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KAAAIZTH ENEPIEIAKH A.E.
AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog Peiddkng, Mpodedpog A.Z., Eudyyelog KopoRéang,
AvTirpdedpog A.Z. kai lwévvng MavTtouong, AleuBuvwy ZUPBoulog, uttd Thv w¢ Gvw 181I6TNTE TOUG,
onAwvouv 6T, €€ Sowv yvwpifouv:

O1 Oikovopikég Karaotaoelg Tng repiddou 1/1/2016-31/12/2016, o1 o1roieg KaTapTioBnKav cUPPWVa PE
Ta 1IoX0ovTa OIEBVH AOYIOTIKA TTPOTUTTA, ATTEIKOVICOUV KaTé TPOTTO aAnBr Ta OToIXEia Tou evepynTIKoU
Kal Tou TTadnTikou, Tnv kaBapr) Béon kai Ta amoteAéopata xprioewg tng KAAAIZTH ENEPIEIAKH
A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou aTreikovidel Katd TpoTTo aAnBn Tnv eCENIEN, TIG ETTIOOCEIG KAl TN
B8éon tng KAAAIZTH ENEPIEIAKH A.E., cuptrepihapfavopévng TG TTEPIYPAPAG TWV KUPIOTEPWV
KIVOUVWY Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Fuedda, 27 Maptiou 2017
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeiIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ KAAAIZTH ENEPTEIAKH A.E. NA TH XPHZH 2016
(MEPIOAOZ 01/01/2016 — 31/12/2016)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovouikd peyédn Tng ETaipeiag kard tn xpron Tou 2016 o€ ouykpion Pe TNV avTtioToixn Tou 2015,
KIVABnkav wg €¢NG:

MetafoAn

31/12/2016 31/12/2015 Moocod %
‘Ecoda TTwANoEwWV 2.341 2.339 2 0%
Meiov : KéoTtog NMwAAcewv (1.396) (1.358) 38 3%
Mikta Képdn 945 981 (36) -4%
AAAa £008a 4 - 4 100%
‘E€oda d101knTIKAG AsIToupyiag (78) (78) - -
AAAa £E00a (2) (3) (1) (33)%
Képdn ekpeTdAAguong 869 900 (31) (3)%
XPNUOTOOIKOVOMIKG £€60da (327) (257) 70 27%
XpNUATOOIKOVOUIKA £000a 5 3 2 67%
Képdn/ (Znpiég) Tpo @oépwv 547 646 (99) (15)%
db6pog €1000ANATOG (194) (260) (66) (25)%
Képdn/ (Znuiég) Xpriong HETA @Opwv 353 386 (33) (9)%
Noitrd ouvoAikd éo00da/ (é§0da)
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPANMATA KABOPIOUEVWY TTAPOX WV - - - -
Moi1rd ouvoAikd £éo00dal (E§0da)
XpARong kabapd atmrd ¢opo - - - -
ZYTKENTPQTIKA TYNOAIKA EXOAA/
(EZOAA) INA TH XPHZH 353 386 (33) (9)%

lMood oe xiAiddeg EYPQ

2TQ TTI0 TTAVW aAva@EPOUEVA PEYEDN TTapaTnPOUE Ta £ENG:

1. NwARoeIg

O1 TwANoEIG NAEKTPIKAG evépyelag KaTd Tnv eEeTalduevn xprion 2016 avABav og €2.341 évavT €2.339
o€ oUyYKpIOoN KE TNV TTponyouuevn xprion 2015, eppavifopeveg ouoiaoTIKA OTABEPEG.

2. KéoTog MNwAnoewv — Mikté Képdog

To ké0oTOG TTWARCEWYV TNG eTaIpEiag OTnV egeTaddpevn xpron avhABe oe €(1.396) Evavt €(1.358) Tng
TTponyoupevng Xprong, auénuévo katd €38 oe To00oTd 3%. To MiIkTO KépdOog TnG eTaipEiag TV UTTO
egétaon xpnon diapoppwBnke oTo TTood Twv €945 évavt €981 Tng TTponyoUuEevNng Xpriong.

3. AANAa é000a ekpeTdAAguoNg

Katd tnv e&etalduevn xpron, n eraipgia epgaviCel ANMa ‘Ecoda tmmoool €4 évavt €0 katd tnv
Trponyoupevn Xpron.

4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)

O1 Acitoupyikég datraveg TnG eTaipeiag €ival 100TT00EG O OXEON ME Tnv TIponyouusvn TrePiodo,
avepXOUEVEG OTO TTO0O Twv €78.



5. AA\a ‘E¢oda
Ta ANa 'E€oda TTou emdpuvay Thv XpAon avépyovTal o€ €(2) évavtl €(3) Tng TTponyouuevng Xprong.

6. Asitoupylkd KéPONn PO POPWYV, XPNHOATOOIKOVOMUIKWY £§00WYV, TOKWV KOl ATTOORECEWV
(EBITDA)

Ta AeiIToupyikd KEPDN TTPO POPWV, XPNHATOOIKOVOUIKWY £660wWV, TOKWVY Kal attooBéccwv (EBITDA) Tng
etaipeiag Siapopwbnkav 10 2016 o €1.690 amd €1.179 kard tnv Tponyolpevn xpnon. To
mepIBwpio/ Agiktng EBITDA diapop@wbnke o€ 72% atrd 73% TTou ATAv TV TTponyoUpevn XpRon.

7. Xpnuarooikovouikd £é§oda/ é00da

270 XPNHUATOOIKOVOUIKA ATTOTEAETUATA TNG £TAIPEIAG Ta KaBapd £¢60da TTou TTPOEKUYAV augndnkav o€
oxéon e Tn Xpron tou 2015 katd €68, o€ T0000TO 27% H peTafoAr auth avaAUeTal KaTd KaTnyopia
OTOV KATWTEPW TTiVOKA we eEAG:

11- 11-
31/12/2016 31/12/2015
- XpewaOTIKOi TOKOI (161) (206)
- Tpatedika kal cuvaQr £€£0da (122) (8)
- Atréofeon e€6dwv ouvaywng daveiou (16) (17)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOMdKPUVON
€EOTTAICOU (28) (26)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (327) (257)
- MoTtwTikoi TéKOI KaI cuvaen £éc0da 5 3
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 5 3
XpnHATOOIKOVOMIKA £§0da (KaBapd) (322) (254)
lMood oe xiAiddeg EYPQ

Ta xpnUATOOIKOVOUIKA £E0da TnG xpnong TmapoucidlovTtal  augnuéva Kabwg Adyw Ttpdwpng
AammoOTTANPWUNAG KEQOAdaiou Tou opoAoylakou daveiou, n Opoloyiolxog Tpdmela KaTaAdyioe OTnV
eTaipgia 006 Uyoug €115,

8. Képdn/ (Znuiég) Tpo @oépwv

Ta amoteAéopara TTPOo @OpwV TnG Xpnong 2016 avAABav oe 547 €vavtl kepdwv €646 Tng
TTponyoupevNng XpHong, TrapouacidlovTag peiwon €99 oe moocooTd 15%.

9. ®bpol

2Upowva pe 1o @opoloyikd vopo 4334/2015 mou wneiotnke tnv 16/07/2015 kai To N. N.4336/2015
TToU Ynoeiotnke TNV 14/8/2015, 0 @OPOAOYIKOG CUVTEAECTHG TWV VOUIKWY TIPOCWTTWY TTou £dpelouv
otnv EANGda augnbnke atmd 26% oe 29% yia TIg Xproeig TTou apxifouv amd tnv 1n lavouapiou 2015
Kal n TpokataBoAn eoépou eicodriuartog au¢ntnke atmd 80% o€ 100% yia Ta KEPDN TTOU TTPOKUTITOUV O€
@opoloyik& £€Tn Tou apxiCouv amdé Tnv 1n lavouapiou 2014 kai perd. H EAANVIK @OpoAoyiIKh
VOPOBETia Kal oI OXETIKEG DIATAEEIC UTTOKEIVTAI O€ epUNVEiEg ATTO TIG POPOAOYIKEG apxég. O1 dnAwaoeig
@OPOU €I000NPATOG KATATIBEVTAI OTIG QOPOAOYIKEG apXEG o€ €TroIa Bdon, aAAd Ta KEPDON 1 o CnUIEG
TTou OnAwvovTal, yia @OPOAOYIKOUG OKOTTOUG, TTAPAPEVOUV TTPOCWEIVA EKKPEUEISC €wg OTOU Ol
(POPOAOYIKEG APXEG €EETATOUV TIG QOPOAOYIKEG BNAWOCEIG Kal Ta PBIBAIa Tou popoAoyouuevou, GTIVUA
KATA TV OTToia B0 OPICTIKOTTOINOOUV KaI Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKES {NMIEG,
070 BaBud TTOU AUTEG avayvwpiovTal attd TIG @OPOAOYIKEG ApXES, MTTOPOUV Va XpNnoIhoTToinBouyv yia
TOV CUUYNQIOPO KEPOWV TWV TTEVTE ETTOPEVWV XPAOEWY TTOU akoAouBoulv Tn XpAon TTou agopouv. H
Etaipeia dev €xel eAeyxBei atmd TIG @opoAoyIKEG apXEG yia TiG Xproelg 2010 éwg kai 2016. To «EtAoio
(Popohoyikd) MoToTToINTIKOY, TTOU TTPORAETIETOI ATTO TNV TTaP. 5 Tou GpBpou 82 Tou v. 2238/1994 Kkai
TIG dlaTdgelg Tou apBpou 65A TTapayp. 1 N.4174/2013 epapudletal kard Tig xprioeig 2011, 2012, 2013
2014 ka1 2015. INa 1N xprion 2016 o @opoloyikdg EAeyXog atrd Toug OpkwToug EAeykTéG AOYIOTEG TTOU
TPoBAETTETAI aTTO TIG diatdéeig Tou dpbpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€ EENIEN Kal n
OXETIKA €KOean (QOPOAOYIKNG CUPMOPPWONG TTPORBAETTETAI va xopnynOei petd Tn dnuocicuon Twv



Oikovouikwyv Kataotdoewv NG Xpriong 2016. Av péxpr TNV OAOKANpwon Tou QOPOAOYIKOU €AEyXOU
TTPOKUWOUV TIPOCOETEG QPOPOAOYIKEG UTTOXPEWOEIG EKTIMOUPE OTI auTéEG dev Ba €XOuv ONPAVTIKA
etTidopaon oTig Oikovopikég KataoTdoelg Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU E€AEYXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIBETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS yIa TTapapBAoEIg
NG POPOAOYIKNG vouoBeaiag.

11- 11-
31/12/2016 31/12/2015
TpEXWY POPOG €1000ANATOG - -
Avapalouevog eoépog, (Xpéwon)/ TTicTwon oTa

atmroteAéoUOTA (194) (260)
®6pog EicodpaTog oTa amoteAéopaTa (194) (260)
lMood oe xiAiddeg EYPQ

10. Képdn/ (Znuiég) petd aré Pépoug

Ta kKaBapd PeTd atmd eopoug KEPON diapopewbnkav otn Xprion 2016 o €353 évavT kepdwv €386 Tng
TTponyoupevng XpHong, TTapouacidlovTag ueiwaon katé TooooTo 9%.

11.Adveia

Ta davela Tng ETaipeiag avaAlovtal wg eEAG:
31/12/2016 31/12/2015

MakpoTtrpdBeopa ddveia 1.768 3.296
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (35) (50)
ZuvoAo 1.733 3.246

MoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES

EVTOG TNG ETTOPEVNG XPAONS (355) (526)
BpaxutrpdéBeouo pMépog  AvamtéoPecTou
K6OTOUG ££60WV ouvayng daveiou 13 15
(342) (511)
MakpoTtrpéBeopo pépog Aaveiwv 1.391 2.735
lNood o¢ xiAiGdes €

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opiopévol Baoikoi apIBPodeikTEG TTOU eKPPACOUV TNV OIKOVOMIKA BEon TNG €TAIPEIOG KATA TO TEAOG TOU
2016, cuykpITIK& PE TNV TTponyouuevn Xpnon cival ol €EAG:

XPHZH 2016 XPHZH 2015
AEIKTEXZ AANEIAKHZ ENIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 0,36 0,68
Tpatelikég UTTOXPEWOEIS / 1810 KEPAAaIa 0,32 0,66
AEIKTEXZ PEYZTOTHTAZ
evikA peuoToOTNTA 6,54 5,71
Apeon peuoTdéTNTA 6,54 5,71

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

AiTnon avdkAnong adciag

Me amméeaaon Tou TTou TTAPBNKe evTOg Tou ATTpiAiou Tou 2016 1o AloiknTikd ZupBouANio Tng 100%
BuyarpikAg eTaipeiag KAAAIZTH ENEPIEIAKH TTpoxwpenoe o€ aitnon avdkAnong AngBeicag ddeiag
TTapaywyng ammé AIoAIko Z1abud 1IoxUuog 4 MW otn Béon =ZepoPoulvi Tng A.E. Bépeiag Kuvoupiag otnv
Apkadia, Adyw apvnTikAg yvwpoddtnong ato tnv YTrnpeoia MNoNTIKAG AgpoTropiag, oTa TTAdiola Tng



TEPAITEPW adel0dATNONG ToU épyou. KaToTv TG avwTépw apvnTIKAG YWWwHodATNONG, TO £pyo dev
MTTOpOUCE va uAotToinBei kai yia Tov Adyo autov n ETaipgia ammo@doioe va avakahéoel Tnv Adsia
Mapaywyng.

MpotAnpwpn 560cwv opoAoyiakou daveiou

Tov Zemrréuppio Tou 2016 n eTaipeia TTPoERN o€ €BeAovTIKA TTPOTTANPWHI OpoAoyiwv A Z€ipdg TToooU
€ 1.002, xpnoipotroiwvtag idia diabéoipa. To Tood TNG ATToTTANPWHAS a@alpEéBnke avaloyikd aTrd TIg
evaTropévouoeg d00¢€IG, WOTE va PN MeTaBAnBei n didpkeia Tou daveiou. H Opoloyiolxog Tpdamela
KataAdyloe aTny eTaipeia Tood Uyoug €115.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev utt@pyouv peTayevéoTepa yeyovota Tng 31 AekeuPpiou 2016 ta otroia Ba ETpetre €ite va
YVWOTOTTOINBOUV 1) va dIaQOPOTTOINgOoUV Ta KOVOUAIQ TWV OIKOVOUIKWY KATAOTACEWV.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H Etaipeia Aeitoupyei aiohiké otaBuo 1oxuog 15 MW kai gival o€ ouvexr avalnitnon yia Tnv avamrugn
QIOAIKWV TTAPKWY HE I0XUPO aIOAIKSG dUVApIKO.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
avtikeipevo, Tnv. ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n omoia emBePaiwoe yia pia
AKOPN Qopd TO AIOAIKG duvapIKS Kal TNV BIWCIUOTATA TOU UAOTTOINBEVTOG £TTEVOUTIKOU OXEDIOU.

VII. AKOAOYOOYMENEZ BAZIKEZ AOlIZTIKEZ APXEZ

MNa tnv kardapmion TG Katdotaong OIKOVOPIKAG TNG TTapoucag xprnong kai tng KardoTtaong
ATTOTEAECUATWY KAl ZUVOAIKOU ElcodiuaTog NG XpAoNGS , €QapuooTnKav ol BaciKEG AOYIOTIKEG ApXEG
Twv Aibvwv MpoTUTTwy XpnUaTOOIKOVOUIKNG Ava@opds, OTTWG AUTEG ava@EPOVTAl AVAAUTIKA OTIG
onMEIoEIG TTou cuvodelouv TIG OIkovouikéG KaTaoTdoelg Tng xpriong Tmou €Ange tnv 31/12/2016.

VIII. MNEPIBAAAONTIKA- EPIAZIAKA OEMATA

Ta B€épara epIBaAAovToAOYIKAG QUOEWG TTapakoAouBouvTal e 181aiTEPn euaioBnaia ammd 6Aa Ta péAn
TNG ETAIPEIAG, TNPWVTAG TIG UTTOXPEWTEIG TNG, OTTWG QUTEG ATTOPPEOUV

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivouvog¢ Emitokiwv: H ETaipgia ekTiBeTal o€ KivOUVO TAPEIOKWY POWV O OTT0IOG MTTOPET va TTPOEABEI
atmo evOeXOMEVN MEANOVTIKA PETABOAR TWV KUPAIVOPEVWY ETTITOKIWY, Ta OTToia Ba  dIaQOPOTTOINgOoUV
BeTIKA A apvNTIKA TIG TAMEIOKES €I0POEG ) / KAl EKPOEG TTOU CUVOEOVTAI E TTEPIOUTIOKA aTolxeia A / Kal
UTTOXPEWOEIG TNG. MNapakdTw TTapaTiBeTal avaAuTIKOG TTIVOKOG JE TNV ETTITITWON ETT TV KEPDBWV TNG 31
AekepPpiou 2016 oTnv TTEPITITWON TTOU UTTAPEEI augnon/ peiwon emTokiwv katd 100 povadeg Baong
(1%).

2n¢ 31 Aekeyppiou 2016 ta petd amd @époug kEPON Kal n kabapry Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €4 xaunAdtepa / uwnAdTEpa av Ta TMTOKIO KATABEOEWV O¢ gupw ATav Katd 100
Movadeg Baong xaunAdTepa / uwnAdéTEPQ, HE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

H Etaipeia diarnpei OpoAoyiakd Adveio pe otaBepd MITOKIO KAl WG €K TOUTOU BEV AVTIPETWTTICEI KivOuvo
ETTITOKIOU ava@OopIKG PE TO KOOTOG davelouoU.

H ouvoAikl kaBapr emTidpacn Twyv ETMTOKIWY KATaBéoewyv OTa PETA aTTO POpoug KEPON TnG ETaipeiog
katé tnv 31 AekepPpiou 2016 Ba ATav Katd €4 XaunAOTeEPA/uWPnAGTEPA, av TA ETTITOKIA O EUPW NATAV
katé 100 povadeg Baong XapnASTEPA/uWnASTEPQ, HWE TIG AOITTEG HETABANTEG VA TTAPAUEVOUY OTABEPEG.



Kivduvog emiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
PopwV Popwv
XpnNUATOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIO
Tapeiakd diabéaipa 5 (5)
Emidpaon trpo pbpou 5 (5)
d6pog €1003ANATOG
29% (1) 1
KaBapn emidpaon 4 (4)
ZuvoAIkn KaBapn
emidpaon 4 (4)

- Kivduvog Psuordornrag: H diaxeipion Tou KivoUVoU PeUCTOTNTOG CUMTTEPIAANPBAvEN TN dlacealion
Utrapéng €TTapKwyY OIaBeCiJwy Kal 10000VOPWY KABWG Kal Tnv €Eac@ANIoN TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIUEVWV OPIWV XpNHaToddTNoNG.

atrd 1 éTtog atroé 2 £Tn
31-Aek-16 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Advela 355 376 1.037

YTToxpewaoeig 114 - - -

ZUvolo 469 376 1.037 0
lMood oe xiAiddeg EYPQ

O Traparrdvw Tivakag avaAlel TIG UTTOXpewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN GUUBATIKN
O1dpKela KAt TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaKa ava@EéPOVTAl GTNV OVORAOTIKN aia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA PN CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOoV
IGOAOYIONO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBaver dloiknTIKEG UTTNPEDiEG aTTd TN PNTPIKA TN eTaipeia R.F.Energy A.E. To oUvoAlo
TWV UTTNPECIWV TToU ARPBNKav eviog Tng XprRong tmou éAnge Tnv 31 AekeuBpiou 2016 kai 2015 avABe
oe €30 kal €29 avTioToIxQ.

To uTTOAOITTO TNG UTTOXPEWONG aTTd TIG AVWTEPW CUVOAAAYEG TNG eTalpeiag Katd Tnv 31 AekeuBpiou
2016 ka1 2015 Arav €9 kai €10.

H etaipsia evoikialel Ta ypageia TNG €8pac Tng omd Tnv eraipeia TAIMIEPONIKA AE., pe Kovo
I010KTNOI0KG KABEOTWG Kal TO UWog Tou ££600U yia Tn xpron 1ou éAnge Tnv 31/12/2016 avABe oc €4
Kal N atmraitnon ammo Tnv eyyunon Tou eVoikiou avépxeTtal og €1.

O AvTiTrpoedpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ



KAAAIZTH ENEPTEIAKH
(MAPAITQI'H HAEKTPIKHZ ENEPIEIAZ)
ANQNYMH ETAIPEIA

AiakpiTikog TitAog : KAAAIZTH ENEPIEIAKH A.E.
A.BouAiaypévng 128 — 166 74 M Au@ada ATTIKAG

AP.I.E.M.H. 121602101000

ETHZIA OIKONOMIKH EKOEZH

Xpnong 1" lavouapiou 2016 — 31" AskepuBpiou 2016

O1 Oikovopikég Kataotdoelg eykpiOnkav atmd 1o AloiknTtiké 2ZupufouNio Tng KAAAIZTH ENEPIEIAKH
AE. mv 27/03/2017 ka1 €xouv avaptnBei oTo dladikTuo OTNV  nAekTpovikh  dlielBuvon,
http:\\www.kallistienergeiaki.gr.

O AvTiITTp6£dpOG TOU O Aigubuvwyv O mpoioTduevog
AloiknTikoU ZupupouAog NoyioTnpiou
ZupBouAiou

EYAITEAOZ KOPOBEXZHZ IQANNHZ MANTOYZHZ KQN/NOXZ ZOYMIOYAHZ

A.T.A431/TEN A.A.T =168490 A.M.A. 0098374



NEPIEXOMENA

‘EkBean EAEyxou OpkwTtou EAeykTh AoyioTn)

Kardotaon AmoteAeopdaTwy yia Tnv Xpron tmmou éAnée tnv 31 Aekeufpiou
2016

Kartdotaon Oikovopikrg ©éong Tng 31 Aekepppiou 2016

Kardotaon MetaBoAwv Twv 16iwv Kepalaiwv yia Tnv xprion 1ou é€Anée tnv 31
Aekepppiou 2016

KardoTtaon Taueiakwyv Powv yia Tnv xprion mou éAnée Tnv 31 Aekepuppiou 2016

2nueiwoelg €t Twv ETAoiwv OIkovouikwy KataoTdoewv
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"Exfeorn Avegaptnrov Opxwtod Edeyxty Aoyoty

[Tpog toug Metoyoug g Etanpeiag KAAAIZTH ENEPI'EIAKH- (ITAPAT'QI'H
HAEKTPIKHXE ENEPI'EIAY) ANQNYMH ETAIPEIA

'Exfeorn EAgyyov et 1wv Xonpatoowrovouxrwy Kataotoewy

Ekéyéape tc ovvnppéveg  yonpotoowovouwes rataotdoers s Etapeing KAAAIXTH
ENEPI'EIAKH- (ITAPATI'QI'H HAEKTPIKHY ENEPI'EIAY) ANQNYMH ETAIPEIA, ot
OTOlEG ATOTEAODVTAL ATO TNV KATAOTAGT] YENpatoowmovoumng 0éong e 31" Aexepfpiov 2016, tig
AATAOTAOELG GLVOMUOL ELGOSYUATOG, UETABOAWY LOlWY UEPAAXIWY HXL TAUELXNMY QOWV TNG YOTOEWS
Tov eAnée TV Npepopnvia AT, xobwg xo TEQIANYN GNUAVTULY AOYLOTIHWY XYWV 1ot hebodwy nat
Motmég eme€nynuatinég TANEOYOQIEG.

Ev00vy ™5 Aroixnong Y tig Xonpatoowrovomnes Kataotaoetg

H O&wiunon éyxet v eubdvny yo v %xatdTion ot €DAOYY  TAEOLGINGY]  AVTWY  TWY
YONUATOOMOVORIUGY  KATOOTAoEWY  obpgwva pe T Awbvr Tlpotuna  Xoenpatoowmovopung
Avagopag, onwg avtd éyovy vtobembel and v Evpwnainy 'BEvworn, onwg xaw yur exeiveg Tig
eowtepweg OwmMdeg, mov 7 Swoinnoyn nabopiler wg amapaitneg, wote va xablotatar Suvaty 7
NATAOTION Y OVUXTOOMOVOUIL®Y UXATAOTHOEWY  XTOXAMXYUEVWY a0  OvotwdY  avaxpifeta, Tov
ogeiletat eite oe anaty elte oe Adboc.

Ev00vy Tov EAeyxty

H Suh porg evbdvy elvat v entpodoovpe yvmpy enl TGV TWY YONUATOOMOVOUILDY KATXOTAGEWY e
Baom tov eheyyd poc. Aevepynoope tov reyyo pnoag odppuvae pe to Awebvi TTpotuna EAéyyov, nod
éxowv evoopotwdel oty Elnviny Nopoleola (PEK/B'/2848/23.10.2012). Ta mpdtuna avtd
OTAULTOVY VX CLUUOQPWVOUXOTE [e xuavOveg OeovtoAoyiag, xabog nat vo oyedidlovpe  nat
OlEVEQYOLPE TOV EAeYYO HE OXOTO TNV ATOUTYNCY €LAOYNG OloPAMONG Y TO ERV Ol
YONIXTOOIMOVOUIES UATAOTAUOELS ElVt ATXAAXYEVEC ATtO OLOLWY ovaEiPeta.

O éheyyog mepthapuPBavet T Stevépyeta SLSIMACLLY YL TNV ATOATYOY] EAEYATINWY TEXUNQLWY, OYETUA
ME T TOOK XAl TIC YVWOTOTOWGES OTIC YONUATOOMOVOUINEG uataotaoets. Ot emAeyoueveg
dwdinaoteg Baotlovtar oy %Elon TOL eAeynTV] TEQUAAUBAVOUEVNG TNG EXTIUNONG TWV XIVSHVOYV
0LGIWBOLG AVUXEIPBELXG TWV YONIXTOOIMOVOUILLY UXTACTACEWY, TOL OPEIAETAL EITE OE XMATY] ELTE O
Mxbog. Kata 17 Stevépyelar auTtov TV exTignoewy #tvddvou, o eleyutyg eketalel TIC e0WTEQMES
dwmAideg mov oyetilovial pe TNV %ATAETION %ol ELAOYY TMOEOVLGLAGY] TWV YOVUATOOUOVOUILDY
AATAOTAOEWY TYG ETAQEING, UE OUOTO TO OYESIUOUO EASYUTUMY OLASIUACIOV UATIAANAWY YL TIC
TIEQLOTAOELS, XAAK O)L e GXOTIO TNV EXNPOAGY] YVOUNG ETL TNG ATOTEACCUATIXOTYTAG TWV ECWTEQLU®OY
duAdwy ¢ etaupelag. O éheyyog mepthapufBaver emiong ™y a€loAOYNo ¢ KATAANAOTNTAG TWV
Aoyotinwy apywv xat uebodwv mouv yonotpomombnuay xat Tov EHAOYOL TWV EXTIUNOEWY TOL EYLVALY
and ) Soinnoy, xabong nar aflohdynoyn g CLYOMANG TAEOLGIAGYC TWY YOYUATOOLOVOUILWY
AATACTHOEWY.

[Tiotebovpe OTL T EAEYXTING TEXUNOLX TIOL €)Y OLIE GUYUEVTOWOEL ELVOL ETTXOXT| AL UXTAAANAX YL T7]

Oeperino ™G eleyuTnng Pog YVOUYG.

I'vopn

Koata ™ yvopn Hog, ol CUVNUUEVES YOYUXTOOIMOVOUINES HATAOTAOELS TXEOLGLALOLY ELAOYX, ATO
ndbe ovowwdn dmodr, v owovouwn Béon e Eroupelag KAAAIXTH ENEPI'EIAKH-
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(ITAPAI'QI'H HAEKTPIKHX ENEPI'EIAY) ANQNYMH ETAIPEIA »atd 1y 317
Aexepfpiov 20106, 1] YONUATOOWMOVOUIXT] TG ENULDOGT] KL TIC TUUELHES TNG QOES Yot T7] YONOY TOL
eAnée v nuepounvio avtn obupwve pe to Aebvn ITpotuna Xonpatoowmovopnic Avagpopac, Onwg
owtd €youv vrobetlel and v Evpwnainn Evwon.

'Exfeor eni AMwv Nopixov xat Kavovietxwv Antatnoewy

AapBavovrag vrodn ot 1 Stoiunom éyet v evldvn yia v natdtion e Exbeong Awyeiptong tou
Aowntinod ZopBovAiov, xat’ epappoyy v Staéewy ¢ Tapayespov 5 tov apboouv 2 (uépog B)
tov N. 4336/2015, onpetwvovpe O1:

o) Kot ™ yvopn pag 7 Exbeon Awysipiong tov Aowmntnod Xvpfoviiov éyer notaptiobet
OOV PE TIS Loy LOLoES Vopxes anattioels Tob &pboov 43a tov Kwd. N. 2190/1920 xou to
TIEQLEYOUEVO VTN XVTIOTOLYEL E TIC GUVYUUEVES YOYUATOOIMOVOUINEG AATACTAGELS TNG YOYONS
nov élnée v 31/12/2016.

B) Me Bdon ™ yvwon TOL ATOXTNOXPUE %ATX TO €AeyYO pog, yroo v BEroupeia KAAAIXTH
ENEPI'EIAKH- (ITAPAT'QI'H HAEKTPIKHY ENEPI'EIAY) ANQNYMH ETAIPEIA
nat 10 TeELBAALOY TG, Sev éyovpe evtonioet ovolwdetg avaxpifBeteg oty 'Exbeon Awyeiptong tov
Aowntinod g ZopBoviiov.

AOnva, 27 Maptiov 2017
H Opuwtog Exeyntng Aoyotig

Xoptotiva Totpown
AM. X.0.E.A. 36671

o GrantThornton
An instinct for growth”

Opkwrol EAeykrég Z0pPoudol Emixeiprioewy
ZegUpou 56, 17564 Nakad BaAnpo
AM.ZOEA127
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KAAAIZTH ENEPIEIAKH A.E.

Kardotaon AtroteAeopdTWYV Kal ZuvoAikou Eicodiuarog
MNa v xpRon mou éAnge Tnv 31 AekeuBpiou 2016

(Moo d ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

Inp.  1M1-31/12/2016 1/1-31/12/2015

‘Ecoda TTwARoewv 6 2.341 2.339
Meiov : KéoTtog NMwAAcewv 7 (1.396) (1.358)
Mikta Képdn 945 981
NoITtd €000a eKUETAANEUONG 4 -
‘E€¢oda dloIKkNTIKAG AsiToupyiag 8 (78) (78)
AMa £€0da 9 (2) (3)
Képdn ekpeTdAAeuong 869 900
XpNUOTOOIKOVOMIKG £€60da 10 (327) (257)
XpNUATOOIKOVOUIKA £0000 10 5 3
Képdn/ (Znpiég) Tpo @oépwv 547 646
dbpog €1000ANATOG 1 (194) (260)
Képdog/ (Znuid) xpaong 353 386
Noitrd ouvoAikd éo0da/ (é§0da) ) )
XpRong kabapd atmrd ¢opo

ZYTKENTPQTIKA ZYNOAIKA

ESOAA/ (EEOAA) MA THN XPHEH 353 386

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv Oikovouikwy KaraoTdoewv.
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KAAAIZTH ENEPIEIAKH A.E

KATAZTAZH OIKONOMIKHZ OEZHZ

MNa tnv XpRon mou éAne Tnv 31 AekepfBpiov 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

ENEPIHTIKO

Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU
Evowpara mepiouciakd aToixeia

AuAa TTEPIOUCIAKG CTOIXEI
MaoKpOoTTPOBECUEG ATTAITATEIG

Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU

KukAo@opoUv evepynTikd

MeAdTEG KAl AOITTEG ATTAITHOEIG
Aeopeupéveg Katabéoelg

Tauelaka diabéoiya

ZUVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU
Zuvolo EvepynTikoU

IAIA KEQAAAIA

MeToxik6 kepdAaio

ATTOBEATIKO UTTEP TO APTIO
AoiTtd atmoBepaTiké
ATtroTeAéopaTA €1G VEO

Z0voAo 18iwv kKepaAdiwv
YNOXPEQZEIX
MakpOTTpOBECEG UTTOXPEWTEIG
MakpoTrpdBecpa  daveia
Mapoxég o€ epyadduevoug
KpaTikég emixopnyAoEIg
MakpoTrpd0eo e TTIPORAEWEIG
AvapBarOuEVES POPOAOYIKEG UTTOXPEWODEIG

20voAo MakpoTrpO0EO WY UTTOXPEWOTEWV
BpaxuTrp60£OHES UTTOXPEWOTEIG
BpaxutrpéBeouo HEPOG HAKPOTTPOBETUWY daVEIWV
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG

ZUVOAO UTTOXPEWOEWV
20voAo 15iwv KepaAaiwv Kal YTTOXpEWOoEWV

snu.  31/12/2016  31/12/2015
13 8.085 9.377
14 33 39
1 1
8.119 9.417
12 1.909 1.823
20 1.292 1.116
15 407 709
3.608 3.648
11.727 13.065
16 562 562
16 4.518 4.518
(10) (10)
194 (159)
5.264 4.911
17 1.391 2.735
23 3 6
19 2.991 3.468
484 457
11 1.042 848
5.911 7.514
17 342 511
18 210 129
552 640
6.463 8.154
11.727 13.065

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv OiKovopikwy KataoTdoewy.
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KAAAIZTH ENEPITEIAKH A.E

Kardotaon MetaBoAwy 16iwv KepaAaiwv
MNa tnv xpRon mmou éAnge Tnv 31 Aekepfpiou 2016
(Mood ot xINadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

AdiavéunTa képdn /
MeTtoxik6  Atmrofepartikd MNoitrda (Zwpeupéveg
KEQAAaIOo  utrép TO dpTio  ATTOO€HaTIKA {nUIQG) 20voAo

YmoAorro Tnv

01/01/2015 562 4.518 (10) (545) 4.525
MeTaBoAn

Xpenong

KaBapod képdog/

(Cnuid) xproewg - - - 386 386

EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - - - -

ZUYKEVTPWTIKA

OUVOAIKA

€00da/ (£50da)

XPROEWS - - - 386 386

YmoAorro Tnv
31/12/2015 562 4.518 (10) (159) 4.91

MeTaBoAn

Xpenong

KaBapd képdog

XPNoEwg - - - 353 353
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - - - -

ZUYKEVTPWTIKA

OUVOAIKA

£€00da

XPROEWS - - - 353 353

YmoAorro Tnv
31/12/2016 562 4.518 (10) 194 5.264

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv OiKovopikwy KaraoTdoewv.
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KAAAIZTH ENEPITEIAKH A.E

Kardaotaon Tapgiakwv Powv
MNa tnv xpRon mmou éAnge Tnv 31 Aekepfpiou 2016
(Mood o€ xINadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

1/1-31/12/2016 1/1-31/12/2015

AsiToupyikéC SpaocTNPIOTNTES

Képdn mpo @épwv 547 646
MAéov | pgiov TTpOoCOPUOYEG Yid:

AtrooBéoeig 1.298 1.297
MpoBAEweIg - 2
AtroteAéopata (€00da, £€00a, KEPDN Kal {NUIEG) ETTEVOUTIKAG (5) 3)
OpaoTNPIOTNTOG

XpewoTikoi TéKOI Kal ouvagn £€0da 327 257
AvayvwpioBévTta £000a eTTIXOPNYHOEWYV ETTEVOUCEWY 477) (478)
Mapoxég o€ epyalouévoug (3) 1
AeIToUupyIKO ATTOTEAECUA TTPO TWV METABOAWY OTO KEQPAAAIO

Kivnong 1.687 1.722

MAéov/ peiov TTpocappoYES yia METABOAEG Aoyapiaowy
KeQAAaiou Kivnong A TTou oXeTiCovTal € TIG AEITOUPYIKES
SpaoTNPIOTNTEG:

Meiwaon / (augnon) amairioswy (262) (264)
(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTelwv) 103 (132)
2UvoAo siopowyv / (ekpowv) amo AEITOUPYIKES

opaornpIdTNTES 1.528 1.326
Meiov:

XpewaTIKoi TOKOI Kal ouvagn £€0da kataBeBAnuéva (306) (222)
2UvoAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES

opaornpIoTnTes (a) 1.222 1.104

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evowpaTwV Kal AUAWYV TTayiwV TTEPIOUTIAKWY OTOIXEIWV - -

Tokol e1I0TTpaxXOEVTEG 5 3
2UvoAo giopowyv / (ekpowv) arro emevOUTIKES OPACTNPIOTNTES

() 5 3
XpnuarodoTikég 5paoTNEIOTNTES

E€opAnoeig daveiwv (1529) (495)
2UvoAo siopowyv / (ekpowv) amré xpnUarodoTIKES

SpaotnpiéTnreS (v) (1529) (495)

KaBapn augnon / (peiwon) oTa Tapeiakd S1a0E01a KAl
Icoduvaua xpnong (a) + (B) + (v)

(302) 612
Tapelokd diaBéoipa Kal Ic0dUvapa évapéng XpRong 709 97
Tapeiokd diabéoipa kal Icoduvapa ARENS XxpRong 407 709

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv Oikovouikwy KaraoTdoewv.
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KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswyv TG 31 Askepppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dPACTNPIOTNTEG TNG ETAIPEING

H KAAAIZTH ENEPTEIAKH — (MAPAFQrH HAEKTPIKHZ ENEPTEIAY) ANQONYMH ETAIPEIA &.1.
KaAAioTn Evepyelaky A.E. («n Etaipeio» | «n KaAAiotn») 18p06nke 10 2004 otnv EAAGSa wg pia
AVWVUMN  eTaipeiac ge OKOTTG Tnv idpucr, KOTAOKEUN Trapaywyr Kol eKPETAAAEUon OTABUWY
TTAPAYWYNAS NAEKTPIKAG EVEPYEIAG, OTTO QVAVEWOIUEG TTINYEG EVEPYEIAG Kal 18iwWG TNG aloAIKAG, ThV
KOTAOKEUR  KTIpiwy, OIKOOOMWY KABe OUVAPAG TEXVIKAG UTTOOTAPIENG, Tnv  €uTTopia  Kal
QVTITTPOCWTTEUCT TTAONG PUOEWS UNXAVNUATWY KAl UAIKWV OUVAQH PE T avWTEPW OKOTTOU KABwWG Kal
TNV QVTITTPOOWTTEUCH NUEBATTWV 1 AAAOSATTWV ETTIXEIPHOEWY WE Tov idI0 1} TTapatrAfoio okotréd. H
dldpkela TNG eTaipeiag opiobnke oe 50 €1n. 'Edpa g eTaipeiag opiobnke o AAuog Mueddag Kai
ouyKekpipéva Ta ypageia eTti Tng A. Bouhiayuévng 128. O apiBudg Tou atracKoAoUEVOU TTPOCWTTIKOU
TnG ETaipeiag avripxeto Tnv 31 AekepBpiou 2016 o€ 1 dropo.

H ETaipeia £xel avatrTuel oTaBuod TTapaywyng NAEKTPIKNAG EVEPYEIOG OTTO QVAVEWGCIHUESG TTNYEG (QIOAIKN
evépyela) 1Ioxuog 15MW oTnv Béon “Toouka” Twv Afuwv Zkupimidag kai BaAtetaiou Tou N. Apkadiag o
otroiog Asitoupyei atréd Tov AtrpiAio Tou 2008.

To AloiknTikd ZupBoUAio TG eTalpeiag EKAEXTNKE aTTO TNV 'EKTAKTN [Mevikr) Zuvéleuon Twv MeTOXwv TNG
08 AekepBpiou 2015, n didpkeia Tou €xel opioBei Eéwg Tnv 30 louviou 2019 kai €xel WG £EAG:

ONOMA OE>H

ewpylog PeIdAKNG Mpdedpog

Eudyyelog KopoBéong AvTITTpSEdPOG
lwavvng Mavrouong AleuBivwyv ZUPBoulog
"ewpylog KaAoyepdtrouhog MéAog

H etaipeia wg Buyatpikn TrepiAauBaveral oTig Evotroinuéveg Oikovouikég KaraoTtdoelg Tou Opidou Tng
R.F. ENERGY A.E. ka1 1ng F.G. EUROPE A.E.

O1 oikovouIkéG KaTaoTdoelg eykpiBnkav atmd 1o AloiknTikd ZUpBoUANo TnG eTaipeiag Tnv 27 Mapriou
2017.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N eTAIPEia
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOATOAOTAGEWV

O1 oIKOVOUIKEG KATAOTAOEIG £Xouv ouvTaxBei oupgwva pe Ta Aiebvr) MpdTutta XpnuaTtooiKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Béon tnv apxn tou
I0TOPIKOU K6OoTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYPAQOVTAl TTapakdTw. H kKatdpTtion Twv
OIKOVOUIKWY KOTOOTACEWV, oUpgwva pe Ta AMXA, arraitei Tn xprion AOYIOTIKWV EKTIMACEWY KAl ThV
doknon kpioewg ammd Tn Aloiknon TnG €TAIpEiOg yia TNV €QAPHUOYH TWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. OI ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAI OTH onueiwon 4. Agv UTTApYouV
TIPOTUTTA TA OTTOIO VO €XOUV £QAPPOCOEl vwpiTEPO aTTO TNV £TTiIoNUN NUEPOPNVIa epapuoyAg Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal oThv
TTANCIEoTEPN XINGDO.

2.2.1 Néa MpéTutra, Aleppnveieg, AvaBewpnioeig kai TPoTroTToIfoelg upIoTApuevwy MpoTtitTwy
Ta oTroia £Xouv TeBei o€ 1I0XU Kal £xouv uloBeTnBei améd Tnv Eupwraiki ‘Evwon

O1 akoAouBeg TpotrotToinoelg Twv AMNXA ekddBnkav ammd 10 ZUupBoUAIo AieBvyv  AoYIOTIKWV
Mpotuttwv (IASB), éxouv uloBeTnBei amé Tnv Eupwtraiki ‘Evwon kal n e@appoyry Toug €ivai
uTToXPEWTIKA atTdé TNV 01/01/20161) peTayevéaTepa.
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KAAAIZTH ENEPIEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswyv TG 31 Askepppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg éxouv uloBeTnBei atréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

° Tpommomoinoeig orto AAN 19: «Mpoypaupa KaBopiopévwyv Mapoxwv: Eiopopég
epYaloHEVWVY (EQAPHOLETAlI YIA ETNOIEG TEPIOBOUG TIOU $EKIVOUV TNV N HETA TNV
01/02/2015)

Tov NoéuBpio Tou 2013, 1o IASB mpoéBn oTnv £€kd0CN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAM 19 pe TiTAO «[pdypaupa kaBopiopévwy TTapoXwv: Eiogopéc Epyalopévwvy. O ev Adyw
TPOTTOTTOINCEIG €XOUV EQOPUOYH Of €I0QOPEC €PYAlOMEVWV A TPITWV HEPWY  AVOQPOPIKA  HE
TTPoyPAuMaTa KOBOoPICKEVWY TTApOoXWV. O OKOTTOG TwV TPOTTOTTOINCEWY €ival va ATTAOTTOIACOUV ThV
AOYIOTIKI) QVTIJETWTTION VYIA TIG €I0QOPEG TTOU gival avegdptnTeg ammd Ta £Tn UTINPECIAG Twv
epyalopévwy, OTTwG gival yia TTapddeiyua, ol 1I0QopEG TTou uTToAoyifovTal WG oTaBepd TTOCOCTO ETTI
NG MIoBodoaiag. O1 TpoTToTToINCEIG BEV £XOUV £TTIOpACN OTIG eTAIPIKEG OIKOVOUIKEG KaTaoTdoelg.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2010-2012 (epappoleTal yia €TNOIES TTIEPIOSOUG
mou {eEKIVvOUv TnV N peTa tTnv 01/02/2015)

Tov Aekéuppio Tou 2013, To IASB 1poépn otnv ékdoon «ETACIEG BeAtiwoelg Twv AMXA - Kikhog
2010-2012», n otroia atroTeAgiTal amd pia oeipd TPOTTOTTOINCEWV AVOQPOPIKA e €TTTA BépaTa Kal
atroTeAel pHEPOG TOu TTpoypdupatog via TG €Tnoleg BeAtiwoelg ota AMNXA. O TpOTTOTIOINCEIG
eQapuolovTal yia €THOIEG TTEPIGOOUG TTOU ekivouv TV A WeTd TNV 1n louAiou 2014, av kal ol
OIKOVOUIKEG OVTOTNTEG ETTITPETIETAI VA TIG EQAPUOOOUV VwpiTeEpa. Ta BEuara TTou TrepIAapBavovTal o€
auTtov Tov KUkAo eival ol e€AG: AMXA 2: Opiopdg Twv TpolTmobécewv KatoxUpwong, AMXA 3:
AOYIOTIKI] QVTIUETWTTION €VOG eVOEXONEVOU QVTOAAAYUOTOG O€ OUVEVWOEIG ETTIXEIproswy, AMXA 8:
2uvdaBpoion AeIToupyikwy TopEwv,AMNMXA 8: Zup@wvia Tou CuvOAOU TwV OTOIXEIWV TOU evEPYNTIKOU
TWV TIPOG TTOPOUCioon TOMEWV HE Ta OTOIXEi TOU evepynTikKoU Tng emmixeipnong, AMXA 13:
BpaxutpdBeoueg ammaitioelg kai utroxpewoelg, AAM 16/AAIN 38: MéBodog avatrpocapuoyng —
avaloyik  avadiatuTTwon Twv  CwpeUpévwy  attooBéocwy  kal AAIN  24:YTnpeoieg Baoikwy
AleuBuvtikwv  ZteAexwv. Or1 Tpotrotroifoelg Oev  éxouv  emidpacn oOTIC €TAIPIKEG OIKOVOUIKES
KataoTdoelg.

° Tpomomoinoeig oto AMNXA 11: «AOyIOTIKOG XEIPIOHOS TWV ATMOKTHOEWV ZUMHETOXWV OE
A6 Koivou AsiToupyieg» (EQapuoleTal yia ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV I} HETA TRV
01/01/2016)

Tov Mdio tou 2014, 1o IASB TpoéPn otnv ékdoon Tpotrotroifoswv oto AlMNXA 11. O1 ev Adyw
TPOTTOTTOINCEIS TTPOCOETOUV VEAKABO®AYNON OXETIK& PE TN AOYIOTIKA QVTIMETWTTION TNG ATTOKTNONG
OUMUETOXNG O€ Mia atrd KolvoUu Asitoupyia, n otroia cuvioTd pia €Tmixeipnon Kal diEUKpIviouv Tov
KATAAANAO AoyioTiKG XeEIpIoPO yia TéToleG atrokTACEIS. O1 TpoTToTToINCOEIG BEV €XOUV E€TTIOpPACH OTIG
eTaipikEG OIkovouikéG KataoTdoelg.

° Tpomomoinoeig oro AAIN 16 ka1 oro AAIN 38: «AIEUKPIVIOEIG AVAQPOPIKA HE ATTOBEKTES
Me06bdoug ATTOOBETEWV»(EQUAPHOTIETAI YIA ETHOIES TTEPIOBOUG TTOU EKIVOUV TNV N HETA TRV
01/01/2016)

Tov Mdaio Tou 2014, to IASB mpoépn otnv ékdoon Tpotrotroifoswy oto AAIN 16 kai oto AAI 38. To
AAI 16 kai To AAIN 38 KaBiepuvouv TIG aPXEG TTPOKEINEVOU va BIEUKPIVIOTEN O TPOTTOG WE TOV OTTOIoV
avTIgeTwTTiCOVTal oI amooBéoelg oTov pubud TnG avapevouevng avOAwong Twv  PEAOVTIKWV
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KAAAIZTH ENEPIEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswyv TG 31 Askepppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg éxouv uloBeTnBei atréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

OIKOVOMIKWV WQPEAEIWV TTOU EVOWMPATWVOVTAI OTO TTEPIOUCIAKO oToixeio. To IASB éxel dicukpivioel 611 n
Xpnon Twv peBoddwv Tou Bacifovral oTta €000a yia Tov UTTOAoyiopd Tng ammdéofeong evog
TTEPIOUTIOKOU oToIxeiou Oev  gival KAatdAAnAn, 16T Ta €00da TTou dnuioupyolvTal oTrd  pia
opacTnEIOTNTA TToU TTEPIAAUBAvEl TN XPAON €VOG TTEPIOUCIOKOU OTOIXEIOU YEVIKA QvTavOKAOUV
TTOPAYoVTEG OIOPOPETIKOUG atmd TNV avAAwon Twv HPEAOVTIKWY OIKOVOUIKWY WEEAEIWV TTOU
EVOWMATWVOVTAI OTO TTEPIOUCIOKS OToIxeio. O1 TPOTTOTTOINCEIG Oev €XOUV €TTIOPACT OTIG ETAIPIKEG
Oikovouikég KaraoTdoelg.

° Tpomomoinoeig oro AAMN 16 kai oro AAN 41: «lFeswpyia: Kapmopopeg Purteieg»
(epappoleTal yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

Tov louvio Tou 2014, to IASB Tpo£Bn OTnv €K&0CTN TPOTTOTTOINCEWY HECW TWV OTTOIWV OAAGCEl N
XPNHUATOOIKOVOUIKF ava@opd yia TIG KapTTo@opeg @uTeieg. Me Tnv TPOTTOTTOINCN AUTH, ATTOQPOCICTNKE
OTI O KOPTTOPOPEG QUTEiEG, Ba TTPETTEI VA AoyIOTIKOTTOIOUVTAl PE TOV id10 TPOTTO OTTWG TA EVOWUATA
mayia (AAMN 16). ZuveTTwg, e TIG v AOYyWw TPOTTOTTOINCEIG Ol KAPTTOPOPES PUTEIEG EPTTITITOUVOTO TTESIO
epapuoyng Tou AAI 16, avti Tou AAI 41. H TTapaywyr TTOU avaTTTUCCETAl OTIG KAPTTOPOPES PUTEIEG
TTapapével oto TTedio e@appoyng Tou AAIM 41. O1 TpotToTToINCEIg Oev €XOUV ETTIOPACN OTIG ETAIPIKEG
Oikovouikég KaraoTdoelg.

° Tpomomoinoeig oro AAIN 27: «M£0odog Tng KaBapng Oéong oe ATopikéG OIKOVOMIKESG
Karaotaoeig» (eappoleTal yia €TAOIEG TEPIOBOUG TIOU EKIVOUV TNV N HETA TNV
01/01/2016)

Tov AulyouaTo Tou 2014, 10 IASB TTp0o£BN OTNV £€KBOCNTPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAIT 27. Mg TiIgev AOyw TPOTTOTTOINCEIG, Hid OIKOVOMIKA ovTOTNTA £XEI TNV ETTIAOYN VA QvAyVWPICEITIG
eTTEVOUOEIG TNG O€ BUYATPIKEG, KOIVOTTPASieg Kal ouyyeveig Baoel Tng ueBodou TnNG kKaBaprg Béong oTIg
atopikéG OlkovouikéG KataoTdoelg TnG, €TMAOYR N otroia £wg Kal TV €KOOON TWV CUYKEKPIPEVWV
TpoTroTTOINOEWY, Ogv ioxue. O1 TpoTToTTOINCEIG Bev €Xouv ETTidOpacn OTIC €TAIPIKEG OIKOVOUIKEG
KataoTdoelg.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2012-2014 (epappoleTal yia £€TNOIES TIEPIOSOUG
mou {eEKIVOUv TnV N peTa tnv 01/01/2016)

Tov ZemrréuBpio Tou 2014, 10 IASB 1Tp0€PNn otnv ékdoaon «ETroieg BeAtiwoeig Twv AMNXA - KukAog
2012-2014», n otroia atroteAeiTal amd pia oglpd TPOTTOTTOINCEWY 0 TEooepa MPATUTTA KAl ATTOTEAE]
MEPOG TOU TTPOYPAMMaTOS yia TIG £TACIEG BeATiLoElS oTa AINMXA. O1 TpoTTOTTOINCEIG £QapUOlovTal Yia
ETAOIEG TTEPIGOOUG TTOU EEKIVOUV Thv ) HETG TNV 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG
EMTPETTETAI VA TIG EQAPUOOOUV VwpIiTEPA. Ta Béuarta TTou TTEpIAaUBAvoVTal o€ auTOV Tov KUKAO gival Ta
e&Ng: ANXA 5: ANayég oTig neBddoug didbeong, AMXA 7: ZuuBdocig Ytpeoiag kai E@apuoyn Twy
TpoTToTTOINCEWV TOU AlNMXA 7 OTIG CUVOTITIKEG eVOIAUETES OIKOVOUIKEG KaTaoTaoelg, AAM 19: EmTdkio
TpoeEdPANONG: Béua TOTIKAG ayopdg, kai AAM 34: MvWOoTOTTOINCEIG TTANPOPOPIWY OTNV eVOIANEDN
olkovouikA ava@opd. O1 TpOoTTOTToIRCEIG OEV €XOUV £TTIOpACN OTIG eTAIPIKEG OIKOVOUIKEG KaTaoTdoelg.

° Tpomomoinoeig oro AAIN 1: «MpwTtofouldia MNVWOTOMOINCEWVH(EPAPHOIETAI YIa ETHTIES

MEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)
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KAAAIZTH ENEPIEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswyv TG 31 Askepppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

Tov Aekéuppio Tou 2014, 10 IASB 11p0€BRN oTnv ékdoon Ttpotrotroifoswv oto AAIM 1. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO TNV €THAUCN BEPATWY TTOU AQOPOUV OTIG UQICTAUEVEG OTTAITHOEIG
TTapoudiaong Kal yvwaToTroinong, Kal TN dIac@AaAion Tng IKavotnTag Adoknong Kpiong atré Tig
OIKOVOUIKEG OvTOTNTEG KAT& TNV KatapTion Twv Olkovoulikwy KataoTtdoewv.Ol TpOoTTOTToINCEIG Oev
£Xouv eTTidpacn oTIg eTalpIKEG OIKovouikéG KaTaoTAoElg.

° Tpomomoinoeig ora AMNXA 10, ANXA 12 ko AAN 28: «Emevdutikég OvroTnTeG:
E@appoélovrag Tnv ESaipeon amé tnv Evomoinon»(e@apuoleTal yia ETNOIES TIEPIOSOUG TTOU

¢exivouv Tnv N gerda Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB 11p0oéPn oTnV £€Kk&0CT TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA
AINMXA 10, AMNXA 12 kai AAI 28. O1 ev AOyw TPOTTOTIOINCEIG EI0AYOUV ETTEENYNOEIS AVAPOPIKA UE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWVY OVTOTHTWY, EVW TTAPEXOUV EEQIPETEIG OE OUYKEKPIPEVES
TTEPITITWOEIG, O OTTOIEG Ba PeIwoouy Ta KOOTN TToU oXeTICovTal hE TNV €@appoyn Twy MpoTtutrwv.Ol
TPOTTOTTOINCEIG OV £XOUV €TTIOPACN OTIG £TAIPIKEG OIKovouIkEG KaTaoTACEIG.

2.2.2 Néa Mportuma, Aigpunveieg, aAvaOewPNOEIS KAl TPOTOMOINOCEIS UPICTANEVWYV
MpoTUMMWyV Ta omoia dev £Xouv akopa TeOei o 10XU R Bev €Xouv eykpliBei amé Tnv
Eupwmaiki Evwon

Ta akdAouBa véa MpdTutTa Kal TpoTrotrolinoelg MNpotimwy €xouv ekdoBei atrd 1o Zupufoulio AleBvwv
NoyioTikwv MpoTuTTwV(IASB), ala eite dev €xouv akoun TeBei o€ 10X0 eite dev €xouv uIoBeTNBel aTrd
Tnv EupwTrdikn ‘Evwon.

° ANXA 14 «MeraBarikoi Aoyapiaocuoi PuBui{opevwv ApaocTnpioTATWVY» (E@apHoleTal yia

ETNOI1EG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov lavoudpio Tou 2014, 1o IASBTTpoéPn oTnv ékdoan evog véou Mpotutrou, Tou AMNMXA 14, Zkotrdg
Tou evdiduecou auTtou [MpoTUTTou gival N evioxuon TNG CUYKPICIUOTNTOG TWV XPNHOATOOIKOVOUIKWY
AVOQOPWVY TWV OIKOVOUIKWY OVTOTATWY TToU €XOoUV puBuIOuEveEG dPaOTNPIOTNTEG. & TTOANEG XWPEG,
UTTAPYXOUV KAGDOI TTOU UTTOKEIVTOI O€ €10IKA pUBUION, cUUQWVA [E TNV OTToIa OI KUBEPVNTIKEG OPXES
puBpifouv TNV TTaApoXA Kal TNV TIHOAGYNON OUYKEKPIYEVWY TUTTWV SpacTnPIoTATWY  IDIWTIKWY
OIKOVOUIKWY ovToTATWY. H eTaipeia Ba egetdoel Tnv  emimmTwon OAwv Twv  TTapammdvw  OTIG
OikovouIkEGTNGKaTaoTAoEIG, av Kal Oev avAPEVETal Va EXOoUvKapia. Ta avwTépw dev £Xouv uloBeTnOEi
atoé Tnv EupwTraikr) ‘Evwaon, ev avapovr] Tng TeAIKRAS ékdoong Tou MNpotUTtrou.

° ANXA 15 «Ecoda amoé Zuppdaoeig pe MeAdreg» (epappoleral yia €TNOIEG TIEPIOSOUG TTOU
§exivouv Tnv N gera Tnv 01/01/2018)

Tov Mdio tou 2014, To IASB 1poéfn oTnv €kdoaon evog véou lMNpotutrou, Tou AMNXA 15. To ev Adyw
MpdTuTro €ival TTARPWG EVAPUOVIOUEVO WE TIG ATTAITACEIS TTOU aQOPOUVOTNY avayvwpion TwV 000wV
olpewva pe TIG apxég 1000 Twv AlNXA 600 kal Twv Apepikavikwy evika Mapadektwy AoyIOTIKWY
Apxwv (USGAAP). Oi Baoikég apxég oTig oTroieg Bacifetal To ev AOyw [MNpdTUTTO €ival GUVETTEIG e
onuavTikG PEPOG TNG TpEXOUoag TIPOKTIKAG. To véo TMpdTutto avapéveral va BeATiwoel TN
XPNHATOOIKOVOUIKF TTANPO@SpNOT, KABIEpWVovTag Eva TTIO 1I0XUPO TTAQICIO yia TNV €TTIAUCH BEPATWY
TTOU TTPOKUTITOUV, €EVIOXUOVTAG TN CUYKPIOIUOTNTA HETAEU KAGOWV KAl KEQAAQIAYOPWV,TTAPEXOVTAG
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswyv TG 31 Askepppiou 2016
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O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

TTPOCOETEG YVWOTOTTOINCEIG KAl BIEUKPIVICOVTAG Tov  AOYIOTIKO  XEIPIOPO TOu KOOTOUG TV
oupBdoccwv.To véo Mpotutto épxetar va avtikaraotAoel 1o AAIN 18  «Ecoday», 10 AAM 11
«KataokeuaoTikéG ZuppBdoceig», KaBwg Kal opiouéves Algpunveieg TTou oxetiCovtal pe Ta éooda. H
Etaipeia Ba e€eTdoel TNV €mmiTITwon 6Awv Twv TTapatmdvw oTig OIKovouIkéG TnG KaTtaoTdoelg, av kal dev
avapéveral va éxouv kKapia.Ta avwTépw £xouv uloBeTnBei atmd Thv Eupwtraiki Evwon pe nuepounvia
évapéng loxuog tnv 01/01/2018.

° AMNXA 9 «Xpnuarooikovopika Méoa» (e@apHoleTal yia €TAOIES TTEPIOSOUG TTOU SEKIVOUV
™V N geTa Tnv 01/01/2018)

Tov loOAio Tou 2014, 10 IASBTTP0o£RN oTNV TeAIKA £€kdoan Tou AMXA 9. O1 BeATIWOEIG TTOU ETTEPEPE TO
véo [pétutro TepiAauBdvouvTn dnuioupyia €vog AoyikoU PovTéAOU yia Tnv Tagivounon Kal Tnv
ETMPETPNON, €Va EVIQIO TTPOVONTIKO MOVTEAO VIO «OVAPEVOWEVEG CNUIEG»ATTOMEIWONG, Kal €TTioNG, Wia
OUCIAOTIKG aVAPOPQWHEVN TTPOCEYYION YIa TNV AoyIOTIKN avTioTaduiong. H Etaipeia Ba egetdoel Tnv
ETTTTWON OAWV TWV TTAPATTAvW OTIG OIKOVOUIKEG TNGKaTAOTAOEIG, av Kal &gV AVOUEVETAI va £XOUV
Kapio. Ta avwTtépw €xouv uloBeTnBei atmd Tnv EupwTraik ‘Evwaon pe nuepopnvia évapéng 1oxiog tnv
01/01/2018.

° Tpomomoinoeig oro AMNXA 10 kai oro AAN 28: «MwAnoeig N Eioc@opég Mepiouoiakwyv
ZroiXeiwv peTagy £€vog EmevduTtn Kai TnNG Zuyyevoug i Tng Koivompadiag Tou» (to IASB

avéBaAe €M’ adPICTOV TNV Evapdn ICXUO0G TWV £V AGyw TPOTTOTTIOINCEWYV)

Tov Zemrréuppio Tou 2014, 10 IASB T1poéfn oTnv €kd00T TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AMNMXA 10 ka1 oto AAI 28. ZKkOT6G Twv &v AOyw TPOTTOTTOINCEWV E€ival N QVTIMETWTTION Miag
avayvwpIiopévng acuvETTelag JeTagl Twy atraitiioswy Tou AMNMXA 10 kail autwyv Tou AAI 28, oxeTIKA e
TOV XEIPIOPG TNG TTWANONG 1 €1I0QOPAG TTEPIOUCIAKWY OTOIXEIWYV HETALU €vOG €TTEVOUTH Kal TNG
ouyyevoug A Tng kovotTpagiag Tou. Tov Aeképfpio Tou 2015, To IASBavEBaAe €17 adpIoTOV Thv £vapen
I0XU0G TwV €V AOYW TPOTTOTTOINCEWY, €V AVOUOVHA TWV OTTOTEAECUATWY TOU EPEUVNTIKOU £pYOU OXETIKA
ME Tov AoyioTIKG xelpiopud Bdoel Tng peBddou Tng kabaprg 6éong.H Etaipeia Ba egeTdoel Tnyv eTTimTwon
OAwv Twv TTapatmavw oTig OIKovouIkEG TNG KaTaoTAoelg, av Kal Oev avauéveTal va €xouv kauia. Ta
avwTEPW Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

° AMNXA 16 «MicBOwoe1g» (EPaPUOlETAI VIO ETNOIES TTEPIOSOUG TIOU EKIVOUV TNV N META TRV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1Tpoéfn otnv ékdoan evog véou lMpotutrou, Tou AMNXA 16. ZKOTTog
Tou épyou Tou IASB fitav n avaTtugn evog véou MpoTtdTtrou yia PIoBWaoeIg TTou KaBopidel TIG apxES TIG
oTToiEG e@apudlouv Kal Ta dUo uépn o€ pia cUuufacn - dnNAadr Kal o0 TTEAATNG («O MICOWTAG») KAl O
TTPOPNOEUTAG (€O EKMICBWTAG») - yIa TRV TTAPOXN OXETIKWVY TTANPOPOPIWV YIa TIG MICOWOoEIS KaTd
TPOTTO TTOU ATTEIKOVICEITTIOTA QUTEG TIG CUVOAAQYEG. Tla TN €TTiTEUEN AUTOU TOU OKOTTOU, O MIoBWTHAG Ba
TPETTEL VO AVAYVWPIOEl TA TTEPIOUCIAKA OTOIXEIO Kal TIG UTTOXPEWOEIS TTOU ATTOPPEOUV ATTO TN
MicBwonH Etaipeia Ba efetdoel TNV emimTwon OAwv Twv Trapammdvw oTIG OIKOVOMIKEG TNG
KataoTdoeig, av Kal dev avapéveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.
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° Tpomomoinoeig oro AAIN 12:«Avayvwpion AvaBaAAopevng PopoAoyikig AntaiTnong yia un
Mpayuaromoin@ciocegZnuiég» (E@appOleTal yia ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV N HETA
Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TpoéPn oTnv £€KBOCN TPOTTOTTOINCEWY TTIEPIOPIOUEVOU OKOTTOU OTO
AN 12, Koo Twv ev AOyw TPOTTOTTOINCEWV €ival VO ATTOCOPNVIOTEl O AOYIOTIKOG XEIPIOKOG TWV
avaBAaAAOUEVWY QOPOAOYIKWY QTTAITACEWY YIA TIG W TTpayuaTotroinBeioeg CnUIEG aTTd XPEWOTIKOUG
TITAOUGTTOU €TTIPETPWVTAI OTNV €UAoyn agia. H Etaipeia Ba eferdoel tTnv emmimrwon OAwv Twv
TTapatmavw oTig OIKOVOUIKEG TNG KaTaoTAoEIG, av Kal dev avapéveral va €xouv Kapio. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AAIN 7: «MpwTtofouldia MNVWOTOTOINCEWV» (EPAPHOTETAI YIa ETNOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TpoéPn oTnv £€KBOCN TPOTTOTTOINCEWY TTIEPIOPIOUEVOU OKOTTOU OTO
AN 7. ZKoTTOG Twv &v AOyw TPOTTOTTOINCEWY €ival va KATOOTEN €QPIKTO yIA TOUG XPrOTEG TWV
OIKOVOUIKWY KOTAOTACEWV va afIOAOyoUV TIG UETAPROAEG OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV ATTo
XPNHUATOOIKOVOUIKEG BpaaTnpIdTNTEG. OI TPOTTOTTOINCEIG ATTAITOUV ATTO TIG OIKOVOMIKEG OVTOTNTEG VA
TTOPEXOUV  YVWOTOTIOINCEIG, Ol OTToie¢ Ba KaBIOTOUV €QIKTO OTOUG €TTEVOUTEG va agloAoyouv TIG
METOBOAEG OTIC UTTOXPEWOEIG TIOU  TTPOKUTITOUV  OTTO  XPNUOTOOIKOVOUIKEG  OpaoTnpIOTNTEG,
OUNUTTEPIANOUBAVOUEVWV TWV METABOAWY TTOU TTPOKUTITOUV OTTO TAMEIOKEG POEG, KABWG KAl TwV [N
TapElokwy PeTaBoAwy. H ETaipeia Ba egetdoel Tnv eTiTTTwon OAwv Twv Tapamavw oTiG OIKOVOUIKES
™G KartaoTtdoelg, av Kal dev avapéveral va £xouv Kauio.Ta avwtépw &ev £Xouv uloBeTnBei atmd Tnv
EupwTraikr ‘Evwon.

° Aieukpivioeig oto AMNXA 15 «Ecoda ammo Zupdaoceig pe MNMeAdreg» (epappoleTal yia ETACIES

MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2018)

TovATrpihio Tou 2016, 10 IASB Tpoéfn otnv ékdoon dicukpivioewv oto AMNXA 15. O1 TpOTTOTTOINCEIG
Tou AMNXA 15 dev petaBaAlouv TIG BacikéG apxég Tou MpoTuTTou, aAAG TTAPEXOUV BIEUKPIVIOEIS WG
TTPOG TNV £Qappoyn Twv v Adyw apxwv. O1 TpotroTToINoelG dIEUKPIVICOUV Tov TPOTTO UE TOV OTTOI0
avayvwpiletal pia déopeuon ekTéAeongoe Mia cuppacn, WG TTPOCdIoPICETAl AV Jid OIKOVOUIKN
ovToTNTA aTToTEAEl TOV €VTOAéQ 1 TOV €vTOAOOOXO, Kal TTWG TTPocdiopifeTal av 170 £€0000 aTTO Tn
xopriynon udiag &dciag Ba TTPETTEl va avayvwpioTel O Pid OUYKEKPIMEVN XPOVIKA OTIYUA | ME TNV
TTapodo Tou xpovou. H Etaipeia Ba e¢etdoel Tnv eTTimmwaon OAwv Twv TTapatrdvw oTig OIKOVOUIKEG TNG
KataoTdoeig, av kal dgv avapéveral va €xouv kKadia.Ta avwTépw dev €xouv uloBetnBei ammd tnv
EupwTraikr ‘Evwon.

° Tpommomoinon oto ANXA 2: «Tadivopnon kai Empérpnon ZuvaAldaywv MAnpwpung
Baoi{opevwv o€ ZuppeTOXiKOUG TiTAoug» (eappoleTal yia €TAOCIEG TEPIGSOUG TTOU

¢exivouv Tnv N gerda Tnv 01/01/2018)
Tovlouvio Tou 2016, To IASB mpoéBn otnv €kdoaon TPOTTOTTOINONG TTEPIOPICHEVOU OKOTTOU OTO AlNMXA

2.2KOTT6G TNG e&v Adyw Tpotrotroinong eival va TTapdoXel OIEUKPIVIOEIG OXETIKA ME TOV AOYIOTIKO
XEIPIOPO CUYKEKPIPEVWY TUTTWV CUVAAAaYWV TTANPwUAS BacIfOuEVWY O€ CUPPETOXIKOUG TiTAOUG. Mo

22



KAAAIZTH ENEPIEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswyv TG 31 Askepppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

OUYKEKPIYEVA, N TPOTTOTTOINONEICAYEl TIG ATTAITACEIG OXETIKA PE TOV AOYIOTIKO XEIPICWO TNG £TTidpaong
TWV TIPOUTTOBECEWY  KATOXUPWONG Kol Un  KAtoxUpwaong oTtnv  €TMPETPNON TWV  TTANPWUWY
BaoI{OpEVWV OE CUPPETOXIKOUG TITAOUG TTOU SIaKAVOVICOVTal JE PETPNTA, TOV AOYIOTIKO XEIPIOUS TwV
OuvOaAaywVv TTANPWHWY BacifOUEVWY O€ CUUPMETOXIKOUG TITAOUG TTOU @QEPOUV £€Va XOPAKTNPIOTIKO
dlokavoviouoU O€ CUMPYNOIOTIKA BACn yia UTTOXPEWON TTOpAKPATNONG (Opou, KaBwg Kal pia
TPOTTOTTOINOTN OTOUG OPOUG Kal TTPOUTTOBECEIG Piag TTANPWHNG PACICOUEVNG O CUMMPETOXIKOUG TITAOUG,
n omoia PeTaBdAAel TV Tagivounon Tng ouvaAlAayng ammd  dIakavovi(OPEVN WE PETPNTA  Of
dlakavovi{opevn ye CUPPETOXIKOUG TiTAoug.H ETaipeia Ba e¢etdoel Tnv emTimTwaon dAwv Twv Trapatrdvw
oTig Oikovopikég TG KataoTtdoelg, av Kal dev avapéveTal va £Xouv Kapio.Ta avwTépw dev €xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.

° Tpomomoinoeig oro AMNXA 4: «E@appoynl Tou AMNXA 9 Xpnuarooikovouikad Méoca oe
ouvduaouo pe To AMNXA 4 Ac@alioTikéS ZUpBaoceig» (eappoleTal yia ETHOIES TTEPIOSOUG
mou {eEKIVOUvV TnV N peTa tTnv 01/01/2018)

TovZemrépuPBpio Tou 2016, 10 IASB 1Tpo£PRn oTnv ékdoon TpoTToTToINoswV 01O AlMXA 4. ZKOTTOG TwV £V
AOyw TpoTroTTOIfOEWV  gival va  TIPOCOIOPIOTEl O  XEIPIOYOG Twv  TTPOCWPIVWV  AOYIOTIKWV
EMOPACEWVAOYW TNG OIOPOPETIKNAG NUEPOoUnViagévapéng 1oxlog Tou AMXA 9 Xpnuatooikovouikd
Méoa kai Tou uttd €kdoon [lpotUTtrou yia TIGC ao@AMOTIKEG ouppdoelg. O TPOTTOTTOINOEIG OTIG
uQioTapeveg atraitAoelg Tou AMNXA 4 emTPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTTOIWV Ol KUPIEG
OpacTNEIOTNTEG CUVOEoVTal PE ao@alion va avaBdAlouv Tnv e@appoyry Tou AMNXA 9 éwg 10 2021
(«TTpocwpIVA atraAdayri»), Kal eMTPETTOUV O OAOUG TOUG €KOOTEG AOPAMNIOTIKWV OUPBACEWY va
avayvwpioouv ota AoITTd ouvoAikd €00da, avti ota képdN N OTIG ¢nUIEG, TN METABANTOTATA TTOU
evOEXETAI va TTpoKUWEl atTd TNV epapuoyn Tou AIMXA 9 mrpiv Tnv €kdoon Tou véou lMpoTUdTTou yia Tig
aopalioTikéG ouppdoelg («TTpooéyyion emKkaAuwng»).H Etaipeia Ba e€etdoel Tnv emimTtwon 6Awv Twv
TTapatmavw oTig OIKOVOUIKEG TNG KaTaoTACEIG, av Kal dev avapéveral va €xouv Kapio. Ta avwTépw dev
£xouv ul0BetnBei atd Tnv EupwTraikr ‘Evwon.

° ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2014-2016 (spappoleTran yia €TROIES TIEPIOBOUG
mou {eEKivouv TnV N peTa Tnv 01/01/2017 kau 01/01/2018)

TovAekéuBpio Tou 2016, To IASB mpoéfn otnv €kdoon «ETAcIEG BeATiwoelig Twv AMNXA — KUkAog
2014-2016», n otroia atroTeA&iTal atrd Wia o€Ipd TPOTTOTTOINCEWY O€ OpICUEva MNPATUTTA KAl aTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeAtiwoelg ota AlMNXA. O TpoTTOTTOINCEIS  TTOU
TTeEPINAUBAvVOVTal OTOV KUKAO auTév gival ol €ng: AMNMXA 12: Atrooagrvion Tou Tediou EQapuoyng Tou
MpotUTtrou, AMXA 1: Alaypa@r] Twv PPaXUTTPOBECUWY £CAIPECEWY YIA TOUG UIOBETOUVTEG yIa TTPWTN
@opd Ta AlNXA, AAN 28: Emuérpnon piag ouyyevoug i Miag koivotrpagiag otnv elAoyn agia. Ol
TPOTTOTTOINCEIG EPAPPOLOVTaI YIa ETACIEG TTEPIGOOUG TTOU EEKIVOUV TNV A WETA Tnv 1n lavouapiou 2017
6oov agopd ato AMNXA 12, kai Tnv 1} uetd v 1n lavouapiou 2018 6oov agopd ota AMXA 1 kair AAT
28.H Etaipeia Ba egetdoel Tnv €miTTwon 0Awv Twyv Trapatmmdvw oTig OIKovouikeéG Tng KaraoTdoeig, av
Kal Oev avapéveral va £xouv Kapia. Ta avwTépw dev £xouv uloBeTnBei atmd Tnv Eupwirdikn ‘Evwaon.

° EAANMXA 22 «ZuvaAdayég og Zévo Nopiopa ko [MpoxkaraBAntéo AvraAAaypa»
(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2018)
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TovAekéuBpio Tou 2016, 10 IASB 1rpoéfn oTnv €kdoon piag véag Aigpunveiag, Tng EAAMXA 22.H v
Aoyw Algpunveia TTepIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN CUVAAAQYUOTIKY ICOTIYIO TTOU Ba TTPETTEI
VO XPNOIYOTTOIEITAl KOTA TNV TTapoucsiacn ouvaAAaywv o€ EEvo VOPIoPA (TT.X. ouvaAAayég €00dwvV)
oétav é€xel Anedei 3 doB¢ei TTANpwUn TTpokaTtaBoAikd.H ETaipeia Ba egetdoel Tnv emimTwon 6Awv Twv
TTapatmavw oTig OIKOVOUIKEG TNG KaTaoTAoEIG, av Kal dev avapéveral va éxouv Kapio. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AAIN 40: «Meraopég Emevduoewv og Akivnraamd f og AGAAeg

KATNYOPRIES» (EPAPHOLETAI YIA ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV N HeTd Tnv 01/01/2018)

TovAekéuBpio Tou 2016, 10 IASB TTpoéPn oTnV £€KOOON TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAIM 40.2ko1Tég TWV €V AOYyWw TPOTTOTTOINCEWVY €ival va evIOXUBEi n apxn yia TIG HETAPOPES aTTO, | O€
eTTeVOUOEIG O€ akKivnTa, WOTE va KaBoplioTei 011 () pia peTafifacn atrd, f oc emevdloelg o€ akivnTa Ba
TIPETTEI VA TTPAYHOTOTTOIEITAI HOVO €QOOOV UTTAPXEI METABOA OTn XPAON Tou aKIVATOU, Kal (B) pia
TETOIO PUETAPBOAN OTN XPROoN Tou akiviTou Ba trepieAduBave Tnv a&loAdynaon Tou Katd TToodv To eV AGyw
akivnTo TTANPOI Ta KPITAPIA TagIVOUNONG TOU WG ETTEVOUTIKO akivnTo. H ev Adyw PeTaBOAR oTn xpron
Ba TTpéTTEl VO uTTooTNPICETal ATTO OXETIKN TEKUNPiwon /atrodelkTikd oToixeia.H ETaipeia 0a e¢etdoel Tnv
eTTTTWON OAWV Twv TTapatmavw oTig OiIkovouikEG TNG KataoTdoelg, av Kal &gV avAPEVETAl VA £XOUV
Kapio. Ta avwTtépw dev €xouv uloBeTnBei atmd Tnv Eupwtraikr ‘Evwaon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikG TnNG PIBAia og Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal oe Eupw pe Bdon tnv €TTionun TiuA Tou &Evou VOMIOPOTOG TTOU ioYUE TNV NUEPA TG
ouvaAlayAg. Kard tnv nuepopnvia tou looAoyiopou, TuxOv QTmaITOEIS KAl UTTOXPEWOEIG O &Eva
vopioyata uyetarpétrovral o€ Eupw pe BAaon Tnv emmionun TIPA Tou &vou vouiopatog Trou 1oxUel Thv
avTioToixn nuepopnvia. Ta képdn i o ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oThv
KatdoTtaon ATTOTEAEOUATWV.

2.4 Evowparta Tayia

Ta evowparta TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG YEIOV TIG CWPEUPEVES ATTOCRETEIG KAl TIG CNUiES
atropeiwong. To KOoTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
Twv oToIxeiwv Trayiwv. O dATTAVES TTOU TTPAYUATOTTOIOUVTAI OE METAYEVECTEPEG XPNOEIG AUEAVOUV TN
AoyIoTIKA agia pévo edv mlavoloyeital 6Tl Ba eI0peUoouUV OTNV ETAIPEIA UEAAOVTIKA OIKOVOMIKG OQEAN
KAl TO KOOTOG TOUG PTTOPEI va atroTiunBei a&liomoTa. Ol €TMIOKEUEG KAl OI CUVTNPAOEIG KATAXWPOUVTOI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard tnv TTwAnon, ol diagopEg YETALU TOu TIUAUATOG
TToU AauBAaveTal Kal TNG AOYIOTIKAG a&iag kataxwpouvTal we kEPdN A ¢nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egeTalovTal yia atropgiwon étav uttdpxouv evoeigelg O o1 aieg auTtég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTEPBaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atrougiwong Kal Ta EVOWMATA TTAYIO JEIWVOVTAI TNV QVAKTAGCIWN agia Toug. H avaktrioiun agia
gival N peyaAuTepn, hgeTagu e0Aoyng agiag, peiov Ta atraIToUpheva yia Tnv TTWANon KGoTN Kal Thg agiag
xpnong. MNa Tnv ekTipnon TnG agiog XpAonG, Ol EKTIMWMEVES HEANOVTIKEG XPNUOTOPOEG TTPOECOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPrion evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUOEG
EKTIMACEIG TNG ayopdg yia Tnv dlaxpoviK agia Tou XPpruaTog Kal Toug KIvOUVOUG TTOU OXETICoVTal YE
AUTA TA TTEPIOUCIAKA OTOIXEIA. ZUPQWVa WE TIG dlaTdgelg Tou AAI 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpOn Trayiwv OTOIXEiWV OTnv TTEPIOBO TTOU QUTEG
onuioupyouvTal Kal oTo Babud TTou utTopei va yivel pia Aoyikf ekTipnon tng €UAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG a&iag TWV ATTOKTOUPEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 ArooBéocig
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O1 amooBéoelg evowpatwy Trayiwv Aoyifovrar pe Tn MEBOdO TnGg OTABEpAG amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPOCEyYifouv TN péon WEEAIUN {wr TOUG n OTToia Kal eTTaveCETACETaN O€ €THOIA
Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG Kal Ol CUVTEAECTEG ATTOORECNG avA KATnyopia TTayiwv
gival Ta akéAouba:

‘ETn w@éAipung ZuvteAeoTéG

{wng AmréoBeong
KTipiakég eykaTtaoTdoeIg o€ akivnTa TPITWY 15 6,67%
Mnyxavipora Kai gnxavoAoyikég eE0TTAIoUGG 15 6,67%
‘ETnirAa kail AoITTog eGOTTAIGUOG 4-5 20% - 24%

2.6 KéoTtog daveiopou

Ta kéotn daveiopol TTou CuoXeTiCovTal AUECA KAl agopoUv TV ayopd, KATAOKEUR 1 TTapaywyr
TTEPIOUCIOKWVY OTOIXEIWV, KOl IO TO OTTOiA aTTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINévou va EABouv oTnv
EMOIWKOUEVN KATAOTAON YIa TN XPAHON i TNV TTWANCT] TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AdYyw
TTEPIOUTIOKWY oToIXEiwv. OAa Ta AOITTG KOOTN davVEIOUOU KATOXWPEOUVTAlI OTA ATTOTEAEOUATA PE TNV
TTPAYHUATOTTOINGT] TOUG KAI CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTa £€£00a yia TNV atroKTNON daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOSiag

Ta TTEPIOUCIAKA OTOIXEIO TTOU UTTOKEIVTAI O€ aTTOORECN EAEyXOVTaI YIO ATTOUEIWON TNG agiag Toug éTav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiun agia ival n yeyaAdrepn
agia peTalu TNG €UAoyng agiag PEIWPEVNG WE TO QTTAITOUPEVO YIa TNV TTWANCN KOOTOG Kal TNG agiag
xpnoewgs. H aia xpriong tmpoadiopideTal Ye TTPOELOPANCN TWV UEANOVTIKWY POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avaktioiuyn agia ival hIkpdTEPN TNG avaTTOOREOTNG, TOTE N AVOTTOOREOTN agia PEIWVETAI WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropeiwong KataxwpeouvTal wg £6o0da oTa aTroTeEAéOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, EKTOG AV TO TTEPIOUCIOKS OTOIXEIO £XEI AVATTPOCAPUOCTE], OTTOTE
N ¢nuia aTTopgiwong MPEIWVEN TO AVTIOTOIXO OTTOBEUATIKO avatrpooapuoyng. Otav oe peTayeveéoTeEPn
XPnon n ¢nuia arropgiwong TPETTEI va avaoTpagei, N avatréoBeoTn agia audveral €wg 10 UYWOGS TNG
avaBewpnuévng eKTiNONG TNG AvOoKTACIUNG agiag, oto BaBud TTou n véa avarrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia 1Tou Ba eixe mTpoodiopioTei €dv dev gixe karaxwpndei n {nuia
atropeiwong og TponyoUlueveg Xpnoeig. H avaoTtpo®ry TG ¢nuiag atropeiwong Kartaxwpeital oTta
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO £XEI QVATTPOCAPPOOTE, OTTOTE avaoTpo®n NG {nuiag
ATTOpEIWONG augdvel TO QVTIOTOIXO ATTOBEPATIKO avOTTPOOAPUOYNAS. Mo Tnv eKTiunon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIQ EVTACOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTAOPAKATW KATNYOPIES:

o) XpnNUOTOOIKOVOMIKA TrEPIOUCIAKA OTOIXEIO QTTOTIMWHEVA OTnv €UAoyn adia TOUug ME
METABOAEG KaTaXwpoUUeEvEG oTa atroTeAéopata. [MpoKeTal yia XPNUOTOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAOATTOTE ATTO TIG TTAPAKATW TTPOUTTOBECEIG:
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o XPNUATOOIKOVOMIKG OToIXeia evepynTIKOU TTOU  KATEXOVTAl  YIO  €UTTOPIKOUG  OKOTTOUG
(ouptrepiAauBdvovtal Ta  TTapdywyda, €KTOG aTrd  ekeiva ToU  gival  KaBopiopéva  Kal
ATTOTEAECHATIKG Péoa avTIOTABUIONG), €ival QUTG TTOU ATTOKTWVTAI i dNUIOUPYOUVTAl UE OKOTTO

e TNV MWANON A TNV €Tavayopd Kal TEAOG QUTA TTOU OTTOTEAOUV PEPOG EVOG XAPTOQPUAOKIOU aTTd
AVAYVWPICHUEVA XPNMOTOOIKOVOUIKA PEa TTou dlaxelpifovTal e OKOTTO TNV KEPOOOKOTTIAL.

e Kard Tnv apxikf avayvwpion opifeTal atmd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI 0TV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Katdotaon AtroteAeoudaTwy Xpriong.

B) Adveia kol atraITAOEIS. [NepIAapBavouv un Tapdywya XpnUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU JE
OTABEPEG 1 TTPOCBIOPICUEVEG TTANPWHEG, TA OTTOIO BEV DIATTPAYUATEUOVTAI OE EVEPYEG QYOPEG. TNV
KaTtnyopia autr (Adveia kai ATTaTRoeig) dev TrepIAapBavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICovTal e OCOANWIES POPwWYV, Ol OTToIEG €XOUV ETTIBANBEI VOUOBETIKG aTTd
TO KPATOG,

o oTIdATTOTE dev KOAAUTITETONI ATTO oUpBaon woTte va divel dikaiwpa oTnv emxXeipnon yia Afwn
METPNTWV 1 GAAWV XPNHOATOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal ol amratioelg TTEPIAAUBAVOVTAI OTO KUKAOPOPOUV EVEPYNTIKO, EKTOG ATTO €KEivVa UE
AMEN  MeyoAUTEPn Twv 12 pnvwv  ammd TNV nuepounvia 1ocohoyiopol. Ta  TeAeuTaia
oupTtrepAauBavovTal ota MakpotpdBeoua aToIxEia Tou evepynTIKOU.

Y) AlakparoUpeveg wg thv AAgN emevduoelg. Mepldaufdvel pun mTapdywya XpNHOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA PE TTAYIEG 1) TTPOCDIOPIOUEVES TTANPWHES KAl CUYKEKPIKWEVN ANEN Kal Ta oTToia
n eTaipeia €xel TNV TTPOBECN KAl TNV IKAVOTNTA VA TA SIAKPATATEI WG TNV AREN TOUG.

0) AlaBéoipa yia TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUCIAKA oTolXEia. MepiAauBdaver un mapdywya
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa Ta oTroia €iTe TTPOCdlopifovTal O€ QUTAV TNV KaTnyopiaq,
gite Oev PTTOPOUV va evraxBouv o€ KATTola aTTd TIG QVWTEPW. TN OUVEXEID, Ta BIaBETIya TTPOG
TTWANON XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO QTTOTIMWVTAI OTNV €UAoyn agia Toug Kal Ta
OXETIKA KEPON A CnUIEG KaTaxwpoUvTal o€ ammoBepaTIKO TwV 16iwv KEQaAaiwy, PEXPI TO OTOIXEID
auTd TTwANBOUV 1) XapaKTNEICBOUV w¢ atToeiwpéva. Katd tTnv TTwAnon A étav XapaktnpioBolv wg
ATTOPEIWMEVE, TA KEPDN N O {NMIEG PETAPEPOVTAI OTA ATTOTEAéOUATA. ZNMPIEG ATTOMEIWONG TTOU
£Xouv avayvwplioBei oTa atroTEAEOUATA OEV QVTIOTPEPOVTAI HETW OTTOTEAECUATWY.

2.9 ATraiTAo€IG aT1rd TeEAATEG

O1 ammaitiioelg amd TEAATEG KATAXWPOUVTal apXIk& oTnv €UAoyn aia Toug Kal MPETAyevEDTEPA
ATTOTIMWVTAI OTO QVATTOORECTO KOOTOG PE TN XPAON TOU TTPAYHATIKOU ETTITOKIOU, QQAIPOUNEVWY Kal
Twv (nuiwv armopgiwong. O ¢nuiEg  atrodeiwong  (ATTWAEIEG aTTO  €MIOQAAEIC  ATTAITHOEIG)
avayvwpifovtal 0Tav UTTapxel avTIKEIMEVIKA amodeién 611 n Etaipeia dev cival o B€on va eioTrpdgel OAa
Ta TTO0G TTOU o@eidovTal pe BAON TOUG GUNPBATIKOUG 6poug. To TTood TG ¢nUIAG atropsiwong gival n
dlapopd HeTAlU TNG AoyIOTIKNAG afiag Twv ATTAITACEWY KAl TNG TTAPOUCOS a&iag TWV EKTINWHEVWY
MEANOVTIKWV TAPEIOKWY POWYV, TTPOECOPAOUUEVWV [IE TO APXIKO TTPAYUATIKO ETTITOKIO.

To mood Tng {nuIGS aTtrousiwong Kataxwpeital wg £6060 oTa atroteAéopaTa. Kard tnv €kAoToTE
TTEPIOdO Kal NEEPOPNViIa aUvVTa&nG TWV OIKOVOMIKWY KATACTACEWY, N EICTTPAEIUOTNTA TWV EICTTPOKTEWY
Aoyaplaopwy  ekTiydTal BAoel 1I0TOPIKWY TACEWV KAl OTATIOTIKWY OedOPEVWV KAl oxnuaTiCeTal
TTPORAEWN yIa ATTWAEIEG TTOU gival TTIBavOv va cupBouv Kal uTropolv va TToooTIKoTToinBouv. H
oxnuartioBgioa TTPORBAEWYN avaTTPOCoApPOleTal YE EMIPRAPUVON TWV ATTOTEAECUATWY TNG E€KACTOTE
XPNong. ATTAITAOEIG TTOU EKTIHWVTAI WG AVETTIOEKTES EICTTPAEEWGS dlaypapovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa

Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAAUBAVOUV Ta PETPNTA, TIG KATABECEIG OWEWG Kal
TIG BpaxuTTpOBeceg EXPI 3 UAVES ETTEVOUOEIC UYPNAAG PEUCTOTTOINCIMGTATAG KAl XAUNAOU pioKou.
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2.11 MeToxIk6 Ke@AAalo

O1 koivég peToxég katatrdooovTtal ota idla kKealaia. Ta £Eoda auf¢nong MeToxikou KegaAaiou,
arreikovifovTal a@aIPeTIKA Twv 16iwv KepaAaiwv kaBapd amd @opoug. Aueca KOOTN TToU OXeTICovTal UE
TNV €KdOON METOXWV YIA TNV OTTOKTNON EMIXEIPAOEWY, TTEPIAANPBAVOVTAI OTO KOOTOG KTACEWS TNG
ETTIXEIPACEWG TTOU ATTOKTATAI. TO KOOTOG KTHOEWG TWV 10iWV HPETOXWV MEIWPEVO HPE TO QOPO
€1I000NPOTOG (EQV CUVTPEXEI TTEPITITWON) €P@AVICeETal APAIPETIKA Twv 18wV KEPAAaiwv Tou opilou,
MEXPIG OTOU oI idIEC PETOXEG TTWANBOUV 1 akupwBouv. KdaBe kEpdog r Cnuid atmmd TwAnon 18iwv
METOXWV, KaBapd atrd dueoa yia Tnv cuvaAdayn Aoirtd KboTn Kal Opo €1008HUATOG, AV CUVTPEXEI
TEPITITWON, epPavideTal wg amoBepaTikd ota 181a KegpdAaia.

2.12 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA
KOOTN TTOU agopoUv Aueca TIG ouvallayég autég. MeTayevéoTepd, QTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU €mmiTokiou. Ta kEPSN 1 o1 {nuieg atod Ta oToIxXEia
auTd, avayvwpifovTal wg XPNHATOOIKOVOUIKO £€0000 A £6060, péow TnG diadikaaiag TngG atmrdéoBeong Pe
TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @6pog e1003AHATOG

H empBdpuvon Tng xpriong ME GOPOUG €I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug @opoug, dnAadry Toug GOPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG SIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOYIKAG PACNG Twv TIEPIOUCIOKWY OTOIXEIWV  Kal
uttoxpewoewv. O @b6pog eilcodiuaTog Karaxwpeital otnv Kardotaon ATOTEAECUATWY, €KTOG TOU
@Opou gkeivou TToU aopd cuvallayég TTou KaTaxwpndnkav ateubeiag ota 1dia KepdAaia, o otroiog
oTnV TEPITITWON AUTH KaTaxwpEiTal atreudeiag, katd avdAoyo 1poTro, ota 161a KepdAaia. O Tpéxwy Kal
avaBaAAOuevog @opog €100dNUaTOG UTToAOYiCovTal BACEI TV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWY
KATAOTAOEWV, CUPPWVA JE TOUG POPOAOYIKOUG VOUOUG TTou 1oXUouv oTnv EAAGBa. O Tpéxwy @Opog
€1000MNATOG aPOopPd, POPO ETTI TWV

@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVOUOPPWONKav oUUQWVA WHE TIS ATTAITACEIS TOU
@OpoAoyIKOU voéuou, Kal UTToAoyioTnke ME PAcn Tov 1oXUOVTA @QOPOAOYIKO ouvTeAeoTr. Ol
avaBaAAdpevol  @Opol  €I00DAUATOG,  aPOPOUV  TTEPITITWOEIG  TTPOCWPIVWY  dIoQOpwY  HETALU
POpPOoAoYIKAG avayvwpiong oToixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong Toug yia OKOTTOUG
ouvTagng Twv OIKOVOUIKWY KataoTaoewy Kal UTTOAOYICOVTal JE XPHON TwY QOPOAOYIKWY GUVTEAECTWV
TTou Ba 1oxUoUV KATA TIG XPNOEIS TTOU QVOUEVETAI VO avakTnBouv Ta oToixeia Tou EvepyntikoU kai va
TaKTOTTOINBOUV oI uTtoXpewoels. H avaBaAAduevn @opoloyia uTtroAoyifeTal XPNOIKMOTTOIWVTAG TN
MEBOSO uttoxpewaew (liability method) oe GAEG TIG TTPOCWPIVEG POPOAOYIKES BIAPOPES, KATE TNV
nUEpoPnvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV. Ol OVOUEVOUEVEG (POPOAOYIKEG ETTITITWOEIS ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dlagopég  TTpoadiopifovtal  Kal  gu@avifovTal  €iTe WG PEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVESG POPOAOYIKEG ATTAITHOEIG.

O1 avapaAAoueveg @OpPOAOYIKEG aTTAITAOEIG avayvwpifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPEG Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG (NMIEG, KAT& TNV €KTaon TTou eivalr mlavo o1 Ba
UTTApEgel €TTAPKEG MEAAOVTIKO @OopoAoynTéo €1000NUa  €vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTEG
POPOAOYIKEG CNUIES KAl OI TTIOTWTIKOI pOpoI PTToPEl va xpnaoiuoTroinBouv. H agia Twv avaBarAouevwy
POPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nuepopnvia IooAoyiopoU Kal PEIWVETAI KATA TNV €KTACN
TTOU &€V QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100dNUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel TG avaBai\OueveG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl HOVO av:

o H eraipeia éxel éva vOpIpa eKTEAEOTO BIKAIWMA VO CUPWNPIOEI TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl
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o O1 avafoalopeveg @OpoAOYIKEG aTTAITHOEIG Kal O OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
apopoUV o€ POPO 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iIBIa YOPOAOYIKA ApXT) EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €ite

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTToIEG TTPOTIBEVTAI VO CUPWNYICOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl ATTAITACEIS i va €I0TTPAgouV TIG OTTAITACEIS KAl va
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PeANOVTIK TTeEpiodo oTnv
oTroia oNPAvTIKA TTood avaBaANOUEVWV POPOAOYIKWY UTTOXPEWOEWV I ATTAITACEWY avaPévovTal
Va TOKTOTToINB0oUV A va avaktnoouv.

2.14 MNapoxég OTO TTPOCWTITIKO

o) Bpayxutrpé0eopueg rapoxég
O1 BpaxuttpdBeceg TTAPOXES TTPOG TO TTPOCWTTIKG O XPrMa Kal € €id0g KaTaxwpouvTal ws ££060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o NpoowTTiko:

Ta TTPoyPAUMATA VIO TTAPOXEG OTOUG £PYACOMEVOUG GO0V apopd TNV aTTolnpiwaon Katd Tnv £€6odo ato
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIOUEVWY TTapOXWwY, cUuewva pe 1o AAM 19 —
«Mapoxés Epyadopévwvy. O1 UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO  TTPOYPAPMOTO  KOBOPIoPEVWY
TTAPOXWYV OTO TTPOCWTTIKG UTTOAOYIovTal OTNV TTPOEEOPANMEVN agia TwV MEAAOVTIKWV TTAPOXWV TTPOG TO
TIPOCWTTIKO TTOU €XOUV KaTaOoTEl OEBOUAEUNEVEG KATA TNV NUEPOUNVIa 1I00AoyIouoU. O1 UTTOXPEWOEIG
auTég uttoAoyidovTal hE BACN OIKOVOMIKEG Kal avaAOYIOTIKEG TTAPadOoXES. To KaBapd KOOTOG TNG XProng
mepIAapPBaveral otnv Katdotaon AtToteAeoudTwy Kal atroTeAeital atmd Tnv Tapoloa agia Twv TTapoXwyV
TTou Katéotnoav OedoUAcupéveg, Katd Tn OIApPKEId TNG XPRONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG Kal TO KaToXupwuévo KOoTog TpoUltnpeciag. Ta avaloyioTiké kEPON 1 ¢nuieg
avayvwpifovTal ateuBeiog oTa idla Ke@AAaia cUPPWvA HE TIG ATTAITAOEIS ToU avaBewpnuévou AAM 19
«Mapoxég o€ epyalopévousy». TO PN KATOXUPWHEVO KOOTOG TTpoUTTnpeaiag avayvwpiletal oe oTabepn
Baon et TNG pEONG UTTOAEMTOUEVNG XPHOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avaUEVETaAl va AABEl
TTapoxéG. H kaBopiopévn mrapoyr utroloyiletal £Tnoiwg atrd ave¢dpTnTo avaAoyioTh Pe Tn XpAon g
peEBSOoU TNG TTPoRePANUEVNG TTIOTWTIKAG Movdadog (projected unit credit method). To emTékio
TTPOEEOPANONG TWV KOBOPIOUEVWV UTTOXPEWOCEWV PETA TNV €080 aTTd TNV UTThPETia TTPOCadIopifeTal UE
ava@opd og atrodooElg TG ayopds, UWNANG TTOIOTNTAG ETAIPIKWY OUOAGYWY KATA TNV NUEPOPNVIa TOu
ICOAOYIOMOU. Z€ XWPEG TTOU Oev UTTAPXEl «agidAoyn» ayopd €TAIPIKWY OPOAOYwv (deep market),
XPNOIMOTTOIOUVTAl Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYwV. To VOUIOUA Kal N EKTIHWMEVN SIAPKEIQ
TWV OPOAGYWV gival CUPBATA PE eKEVA TWV KABOPIOPEVWY TTAPOXWVY TTPOG TOUG £pyalopevous. NoITTéG
TTAPABOXEG TNG AVOAOYIOTIKNG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
auoIfwy Twv epyalopévwy, TRV aUENon Tou OeiKTn TIHWV KATAVOAWTA KAl TV  OVAPEVOUEVN
evamropévouca  epyaciakr] Cwr. O1 TapadoxEG TToU  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUOVTIKN
apeBaidétnTa Kai N Aloiknon tng ETaipeiag mpopaivel o€ cuveX TTAVEKTIUNGN TOUG.

O1 TpoPAéyelg avayvwpifovtal 6Tav n eTaipeia £xel mapoloa dE0PEUCN (VOUIKA 1] TEKMAIPOUEVN) WG
atmmoTéAeopa evog yeyovoTog Tou TTapeABOvVTOG Kal gival mBavd o1 Ba uTTdpEel ekpory TTOPWV TTOU
EVOWMATWYOUV OIKOVOUIKA OQEAN yIa TOV OIOKAVOVIOUO TNG OE0UEUCNG KAl TO TTOCO AUTHG WTTOPED va
eKTINNGEl agiémoTa. Av n emiTTWON TNG BIAXPOVIKAG agiag Tou XPAUOTOG Eeival ONUAvVTIKA, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTPoeEoPAnuévn Bdaon, Je TNV XprRon evog TTPo GOPOoU ETTITOKIOU TTOU
avTaVaKAG TIG TPEXOUOEG EKTIMNACEIS TNG ayOpPdg yia Tnv dIaxPovIKr afia Tou XPrPOTOg KAl yio TOUG
KIvOUVOUG TTou oxeTifovTal pe Tnv uttoxpéwaon. Otav yiveral Tpoegd@Anon Twy TTPoRBAEWEwWY, N avgnon
NG TTPOPRAEYNG TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal wg KOoTog daveiguou. Ol
TTPOPRAEYEIG eTTavELETACOVTAl O€ KABE nuepopnvia looAoyiopol kal av dgv gival TTAéov mMOavo o1 Ba
UTTAPEEl EKPOIN TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia ToV dIaKavovIouo Tng d€0uEUONG, Ol
TPoBAEWEeIS avTIAoyiovTal. O1 TTPOBAEWYEIG XPNOCIKMOTTOIOUVTAl JGVO YIa TO OKOTTO YIa TOV OTTOI0 apxIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpifovTal.

2.15 Avayvwpion €06dwv
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Ta éo0da TTepIAapuBAavouy Tnv g0Aoyn agia Twv TTWANCEWY ayaBuwv Kal TTAPOXNG UTTNPECIWY, Kabapd
aTtro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv €06dwv YiveTal we £EAG:

e 'Ecoda amé mwAnon HAektpikng Evépyeiag: Ta £é0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTtal OTn XpAon Tnv oTroia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA N TIMOAOYNBEVTA, Ta £€000a aTTO NAEKTPIKN EVEPYEIQ ayopaoBeioa
atrd Tov AAHE 1} Ao TTeAATN TT0U Bev £X0uv akdun TIHoAoynBEi.

o Mapoxn vumnpeciwv: Ta £00d0a ammd TTOpPoXr uThpeoiwv Aoyifovtal pe Bdon 10 OTAdIO
OAOKANPWONG TNG UTTNPETIOG O OXECN UE TO EKTIMWHUEVO OUVOAIKO KOOTOG TNG.

e 'Ecoda améd toékoug: 'Ecoda armrd 1ékoug avayvwpiovtal 6tav 0 TOKOoG KabioTatal 0edOUAEUPEVOG
(Me Baon Tn PEBOBO TTPAYUATIKOU ETTITOKIOU).

2.16 MicBwozeig

MicBwon, n otroia peTa@EPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KupIoTnTd
evog TTayiou oTov MIoBWTH, BewpeiTal W XpnUaTodoTiKA Kal AoyifeTal wg atrdKTnaon Trayiou Kal avadAnyn
Miag uttoxpéwong. Ta XpnuaTtoolkovoulka €6oda kataxwpoUuvTal atreubeiag ota AtroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, oI otToieg peTaBIBGlouv oTnv €TaIpEia ouoIaoTIKE GAOUG TOUG KIvOUVOUG Kal
T OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUCIAKA
oToixeia pe Tooo i0o Katd Thv évapén Tng picbwong pe Tnv e0Aoyn agia NG pIocBwuévng 1810KTNaiAg A,
av gival XapnAdTepn, Tnv TTapouoa agia Twv eAAXIOTwY PMICOwPaTwy. Ta pioBwuara emmipepifovTal oTa
XPNMOTOOIKOVOUIKA £E000 Kal 0€ Jeiwon TNG avego@ANTNG UTTOXPEWONG, £€TCI TTOU VA TTPOKUTITEI éva
oTaBePO TTEPIOBIKG €MITOKIO TTAVW OTO EVATTOPEVOV UTTONOITTO TNG uttoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOPREVOVTAI OTO OUVTOUOTEPO XPOVO METAEU TNG WEENIUNG CWAG Tou
TTEPIOUCIOKOU OTOIXEioU Kal TNG SIAPKEING TNG MioBwaong. KpITApIo yia TO XOPOKTNPICKO HIoG HioBwaong
WG XPNUaTodoTIK A AsITOUpYIKH, €ival N ouaia TNg cuvaAAayAS Kail Oxi o TUTTOG TNG oUMPBaoNnG. Av attd T
OUNQWVia PMioBwaong TTpokUTITEl 0TI 0 eKUIOBWTAG dlaTnpei ouoiaoTIK& OAa Ta 0PEAN Kal TOug KIVOUVOUG
TTOU QATTOppPEOUV aTTd TNV KUPIGTNTO TOU TTEPIOUCIAKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
A&iItoupyikn HioBwaon. O1 TTANPWHES MICBWUATWY YIA AEITOUPYIKEG MICBWOEIS KATaXWPOUVTAl we €060
oTa ammoTEAéoUATA € oUOTNPATIKA Baon katd Tn dIdpKEIa ThG MioBwaong.

2.17 AlavopuR HEPICHATWYV

Ta pepiopara 1Tou dlavépovtal 0Toug MeTOXOUG, TTAPOUCIAZOVTAI WG UTTOXPEWOT TV XPOVIKA OTIYUN
KaTd TNV oTtroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeTOXwv.

2.18 MakpoTtrpo8eoeg ATraiTRoEIG | YITOXPEWOEIG

MakpoTTpOBEOUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 PEPOUV ETTITOKIO XAUNAOTEPO
ammd Ta EKACTOTE TPEXOVTA ETTITOKIA ThG Ayopdg, eugavifovtal atnv Kabapr) Tmapouoa agia Toug. Ol
O1a@opég TTPOeEdPANCNG, aTTeEIKovi(ovTal oav XPNMATOOIKOVOMIKG éo0da / £€€00a oTa amoteAéouara
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.19 Zuvdedepéva Mépn

O1 ouvoA\ayég kal Ta uTTOAOITTA PE Ouvoedepéva Pépn TTapoudidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOCEIG. AUTA Ta OUVOEDENEVA PEPN apopoUV BATIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag

emYeipnong A/Kal Twv BuyaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Ka/n
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIEG Ol OTTOIEG €ival EAN Tou idlou Opilou.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU
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3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTtikég Kivduvog: ETri Tou TTapdévTog dev uttdpxel €KBean o€ cuvaAAayuaTikS Kivouvo.
B. MoTodoTikdg Kivduvog: ETTi Tou TTapOvTog Bev UTTAPXEI £KBEOT O ONUAVTIKO TTIOTOBOTIKO KivOuvo.

y. Kivduvog¢ Tausiakwyv powv: H etaipeia ekTiBeTal 0¢ KivOUVO TOUEIOKWY POWV O OTT0IOG UTTOPEI va
TTPOENDEl aTTd  evOEXOPEVN MEANOVTIKA MWETORBOAN TwWV KUMPAIVOUEVWY ETTITOKIWY, Ta oTroia Ba
O1a@OPOTTOINCOUV BETIKA 1 apvnTIKA TIG TAUEIOKEG €I0P0EG 1 / KAl EKPOEG TTOU OUVOEOVTAl UE
TTEPIOUCIOKA OTOIXEIQ ) / KOl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TrTapévTog dev ugioTartal onPavTikr ékBeon o€ KivoUuvoug ayopdc.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUh@wva pe Ta AMXA, atmmaitei Tn SievEPyeIa EKTIMACEWY Kal
TRV UI0B£TNon TTapadoxwyv, ol oTroieg duvavtal va E€TTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtagng Twv Oikovouikwy KataoTaoewy, Kabwg
ETMIONG KAI TO TTOOA TWV €00BWV Kal £660wWV TTOU avayvwpiodnkav Katd tn didpKeia TNG AOYIOTIKAG
XpPNnoewgs. H xpron tng diab<aiung TTANpo@opnong Kal N €QAappoyr UTTOKEIPMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OToIxEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAyUATIKE PEAAOVTIKA aTTOoTEAéOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG ATTOKAIOEIG dUVaVTal va £XOUV
onuavTikh emmimTwon emi Twv Oikovopikwy Kartaotdoewv. H Etaipeia TTpofaivel o€ eKTIUAOCEIG Kal
TTOPOAOOXEG OXETIKA ME TNV €EENIEN TWV MEAAOVTIKWV YeEYovoTwyv. O1 ONUOVTIKOTEPEG EKTIMATEIG
AvVaQEPOVTAI OTOV UTTOAOYIOUO Twv aTTOORECEWV TTayiwv Kal TTIXOPpNYACEWY, OTOV UTTOAOYIOUO TwV
avaBoANopevwy  @Opwv Kl OTOV  UTTOAOYIOPO Twv TIPOBAEWEWV  yIa OVEAEYKTEG XPHOEIG Kal
atropdakpuvaon e€0TTAICUOU. O1 eKTIMACEIS Kal Ol KPIo€Ig TNG dI1oiknong eival UTTG ouveXH €TTAVEEETACT UE
Baon Ta 1o0TopIKA dedopéva Kal TIG TTPOCOOKIEG yIa Ta HEAAOVTIKA YEYovOTa, TTOU KPivovTal €UAOYEG
oUPewva e Ta IoxuovTa.

5. KepaAaiakn di1dpbpwon

H eTaipeia pepipva o0TwG WOTE N KEQAAQIAKK TG OOUA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TTARPN CUPNOPOWON WE TIG 1I0XU0UCES BIOTAEEIS VOUWY OTOUG OTTOIOUG UTTOKEITAI KOl TOUG OPOUG TwV
TTPOYPAMMATWY ETTIXOPHYNONG OTA OTTOIO £XEI EICEADEL.

6. ' Ecoda
11- 11-
31/12/2016 31/12/2015
MwANoCEIg NAEKTPIKOU PEUPATOG 2.341 2.339
7. Kéotog NwARcewv
11- 11-
31/12/2016 31/12/2015
ApolBég kal £€0da TTPOCWTTIKOU (37) (38)
ApoIBég kal £goda TPITwv (35) (35)
Mapoxég TpitTwv (387) (392)
®opol — T€AN (112) (70)
Aldgopa £€oda (4) (4)
AtrooBéoelg (1.298) (1.297)
ATTooBECEIg eTTIXOPNYACEWV 477 478
ZuvoAo (1.396) (1.358)
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8. 'E¢oda AloiknTiKAG AciToupyiag

1- 1-
31/12/2016 31/12/2015

ApoIBég kal £6oda TTPOCWTTIKOU (24) (25)
ApoIBég kal £goda TPITwv (37) (38)
Mapoxég TpitTwv (9) (9)
dépol — TéAn (2) (3)
AiGpopa £€0da (6) (2)
MpoBAéyeig (0) (1)
Zuvolo (78) (78)

9. AANAa £§0ba

Ta ANa 'E€oda tTou emmidpuvav Tnv xprion avépxovtal o€ €(2) évavT €(3) Tng TTponyoUuevns Xprnong
KAl aQopoUlv Kupiwg To TEAOG eMITNOEUUATOG.

10. XpnuaTtooikovouikd (€§0da)/ é00da
31/12/2016 31/12/2015

- XpewoTIKoi TOKOI (161) (206)
- Tpatedika kal cuvaQr £€£0da (122) (8)
- Atréofeon e€6dwv ouvayng daveiou (16) (17)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTToudKpUVON (28) (26)
€EOTTAICOU

ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (327) (257)
- MoTtwTikoi Tékol 5 3
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 5 3
XpnHATOOIKOVOMIKA £§00a (KaBapd) (322) (254)

Ta XpPNUATOOIKOVOUIKG £E0da TNnG xpriong Trapoucidalovtal auénuéva kKabwg Adyw Tpoéwpng
AammOTTANPWUNAG KEPOAaiou Tou opoAoylakou daveiou, n Opoloyiolxog Tpdmela KaTaAdyioe OTnV
eTaipgia 1006 UYoug €115.

11. ®6pog e1I003ApATOG

2Upowva pe 70 poporoyikd vépo 4334/2015 trou wneiotnke v 16/07/2015 kai To N. N.4336/2015
TToU YnoioTnke TNV 14/8/2015, 0 @OPOAOYIKOG OUVTEAEOTHG TWV VOUIKWY TTPOCWTIWY TTou £dpelouv
otnv EAAGda auéndnke ammd 26% o€ 29% yia Tig Xpriocig TTou apxifouv atd tnv 1n lavouapiou 2015
Kal N TTpokaTtaBoAn edpou eicodnpaTog auéndnke amé 80% oe 100% yia Ta kEpdn TTOU TTPOKUTITOUV
o€ QOpPOoAOYIKA £€Tn TTou apxi¢ouv amd Tnv 1n lavouapiou 2014 kai petd. H EAANVIK @opoAoyikn
VOUOBETia Kal oI OXETIKEG OIOTALEIG UTTOKEIVTAI OE €pUNVEIES ATTO TIG POPOAOYIKEG apXEG. O dnAwaeig
@OpPOoU £I00OAUATOG KATATIOEVTAI OTIG POPOAOYIKEG apXEG O€ €TACIO BAan, aAAd Ta kKEPDON 1 ol NUIES
TTou OnAwvovTal, yia QOPOAOYIKOUG OKOTTOUG, TTOPAUEVOUV TTPOCWPIVA EKKPEWEIS €wg GTOu Ol
POPOAOYIKEG APXEG EEETAOOUV TIG YOPOAOYIKEG dNAWaCEIG Kal Ta PIBAIG TOu QopoAoyoUEVOU, OTIYUNA
KAt Tnv oTToia Ba opICTIKOTTOINBOUV KAl O OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O POPOAOYIKES CNUIEG,
o010 BaBud TToU aUTEG avayvwpifovTal aTtrd TIG POPOAOYIKEG ApXEG, MTTOPOUV va XpnaoipoTtroinBouyv yia
TOV CUUWNPIOUS KEPDWV TWV TTEVTE ETTOUEVWV XPrOEWV TTOU aKOAouBoUV Tn xprion TTou agopouv. H
Etaipeia dev €xel eAeyxBei atrd TIG QOPOAOYIKEG apxEg yia TIG xprnoelg 2010 €éwg kar 2016. MNa TIg
xpnoeig 2011,2012,2013,2014 kai 2015 n Etaipgia, Adyw TNG UTTaYyWYRSG TG OTO POPOAOYIKS EAeyXO
Twv OpKWTWV EAeykTwOv AoyioTwy TTou TTPOoRAETTETAN aTTd TIG BIATAEEIG TOU ApBpou 82 TTapdypagog 5
N. 2238/1994 kai Tig diaTdgelg Tou dpBpou 65A Tapayp. 1 N.4174/2013, éAaBe ‘EkBeon ®opoAoyikng
2UpMOpOwong pe Mvwpun xwpig emeuAaén. MNa tnv xprion 2016 o @opoAoyIKOG EAeyxXog aTTd TOug
OpkwToug EAeykTéG NAoyioTég TTou TTpoPAETTETAl aTd TIG OlaTdLEIC Tou GpBpou 65A  TTapayp. 1
N.4174/2013 BpiokeTal o€ €EENIEN Kal N OXETIK €KBEON QPOPOAOYIKNG CUPNOPPWONG TTPORBAETTETAI Va
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xopnynBei perd tn onuocicuon Twv Olkovoulikwy Kataotdoewv Tng xprong 2016. Av uéxpl Tnv
OAOKARPWGON TOu QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOOBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIUOUUE
OTI aUTEG Bev Ba €xouv peydAn emidpacon oTig Oikovouikég KaraoTdoelg Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS yIa TTapapBAoEIg

NG POPOAOYIKNG vouoBeaiag.

11- 11-

31/12/2016 31/12/2015
TpEXWY POPOG €1000ANATOG - -
Avapalouevog eoépog, (Xpéwon)/ TTicTwon oTa
arroteAéopara (194) (260)
®6pog EicodpaTog oTa amoteAéopaTa (194) (260)

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

31/12/2016 31/12/2015
AvaBalOueveEC QOPOAOYIKEC OTTAITATEIS
- MeTapepduevesg @opoAoyikEG Cnuieg 454 400
-EkTakTn eio@opd (N.4093/2012) 16 37
-KéoTog TTpoBAewng yia atroudkpuvon eEOTTAICOU 103 89
-MpopAewn amrolnuiwong TTPOCWTTIKOU 1 2
AvaBaldueveC QOPOAOYIKEG UTTOXPEWTEIG
-Kpartikég ETixopnynoeig (1.182) (1.044)
-AtrooBéoeig TTayiwv (424) (318)
- ATrooBéoeig €€6dwv ouvayng daveiou (10) (14)
KaBapoi avaaAldpevol @opol (1.042) (848)

AkoAouBei cup@wvia Tou @Opou TTou avaloyei aTa AoyIOTIKA ATTOTEAECUATA KOl QUTOU TTOU AoyioTnke

oTa ammoteAéopara:

11- 11-
31/12/2016 31/12/2015
NoyioTikd Képdn /(Znui€g) 547 645
dbépog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 159 187
AUENON POPOAOYIKWV CUVTEAECTWV - 68
Mn ekmTITOMEVEG AQTTAVES 35 5
®o6pog Eicodnuarog ota amoteAéouara 194 260
®6pog AoITTwV CUVOAIKWY €00dWV - -
12. Eptropikég kau Aoirég ATTaITAOEIG

31/12/2016 31/12/2015
MeAdTeg 1.514 1.424
EAANVIKS dnudoio 324 324
‘E€0da TTOMEVWV XPHOEWY 53 54
NOITTEG ATTAITAOEIG 18 21
ZuvoAo 1.909 1.823

O1 AoyioTIKéEG agie¢ Twv ammaITAcEwV atTrd TTEAATEG KAl TwV AOITTWV OTMAITACEWY Oev dlapEpPouv
ouoiwdwg atd TIG eUAoyeg agieg Toug, avapéveTal &€ va avakTnOouv evidg Twv ETTOPEVWV dWdEKA

MNVwV.

13. EvowpaTta Tdyla TEPIOUCIOKA OToIXEIa

Mnxavipara-
EykaraoTdoeig-
Kripia kai Moirég ‘EmimrAa
TEXVIKA MnxavoAoyikég  Kai Aoirég
épya ESomrAiocuég e§omAiopdg  Zuvolo
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Atia ktiong Tnv 01/01/2015 1.772 17.557 12 19.341
2 WPEUNEVEG ATTOOPRETEIG (798) (7.864) (11) (8.673)
AvatréoeoTtn agia Tnv

01/01/2015 974 9.693 1 10.668
MpooBrkeg - - - -
ATtrooBéoeig TTeEpIddoU (118) (1.173) - (1.291)
Aéia ktTiong 1.772 17.557 12 19.341
2 WPEUNEVEG ATTOOPRETEIG (916) (9.037) (11) (9.964)
AvatréofeoTtn agia Tnv

31/12/2015 856 8.520 1 9.377
01/01/2016

ATT00BRETEIC TTEPIOSOU (118) (1.173) (1) (1.292)
Aéia ktTiong 1.772 17.557 12 19.341
2WpeUpEVES ATTOOREDEIG (1.034) (10.210) (12) (11.256)
AvatréofeoTtn agia Tnv

31/12/2016 738 7.347 - 8.085

ETTi Twv TTayiwv TTEPIOUCIOKWVY OTOIXEIWV TNG ETAIpEIOG uPioTavTal EUTTPAYUATA BACN TTOU ATTOPPEOUV
amdé TN oUuoTaon eveXUpou €11 Twv avepoyevvnTpiwv TG Etaipeiag, avamoéofeotng aiag tnv
31/12/2016 1mooou € 5.976.

H avamréoBeotn agia Tou pnxavoAoyikou e¢otTAiopoU TrepiAappdvel TTood €127 1o 2016 €vavt TTooou
€146 10 2015 TTOU AYPOPA OTO AVATTOORECTO PEPOG TTPORAEWYNGS aTTOUdKPUVONG £EOTTAIGHOU.

14. AUAa TTEPIOUCIOKA OTOIXEIO Kal UtTEpagia
Aikaiwpara Xpiong Evowpatwy Zroixeiwv: AIKaiWPaTa eKMETAAAEUONG EVOWNATWY OTOIXEIWV TTOU

TTapaxwpouvTal oTa TTAdioIa CUPBAcEWY avayvwpifovTal apXIKa OTO KOOTOG KTHONG KAl OTTOTIMWVTAI
O0TO KOOTOG KTHONG UEioV TIG aTTooRECEIG KAl KABE TuxOv {nuia atrougiwong.”

Noitrda Z0voAo duAwv

SiIkaiwpaTa TEPIOUCIAKWYV
OMIAOZ Xxprnong oTOoIXEiWV
01/01/2015
Atia KTRiong 93 93
2 WPEUNEVEG ATTOORETEIG (48) (48)
Avatréofeotn agia
01/01/2015 45 45
1/1- 31/12/2015
MpooBrkeg - -
AtrooBéoelg TTEpI6doU (6) (6)
31/12/2015
Atia KTRiong 93 93
2 WPEUNEVEG ATTOORETEIG (54) (54)
Avatréoeotn agia
31/12/2015 39 39
1/1- 31/12/2016
MpooBrkeg - -
AtrooBéoelg TTEpI6doU (6) (6)
31/12/2016
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Atia KTRong 93 93
2 WPEUNEVEG ATTOORETEIG (60) (60)
Avatréoeotn agia

31/12/2016 33 33

15. Tapelakd d100éoiIa KAl TOUEIOKA 1I003UVaa

31/12/2016 31/12/2015
Taueio 191 192
Katabéoeig dyewg kal Tpobeopiag (Eupw) 216 517
Z0volo 407 709

16. MeTox1k6 Ke@dAaio (OAa Ta TTood 0T oNUEiwon auTh avagépovral o€ Eupw)
Tnv 31 AekepPpiou 2016, To pETOXIKO KEQAAQIO TNG eTalpeiag avApxeTo o €562.000 diaipoluevo o€
562.000 ovopaoTIKEG METOXEG, OvOUAOTIKAG agiag €1,00 ekdoTn.

17. Adveia
Ta daveia avaAlovtal wg eEAG:
31/12/2016 31/12/2015

MakpoTtrpdBeopa ddveia 1.768 3.296
AvatréoeaTo KOOTOG ££60WV oUvayng daveiwv (35) (50)
ZUVOAO HOKPOTTPOBECHWY daveiwv 1.733 3.246
MaoKpOoTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOUEVNG

xpnong (355) (526)
BpaxutmpdBeopo pépog  Avamtéofectou  KOOTOUG  ££0dWV

olvayng daveiou 13 15
ZU0VOAo BpaxutrpoBécuwy daveiwv (342) (511)
MakpoTtrpéBeopo pépog Aaveiwv 1.391 2.735

Me Tnv atré 3/4/2009 amégaon TG ‘EkTaktng Mevikng ZuvéAeuong Twv Metdxwv Tng, n Etaipeia,
e€€dwae ATTAG Opohoyiakd Advelo TToooU €wg €12.800. Zkotrdg TnG A Zeipdg OuoAoyiwv Tou daveiou,
ATav N XPNMOTOdATNON TOU £TTEVOUTIKOU TTPOYPAUMATOS TNG Kal N didpkeia Tou SAVEIOU yIa TO TTOCO
Twv €6.065 (TToU a@opd OTO TNV POKPOTIPOBECUN XPNUATOddTNON TOU KOOTOUG KOTOOKEUNG TOU
eTTEVOUTIKOU OXediou) gival BWOEKAETAG Pe 24 eCaunviaieg dOo¢€Ig (e oTaBePS €TTITOKIO 5,80%) €K Twv
omoiwv ol 15 TmpwTteg éxouv Ndn KatapBAndei éwg Tnv 31/12/2016. lNMocd €6.735 agopoloe
BpaxutrpdBeoun XpNUaTodOTNON £vavTl TNG TTPOG €ioTTpaln €TIXOPyNoNg Kal eE0PARBNKE ev PEPEI
ato gioTrpagn emixopriynong, amo idia dlaBéaiya Kal atrd avayxpnuartodétnon.

Evtdg Tou ZemrrepPpiou 2010 n eTaipeia avaxpnpaTodoTnoe PpaxutrpoBecuo Tpatediko daveioud Je
v ékdoon TG B oeipdg opoloyiwv TToooU €2.935 pe evdekaetr) didpkela Kal €¢0pAnon oe 22
ecaunviaieg dooeIg.

Tov Mdio Tou 2014 n Etaipgia TTpoéPn oc €BeAOVTIKI) OAOOXEPH TTPOTTANPWHN TWV AVEEOPANTWY
Ouoloyiwv B Zeipdag TTooou €1.192, xpnoigoTtrolwvTag idia diabéaiua.

MNa ™ ouvayn Twv avwtépw daveiwv N Etaipgia Tpoxwpenoe oTnv TTapoxh £Ea0@aAicEwWY Ol OTTOIEG
TTEPIAAMPBAVOUV TOV TTAPAYWYIKO TNG £COTTAIONO, TOug TPATTECIKOUG TNG Aoyapiacuoug ( onueiwan 20)
Kal TIG MEANOVTIKEG TNG ATTAITHOEIG aTTd Th OUMPBACH TTWANONG NAEKTPIKNAG EVEPYEIOG TTOU €XEI TUVAYEI
pe Tn AAFHE (mpwnv AEXMHE) A.E. Ettiong, ota mAdiola TTapoxfg e¢aoc@alicewy yia 10 v Adyw
odvelo, n povadik pétoxos RF ENERGY AE €xel mpofei o€ evexupiaon Twv KOIVUWV OVOUACTIKWY
peToxwv TG ETaipeiag, utrép Tou EkmpoowTrou Twv OuoAoyioUxwy.

Emiong, n &aveiakr) ouppacn TrepIAauBdvel Kal TV TAPNON XPENMOTOOIKOVOUIKOU O€iKTn yia Tnv
ecutnpétnon Tou daveiou Tov otroio o@eidel va Tnpei n Etaipeia oe eCaunviaia Bdon et Toivh
KaTayyeANiag.
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Tov Zemrtéuppio Tou 2016 n eTaipeia TTPoERN o€ €BeAovTIKA TTPOTTANPWHR OpoAoyiwv A Z€ipdg TToooU
€ 1.002, xpnoipotroiwvtag idia diabéoipa. To Tood TNG ATToTTANPWHAS a@aIpEBnKe avaloyika aTrd TIg

evaTtropévouoeg 0O0EIG, WOTE va Jn PeTaBAnOei n didpkela Tou daveiou.

18. EptropIkéG Kl AOITTEG UTTOXPEWOTEIG

31/12/2016 31/12/2015

MpounBeuTég 9 6

EmTayég TANpwTEES 96 -

Aedouleupéva £€oda 34 55
YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPATEIG 9 10
YTTOXpEWOEIG TTPOG TO dNUOTIO 29 25
MpoBAewn avéNEyKTWV XPRoEwvY 33 33
ZuvoAo 210 129

19. KpaTikég ETrixopnynoeig

31/12/2016  31/12/2015

Emixopnynoeig 3.468 3.946
ATTOOBECEIC TTEPIGBOU (477) (478)
Zovolo 2.991 3.468

H Etaipeia atmmoofével T emyxopnynoeig ammd 1o AloAiké Mdpko otnv Béon “Toouka” Twv AfPwv
2kupiTidag kai BaAtetoiou Tou N. Apkadiag ol otroieg oTnv TpExouaa xprion aviABav oe €477 €vavT
€478 oTnv TTponyoupevn XpAHon.

20. Asopeupéveg KartaBéoeig
31/12/2016  31/12/2015

Aeopeupéveg karabéoeig ecuttnpétnong OpoAoyiakoUu Aaveiou 1.292 1.116

Zuvolo 1.292 1.116

H Etaipeia diatnpei OeopeUPEVEG KATABEDEIGC WG €Ca0@ANION TTOU £xEl TTOPACXEl OTA TTAQiCIa Tou
OuoAoyiakou daveiou trou diatnpei. O1 ev Adyw KaTaBEoeIg apopouv TTood TTou TTpoopifovTal yia Thv
ecuttnpétnon Tou OpoAoyiakoU Aaveiou KaBWGS Kal OXETIKOUG AoyapIacoUs aTTOBE UATIKWV.

21. Kivduvol

-Kivduvog EmiTokiwv

H Etaipeia ekTiOeTal 0€ KivOUVO TOUEIOKWY POWV O OTTOI0G WTTOPEl va TTPOEABEI atTd evOEXONEVN
MEAANOVTIKN) METABOAR TWV KUMAIVOUEVWY ETTITOKIWY, Ta oTToia Ba dIAPOPOTTOINCOUV BETIKA 1] apvNnTIKA
TIG TOPEIOKES EI0POEG A / KAI EKPOEG TTOU CUVOEOVTAI [IE TTEPIOUTIOKE OTOIXEIO 1] / KAl UTTOXPEWTEIG TNG.
Mapakdtw TTapaTiOeTal avaAuTIKOG TTIVAKAG PE TNV ETTITITWON €T TV KEPBdWV TNG 31 Aekepppiou 2016
oTnV TEPITITWON TTou UTTépSel augnon/ peiwon emrokiwv katd 100 povddeg Bdong (1%).

2n¢ 31 Aekeyppiou 2016 ta petd amd @oépoug kEPON Kal n kabapry Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €4 xaunAdtepa / uwnAdTEpa av Ta TTOKIO KATABEOEWV O¢ gupw ATav Katd 100
Movadeg Baong xaunAdTepa / uwnAdTEPQ, HE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

216 31 AekepPpiou 2016, n Etaipeia diatnpei OpoAoyiakd Advelo pe oTaBepd €MITOKIO KAl WG €K TOUTOU
OV QVTIMETWTTICEI KiVOUVO ETTITOKIOU avaA@OPIKA PE TO KOOTOG daVEIGHOU.

H ouvoAiki kaBapr emmidpacn Twyv ETMTOKIWY KATaBéoewyv OTa PETA aTTO POpoug KEPON TNG ETaipeiog
katé tnv 31 AekepPpiou 2016 Ba ATav Katd €4 XaunAOTEPA/UYPNASTEPA, av TA ETTITOKIA O EUPW NATAV
katé 100 povadeg Baong XapnASTEPA/UWNASTEPQ, HE TIG AOITTEG HETABANTEG VA TTAPAUEVOUYV OTABEPEG.
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Kivduvog emiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
PopwV Popwv
XpnNUaTOOIKOVOMIKG
TTEPIOUCTAKA OTOIXEIO
Tapeiakd diabéaipa 5 (5)
Emidpaon mrpo @bépou 5 (5)
d6pog €1003ANATOG
29% (1 1
KaBapn emidpaon 4 (4)
ZuvoAIkn KaBapn
emidpaon 4 (4)

- Kivduvog Psuordérnrag: H diaxeipion Tou KivoUVOU PEUCTOTNTOG CUMTTEPIAANPBAvEI TN dlacealion
Utrapéng €TTapKwy OIaBeCidwy Kal 10000VOPWY KABWG Kal Tnv €Eao@ANIoN TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIUEVWV OPiWV XpNUaToddTNoNG.

atré 1 éT1og atroé 2 £€Tn
31-Aek-16 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Advela 355 376 1.037

YTroxpewaoeig 114 - - -

ZUvolo 469 376 1.037 0
lMood oe xiAiddeg EYPQ

O Traparrdvw Tivakag avaAlel TIG UTTOXpewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN GUUBATIKN
O1dpKela KAt TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaKa ava@EéPOVTAl GTNV OVORAOTIKN aia Tng
UTTOXPEWONG KAl WG €K ToUTou OUvaTal VA [N CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOV
IGOAOYIONO.

22. YuvaAAayég e ouvdedepéva pépn

H Etaipeia AapBaver dloiknTIKEG UTTNPEDiEG aTTd TN PNTPIKA TN eTaipeia R.F.Energy A.E. To oUvoAo
TWV UTTNPECIWV TToU ARPBNKav eviog TnG XprRong tmou éAnge Tnv 31 AekeuBpiou 2016 kai 2015 avABe
oe €30 kal €29 avTioToIXA.

To uTTOAOITTO TNG UTTOXPEWONG aTTd TIG AVWTEPW CUVAANayEG TNG eTalpeiag Katd Tnv 31 AekeuBpiou
2016 ka1 2015 Arav €9 kai €10.

H etaipsia evoikialel Ta ypageia TNG €dpac tng oo Tnv eraipeia TAIMIEPONIKA AE., e Kové
I010KTNOI0KG KABEOTWG Kal TO UWog Tou ££600U yia Tn xpron 1ou éAnge tTnv 31/12/2016 avABe oc €4
Kal N atraitnon ammo Tnv eyyunon Tou eVOoikiou avépxeTtal og €1.

23. YoxpewoeIg TrTapoXwv Adyw €§650u a1rd TnV UTThpETia

2U0powva pe 10 EAANVIKG gpyartikd dikalo, ol epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYWOG TNG OTToIag OXETICETAI PE TIG ATTODOXEG TWV EPYAlOoUEVWY, TN
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OIGpKEIa UTTNPECiag Kal Tov TPOTTO atroxwpnong (atmméAucn f ouvtagioddtnon). O1 epyalduevol TTou
TapaitouvTal 1} ammoAvovtal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N 0QEINOUEVN
ammolnuiwon og TTepITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTTIARPWGON
15€T0UG TTPOUTTNPETIag aTov id10 Epy0dATN £XOUV WG £ENG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal 0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' 6oov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS YIa TTARPN oUVTAEN YAPATOG, EAV EV Eival EPYATOTEXVITEG UTTOPOUV
vVa ammoxXwpouv, €dv ¢ gival UTTAAANAOI UTTOPOUV va aTTOXWEOUV 1 va atTroAuovTal atrd Tov epyodoTn.
2TIG TTEPITITWOEIG auTEG dikaliouvTal To 50% Tng vOuIung atmoldnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 70 40% av €xouv. Tn peiwpévn auTr ammolnuiwon SIKalouvTal KAl oI JIoBwTOI,
e ouppacn opiopévou xpdvou, TTou datroAlovTal i amoxwpouv TIpiv T ARén g yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev PTTOPEl va QTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOEl TIG TTPOUTTOBECEIS TTANPOUG CUVTALIodOTNONG YNPATOG, ME KATAROAR HEIWMPEVNG
atmrodnuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Me 15¢1 uttnpeoia:

MioBwToi TToU cuvdiovTal PE OXEON €pyaciag aopioTou Xpovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpEEecia atov idlo epyoddTn ) To 6plo NAIKiag TTou TTPORAETTEI O oikeEiog AGQANICTIKOG Opyaviouog Kal
oétav dev UTTAPXEl OpIo TO 65 £T0¢ TNG NAIKIOG TOug, UTTOPOUV VA ATTOXWPHOOUV aTrd TNV Epyaadia Toug,
ME Tn ouykardBeon TOoU €pyodoTn TOug, OTTdTeE OdIKalouvtal va Adpouv 10 50% Tng VOPIUNG
atronuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atd Tnv utinpecia BacifeTal o avegdpTnTn AvOAOYIOTIKA
MEAETN Nn oTToia €yive pe nuepopnvia 31 AekeuBpiou 2015 pe Tnv péBodo MpoPeBAnuévng MOTWTIKAG
Movddag Ytoxpéwaong - Projected Unit Credit (AAIM19, TTap. 67). EmmAéov, katd Tnv olvTagn Tng
MEAETNG ARPBNKe uTTOWN N TMBavVOTNTA OIKIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIA UTTOAAAWV.

H kivnon Tou Aoyapiacuou atd 01/01/2016 €wg 31/12/2016 eixe wg €ENG:

MAoyioTikég atreikovioelg oUppwva pue To AAM 19

2016 2015
Mood avayvwpiopéva otnv Kardotaon Oikovouikig Oéong
Mapouoa agia pn XxpNUATOSOTOUNEVWY UTTOXPEWTEWY 3 6
KaBapn utroxpéwon avayvwpi{épevn otnv Kardoraon
OikovopuiKhAg Oéong 3 6
Mood avayvwpiouéva oTNV KATAOTAON ATTOTEAECUATWY
TOKOG 0TV UTTOXPEWON Kal KOOTOG TPEXOUCAG UTThPETIag - 1
MeTagopd TTPOCWTTIKOU (3) -
Kavovikoé £€5060/(£€0050) 0TNV KATACTAON ATTOTEAECHATWYV (3) 1
Kb6oT0G Blokavoviouwy - -
2ZUVOAIKO £§050/(£€0050) OTNV KATACTAC ATTOTEAECUATWY (3) 1
AvaloyioTIKEG TTAPAdOXES
Mpoe€oPANTIKO ETTITOKIO 1,90% 2,20%
MeAAovTIKEG auEAOEIG HICBWY 2,00% 2,20%
MANBwpIoOG 2,00% 2,0%
Avapevouevn evatmopévouoa epyaaiokn {wn 30,00 30,50

MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV

Kartdotaon OikovouikAg Oéong

KaBapn uttoxpéwaon Katd Tnv €vapén Tou £T0UG 6 5
Mapoxég TTou TTANpwenkav atrd Tov £pyodoTn - -
2UvoAo datTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAEOPATWV (3) 1

KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 3 6

37



KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswyv TG 31 Askepppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

KatdoTtaon avayvwpiopévwy (KEpdWwV) Kal CnuIwv
KaBapn utroxpéwon oto TEAOG ToU £TOUG 3 6
Tuxoév dlagopéc o€ aBpoiouaTta oPeiAovTal € GTPOYYUAOTTOINCEIG
ATTO TNV avwTEpw avaloyioTIKN PEAETN TNG ETaipeiag TTpoékuwe "AvaloyioTikr) CnuId TTPOYPANUATWY
KaBopiopévwy TTapoxwv" Uyoug €0 yia to 2016 évavt €0 yia 1o 2015, Kal avayvwpioTnKe atreudbeiag
ota Aoiré cuvoAikd écoda Tng ETaipeiag.
Ta Tapamdvw arroTeAéopaTa €LOPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl OnuUOYyPaPIKEG)
EKTTOVNONG TNG avaloyIoTIKAG HEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotipnong 31/12/2016 :
o Edv cixe xpnoipotroinBei emTokio uwnAdTepo kKatd 0,5% T6T1E n MNapoloa Atia YTroxpéwaong
Ba ATav xaunAdTepn Katd 7% evw €dv ATav PIKPOTEPO Katd 0,5% Ba €ixe wg atroTéEAECUa N
avaAoyIoTIKA UTTOXPEWON Va ATAV JEYOAUTEPN KaTd 7%.
o Edv cixe xpnoigotroinBei umdBOeon aufnong amodoxwv uywnAétepo katd 0,5%  T16TE N
Mapouoa Atia Ytroxpéwong Ba Atav uwnAoTepn Katd 7% evw €Av ATav PIKpoTepn Katd 0,5%
Ba gixe WG ATTOTEAECUA N AVAAOYIOTIKA UTTOXPEWON va ATaV PIKPOTEPN KaTd 7%.

24. EvdeXONEVEG UTTOXPEWOEIG

MNa ™ ouvaywn Twv daveiwv TG n Etaipgia Tpoxwpnoe otnv TTapoxn €E00@ANICEWY Ol OTTOIEG
TTEPIAAMPBAVOUV TOV TTAPAYWYIKO TNG £COTTAIONO, Toug TPATTEdIKOUG TNG Aoyapiacuoug ( onueiwon 20)
KAl TIG MEANOVTIKEG TNG ATTAITHOEIS aTTd TH GUMPBACH TTWANONG NAEKTPIKNAG EVEPYEIOG TTOU €XEI TUVAWYEI
pe tn AAMHE (Tmpwnv AEZMHE) A.E.

O1 madong @uUoewg emidIkeg A UTTO dlaiTnoia BlIaPOPES dev EVOEXETAI VA £XOUV ONUAVTIKA ETTITITWON
oTnv olkovouikA katdoTaon i Asitoupyia Tng ETaipeiag.

O1 @opoloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
Katd tnv xprion 2010 &ie€rx0n TakTikdg @opoAoyikdg EAeyxog otnv ETaipeia yia Tig xprioeig 2005-2008
0 o1Toiog oAokANpwOnke Tov OkTWRPIo Tou 2010. Kartd tn xprion 2014 d1€€rxn TAKTIKOG GOPOAOYIKOG
€Aeyxog yia Tn xprion 2009. H ETaipeia dev €xel eAeyxOei atrd TIG POPOAOYIKEG APXES YIa TIG XPNOEIG
2010 éwg kai 2016 kal £xel dievepynoel eTapkr TTpoRAewn Uwoug € 33. MNa TIg Xproeig 2011, 2012,
2013, 2014 kai 2015 n Etaipgia, Adyw NG uttaywyng TNG O0TO QOPOAOYIKS €AeyXO Twv OPKWTWV
EAeykTwv AoyioTwy TToU TTpoBAETTETAI aTTO TIG dIATAgEIS Tou ApBpou 82 Trapdypagog 5 N. 2238/1994
Kal TIG dlaTageIg Tou GpBpou 65A TTapayp. 1 N.4174/2013, éAafe ‘ExkBeon PopoAoyiKAG ZUPPOPPWaONnG
pe Mvwpn xwpig emeuAagn. MNa tnv xprion 2016 o opoAoyIkds EAeyxog atrd Toug OpkwToUg EAEYKTEG
NoyioTég TTou TTpoBAETTETAN aTTd TIG dIaTAgEIG Tou ApBpou 65A Ttrapayp. 1 N.4174/2013 BpiokeTal o€
€CENEN Kal N OXETIK €KBeaon @QOPOAOYIKNG CUPUOPPWONG TTPOPAETIETAI VO XopnynOei HeTd TN
onuooicuon Twv Oikovopikwy Kataotdoewv Tng Xprong 2016. Av péxpl Tnv OAOKARpwaon Tou
POPOAOYIKOU €AEyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE OTI auTég dev Ba
£€xouv anuavTikn eTidpacn oTig Oikovouikég KataoTdoelg TnG ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG €KOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS yIa TTapapRAoEIg
NG POPOAOYIKNG vouoBeaiag

25. KepaAaiouyikég deopelOoEIg

H Etaipeia dev €xel avekTéAeoTa utroAoITTa ouufdoewv e TTpounOeutéc Tnv 31/12/2016. O
MEANOVTIKEG KOTARBOAEG aTTO CUMPBACEIS avaAUOVTal OTOV TTAPAKATW TTIVAKA.

éwg1l ano 1 érog péxpt 2 ano 3 £tn HéEXPLS navw ano 5
étog étn étn étn
MeAovTikéG AeoeVOELG
ya:
EVOLKLAOELG KTLplwV 4 4 8
EVOLKLACELG QUTOKLVATWV 5 5 7
ZuvoAo 9 9 15
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26. N'eyovoTa perd Tnv nuepopnvia tng Kardoraong Oikovouikhng Oéong
Aev utt@pyouv peTayevéoTepa yeyovota Tng 31 Aekepppiou 2016 ta otroia Ba ETmpetre €ite va
yVwoToTToINBoUV 1) va d1apopoTToIfoouV Ta KOVOUAIA TWV OIKOVOUIKWY KOTAOTACEWV.
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