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AIOAIKH KYAINAPIAZ A.E.
AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog Peiddkng, Mpdedpog A.Z., Eudyyelog KopoBéang,
AvTirpdedpog A.Z. kai lwévvng MavTtouong, AlguBivwy ZUPBoulog, utté TRV w¢ Gvw 181I6TNTA TOUG,
onAwvouv 611, €€ Sowv yvwpifouv:

O1 Oikovouikég Kataotdoelg Tng xprnong 1/1/2018-31/12/2018, o1 otroieg katapTioBnkav cUPQwva We
Ta 10X0UOVTA AOYIOTIKG TTPOTUTTA, ATTEIKOVICOUV KaTd TPOTTO aAnBr Ta OToIXEia TOU evepynTIKOU KAl TOU
TTadNTIKOU, TNV KaBapn B€éon kal Ta ammoteAéopara Xprioewg Tng AIOAIKH KYAINAPIAZ AE., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikoviel Katd TpoTTo aAndr Ty eCENIEN, TIG ETTIOOCEIG KAl TN

B8éon g AIOAIKH KYAINAPIAZ A.E., cuptrepihapBavopévng Tng TTEPIYPAPAS TwV KUPIOTEPWV
KIVOUVWV Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Muedda, 08 MapTiou 2019

O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeIdakNg Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKHZ KYAINAPIAZ A.E. T'IA TH XPHZH 2018
(XPHZH 01/01/2018 — 31/12/2018)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

H eTaipeia diaxeipideTal Tnv Asiroupyia evog aloAikou Trdpkou oTn Béon Ad@ol Kuhivdpiag, Tou Afuou
KiAkig Tou NopoU KiAkig, ouvoNiKAg eykaTeoTnuévng 1oxuog 10MW. H tTapayduevn nAEKTPIKY evEPyEIQ
TTwAeiTal oTov povadikd TeAATn Tng etaipeiag, TNV NAMHE AE, 1Tou €ival o Asitoupydg ayopds Tng
NAEKTPIKAG evépyela otnv EAAGda. ETriong kartéxel &deieg Trapaywyrng OUVOANIKAG €yKATECTNUEVNG
10x00g 9,33MW a1é Bioaépio. MapdAAnAa, BpiokeTal o€ ouvexr avaliTnon ETTEVOUTIKWV EUKQIPIWY O€
6An TNV EAANVIKN €TTIKPATEIQ, JE OTOXO TNV AVEUPEDH TTEPIOXWV HE TTAOUCIO AIOAIKO SUVAIKO.

ToviCetal 611, N UAOTTOINOT TOU £TTEVOUTIKOU OXEdiOU EyIve 0€ ONEG TIG QACEIG PE YVWMOVA ThV KAAUTEPN
duvarn TToI0TNTA YEYovOG TTou €6ACQOAICETAl ATTO TIG TTICTOTTOINCEIG TTOU £yivav atTd €EeIBIKEUEVN
eTalpeia, ye oeBaoud TTavTa, oTo TEPIBANAOV KAl OTNV TOTTIKA KOIVwvia, PE TV OTToia €XEl avaTTTuXOei
oX€0n ouvepyaoiag Kal EUTTIoTooUvnG.

EmmAéov, n Etaipgia @povTidel woTe va diatnpei otnv KaAlTepn duvaTh KATAoTaON TOV TTAPAYWYIKO
NG €EOTTAIOUO KABWG Kal TIG EYKATACTACEIG TNG, TTPOKEIUEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOTEIG.

TéNog, TTpéTTel va avagpepBei ot n etaipeia diarnpei amd 1o 2009 eocwTtepiké cuoTnua diaxeipiong ISO
9001, To o1roio TIOTOTTOIEI TNV OPOAR Kal BEATIOTN AgIToupyia TNG ETAIPEIAG.

Ta oikovouIika peyédn Tng ETaipeiag kata tn xpron Tou 2018 og ouykpion pe Tnv avtioToixn tou 2017,
KIvABnkav wg €¢NG:

MetafoAn
01/01- 01/01-

31/12/2018 31/12/2017 MNooo %
KUkAog epyaciwv (TTWAROCEIG) 1.261 1.371 (110) (8)%
KoéoTog MNwAnoewv (932) (909) 23 3%
Miktd Képdn 329 462 (133) (29)%
AMa £00da 5 5 - -
‘E€oda dioiknong (41) (33) 8 24%
AMN\a £¢oda (2) (2) - -
Képdn/(Znpiég) ekpeTdAAEUONGg 291 432 (141) (33)%
XpNUATOOIKOVOUIKA £000a 2 2 - -
XpnuaTooikovopiké ££oda (81) (90) (9) (10)%
Képdn/(Znpiég) Trpo @oépwv 212 344 (132) (38)%
do6pog €1000AUATOG (249) (212) 37 17%
Képdog/(Znuia) xpriong (37) 132 (169) (128)%
AoiTrd ouvoAikd é00da
NAoitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo 1 - 1 -
ZUYKEVTPWTIKA OUVOAIKA
£€00da/ (€€06a) yia TV Xpron (36) 132 (168) (127)%

lMood oe xiAiGdes Eupw



2TQ TTI0 TTAVW AVOQEPOEVA PEYEDN TTAPATNPOUNE TA €ENG :

1. NwARoEIg
Katd tnv egetalopevn xprion n Etaipeia eupdvioe peiwon Twv TTWANCEWY TG o€ TT0000TO (8)%, o€
OX€EQN ME TNV TTPONYOUUEVN XPMON TTOU OPEIAETAI OTO PEIWHPEVO AIOAIKO BUVAUIKO.

2. KéoTog MNwAnoewv — Mikté Képdog

To KoéoTog MNMwAnRoewv Tng eTaipeiag epgavilel auvénon 3% o€ oxéon Pe TNV TTPonyouevn TTEPIodo .

Ta Mikta Képdn Tng etaipeiag tTnv utmd egétaon xpron Slapopewlnkav oto Tocd Twv €329 évavT
€462 g trponyouuevng xprions. H peiwon tou Miktou Képdoug oe TTooooTo (29)% ogeileTal oTnv
TTpoavagepBeica peiwon Twy TTwANcewv TNG ETaipeiag kal TNG peiwong Tou KOOTOUG TTWANCEWV.

3. AA\a ‘Ecoda

Katd tnv €getadopevn xpnon, n staipeia epgaviCel ANa ‘Ecoda 1moool €5 évavt TaAl €5 katd tnv
Trponyoupevn Xpron.

4. Aaitoupyikd £§oda (AloiknTikAg AgiToupyiag)
O1 Aeiroupyikég datTéveg TnNG eTaupeiag otnv €¢eTalouevn Xpnon eugavi¢ouv augnon €8 oc oxéon e TNV
avTtioToixn TTEPiod0o TNG TTPONYoUNEVNG XPHONG UE TTOG  00TO augnong 24%.

5. AANAa £§0da
Ta ANa 'E€oda TTou emdpuvav Thv XpAon avépxovTtal o€ €(2) 6TTwg Kal TnG TTponyoulevng XprRong.

6. AsiToupyikd Képdn XpnHATOOIKOVOMIKWY £§68wV Kal atrooBécswyv ( EBITDA)

Ta Acitoupylkad KEpdn 1Tpo @Opwv, XPNHUATOOIKOVOUIKWY £E00wv Kal attooBéccwv ( EBITDA ) 1ng
eTaipeiag diapopewbnkav 10 2018 o¢ €821 amd €961 10 2017 kau 10 TEPIBWpPIO / Acgiktng EBITDA
dlapopewbnke ae 65% evw Katd Tnv TTponyouuevn xprion aviiBe oe 70%.

7. Xpnuartoolkovouikd £€0da / €éo0da
Ta xpnuatooikovouikd £60da/écoda TNG eTaipeiag avaAlovTal wg eEAG:

11- 11-
31/12/2018 31/12/2017

XpewaTIKOI TOKOI Kal cuvagn £€oda (57) (67)
AtréoBeon e€60wv cuvayng daveiou (1) (1)
XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNS yia (23) (22)
ATTOPAKpUVON EEOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (81) (90)
MoTwrTikoi TéKoI Kal cuvaen €60da 2 2
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 2 2
XpnHATOOIKOVOMIKA £§00a (KaBapd) (79) (88)

lMood oe xiAiGdes Eupw

Ta kabapd xpnNUATOOIKOVOUIKA £€08a oThV Tpéxouoa xprnon Trapouacidfouv peiwon o mocootd 10%
o€ OxX€on Me TNV TTponyoupevn. Ava@opikd HPE TOUG XPEWOTIKOUG TOKOUG TNG Xprong.edgavidovTal
pelwpévol katd €(10). Ta xpnPaTOOIKOVOUIKA €000a TNG TPEXOUOAG Xpriong aviABav og €2.

8. Képdn/(Znuiég) Tpo @opwv
H onueiwBeioa peiwon ota €00da TTwANCEwWY o€ GuVOUAOHO UE TN AUENCN Tou KOOTOUG TTWARCEWY Kal
Twv €660wWv dloiknong, €ixe avTioTOIXO ETTITITWON OTA TIPO POPWV KEPON TNG €TAIPEIAg, Ta OTTOoiq,



TTapouaiddouv peiwon Katd (38)%, avepxOueva ouvolikd oe kéEpdn €212 évavt kepdwv €344 Tng
TIPONYOUHEVNG XPHONG.

9. ®bpol

O ouvTeAeoTAG PopoAoyiag €I00BNATOG VOUIKWY TTPOCWTIWY 0TV EAAGSQ cixe opioBei 010 29% Yyia
10 2018, aAA& pe Bdon 10 ApBpo 23 Tou vouou 4579/2018, otadiokd Ba peiwveral Katd 1% eTnoiwg,
WG KATWO!:

*  28% yia 1o €106 2019

*  27% yia 10 €106 2020

*  26% yia 10 €10G 2021

o 25% yia 10 €106 2022 Kol EQEENG.

H EAMNVIK @opoAoyikr} vopoBesia Kal Ol OXETIKEG OIOTAGEIG UTTOKEIVTOI O E€PUNVEIEG aTmd TIG
@opoloyikég apxEg. O1 dnAwaoelg @opou €1I000RUATOG KATATIBEVTAI OTIG POPOAOYIKEG APXEG OE ETATIA
Baon, aAAd Ta KEPON N of {nuIEG TTou dnAwvovTal, yia QOPOAOYIKOUG OKOTTOUG, TTAPANEVOUV
TTPOCWPIVA EKKPEUEIG €WG OTOU OI YOPOAOYIKEG QPXEG €EETACOUV TIC QOPOAOYIKEG ONAWOEIG Kal TA
BiBAia Tou @opoAoyouuevou, OTIYUR KATG TNV oTToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG
uttoXpewaoelg. O @opoloyikEG CnuIEG, OTO PaBPG TTou auTéG avayvwpifovtal atrd TIG QOPOAOYIKES
ApX£G, MTTOPOUV VA XPNOCIUOTTOINBOUVY YIa TOV CUNWN@IOHUO KEPOWYV TWV TTEVTE ETTOPEVWV XPAOEWYV TTOU
akoAouBouv Tn Xprion TToU a@opouv.

H Etaipeia dev £xel eAeyXOei atrod TIG opoAoyikEéG apXEG yia TIG xproelg 2012 €wg kal 2018. To «ETAoio
(Popohoyikd) MoToTTOINTIKOY, TTOU TTPORAETIETAI ATTO TNV TTaP. 5 Tou GpBpou 82 Tou v. 2238/1994 Kkai
TIG d10TAEEIS TOU ApBpou 65A Trapayp. 1 N.4174/2013 epapudletal Kata TIG xpnoeig 2011 £wg kal
2018. MNa tv xpAon 2018 o @opoloyikdg éAeyxog ammd Toug OpkwTtoUg EAeykTég AoyioTégTTou
TPoBAETTETAI aTTO TIG diatdéeig Tou dpbpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€ EENIEN Kal n
OXETIKA €KOeON (QOPOAOYIKAG CUPPOPpOWONG TTPORAETTETAI va xopnynOei peTd Tn dnuocicuon Twv
Oikovouikwyv Kataotdoewv NG Xpriong 2018. Av péxpr TNV OAOKANPpwWaON TOU QOPOAOYIKOU €AEyXOU
TTPOoKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG, EKTIMOUME OTI autég Ogv Ba €XOUV ONUAVTIKN
etTidopaon oTig Oikovopikég KaraoTdoelg Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIOCNUAVOEIS YIa TTAPABACEIS
NG POPOAOYIKNG vouoBeaiag.

O ¢p6pog €1000APATOG OTA ATTOTEAEOUATA £XEI WG EENG:
1/1 -31/12/18 11 - 3112117

Tpéxwv Pépog Eicodruatog - -
Avapalouevog @épog, (XpEéwaon) oTa atoTeAéouara (249) (212)
®6pog EicodpaTog oTa amoteAéopaTa (249) (212)
®6pog AoITTwV CUVOAIKWY €060dWV - -

10. Képdn perda amé Pépoug
To atrotéAeopa NG xpriong 2018 diapopewbnke o€ ¢nuia €(37) évavT 132 Tng TTponyoUuevng Xpriong.

11. Advela
Ta daveia avaAlovtal wg eEAG:

MakpoTtrpéBeopa ddveia 31/12/2018  31/12/2017
Koivé opoAoyiaké davelo 2.119 2.543
AvatréoeaTo KOOTOG ££60WV oUvayng daveiwv (4) (5)
Zovolo 2115 2.538
)I\(/Ipur’]?r?;'rpoesopsg UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOMEVNG (424) (424)



BpaxutrpdBeopo pépog AvatméoBeoTou KOOToUG 660wV ouvayng

daveiou 1 2
Zuvolo (423) (422)
MakpoTtrpéBeopo pépog Aaveiwv 1.693 2.116

Bpayutrp60sopua ddaveia - -
lMood o¢ xiAiddes Eupw

H trapamdvw avagepBeica xpnuatoddtnon €xel Kupaivopevo emtokio pe Bdon 10 EURIBOR
Tpocaugavopevo e spread 2,30% O1 Tékol Kal Ta Aoitré Tpateika £€oda avAABav og €57 kal €67 yia
N Xpron tmou €Anée Tnv 31 AekeuBpiou 2018 kai 2017 avTioToixa.

12. EvowpaTa TTEPIOUCIAKA OTOIXEIO

Ta evowpata Treplouciakd aToixeia TG Etaipeiag agopolv otnv mTAcioyneia 1i¢ A/l Tou aloAIKoU
mapkou NG Etaipeiag. Aegutepeudviwg, agopolv OTa atmmapaitnTa yia TV OAOKARpwon Tng
KOTAOKEUARG QUTWV, TEXVIKWY £pywv OTTwg dlapdpewan tAateiwv A/, BspeAiwon A/, diapdpewaon
mePIBAANOVTOG XWpou, KabBwg etriong kai Tov H/IM egommAiopd. H avatréofBeotn aia avépyetal Tnv
31/12/2018 o¢ € 7.311 évavt € € 8.042 tnv 31/12/2017, mmapoucialovTag peiwon € 711, n otoia
o@eiAeTal OTIG ATTOORECEIG TNG XPHONG.

13. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

Agv UTTAPXAV CNUAVTIKA YEYOVOTA KATA TNV KAEIOPEVN XPAON.

14. ZHMANTIKA TETONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEZHZ

Agv €xouv oupfei AN onuavTiKd yeyovoTa TO OTToid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKN
O1GpPBpwWON 1 TNV ETIXEIPNUATIKA TTOPEIQ TNG ETAIPEIAG PEXPI TV NPEPOMNVIa oUvVTagnNG Tou TTAPOVTOG.

Il. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIVOUVWVY TTou avagépovtal oTnv Trapdypago VI 3 1ng EtRciag 'EkBeong Tou AloiknTikou
2upPBouhiou, dev uttdpyouv GAAol kivduvol ol oTroiol va ekTiydTtal 6Tl Ba eTTNPEACOUV OUCIWOWG TIG
OpaocTnEIOTNTEG TNG ETanpeiag.

lll. NEPIBAAAONTIKA ZHTHMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atrd 6Aa Ta PéAN
NG €TaIpEiaG. ZUPPWVA WE TO ETTIXEIPNMATIKO TNG OXEDIO, TTPORAETTETAI AUCTNPA N THPNCON HEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOUOUG Kal T onueia evOIapéPovTog WOTE VA KAGAUTITOVTAI OTO ETTOKPO Ol
eNAYI0TEG TTEPIBAAAOVTIKEG aTTaITACEIG ToU NOUoU OTTou Ba KATAOKEUAOTEN TO €v AOyw aQIOAIKG TTApPKO,
KaBwg etriong Ba avattuxBolv did@opa épya TTPOCTACIAG TOU TTEPIBAANOVTOG. (€pya yia TTpoCTaCia
atro diIdBpwaon Tou e8APouUg, devOPOPUTEUTEIG KATT.).

H Etaipeia €xel avtiAnyn Tou avTiKTUTTOU TToU €Xel N dpaoTnpeIidTNTé TOU OTnV Kolvwvia, €8Ik o€
TTEPIOKEG TTOU YEITVIACOUV UE TIG EYKOTAOTAOEIG TOU. KaTd OUVETTEIO N €TTIKOIVWVIA KAl N ouvepyaaoia
MOg ME TNV eupUTePn KOIVWVia Kal 181QITEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival TToAudidoTarn
oupTtrepIAauBavovTag dpdoceig o€ Epya UTTOOOMNAG, OTHPIENG TNG TOTTIKAG OIKOVOUIKAG OpacTnpidTnTag
Kal €U@acn OTIG EUTTABEIG KOIVWVIKA OUABES KAl TN VEQ YEVI.

MapdAAnAa, n Etaipeia cuppetéxel evepyd otnv  avakUKAwoN Twv  XAPTIVWY  Kal - AOITTWV
QVOKUKAWOIJWY UNIKWV  KaBnuepIvAg xpriong. ETmmiong 1a xpnoigotroinuéva eKTUTTWTIKA UANIKE, ol
MTTATOPIEG KAl OI CUOKEUEG TTPOG ATTOCOUPO, TTpowBouvTal o€ ETaipeieg avakUukAwaong.

EmmAéov n ETaipgia pag TpooTrabei , OTTou gival QIKTO, va KAVEL XPron NAEKTPOVIKWY apXEiwy, WOTE
Va TTEPIOPIOTEI N Xpron xapTioU.



IV. EPFAZIAKA ZHTHMATA

O kA&dog oTov otroio dpacTnploTroieital N ETaipeia, ammaitei e¢eIdikeupEveg BeEIOTNTEG, EKTTAIOEUON KAl
euteIpia. Katd cuvétteia n duvatdtnta TPocéAkuong Kal diatipnong Tou KardAAnAou avBpwtrivou
OUVAMIKOU gival ONPAVTIKOG TTapdyovTag yia Tnv atTpdokoTiTh Asitoupyia Tou Opidou. Tuxdv aduvayia
eUpEONG Kal atmaoX0Anong IKavou TTPOCWTTIKOU, €18IK& PEonG Kal avwTePng dIOIKNTIKAG Babuidag Kai
uwnAng e¢eidikeuong Ba putropolaoe va eTTNPEACEl apvnTIKA TN AEITOUPYia KAl OIKOVOUIKA KATAOTOON TNE
Etaipeiag. H Tapoxn kar’ apxriv ac@alols epyaciakoU TTePIBAAAOVTOG, TTOU ETTITTAEOV TTAPAKIVET TOUG
ePyalouevoug Kal TOUG QvTINETWTTICEl Pe ogfacud, divovtag ioeg eukaipieg o€ OAoug, eival
mpoTepaidTnTa TNG ETaipegiag. O1 oxéoeig pe Toug epyadduevoug Paciovial otnv apxni Tng iong
petaxeipiong. Téoo n évragn 6co kal n Tropeia KABe epyalduevou evidg ETaipeiag, kpivovTal pe Baon
Ta TTPOCGVTA, TNV aTTOd0oCN Kal TIG PIAOBOEIEG TOU, XWPIG Kapia didkpion.

2ToV TOEA TNG dlaxeipiong Tou €TTayyEAUATIKOU KIVOUVOU UTTAPXEl EUpacn oTnv TTPOANWN, WoTe va
TTPOBAETTOVTOI Kal va eAéyxovTal OAol o1 mlavoi Kivduvol uyeiag Kal aoQAaAeiag, oUPwva PE Ta
KpItpia NG €AAnVIKAG vopoBeaiag (N.3850/2010), Toug eupwTraikoUug Kal dIEBVEIG KWAIKEG Kal TIG
KOAEG TTPOKTIKEG.

H ektraideuon Twv epyalouévwy atroteAei GAAN pia Treploxn £Ueacng, woTte o KABe epyalduevog va
KATAVONOEl TOUG OTPATNYIKOUG OTOXOUG TnG ETaipeiag, va mmpoadiopicel atmoTEAETUATIKOTEPA TO POAO
TOUu Kal va e€eAiel TIg Oe§I0TNTEG TOUu. H eTaipegia TTAPAKOAOUBEI TN OXETIKN €PYaTIKr) vouoBeaia, TO
oeBAoPs Twv avBpwTTivwy BIKAIWUATWY Kal TIG CUVBAKES Epyaciag Kal gival O€ TTARPN CUP@WVIa PE TIG
OUANOVIKEG KOl OXETIKEG BlEBVEIG oupBAoelg.

V. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEXZ
Opiopévol Baoikoi apIBPOdEiKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG €TaIPEiag KATA TO TEAOG TOU
2018, cuykpITIK& Pe TNV TTponyouuevn Xpron cival ol €EAG:

XPHZH 2018 XPHZH 2017 Emegnynon
KukAogopouvta
evIkr peucTéTNTA 4.42 4.32 TIEPIOUCIOKA OTOIXEIO

/ BpaxutrpoBeopeg
UTTOXPEWOEIG
(MakpotrpbéBoeueg
OQVEIAKES
UTTOXPEWOEIG +
BpaxutrpdBeopeg
utroxpewaoeig)/181a
Ke@AAaia
EBITDA / KikAog
EPYACIWV

=éva kepdhaia/ 1810 Ke@aAaia 0.54 0.67

Agiktng EBITDA 65% 70%

VI. ENINAEON NAHPO®OPHZH

1. TIPOBAENOMENH NMOPEIA KAI EZEEAIZH

Katé 1o €10¢ 2012, n ETtaipeia €AaBe Téooepig Adeleg TTaPAYWYAS NAEKTPIKAG evépyelag atrd Blopdada
10X00G 9,328 MW, Kai evTdg TWV €TTOPEVWV XPNOEwV Ba KAvel OAEG TIG aTTAPAITNTEG EVEPYEIES VIO TNV
€UGdWON AUTWV TWV ETTEVOUTIKWY OXESIWV.

2. ENMEKTAZH APAXTHPIOTHTQN - ENENAYZEIZ — EPEYNA - ANANTY=H

Kipio péAnua Tng etaipeiag eival n ouvexng €&éMIgn kar avamtuén ng. MNa 10 Adyo auTd,
OpPACTNPIOTTOIEITAI £EVTOVA OTOV TOUEQ EPEUVWIV KAl AVATITUENG AVOQOPIKA TTAVTA WE TIG AVAVEWOIUEG
Mnyég Evépyeiag kai TNV €@apuoyr] Toug.

3. ANAAYZH KINAYNQN
Ailaxeipion XpnuarooikovopikoU Kivduvou
H Aioiknon ekTIyd ouvexwg Tov TMOaAvO aAvTIKTUTTIO TUXOV aAAQYWV OTO HPOKPOOIKOVOUIKG  Kal

xpnuatomoTwTiKG TEPIBAAAOV oTnv EANGSa €101 woTe va e§ao@aliosl 611 Ba An@Bouv OAeg ol
ATTOPAITNTEG EVEPYEIEG KOl TA WETPO TTPOKEIMEVOU va e€AaxioToTToinBoUv oI Tuxdv ETITITWOEIS OTIG

8



OpaoTnpIoTNTEG TNG ETaipeiag otnv EANGSa. H Aloiknon dev cival o B€on va TTpoBAEWEl e akpifeia TIG
mOavég eCeNiCEIC aTnv AANVIKR olkovouia, woTéoo ue BAon TV agioAdynon Tng, £xel KATaAAgel oTo
CUPTTEPACA OTI Bev aTTaITOUVTAl TIPOCBETEG TTPORAEWEIG ATTOUEIWONG TWV XPNHATOOIKOVOUIKWY KAl [N
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag katd tnv 31 Aekeuppiou 2018.

Xpnuatooikovouikoi Kivduvol

O1 TTapakdTw Kivouvol errnpedlovtal onuavTikG atrd Toug eTTIRBAANSUEVOUG EAEYXOUG KEQOAQIWY KaBWG
KOl TO HOKPOOIKOVOUIKO Kal XPNUATOOIKOVOMIKG TTepIBAAAOV oTnv EAAGSQ, OTTwg avaAulnkav
TAPATTAVW.

- Morwriké¢ Kivduvog: MoTwTikdG Kivouvog gival o KivOuvog XpnUaTOOIKOVOUIKAG ¢nuiag yia Tnv
ETaipeia o€ mepiTrrwon 1mou KATToI0G TTEAATNG 1} CUVAAAACOOUEVOG PE XPNMOTOOIKOVOUIKO HECO OEV
EKTTANPWOEI TIG CUMPBATIKEG TOU UTTOXPEWOEIG KAI TTPOEPXETAI KUPIWG ATTO ATTAITHOEIG aTTd TTEAATEG KAl
agloypa@a eTTeEVOUCEWV.

H kaBuotépnon tng ciompagng Twv amairijoewv amé 1o AAMHE, o omoiog armoteAei 10 povadiko
TTEAATN TNG ETAIPEIAG, UTTOPE] evOEXOUEVA Va €TTNPEACEl apvnTIKA TNV OJAAR peucToTNTA TNG ETAIpEiag.

- Kivduvog¢ peraBoAng rnipwv: Kivduvog HeTaBOAMAG TIMWv, €ival o KivOouvog WETABOAAG TNnG
TTpokaBopliopévng TIMAG TTWANONG evépyelag. Mia peiwon otnv TpokaBopiopévn TIPA TTWANONG
EVEPYEIAG, EVOEXETAI VA ETTNPEACEI APVNTIKA Ta £0000 ThG ETAIPEIAG.

- Kivduvog emitokiwv: H ETaipgia ekTiBeTal o€ KivOUVO TOUEIAKWY POWV O OTT0IOG WTTOPET va TTPOENDEI

atmo evOeXOMEVN MEANOVTIKA PETABOAR TWV KUPAIVOPEVWY ETTITOKIWY, Ta oTToia Ba  dIAQOPOTTOIgoUV
BETIKG 1] apvNTIKA TIG TAUEIAKES EI0POEG Y/ KAl EKPOEG TTOU CUVOEOVTAI WE TTEPIOUCIAKA GTOIXEIa )/ Kal
UTTOXPEWOEIG TNG ETAIPEITG.

216 31 Aekepppiou 2018 Ta petd ammd @oOpoug kéPdn Kal n kabapry B€éon Tng Etaipegiag Ba eixav
OlapopPwBei katd €19xaunAéTepa / uwnAéTepa av Ta €mToKIa Tou € ATav Katd 100 povddeg pdaong
uwnAdTepa / xaunAdTepa, PE TIG AoITTEG JETABANTEG va TTapapévouv oTabepég. Auto Ba ouvEBaive Kupiwg
AOYyw TOu UWnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOMUIKOU KOOTOUG YIa TPATTECIKO OAVEIOUO HE
Kupaivopevo etmitékio ot €.

Kivduvog emmiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
PopwVv Dopwyv
XpnNUaTOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIO
Tapeiakd diabéaipa 4 (4)
Emidpaon 1rpo pbpou 4 (4)
d6pog €1003APATOG
29% (1) 1
KaBapn emidpaon 3 (3)
XpNHUATOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia (24) 24
Emidpaon 1rpo ¢pbpou (24) 24
d6pog €1003ANATOG
29% 7 (7)
KaBapn emidpaon (17) 17
ZuvoAIkn KaBopn
emidpaon (14) 14

- Kivduvog PeuoTtétnTag: H diaxeipion Tou Kivouvou peucTtdTnTag cuptrepIAappdvel Tn dlac@dlion
Utrapéng €TTapKwY OIaBeCiJwy Kal 1000UVOPWY KABWG Kal Tnv €EAc@ANION TNG TTIOTOANTITIKAG
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IKOVOTNTAG MECW  EYKEKPIUEVWY Opiwv  Xpnuotodotnong. O  TTapakaTw TTivVaKaG avoAUel  TIG
uttoxpewoelg Tng Etaipeiag pe Bdon tnv uttoAermméuevn cuppaTikr SIGPKEIa KATA TV NUEPOUNnvia
I00AOYIONOU 0¢ agieg TTPOoeEoPAnUéVvEG e BAON TO PECO ETITOKIO OTTWG dlAUOPPWONKE TN dIdpKeEIa
TOU £TOUG TTOU £EETACETAI.

2;1A8£K£p[3p|ou é:c;lg :;(::;;:: atrd 2 étn péXpPr 5 €tn > 5 émn

Advela 424 424 1.272 -

YTToxpewaoeig 84 - - -

ZuvoAo 508 424 1.272 -
lMood oe xiAiddeg EYPQ

O Trapamdvw Tivakag avaAlel TIG utTtoxpewaoelg NG Etaipeiag pe Bdon Tnv uttoAeitopevn oupBartiki
Oldpkela Katd Tnv nuepopnvia 1IcoAoyiouol. Ta TTood ToU TTiVOKA ava@EPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUMPWYOUV HE TA TTOOA TTOU QVOPEPOVTAI OTOV ICOAOYICUO.

4. AKOAOYOOYMENEZ BAZIKEZ AOlIZTIKEZ APXEZ

MNa tnv katdption TnG KatdoTtaong OIKOVOUIKAG ©éong Tng TTapolcoag XPHRong Kal TG KaTdoTaong
ATtroTeAeopATWY Kal AoITToU 2uvoAikoU Eicodiuartog, e@apuooTnkav ol BACIKEG AOYIOTIKEG APXEG TWV
AigBvwv  TMpoTuTtwy  XpNUOTOOIKOVOUIKAG Ava@opds, OTTWG QUTEG AVOQEPOVTAI QVAAUTIKA OTIG
onueIwaoEIg TTou cuvodelouv TIG Oikovouikég Kataotdoelg Tng 31/12/2018.

5. ZYNAAAATEXZ ME XYNAEAEMENA MEPH

H Etaipgia ayopddel ayaBd kal utrnpecieg atrd CuvOepEva UEPN, VW ETTITTAEOV TTOPEXEI UTTNPETIEG O€
auTd. Ta ouvdepéva pépn agopolv ETaipeieg Tou €xouv KoV 1I810KTNOIOKG KaBeoTwg A/kal Aioiknon
pe Tnv Etaipegia kai ouyyeveic pe autiv Etaipeieg. Zuvdepéva pépn emmiong eival Ta oTeAEXn TnG
Aloiknong kaBwg kai Ta gEAN Tou A.Z. H Etaipeia Aapaver S1oiknTIKEG uTTnpEaieg atrd TNV PNTPIKA TNG
etaipeia R.F. Energy A.E.

To oUvoAOo TwV ANYBEICWYV UTTNPECIWV YIa TIG Xproelg TTou éAngav oTig 31 AekepPpiou 2018 kai 2017
avABav og €18 kal €18 avTioToixa.

To uttéAoITTO TNG UTTOXPEWONG aTTO TIG AVWTEPW CUVOAAayEG Katd Tnv 31 AekeuBpiou 2018 kai 2017
nTav €5 kal €7 avTioToIXa.

H Etaipeia éxel ouvayel ouupBacn pe ouvoedeéveg ETaIPEIES yia eTTippIYn dATTAVWY TTOU dIEVEPYOUVTQI
atroé Tn ouvdedepévn yia Aoyapiacud Tng ETaipeiag i kai To avTioTpo®o. H emippiyn Twv dATTaVWV TWv
ouvoedepévwy etaipeiwy TTPog TNV AIOAIKH KYAINAPIAZ aviABe yia Tn xpAon og £€0do €(3), évavTi
€(1),ka1 yia TRV TTPpONyoUuevn Xprion 2017.

H etaipsia evoikialel Ta ypageia TNG €8pac Tng ommé tnv etaipeia TAIMMEPONIKA A.E., pe kovo
1010KTNOI0KS KABEOTWG Kal TO UYog Tou £€060u avABe o€ €1 TOG0 KaTd Tnv Tpéxouoa 600 Kal KAt Tnv
OUYKPITIKN TTEPIOBO.

H etaipeia tnv 31/12/2018 £xel atraitnon ToooU € 900 £vavT TaPelakwy dIEUKOAUVoewy atmd tnv FG
EUROPE AE kai atraitnon mooou € 500 évavT Tapeiakwy dieukoAuvoewy até Tnv AIOAIKH AAEPEZ
AE. H etaipgia tnv 31/12/2017 éxel atraitnon mooou € 900 évavTl TAPEIOKWY BIEUKOAUVOEWY aTTd ThV
FG EUROPE AE.
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6. IAIEX METOXEZX
H etaipeia katd tnv TpéXouoa Kal TNV TTponyouuevn XprRon Otv KaTéXel idlEg PETOXEG OUTE €XOUV
OlevepynBei ayopoTTWANGIES 1I8iWV PETOXWV.

O AvTiTrpoedpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ
A.T.A. 431/TEN
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AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA NMAPAIMQIrHz
HAEKTPIKHZ ENEPI'EIAZ

Ai1akpITIKOG TiTAog : AIOAIKH KYAINAPIAZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP.T.E:M.H 121609701000

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2018,
2YMOQNA ME TA AIEONH MNMPOTYTNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovouikég Karaotdoelg eykpiBnkav atré 1o Aloiknmiké ZuuBouAio TG AIOAIKH KYAINAPIAZ AE.
v 08 Maprtiou 2019 kal £€xouv avapTnBei oto dIAdIKTUO OTNV NAEKTPOVIKA dlelBuvon dielBuvon Tng
uNTPIKAG eTaipeiag, http:\\www.rfenergy.gr.

O AvTiTTp6edpOg TOU O AieuBUvwyv Z0uBouAog O MpoioTdpevog AoyioTnpiou
AioiknTikoU ZupBouAiou

EYAITEAOZ KOPOBEZHZ IQANNHZ NMANTOYZHZ KQN/NOZ ZOYMIOYAHZ
A.T.A. 431/TEN A.A.T =168490 A.M.A. 0098374
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NEPIEXOMENA

‘EkBean Avegaptntou OpkwTtou EAeykTh AoyioTn

Kardotaon ATmoteAeopdTwy Kal XuvoAikou Elcodiuatog yia 1mn xprion tmou €Ange tnv 31
Aekepppiou 2018

KardoTtaon Oikovouikng 6éong g 31 Aekepppiou 2018
KardoTtaon MetapoAwv 16iwv KegpaAaiwv
KardoTtaon Taueiakwyv Powv yia Tn Xprion 1rou €éAnée Tnv 31 Aekepppiou 2018

2nueiwoelg €t Twv EToiwv OIKovouikwy KataoTdoewv
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‘Exk@gon Avegdptnrou OpkwToU EAeyKkTh AOYIOTA

Mpog Toug Metdyoug Tng Etaipeiag AIOAIKH KYAINAPIAZ ANONYMH ETAIPEIA TMAPAIQrHz &
EKMETAAAEYZHZ ENEPTEIAX

‘EkBeon EAéyxou e1Ti Twv OIKOVOMIKWYV KaTaoTdoswv
F'vwpun

‘Exoupe eAéyEel TIG ouvnuuéveG OIKOVOMIKEG KaTaoTaoelg Tng etaipeiag AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA MAPAIQrHz & EKMETAAAEYZHZ ENEPFEIAZ (n Etaipeia), ol otroieg
armroteAoUvTal atmd Tnv KAtdoTaon xpnuatoolkovouikAg Béong  Tng 31ng AekeuBpiou 2018, tnv
KATAoTOON GUVOAIKOU €1000MNOTOG, HETARBOAWY 18IV KEQAAQiWY KAl TNV KATAOTAON TAPEIOKWY POWV
NG XPNOEWG TToU €Ange TNV NUEPONNVIa auTr], KABwWG Kal TTEPIANWN CNUAVTIKWY AOYICTIKWY apXWwV Kal
MEBOBWV Kal AOITTEG €TTEENYNMOTIKEG TTANPOYOPIEG.

Katd Tn yvwun HAg, O OUVNUUEVEG OIKOVOUIKEG KATOOTAOEIG TTapoucidfouv e€UAoya, armd K&Oe
ouolwdn drroywn, tTnv olkovouik Béon Tng etaipeiag AIOAIKH KYAINAPIAZ ANONYMH ETAIPEIA
MAPAFQrHz & EKMETAAAEYZHXZ ENEPFEIAZ katd Ttnv  31n AekeyPpiou 2018, 1n
XPNHATOOIKOVOUIKA TNG €TTIO0CN KAl TIG TOUEIAKEG TNG POEG yIA TN XPRon Tou €Ange Tnv nuepounvia
auTh) cUpewva he Ta AieBv Mpdtutta XpnuaTooIKoVouIKAG Ava@opdg, OTTwG autd £Xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.

Bdon yvwung

Alevepyfoape Tov €Aeyx0 pag oupgwva pe Ta Aiedvr Mpdtutma EAéyxou (AME) émmwg autd éxouv
evowpatwBei otnv EAAnvik NopoBeoia. O1 €uBlveg pag, olPewva pe 1o TTPOTUTTA QUTA
TEPIYPAPOVTaI TTEQAITEPW OTNV TTAPAYPAPO TNG £KOEONG pag “EuBUveG €AEyKTA yia TOV €AEYXO TwV
OIKOVOUIKWY KaTtaoTdoswv”. Eipgaote avegdptnror amd tnv Etaipeia olp@wva pe Tov Kwdika
Agovtoloyiag yia EtrayyeAuatieg EAeyktég TOU ZupPouAdiou AigBvwv TMpotuttwy  AgovtoAloyiag
EAeykTwv, OTTWG auTtdg €xel evowpatwBei otnv EAAnVIK NopoBeaia kai TIg atraitioelg deovtoloyiag
TTOU OXETICOVTOI PE TOV EAEYXO TWV OIKOVOMIKWY KOTOOTAOEWV OTNV EAAGdO Kal €X0UpE EKTTANPWOEI TIG
OEOVTOAOYIKEG WOG UTTOXPEWOEIS CUPQWVA ME TIG OTTAITACEIG TNG 1oXUouoag vouoBeoiag kal Tou
TTpoavagepouevou Kwdika AcovtoAoyiag. MaoTteUouue OTI TA EAEYKTIKA TEKUMPIA TTOU £XOUNE ATTOKTHOEI
gival eTTApPKr] Kal KATAAANAQ va TTapéXouv BAan yia Tn yVwun Yag.

EuBUveg TnG S10iKkNONG ETTi TWV OIKOVOUIKWY KATAOTAGEWV

H dloiknon éxel Tnv euBuvn yia TNV KATépTIon Kal €UAOYN TTAPOUCiaon TWV OIKOVOUIKWY KATACTACEWV
oupoewva pe Ta AMXA 61Twg autd éxouv uioBeTnBei atd Tnv EupwTrdiki ‘Evwon, TTwg Kal yia ekeiveg
TIG OIKAISEG e0WTEPIKOU €AEyXOU TTOU N dloiknon kaBopilel w¢ atTapaiTnTEG, WOTE va KabioTatal duvarr)
N KATAPETION TWV OIKOVOUIKWY KATOOTACEWY aTTAAAQYPEVWY aTTd OUCIWOEG OCPAAUQ, TTOU OQeileTal EiTE
o€ ataTn eite oe AdBog.

Katd Tnv KatdpTion TwV OIKOVOUIKWY KataoTdoewyv, n dloiknon ival utrelbuvn yia TRV agloAdynan 1ng
IKavOTNTag TNG ETaipeiag va ouvexioel Tn dpacTtnpidTnTd TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA
TEPITITWON, Ta BEPATA TTOU OXETICOVTAI PE TN CUVEXICOPEVN BPACTNPIOTNTA Kal TN XPAON TNG AOYIOTIKAG
Baong Tng ouvexICouEVNG dpacTNPIOTNTAG, EKTOG KAl €Gv N BIOIKNON €iTE TTPOTIOETAI VO PEUCTOTTOINCEI
TNV Etaipegia ) va diakdwel Tn dpactnpidtntd 1nG A dev €xel AAAN pEANIOTIKY eVOANOKTIKA €TTIAOYI aTTO
TO VO TTPOXWPEAOCEI O 'AUTEG TIG EVEPYEIEG.
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EuBUveg eAeyKTH yia TOV EAEYXO TWV OIKOVOUIKWY KATOAOTAGEWV

O1 o1éx0I pag gival va atrokTACOUE eUAoyN dIac@AAIon yIa TO KATA TTO00 Ol OIKOVOUIKEG KATOOTACEIG,
OTO OUVOAO Toug, gival atmmaAlayuéveg atTd OUCIWOEG OPAAUQ, TTOU OQEiAETal €iTE o€ aTTdTN €iTE OF
AGBoG Kal va ekdwooupe €KBean eAeyKTH, n otroia TrepIAaUBAvel TN yvwun pag. H e0Aoyn diac@daAion
ouvioTd dlacedhion uwnAol emmédou, aAAd Oev cival gyylnon OTI 0 €AeyXOG TTou OBlEvepyEiTal
olpoewva pe Ta AlE, 6TTwg autd éxouv evowpatwBei otnv EAAnVIKAR NopoBeaia, Ba evToTriel TavTa
£va oucIWdEG OPAAQA, OTaV AUTO UTTAPXEL. Z@AAUaTa duvaTal va TIpoKUWouv atrd atrdrn A atmd AdBog
Kal BewpouvTal ouciwdn OTav, JEPOVWHEVA ) aBpOoIoTIKA, Ba utTopouce eUAoya va avapévetal Ot Ba
eTTNPEAOV TIG OIKOVOUIKEG QTTOQACEIG TWV XPNOTWYV, TTou AaupdvovTal pe BAon autég TIG OIKOVOUIKEG
KOTOOTAOEIG.

Q¢ kadrikov Tou eAéyxou, olpoewva pe Ta AMNE O6Tmwg autd éxouv evowpaTtwBOei otnv EAANVIKN
NopoBeoia, aokoUue eTTayyeAPaTiky Kpion Kal dIaTnEOUUE ETTAYYEAUOTIKO OKETITIKIONO KAB OAn Tn
d1apKela Tou eAéyyou. Ettiong:

e EvroTrifoupe kai agloAoyoupe Toug KivoUvoug ouaiwdoug 0@AAUATOG OTIG OIKOVOUIKEG KATOOTACEIG,
TToU o@eileTal €iTe o€ atrdTn €iTe 0 AABOG, oXeDIACOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG DIAdIKATIESG
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG KAl ATTOKTOUUE EAEYKTIKA TEKUMAPIQ TTOU €ival ETTOPKN
Kal KaTGAANAa yia va mmapéxouv Bacn yia tTnv yvwun hag. O kivéuvog un eviomopoU ousidoug
OQAAPATOG TTOU OQEiAeTal O€ ATTATN €ival UYPNASTEPOG aTTd aUTOV TTOU OQEiAeTal o€ AdBOG, KaBwg N
ammaTn MTTOPEl VO EUTTEPIEXEI CUMTTAIYVIA, TTAQCTOYPAQIa, €OKEUUEVEG TTAPOAEIEIG, Weudeig
dlaBeBaiwaoeig ) TTapakapywn Twv dIKAIdwY eowTEPIKOU EAEYXOU.

o KaravooUue TIG OIKNIOEG €0WTEPIKOU €AEyXOU TTOU OXETICOVTAl HUE TOV €AEYXO, ME OKOTTIO TO
OXeOIOONS €AEYKTIKWYV OIAdIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG, OANG OXI PE OKOTIO TNV
OIaTUTTWON YVWHNG ETTI TNG OTTOTEAECUATIKOTNTAG TWV BIKAIDWY €0WTEPIKOU eAéyXou TnG ETaipeiag.

o Atioloyoupe TNV KATAAANASGTNTA TWV AOYIOTIKWY GPXWYV Kal HEBOBdWV TTOU XpNOIUOTTOIBNKav Kal To
€UAOYO TWV AOVYIOTIKWV EKTIUACEWVY KAl TWV OXETIKWV YVWOTOTIOINCEWY TToU €yivav atrd TN
Aloiknon.

o Amo@aivopaoTe yia Tnv KAaTaAAnASTNTa TNG Xprong atré tn dioiknon Tng AoyioTikAg Bdong Tng
ouvexXICouEVNG dpaaTnPIOTNTAG Kal PE PAoN Ta €AEYKTIKA TEKUNAPIQ TTOU OTTOKTAONKAV yia TO €&v
UTTAPXEl OUOIWONG aBERAIOTNTA OXETIKA WE YEYovoTa ] OUVONKEG TTOU WTTOPEl va UTTOSNAWVOUV
ouoiwdn afefaidTNTa WG TTPOG TNV IKAvOTNTA TNG ETaipeiag va cuveyioel T dpactnpidtnTd Tng.
Edv cuptrepdvoupe OTI ugioTatal ouciwdng apefaidtnTa, €iOooTe UTTOXPEWMEVOI OTNV €KBeon
EAEYKTI] va €TMOTACOUPE TNV TIPOCOXH OTIC OXETIKEG YVWOTOTTOINCEIS TWV  OIKOVOUIKWV
KATAOTAOEWV I €dv QUTEG Ol YWWOTOTIOINOEIG €ival AVETTAPKEIG va dIOQOPOTTOINCOUNE TN YVWUN
pog. Ta ouptrepdopatd pag Bacifovial o€ €AeyKTIKA TEKUAPIO TTOU OTTOKTWVTAL MEXPI TNV
nUepopnvia TNG £€kBeong eAeykTr). QOTOCO, JEANOVTIKA YEYOVOTA 1] CUVONKEG EVOEXETAI VA £XOUV WG
arrotéAeopa n ETaipeia va radoel va Aeitoupyei wg ouvexICopevn dpaoTnpidTnTa.

o AloAhoyoUpe Tn OUVOAIKY TTapouadiaon, Th OWI| Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWY KATOOTACEWY,
CUNTTEPIAAUBAVOUEVWLV TWV YVWOTOTTOINCEWY, KABWGS Kal TO KATA TTOCO 01 OIKOVOMIKEG KATOOTACEIG
ATTEIKOVICOUV TIG UTTOKEINEVEG CUVOANAYEG Kal Ta yeyovoTa e TPOTTO TTOU ETITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTag0 GAAwV BepdTwy, KolvoTToloUpe oTn dloiknan, To oxedIalOuevo eUPOG Kal TO XPOVOodIAypauua
TOU €AEYXOU, KABWG KAl GNUAVTIKA EUPHMOTA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWV OTTOIWY CHUAVTIKWV
eMeiPewv oTIG BIKAIDEG ECWTEPIKOU EAEyXOU evTOTTICOUME KATA TN SIAPKEID TOU EAEYXOU UAG.

‘EkBeon e1ri AAAwV Nopikwyv kai KavovioTiIKwy ATTaITROEWV

AapBavovtag uttéyn o1 n dloiknon £xel TNV €uBuvn yia Tnv KatapTion TnG ‘EkBeong Alaxeipiong Tou
AloIknTIKOU ZupBouliou, Kat’ epapuoyn Twy dlatééewy TnG TTapaypdeou 5 Tou dpbpou 2 (PEpog B) Tou
N. 4336/2015, onueiwvoue OTi:

a) Katé 1n yvwun pag n ‘EkBeon Alaxeipiong tou AloiknTikoU ZupBouAiou éxel katapTioBei cUppwva

ME TIG I0XU0UCEG VOUIKEG aTTaITAoEIG Tou GpBpou 43a Tou K.v. 2190/1920 kal TO TTEPIEXOPEVO QUTAG
QAVTIOTOIXEl ME TIG CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG TNG XProng Tmou €Ange Tnv 31/12/2018.
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B) Mg Bdon Tn yvwaon 1ou atmmokTAcaue Katé 1o €éAeyxo uag, yia tnv etaipeia AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA MAPAIQrHz & EKMETAAAEYZHZ ENEPIEIAZ kai To TrepiBdAAov Tng, dev

£Xoupe evTottioel ouoiwdelg avakpifeieg atnv ‘EkBeon Alaxeipiong Tou AioiknTikoU TG ZUpBouAiou.

Abriva, 8 Maptiou 2019
O OpkwTtdg EAcyKTG AOYIOTAG

MavoAng Mixahidg
A.M. 2.0.E.A. 25131

o GrantThornton
An instinct for growth”

Opkwroi EAeykrég Z0pfoulor Emyeipfioewy
Zepou 56, 17664 MNakaid Pdknpo
AM. TOEA 127
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon AroteAeopdTWYV Kal ZuvoAikou Eicodiuarog
MNa Tnv xpRon mou éAnge Tnv 31AekeuBpiou 2018

(Mood ag xINGdEG Eupw, €KTOG €AV avagEpeTal SIAPOPETIKA)

01/01- 01/01-
Inu. 31/12/2018  31/12/2017

KUkAog epyaciwv (TTwANCEIQ) 6 1.261 1.371
KoéoT1og TTwAnoewy 7 (932) (909)
Mikta Képdn 329 462
AAN\a ‘Ecoda 5 5
‘E€oda dloiknong 8 (41) (33)
AN E€0da 9 (2) (2)
Képdn/(Znuiég) ekpeTdAAeuong 291 432
XpnUaToOoIKOVOUIKG €000 10 2 2
XpnuUaToolkovouiké ££oda 10 (81) (90)
Képdn/(Znuiég) TTpo @opwv 212 344
dbpog €1000APATOG 11 (249) (212)
Képdn/(Znuigg) xpnong (37) 132
NAoitrd ouvoAikd é00da
Noitrd ouvoAikd é00da XpRong
KaBapd atrd @bépo 1 -
ZYTKENTPQTIKA TYNOAIKA EXOAA/
(EZOAA) IN'A THN XPHZH (36) 132

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv OiKovouikwy KartaoTdoewv.
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AIOAIKH KYAINAPIAZ A.E.

Kardaotaon OIkovouikAg Oéong

MNa tnv XpRon tou éAn&e Tnv 31 AekepfBpiou 2018
(Mood ot xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

ENEPIHTIKO

Mn KukAo@opoUVTa TTEPIOUCIOKA OTOIXEIO
Evowpara méyia

Z0voAo N KUKAOPOPOUVTWYV
KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO
EpTTopIKEG KAl AOITTEG ATTAITAOEIG

Taueiakda diabéoiua kai Icoduvaua

ZUVOAO KUKAOQPOPOUVTWYV TTEPIOUCIOKWYV
oToIXEiWwV

Z0voAo EvepynTtikoU

IAIA KEQAAAIA KAI YIMTOXPEQZEIZ
IAIA KEGAAAIA

1510 KEPAAaIA IBIOKTNTWYV UNTPIKAG
MeToxik6 kepdAaio

ATTOBeATIKO UTTEP TO APTIO
NAoiTtd atmoBepaTiké
ATtroTeAéopaTa €IG VEOV
Z0volo 18iwv KepaAaiwv

YNOXPEQZEIX

MakpOoTTpOBECEG UTTOXPEWTEIG
MakpoTrpdBeoua daveia

MpoPAewn yia TTapoxEG o€ EpyalOueEVOUS
AvapalOuevES KPATIKEG ETTIXOPNYNOEIG
MakpoTTpOBeo e TIPORAEWEIS
AvaBaA\opeveg DopoAoyIKEG YTTOXPEWOEIG
ZUVOAO HOKPOTTPOBEC WY UTTOXPEWO EWV
BpaxuTrp60£OHES UTTOXPEWOTEIG
BpaxutrpéBeouo HEPOG HAKPOTTPOBETUWY daVEiWV
EUTTOPIKEG KAl AOITTEG UTTOXPEWOTEIG

ZUVOAO BPpaxutTpOBeC WYV UTTOXPEWCEWV
ZUVOAO UTTOXPEWOEWV

20voAo 15iwv KepaAaiwv Kal YTTOXpEWOoEWV

Zny.

12

13
14

15
15

16
21
18

11

16
17

31/12/2018 31/12/2017
7.311 8.042
7.311 8.042
2177 1.818

193 123
2.370 1.941
9.681 9.983
4515 4515
1.485 1.485

(44) (44)

(2.230) (2.193)
3.726 3.763
1.693 2.116
4 5
2.072 2.273

398 375
1.251 1.002
5.418 5.771

423 422

114 27

537 449
5,955 6.220
9.681 9.983

O1 ouvnuPéVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETAoIwV OiKovopikwy KataoTdoewy
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AIOAIKH KYAINAPIAZ A.E.

Kataotdoeig MetaBoAwyv 16iwv KepaAaiwv
MNa v ETAoia Mepiodo mmou éAnge Tnv 31 Aekepppiou 2018
(Mood ot xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

AtroBgpaTiké

MET?XIK() uTrép To Noitrda ] prsupﬁvsg SOVoAo
KeQAAaio . ATTO0EMATIKA {nuMIgg
dpTio

YtroAoitro Tnv
11/2017 4.515 1.485 (44) (2.325) 3.631
MeTaBoAl XpAong
Képdn xpriong - - - 132 132
Noitrd ouvoAikd ) ) ) ) )
£€00da
ZUYKEVTPWTIKG
ouvoAIkd é00d5a - - - 132 132
XPNoEwg
YtroAoitro Tnv
31/12/2017 4.515 1.485 (44) (2.193) 3.763
MeTaBoAl XpAong
KEpdn xpriong - - - (37) (37)
NoITTd GUVOAIKG ) ) 1 ) 1
¢000a
ZUYKEVTPWTIKG
ouvoAIkd é00da - - 1 (37) (36)
XPNoEwg
YtoAoitro Tnv
31/12/2018 4.515 1.485 (44) (2.230) 3.726

O1 cuvnuPEVEG ONUEIWCEIG aTTOTEAOUV avaTTOOTTAOTO PEPOG TwV ETAoiwv Oikovouikwv KataoTaoewy.
Alagopég oe abpoioparta opeilovtal o TUXOV OTPOYYUAOTTOIRTEIG.
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AIOAIKH KYAINAPIAZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tn xpAon mmou éAnge Tnv 31 AekepBpiou 2018
(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

Etaipeia
1/1-31/12/2018 1/1-31/12/2017
AsgiToupyikéC SpaocTNPIOTNTES
Képdn/ (Znui€g) TTpo @opwv 212 344
MAéov | peiov TTpocapUOYEG Yia:
ATTOOBECEIC 731 730
MpoBAéWeIg - (1)
AtroteAéopata (€00da, £€00a, KEPON Kal {NUIEG) (2) (2)
ETMEVOUTIKAG OpaaTNPIOTNTAG
XpewaoTikoi TéKoI Kal cuvagn £€0da 81 90
AvayvwpioBévTta £000a ETTIXO NOEWV ETTEVOUCEWV
yvwp xopnyn (201) (201)
Mapoxég o€ epyalouévoug - 1
AgIToupyIKS ATTOTEAEOHA TTPO TWV HETABOAWY OTO 821 961
KEPAAaAIO Kivnong
MAéov/ peiov TTPpoCAPHOYES Yia METABOAEG
Aoyaplaocpwyv kepaAaiou Kivnong i Trou oxetifovral
HE TIG A&ITOUPYIKEG BPpaAOTNPIOTNTEG:
Meiwaon / (augnon) amairioswy (359) (558)
(Meiwan) / at&non utroXpewoewv (TTANV TPaTTEdWV) 86 (100)
2UvoAo siopowyv / (ekpowv) amo AEITOUPYIKES
5 < 548 303
PACTNPIOTNTES
Meiov:
XpewaTIKoi TOKOI Kal ouvagn £€0da kataBeBAnuéva (57) (67)
KataBeBAnuévor edpol - -
2UvoAo kaBapwyv giopowyv / (ekpowv) amo
Agiroupyikég dpaorTnpIoTnTeS (a) 491 236
ErevduTikég SpaoTnpIoTNTES
Ayopd evowpaTwy Kal AUAWYV TTayiwVv TTEPIOUTIAKWYV ) )
OTOIXEIWV
Tokol e1I0TTpaxXOEVTEG 2 2
2U0voAo siopowyv / (ekpowv) amoé emevOUTIKES 2 2
Spaarnpiornres (B)
XpnuarodoTikég SpaoTNPIOTNTES
E¢opAnoeig daveiwv
SopAnoeig (423) (424)
2UvoAo siopowyv / (ekpowv) amo
XxpnuaroSotikéc SpaorTnpiéTnTeS () (423) (424)
KaBapn augnon / (peiwon) oTa Tapyeiakd diabécipa 70 (186)
Kal Icod0vapa xpnong (a) + (B) + (y)
Tapelokd Siaféoipa kal iIc00d30vapa évapéng XpRong 123 309
Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong 193 123

O1 cuvnuPEVEG ONUEILCEIG aTTOTEAOUV avaTTOOTTAOTO PEPOG TwV ETRoIwvOIKovouikwvKaTtaoTdogwy.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2018

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

1. ZdoTaon Kal SpacTNPIOTNTEG TG ETAIPEIAG

H AIOAIKH KYAINAPIAZ ANQNYMH ETAIPEIA MAPATQIrHzZ KAI EKMETAAEYZHZ ENEPIEIAZS.T.
AIOAIKH KYAINAPIAZ AE ( « n Etaipeio» A «n AloAikr)» ) 18puBnke 1o 2002 otnv EANGSa kai To 2006
METATPATINKE O€ HIA AVWVUUN ETAIPEIQ e OKOTTO ThVv idpuUCn , KOTAOKEU, TTOPAYwWYr Kal EKMETAAAEUON
OTOBPWV TTAPAYWYNG NAEKTPIKAG EVEPYEING, OTTO AVAVEWOCIPES TTNYES eVEPYEIOG Kal 18iwg TNG AIOAIKAG,
TNV KOTOOKEUN KTIPiWV, OIKOBOPWY KABe oOuvagng TeXVIKAG UTTOOTHAPIENG, TNV EPTTOpIa Kal
QVTITTPOCWTTEUCN TTACNG QUOEWS PUNXOVNUATWY Kal UAIKWY OUvaQn JE Ta avwTépw OKOTToU KaBwg Kal
TNV QVTITTPOOWTTEUCN NUESATTWV N aAAOSATTWV ETTIXEIPOEWY ME Tov idI0 N TTapATTArolo okoTrd. H
dldpkela TnG eTaipeiag opiobnke oe 100 €tn. 'Edpa Tng etaipeiag opiobnke o Anuog MNuedadag Kai
ouyKkekpipéva Ta ypageia i TG A. Bouhiaypévng 128.0 apiBudg Tou attacXoAoUPEVOU TTPOCWTTIKOU
NG eTaipeiag avipxeto Tnv 31 Aekepppiou 2018 o€ éva GTopo.

H Etaipeia éxel avarmtiéel oTaBuo TTapaywyng NAEKTPIKNAG EVEPYEIOG ATTO AVAVEWOIUES TTNYES (AIOAIKN
evépyela) 1oxuog 10MW otnv Béon “Adgol Kuhivopiag” A.A. Apoodtou tou ARuou Aoipdvng Tou N.
KiAkig o otroiog Acitoupyei amré Tov Atrpihio Tou 2009.

To AloiknTiké ZupBoUAio TnG eTaipeiag ekAéXTNKE atTd TNV ‘EkTOKTN MevIKn Zuvéleuon Twv MeTdxwv TnG
8/12/2015, n didpkela Tou oTroiou £xel oploBei €wg Tnv 30/6/2021 kKai £xel wg €ENG:

ONOMA GEZH

ewpylog Pe1ddkng Mpoéedpog

EudyyeAhog KopoBéang AvTITTpOEdPOG
lwavvng Mavrouong AleuBUvwyv Z0uBoulog
ewpylog Kahoyepdtroulog MéAog

H eTaipeia wg Buyarpikn epiAauBaveral oTig Evotroinuéveg Oikovouikég Karaotdoelg Tng R.F. ENERGY
A.E. ka1 Tng F.G. EUROPE A.E.
O1 0IKOVOIKEG KOTOOTAOEIG eyKpiBnkav atrd 1o AloiknTikd ZupBoulio Tng eTaipeiag Tnv 08/03/2019.

2. O1 onpavTIKEG AOYIOTIKEG APXES TTOU XPNOIMOTTOIE N ETAIPEia
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 olkovouIKEG KaTaoTdoelg €xouv ouvTaxBei oupewva pe Ta Aigbvr) MpdTutta XpnuatooiKOVOWIKAG
Avagopdg («AMXA») émmwg éxouv uloBeTnBei ammd Tnv Eupwtraikr) ‘Evwon kai pe Bdon tnv apxrni tou
I0TOPIKOU KOOTOUG. O1 KUpIOTEPEG AOYIOTIKEG QpXEG TTEpIypdgovTal Trapakdtw. H katdption Twv
OIKOVOMIKWY KOTOOTAOEWV, oUPQwva Pe Ta AMNXA, otaitei T XpHon AOYIOTIKWY EKTIMACEWY KAl ThV
doknon kpicewg amd Tn Aloiknon Tng €TAIPEIOG YIO TNV €QAPMOYR TWV AOYIOTIKWY OpPYXWV TTOoU
akoAouBouvTal. OI ONUAVTIKOTEPEG TTEPITITWCEIG AUTEG TTEPIYPAPOVTAl OTn onueiwon 4. Agv uttdpyouv
TPOTUTTA TA OTTOI VO €XOUV £QAPUOCBEl vwpiTEpa aTrd TNV €TTioNUN NUEPOPNVia e@apuoyng Toug. Ol
OIKOVOUIKEG KaTaoTdoelg TTapouaidlovtal og XIANAdeg Eupw Kal 6OAa Ta TTood GTPOYYUAOTTOIOUVTAI OThV
TTANCIEoTEPN XINGDQ.

2.2 AAAayég og NoyroTikEG MoAmikég
2.2.1 Néa Mpoétutra, Algppnveieg, AvaBswpnioeig kai TpoTroroiNoelg u@ioTadpuevwy MpoTtiTTwy TO
otroia éxouv Te0gi o€ 100 Kal £Xouv uloBeTnOsi atrd Tnv Eupwtraik Evwon

Ta akéAouBa véa MpdTutra, Aigpunveieg kal Tpotrotroifoelg Mpotutrwy €xouv ekd0B¢i atrd To ZupuBouAio
AigBvwv NoyioTikwyv lMpotdmmwy (IASB), éxouv uioBetnBei ammd tnv Eupwtraikr) ‘Evwaon kal n epapuoyn
Toug gival uttoXPewTIKA a1Té TNV 01/01/2018 1} yeTayevEéaTepQ.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 Aekepppiou 2018

(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

° ANXA 9 «Xpnuparooikovouika Méoa» (eappoleral yia ETHOIES TIEPIOSOUG TTOU {EKIVOUV TNV
n gera tnv 01/01/2018)

Tov loUNIo Tou 2014, 10 IASB Tmp0oéfn oTtnv TeAIKA ékdoaon Tou AMXA 9. O1 BeATIWOEIG TTOU ETTEQPEPE TO
véo [Mpdtutto mepiAapPBdavouv Tn dnuioupyia €vog AoyikoU HOVTEAOU yia TNV TAgIVOUNON Kal Thv
EMPETPNON, £va eviaio TTpovonTIKG POVTEAO YIA «AVOPEVOUEVES CNUIEG» ATTOMEIWONG, Kal €TTioNG, Hia
OUCIAOTIKA QVOUOPQWUEVN TTPOCEYYION YIa TNV AoYIoTIKA avTioTdOuiong. O1 véeg AOYIOTIKEG apXEG
olpoewva Pe TIG amaithioelg Tou [poTuttou Trapoucidlovial OTn onueiwon 2.8 Twv CuvnNUUEVWY
OIKOVOUIKWY KATAOTACEWV.

° AMNXA 15 «Ecoda amo Zupfaoceig pe NMeAdreg» (eappoleTral yia €TNOIES TIEPIOBOUG TTOU
§exivouv Tnv N gera Tnv 01/01/2018)

Tov Mdaio tou 2014, 1o IASB mpoépn otnv ékdoaon evog véou lMpotutrou, Tou AMNXA 15. To ev Adyw
MpdTuTro gival TTANPWG EVAPPOVIOUEVO HE TIG ATTAITACEIS TTOU APOPOUV GTNV avayvwpion Twy 000wV
olpoewva pe TIG apxég 1600 Twy AlMNMXA 600 Kal Twv ApepIKaVIKWY Mevikd MNMapadekTwyv AOYIOTIKWYV
Apxwv (US GAAP). O1 Baoikég apxég OTIG otroieg Baailetal To v Adyw [MNpdTUTTO €ival OUVETTEIG e
onNUavTikG HEPOG TNG TPEXOUOOG TIPAKTIKAG. To véo [pdTummo avauévetral va BeATiwoel T
XPNHATOOIKOVOUIKR TTANpo@dpnaon, KabiepwvovTag éva o 1IoxXupd TTACicIO yia Tnv eTmiAucn BepdTwy
TTOU TTPOKUTITOUV, €VIOXUOVTOG TN CUYKPIOINOTNTA METAEU KAGOWV Kal KEQAAQIQYOPWY, TTAPEXOVTAG
TTPOCOETEG YVWOTOTTOINTEIG KA DIEUKPIVICOVTAG TOV AOYIOTIKG XEIPIOUS TOU KOOTOUG TWV CUPBAcewy. To
véo Mpodtutto €pxetal va avtikataotioel 7o AAMN 18  «Ecoda», 10 AAIM 11 «KoTOOKEUQOTIKEG
2uppdoeigy, Kabwg kal opiopéveg Alepunveieg TTou oxeTiCovtal pe Ta €000a. O1 vEEG AOYIOTIKEG APXES
olpewva pe TIG aTraitioelg Tou [Mpotutrou TrapoucidfovTal oTn onueiwon 2.15 Twv ouvnuuévwy
OIKOVOUIKWY KATAOTACEWV.

Aicukpivioeig oto AMXA 15 «Ecoda amé Zupfdaceig pe MeAdreg» (epappoleTal yia €TAOIES

MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov Atrpihio Tou 2016, To IASB 11po£Pn otnv ékdoon dicukpivicewv oto AINMXA 15. O1 TpOTTOTTOINCEIG TOU
AINMXA 15 dev petafdArouv TIG BATIKES apxEG Tou MpoTuTtTou, aAAG TTapEXOUV BIEUKPIVIOEIG WG TTPOG TNV
EQAPUOYA TwWV v Adyw apywv. O TpotroTToInoelg SIEUKPIVICOUV ToV TPOTTO PE TOV OTTOI0 avayvwpieTal
Mia déopeuon ekTéNeoNG o€ Wia oUPPBacn, TTWG TTPOCBIOPICETAI AV Wid OIKOVOWIK OVTOTNTA OTTOTEAEI TOV
€VTOAEQ 1) TOV evTOAOOGXO, Kal TTWG TTpoadlopideTal av To €0000 aTTd TN Xoprynon Hiag adeiag Ba TTpéTTel
VO QvVayVWPIOTEl O€ Hid OUYKEKPIPEVN XPOVIKA OTIYUA N ME TNV TTAPodo Tou Xpbévou. Oi TPOTTOTTOINCEIG
£xouv dev €xouv emmidpacn oTig OIkovouikéG KaraoTdoelg.

Tpomomoinon oro AMNXA 2: «Taivopnon ka1t Empérpnon ZuvaAllaywv MNMAnpwung Baci{opevwy
o€ ZUpHETOXIKOUG TiTAOUG» (E@appOleTal yia £TNOIES TMEPIOBOUS TTIOU SEKIVOUV TNV N MHETA TRV
01/01/2018)

Tov louvio Tou 2016, 1o IASB TTpoéPn oTnV £€KO0OCN TPOTTOTTOINCNG TTEPIOPICHUEVOU OKOTTOU 0TO AlMXA 2.
2KOTTOG TNG €V AOYW TPOTTOTTOINONG €ival va TTOPACXEl SIEUKPIVIOEIG OXETIKA PE TOV AOYIOTIKO XEIPIOUO
OUYKEKPIPEVWY  TUTTWV  CUVOAAaywv  TTANPWHAS  BaoI{OPeEVWY O OUMPMPETOXIKOUG  TiTAoug. Tlio
OUYKEKPIPEVA, N TPOTTOTTOINON €I0AYEI TIG OTTAITACEIG OXETIKA YE TOV AOYIOTIKO XEIPIOPO TNG €TTidpaong
TWV TTPOUTTOBE0E WY KATOXUpWOoNG Kal hUn KAatoxUpwaong OoTnV ETTIMETPNCN TwV TTANPWHWY Baci{Ouevwv
0€ OUMMETOXIKOUG TiITAOUG TTOU dlakavovifovTal PE PETPNTA, TOV AOYIOTIKO XEIPIOWO TWV CUVOAAQYWV
TTANPWHWY BaciCOuevwV C€ CUPPETOXIKOUG TITAOUG TTOU QEPOUV €va XOPOKTNPIOTIKO SlIaKAvoVIoUoU O€
OUPYNOIoTIKA BACN yIa UTTOXPEWON TTAPAKPATNONG POPOU, KABWG Kal Wia TPOTTOTToinan oToug Opoug
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 Aekepppiou 2018

(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

Kal TTPoUTToBE0elg piag TTANPWUNAG PaoI{OPEVNG O CUMMETOXIKOUG TITAOUG, n otroia HETARAAAEl TNV
Tagivounon Tng cuvaAlAayng ammo dIakavoviouevn Pe PETPNTA ¢ dlakavovIi(OUeEVN ME CUMPMPETOXIKOUG
TiTAOUG. . OI TPOTTOTTOINGCEIG €X0UV deV €Xouv eTTidpacn oTig OIKOVOouIKEG KaTtaoTAoElG.

Tpomomoinoeig oro AMNXA 4: «<E@apuoyn Tou AMNXA 9 Xpnuarooikovopikad Méoa o€ ouvduaopuo
HE 1O AMNXA 4 Ac@aAiIoTIKEG ZUNBATEISH (EPAPHOTETAI VIO ETNOIES TIEPIOBOUG TTOU SEKIVOUV TNV N
peTa Tnv 01/01/2018)

Tov Zemrtéuppio Tou 2016, 10 IASB 11p0€BN oTNV €kdoon TpotToTToIfjoewv oTo AMNXA 4. Zkotrdg Twv &v
AOYW TPOTTOTTOINCEWY €ival va TTPOCBIOPIOTEl O XEIPIOPOG TWV TTPOCWPIVWV AOYIOTIKWY ETTIOPACEWY
AOYw NG dIAPOPETIKAG NUEPOUNViag Evapéng 1oxuog Tou AMNMXA 9 Xpnuatooikovouikd Méoa kal Tou uttod
ékdoaon MpotUdTrou yia TIG Aa0PANOTIKEG CUPPBATEeIG. O TPOTTOTTOINCEIG OTIG UPIOTANEVESG ATTAITACEIG TOU
AlNMXA 4 emTPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTTOIWV Ol KUPIEG dPACTNPIOTNTEG CUVOEOVTAl HE
ac@alion va avaBdailiouv Tnv e@appoyr Tou AMNXA 9 éwg 10 2021 («TTpocwpIvr) attaAAayri»), Kal
ETMTPETTOUV 0€ OAOUG TOUG €KOOTEG ACPAANIOTIKWY CUURBACEWY va avayvwpioouv aTa AOITTG GUVOAIKA
£€000a, avti ota kEPON A OTIG CNUIEG, TN METABANTOTNTA TTOU EVOEXETAI VO TTPOKUWEI aTTO TV €QAPUOYH
Tou AlMNXA 9 mpiv Tnv €ékdoon Tou véou [poTUTTOU YIa TIG AOQAANIOTIKEG OUUBACEIS («TTPOCEYYION
ETTIKAAUWNG»).O1 TpOTTOTTOINCEIG £X0UV eV €xouv eTTidpacn oTig OIKOVOUIKEG KATOOTACEIG.

ETnoieg BeAtiwoeig Twv AMNXA - KiokAog 2014-2016 (spapupoleral yia €TNOIES TIEPIOSOUG TTOU
¢exivouv Tnv N gerda Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB 11poéRn otnv ékdoon «ETACIEG BeATiwoeig Twv AMNXA — KikAog 2014-
2016», n otroia atroteAsital ammd pia oeipd TPOTTOTIOINCEWY O€ OpIoHéva MPOTUTTA Kal OTTOTEAEI UEPOG
TOU TTPOYPAUHATOG YIa TIG ETACIEG BeATILWOEIG oTa AMXA. O1 TPOTTOTTOINCEIG TTOU TTEPIAGUBAvVOVTAl OTOV
KUKAO auTév Kal €XOUV eQapuoyn yia €TACIEG TTEPIGOOUG TToU EeKIvoUv Tnv 1 PETd Thv 1n lavouapiou
2018 cival o1 €€Ag: AMXA 1: Alaypagr) Twv BpaxutTpoBeouwy eEAIPECEWY YIO TOUG UIOBETOUVTEG Yia
TPWTN Qopd Ta AMNXA, AAN 28: Emuétpnon yiag ouyyevoug ) hiag KovoTTpagiag otnv euAoyn agia. Ol
TPOTTOTTOINCEIG £XOUV Bev £xouv eTTidpacn oTig Oikovouikég KaTaoTaaoelg.

Tpomomoinoeig oro AAIN 40: «MeTtapopég Emevduoewyv og AKivnra amd N o€ AAAEG KATNYOPIESH

(epappoleTal yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB TTpo€Pn oTnV €KBOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAI 40. ZKotrog Twv ev Adyw TPOTTOTTOINCEWY €ival va evIOXUBET n apxn yia TIG JETAPOPES AT, ) o€
eTTeVOUOEIG O€ akivnTa, woTe va KabopioTei 611 (a) pia petaBifaon atd, f oc eTevduoelg o€ akivnra Ba
TIPETTEI VO TTPAYUATOTTOIEITAI UGVO £QOCOV UTTAPXEI METAROAN OTN Xprion Tou akiviATou, Kail (B) pia TéTola
METABOAN 0T XPrON Tou akIviiTou Ba TTepieAduBave TNV agioAdynon Tou Katd TToodv To v Adyw aKivnTo
TTANPOI T KPITAPIA TOEIVOUNONAS TOU WG ETTEVOUTIKG akivnTo. H ev Adyw peTaBoAn otn xprion Ba trpétrel
va UTTOOTNPICETal aTTO OXETIKN TeKuNpiwon /atrodelkTIKG oToixeia. O1 TPOTTOTToINCEIG €XOUV Oev €XOUV
emidpaon oTig OIkovouikég KaTtaoTdoelg.

EAANMXA 22 «ZuvaAlayég oe =évo Nopiopa kai MpoxkarafAnréo AvraAAaypoa» (e@apuolerar yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2018)
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2018

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

Tov Aekéuppio Tou 2016, To IASB 11p0oéBn otnv ékdoon diag véag Aiepunveiag, Tng EAAMXA 22, H gv
AOyw Algpunveia TTEpIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN CUVAAAQYUOTIKY ICOTIMIA TTOU Ba TTPETTEl VA
XPNOIYOTTOIEITAI KATA TNV TTapoucioon cuvoAAaywyv e &Evo VOPIoUa (TT.X. ouvaAAayég eaddwv) oTav
Exel AneOdei | doBei TTANpwun TTpokaTaBoAikd. H véa Alepunveia dev €xel emmidpacn oTig OIKOVOUIKEG
KataoTdoelg.

2.2.2 Néa Mpoétutra, Algppnveieg, AvaBswpnioeig kai TpoTrotroiNoeig u@ioTaduevwy MpoTtiTTwy 1O
otroia dev £Xouv akOpa Te0ei o€ 10X0 1 Bev €Xouv uloBeTnBei atrd Thv Eupwtraiki ‘Evwon

Ta akéAouBa véa MpdTutra, Aigpunveieg kal Tpotrotroinoelg MNpotitrwy €xouv €kdoBei atrd To ZupuBouAio
AigBvwv NAoyioTikwyv TMpotuttwyv (IASB), aAAG eite dev €xouv akOpn TeBei O€ 10X0 €ite Oev €xouv
u100eTNBei a1rd TNV Eupwrdikn ‘Evwon.

° AMNXA 16 «MiocOwoeig» (e@apHOIETAI YIA ETAOIES TIEPIOBOUG TTOU {EKIVOUV TNV N HETA TNV
01/01/2019)

Tov lavoudpio Tou 2016, T0 IASB 1TpoéRn otnv €kdoon evag véou MpoTutrou, Tou AMNXA 16. ZKoTTdg TOU
¢pyou Tou IASB Atav n avdmtuén evog véou MNpoTtuTtrou yia pioBwaelg TTou KaBopilel TIG apxEG TIG OTToIEG
eQapuolouv Kal Ta dUO pépn o€ pia oupBaon - dnAadn Kal o TTEAETNG («0 MICBWTAG») KAl O TTPOUNBEUTASG
(«0 eKMICOWTAG») - yia TNV TTAPOXN OXETIKWV TTANPOQOPIWV Yia TIG WIoBWoeg Katd TpOTTo TTou
artreikovidel moTd autég TIG ouvaAlAayég. Ta Tnv €TTiTEUEn auToU Tou OKOTToU, O MICBWTAG Ba TTPETTEl Va
AVaYVWPEICEI TA TTEPIOUCIOKA OTOIXEIO Kal TIG UTTOXPEWOEIG TTOU aTToppéouv atmmd Tn diobwon. Ta
avwTEPW €xouv uloBeTnOei atrd Tnv EupwTraikni ‘Evwaon pe nuepopnvia évapéng ioxuog tnv 01/01/2019.

Katé tn peETGBacn, Ol UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TIG UQIOTAUEVEG AEITOUPYIKEG UICBwWOEIS (Ol
Oeopeloelg atrd  AsIToupyikéG MICOWOEIS ava@épovTal OTn  Znueiwon 23) Ba  Tpoego@AnBouv
XPNOIUOTTOIWVTAG TO OXETIKO ETMITOKIO TTPOEEOPANONG (incremental borrowing rate). H Trapouca agia mmou
Ba TpokUwel Ba avayvwploTei wg uttoxpéwon amd piobwoelg. Ta Sikawuara XpAong Twv
TTEPIOUCIOKWY OTOIXEIWV Ba TTIPETPNBOUV I0OTTOCA PE TNV UTTOXPEWON ATTO MICBWOEIG, TTPOCAPUOCHEVA
KATA TO TTO0O TUXOV TTPOTTANPWHEVWY 1] BEGOUAEUUEVWY UICBWUAETWY.

H Etaipeic Ba epapudoel 10 véO TIPOTUTTIO XPNOCIKOTIOIWVTAG T MEBODO CWPEUTIKNAG eTTidpaong,
oUP@WVA PE TNV OTTOIa TO CUYKPITIKA OToIXEia ToUu TTponyoulpevou étoug dev Ba etravadiatutwOouv. H
Etaipeia Ba mapdoxel €€Aynon Twv AOywv yia TIG PMETABOAEG TWV OTOIXEIWV OTIG XPNMOTOOIKOVOUIKEG
KATAOTAOEIG, WG ATTOTEAECUA TNG EQapPUOYAG Tou AINXA 16 yia TTpwTn Qopd.

H mrpayuartikf emidpacn Tng epapuoynig Tou AMNXA 16 Ba e€aptnBei atmd 1o MMTOKIO TTPOEEOPANCNG TNG
Etaipeiag katé tnv 1 lavouapiou 2019, Tov TTpoadiopioud Twv CUPPBACcEWY PicBwong TToU EUTTITITOUV
oT0 TTedi0 €QPAPMOYNG Tou VEOU TTPOTUTTOU KOTA ThV NUEPOMNVia auTr Kal TV TEAIKH afloAdynon tng
Etaipeiag yia tn didpkeia TnG pioBwong, 1d1aitepa 6oov apopd Tnv €6A0OKNCN TUXOV OIKAIWPATWY
avaveéwaong Kal TEPUATIOUOU.

Bdaoel Twv avwTépw, N ETaipeia mpoéPn o€ avdAuon Tng avauevouevng emmidpaong Tou AMNXA 16 tnv 1
lavouapiou 2019 KaBwWG Kal OTNV EKTIMWHEVN ETTITTTWON KATGoTaon amoteAeoudTwy TnG Xpriong 2019.

2UVOTITIKG, JE BAon TNV TpEXouaa ekTipnon Tng dioiknong, n emmidpacn ammod Tnv uioBétnon Tou AlNXA 16
avapéveral va gival wg eEAG:

21NV KATdoTOON OIKOVOMIKAG Béong katd Tnv 1 lavouapiou 2019 avapéveral augnon oTo cUVOAO TwV
TTEPIOUTIOKWY OTOIXEIWV AOYW KEQPAAQIOTTOINONG TWV TTEPIOUCIOKWY OTOIXEIWV PE DIKAiwPa Xpriong, Katd
TEPITTOU €4 (£CAUPOUNEVWY TUXOV TTPOCOPHOYWY YIO TTPOTTANPpWUEVA 1 dedouAcupéva pioBwuarta) Kal
Mia avTioToiXn auénon TWV UTTOXPEWOEWVY aTTd JICBWOEIG.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 Aekepppiou 2018

(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

2TnNv Kataotaon atmmoTeAeopdaTwy yia 1o 2019, ta «EEoda Aloiknong» avapéveralr va augnbouv kard
mepitrou €0,4 Aoyw Twv atrooBécewyv. H peiwon Twy €€60wv atrd evoikia avapéveral va odnyAoel og
BeATiwon Twv «AEITOUPYIKWY KEPOWV TTPO POPWY, XPNHUATOOIKOVOUIKWY ££6DWV, TOKWV KAl ATTOORECEWV
(EBITDA)» kata trepitrou €0,4. H exTIWEVN €TTIOPACN aQOPA ATTOKAEICTIKA TIG UPICTAUEVEG CUNPBACEIG
kata tnv 1 lavouapiou 2019.

° Tpomomoinoeig oro AMNXA 9: «lMpomAnpwOévra Zroixeia pe Apvnmkl Amoedoon»
(epappoleTan yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2019)

Tov Oktwppio Tou 2017, 10 IASB TTpo€PRN OTNV €KkdOON TPOTTOTTOINCEWY TTEPIOPICPEVOU OKOTTOU OTO
AlNXA 9. Bdoel Twv ugioTduevwy ammaitioewv Tou AlMNXA 9, pia oikovopikh ovTotTnTa Ba eTTINETPOUCE éva
XPNHUOTOOIKOVOUIKO OTOIXEIO TOU €veEPYNTIKOU WE aApVNTIKN atmmédoon oOTnv €UAoyn aia péow Twv
ATTOTEAECUATWY, KABWG TO XOPOKTNPIOTIKO TNG «apvnTIKAG atmdédoonsg» Ba utropouce va BewpnBei O
OnuIoupyEi EVOEXOUEVES TAPEIOKEG POEG O OTTOIEG OEV ATTOTEAOUVTAI JOVO ATTO TTANPWHEG KEQAAQiou Kal
TOKOU. BlOoEl TwV TPOTTOTTOINCEWY, Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA ETTIHETPOUV OUYKEKPIUEVA
TTPOTTANPWTED XPNMATOOIKOVOUIKA OTOIXEI TOU evePYNTIKOU WE APVNTIKF a1Téd0o0n OTO ATTOCRECUEVO
KOOTOG ] oTNV €0Aoyn a&ia HEOW TWV AOITTWV CUVONIKWY €000wV, £QOCOV TTANPEITAI Pid OUYKEKPIPEVN
mpoUtTéBeon. H Etaipeia Ba e€etdoel Tnv emimTwon OAwv Twv mopatmdvw oTIG OIKOVOUIKEG TNnG
KataoTdoeig, av kKal 8ev avapéveral va €Xouv Kapia. Ta avwTépw €xouv uloBeTnBei atmd Tnv Eupwrdikn
‘Evwon pe nuepounvia évapgng ioxuog tnv 01/01/2019.

° EAANMXA 23 «ABefaioTnTa oXeTiKa pe Xeipiopoug ®opou EicodAparog» (e@appoleral yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2019)

Tov louvio Tou 2017, 1o IASB 1Tp0oépn oTnv ékdoon Wiag véag Aiepunveiag, Tng EAAMXA 23. To AAIM 12
«®oépol Eicodruatog» mpoodiopilel Tov AoyIoTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaAAduevou @opou,
aAAG Oev TTPOOBIOPICEl TOV TPOTTO PE TOV OTToI0 Ba TTPETTEI VA QVTIKOTOTITPICOVTAI Ol ETTITITWOEIG TG
apeBaidétnrag. H EAAMXA 23 mrepihapBaver Tig emmmpooBeteg Tou AAI 12 atraitrioelg, TpoodiopiovTag
TOV TPOTTO PE TOV OTTOI0 Ba TTPETTEI VO AVTIKATOTITPICOVTAI O1 ETTITITWOEIG TNG ABERAIGTNTAG OTOV AOYIOTIKO
XEIPIoPS Twv @épwv glcodApartog. H Etaipeia Ba egetdoel TV emTITWON OAwV TWV TTOPOTTIAVW OTIG
OikovouikéG TG KataoTdoelg, av Kal Oev avapéveTal va £Xouv Kapia. . Ta avwTépw €xouv uloBeTnOei
atoé Tnv EupwTraikr) Evwon pe nuepopnvia évapéng ioxuog tnv 01/01/2019.

° Tpommomoinoeig oro AAN 28: «MaxkpompOOeoueS ZUMPHETOXES OE ZUYYEVEIS Kol

Koivompagies» (eapuoleTal yia ETAOIES TTEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2019)

Tov Oktwppio Tou 2017, 10 IASB TTpo€Pn OTnV €Kkd0OON TPOTTOTTOINCEWY TTEPIOPICPEVOU OKOTTOU OTO
ANl 28. ZKOTTOG Twv €v AOYW TPOTTOTTOINCEWV €ival N TTAPOXH OIEUKPIVICEWY OXETIKA WE TOV AOYIOTIKO
XEIPIOUO TWV HOKPOTTPOBECUWY CUMMPETOXWY O€ Jia ouyyevh 1 KolvotTpagia — OTIG OoTToieg Oev
eQapuoleTal N pEBodOG TNG KaBaprg Béong — Bdoel Tou AMXA 9. H Etaipeia Ba e€etdoel Tnv emiTITwon
6Awv Twv TTapattdvw oTig OIKOVOUIKEG TNG KaTaoTAoelg, av Kal dev avapéveTal va €xouv Kapia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

° ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2015-2017 (epappoleral yia £THOIES TTEPIOBOUG
mou {eEKIVOUV TnV N peTa Tnv 01/01/2019)

Tov Aekéuppio Tou 2017, To IASB 1mpoéRn otnv ékdoon «ETACIEG BeATiwoeig Twv AMNXA — KikAog 2015-
2017», n otroia atroteAsital amd pia oeipd TPOTTOTTOINCEWY O€ oplopéva MPdTUTTA Kal aTToTeEAEl PEPOG
TOU TTPOYPAUHATOG YIa TIG ETACIEG BeATILWOEIG oTa AMXA. O1 TPOTTOTTOINCEIG TTOU TTEPIAGUBAvVOVTAl OTOV
KUKAO autov eival o €€n1¢g: AMNXA 3 - ANMXA 11: ZuppeToxiké SIKAIWUATA TTOU KATEIXE TTPONYOUHEVWG O
ATTOKTWYV O¢ pia atmd koivou Asitoupyia, AAM 12: EMTITWOEIG OTOV QOPO €I00ONPATOG ATTO TTANPWHES
Y10 XPNUOTOOIKOVOUIKG Péoa TagIVOUNPEVA WG oToIxEIa TwV 18iwv KepaAaiwv, AAMN 23: Kéotn daveicuou
EMAECIUA yIa KeaAaloTToinan. O1 TpoTToTToINCEIG £QAapUGlovTal YIa £THOIEG TTEPIGOOUG TTOU EEKIVOUV ThV
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 Aekepppiou 2018

(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

N perd tnv 1n lavouapiou 2019. H Etaipeia Ba egetdoel TRV eTTTTTWON OAWV TWV TTAPATTAVW OTIG
Oikovouikég TNG KataoTdoelg, av Kal dgv avapéveTal va €xouv Kapia. Ta avwTtépw Oev €xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.

° Tpomomoinoeig oro AAIN 19: «Tpomomoinon, Mepikom i Alakavoviopog Mpoypduparog
KaBopiopévwyv MNMapoxwv» (E@apuoleTal Yia ETHOIES TIEPIOSOUG TTOU EKIVOUV TNV 1 HETA TRV
01/01/2019)

Tov ®eBpoudpio Tou 2018, 1o IASB TTpoéPn oTnv €Kkd0CN TPOTTOTTOINCEWY TTEPIOPIOUEVOU OKOTTOU OTO
AN 19, Baoel Twv OTTOIWV Mia OIKOVOMIKY OVTOTNTA ATTQITEITAI VA XPNOIUOTTOIET ETTIKAIPOTTOINUEVES
avaAoyIOTIKEG TTAPABOXEG KATA TOV TTPOCDIOPIOUS TOU KOOTOUG TPEXOUCOG UTTNPECIOG Kal Tou KaBapou
TOKOU YIO TNV EVATTOPEVOUCQ TTEPIOBO PETA TNV TPOTTOTTOINGN, TNV TTEPIKOTTA ] TOV BIAKAVOVIOUS €VOG
TTPOYPAUMATOG KABOPICHEVWY TTAPOXWY. ZKOTTOG TWwV €V Adyw TPOTTOTTOINCEWY E€ival n gvioxuon tng
KATavOnong TwV OIKOVOUIKWY KATOOTACEWY KAl N TTAPOXN TTEPICCOTEPO XPAOIUWY TTANPOPOPIWY GTOUG
xpnoteg autwv. H Etaipgia Ba egetdoel TV emmimtwon 6Awv Twv mapatrdvw oTIG OIKOVOUIKES TNG
KataoTdoeig, av kal dev avapéveral va €xouv Kapia. Ta avwTépw Ogv €xouv uioBeTnBei ammd Tnv
EupwTraikr ‘Evwon.

° Ava@swpnon Tou EvvoiodoyikoU TMAaigiou TnNGg XpPnUaTOOIKOVOMIKNAG Ava@opdag

(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2020)

Tov Mdapmio tou 2018, 10 IASB T1p0oéfn otnv avaBewpnon Tou Evvoioloyikou [MAaiciou Tng
XpnuaTooikovouikhig Avagopdg, OKOTTOG TNG OTTOIAG ATAV N EVOWPATWAON CNUAVTIKWY BEPdTWyY Ta oTToid
Oev KOAUTTITOVTAV, KABWG ETTIONG KAl n €TMKAIPOTIOINCN Kal Trapox OIEUKPIVIOEWYV O€ OXEOn WE
OUYKEKPIPEVEG KaBodnynoelg. To avaBewpnuévo Evvololoyikd [MAdicio Tng XpnuoTOOIKOVOUIKAG
Avagopdg TepIAapBavel éva vEo KEQAAQIO OXETIKG e TNV ETTIPETPNON, OTO OTTOI0 avaAUETal N évvola TNG
ETTINETPNONG, CUPTTEPIAQUBAVONEVWV TTAPAYOVTWY TToU TTPETTEI va AauBdvovTal uTTown KaTd Thv €TTIAOYN
Miag Baong emuéTpnong, Béuarta oxeTik& pe Tnv TTapouadioon Kal yvwoTotroinon oTig OIKOVOMIKEG
KataoTdoeig kal kaBodriynon ava@opikd HE TNV OTTOOVAYVWPICN OTOIXEIWV TOU evepyNnTIKOU KOl
uttoXpewaoewv atrd TIg OikovoulkéG KataoTdaoelg. Mepaimtépw, 1o avaBewpnuévo Evvoioloyikd lMAaioio
™G XpnNUaToolkovouikAG Avagopdg TrepihapBavel  BeATiwPéVOUG OpIoPoUG Twv  OTOIXEIWV  TOU
EVEPYNTIKOU KAI TWV UTTOXPEWOEWY, KaBodrynon TTou uttoonBd Tnv €QApuoyr Twv v Adyw OpPICHWY,
ETMKAIPOTIOINCN TWV KPITNPIWV yIO TNV OVOyVWEION Twv OTOIXEiWV Tou evepynTikoU Kal Twv
UTTOXPEWOEWY, KABWG €TTioNng Kal JIEUKPIVIOEIS 0€ onuavTIKoUG TOUEIG, OTTwg o pOAol Tng dlaxeipiong,
TNG OUuVTNENTIKOTNTAG Kol TNG aRefaidTNTag KAt Tnv  EMPETPNON OTAV  XPNUATOOIKOVOUIKN
mAnpoeodpnon. H Etaipeia Ba egetdoel tnv emimmrwon 6Awv Twv TTapamavw oTIG OIKOVOUIKEG TNG
KataoTdoeig, av kal dev avapéveral va €xouv Kapia. Ta avwTépw Ogv €xouv uioBeTnBei ammd Tnv
EupwTraikr ‘Evwon.

° Tpomomoinoeig oTig Ava@opés Tou EvvoioloyikoU MAaigiou Tng XpnHATOOIKOVOMIKNG

Avapopdag (epappoleTal yia ETHOIES TIEPIOSOUG TTOU {EKIVOUV TNV A\ HeTa Tnv 01/01/2020)

Tov MépTio Tou 2018, 1o IASB 1p0oéPn otnv ékdoon TpotrotroiInoewv OTIG Avag@opEg Tou EvvoloAoyikou
MAaiciou TNG XpnuUATooIKOVOUIKAG Avagopdg, o€ ouvéxela TnG avabewpnong Tou. Opiopéva MNpdTutta
TEPINAPPBAVOUV  pNTEG avaQopég o€ TTpoyeveoTepeG €kdOOeEIC Tou Evvoioloyikou [MAaigiou Tng
XpnuUaTooIKoVOUIKAG Ava@opdg. ZKOTTOG TwV &V AOyw TPOTTOTTOINCEWV Eival N ETTIKAIPOTIOINGN TWV WG
dvw avagopwv Kal n utrooTApIEn yia Tn upeTdfacn oto avaBewpnuévo Evvoioloyikd TMAaioio tng
Xpnuartooikovopikg Avagopds. H Etaipeia Ba e€€etdoel tnv emimmwon OAwv Twv TTopaTTavw OTIG
Oikovouikég TNG KataoTdoelg, av Kal dgv avapéveTal va éxouv Kapia. Ta avwTépw Oev €xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.

° Tpomomoinoeig oro AMNXA 3: «Opiopdg piag Emyeipnong» (epappoleral yia €TNOIES
MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2020)
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(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

Tov Oktwppio Tou 2018, 10 IASB TTpo£RN OTNV €KBOCN TPOTTOTTOINCEWY TTEPIOPICTUEVOU OKOTTOU OTO
AlNMXA 3 1Tpokelyévou va BeATiwoel Tov opiopd piag emixeipnong. O1 TpotrotToifoeig 8a Bondrioouv Tig
ETAIPEIEG VO TTPOCBIOPICOUV Qv [ia aTTOKTNON OTTOTEAEI CUVEVWOT ETTIXEIPACEWVY I ATTOKTNON OTOIXEIWY
TOU evepynTikoU. O TPOTTOTTOINUEVOG OPICHOG ETTICNUAIVEN OTI N EKPON Wiag ETTIXEIPNONG €ival va TTAPEXE!
ayaBda Kal uTTNPeoieg OTOUg TTEAATEG, EVW O TTPOYEVEDTEPOG OPIOUOG €0Tiale OTIG ATTOOOCEIS UTTO TN
MOopP®N MEPICUATWY, XAUNAOGTEPOU KOOTOUG 1| GAAWV OIKOVOUIKWY OQEAWV OTOUG ETTEVOUTEG KAl OF
TpiTOUG. ETMITTAéOV TNG TPOTTOTTOINONG TOU OPICOU TNG £TTIXEIPNONG, TO IASB péow TNG ev Adyw €kdoong
TTapéXEl oupTTANPpwUaTiKhg kKaBodrynon. H Etaipeia Ba e¢etdoel Tnv €miTTTwon OAWV Twv TTOPATTAVW OTIG
Oikovouikég TNG KataoTdoelg, av Kal dgv avapéveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.

° Tpomomoinoeig oro AAIN 1 kan oro AAIN 8: «Opiocpog Tou OuciIwdoug» (eapupoleTal yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2020)

Tov OkTwpRpIo Tou 2018, To IASB TTpoéPn oTnV €KkS0CN TPOTTOTTOINCEWY OTOV OPICHO TOU OUCIWAO0UG,
TTPOKEIUEVOU VO KATAOTEI EUKOAOTEPO yIaA TIG €TAIPEIEG va TTpoBolv 0 AOKNON Kpiong OXETIKA PE TO
ouoiwdeg pEyebog. O opIoPdG Tou oucIwdoug Bonbd TIG ETAIPEIEG VA ATTOPACITOUV TTOIEG TTANPOYOPIES
Ba mpétrel va epIAn@BoUv oTig Oikovouikég Toug KataoTdoelg. O véog opioudg Tpotrotrolei 1o AAM 1
kai To AAIN 8. O1 TpoTToTTOIRCEIS ATTOCAPNVICOUV TOV OPICHO TOU OUCIWAOUG Kal TTWG auTdg Ba TTpETTel va
€QapUOOTEl, cupTTEPIAaUPBAvoVTag oTov opioud KaBodriynon n otroia PEXpl Twpa TrepIAaupBavorav og
GAa TMpotutra. H ETaipeia Ba eetdoel Ty emimmwon OAwv Twv TTapatmdvw oTiG OIKOVOUIKEG TNnG
KataoTdoeig, av kal dev avapéveral va €xouv Kapia. Ta avwTépw Ogv €xouv uloBeTnBei ammd Tnv
EupwTraikr ‘Evwon.

° ANXA 17 «Ac@alAIoTIKEG ZUHBAocEIG» (EQAaPHOlETAI VIO ETAOIES TIEPIOBOUG TTOU SEKIVOUV TNV
n gera tnv 01/01/2021)

Tov Mdaio tou 2017, 10 IASB T1p0éPn otnv ékdoon evog véou [lpotutrou, Tou AlMXA 17, To otroio
avTikaBIoTd éva evdidueco MpdTutro, To AMNXA 4. Zkotrdg Tou €pyou Tou IASB ftav n avamruén evog
eviaiou MpotuTrou Baciopévou oTig apxég (principle-based standard) yia Tov AoyioTIKO XEIpIouS OAwv
TWV TUTTWV AC0QANIOTIKWY CUUBACEWY, CUPTTEPIAQUBAVOUEVWY Kal TwV CUNBACEWY avTao@aANiong TTou
Katéxel évag ao@alioTIKOG gopéag. ‘Eva eviaio lMNpdtummo Baciopévo oTiG apxég Ba evioxuoel Tn
OUYKPIOIUOTNTA TNG XPNMATOOIKOVOUIKAG ava@opds PETAEU OIKOVOMIKWY OVTOTATWY, OIKAIOB0CIWV KAl
kepaAalayopwyv. To AMNMXA 17 kaBopilel TIG ATTAITACEIG TTOU Ba TTPETTEl va €QAPUOLEl Mid OIKOVOUIKN
oVTOTNTA OTN XPNMUATOOIKOVOUIK) TTANPO®OPNCN TTOU OXETICETAI PME AOQAMNICTIKEG OUNPBACEIG TTOU £KOIDEI
Kal ouppdoeig avtao@diiong mmou katéxel. H ETaipeia Ba e¢eTdoel TV mMTITWON AWV TWV TTOPATIAVW
oTig Oikovopikég NG KataoTdoelg, av Kal dev avapéveral va éxouv kapio. Ta avwTtépw Oev Exouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipgia  tnpei Ta AoyioTikd TnG PBIBAia oe Eupw. ZuvaAlayég TTou yivovtal og &Eva vopiopara
petatpémrovTal o€ Eupw pe PAon Tnv €mmionun TIPA Tou {EvVOu VOMIOPOTOG TTOU ioXUE TNV NUEPA TNG
ouvaAlayng. Kard tnv nuepopnvia tou IooAoyiopou, TuxOv QaTTaITrOEIS KAl UTTOXPEWOEIS OE &éva
vopiopata petatpétrovtal o€ Eupw pe Baon tnv etrionun TP Tou {EvVou VOWIoNATOG TTOU I0XUEl ThV
avtioToixn nuepounvia. Ta k€pdn 1 ol ¢nuieg ammd cuvallayuaTikEG Sla@opés TTepIAauBavovTal oThv
KatdoTtaon ATTOTEAEOUATWV.

2.4 Evowparta mayia
Ta evowpara Taylo aTToTIHWVTAI 0TO KOOTOG KTHOEWG PEIOV TIG CWPEUPEVEG ATTOORETEIG Kal TIG {NUieg
atropeiwong. To KOOTOG KTHOEWG TTEPIANAUBAVEI OAEG TIG AUECQ ETTIPPITITEEG BATTAVEG YIA TNV OTTOKTNON

TwV oToIXeiwv TTayiwv. O dATTAVEG TTOU TTPAYUATOTTOIOUVTAI O€ PETAYEVESTEPEG XPNOEIG auEdvouv Tn
AoyioTIKA agia pévo dv moavoAoyeital 0TI Ba eiI0peloouV OTNV eTaIPEia UEANOVTIKG OIKOVOUIKA OQEAN Kal
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TO KOOTOG TOUG MTTOPEl va atroTiunBei agidmoTa. Ol €TTIOKEUEG KOI O GUVTNPAOEIG KOTaXWPOoUvVTal oTa
armmoTeAéopaTa OTAV TTPAYMOTOTTOIoUVTAl. KaTtd Tnv TTWANCN, o S10QopEéG PETALU TOU TIWAMOTOG TTOU
AapBaveTal kal TNG AOYIOTIKAG agiag Kartaxwpouvtal wg KEPdN 1 {nuieg oTta atroteAéapaTa. Or AoyIOTIKEG
agieg e€eTdlovTal yia ammoueiwon otav uTTdpxouv evoeitelg 0TI o1 agieg auTég dev eival avakThoipeg. OTav
01 AOYIOTIKEG agieg UTTEPPAIVOUV TIG EKTIMWMEVES AVOKTHOIMES agieg, avayvwpileTal {nuia atropeiwong Kal
T EVOWUATA TTAYIA HEIWVOVTAlI OTNV QVOKTACIUN agia Toug. H avakthoiun a&ia civalr n pgeyoAuTepn,
METAgU €UAoyng agiag, peiov Ta atrairouueva yia Tnv TTWANON KOoTn Kal Tng aiag xpAhong. MNa tnv
eKTiUNON TNG agiag xprnong, ol EKTIMWMEVEG WMEANOVTIKEG XPNUATOPOECTTPOECOPAOUVTaI OTNV TTapoUod
agia Toug, ME TV XpHion evog TTPO POPOU ETTITOKIOU, TO OTTOI0 AVTAVOKAQG TIG TPEXOUCEG EKTIMNAOCEIS TNG
ayopdg yia TNV OIaYXPOVIKN a&ia Tou XPAMOTOG Kal TOug KIvOUvVOoug TTou oxeTifovtal Je autd Ta
TTEPIOUCIOKA OTOIXEIA. ZUPQWva e TIG diatagelig Tou AAI 16 n etaipeia avayvwpilel Ta KOOTH TTOU
OXeTiCOVTOl ME TIG UTTOXPEWOEIG YIA OTTOOUPON Trayiwv OTOIXEiwvV OTnv  TTEPIOBO  TTOU  QUTEG
onuioupyolvTal Kal 010 BaBud TToU UTTOPE Va yivel pia Aoyikr ekTipnon Tng €uAoyng agiag Toug. Ta
OXETIK& KOOTN TNG ATTOoUPONG KEPAAAIOTTOIOUVTAl, WG MEPOG TNG A&iag TWV OTTOKTOUPEVWV TTayiwv
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 ArooBéocig

O1 atmroofBéoeig evowpatwy Trayiwv Aoyiovtal pe TN péEBodO TnG oTaBepAg ammdéofeong, PBdoel
OUVTEAEOTWV TTOU TTPOCEyYiCouv TN HEaN WEEAINN (wr TOUG N OTToia Kal TTaveEETACeTal O€ €TroIa Bdon.
Ta ekTIHWPEVA £TN PEONG WEENIUNG WNG Kal O CUVTEAEDTEG ATTOORECNG ava KaTnyopia TTayiwv gival Ta
akoAouBa:

‘ETn w@éAiung ZuvteAeoTéG

{wng AmréoBeong
KTIplakég eyKATAOTACEIG O€ aKivnTa TRITWV 15-20 4% - 7%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15- 20 4% - 7%
‘ETnirAa kail AoITTég eGOTTAIGUOG 5- 10 10% - 20%

2.6 KéoTtog daveiopou

Ta k6oTn davelopoUu TToU CUCXETICoVTal AUECO Kal apopouv ThV ayopd, KOTOOKEUN 1 TTapaywyn
TTEPIOUCIOKWY OTOIXEIWYV, KAl YIA T OTTOi0 ATTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINEVOU va €ABouv oThv
EMOIWKOUEVN KATAOTACN YIG TN XPAoN A TNV TTWANGCH TOUG KEQAAQIOTTOIOUVTAl WG HEPOG TWV €V AOYW
TTEPIOUTIOKWY oToIxEiwv. OAa Ta AOITTA KOOTH SaVEIOUOU KOTAXWPEOUVTAl OTA OTTOTEAECUOTA UE TNV
TTPAYHUATOTTOINGT] TOUG KAl CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTd £€£00a yia TNV atroKTnon daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG uTTEpaSiag

Ta TTEPIOUCIAKA OTOIXEIO TTOU UTTOKEIVTAI O€ aTTOCRECN €AEyXOVTAl yIa ATTOUEiwan TNG agiag Toug otav
uttdpyouv evoeigeig 6T n AoyioTikh a&ia Toug dev Ba avaktnBei. H avaktioiun aia gival n peyaAutepn
agia peTagu TnG eUAoyng agiag pEIWPEVNG ME TO ATTAITOUMEVO yIa TNV TTWANCN KOOTOG Kal TnG agiag
xpnoewg. H agia xpriong tmpocdiopileTal e TTPOEEOPANCN TWV WEANOVTIKWVY POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avakthoiun agia gival PikpdTePN TNG avattooBeoTnG, TOTE N AvaTtdoReoTn afia PEIVETAI WG TO
UYog TnG avakTAoIunG. O1 {NUIEG aTTOMEIWONG KATAXWPOUVTAI WG £€00a OTA ATTOTEAETUATA TNG XPONG
KOTA TV OTToia TTPOKUTITOUV, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOCTEI, OTTOTE N {Nnia
ATTOPEIWONG MEIWVEI TO AVTIOTOIXO aTTOoBepaTIKG avarpooapuoyhs. Otav oe peTayeveéoTepn XpAon n
{nuia amropgiwong TTPETTEl va  avooTpa@ei, n avamoéofeotn agia aufdverar €wg 10 UWOG TG
avaBewpnuévng €KTIMNONG TNG avakTAoINNG agiag, oto PaBud mTou n véa avatréoPBeoTn aia oev
utrepBaivel Tnv avatréoBeoTtn agia mou Ba eixe TpocodiopioTei €dv dev gixe kartaxwpnBei n {nuia
aTropEiwong o€ TTponyoUpeveS Xproelig. H avaoTpo®n TnNG Cnuiag atroueiwong Kataxwpeital ota €000a,
EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO €XEI AVATTPOCAPPOCTEI, OTTOTE avaoTpo®n TNG ¢nuiag arroueiwong
augdvel To avTIOTOIXO OTTOBEUATIKO avaTTPOCapPUOYAG. MNa Tnv ekTipnon Twv {nUIWV atrouEiwong Ta
TTEPIOUCIOKA OTOIXEIO EVTAOTOVTAI OTIG MIKPOTEPEG DUVATEG JOVADESG SNUIOUPYIOG TAUEIAKWY POWV.
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2.8 XpnUaTOOIKOVOUIKA péoa

Tnv 1 lavouapiou 2018, n Etaipgia uioBétnoe 10 AXIMA 9, Xwpig avatTpooappoyr TNG CUYKPITIKAG
TTANPOYOPNONG, avayvwpEifovTag Tn CWPEUTIKA £TTIOpA0N TG APXIKAS EQAPUOYAS O0TO UTTOAOITTO évapgng
TwV 18iwv Ke@aAaiwv katd Tnv nuepopnvia autr (1/1/2018). H apxikni epapuoyn Tou ev Adyw lNpoTtiTtrou
Oev ¢ixe emidpaon ota 1010 Kepdhaia g Etaipeiag kard tnv 1/1/2018, wg €k TOUTOU O€v
TTpayuaToTToiRénkav avarrpocapuoyEg ota uttddoitra évapéng Tng Kartdotaong Oikovouikhg @€ong TG
31/12/2018.

Tagivépnon kai Emipérpnon

H tagivounon kabopilel Tov TPOTTO PE TOV OTTOIO TG XPNUATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIQ Kal
XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG AOYIOTIKOTTOIOUVTAI OTIG OIKOVOMIKEG KATAOTACEIG, KAl €10IKOTEPA TTWG
EMUETPWVTAI o€ ouveX Baon. To AMNXA 9 eiodyel pia AoyiKA TTPOCEyyIon yia TV Tagivounon Twv
XPNHUATOOIKOVOUIKWV TTEPIOUCIAKWY OTOIXEIWYV, N OTToia 0dNYyEeiTal AT T XOPAKTNPIOTIKA TWV TAPEIOKWY
POWV KaI TO ETTIXEIPNMATIKO WOVTEAO OTO OTTOIO £va TTEPIOUCIOKS OTOIXEIO avrkel. AuTr n povadikn Kal
Baolopévn oe apxEg TTPOCEYYION avTIKABIOTA TIG I0XUOUCEG aTTAITACEIG TTOU BacifovTiav O KOVOVEG Ol
OTT0i0I YEVIKG BewpouvTal wg UTTEPROAIKA TTOAUTTAOKOI KOl BUOKOAG €QapUOOIUol. TO VEO UOVTEAO €XEl
ETTIONG WG ATTOTEAECUA TNV €QAPUOYH €VOG HOVABIKOU POVTEAOU QTTOMEIWONG TTOU EQapPOleTal ae OAa
TA XPNMOTOTTIOTWTIKA MECA, KOTAPYWVTAG £TOI MIG TTNYF) TTOAUTTAOKOTNTOG TTOU OXETICETAI ME TIG
TTPONYOUNEVEG AOYIOTIKEG ATTAITACEIG.

H ETaipia emueTpd T XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEia apyIK& oTnv €0Aoyn a&ia Toug
TTPOCOETOVTAG KOOTN GUVAAAYNG, OTh TTEPITITWON TTOU éva XPNUOTOOIKOVOUIKO TTEPIOUCIOKSG OTOIXEIO
Oev empeTpdral oTnv €lAoyn agia péow amoteAeopdtwy Xpriong. Ta KOoTn ouvaAlayng Twv
XPNHUATOOIKOVOUIKWV  TTEPIOUCIOKWY OTOIXEIWY TTOU  ETTIMETPWVTAI OTnv  €UAoyn adia péow Twv
ATTOTEAECHATWY XPAoNG €godoTtroiouvTtal. O €UTTOPIKEG ATTAITACEIS QPXIKA ETTIMETPWVTAI OTNV TIKNA
OuvaAAayAg.

Atropgiwon

Katé mn didpkeia TNG XPNUOTOTTIOTWTIKAG Kpiong, N KaBuoTepnuévn avayvwpion Twv TIOTWTIKWY {nUIWV
até davela (Kal GAAG XpNHOTOBOTIKA PECA) avayvwpioTNKE WG adUVAia TWV UPICTAUEVWY AOYIOTIKWY
mpoTUTiwy. Q¢ pépog Tou AIMXA 9, To ZAAI ciofyaye éva véo PovTEAO aTTopeiwong Baciopévo oTIg
AVOUEVOUEVEG CNMIEG, TO OTTOI0 Ba ATTAITEI TNV TTIO £yKAIPN AVAYVWEICT TWV AVOUEVOUEVWV TTIOTWTIKWY
nNUILV. ZuyKekpipéva, To vEO MNPOTUTTO aTTAITEN OTTO TIG ETAIPIEG VA AOYIOTIKOTTOIF|OOUV TIG OVANEVOUEVEG
TOTWTIKEG ¢NMiEG aTTd TN CTIYHN TTOU avayvwpifovTal yia TTPpwWTN Qopd Ta XPNHOTOOIKOVOUIKA HECO KAl
VO avayvwpioouv TIG avapevOueveS CNUIEG KaB' 6An Tn Sidpkela {wr) TOUG O€ Jia TTo éykaipn Baon.

H Etaipia avayvwpilel TTpoPAEWEIS QTTOMEIWONG VIO QVOUEVOUEVEG TTIOTWTIKEG CNUIEG yia OAa Ta
XPNHUATOOIKOVOUIKA TTEPIOUTIOKGE OTOIXEIQ, €KTOG QUTWV TTOU ETTIMETPWVTAI OTNV €UAoyn agia péow
amoTeAeopdTwy ¥priong. O1 avauevoueveg MOTWTIKEG CnuUIEG Pacifovtal oTn dlo@opd PETAEU Twv
CUMBATIKWY TOPEIOKWY POWV Kal OAWV Twv TaPEIOKWY powv TTou o Opidog (4 n ETtaipia) avapéver va
AaBel. H dia@opd TTpoeCo@AsiTal XpNOIUOTTOIWVTAG MIG EKTIMNON TOU apPXIKOU TTPAYHUATIKOU ETTITOKIOU TOU
XPNHUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU.

MNa Ta cuppatiké TTEPIOUCIAKA OTOIXEIO Kal TIG E€UTTOPIKEG ATTAITACOEIG, N ETaipia epdpuoce tnv
atrAoTToINuévn TTPOCEYYIoN TOU TTPOTUTTOU KAl UTTOAOYICE TIG QVAWNEVOWUEVEG TTIOCTWTIKEG CNMIEG pe Bdon
TIG QVANEVOUEVEG TTIOTWTIKEG NUIES yia OAn Tn didpkela (wrG Twy aToIXeiwv autwv. MNa Ta utréAoITTa
XPNHUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEI, O AVAUEVOUEVES TTIOTWTIKES CnUIEG UTTOAOYiCovTal U Bdon TIg
ZNUIEG TwV €TTOPEVWY 12 punvwyv. OI avaPEVOUEVES TTIOTWTIKEG {NUIEG TwV ETTOUEVWY 12 unvwv gival éva
MEPOG TWV AVOUEVOUEVWY TTICTWTIKWY NIV yia OAn Tn dldpKela (WG TWV XPENHUATOOIKOVOUIKWY
TTEPIOUTIOKWY OTOIXEIWYV, TTOU TTPOKUTITEl ATTO TH TBOAVOTATA 0BETNONG TTANPWHNAG EVOG OTOIXEIOU eVTOG
TWV EMOPEVWV 12 pnvwyv atmd TV nuépa avagopdg. MAavtwg, 6tav UTTapxel GNPAOVTIKA adgnon Tou
TOTWTIKOU KIvOUvou aTrd Tnv apxIKA avayvwpion, n TpopAsywn atrouciwong Ba Paoiletal oOTIg
QAVOUEVOUEVEG TTIOTWTIKESG CNUIEG OANG TNG diIdpKelag {wrg TOU aToIXEiouU.

2.9 Tapgiakd di1aBéoipa Kal I60SUVapa
Ta Tapelakd SIaBECIUA KAl TOUEIAKA 1I000UVAUa TTEPIAQUBAVOUV Ta METPNTA, TIG KATABEOEIG OWEWG KAl TIG
BpaxutrpdBecueg PEXPI 3 PrveG eTTEVOUCEIS UYNAARG PEUCTOTTIOINGCINOTNTAG KAl XaUNAOU piokou.
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2.10 MeToxIk6 Ke@AaAalo

O1  koivég petoxég karardooovtal  ota  idla  ke@dhaia. Ta €¢oda auénong  MeTtoyxikou
KegpaAaiou,atreikovidovtal peiwTIKA Twv 18iwv KepAaiwv, kaBapd amd ¢@oépoug. Apeca KOOTH TToU
oxetiCovtal he TNV €KOOON WETOXWV VIO TNV ATTOKTNON ETTIXEIPAOEWY, TEPIAGUBAvovTal OTO KOOTOG
KTAOEWG TNG ETTIXEIPAOEWG TTOU ATTOKTATAL. TO KOOTOG KTHOEWG TWV 18IV PETOXWV HEIWUEVO HE TO POPO
€1000NPOTOG (AV CUVTPEXE! TTEPITITWON) EPPAVICETAI APAIPETIKA TWV 18wV KEQAAAiWVY TOu OUiAou, UEXPIG
6Tou oI idIEG PETOXEG TTwANBOUV 1 akupwBoulv. Kd&Be képdog 1 ¢nuid atmd TTWANoN 16iwv PETOXWY,
kKaBapd amd dueca yia Tnv cuvaAlayry AoITTd KOOTN KAl GOPOo €I00DNPATOG, AV GUVTPEXEI TTEPITITWON,
edpavideTal wg amoBepaTikd ota 1610 KepdaAaia.

2.11 Aaveiopoég

Ta An@BévTta davela avayvwpifovtal apXIKa oTnv eUAoyn agia Toug, n oTToia TTPOCOPUAZETAl UE TA KOOTN
TTOU aQopouV Aueca TIG cuvallayEg auTég. MeTayevéOTEPa, ATTOTIMWVTAI GTO AVATTOORECTO KOOTOG ME
™ Xprion ™G MEBOdou Tou TrpaypaTikoU emTokiou. Ta képdn f ol {nuieg ammd Ta OTOIXEia auTd,
avayvwpeifovtal WG XPNHaTooIKOVOIKO €0000 1 €6000, HECow TnG dladikaoiag Tng atrdéoBeong PeE TO
TTpaypaTikd emMTOKIO.

2.12 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog €1003AHATOG

H emBdpuvon TG Xpriong ME OPOUG €I00BNKOTOG OTTOTEAEITAI OTTO TOUG TPEXOVTEG POPOUG KAl TOUG
avapaAAduevoug @époug, dNAadR Toug GOPOUG TTOU TTPOKUTITOUV ATTO TIG TTPOCWPIVES BIAPOPES PETAEU
TNG AOYIOTIKAG a&iag Kal TNG POPOAOYIKAG BAONG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWwoewv. O
POpog cloodnuaTog kartaxwpeital otnv Katdotaon ATTOTEAECUATWY, €KTOG TOU QOPOU EKEIVOU TTOU
agopd cuvalAayEg TTou Kataxwpnonkav atreuBeiog ota 181a KepdAaia, 0 oTroiog oTnv TTEQITTITWON QUTH
Kataxwpeital atreuBeiag, kard avaAoyo 1potro, ota 161a KepdAaia. O Tpéxwy Kal avaBarAduevog @6pog
€1000NPaTOoG UTToAOYiCovTal BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATOOTACEWY, KABE Mg €K
TWV ETAIPEIWV TTOU TTEPIAAPPBAVOVTAlI OTNV €VOTTOINON CUP@QWVA HUE TOUG QOPOAOYIKOUG VOUOUG TToU
IoxUouv otnv EAAGDA. O TpEXwv @Opog €1000ARUATOG aPopd, GOPOo T TWV YOPOAOYNTEWV KEPDWV TNG
eTAIPEIOG OTTWG AVAPOPPWONKaV CUUPWVA UE TIG ATTAITHOEIS TOU POPOAOYIKOU VOUOU, KAl UTTOAOYIOTNKE
ME Bdon Tov 1oxUovTa @opoAoyikG cuvTeAeoTr|. O1 avaBaAAopevol @oépol €I00OAUATOG, aPopoUv
TTEPITITWOEIG TTPOCWPIVWV dIAQOpWY PETAEU QOPOAOYIKAG avayvwpiong oToixeiwv EvepyntikoU Kai
MabnTikou Kal avayvwpeiong TOugG yia OKOTToUG ouvtagng Twv OIKovouiKwy KaTtaoTAoEwyv  Kal
utroAoyifovTal Pe XPAON TwV @QOPOAOYIKWY CUVTEAEOTWV TToU Ba I10XU0oUV KaTd TIG XPHOEIG TTou
avapéveTal va avokTnBouv Ta oToixeia Tou EvepynTtikoU Kai va ToKTotroinBoUv o1 uttoxpewoels. H
avaBaAAduevn opoloyia uttoloyileTal XpnoiyoTroiwvTag Tn PEBodo uttoxpewoewg (liabilitymethod) o€
OAEG TIG TTPOCWPIVEG QPOPOAOYIKEG BIAPOPEG, KATA ThV NUEPOPNVIA TOU I0O0AOYIOHOU, METAEU TG
@opoAoyikAg Bdong kal TNG AOYIOTIKNAG aiag Twv TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXpewoewy. Ol
QAVOPEVOUEVES POPOAOYIKEG ETTITITWOEIG ATTO TIG TTPOCWPIVEG POPOAOYIKES dlagopég TTpoadiopifovTal Kal
ed@avifovtal €iTe WG PEANOVTIKEG (aVOBAAAOPEVES) POPOAOYIKEG UTTOXPEWOEIG, €iTE WG avAPBAANSUEVES
@opoloyikég atmmaitioelg. O1 avapaAOUEVEG QOPOAOYIKEG QTTAITACEIS avayvwpiovTal yia OAeG TIG
EKTTEOTEEG TIPOOWPIVEG BIBPOPES KAl TIG AXPNOIUOTTOINTEG @OPOAOYIKEG CNUIEG, KOTA TNV €KTOON TTOU €ival
mOavo 611 Ba UTTAPEEl ETTAPKEG EAAOVTIKO QopoAoynTEo €1I00dNUA EVAVTI TOU OTTOIOU Ol
AYXPENOIUOTTOINTEG POPOAOYIKEG CNMIEG KAl OI TTIOTWTIKOI @OpoI UTTopEi va xpnaoiyotroinBouv. H agia twy
avaBAAAOUEVWY QOPOAOYIKWY OTTAITACEWY eAEYXETAI O KABE nuepounvia |coAoyIopoU Kal PEIVETAI
KOTA TNV €KTOON TTOU OEV QVOUEVETAI VA UTTAPEEI ETTOPKES QOpoAoyNTED €106dNUa TTou Ba KaAUwel Tnv
avaBaAAdpuevn @opoloyikA atraitnon. H etaipgia cupywn@ilel 1Ig avaBaAAOPEVES POPOAOYIKEG ATTAITATEIG
Kal TIG avaBAANOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO QV:

o H ceraipeia €xel éva vOMINA EKTEAEOTO BIKAIWHPA VO CUPYWNQIOEI TPEXOUOEG QOPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWCEWV KOl

o  O1 avaBaAAOEVEG POPONOYIKEG ATTAITHOEIG KAI OF aVABAAOUEVESG POPOAOYIKEG UTTOXPEWODEIG APOPOUV
o€ POPO €100dAPaTog TTou £TMRAANOVTAI OTTO TRV iBIa POPOAOYIKN apXA EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €iTe

o 0t OIAPOPETIKEG POPOAOYNTEEG OIKOVOMIKEG POVADEG, Ol OTTOIEG TTPOTIBEVTAlI VA CUUYNEPICOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIG KOl ATTAITACEIS | va €I0TTPAEOUV TIG OTTAITHOEIG KAl VO
TOKTOTTOIRCOUV / EE0QAACOUV TIG UTTOXPEWOCEIG CUYXPOVWG, O€ KABE MEANOVTIKA TTEPIOBO OTNV OTToIa
ONUAVTIKA TTood avaBAAAOPEVWY QOPOAOYIKWY UTTOXPEWOEWY A ATTAITAOEWY avaPévovTal va
TAKTOTTOINBOUV 1 va avakTnOouv.
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2.13 MNapoxég oTO TTPOCWTITIKO
o) Bpayxutrpé0eopueg rapoxég

O1 BpaxutTpdBeoeg TTAPOXES TTPOG TO TIPOCWTTIKG O XPAUA Kal 0€ €i00G KaTaxwpouvTal wg £€£0d0o oTav
KaBioTavTal SOUAEUPEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o MNpoowTTiko:

Ta TTpoYypaUMATA YIA TTAPOXEG OTOUG £pyalopévoug 6oov agopd TV atrolnuiwaon Katd tnv €000 atrd
TNV UTTNPEECIQ, EUTTITTTOUV OTA TTPOYPAPMOTO KOBOPICUEVWY TTApOXWY, oUUwva pe 1o AAIM 19 —
«Mapoxég Epyalopévwvy.

Ol UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO  TTPOYPAUMATA  KOBOPIOUEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyifovTal oTAVTTPOECOPANPEVN agia TWV PEANOVTIKWV TTOPOXWY TIPOG TO TTPOOWTTIKG TTOU €XOUV
KaTaoTel OeSOUAEUPEVES KATA TNV nuEPOPNVia I00AoyIoPoU. O UTTOXPEWOEIG aUTEG UTTOAoYiCovTal pe BAon
OIKOVOMIKEG Kal avaAOYIOTIKEG TTapadoxES. To kaBapd KGOTog TNG Xprong TepiAauBaveral otnv KardoTtaon
ATTOTEAEOPATWY KAl ATTOTEAEITAI ATTd TNV TTaPoUca agia TwV TTAPOXWY TTOU KATECTNOAV OEBOUAEUNEVES
KaTd TN SIGPKEIQ TNG XPrONG, TOV EKTOKIOUO TNG MEAAOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG
TpouTTnpeciag. Ta avaloyioTiKa KEPDN i ¢nuicg avayvwpifovtal atreubeiag ota 181 KepdAaia, oUuewva
ME TIG atraitrjoelg Tou avaBewpnuévou AN 19 «Mapoxég oe Epyalopévoug». To pn KAaToxupwévo KOOTOG
TTpouTTnPeTiag avayvwpiletal oe otabepr] BAon €T TNG PEONG UTTOAEITTOUEVNG XPAOEWS UTTNPEGIOG Tou
TTPOCWTTIKOU TTOU avapéveTal va AdBel TTapoxés. H kaBopiopévn tmapoxh utroAoyiletal €Tnoiwg atmod
avegapTnTo avaAoyioT PE T XpAon TG HeBOdou TnG TTPOREBANUEVNG  TTIOTWTIKAG HMOVADOG
(projectedunitcreditmethod). To emTéKIO TTPOEEGPANCNG TWV KABOPICUEVWY UTTOXPEWOEWV WETA TNV £€£000
até TNV utTnpeoia TTPpoadlopifeTal Pe avagopd oe atmmodOoeI§ TNG ayopds, UWNANG TTOIOTATAG ETAIPIKWY
OMOASYWV KATA TV NPEPOUNVIA TOU ICOAOYIONOU. 2€ XWPEES TTOU BEV UTTAPXEI «OEIOAOYN» ayopd ETAIPIKWYV
OUOASYWV, XpNOIKOTToIoUVTal Ol ATTOBOCEIG TNG AYOPAS KPATIKWY OMOASGYWV. To VOUICUA KAl N EKTIHWHEVN
OIdpKEIa TWV OPOASYWV gival cUPPBATA PE EKEVA TWV KABOPIOUEVWY TTOPOXWY TTPOG TOUG epyalouévoud.H
avaloyioTIKr) MEAETN MEPINQPBAVEI TNV OTOIXEIOOETNON NAPAdOXWV OXETIKWV ME TO MPOEEOPANTIKO
EMITOKIO, TO MOOOCOTO aUENONG Twv auoiBwv Twv epyalopévwv, Tnv auénon Tou OeikTn TIHWV
KATavaAwTn Kal TNV avapevoyevn evanopévouoa epyaciakn {wr. O napadoxec nou XpnoidonolouvTal
eUNePIEXOUV onuavTikn aBeBaidTnTa kai n Aloiknon Tng ETaipeiag npoPaivel o€ ouvexr enavekTipnon
TOUG.

2.14 MNpoBAéyeig

O1 poBAEwelg avayvwpifovTal 6éTav n etaipegia €xel Tapouoa déopeuon (VOUIKN 1 TEKUAIPOUEVN) WG
ATTOTEAECHA €VOG YEYOVOTOG TOU TTOPEABOVTOG Kail gival TTBavé o1 Ba uTtdpéel ekpor] TTOPWY TToU
EVOWMATWYOUV OIKOVOMIKA OQEAN yia Tov BIaKavovIoud Tng SE€0UEUCNS KAl TO TTO0O AUTAG UTTOPEi va
EKTIUNBEN agidmmoTa. Av n emiTITWwonN TNG SIAXPOVIKNG Agiag TOU XPHMATOG Eival GNUAVTIKN, Ol TIPORAEWEIG
avayvwpifovtal e TTpoeCoPAnuévn Baaon, YE TNV XPron evog TTPo POPOU ETTITOKIOU TTOU AVTAVAKAG TIG
TPEXOUOEG EKTIUACEIS TNG ayopds yia Tnv dlayxpPovikn afia Tou XPrKaTOog Kal yia TOUG KIVOUVOUG TToU
oxetiCovtal e TNV uttoxpéwaon. Otav yivetal TTpoegd@ANoNTWY TTPOPRAEWEWY, N alénaon TnNG TTPORAEWNS
TTOU O@EIAETAI OTO TIEPACHA TOU XPOVOU avayvwpiletal wg KOoTog odavelogpou. O1 mpoBAEwelg
emmavegeTdfovTal o€ K&Be nuepounvia loohoyiopol kai av dgv gival TTAéov TBavo 6T Ba UTTAPEEl EKpor)
TTOPWV TTOU EVOWMNOTWVOUV OIKOVOUIKA OQEAN yia Tov SlIoKAVOVIOUO TnG OE0PEUONG, Ol TTPOPRAEWEIG
avTidoyiCovtal. O1 TTpoBAEWeIS  XpnoidoTtroloUvTal POVO yid TO OKOTTO yid TOV  OTToi0  apXIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpifovTal.

2.15 Avayvwpion €06dwv

Tnv 1 lavouapiou 2018, kai n Etaipgia uioBetnoe 1o AXIA 15, XxpNOIUOTTOIWVTAG TV TPOTTOTTOINKEVN
avadpouikn PEBOBO, dNAadr n emidpacn amd TN MPETABOON AVAYVWEIOTNKE CUCCWPEEUTIKE OTO
«YTTOAOITTO KEPOWV EIG VEOR», EVW TA GUYKPITIKG TToad Oev eravadiaTuttwdnkav. QoTtéco, n ETaipeia dev
gixe kapia emidpaon otnv kepdoopia, rf TNV XPNUATOOIKOVOUIKA B€éon TNG KATA TNV TTPWTN £QApUOYN
Tou AXIA 15. Etopévwg, dev €yive Kapia TTpocappoyr] oTo «YTTOAOITTO KEPdWV eIg véo» Tnv 1
lavouapiou 2018.
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To véo TPOTUTTO KaBIEPWVEI €va POVTEAO TTEVTE OTAdIWV yIa TOV TTPOCOIOPICHO TwV £000WV ATTO
oupBdaoclg pe TeNdTe. Z0pewva pe 1o AXIA 15, Ta £é00da avayvwpi{ovTal 0TO TTO0O, TO OTToI0 Jia
OIKoVOuIKA ovTéTnTa avapével va dikaloUuTal w¢ avTdAAayua yia Tn peTapifaon Twv ayabwv i Twv
uttnpecIwv  o¢ évav  TreAdtn. Emiong, 10 TIpOTUTTO Opifel TN AOYIOTIKN TrapokoAoubnon Twv
EMTTPOCOETWY €E0OWV yIa TNV avaAnyn MIag cUPPacng Kal Twv AUECWV £E6OWV TTOU aTTaITOUVTAl YId
TNV oAoKANpwaon TG oUUBAONS QUTAG.

‘Ecod0o opileTal TO TTOGO TO OTTOIO Mid OIKOVOUIKY) oVTOTNTA avapével va SiIkalouTal ws avTaAaypa yia Ta
ayaBa n TiIg uttnpeoieg TTou peTafiface o€ évav TTEAATN, EKTOG ATTO TA TTOOG TTOU €ICTTPATTOVTAl YId
Aoyaplacud TpiTwv (épog TTPooTIBEPEVNG agiag, AoiTroi @opol eTTi Twv TTWANCEWV). Ta petaBAnTd TTocd
TTEPINAUBAvVOVTal OTO TiNPa Kal uttoAoyiovTal €ite Pe TN NEBODO TNG «AVANEVOUEVNG ALiagy, €iTe PE TN
MEBOSO TOU «TTIO TTIBAVOU TTOGOU».

Mia oikovopiKA ovTéTnTa avayvwpilel €0oda OTav (f} KABWG) IKAVOTTOIE TNV UTTOXPEWOT EKTEAEONG MIOG
oupBaong, petafiBadovtag Ta ayabd ) TIG uttnpeaieg TTou €xel uttooxeBei oTov TeAdTn. O TTEAATNG
atrokTé ToV €AEyX0 Tou ayabou A TnG utthpeoiag, edv €xel Tn duvaToTnTa va KaTeuBUvEl Th XpAON Kal va
avtAei ouolaoTikd OAa Ta OIKOVOUIKA O@EéAn ammd autd 10 ayabBd ) tnv utmnpeoia. O éAeyxog
peTaBiBadeTal KaTa Tn dIAPKEIA PIAG TTEPIOOOU 1) O€ IO CUYKEKPIYEVN XPOVIKA OTIYUN.

Ta €00da atrd Tnv TTWANoN ayabwv avayvwpifovtal éTav 0 £AeyX0G Tou ayaBoU UETAPEPETAI OTOV
TEAATN, OUVABWG e TNV TTaPAdOoot| Tou, KAl dev UTTAPXEl KaWia avekTTARPwTN UTToXpéwaon TTou Ba
MTTOpOUCE Va €TTNPEACEI TRV aTTOd0XH TOU ayaBoU atrd Tov TTEAATN.

Ta €00da atmmd TNV TTaPOXH UTTNPECIWY avayvwpifovtal Tnv AoyIoTIKY TTEpiodo Tnv OTToIa Ol UTTNPECiES
TTAPEXOVTAI KAl ETTIMETPWVTAI CUUQWVA PE TN QUOT TWV UTTNPECIWY TTOU TTAPEXOVTAI, XPNOIUOTTOIWVTAG
gite ueBBdoUG ekpowv (output methods), eite peBddouUg eiopowv (input methods).

H atraitnon atmé Tov TeAdTn avayvwpiletal otav uttdpxel £va aveu TTpoUTToBEoewy dikaiwpa va AdBel n
OIKOVOUIKHA OVTOTNTA TO TiMNMA YIA TIG EKTEAECUEVEG UTTOXPEWOEIG TNG OUNPBAONG TTPOG TOV TTEAATN.

To oupBariké TTepIOUCIakd oToixeio avayvwpidetal étav o Opihog (A n Etaipeia) €xel IkavoTroiIRael TIg
UTTOXPEWOEIG TOU TTPOG TOV TTEAATN, TTPIV O TTEAATNG TTANPWOEI 1 TTPIV KATACTEN atTaitnTh N TTANpwun, yia
Tapdadelypa otav Ta ayabd r ol utnpeoieg petaBifddovtal oTov TTEAGTN TTPIV aTTd TO dIKAiwPa TOU
Ouilou (N Tng ETaipeiag) yia Tnv €kdoan TioAoyiou.

H ouppaTiki utroxpéwon avayvwpietal étav o OpiAog (7 n Etaipeia) Aappaver Tipnua atmmod tov TeAdTn
(TTpotrAnpwpr) 1 6tav diatnpei Sikaiwpa €T evég TIUAUOTOG TO OTIOI0  €ival  QVETTIQUAOKTO
(avaBaAAduevo €0000) TIpIV TNV €KTEAEON TWV UTTOXPEWOEWV TNG oUUBAONG Kal TN PETAPOPA Twv
ayaBwv 1 Twv utnpeeoiwv. H oupfarikhg uttoxpéwaon atrd- avayvwpifeTal otav  eKTEAECTOUV Ol
UTTOXPEWOEIG TNG CUBAONG Kal TO £€0000 KATAYPAPEI OTNV KATAOTACT ATTOTEAEOUATWV.

e ‘Ecoda amé mwAnon HAekTpikAg Evépyelag: Ta €o0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTal 0Tn xprion Tnv otroia agopouv. Katd Tn cUvTagn Twv OIKOVOUIKWY KATAoTACEwY AoyidovTal
WG €000a EICTTPOKTEQ UN TIMOAoyNBévTa, Ta £€000a aTTO NAEKTPIKA evépyela ayopacBeica armmd Tov
ANATHE 1 aMo TtreAdTn Tmou dev €xouv akOpn TiyoAoynBei. H uioBétnon tou AIMNXA 15 yia Tnv
avayvwpion €o6dwv TTWANCN NAEKTPIKAG evEPYEIOG Bev £xeEl €TTIOPACN OTN AOYIOTIKF) TTONITIKH TNG
Etaipeiag.

o [Mapoxn vrrnpeociwyv: Ta £é00da atd TTapoxn uttneeciwy AoyiCovTal he Bdon 1o oTAdI0 OAOKANPWONG
TNG UTTNPECIAg o€ ox€0N HUE TO EKTIMWHPEVO GUVOAIKO KOOTOG TnG. H uioBétnon tou AMNXA 15 yia tnv
avayvwpion €00dwv atrd TTApOXN UTINPEoIWV Oev €Xel €TTIOpacn oTn AOYIOTIK TTONITIKA Tng
Etaipeiag.

e 'Ecoda amd tékoug: ‘Ecoda ammd Tékoug avayvwpifovTal 6Tav 0 TOKoG KabioTaral deSOUAEUNEVOGS (JUE
Bdaon Tn uEBodO TTpayuaTikoU etmiTokiou). H uioBétnon Tou AMNXA 15 yia Tnv avayvwpion ec6dwv atrd
TOKOUG Bev €xel eTTidpacn otn AoyioTikA TTONITIKA TNG ETaipeiag.

2.16 MicBwoceig

MicBwon, n oTToia YETAPEPE! TA DIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TNV KUPIOGTNTA £VOG
TTayiou oTov MIoBWTH, BewpeiTal WG XPNMATOBOTIKA Kal AOYIZeTal WG ATTOKTNON TTayiou KAl avaAnyn MIog
utroxpéwong. Ta XPnUATOOIKOVOUIKA €E0da  kataxwpoUvTal areubeiag ota  AtroteAéopara. Ol
XPNMOTOSOTIKEG MIOBWOEIG, Ol OTToiEG METARIBACOUV OTNnV eTaIpEia ouaiaoTIKé GAOUG TOUG KIVOUVOUG Kal TO
O@EAN TTou akoAouBoUV TNV KUPIGTNTA TOU PICOWUEVOU OTOIXEIOU, KOTAXWPEOUVTAI WG TTEPIOUCIOKE OTOIXEIO
ME 11006 i00 Katd TNV évapén TG MioBwaong pe Tnv €lAoyn agia Tng PIcBwpuévng 1810KTNaiag 1, av gival
XauNAGTEPN, Tnv Trapolca agia Twv eAdxiIoTwy pIoBwudTwy. Ta picbwuara  empepifovial oTa
XPNMOTOOIKOVOUIKGA £6000 KAl € peiwon TNG aveCOPANTNG UTTOXPEWONG, £TCI TTOU va TTPOKUTITEI éva
oTOBePO  TTEPIOBIKG  ETTITOKIO TTAVW OTO  evattopévov UTTOAOITTO TNG uTtoxpéwong. Ta picBwpéva
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TTEPIOUCIOKA OTOIXEIO ATTOOBEVOVTAI OTO GUVTOUGTEPO XPOVO PETALU TNG WPENIUNG (WG TOU TTEPIOUCIAKOU
oToixeiou kal TNG didpkeiag TnG picBwong. KpItrpio yia To XapakTnpioud piag picbwong wg XenHaTodoTIKN
N AEITOUPYIKA, €ival n oucia TG cuvaAAayAg kai éxI 0 TUTTOG TNG oUufacng. Av atd Tn ouuewvia
MioBwaong TTpokUTITEl OTI 0 eKMICBWTHG dlaTnEEl OUCIOOTIKA OAa Ta O@EAN Kal TOoug KivOUVOUg TTou
ATTOPPEOUV ATTO THV KUPIOTNTA TOU TTEPIOUCIAKOU OToIXEiou, TOTE N YioBwaon TagIvouEiTal WG AEITOUPYIKA
MicBwaon. O TANPwUEG MICBWPATWY  yIa  ASITOUPYIKEG MICOWOEIS KaTaxwpouvTal wg £E0d0 oTa
atmroTeAéOPATA 0€ CUOTNUATIKA BAon KaTd Tn diIGpKEIa TNG PioBwong.

2.17 AlavopuR HEPICHATWYV
Ta pepiopara ToU dlavéuovTal aToug MeTdXoUG, TTaPOUCIAZovVTal WG UTTOXPEWSN TNV XPOVIKA OTIYUA KaTd
TRV oTToia eykpivovTal atrd Thv [evikn ZuvéAeuon Twv MeTOXwv.

2.18 MakpotrpoBeoeg ATraiTRoEIG / YITOXPEWOEIG

MakpoTTpOBeoUEG ATTAITACEIS KAI UTTOXPEWOEIG, Ol OTTOIEG €ivVal ATOKEG | QPEPOUV ETTITOKIO XAUNAGTEPO
ammd Ta €KACTOTE TPEXOVTA EMITOKIA TNG Ayopdg, eu@avifovral otnv Kabapr tmapouca agia Toug. Ol
Olapopég TTPoeCOPANCNG, aTTeikovifovTal oav XpnUAToOIKOVOUIKG £€000a / £€600a OoTa ATTOTEAEOUATA TNG
EKAOTOTE XPNOEWG OTNV OTTOIO TTPOKUTITOUV.

2.19 Zuvdedepéva Mépn

O1 cuvaAlayég Kal Ta UTTOAOITTO PE OUVOEDEPEVA HEPN TTAPOUCIAZOVTAl EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta OuvOedepEva PEPN aPopolv Bacikd Toug KUpIoug PeTdxoug Kal Tn Aloiknon piag
ETMIXEIPNONG /KAl Twv BUyaTPIKWV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IBIOKTNOI0KG KABeaTWG Kal/f) Aloiknon
ME TNV ETTIXEIPNON KaI TIG ETAIPEIEG TTOU AVIKOUV OToV id10 OpiAo.

3. Aiaxeipion xpnuarooikovouikou KivoUuvou

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAayHaTIKOg Kivduvog:ETTi Tou TTapdvTog dev UTTAPXEl EKBEON 0 CUVOANaYUATIKG Kivouvo.

B. MoTodoTIKOG Kiviuvog: ETTi Tou TTapdvTog dev uTTdpxEl €KBeon o€ onUavTIKG TTOTOdOTIKO Kivouvo.

y. Kivduvo¢ Tausiakwyv powv: H etaipeia ekTiBeTal o€ KivOUVO TAUEIOKWY POWV O OTTOI0G WTTOPEi va
TTPOENDEl  aTTd  evOeXOPEVn MEAAOVTIKA METABOAA TwWV  KUMAIVOUEVWVY  ETTITOKIWV, Ta oTroia  Ba
O1a@OPOTTOINCOUV BETIKA 1 ApvNTIKA TIG TAUEIOKEG €I0POEG 1 / KAl EKPOEG TTOU GUVOEOVTAI UE TTEPIOUCIOKA
oToIXeia A / KAl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETmi Tou TTapdvTog dev ugioTaTal onuavTiKr €KkBean o€ KivoUvoug ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS TNS OIOIKI)OEWS

H ouvtagn Oikovopikwv Karaotdoswyv, oupgwva pe Ta AMNXA, ataitei mn dievépyeia eKTIUAOCEWY Kal T
uI08€TNON TTaPAdOoXWV, Ol OTToiEG dUVAVTAl VO ETTNPEEACOUV TA AOYIOTIKA UTTOAOITIA TWV TTEPIOUCIOKWV
OTOIXEIWV KOl UTTOXPEWOEWY, TIC OTTAITOUUEVEG YVWOTOTIOINCOEIS YIa evOEXOUEVEG QATTQITACEIS Kal
UTTOXPEWOEIG KATA TNV nuEpopnvia ouvtagng Twv Olkovouikwy KataoTdoewy, KabBwg £Tmiong Kal Ta TTood
TWV £€00BWV Kal ££6dwWV TToU avayvwpiodnkav Katd Tn dIAPKEIA TNG AOYIOTIKAG XPrOEWG.

H xprion tTng d1aBEaiung TTANPo@oPNoNG KAl N EQapOYr UTTOKEIMEVIKAG KPioNg atroTeAOUV avatTooTTaoTd
oToixeia yia Tn dlevépyela ekTIMACEWY. Ta TTpayuoTiK& JEAAOVTIKE atToTEAEoUATA eVOEXETAI VO DIOQEPOUV
atmo TIG AVWTEPW EKTIUAOEIG, VW Ol OTTOIEG ATTOKAICEIG dUvVaVTAl VA £XOUV ONUAVTIKN ETTITITWON ETTI TWV
Oikovopikwyv KataoTtdoewv.

H ETaipeia pofaivel o€ ekTINACEIG KAl TTAPADOXEG OXETIKA UE TNV €EENIEN Twv PEANOVTIKWY YyeyovoTwy. Ol
ONPOVTIKOTEPEG EKTIUATEIS AVAPEPOVTAI OTOV UTTOAOYIOUO TWV OTTOORECEWY TTAYiWY KOl ETTIXOPNYHOEWY,
OTOV UTTOAOYIONG TwV avaBaAAOUEVWY POpwVY Kal TEAOG OTOV UTTOAOYIOUO Twv TTPOPRAEWEWV yia
QVENEYKTEG (POPOAOYIKA XPNOEIG KAl yIa aTTOMAKpuvon €EOTTAICPOU. Ol eKTIUNAOEIG KOl O KPIoEIS TNG
dloiknong cival uttd ouvexn emavetétaon pe BAon Ta 10TOPIKA dedouéva Kal TIG TTPOCOOKIEG yia Ta
MEANOVTIKG yeyovoTa, TTOU KpivovTal EUAOYEG GUUQWVA JE TA IoXUOVTA.

5. KepaAaiakn didppwon

H etaipeia pepipvd oUTWG WOoTe N KEQAAAIOKA TNG OOMA va TnG TTapéxel ava TTdoa oTiyuA va gival o€
TTARPN CUPUOPPWON MPE TIG IOXUOUCES BIATALEIG VOUWY OTOUG OTTOIOUG UTTOKEITAI KAl TOUG OPOUG TwV
TTPOYPAUMATWY ETTIXOPHYNONG OTA OTTOIO £XEI EICEADEL.
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6. 'Ecoda

MwARoe€Ig NAekTPIKOU pEUPATOG

7. Kéotog NwARcewv

ApoIBEg kal €£0da TTIPOoOWTTIKOU
ApoiBég kal £€0da TpITWV
Mapoxég Tpitwv

®o6pol — TéAN

Aiagpopa 'E¢oda

AtrooBéoeig

ATTO0B£TEIG ETTIXOPNYOEWY
Z0voAo

8.Aatrdveg AioiknTikAg AgiToupyiag
O1 datrdveg dloiknTiKAG AgiIToupyiag avaluovTal W €EAG :

ApoIBég kal €6oda TTPOCWTTIKOU
ApoiBEg kai £€o0da TPITWV
Mapoxég TpiTwv

dopol — TéAN

Aidgopa £€oda

MpoPALyelg

Zuvolo

9. AANAa £§00a

TéNog emTNOEUPATOG
Z0volo

10.Xpnuarooikovouikda éooda/ (é§oda)

XpewaTIKOI TOKOI Kal cuvagn £€oda

AtréoBeon kb6oTOUG cUvayng daveiwv
XpNUATOOIKOVOWIKO KOOTOG TTPOBAEWNS VIO ATTOPAKPUVON
€EOTTAICOU

Z0UVOAO XPNUOTOOIKOVOUIKWYV £§60WV
XpnNUaTOOIKOVOUIKG €000

MoTwrTikoi TéKoI Kal cuvaen £€60da

Z0VOAO XPNUOTOOIKOVOUIKWYV E00dWV
XpnHATOOIKOVOMIKA £§00a (KaBapd)
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(23) (22)
(81) (90)

2 2

2 2

(79) (88)




AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2018

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

11. ®6pog €1I003AMATOG

O ouvTeAeoTAG YopoAoyYiag €I00DAUATOG VOUIKWY TIPOoCcWTTwY oThv EAAGda €ixe opioBei oto 29% yia To
2018, aAAG pe Bdon 10 dpbpo 23 Tou vopou 4579/2018, otadiakd Ba peiwveTal Katd 1% €TnoiWG, WG
KATWO!:

*  28% yia 10 €106 2019

*  27% yia 10 €106 2020

*  26% yia 10 é10G 2021

o 25% yia 10 €106 2022 Kal eQEENG

NA6yw TnG oTadIAKNG PEiwoNG Ta €TTOPEVA £TN TOU CUVTEAEOTH QOpoAoyiag eicodrjuaTtog otnv EAAGDQ,
atré TNV ETAVAPETPNON TWV ATTAITACEWY KAl UTTOXPEWOEWV attd avapailduevn @opoloyid, TTpoEKUWE
avaBaAAouevog popog eicodAuaTog £é00do TTooou € 218.

H EA\NVIKA @opoAoyIKr VOUOBEeTia Kal oI OXETIKEG BIATALEIG UTTOKEIVTAI OE EPUNVEIES ATTO TIG QOPOAOYIKEG
apxég. O1 dNAWOoEIG POPOoU €I00BAUATOG KATATIBEVTAI OTIC POPOAOYIKEG APXEG O€ €TACIO BACN, GAAG Ta
KEPON A ol {NUIEG TToU dnAWwvovTal, YIa QOPOAOYIKOUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIG EWG
ATOU 01 POPOAOYIKEG apXEG €CETAOOUV TIG POPOAOYIKEG dDNAWOEIG Kal Ta BIPAia Tou popoAoyoupuevou,
OTIYMUA KATd TNV oTroia Ba opIoTIKOTTOINBOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKES
{nuIEG, oTO BaBud TTou auTég avayvwpifovTal atrod TIG POPOAOYIKES apXEG, TTOPOUV va XpnoiuoTToinBouv
YIO TOV CUPYNQICKO KEPBWV TWV TTEVTE ETTOUEVWV XPNOEWV TTOU aKOAOUBOoUV T Xpron TTou agopouv. H
eTaipgia avayvwpilel avaBarAOUEVES POPOAOYIKES ATTAITHAOEIS ATTO POPOAOYIKEG {NMIEG KATA TNV €KTAON
Tou gival TBavS OT Ba uTTApEel eTTAPKEG MEAAOVTIKO @OpoAoynTéo €1000NUa €vavTl TOU OTTOIOU Ol
aYXPENOIYOTTOINTEG POPOAOYIKEG Cnuieg uTTOPOUV va aglotroinBoulv.

O1 popoloyikég uttoxpewoelg TG ETaipeiag dev gival OpIoTIKEG, KABWG UTTAPXOUV avEAEYKTEG Xproeig. H
eTaipeia £xel eAeyXOei atmd TIG YOPOAOYIKEG apXEG Yia TIG Xproelg 2002-2011 kal TTapapével avéAEYKTN yia
TIG ¥xpnoeig 2012 éwg kar 2018. Adyw TwWV ONUAVTIKWY CWPEUMEVWY CNUILV TnNG ETalpeiag, oev
avapéveTal va uttdpéouv TTPOOBETEG €MIPAPUVOEIC O OTTOIEG VO €XOUV ONUAVTIKY £TTidpaocn oTthv
olkovouIkA Béon Tng eTaipeiag. MNa TG xprioeig 2011 éwg kar 2017 n ETaipeia, Adyw TnG utraywyng tng
OTO @OPOAOYIKO éAeyxo Twv OpkwTwyv EAeyktwv AoyioTwv TTou TTPpoRAETTETAl ATTO TIG SIATALEIG TOU
dpBpou 82 trapdypapog 5 N. 2238/1994kai 11 dlatdelg Tou Apbpou 65A Tapayp. 1 N.4174/2013,
éNaBe 'EkBeon ®dopohoyikig Zuppdpewong e Mvwpn xwpig em@UAagn. Ma 1 xpAon 2018 o
@OPOAOYIKOG €Aeyxog atmd Toug OpkwTtolg EAeykTéEG AoyioTéG TTou TTpoRAETTETAI ATTO TIG SIOTALEIG TOU
apBpou 65A Trapayp. 1 N.4174/2013 fBpioketar o €EEMIEN Kal n OXETIKA £€KBEON @QOPOAOYIKNG
OUPUOpewong TTPoBAETTETAI va xopnynBei wetd tn dnuocicuon Twv OIKOVOUIKWY KaTtaoTaoewv TnG
xpnong 2018. Av péxpl TNV OAOKANPWGOT TOU QOPOAOYIKOU EAEYXOU TTPOKUWOUV TTPAOBETEG POPOAOYIKEG
UTTOXPEWOEIG EKTIHOUNE OTI aQUTEG Bev Ba €xouv onuavTikh emidpacn oTig Oikovouikég KataoTdoeig Tng
Etaipeiag.

20powva e Tnv NOA.1006/2016 Oev eCaipouvtal ammd Tn Olevépyela POPOAOYIKOU €AEyXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG EKOIBETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETTIONUAVOEIS YIa TTApaBAcEelg TNG
popoAoyIKAG vouobeaiag.

O @b6p0og €1000NPATOG OTA ATTOTEAECUATA €XEI WG EENG:
1/1 - 31/12/2018 1/1 - 31/12/2017
Tpéxwv Pépog Eicodruatog - -
Avapalouevog @bépog, (Xpéwon)/TioTwon oTa
arroteAéopara (249) (212)
®o6pog EicodRpaTog oTa amoTeAéopaTa (249) (212)
®6pog AoITTwV CUVOAIKWY €060dWV - -

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

31/12/2018 31/12/2017

AvaBaAAoueveC opOoAOYIKECOTTAITATEIC

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 119 438
-¢kTaKTN €l0@opd (N.4093/2012) - -
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- KéoTog ammopdkpuvong €€0TTAIGOU 70 70
-N\oItrd 1 1
-Alaypagn e€60wv TTOAUETOUG aTTOORECNG - 1

- MpoBAewn amrolnuiwong TTPOCWTTIKOU 1 1
AvaBaAopevec PopohoyikEC YTTOXPEWOEIG

-KPATIKEG ETTIXOPNYNOEIG (524) (550)
- AtrooBéoeig Trayiwv (917) (916)
- ATrooBéoeig €£6dwv ouvayng daveiou (1) (1)
——Eocoda XpAoEwWGS EIOTTPAKTEA - (46)
KaBapegavaBaAAopevegpopoAoyikég

AtraitTioeig/(YroxXpewoelg) (1.251) (1.002)

AkoAouBei cup@wvia Tou épou TTou avaAoyei oTo AOyIOTIKG ATTOTEAECHA KAl auToU TTou AoyioTnKe OTa
armoTeAéouaTa:

1/1-31/12/2018 1/1-31/12/2017

NoyioTIKa Képdn/ (Znui€g) TTpo @épwv 212 344
dbépog ToU avaloyei aTo AOYIOTIKO ATTOTEAET A 61 100
DopoAoyIkéG Cnuieg yia TIG OTTOIEG

Oev avayvwpeioTnke avaBaAAOpEVOS OPOG 51 78
ATtroavayvwpion avaBaAAduevng atraitnong atéd

POPOAOYIKEG Cnuieg AOyw Pn avakTnong 354 29
ETTidpaon aAAayrg ¢opOAOYIKWY CUVTEAECTWV (218) -
Mn ekmTITOPEVEG dATTAVEG - 5
Noimtd 1 -
®6pog EicodpaTog oTa amoteAéopaTa 249 212

®6pog AoITTwV CUVOAIKWY €060dWV - -

12. Evowuara mayia mepiovoiakd oToixeia

Ta evowpara Teplouciakd oToixeia TG ETaipeiagavaAvovTal wg £EAG:

Mnxavipara-
Kripia kai  EykaracTtdoeig-
- : Aoirég ‘EmmAa kai AKIVNTOTTOINOEIG
Fmeda TEXVIKA MnXavoAoyIKOG Aoimrog UTI6 eKTEAEON) Z0voAo
épya EgomAionog £§oTTAICHOG
Atia kTAONG 10 1.392 13.550 8 15 14.975
ZWPEUPEVEG
atmmooBEoelg (589) (5.608) (7) - (6.204)
Avatréofeotn
agia
01/01/2017 10 803 7.942 1 15 8.772
MpoobriKeg ) ) ) ) ) )
AtrooBéoeig ) ) )
TEPIGDOU (70) (661) (731)
31/12/2017
Atia kTAONG 10 1.392 13.550 8 15 14.976
ZWPEUPEVEG
atrooREéoelg - (659) (6.269) (7) - (6.935)
Avatréofeotn
agia 31/12/17 10 733 7.282 1 15 8.042
MPooBrKeC ) ) ) ) ) )
AtrooBéoeig _ _ _
TTEPIOSOU (70) (661) (731)
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31/12/2018

ZWPEUPEVEG

atooBécelg - (729) (6.929) (7) - (7.665)
Avatréofeorn

agia 31/12/18 10 663 6.621 1 16 7.311

Tuxoév dlagopéc oe abBpoiouaTta oPeiAovTal o€ GTPOYYUAOTTOINCEIG

13. Eutropikég kai Aoimrég amaitioeis
O1 Aoyaplaopoi TTEAATWYV KAl AOITTWV ATTAITAOEWY avaAUovTal WG £ENG:
31/12/2018 31/12/2017

MeAdTeg 590 569
EAANVIKS dnuoaoio - atraitnon eopwv (PrA, Mapakpatoluevol

) 158 159
®Opol, K.A.TT.)
‘E€0da TTOMEVWV XPHOEWY 29 29
NOITTEG aTTAITACEIG OTTO CUVOEDEUEVEG ETTIXEIPATEIG 1400 900
‘Ecoda xpriocwg eI0TTPAKTEN - 161
Zuvolo 2177 1.818

O1 ammaimoeig amdé 10 €AANVIKO dnuoécio 1Tmoool € 158 agopolv emidikn amaitnon amd AITAoEIg
emoTpoprig PIA o1 otroieg dev €yivav atmodekTéG. Evidg Tng xpriong 2018 ekdOGONKav Ol OXETIKEG
aTToPAcEIG Tou appodiou AloiknTikou MNpwTodIKEioU Ol OTTOIEG €ival ATTOPPITITIKEG TWV TTPOCPUYWV TNG
eTaipeiag. H eTaipeia €xel aoKNOEl EPECEIG €TTT TWV ATTOPACEWY AUTWVY Kal n Aloiknon TnG eTaipeiag Kail 0
VOMIKOG TNG CUMPOUAOG eKTIOUV OTI oI epéacelg Ba yivouv dekTéG atrd TO AloiknTiké E@eTeio kal 611 ol
OXeTIKEG atro@daoelg Tou AloiknTikoU MpwTodikeiou Ba atroppipBoulv.

O1 AoyIoTIKEG agieg TV OTTAITACEWY OTTO TTEAGTEG KAI TWV AOITTWV ATTAITAOEWY eV BIAPEPOUV OUCTIWOWG
atrod TIG eUAoyeG agieg Toug.

14. Tausiaka diabBéoiua kai Tausiakd icoduvaua

Ta d108é01pa avTITTPOCWTTEUOUV PETPNTA OTa Tapeia TG ETaipeiag kKal TpattedikEG KaTaBETEIG BIABETIUES
o€ TpwTn {ATNON.

31/12/2018  31/12/2017

Taueio (Eupw) 4 68
Katabéoeig dyewg kal Tpobeopiag (Eupw) 189 55
Z0volo 193 123

15. MeTo)iko kepdAaio (Ta mood o€ auth Tn onueiwon avapépovral os Eupw)

Tnv 31 Aekepppiou 2018, 1o peTOXIKO KEPAAQIO TNG eTaIpEiag avipxeTo o€ €4.515.000 diaipouuevo o€
4.515.000 ovouaoTIKEG UETOXEG, OVOMAOTIKAG agiag €1 ekaoTn.

16. Adveia
MakpoTtrpéBeopa ddveia 3112/2018  31/12/2017
Koivd opoAoyiako daveio 2.119 2.543
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AvartréoeaTo KOOTOG ££60WV oUvayng daveiwv (4) (5)
ZUuvoAo 2.115 2.538
MaoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOMEVNG

xenong (424) (424)
BpaxutrpdBeopo pépog AvatméoeoTou KOOTOUG ££0dwv olvayng

daveiou 1 2
ZuvoAo (423) (422)
Makpotrp60eopo pépog Aaveiwv 1.693 2.116

Bpayutrp60sopua ddaveia - -

H Etaipeia diatnpei Koivé Opoloyiakd Adveio 14€ToUg didpKeIag apxikoU TToooU €5.934 pe KUPaIvOUEVO
emTékio Euribor 6M 1mA€ov TTepIBwpiou 2,30%, £xovTag TTAPAXWPHOEl Kal TIG OXETIKEG £EA0PANIOEIS TTOU
TEPIAAUPBAVOUV TIG aTTAITACEIG ATTO TN oUUBACN TTWANONG NAEKTPIKAG EVEPYEIAG TTOU £XEI CUVAWEI E TN
NATHE (rpwonv AEXMHE) A.E., TIg atTAITHOEIG TTOU TTOPPEOUV aTTOCUUBOAQIO CUVTHPNONG TOU QlOANIKOU
TTAPKOU,TO OUVOAO TwV METOXWV TNG eTaipeiag kupidtntag tng RF ENERGYAE kai eyyunon g RF
ENERGYAE. Méxpi Tnv 31/12/2018 éxouv kataBAnBei 18 atd Tig 28 egaunviaieg KataBoAEG.

H pntpikh etaipeiac R.F. ENERGY A.E. €xel deopeutei va TTopéxEl XPNMATIKEG OIEUKOAUVOEIG, OTTOTE
ATTQITEITAI, TTPOKEIMEVOU VA CUUTTANPwWOEl TO TTood TTOU ATTAITEITAI YIA TV TTANPWHN TNG €TTOUEVNG
kataBAntéag 66ong.

17. EUTTOPIKES KAl AOITTEC UTTOXPEWOEIS

O1 gutTOopIKEG KOl AOITTEG UTTOXPEWOEIG TNG ETaipiag avaAlovTal wg EAG:

31/12/2018 31/12/2017

MpounBeuTég 77 7
YToxpewaoelg Tpog 1o Anudcio 21 5
YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPATEIG 5 7
Aedouleupéva £€oda 8 8
AoITToi Aoyaplacoi BpaxuTTpOBeC WY UTTOXPEWOEWV 3 -
2uvolo 114 27

18. Kparikég emixopnynoeis
31/12/2018 31/12/2017

Emixopnynoeig 2.273 2474
ATtrooBéocig TTepIddou (201) (201)
ZUyvoAo 2.072 2.273

H Etaipeia ouvexiZel va atmmooBével eioTTpayuéveg etmixopnynoeig atmd 1o AloAiké MNMdpko otn 8éon “
N6@ol Kuhivopiag ” A.A. Apoaérou Tou Afuou Aoipdvng Tou Nopou KIAKiG ol oTToieg oTnv TpExouaa
xpron 2018 avnABav oe €201, évavT €201 1o 2017.

19. ZuvaAdayéc us ouvdedsuéva uépn

H Etaipeia ayopddel ayaBd kal uttnpecieg ammd ouvoeuéva PEPN, VW ETTITTAEOV TTAPEXEI UTTNPETIEG O€
auTd. Ta ouvdepéva pépn agopoulv Etaipeieg TTou €xouv Koivo 1810KTNOI0KSG KaBeoTwg fy/kal Aloiknon e
TNV ETaipeia ki ouyyeveic pe authv Etaipeieg. Zuvdepéva pépn etriong ival Ta oteAéxn Tng Aloiknong
KaBwg kai Ta péAn Tou A.Z. H Etaipeia AapBavel dIoIKnTIKEG UTTNPETiEG aTrd TNV PINTPIKA TG eTaipeia R.F.
Energy A.E.
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To olvoAo Twv ANYBEICWY UTTNPECIWY Yia TIG XProelg TTou €Angav oTig 31 AegkeufBpiou 2018 kai 2017
avABav og €18 kal €18 avTioToixa.

To utréAoiTto TNG uTToXPEWONG aTTd TIG avWTEPW OUVOAAaYEG KaTd Tnv 31 AekeuBpiou 2018 kai 2017
nTav €5 kal €7 avTioToIXa.

H Etaipeia £xe1 ouvdwyel ouppacn pe ouvOedeUEveS TalpEieg yia eTTippiwn datravwy TTou dlevepyouvTal
até TN ouvoedepEvn yia Aoyaplacud Tng ETaipeiag i kai 1o avTioTpo@o. H eTTippiyn Twv dammavwy Twv
ouvdedepévwy eTalpelwv TTpog TNV AIOAIKH KYAINAPIAY avABe yia Tn xprion oe £¢odo €(3), évavTl
€(1),ka1 yia TNV TTPpONnyoUuevn xprnon 2017.

H etaipeia evoikidlel Ta ypageia NG £€8pag Tng améd tnv etaipeia TAIMMEPONIKA AE., pe Koivo
I010KTNOI0KG KABEOTWG Kal TO UYWog Tou £€660U aviABe o€ €1 TO00 KATA ThV TPEXOUCT OO0 KAl KATA ThV
OUYKPITIKA TTEPiodo.

H etaipeia v 31/12/2018 €xel atraitnon mooou € 900 évavT TaOUEIAKWY BIEUKOAUVOEwWV atrd Tnv FG
EUROPE AE kai arraitnon mmooou € 500 évavT Tapeiakwy dleukoAUvoewv armé tnv AIOAIKH AAEPEZ
AE. H etaipeia tnv 31/12/2017 é€xel atraitnon mooou € 900 évavTi TapeIakwy dIEUKOAUVOEwY atrd Tnv FG
EUROPE AE..

20. Kivéuvolr

- Kivduvog emitokiwv: H Etaipgia ekTiBeTal o€ KivOUVO TAUEIAKWY POWV O OTTOI0G UTTOPEI va TTPOEABEI
ammo evOeXOUEVN MEANOVTIKA HPETAROAN TWV KUMAIVOPEVWVY ETTITOKIWY, T oTToia 6a  dIa@OopOTToIfgouV
BeTIKA& A apvnTIKA TIG TAPEIOKES EI0POEG )/ KAl EKPOEG TTOU CUVOEOVTAI PE TTEPIOUCIAKA OTOIXEIQ )/ Kal
UTTOXPEWOEIG TNG ETAIPEITG.

2n¢ 31 AekepPpiou 2018 ta petd amd @opoug KEPON Kal n kabapy Béon Tng Etaipegiag Ba eixav
OlapopewBei katd €19 xaunAdtepa / uwnAdTepa av Ta emTokia Tou € ATav katd 100 povddeg Paong
uwnAdTepa / XapNAGTEPQ, PE TIG AOITTEG PETARANTEG va TTapapévouv oTabepég. AuTo Ba ouvEBaive Kupiwg
AOYyw Tou uUWnASTEPOU [/ XOUNAOTEPOU XPNMOTOOIKOVOUIKOU KOOTOUG Vi TPATTECIKO OQVEIONO HE
Kupaivopevo etmitékio ot €.

Kivduvog emiTokiwv

+100 bps +100 bps

Képdn mpo  Képdn mpo @épwv

PopwV
XpnNUATOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIO
Tapeiakd diabéaipa 4 (4)
Emidpaon 1rpo pbpou 4 (4)
d6pog €1003ANATOG
29% (1) 1
KaBapn emidpaon 3 (3)
XpNUATOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia (24) 24
Emidpaon 1rpo pbpou (24) 24
d6pog €1000ANATOG
29% 7 (7)
KaBapn emidpaon (17) 17
ZuvoAIkn KaBapn
emidpaon (14) 14

- Kivduvog PeguotétnTag: H diaxeipion Tou Kivdlvou peucTtoTnTAg CUMTTEPIAANPBAvVEl Th dloo@AAion
UTTapéng eTTapPKWY d100eCipywy Kal Ic0BUVOPWY KaBWG Kal TRV EA0®ANION TNG TTICTOANTITIKAG IKAVOTNTAG
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MEOW eyKeEKPIYEVWV Opiwv XpnuaTtodotnong. O TTapakdTw Trivakag avaAUel TIG UTTOXPEWOEIS TNG
Etaipeiag pe Baon tnv utroAeimmopevn ouuBatiky didpkela Katd tnv nuepopnvia icohoyiopol oe agieg
TTpoeCoPANUEVES hE BAon TO PECO ETTITOKIO OTTWG dIANOPPWONKE 0T BIAPKEID TOU £TOUG TTOU €EETACETAI.

2;1A8£K£p[3p|ou é:c;lg :;(::28;:: atrd 2 étn péXpPr 5 €tn > 5 émn

Advela 424 424 1.272 -

YTToxpewaoeig 84 - - -

ZuvoAo 508 424 1.272 -
lMood oe xiAiddeg EYPQ

O mapamrdvw TTivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiag pe Baon tnv uTTtoAeimméuevn oupBarTikh
OIdpPKEIQ KATA TNV NUEPOPNVIa I00AOYIOHOU. Ta TTOOA TOU TTIVAKA QVa@EPOVTAl OTNV OVOUAOTIKA agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUMPWYOUV HE TA TTOOA TTOU QVOPEPOVTAI OTOV IGOAOYICUO.

21. Yroxpewoeig rapoXwyv Adyw £§650u atrd Tnv utrnpecia

2Upowva pe To EAANVIKG epyatikd Sikalo, ol epyalouevol SIKalouvTal atrolnuiwong o€ TTEPITITWOEIG
amoéAuong A ouvTagioddTnong, To UYOG TNG OTToiag OXETICETal PE TIG ATTOOOXEG TWV EPYACOUEVWY, TN
OIGpKEIa UTTNPECIag Kal Tov TPOTTo amoxwpnong (atmméAucon i ouvtaglodotnon). O epyalduevol TTou
TTapaitouvTal 1) ammoAlovTal pe aitia dev dikaloUvTal atrolnuiwong. EidikéTepa n o@eIAGpEVN atTolnpiwon
o€ TEPITITWON KatayyeAiag ouuBaong Adyw ouvtagioddtnong Kal otnv CUUTTAfpwon  15¢tolg
TTpoUTINPETiag oTov idI0 pyoddTn £X0UV WG EEAG :

1) KatayyeAia cuupaong Adyw ouvtaglioddtnong

MioBwrToi TTou uTtdyovTtal oto KAGdo cuvtagng otroloudntrote Aco@aAioTikou Opyaviouou, €¢' doov
CUPTTANPWOOUV TIG TTPOUTTOBECEIS yIa TTARPN oUvTagn YAPATOG, EQV LEV €IVl EPYATOTEXVITEG UTTOPOUV VA
atmmoxwpouv, €dv o gival UTTAAANAOI PTTOpOoUV va atroxwpeouv I va atroAvovTal aTrd Tov epyodoTn. ZTIG
TEPITITWOEIG AUTEG BIkalouvTal To 50% TNG vOIuNG atmolnuiwong amoéAuong av dev €XOUV ETTIKOUPIK
ac@alion A 10 40% av éxouv. Tn peiwpévn autr armolnuiwaon dikaiouvTal Kal ol licBwToi, e ocuupaon
OpICHEVOU XpOvou, TTou datroAUovTal i amoxwpouv TpIiv TN AN TNG yia va ouvTaglodoTnBoulv.
Znueioveral 61 0 epyodOTNG Oev PTTOPEI VO OTTOAUCEI EPYOTOTEXVITN TTOU €XEl CUUTTANPWOEL TIG
TpoUTToBE0EIg TTARPOUG ouvTagioddTNONG YHPATOG, PE KATAROAN Helwpévng atrolnuiwong. Mévo yia
UTTOAARAOUG €XEI QUTH TNV EUXEPEIQ.

2) Me 15¢1) uttnpeoia:

MioBwToi TTou cuvdEovTal HE OXEON £PYATiag aopioTou XpOVouU Kal £€XOUvV CUPTTANpWaoEl 15€TA uttnpeaia
oTov 010 £pyoddTn i TO 6plo NAIKIaG TTou TTPORAETTEI O 0IKEIoG ACPANICTIKOG Opyavioudg Kai oTav dev
uTTdpxel 6pIo To 65 €10¢ TNG NAIKIOG TOUG, PTTOPOUV va ATTOXWPENOOUV aTmd ThV €pyacia TOUG WE Tn
ouyKaTateon Tou epyodoTn Toug, oTroaTE dikaloUvTal va AdBouv 1o 50% Tng vOuIung atmrolnuiwong.

H 1TpéBAewn yia amolnuiwon Adyw €¢6dou ammd Tnv uttnpeoia BacifeTal oe aveEdptnTn avaAoyioTIKA
MEAETN N otToia €yive e nuepounvia 31 Aekeuppiou 2018 pe Tnv péBodo MpoBeBAnuévng MOTWTIKAG
Movdadag YTroxpéwong — Projected Unit Credit (AAMN19, map. 67). EmAéov, Katd tnv ouvTagn Tng
MEAETNG ARPBNKe uTTOWN N TBavOTNTA OIKIOBEAOUG ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWVY.

H kivnon Tou Aoyapiacuou atrd 01/01/2018 £wg 31/12/2018 eixe wg €ENG:

MoyioTikég atreikovioelg oUppwva pe To AAIM 19

2018 2017
Mood avayvwpiopéva oTnv Katdotaon OIkovouikAg Oéong
Mapouoca agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWY 4 5
KaBapn utroxpéwon avayvwpi{OMEVN OTNV KATACTAON
OIKoVouIKN G Oéong 4 5

Mood avayvwpliouéva oTNV KATAOTOON OTTOTEAETUATWY
KéoT1o¢ Tpéxoucac amaoXoAnong - -
TOKOG 0TV UTTOXPEWON Kal KOOTOG TPEXOUOOG UTThPETIag - -
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ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2018

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

Kavoviké £€§060 010 Aoyaplaoud atroTeAECHATWY - -
KooT0G dlakavovIiouwy - -
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECHATWYV - -

AvaloyioTIKéG TTAPadOXES

MpoeCoPANTIKG £TTITOKIO 1,56% 1,20%
MeAAovTiKEG augioelg pioBwv 2019-2021 kai 2018 — 2020 0,00% 0,00%
MeAAovTIKEG auénoeig pioBwyv 2022+ kai 2021+ 1,90% 1,90%
MANBwpIoH6g 1,90% 1,90%
Avapevouevn evatmopévouoa epyaaiokn {wn 29,00 29,64

MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV

KardoTtaon OIkovouikAg Oéong

KaBapn uttoxpéwaon Katd Tnv €vapén Tou £ToUG 5 4
Eicpopég TAnpwOeioeg EpyoddTn - -
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV - -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 5 4
AvoloyioTiké (Képdn)/ Znuieg (1) 1
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 4 5

A6 Tnv avwTtépw avoloyioTIK HeEAETN TG ETaipeiag mpoékuywe "AvaloyioTikd képdog / (Cnuid)
TTPOYPAUMATWY KaBopIiopuévwy TTapoxwv" Uyougs €(1) yia 1o 2018 kai €1 yia 10 2017, Kal avayvwpioTnKE
artreuBeiag oTa Aot ouvoAikd €éooda Tng ETaipeiag.

Ta TTapatmrdvw aTToTEAEOPATA EEOPTWVTAI ATTO TIG UTTOBECEIG (OIKOVOUIKES Kal ONPOYPAPIKES) EKTTOVNONG
TNG avaAoyIoTIKAG HEAETNG. 'ETOI, KaTd TNV nuepounvia atrotipnong 31/12/2018:

o Edv cixe xpnoipotroinBei emtékio upnAoTepo kata 0,5% T161€ N Mapouoca Atia Ytroxpéwong Ba
ATav XaunAotepn katd 13,3% evw €dv ATav pIkpoTePo Katd 0,5% Ba gixe wg atroTéEAEOUa N
avaAoyIoTIKA UTTOXPEWON Va ATAV PJEYOAUTEPN KaTé 15.4%.

e Edv cixe xpnoiyotroinBei utréBeon avénong amodoxwv uynAdtepo katd 0,5% 1éTe n MNapouoca
Aéia YTroxpéwaong B8a Atav uwnAétepn Katd 15,3% evw edv ATav PIkpoTePn Katd 0,5% Ba eixe
WG aTTOTEAET A N avaAOYIOTIKY UTTOXPEWON va ATav PIKpoTepn Katd 12,0%.

22. EvdeXOMEVEG UTTOXPEWOEIG

H Etaipeia éxel evOEXOUEVES UTTOXPEWOEIG O OXEon UE TPATTECEG, AOITTEG EYYUAOEIS Kal GAAa BépaTa TTou
TTPOKUTITOUV OTa TTAQiOIa TNG ouvhBoug dpacTnEIdTNTAG. Aev QVAMEVETAl VO TTPOKUWOUV OUCIWOEIG
eMPRapUVoeIg aTTd TIG EVOEXOUEVES UTTOXPEWOTEIG.

O1 popoloyikég uttoxpewoelg TNG ETaipeiag dev gival OpIoTIKEG, KABWGS UTTAPXOUV avEAEYKTEG Xproelg. H
eTaipeia £xel eAeyXOei atmd TIG OPOAOYIKEG apXEG Yia TIG Xproelg 2002-2011 kal TTapapével avéAEYKTN yia
TIG Xpnoelg 2012 éwg kai 2018. TNa 1ig xprnoeig 2011 éwg kai 2017 n Etaipeia, Adyw TnG utraywyng tng
OTO @OPOAOYIKO éAeyxo Twv OpkwTwyv EAeykTtwv AoyioTwv 1Tou TTpoBAETTETAI ATTO TIG SIATALEIG TOU
dpBpou 82 mrapaypagog 5 N. 2238/1994 kai Tig diatééeig Tou apBpou 65A Trapayp. 1 N.4174/2013,
éNaBe 'ExkBeon ®opohoyikig Zuppdpewong e Tvwpn xwpig em@UAagn. Ma 1 xpAon 2018 o
@OPOAOYIKOG éAeyxog atmd Toug OpkwTtoUg EAeykTEG AoyioTéG TTou TTPORAETTETAI ATTO TIG SIATALEIG TOU
apBpou 65A Trapayp. 1 N.4174/2013 Bpioketal oe €&ENIEN Kal n OXETIKA €KOBEON QOPOAOYIKNG
OUPUOpewong TTPoBAETTETAI va xopnynOei petd Tn dnuocicuon Twv OiKovopikwy KaTtaoTaoewyv Tng
xpnong 2018. Av péxpl TNV OAOKANPWGON TOU QOPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOOBETEG POPOAOYIKES
UTTOXPEWOEIG EKTIHOUNE OTI auTEG Bev Ba €xouv onuavTikh emidpacn oTig Oikovouikég KataoTdoeig Tng
Etaipeiag.

20powva e Tnv NOA.1006/2016 Oev eCaipouvtal ammd Tn Olevépyela QOPOAOYIKOU €AEyXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG EKBIBETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIONUAVOEIG YIa TTAPABACEIS TNG
pOopoAoyIKAG vouobeaiag.

23. KepalAaiouyikég deopelOEIg

H ETaipeia dev €xel avekTéAeoTta uttéAoITTa cupBdocwy pe TpounBeutég Tnv 31/12/2018. O1 peANOVTIKEG
KaTaBoAég atrd ouuBdoelg avaAlovTal OTOV TTOPAKATW TTivaka:
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éwg1l and 1 érog péxpt 2 ano 3 £tn HéEXPLS navw ano 5
€10G €t €t €t

MeAOVTIKEG AECEVOELG

ya:

EVOLKLAOELG KTLplwV 1 1 2

EVOLKLACELG XWPWV YLO

gykataotoon ALOALKWY - - 1

TIAPKWV

Zuvolo 1 1 3

24. l'eyovoTa PeTd TRV nUEPOUNVia TG KatdoTaong OIkovouikAg Oéong

Aev uttdpyouv dAAa onuavTiké yeyovoTa petayevéaTepa TnG 31ng AekepPBpiou 2018 Ta otroia Ba £TTpeTTe
f va KOIvOTToINBouV 1) va dIagOopOoTToIfjoouV Ta KOVOUAIA Twv ONUOCIEUNEVWV OIKOVOUIKWY KATAOTACEWV.
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