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YAPOHAEKTPIKH AXAIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZuppouAiou, K.K. Tewpylog Peiddkng, Mpodedpog AL,
Eudyyehog KopoBéong, Avtimpdedpog A.Z. kal lwdvvng lMaviouong, AlieuBuvwy

2UuBoUAOG, UTTO TNV WG Avw 1IB10TNTA Toug, dnAWvouv 0TI, £§ SoWV yvwpifouv:

O1 Oikovouikég Karaotdoelig g xpenong 01/01/2018-31/12/2018, o1  oTroieg
KatapTiobnkav ocUu@wva Pe T 1I0XUOVTA AOYIOTIKA TTPOTUTIA, OTTEIKOVI(OUV KaTd
TPOTTO OANOA Ta OTOIXEIA TOU EVEPYNTIKOU KAl TOU TTaBnTIKoU, Tnv kaBapr 8€éon kai ta
atmoteAéopata Xprosws g YAPOHAEKTPIKHZ AXAIAZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou atreikovidel Katé TpoTTo aAndn Tnv €EENIEN, TIG
emdboeic kal Tn Béon Tng YAPOHAEKTPIKHZ AXAIAZ A.E., ouptrepiIAauBavopévng

TNG TTEPIYPAPNS TWV KUPIOTEPWY KIVOUVWYV KaI ABERAIOTHTWY TTOU AVTIMETWTTICOUV.

Fudada, 8 MapTtiou 2019
O1 dnAouvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0pBouiog

ewpylog PeIdakng Eudyyehog KopoBéang lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ YAPOHAEKTPIKHZ AXAIAZ A.E. T'A TH XPHZH 2018
(MEPIOAOZ 01.01.2018 — 31.12.2018)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

H etaipeia diaxeipiCetal SUo MikpoUg YOponAekTpikoug ZTaBuoUg) OUVOAIKAG EYKATECTNUEVNG
IoxUog 3,615 MW oTtov trotapd Kepuvitn Axdiag. Mpokerrar yia Tov MHYZX Kepuvitng |,
EYKATEOTNMEVNG 1I0XUOG 2,6 MW TTou Acitoupyei ammd 1o 2005, kai tov MYHZ Kepuvitng I,
eykarteaTnuévng Ioxuog 1,015 MW, trou Asitoupyei ammé o PeRpoudpio Tou 2009.

ToviCetal 0TI, N UAOTTOINON TOU £TTEVOUTIKOU Oxediou €yive O OAEG TIG QPACEIG PE YVWHOVA TNV
KaAUTePN duvartr TToIdTNTA yeyovog TTou eEac@alideTal atrd TIG TIOTOTTOINCEIG TTOU £yIvav ATTO
ece1dIkeupévn eTaipeia, pe oefacud TavTa, oTo TTEPIBAAAOV Kal OTNV TOTTIKI KOIVWVIQ, PE TNV
oTroia £xel avatTuxBei oxéon ouvepyaaoiag Kal EUTTIOTOOUVNG.

EmtAéov, n Etaipeia @povTifel woTte va dilatnpei otnv KaAltepn duvarr KaTdoTacn Tov
TTOPAYWYIKO TNG €COTTAIOCUO KOBWG Kal TIG €YKATOOTACEIG TNG, TTPOKEIMEVOU VO TTETUXAIVEI
BéATIOTEG aTTO®GOEIG.

TéNog, mpémel va avagepBei 611 n etaipeia diatnpei amd 10 2009 gowTepikd oUOTNUA
dlaxeipiong ISO 9001, To otroio MoTOTIOIET TNV OMAAL Kal BEATIOTN AgITOUpyia TNG ETAIPEIAG.

Ta olkovouIka peyéBn TnG ETaipeiag katd Tn xprion Tou 2018 o€ olyKpion PE TV avTioToIXn TOU
2018, kiviibnkav wg eEAG:

MeTafoAnR
11-

31/12/2018 1/1-31/12/2017 Moocod %
‘Ecoda TTwANoEwV 966 668 298 45%
Meiov : KéoTtog NMwAAcewv (271) (263) 8 3%
Mikta Képdn 695 405 290 72%
AN £00da 1 1 - -
‘E€oda d101kNnTIKAG AsIToupyiag (21) (21) - -
AMN\a £¢oda (2) (2) - -
Képdn ekpeTdAAeuong 673 383 290 76%
XpNUATOOIKOVOUIKG £0000 1 1 - -
XpnuUaToolkovopiké ££0da (4) (4) - -
Képdn 1rpo @poépwv 670 380 290 76%
do6pog €1I000AUATOG (164) (111) 53 48%
Képdn xprong peTd atrd @oépoug 506 269 237 88%
Noitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo - - - -
ZYTKENTPQTIKA ZYNOAIKA EZOAA
A TH XPHZH 506 269 237 88%

lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW avaQEPOUEVA PEYEDN TTapaTnPOUNE Ta £ENG:

1. NwARoeIg

Katd tnv egetaddpevn xprion n Etaipeia epgavidel atgnon Twv TTWANCEWY TNG O TTOOOCTO
45% o¢ oxéon pe Tnv Tponyoupevn xprion n Etaipeia Adyw augnuévou udpoAoyikou
Ouvapikou.



2. Kéotog MNwAnoewv — Mikté Képdog
To KéoTog NMwAnoewv Tng xpriong 2018 avnABe o€ €(271), TTapapévovTag OUCIaoTIKA oTaBepS
gg gUYKpION JE TNV TTponyoUlEVn XPron.

To MIkTd Képdog Tng eTaipeiag Tnv utrd e€€Taon Tepiodo diapopPuwbnke oTo Tood Twv €695
évavtl €405 Tng mponyoupevng xprnong. H augnon tou Miktou Képdoug oe TT0000TO 72%
opeileTal 0TV avWTEPW MPETABOAR TTou TTapouciacav Ta ‘Ecoda MwAAcewv Tng ETaipeiag

oTnv geTadopevn XpRon.

3. AA\a ‘Ecobda
Katé tnv e€eTalduevn xprion n Etaipeia epgpavifel ANMa ‘Ecoda €1.

4. Aatoupyikd £§o0da (AloiknTIKAG AgiToupyiag & AidBeong)

O1 Aeitoupyikég datTéveg TnNG eTaIpEiag epgavifovTal OTaBEPEG 0 axéon PE TNV TTPONYOUEVN
TEPiodo, avepxoueveg og €(21) yia Thv Tpéxouoa XprRon.

5. AA\a ‘E¢oda
Ta ANa 'E€oda Tng xpriong avépxovtal o€ €(2), OTTwG Kal TNV TTponyoupEvn Xprnon.

6. AsiToupyikd KEPSN TTPO POPWV, XPNMOUTOOIKOVOUIKWY £§6BWV Kl ATTOCRECEWV
(EBITDA)

Ta AeiToupylkd KEPON TTPO QOPWYV, ATTOORECEWV KAl XPNHATOOIKOVOUIKWY £E0Owv (EBITDA)
NG eTaipeiag diapopewbnkav 1o 2018 ce €774 atmd €486 10 2017 Kai TO TTEPIBWPIO/ AEIKTNG
EBITDA og 80% a1t 73% TT0U fjTav TNV TIponyouuevn XpARon.

7. XpnuaTooliKovouiKd £§0da/ é00da

Katé tnv e€etadopevn Xprion Ta XpnUAToolkKovouiKd £¢oda/écoda TnG ETaipeiag avaAuovTal wg
€gNg:

11- 11-
31/12/2018 31/12/2017
XPEWOTIKOI TOKOI - -
Tpatredika kal cuvaen £€oda - -
XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNS yia (4) (4)
ATTOPAKpUVON £EOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (4) (4)
XpnuaToolkovouikd écoda 1 1
XpnHATOOIKOVOMIKA £§00a (KaBapd) (3) (3)
lMood o¢ xiAiGdes Eupw

8. Képdn 1rpo @opwv

H onueiwBeioa alénon oTig TTWANCEIG NAEKTPIKNAG EVEPYEIAG ETTNPEQCE BETIKA TA TTPO QOPWV
KEPON TNG eTaIpEiag, Ta otroia augnBnkav katd €290, o€ TTocooTO 76%, avepXOUEVA GUVOAIKA
o€ €670 &vavT kepdwv €380 oTnv TTponyoUluevn xpron.

9. ®6pol

O ouvTeAeoTG @opoloyiag €I00OANATOG VOUIKWY TTPOOWTIWV oTnv EANGSa cixe opioBei oTo
29% yia 1o 2018, aA\a pe Bdaon 10 ApBpo 23 Tou voéuou 4579/2018, oTadiakd Ba PEIWVETAI
Katd 1% €Tnoiwg, wg KATWO!:

. 28% yia 1o €106 2019
. 27% yia 10 €106 2020
. 26% yia 1o €106 2021



. 25% yia 10 €106 2022 Kal €QEEAS

ASYyw TNG OTAdIAKNAG PEIWONG Ta ETTOUEVA €T TOU OUVTEAEDTH] QOPOAOYIag €1000MATOG OTNV
EAMGSQ, ammd Tnv €TTAVOUETPNON TWV ATTAITACEWY KOl UTTOXPEWOEWY otrd avaBaAAduevn
@opoAoyia, TTpoékuye avapBailduevog eopog eicodruaTog €000 TToooU € 31.

H EAANVIKR @opoAoyIKr) vOuoBeTia Kal Ol OXETIKEG BIOTAGEIG UTTOKEIVTAI O€ EPUNVEIEG aTTO TIG
@OPOAoYIKEG apxES. O1 dnNAWOCEIG POPOoU €I00BMATOG KATATIBEVTAI OTIG POPOAOYIKEG QPXEG OE
eTACIO BAon, oAA& Ta KEPON 1 ol {nUIEG TToUu dnAwvovTal, yia @OPOAOYIKOUG OKOTToUG,
TTOPAUEVOUV TTPOCWPIVA EKKPEWEIS £WG GTOU O POPOAOYIKEG APXES EEETACOUV TIG POPOAOYIKEG
onAwoeig Kal Ta PIBAia Tou @opoAoyoUpevou, GTIYUR KaTd TRV oTToia Ba opIoTIKOTToINBoUuv Kal
Ol OXETIKEG QOPOAOYIKEG uTTOXPEWOEIG. O QOpoAoyIKEG CnuIEG, OTO PaBud TTOU AUTEG
avayvwpifovtal otrd TIG QOPOAOYIKEG apXEG, MTTOpoUV va  xpnolgotroinBolv  yia  Tov
CUPYN@IONS KEPDBWV TWV TTEVTE ETTOUEVWVY XPACEWYV TTOU aKOAoUBoUV TN Xprion TTou a@opoulv.
H Etaipeia éxel mepaiwoel oUpewva pe 1o N.3888/2010 péxpr kai tnv xprion 2009 kai
TTOPOUEVEL AVEAEYKTN ATTO TIG POPOAOYIKEG apxéG yia TIG xpnoelg 2010 éwg kar 2018. To
«ETtAGI0 (Popoloyikd) MaTotroIinTIKG», TToU TTPORAETTETaI aTT6 TNV TTAp. 5 Tou GpBpou 82 Tou v.
2238/1994 kai mig diatdgeig Tou dpbpou 65A Trapayp. 1 N.4174/2013 epapudleTal KaTd TIG
xpnoeig 2011 €wg kai 2018. MNa tn xprion 2018 o @opoAoyikdg éAeyxog atrd Toug OpkwToug
EAeyktéc NoyioTég TTOoU TTpOoBAéTTeTal ammd TIG dIaTd&elg Tou GpBpou 65A  Tapayp. 1
N.4174/2013 PpiokeTal ce €EENEN KAl N OXETIKA €KBeon @OPOAOYIKAG CUUPOPOWONG
TTPOBAETTETAI VO xopnynBei petd Tn dnuocicuon Twv OIKOVOuIKWY KaTtaoTaoswv TG XPrnong
2018. Av uéxpr TNV OAOKAApWON TOU @QOPOAOYIKOU €gAEyxou TTpOKUWOUV TTPOCBETEG
(POPOAOYIKEG UTTOXPEWOEIG EKTIMOUPE OTI autég Ogv Ba €xouv onuavtikh emmidpacn OTIG
Oikovopikég Kataotdoelg Tng ETaipeiag.

20powva pe Tnv NMOA.1006/2016 dev e¢aipouvTal atmd Tn dlEVEPYEIQ POPOAOYIKOU EAEYXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG €EKBIBETAI POPOAOYIKO TTIOTOTIOINTIKG XWPIG ETTIONUAVOEIG YIO
TTapaBdoelig TNG @OPOAOYIKAG Vouobeaiag.

O @b6p0og €1000NPATOG OTA ATTOTEAECHUATA €XEI WG EENAG:

11- 11/-

31/12/2018 31/12/2017
Tpéxwv Pépog Eicodnuatog (163) (72)
Avapalouevog @épog, (Xpéwon)/TTioTwon oTa atmoTeAéouaTa (1) (39)
®o6pog EicodpaTog oTa amoteAéopaTa (164) (111)

®6pog AoITTwV CUVOAIKWY £060dWV

lMood o¢ xiAiGdes Eupw

H Etaipeia é€xel oxnuaTioel TpORAEWnN yia avéAEYKTEG Xproeig TTooou €7 yia TIg Xpnoeig 2010
£€wg kai 2018.

10. Képdn perda amé Pépoug

Ta kEPON TNG XpAong diapopewbnkav oe €506, Evavtl €269 Tng Tponyouuevng Xprnong, Trou
avTioToIXei o€ augnon €237 kal mocooTd 88%, O@EINOPEVN OTNV avwTépw alfnon Twv
TTwARoewv TNG ETaipeiag.

11. EvowpaTa TTEPIOUCIOKA OTOIXEIA

Ta evowpara Tepiouciaokd oToixeia Tng ETaipegiag agopouv toug udpoaTpdfidoug Twv MYHZ,
TIG d10TALEIC UdPOANYIAG, TOUG aywyoug TTPOCAYWYNG TOU VEPOU, TO KTipIO TOU £PyoOTaaCiou,
KaBwg emmiong kal Aoité E/M e€ommAiopou. Emiong agopouv Texvikd €pya dlaudpewaong
TEPIBAANOVTOG XWpPOU, KABWG €TTioNG Kal TIG atrapaitnTeg HEAETEG. H avammoéofeotn agia
avépxetal Tnv 31/12/2018 o¢ €2.703 évavt €2.861 tnv 31/12/2017, TTapoucialovtag peiwon €
158, n otroia o@eileTal OTIG ATTOORECEIS TNG XPAONG.

12. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

Méoa oT1o 2018 TTapatdBnke yia 10 emTAéov Xpovia n ouPBacn ayopattwAnciag NAEKTPIKAG
evépyelag yia Tov MYHE KEPYNITHZ.



13. ZHMANTIKA TETONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEZHZ

Agv €xouv oupBei GANa onuavTikd yeyovoTa Ta OTToia VO ETTNPEACOUV GNUAVTIKA TNV OIKOVOMIKA
O1GpBpwon 1 TNV EMIXEIPNUATIKA Tropeia TnG e€Taipeiag amd tnv 31/12/2018 péxpr Tnv
nUepopnvia ouvtaéng Tou TTaOPOVTOG.

Il. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIVOUVWY TTou ava@épovtal otnv Trapdypago VI 3 tng EtAoiag ‘ExkBeong Tou
AloiknTiIkoU ZupBouAiou, dev uTTdpxouv GAAoI Kiviuvol ol oTToiol va ekTINATal 0TI Ba ETTNPEACOUV
ouciwdwg TIG dpaaTnpIdTNTEG TNG ETaupeiag.

lll. NEPIBAAAONTIKA ZHTHMATA

Ta Bépata TePIBAAOVTOAOYIKAG QUOEWS TTapakoAouBouvTtal he 181aiTeEpn eualoBnaia ammd OAa
Ta YEAN TNG €TQIPEIAG. ZUPQWVA PE TO ETIXEIPNUATIKO TNG OXEDI0, TTPORAETTETAN auoTNPd N
THPNON TWV TTEPIBAANOVTIKWYV OpwV Yia TV OTToIa ETTEURAC O€ QUOIKO TOTTO, KOl N AVATITUEN
dlIGpopwy épywv TTpooTaciag Tou TePIBAAAOVTOG (€pya yia TTpooTacia amd didppwaon Tou
£0GQoUG, OEVOPOPUTEUTEIG KATT.).

H Etaipeia €xel avTiAnwn TOU AVTIKTUTTOU TToU £XEl N ©pacTnpIOTNTA TOU OTNV KOoIVwVia, €18IKA
o€ TIEPIOYEG TTOU YEITVIAZOUV HE TIG eyKATOOTACEIG Tou. KaTd CUVETTEIO N €TTIKOIVWVIA KAl N
ouvepyaoia pag he TNV eupldTepn Kovwvia Kal 1I81aiTepa TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival
ToAudidoTatn ocuptrepIAappBdvovtag dpdoelg O €pya UTTOBOMNG, OTAPIENG TNG TOTIIKAG
OIKOVOUIKAG 8paaTnpISTNTAG KAl £U@acn OTIG eUTTaBEiG KOIVwVIKG ouddeg Kal Tn vEa Yevid.
MapdAAnAa, n Etaipeia ouppetéxel evepyd OTnV AvaKUKAWGN TWV XAPTIVWY Kal AOITTWV
QAVOKUKAWOCIPWY UNKWV KaBnuepIvAG Xxpnong. ETiong Ta xpnoIuoTToinuéva EKTUTTWTIKA UNIKA,
Ol UTTATAPIiEG KAl OI CUOKEUEG TTPOG aTTéOUPON, TIpowBouvTal o ETaipeieg avakUukAwaong.
EmmAéov n Etaipeioc pag mpooTtraBei , OmTou eival e@IKTO, va KAVEL XPON NAEKTPOVIKWV
apxeiwv, WOTE va TTEPIOPIOTEN N XpAon xapTiou.

IV. EPFAZIAKA ZHTHMATA

O kAa&dog oTtov omoio Spactnplotroigital n ETaipeia, amaitei efeidikeupéveg OegIOTNTEG,
ekTTaideuon Kal eutreipia. Katd ouvétteia n duvardtnTa TTPooEAKuUong Kai diatipnong Tou
KatdAAnAou avBpwTrivou SuvauikoU gival onuavTikeg TTapdyovTag yia Tnv atmpOoKOoTITh
Aeiroupyia Tng ETaipeiag. Tuxdv aduvapia €upeong kal amaoXOAnong IKavou TTPOoCwTTIKoU,
€I0IKA PEONG Kal avwTepng OI0IKNTIKAG Pabuidag kal uwnAng egeidikeuong Ba ptropoloe va
emrnpedoel apvnTik@ Tn A&IToupyia Kal OIKOVOUIKN KatdoTtaon Tng Etaipegiag. H tTapoxr kot
apxnv ac@alolg epyaoiakoU TTEPIBAAAOVTOG, TTOU ETTITTAEOV TTOPOKIVEI TOUG £pYyalOPEVOUG Kal
TOUG avTIUETWTTICEl Pe oeBaoud, divovTag ioeg eukalpieg o€ OAoug, gival TTPOTEQAIOTNTA TNG
Etaipeiag. O1 oxéoeig ue Toug epyalduevoug BaaifovTtal otTnv apxr Tng iong petaxeipiong. Téoo
n évtagn 6oo Kkal n Tropeia KAOe epyalduevou evidg Etaipeiag, kpivovTal pe féon Ta TpooodvTa,
TRV atrédoon Kai TIG YIA0BOEIEG TOU, XwpPig Kapia d1akpIon.

2ToV TOpEQ TNG OlaxXeiplong TOU €TTAYYEAUATIKOU KIVOUVOU UTTAPXEl EU@acn oThv TTPOANWN,
woTe va TpoBAETToVTal Kal va gAéyxovTal OAol ol Tlavoi Kivouvol uyeiag kal ao@AaAgiag,
olpoewva pe Ta Kpithpla ™G eAnviKAg vouoBeaiag (N.3850/2010), Toug eupwTTaikoUg Kai
O10vEig KWOIKES KAl TIG KAAEG TTPAKTIKEG.

H ektaideuon Twv epyalouévwy amroteAei GAAn o Treploxf éugacng, woTte o KAOe
EPYagouevog va KATavorjoel Toug OTpaTtnylkoUg oToxoug Tng Etaipeiag, va Tpoadiopioel
ATTOTEAECUATIKOTEPA TO POAO TOU Kal va €EeAiEel TIG BeCIGTNTEG TOU. H eTaipeia TTapakoAouBei Tn
OXETIKA €pyaTik vouoBeaia, 10 oefacud Twv avlpwTTivwy BIKAIWPATWY Kal TIG CUVOAKES
epyaciag kai ival og TTAAPN CUPQWVIa PE TIC GUANOYIKEG Kal OXETIKEG DIEBvEiG ouuBAOEIG.

V. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opicuévol Baaikoi apiBUOdEIKTEG TTOU EKPPACOUV TNV OIKOVOIKY Béon TnG eTaipeiag Katé 1O
TéAoG Tou 2018, CUYKPITIKA PE TNV TTPONYOUUEVN XPron gival ol €ENG:

XPHZH 2018 XPHZH 2017 Emeiynon

TEVIKH PEUCTOTNTA 9,75 7,37 KukAogpopouvTa




TTEPIOUCIOKA OTOIXEIO
/ BpaxutrpoBeoueg
UTTOXPEWOEIG

(MakpoTrpéBeoeg
OAVEIAKES
0,01 0,02 UTTOXPEWOEIG +
BpaxutrpdBeopeg
utroxpewaoeig)/181a
Ke@AAaia

=éva kepdhaia/ 1810 KepaAaia

EBITDA / KUikAog

H o o
Agiktng EBITDA 80% 73% £PYATIQV

VI. ENINAEON NAHPO®OPHZH
1. MIPOBAEMOMENH MNOPEIA KAI EZEAIZH

H Etaipeia @povTiel woTe va diatnpei oTnv KaAlTepn duvarr KAaTdoTaon Tov TTapaywyikd Tng
€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU va TTETUXAIVEI BEATIOTEG ATTOBOCEIG.

2. ENEKTAZH APAZTHPIOTHTQN — ENENAYZEIZ — EPEYNA — ANANTY=H

‘Eyivav udpoAoyIKEG HETPATEIG, OI OTToIEG ETTIRERBAIWTAV YIA PIG AKOPN Qopd TN BIWCINOTNTA TOU
uAoTtToINBévTog eTTEVOUTIKOU oXediou. TovileTal 6T, N UAOTTOINON TOU £TTEVOUTIKOU OXEDIOU £yIVE
0€ OAEG TIG PACEIG UE YVWHOVA TNV KAAUTEPN BUVATHA TTOIOTNTA YEYOVOG TTOU £€aa@aAileTal aTTd
TIG TTICTOTTOIRCEIG TTOU £yIvav aTTd €EEIBIKEUPEVN ETAIPEIQ.

3. ANAAYZH KINAYNQN
Alaxeipion XpnuarooikovopikoU Kivduvou

H Aloiknon ekTIpd ouveXwg Tov TOave avTikTutio TuXOV aAAOyWv OTO HOKPOOIKOVOMIKO Kal
XPNHAToToTWTIKG TTEPIBGAOV oTnv EANGSa €101 WoTe va e€acpalioel 6T Ba An@Bouv OAeg ol
ATTOPAITNTEG EVEPYEIEG KAI TO HETPA TTPOKEIUEVOU VA EAAXIOTOTTOINBOUV Ol TUXOV ETTITITWOEIG OTIG
opaoTnpIoTnTeG TNG ETaipeiag otnv EAAGSa. H Aloiknon dev eival e 8éon va TTpoPAEWeEl e
akpipela TIG MOavEG eEENIEEIC OTNV EAANVIKN oIKovopia, waoTdoo e Bdon Tnv agloAdéynon 1ng,
£XEl KATaAn&el oto cuptTépacpua Ot dev ATTAITOUVTAI TIPOCOETEG TTPOPRAEYEIG ATTOUEIWONG TWV
XPNHUATOOIKOVOUIKWV KAl UN XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEiwv TnG ETaipeiag katd
Tnv 31 AekepPpiou 2017.

Xpnuatooikovouikoi Kivduvol

O1 TTapakdTw Kivouvol eTTnpedlovTal onUavTIKA atrd Toug TTIBAANOUEVOUG EAEYXOUG KEQOAQiWY
KOBWGS KAl TO MOAKPOOIKOVOMIKG Kal XPNMOTOOIKOVOMIKO TTEPIBAANOV oTnv EAAGda, OTTwg
avaAuBnkav TTapatavw.

- Miorwrikég Kivouvog: MNioTwTIKOG Kivouvog gival o KivOuvog XpnHaTooIKOVONIKAG nuiag yia
TNV ETaipgia o€ mepITITwon 1Tou KATToI0G TTEAATNG ] CUVOANACOONEVOG HE XPNMATOOIKOVOUIKO
MECO BeV EKTTANPWOEI TIG CUMPBATIKEG TOU UTTOXPEWOEIG KAI TTPOEPXETAI KUPIWG OTTO OTTAITHOEIG
atro meAdTEG Kal agidypa@a eTTeVOUCEWV.

H kaBuoTépnon Tng gioTrpagng Twv atmairioewy atd 1o AAMHE, o otroiog atroteAei To povadikd
TEAATN TNG €TQIPEIQg, PTTOPE evOEXOUEVA VA TTNPEACEI APVNTIKA TNV OUAAR PEUCTOTNTA TNG
Etaipeiag.

- Kivouvog psraBoAng rmipwv: Kivduvog PeTaBOANG TIHWY, gival 0 Kivouvog PETABOAAS TNG
TTpokaBopiopévng TIMAG TTWANONG evépyelag. Mia peiwon oTnv TTpokaBopiouévn TIPA TTWANCNG
EVEPYEIAG, EVOEXETAI VA ETTNPEACEI APVNTIKA Ta £0000 ThG ETAIPEIAG.

- Kivduvo¢ Emrokiwv: H ETaipgia ekTiBeTal o€ KivOuvo TAUEIOKWY POWV O OTTOI0G UTTOPEi va
TTPOEABEl aTTO evdeXOUEVN WEANOVTIKA WETABOAR TWV KUUAIVOUEVWY ETTITOKIWY, Ta oTToia Ba
dla@opoTroIfoouV BOeTIKA 1 apvnTIKA TIG TAPEIOKES EI0POEG I / KAl EKPOEG TTOU CUVOEOVTAl UE
TTEPIOUCIOKA OTOIXEIA i} / KAl UTTOXPEWOEIG TNG. MNapakdTw TTapatiBetal avaAuTikdg TTivakag Pe
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TNV €TTTTTWON €11 TWV KEPOWV TNG 31 Aekepppiou 2018 oTnv TTEPITITWON TTOU UTTAPEEI augnon/
peiwon emTokiwy katd 100povadeg Baong (1%).

216 31 AekepBpiou 2018 Ta petd amod eoépoug kEPDN Kal n kaBapr) Béon Tng ETaipeiag Ba eixav
OlapopPwBei kata €(1) xaunAdéTtepa / upnAdTepa av Ta emToKIa Tou € ATav Katd 100 povadeg
Baong uwnAdTepa / XaunAdTeEPQ, UE TIG AOITTEG HETABANTEG Va TTapaévouV OTOBEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps

Képdn 1rpo @o6pwv Képdn 1rpo @o6pwv

XpnNHUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIO
Tapelokd diabéoiua
ETidpaon mmpo @épou
dbpog elcodnpaTog 29%

a2l o N
—

KaBapn emidpaon

XpNUATOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia - -

Emidpaon 1rpo pbpou - -
dopog 1g0dnpaTog 29% - -

KaBapn emidpaon - -

ZuvoAik kaBapn eidpaon 1 (1)

lMood oe xiAiddeg EYPQ

-Kivduvog PeuoTtéTtnTag

H &iaxeipion Tou KivoUivou peuaTéTNTOG CUMTTEPIAQPBAvVEI TN dlac@AAion UTTapéng ETTAPKWV
O1a0e0ipwy Kal 1000UVAPWY KaBWGS Kal TNV €6A0@ANON TNG TTIIOTOANTITIKAG IKAVOTNTAG MECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

amé 1£é10¢  amod 2 é1n
31-Aek-18 <1 érog MEXPI 2 éTn  pEXP! 5 €T > 5 érn
YTToXpEWOEIg 14 - - -
Z0volo 14 - - -

O mapammdvw TTiVaKag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN
oupBaTiki dIdpKeEIa KATA TNV NUEPOUNVia IcoAoyiouoU.

4. AKOAOYOOYMENEZ BAZIKEZ AOlIZTIKEZ APXEZ

MNa tnv karépmion TnG Katdotaong OIKovouikAg ©Oéong Tng mapolodag Xprong Kai Tng
Katdotaong AtroteAeopdTwy Kal Aoittou 2uvoAikoU Eicodnpatog, €@apudotnkav ol BAcIKES
AoyioTIKEG apxég Twv AleBvyv Mpotummwy  XpnUOTOOIKOVOUIKNG Ava@opdg, OTTwG auTég
avapEéPOVTal aVAAUTIKA OTIG ONMEILOEIG TTou ouvodelouv TiIG Olkovouikég KartaoTdoelg Tng
31/12/2018.

5. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBaver dioiknTikéG uttnpeoieg ammd 1n pntpik Tng etaipeia R.F. Energy A.E.
Emiong, Tng mapéxel xpnuaTikég dieukoAUvoelg n pnTpIkn etaipeia R.F. Energy A.E. kai
TTAPEXEI JE TNV OEIPA TNG XPNMOTIKEG BIEUKOAUVOEIG TTPOG ThV PNTPIKN TG eTaipeia R.F. Energy
A.E. To olvoAo Twv An@Beicwv UTINPECIWY Yia TIG XPAOEIS TTou €Angav oTig 31 AekeuBpiou



2018 kar 2017 avANBe oe €12 kai €12 avrioTtoixa. To o@elAduevo uttOAoITTo aTrd TIG
TTapexoueveg uttnpeaieg kard tnv 31 AekeuPBpiou 2018 kai 2017 ATav €4 kal €4 avticToixa.
Katd tnv Tpéxouoa xprion n Etaipeia diéveiye pépioua mmpog tnv povadikr tng pétoxo R.F.
Energy A.E. TTooou €400.

H etaipeia éxel ouvawel oupPacn pe 1n ouvdedepévn etaipeia AIOAIKH AAEPEZ A.E.,
avaQOPIKA e TNV eTTippiyn €E60wWV TTou €xouv yivel yia Aoyapiacud TnG. To cUvoAo Tou
€€odou yia Tnv xprion 2018 kai 2017 aviABe o€ €2 kal €2.

H eTaipeia evoikialel Xwpo ypageiwv yia Tnv £dpa Tng améd tnv ZAIMMEPONIKA A.E., sTaipsia
ME KOIVO I010KTNOI0KG KOBEOTWG, Kal To UWog Tou €¢6dou avAABe katd Tnv 31/12/2018 kai
31/12/2017 o€ €1 ka1 €1 avTioToIXa.

H etaipeia Tnv 31/12/2018 €xel atraitnon mooou € 150 évavTl TAPEIOKWY BIEUKOAUVOEWY aTTo
v FG EUROPE AE kai Tooou € 340 évavT Tapelakwy dIEUKOAUVOewv atréd Tnv AIOAIKH
AAEPEZ AE. H etaipeia tnv 31/12/2018 €xel amaitnon tmocou € 150 €vavTl TAPEIOKWY
dleukoAUvoewv amd Tnv FG EUROPE AE.

6. IAIEZ METOXEZ

H etaipeia kard Tnv TpéXouca Kal TV TTponyouhevn Xpron dev KaTéxel idleg YETOXEG OUTE
£xouv dlevepynBei ayopoTTwANTieS I0iWV PHETOXWV.

O ANTIMNPOEAPOZ TOY A.Z.

EYAITEAOZ KOPOBEZHZ
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YAPOHAEKTPIKH AXAIAZ A.E.

AlokpiTikdg Tithog : YAPOHAEKTPIKH AXAIAZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP. E.M.H. 121604101000

ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ THZ XPHZHZ NOY EAH=E THN
31 AEKEMBPIOY 2018
ZYM®PQONA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

Or Oikovopikég KaraoTdoelg eykpibnkav amo 1o Aioiknmikd ZupBoUAio Tng YAPOHAEKTPIKHZ
AXAIAZ AE. tnv 08/03/2019 kai €xouv avaptnBei ato O1adikTUo oTNV NAeKTpOVIK OlEUBuvon
O1elBuvaon TnG INTPIKAG eTaipeiag, http:\\www.rfenergy.gr.

O AvTiTrp6edpOg TOU O AiguBivwv O MpoiocTduevog
AioiknTikoU ZU0ppoulog NoyioTtnpiou
ZupBouAiou
EYAITEAOZ IQANNHZ KQNZTANTINOZ

KOPOBEZXZHZ MANTOYZHZ ZOYMMNOYAHZ

A.T.A. 431/TEN A.A.T = 168490 A.M.A. 0098374
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‘Exk@gon Avegdptnrou OpkwToU EAeyKTH AOYIOTA
Mpog Toug Metdyouc TN Etaipeiag YAPOHAEKTPIKH AXATAS ANONYMH ETAIPEIA

‘EkBeon EAéyxou etri TwV OIKOVOMIKWYV KaTaoTdoswv

F'vwpun

‘Exoupe eAéyel TIG ouvnuuéveg OIKOVOUIKEG KaTaoTdoelg Tng etaipeiag YAPOHAEKTPIKH
AXAIAZ ANQONYMH ETAIPEIA (n Etaipeia), ol oTroie¢ amoteAouvial amé Tnv KardoToon
XPNUATOOIKOVOUIKAG Béong  Tng 31ng Aekepfpiou 2018, Tnv KaTdoTaon OUVOAIKOU
€1000AUATOG, METABOAWY IBiWV KEQPOAQiWY Kal TNV KATAOTOON TOPEIOKWY POWV ThG XPAOEWS
Tou €Ange TNV nuepounvia auth, KABWG Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWV ApYXWY Kol
MEBOBWV Kal AOITTEG €TTEENYNMOTIKEG TTANPOYOPIEG.

Katé Tn yvwun JOg, Ol CUVNUMEVEG OIKOVOUIKEG KATOOTACEIG TTapouaidlouv eUAoya, atrd KABe
oucIWdn amoyn, TNV oIKovopikA Béon Tng etaipeiog YAPOHAEKTPIKH AXAIATZ ANQNYMH
ETAIPEIA kard tnv 31n AegkepBpiou 2018, Tn XpnUOATOOIKOVOUIKI TNG £TTIOO0N KaI TIG TAUEIOKES
TNG POEG yia Tn XpHon Tou €Ange Tnv nuepounvia autr clpewva ue Ta AieBvry MpdTtutra
XpnuaToolkovopikAg Ava@opdg, OTTwGS autd €xouv uloBeTnBei atd Tnv EupwTrdik ‘Evwaon.

Bdon yvwung

Alevepyhoape Tov €Aeyx0 Pog cUpewva pe Ta Aibv Mpotutta EAéyxou (AME) 6Tmwg autd
£xouv evowpaTwBei otnv EAANVIKY NopoBeaia. O1 eubuveg pag, cUu@wva Pe Ta TTPOTUTTA auTd
TEPIYPAPOVTAI TTEQAITEPW OTNV TTAPAYPAPO TNG €KBeONG pag “EuBUveg eAeyKTh yia Tov EAeyx0
TWV OIKOVOUIKWYV KataoTdoewv”. Eipaote avetdptnrol amd tnv ETtaipeic olpgwva pe Tov
Kwdika Acovtoloyiag yia EmrayyeApotieg EAeykTég Tou ZupPouliou AieBvwv TMpoTutrwv
AcgovTtohoyiag EAeykTwv, OTTWG auTodg €xel evowpatwBei otnv EAAnvIK NopoBeoia kal Tig
ammaITioelg eOVTOAOYIOG TTOU OXETICOVTAI PE TOV EAEYXO TWV OIKOVOUIKWY KATACTACEWV OTNV
EAMGSa kal €xoupe eKTTANPWOEI TIG OEOVTOAOYIKEG MAG UTTOXPEWOEIG CUMQWVA ME TIG
ATTAITACEIS TNG 10XU0OUCOG VOUOBesiag Kal Tou Trpoavagepopevou Kwdika AgovtoAoyiag.
MoTedoupe OTI TO EAEYKTIKA TEKUNPIO TTOU £XOUUE QTTOKTACEI €ival ETTAPKY Kal KATAAANAa va

TTapéxouv BAon yia Tn yVwun Jag.

EuBUveg TnG S10iKkNONG ETTi TWV OIKOVOUIKWY KATAOTAGEWV

H &loiknon €xel Tnv €ubuvn yia TNV KOTAPTION Kal €UAOYN TTOPOUCIaCN TWV OIKOVOMIKWY
KOTaoTAoEWV oUPGWva pe Ta AMNXA 6TTwg autd €xouv uloBeTnBei atrd Tnv Eupwrradikn ‘Evwon,
OTTWG Kal yia eKkeiveg TIG OIKAIDEG €0wTEPIKOU eAEéyxou TToUu n Oloiknon kabopilel wg
amopaiTnNTeG, WOTE va KabBioTatal duvarh N KATAPTION TWV OIKOVOUIKWY KATOOTACEWV
atmmaAAQyUEVWY aTTd oUCIWOEG OPAAUA, TTOU OQEIAETAI €iTE O€ ATTATN €iTe o€ AGOOG.

Katd Tnv KoTdpTiIon TWV OIKOVOMIKWY KATAOTACEWvY, n Oloiknon eival utreuBuvn yia thv
agloAdynon Tng IKavoTnTag TG ETaipeiag va ouveyioel Tn pactnpidtntd TG, YVWOTOTTOIWVTAG
OTTOU OUVTPEXElI TETOIO TTEPITITWOTN, TO OfpaTa TTOU  OXETICovTal ME TN OuveEXICOPEVN
OpacTNEIOTNTA Kal TN Xprion TG AoyloTIKAG BACONG TNG ouvexI{OuevNng dpaoTnpIoTNTAG, EKTOG
Kal €dv n Oloiknon eite TpoTiBeTal va peucToTtroifoel Tnv Etaipeia 3 va Slokowel TN
OpacTNEIOTNTA TNG A Bev £XEl GAAN PEANICTIKA EVAAAAKTIKA ETTIAOYH ATTO TO VA TTPOXWPNOEl O
"AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTH yia TOV EAEYXO TWV OIKOVOUIKWY KATOAOTAGEWV

O1 otéxol hag gival va atmokTAooupe €UAoyn OIGG@AAICN YIa TO KATA TTOCO Ol OIKOVOMIKEG
KATAOTAOEIG, OTO OUVOAO TOUG, gival atraAlayuéveg atmd ouoiwdeg OQAAUaA, TTOU OPEIAETaI EiTE
o€ armrdrn &ite og AABOG Kal va EKOWOOUUE €KBeON €AEYKTH, N OTToia TTEPIAQUBAVEI TN YVWHN
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pog. H e0Aoyn diacedhion ocuvioTd dlac@dhion upnAou emitrédou, aAAG Bev gival eyyunon OTi O
€Aeyxog TTou dievepyeital cupgwva pe Ta AMNE, 6Twg autd £xouv evowuatwBei otnv EAANVIKA
NopoBeaia, Ba evroTriCel TTévTa éva oucIWdEG OPAAUQA, OTaV AUTO UTTAPXEl. Z@AAUaTa duvaral
va TTpokUyouv amd amarn A amd AdBog kar BewpoulvTal ouciwdn OTav, PEPOVWUEVA N
abpoioTikd, 6a ptTopoloe eUAoya va avauéveTal o1l Ba eTnpéadav TIG OIKOVOMIKEG ATTOPACEIG
TWV XPNOTWV, TTou AapBavovTal ue BAcn auTég TIG OIKOVOUIKEG KATAOTACEIG.

Qg kaBrikov Tou gAéyxou, oUppwva e Ta AMNE 6mwg autd £xouv evowpatwBei otnv EAANVIKA
NopoBeaia, aokoUue eTTayyeAUATIKA Kpion Kal diaTnPoUuE ETTAYYEAUATIKO OKETTTIKIOUO KaB’ OAn
TN d1dpKeia Tou eAéyyou. Etiong:

o Evromifoupe kai afloAoyoUue TOUG KIVOUVOUG ouCIWdOUG CQAAUATOG OTIG OIKOVOUIKEG
KOTOOTAOEIG, TTOU OQEIAETOI €iTE O ATTATN €iTe 0€ AGBOG, OXedIACOVTAG Kal SIEVEPYWVTOG
eNeYKTIKEG OIABIKACIEG TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG auTOUG KOl OTTOKTOUME
EAEYKTIKA TEKUAPIA TTOU €ival ETTAPKN KAl KATAAANAQ yia va TTapéxouv BAon yia Thv yvwun
pag. O KivOuvog pn evtommopoU ouciwdoug COAAUOTOG TTOU O@EiAeTal O€ aTmmaTn cival
uwnAoTeEPOg atrd autdv TTou o@eileTal og AGBOG, KABWG N atTdTn UTTOPEl VA EUTTEPIEXEI
oupTTalyvia, TTAacToypagia, eOKePPEVES TTApOAEiPelg, Weudeig diapepalboclg A TTapdkauyn
TWV BIKAIBWYV £0WTEPIKOU EAEYYXOU.

o KaravooUuue TIG BIKAIDEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV €AEYXO, UE OKOTTO TO
OXeBIAOUS EAEYKTIKWV SIAdIKACIWY KATAANAWY yIa TIG TTEPIOTACEIG, OANG OXI ye okoTTd Thv
OIOTUTTWON YWWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV OIKAIdWV £0WTEPIKOU €AEyXOU TNG
Etaipeiag.

e AlodoyoUpe Tnv  KOTOAMNAGTNTO  Twv  AOYIOTIKWV — OpXWv  Kal  PEBOdwv  TTou
Xpnoigotroiénkav  Kai 70 €UAOYO TWV AOYIOTIKWV  EKTIMACEWY KOl TWV  OXETIKWY
YVWOTOTTOINCEWY TTou €yivav atoé Tn Aioiknon.

o Amo@aivopaoTe yia TRV KataAAnASTATA TG Xpriong atré tn dioiknon Tng AoyioTIKAG BAong
NG ouveXICOPEVNG dPaaTNEIGTNTAG KAl E BACN TA EAEYKTIKA TEKUNPIO TTOU ATTOKTABNKAV yia
TO €dv UTTApYXEl ouoIONG ARERAIOTNTO OXETIKA PE yeyovoTa i OUVBNKEG TTOU WTTOPEl va
UTTOdNAWVOUV 0UCIWdN ARERAIOTNTA WG TTPOG TNV IKavOTNTa TNG ETaipeiag va cuveyioel mn
opaocTnpIoTNTd TnG. Edv ocuptrepdvoupe 6T ugioTaral ouciwdng apepaidtnTa, eipaoTe
UTTOXPEWMEVOL OTNV  €KBEON €EAEYKTH) va  ETTIOTACOUPE TNV TIPOCOXN OTIG OXETIKEG
YVWOTOTTOINCEIG TWV OIKOVOUIKWY KOTAOTACEWV i €AV AUTEG Ol YWWOTOTTOINCEIG €ival
QAVETTOPKEIG va BIOQOPOTIOINCOUKE TN YVWUN Mag. Ta cuptrepdopatd pag Bacifovralr o€
EAEYKTIKA TEKUNAPIO TTOU ATTOKTWVTAI PEXPI TNV NUEPonvia Tng €kBeong eAeykTr. QoTo0O0,
MEANOVTIKG yeyovOTa ] cUVONKEG evOEXETAI va €XOUV wg atmoTéAeoua n ETaipgia va tTauoel
va Asitoupyei wg ouvexi(ouevn dpacTnpIdTNTA.

e AtloloyoUue Tn OUVOAIKY TTapoucdiacr, Tn OOWr Kal TO TTEPIEXOUEVO TWV OIKOVOMIKWV
KOTAOTAOEWY, CUPTTEPIAQUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWS Kal TO KATA TTOCO Ol
OIKOVOUIKEG KATOOTAOEIG OTTEIKOVICOUV TIG UTTOKEIUEVEG CUVOANAYEG Kal Ta yeyovoTa e
TPOTTO TTOU ETITUYXAVETAI N EUAOYN TTApoUCiaacn.

MeTag0 &Awv Bepdtwyv, KolvotroloUue oTn O1oiknon, To oxedlalopevo €UpOg Kal TO
Xpovodldypappa  Tou  eAéyxou, KABWG KAl ONUAVTIKA  €UPAMATO  TOU  €AEyxou,
OUNTTEPIANOUBAVOUEVWLV  OTTOIWY CNPOVTIKWY EAAEIPewV OTIG OIKAIDEG €0WTEPIKOU €AEyXOU
evToTTiCoupe KaTd TN OIAPKEIA TOU EAEYXOU AG.

‘EkBeon e1ri AAAwV Nopikwyv kai KavovioTiIKwy ATTaITRGEWV

AapBavovtag utown OTI n dioiknon €xel TAv €uBUvn yia Tnv Katdption G ‘ExkBeong
Alayxeipiong Tou AloiknTikoU ZupBouAiou, KaT' e@apuoyr Twv dIaTAgewy ThG TTapaypa@ou 5 Tou
dpBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoue OTI:

a) Kara tn yvwpn pog n ‘EkBeon Alaxeipiong tou AloIKnTIKOU ZUMPBOUAioU €xel KaTapTIoBEi
olPewva Pe TIG 1I0XU0UCEG VOUIKEG aTTaiTAoelg Tou dpBpou 43a Tou K.v. 2190/1920 kai TO
TTEPIEXOMEVO QUTHG QVTICTOIXEI ME TIG CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG TNG XProng TTou
é€Ange tnv 31/12/2018.
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B) Me PBdaon Tn yvwon TIOU OTIOKTAOOME KaTd TO €AeyXO MOg, yia Tnv  ETaipEia
YAPOHAEKTPIKH AXAIAY ANQNYMH ETAIPEIA kai 1o mepIfdAAov Tng, Oev E€XOUME
evTOTTiOEl OUCIWBEIG avakpifBeleg oTnv 'EkBean Alaxegipiong Tou AloiknTikoU TnG ZupBouAiou.

Abriva, 8 Maptiou 2019
O OpkwTtdg EAcyKTrG AOYIOTAG

MavoAng Mixahidg
A.M. 2.0.E.A. 25131

o GrantThornton
An instinct for growth”

Opkwroi EAeykrég Z0pfoulor Emyeipfioewy
Zepou 56, 17664 MNakaid Pdknpo
AM. TOEA 127
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YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon ATroTeAeopdTWYV Kal ZuvoAikoU Eicodiuarog
MNa tnv XpRon mou éAne Tnv 31 AekepfBpiov 2018

(Mood ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

11- 11-
nu. 31/12/2018 31/12/2017

‘Ecoda TTwARoEwY 6 966 668
Meiov : KéoTog NwARoswv 7 (271) (263)
Mikta Képdn 695 405
AMa £00da 1 1
‘E€oda d101kNnTIKAG AsIToupyiag 8 (21) (21)
AMN\a £¢oda 9 (2) (2)
Képdn ekpeTdAAeuong 673 383
XpNUATOOIKOVOUIKA £000a 10 1 1
XpnuUaTooikovopiké ££oda 10 (4) (4)
Képdn 1rpo @o6pwv 670 380
dbpog €1000APATOG 1 (164) (111)
Képdn TTEPIOBOU HETA POPWV 506 269
NAoitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo - -
IYTKENTPQTIKA ZYNOAIKA
EXOAATIA TH XPHZH 506 269

O1 cuvnNuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv Oikovouikwy KartaoTdoewvy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardotaon Oikovouikig Oéong

™G 31 Aekeuppiou 2018

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

ENEPIHTIKO

Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU
Evowpara mepiouciakd aToixeia

Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU

KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO
MeAdTeg KA AOITTEG ATTAITACEIG
Tauelaka diabéoiya

ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV

Z0voAo EvepynTtikoU

IAIA KEQAAAIA
MeToxIKO KeQAAalo

AoITrd atmoBepaTikd
ATtroTeAéopaTa €IG VEOV
ZUvolo 18iwv kKepaAdiwv

YMNOXPEQZEIX

MakpOTTpOBECEG UTTOXPEWOTEIG
Mapoxég o€ epyadduevoug

KpaTtikég emxopnynoeig

MakpoTTpO0eo e TTIPORAEWEIG
AvapBarOuEVES POPOAOYIKEG UTTOXPEWODEIG

ZUVOAO HOKPOTTPOBECHWY UTTOXPEWO EWV
Bpaxutrp60£OoNEG UTTOXPEWOEIG

OpeIAbpevol GOPOI EI00BNPATOG

MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG

ZUVOAO BPpaxutTpOBeC WYV UTTOXPEWCEWV
ZUVOAO UTTOXPEWOEWV

20voAo 15iwv KepaAaiwv Kal YTTOXpEWOoEWV

O1 ouvnuPEVEG ONUEIWCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETAoiwv Oikovouikwv KataoTaoewvy.
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13

12
14

15
19

22
18

11

11
17

31/12/2018  31/12/2017
2.703 2.861
2.703 2.861

710 343
9 99
719 442
3.422 3.303
401 401
144 144
1.537 1.431
2.082 1.976
1 1
969 1.026
72 68
173 172
1.215 1.267
91 8
34 52
125 60
1.340 1.327
3.422 3.303




YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon MetaBoAwyv 16iwv KepaAaiwv

MNa tnv xpAon mmou éAnge Tnv 31 AekepBpiouv 2018
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAI OIOPOPETIKA)

MeToxikd Moitra AdiavéunTa

KeQAAaio ATroBgpaTikd KEPON 20voAo
YméAoitro tnv 1/1/2017 401 144 1.162 1.707
KaBapd képdOG Xpriocws - - 269 269
ZUYKEVTPWTIKA
OUVOAIKA é008a XpAoONG - - 269 269
YmoAorro Tnv
31/12/2017 401 144 1.431 1.976
MertaBoAn xprnong
KaBapd kéEpdOG Xpriocws - - 506 506
ZUYKEVTPWTIKA
OUVOAIKA é008a XpRong - - -506 506
ZuvaAAayég pE
ISI0KTATEG:
Alavoun pepiopatog - - (400) (400)
YmoAorro Tnv
31/12/2018 401 144 1.537 2.082

O1 cuvnuPéVEG ONUEILCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETAoIwv Oikovouikwv KataoTaoewvy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tnv xpRon mmou éAnge Tnv 31 Aekepfpiou 2018
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

11- 11-
31/12/2018  31/12/2017

AsiToupyikéC SpaocTNPIOTNTES

Képdn Tmpo ¢6pwv 670 380
MAéov | peiov TTpocapUOYES Yid:

MpoBAEweIg - -
AtrooBéoeig 158 159
AmroteAéopata (Eooda, €6oda, kEPON Kol CNUIEG)  ETTEVOUTIKAG

dpaACTNPIOTNTAC (1 (1)
XpewaoTIKOi TOKOI Kal ouvagn £€o0da 4 4
AvayvwpioBévTa £000a eTTIXOPNYHOEWYV ETTEVOUCEWY (57) (56)
A€1IToUupyIKO aTTOTEAEG A TTPO TWV METABOAWV OTO KEQPAAQIO Kivhong 774 486

MAéov/ peiov TTpocappoYyES yia METABOAEG Aoyapliao WY KeQaAaiou
Kivnong ) TTou oXeTifovTal M€ TIG AEITOUPYIKEG BPAOTNPIOTNTEG:

Meiwaon / (augnon) amaitoswy (366) (26)
(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTedwv) (18) 21
2U0voAo siopowyv / (ekpowv) amoé AsIToupyikéS SpaoTnpIoTnNTES 390 481
Meiov:

XpewaTiKoi TOKOI Kal ouvagn £€o0da kataBeBAnuéva - -

KataBeBAnuévor eopol (81) -
2U0voAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES
opaornpIoTnTes (a) 309 481

EmevduTikéc SpaoTnpIOTNTEC

Tokol e1I0TTpaxXOEVTEG 1 1

2U0voAo siopowyv / (ekpowv) amo emevSUTIKES dpaoTnpIoTnTeS (B) 1 1

XpnuarodoTikég SpaoTNPIOTNTES

E¢ogpAnoeig daveiwyv - -

Mepiouarta TTAnpwOEvTa (400) (472)
2UvoAo siopowyv / (ekpowv) amré xpnuarodoTikES dpaoTnpIoTnTeS () (400) (472)

KaBapn augnon / (peiwon) oTa Tapeiaka S100éoipa Kal I003UVaua

xpiiong (o) + (B) + (v) (90) 10

Tapelokd diaBéoipa Kal IcodUvapa évapéng XpRong 99 89

Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong 9 99

O1 cuvnNuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETAoiwv Oikovouikwy KaraoTdoewv.
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YAPOHAEKTPIKH AXAIAX A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 AekepBpiou 2018
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

1. 2uoraon kai SpacTnpIOTNTES TNGS ETAIPEiAs

H YAPOHAEKTPIKH AXAIASZ ANONYMH ETAIPIA , 8.1. YAPOHAEKTPIKH AXAIAZ A.E. («n
Etaipgia» A «n YoponAekTpikA») 16pubnke 1o 2001 wg Wia avwvuun €TalpEia Je OKOTTO TV HE
emMdIWEN To KEPDOG IdpUON KAl EKPETAANEUC £PYOOTACIWV TTAPAYWYAS NAEKTPIKAG EVEPYEIQG
o€ oAOKANpN TNV EAANVIKA ETTIKpATEIO JE XPHON QVAVEWTIPNWY TINYWVY EVEPYEIAG, CUUQWVA UE
TIG B10TAgEIC TwV NOpwv 2244/1994 kai 2773/1999 6TTwg 1I0XUOUV.

H ¢dpa g eivar otn A. BouNayuévng 128 ot1o ARuo T[Augddag (AP.MA.E.
48369/01NT/B01/48) kal n didpkeld g eivar Trevrvia (50) xpdvia kai Afyel To 2051.0
apIBUOG Tou aTTacXoAoUPEVOU TTPOCWTTIKOU TNG eTaipeiag avipxeto Tnv 31 Aekeufpiou 2018
o€ 2 droua .

H Etaipeia Aeitoupyei ammd 10 2005 pikpd udponAekTpikd oTabud 1oxuog 2,6 MW, petagu twv
Béocwv «Kakd Tle@upi» kal «BaAtog» Tou TroTapoU Kepuvitn, TTAnciov Tou oOIKIGUOU
MtrougouUokia, eviog Twv dloiknTiIKwv opiwv Tou A.A. MTépng Tou AAuou Alyiou Tou Nopou
Axdiag.

Evtég Tou A’ Tpiyrvou tou 2009 TrpayuaTtotroinBnke évapgn mmapaywyikAg AgiIToupyiag Tou
vEOU MIKPOU UdponAekTpikoU oTabuou Tng Etaipeiag 1oxvog 1,015 MW otn 8éon «Ayiog
Avdpéag» Tou TToTapoU Kepuvitn evidg Twv dloiknTikwy opiwv Tou A.A. Mrépng Tou Arfjuou
Alyiou Tou NopoU Axdiag.

To AloiknTikG ZuppBouUlMio TnG eTaipeiag Tou ekKAEXBNke atmd Tnv ‘EkTakTn Mevikh Zuvéleuon
Twv MeTdxwv TnG 8/12/2015, n didpkeia Tou otroiou £xel oploBei £wg Tnv 30/6/2021 €xel WG

€gnG:

ONOMA OEzH
Iewpylog Pe1ddkng Mpoedpog
Eudyyehog KopoBéong AvTiTrpdedpOog
lwavvng Mavtouong AleuBivwy ZU0ppoulog
"ewpylog KaAoyepdtrouhog MéAog

H etaipeia wg Buyatpik tTepIAappavetal  oTig Evotroinuéveg Oikovouikég KataoTdoelg Tou
Ouidou Tng R.F. ENERGY A.E. kai Tng F.G EUROPE. A.E.

O1 oikovopIkéEG KaTaoTdoelg eykpiBnkav atmd 1o AloiKnTIKG ZupBoUANo NG eTalpeiag TNV
08/03/2019.

2. O1 onpavTIKEG AOYIOTIKEG APXES TTOU XPNOIMOTTOIE N ETAIPEiA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 oikovouikéG  KaTaoTdoelg  €xouv  ouvtaxBei olpewva pe 1o AigBvry  lNpdtutra
Xpnuartooikovopikhg Avagopdg («AMNXA») dTwg £xouv uloBetnBei atrd Tnv EupwTrdikn ‘Evwon
Kal e Bdon Tnv apxr Tou 10Topikou KOoToug. O KUPIOTEPEG AOYIOTIKEG OPXES TTEPIYPAQOvTAl
TapakdTw. H KAtdpTion Twv OIKOVOUIKWY KATAoTAoEwV, oUuewva pe ta AMNXA, atraitei Tn
XPNon AOYIOTIKWV EKTIUACEWY KAl TNV AOKNoN Kpiogwg atrd tn Aloiknon Tng Taipeiag yia tnv
EQPAPMOYA TWV AOYICTIKWYV apxXwv TTou akoAouBouvTtal. O1 onuavTIKOTEPEG TTEPITITWOEIG AUTEG
TEPIyPAQovTal 0Tn onueiwon 4. Aev uttdpyxouv TTPATUTTIA T OTTOIA va €XOUV €QAPUOOCOEI
vwpitepa atrdé Thv €mionun nuepopnvia epappoyig Toug. Ol OIKOVOMIKEG KATAOTAOEIG
TTapouaiddovtal o€ XINAdeg Eupw kal OAa Ta TTOO& OTpoyyUAOTTOIOUVTAI OTRV TTANCIECTEPN
XINGada. Tuxwy dlagopég oe aBpoiouarta opeilovTal o€ GTPOYYUAOTTOINTEIG.
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YAPOHAEKTPIKH AXAIAX A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 AekepBpiou 2018
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

2.2 AA\ayég o€ NoyioTIKEG MOAITIKEG

2.21 Néa Mpoétutra, Aieppnveieg, AvaBewprioelg Kol TpOTTOTTOINCEIS UQICTANEVWV
MpoTuTTwWV T OTroia éxouv TeBei ot 10X0 Kau éxouv uloBeTnBei ammd Tnv Eupwrraiki
‘Evwon

Ta akdAouBa véa lMpoTutra, Alepunveieg kar TpotToTToInoelg MNpotUtmwy €xouv ekdoBei atrd 1o
2upBouAio AigBvwv AoyioTikwy Tpotutiwyv (IASB), €xouv uioBetnBei ammd tnv Eupwrdiki
‘Evwon kal n epapuoyn Toug gival uttoxpew ik a1té TV 01/01/2018 1) petayevéoTepa.

° AMNXA 9 «Xpnparooikovopikd Méoca» (epappoleral yia €TNOIEG TEPIOSOUG TIOU

§exivouv Tnv N gera Tnv 01/01/2018)

Tov loUOAio Tou 2014, 10 IASB mpoéPn otnv TeAIK €kdoon Tou AMNXA 9. O1 BeATiwoelg TTou
emépepe 10 véo lMpdTutto TepIAAPPBAvOUV TN dnuioupyia evog AoyikoU HOVTEAOU yia Tnv
Tagivounon Kal TNV €MUETPNON, €va €VIOIO TTPOVONTIKO HMOVTEAO VIO «OVAPEVOUEVESG CNMIEGH
atropeiwong, Kal €TTiong, Hia ouciaoTIKA OVOPOPPWMEVN TTPOCEYYION VIO TNV AOYIOTIKH
avTioTéOuiong. O1 véeg AoyIOTIKEG apXEG OUP@QWva JE TIG ammaitioelg Tou [lpoTtUtTou
TTapouaiddovTal oTn oNPEiwon 2.8 TwWV CUVNUUEVWY OIKOVOUIKWY KATAOTACEWV.

° ANXA 15 «Ecoda amd Zuppaoceig pe MeAareg» (epapuoleTal yia ETROIES TIEPIOSOUG
mou {eEKIVOUV TnV N peTa Tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB TTp0£RN oTnv ékdoon evog véou lMpotuTtrou, Tou AINXA 15. To ev
Aoyw MpdTuTro gival TTAAPWG EVAPPOVIOUEVO UE TIG ATTAITACEIG TTOU GPOpPOoUV GTNV avayvwpIon
TWV €000wWvV OUPQWVA ME TIG apxéG TO6oo Twv AlNXA 600 Kal Twv AUEPIKAVIKWY [evikd
MapadekTwov AoyioTikwv Apxwyv (US GAAP). Or Baoikég apxég OTIG oTToieg BaoileTal To ev
AOyw lMpdTUTTO €ival CUVETTEIG HE ONUAVTIKO PEPOG TNG TPEXOUOAG TTPAKTIKAG. To véo MpdTutro
AVOUEVETAI VO BEATIWOEI TN XPNMATOOIKOVOUIKY) TTANPO@SOPNAON, KABIEPWVOVTAG £va TTIo I0XUPO
TAQioIo yia TNV €TAUCn BEPATWY TTOU TTPOKUTITOUV, €VIOXUOVTAG TN CUYKPICIMOTATA UETOEU
KAGOWV Kal KEQAAQIAYOPwWYV, TTAPEXOVTAG TTPOCOETEG YWWOTOTTOINCEIG Kal SIEUKPIVICOVTAG TOV
AOYIOTIKO XEIPIOPO TOU KOOTOUG TWV CUMPBAcEwWV. To véo MNpdTUTTO £PXETAI VA AVTIKATAOTAOEI TO
ANM 18  «Ecoda», 10 AAIN 11 «KaTtaokeuaoTIKEG ZUPPBAOEIS», KABWG Kal OPICUEVES
Algpunveieg mou oxeTiCovtal pe Ta €000a. O1 vEEG AOYIOTIKEG ApXEG CUNQWVA JE TIG ATTAITACEIG
Tou [lpotutrou Trapoucidlovtal OTn  onueiwon 2.15 Twv OCUVNUUEVWY  OIKOVOMIKWY
KATAOTACEWV.

Aicukpivioeig oto AMNXA 15 «Ecoda amdé ZupPaoceig pe MeAareg» (epapupolerar yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov Ampidio Tou 2016, 10 IASB TpoéBn otnv €kdoon Oleukpivicewv oto AMXA 15. Ol
TpotroTroiIfoelg Tou AMNXA 15 dev petapdAouv TIG Bacikég apxéEG Tou [potUtTou, aAAG
TTaPEXOUV BIEUKPIVIOEIG WG TIPOG TNV €@apuoy Twv &v Adyw apxwv. Oi TPOTTOTTOINCEIG
OlEUKPIVICOUV TOV TPOTTO UE TOV OTTOI0 avayvwpileTal pia dEoueuon ekTEAeONG o€ pia ouuBaon,
TTWG TTPOCOIOPICETAI AV Ui OIKOVOMIKA OVTOTNTA OTTOTEAEI TOV EVTOAEQ 1 TOV €VTOAODOXO, Kal
TTWG TTPoadlopileTal av To £0000 aTrd TN XopHyNnon Miag adeiag Ba TTPETTEl VA avayvwpIoTEl O€
Mia OUYKEKPIMEVN XPOVIKA OTIYUN A ME TNV TTédpodo Tou Xpdvou. O1 TPOTTOTTOINCEIG £XOUV eV
£xouv etmidpaon oTig OIkovouikég KataoTao¢€lg.
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YAPOHAEKTPIKH AXAIAZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2018
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)
Tpommomoinon oto AMNXA 2: «Tafivopunon ko Emuérpnon ZuvaAdaywv MAnpwpng

Baoci{opevwv o€ ZUPHETOXIKOUG TiTAOUG» (EQUPHOIETAI YIO ETNOIES TEPIOBOUG TTOU

§exivouv Tnv N gerda Tnv 01/01/2018)

Tov louvio Tou 2016, To IASB TTp0o£Pn oTnV £€Kk&0CT TPOTTOTTOINONG TTEPIOPICUEVOU OKOTTOU OTO
AMNXA 2. ¥KoTrdg TNG €V AOYyw TPOTTOTTOINONG €ival va TTOPACYEl DIEUKPIVIOEIG OXETIKA PE TOV
AOVYIOTIKO  XEIPIOWO  OUYKEKPIMEVWY  TUTTWV  CUVOAAywv  TIANPpWMNAG  BaocifOuevwy o€
OUMMETOXIKOUG TITAOUG. 10 OUYKEKPIPEVQ, N TPOTTOTTOINCN €I0AYEI TIG ATTAITHOEIG OXETIKA HE TOV
AOYIOTIKO XEIPIOUS TNG €TTOPAONG TwWV TTPOUTTOBECEWY KATOXUPWONG KAl YN KAatoxUpwong
oTnV EMMPETPNON TWV TTANPWHWY BACIOUEVWY 0€ CUUKETOXIKOUG TITAOUG TTOU diakavovidovTal
ME METPNTA, TOV AOYIOTIKO XEIPIOWO TwWV OUVOAOYWY TANPWHWY  Baoci{opevwy o€
OUMMETOXIKOUG TITAOUG TTOU QEPOUV €V XOPAKTNPIOTIKO SIAKAVOVIOUOU O SUUWN@IoTIKY Bdon
yla UTToXpéwaon TTapakpdtnong ¢Opou, KaBwg Kal Wia TpOoTrotroincn oToug Opoug Kal
TTPoUTTOBE0EIG Piag TTANPWNG BacifOuevnG 0€ CUPUETOXIKOUG TITAOUG, N otroia PeTaBAAAEl TRV
Tagivéunon Tng ocuvoAhaynig atd Olakavovi{ouevn Me PeETPNTd o€ dlakavoviOuevn e
OUMMETOXIKOUG TiTAOUG. . O1 TpoTtrotToInoelig €xouv dev éxouv ettidpacn oTiG OIKOVOUIKES
KataoTdoelg.

Tpomomoinoeig oto AMNXA 4: «Epapupoyn tou AMNXA 9 Xpnuarooikovouikad Méoa oe
ouvbuaouo pe 10 ANXA 4 Aoc@aAioTikéG ZupBaceig» (eappoleTal yia E€TNOIES
MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov ZemrtéuPBpio Tou 2016, 1o IASB 11poépn oTnv €ékdoan TpoTrotrolinoewy oTo AlMNMXA 4. Ko1rog
TWV €V AOyw TPOTTOTTOINCEWV gival va TTPOOBIOPICTEI O XEIPIOPOS TWV TTPOCWPIVWY AOYIOTIKWY
emopdocwyv AOyw TNG OIAPOPETIKAG nuepounviag évapéng 1oxuog Tou AlNXA 9
Xpnuarooikovopik&d Méoa kai Tou uttd ékdoan MpoTuTTou yia TIG A0QAMOTIKEG ouppaoelg. Ol
TPOTTOTTOINCEIS OTIG UQIOTAPEVEG aTTAITACEIG TOU AlNMXA 4 emMTPETTOUV OTIC OIKOVOMIKEG
OVTOTNTEG TWV OTTOIWV Ol KUPIEG BPACTNPIOTNTEG CUVOEOVTal PME aoPANion va avaBdAAouv Tnv
epapuoyn Tou AMNXA 9 £wg 10 2021 («TTPOCWPIVA aTTaAAQY»), Kal ETTITPETTOUV 0€ OAOUG TOUG
€KOOTEG OOQANOTIKWY CUPBACEWV va avayvwpioouv ota AoITTd ouvoAikd €00da, avTi oTa
KEPON 1 OTIG CnUIEG, TN METABANTOTATA TTOU EVOEXETAI va TTPOKUWEl aTTd TNV £QAPUOYR TOU
AIMNXA 9 1rpiv Tnv €ékdoan Tou véou lMpoTUTTou yia TIG aOQAANIOTIKEG OUUBAOEIG («TTPOCEYYION
ETTIKAAUWNG»).O1 TpOTTOTTOINCEIG £X0UV eV €Xouv eTTidpacn oTig OIKOVOUIKEG KATaOoTACEIG.

ETnoieg BeAtiwoeig Twv ANXA - KukAog 2014-2016 (epapuoleTal yia ETHOIES TIEPIOSOUG
mou {eEKIVOUV TnV N peTa Tnv 01/01/2018)

Tov Aekéuppio Tou 2016, to IASB 1poéfn otnv ékdoon «EtAoieg BeATiwoelg Twv AMXA —
KUkAhog 2014-2016», n otroia armoteAsital amd pia o€lpd TPOTTOTTOINCEWY Of OPICUEVA
MpdéTutra KOl aTTOTEAE PEPOG TOU TTPOYPAUMATOS yia TIG €Toleg BeATiwoelg ota AMNXA. Ol
TPOTTOTTOINCEIG TTOU TTEPIAAPPBAVOVTAI OTOV KUKAO QUTOV Kal €XOUV EQOPMOYR YIa ETHOIEG
TTEPIGOOUG TTOU EeKIVOUV TNV A PeTA TRV 1n lavouapiou 2018 civar o1 €¢R¢g: AMXA 1: Aiaypagn
TWV BPaxuTTPOBeouwWY £CAIPECEWV YIA TOUG UIOBETOUVTEG yia TTpwTn @opd Ta AINXA, AAI 28:
Emuétpnon piag ouyyevoulg i piag Kovotrpagiag otnv euhoyn agia. O1 TPOTTOTTOINCEIG £€XOUV
O¢ev €xouv emmidpacon oTig Oikovouikég KaraoTdoelg.

Tpomomoinoeig oro AAIN 40: «Merapopég Emevdiuoewv og AkivnTta oamdé N o€ GAAeg
KOTNYOPIES» (EQPAPUOIETAI YIO ETHOIESG TIEPIOBOUGC TOU SEKIVOUV TNV N HETA TNV
01/01/2018)

Tov AekéupBpio Tou 2016, 10 IASB mpoéPn OTnv €KdOON TPOTTOTTOINCEWY TTEPIOPICHEVOU

okotrou o710 AAIT 40. 2KoTTdg TwV €v AOYyWw TPOTTOTTOINCEWV Eival va evIOXUBEi n apxn yia TIg

METAQPOPEG aTTO, ) 0t €TTEVOUOCEIG O€ aKivnTa, WOTE va KaBopliaTei 011 (a) yia yetaBifaon amo, n
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YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2018
(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)
o€ eTTEVOUOEIG O€ aKivnNTa Ba TTPETTEI VA TTPAYHATOTTOIEITAI JOVO £QOCOV UTTAPXEl METABOAR OTN
XPnon Tou akivhTou, Kail (B) pia TéTola METABOAR OTn Xprion Tou akiviTou Ba trepieAdupave Tnv
agloAdynon Tou Katd TToodv To &v Adyw akivnto TTAnpoi Ta KpItApia Tagivounong Tou wg
eTTEVOUTIKO akivnto. H ev Adyw peTaBoAA oTn Xprion Ba TTpéTTel va uttooTnpIideTal aTTd OXETIKA
TEKUNPiwon /atmodelkTIKd oToixeia. O1 TpoTToTToINoElG £Xouv Oev €xOuv  €TMidpacn OTIG
Oikovouikég KaraoTdoelg.

EAANMXA 22 «ZuvaAlayég oe =Zévo Nopiopa kai MpoxkaraBAntéo AvraAAaypa»
(epappoleTan yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB 1Tpoéfn otnv €kdoon piag véag Algpunveiag, Tng EAAMXA
22. H ev Aoyw Aigpunveia TepIAaUBAVEl TIG ATTAITACEIG OXETIKA WE TN CUVAAAQYUOTIKY 1I00TIHIC
TTOU Ba TTPETTEl VA XPNOIKOTTOIEITAI KATA TNV TTapouciacn cuvalAaywv o€ EEVo VOPIoHa (TT.X.
ouvaAllayEg €000wv) OTav £xel AneBei 1 608l TTANpwun TTpokaTaBoAka. H véa Aiepunveia dev
éxel emmiopaon oTig Oikovouikég KataoTaoelg.

2.2.2 Néa Mpoétutra, Aieppnveieg, AvaBewprioelg Kol TpOTTOTTOINCEIS UQICTANEVWV
MpotUTTWYV Ta oTtroia dev éXouv akOpa Tebei o€ 10X0 | Bev éXouv uloBeTnBei atrd Tnv
EupwTraik ‘Evwon

Ta akdAouBa véa lMpoTutra, Alepunveieg kal TpoTroTroinoelg MNpotUTmwy €xouv ekdoBel atrd 1o
2uppouAio AigBvwv AoyioTikwy Mpotdttwy (IASB), aAAd €ite dev €xouv akoun TeOEi o€ 10XV €iTe
Oev €xouv ul0BeTnBei atrd Tnv Eupwtraikr) ‘Evwon.

° AMNXA 16 «MiocOwoeig» (EAPUOIETAI YIia ETNOIES TMEPIOSOUG TTOU EKIVOUV TNV N
peTa Tnv 01/01/2019)

Tov lavoudpio Tou 2016, 10 IASB 1Tp0oéfn oTnv €kdoon evog véou lMpoTutrou, Tou AINMXA 16.
2KoTroG Tou €pyou Tou IASB ATav n avdrmruén evog véou lMpotdtrou yia pIcBWOoEIG TToU
KaBopilel TIG apxEG TIG OTToiEG eQapudOlouv Kal Ta dUO pépn o€ Wia cuufacn - dnAadn kKal o
TEAATNG («O MICOWTAG») KAl O TTPOPNOEUTAG («O EKPICOWTAG») - YIA TNV TTAPOXN OXETIKWV
TTANPOYOPIWV VIO TIG MICBWOEIG KATA TPOTTO TTOU aTTeIkovidel ToTé auTég TIG auvaAllayég. MNa
TNV €TiTEUEN AUTOU TOU OKOTTOU, O MICOWTAG Ba TTPETTEl va avayvwpIioel TA TTEPIOUCIAKA
OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU aTToppéouV atrd Tn Hicbwaon. Ta avwTépw €xouv uloBeTnOei
até Tnv EupwTraikr) ‘Evwon pe nuepopnvia évapéng ioxuog tnv 01/01/2019.

Katd Tn peTaBacn, Ol UTTOXPEWOEIS TTOU ATTOPPEOUV ATTO TIG UQIOTAMEVEG AEITOUPYIKEG
pMioBwoelg (o1 deopeloelg ammd AsIToupyikEG MICOWOEIS ava@épovTal oTn Znueiwon 23) Ba
TTPoEeEOPANOOUV XPNOIUOTTOIWVTAG TO OXETIKO €TTITOKIO TTPoeEdPANONG (incremental borrowing
rate). H mapouoa agia mmou Ba TTpokUWel Ba avayvwpIoTel wg UTToXpéwan atmd piobwoelg. Ta
OIKAIWHATA XPAONG TWV TTEPIOUTIAKWY OTOIXEIWV Ba eTTINETPNOOUV I0OTTOCA PE TNV UTTOXPEWOT
amdé PICOWOEIG, TTPOCAPHOCHEVA KATA TO TTOOO TUXOV TTPOTTANPWHEVWY 1 O€DOUAEUUEVWV
MICBWHATWY.

H Etaipeia Ba epapudaoel 10 vEO TTPOTUTTO XPNCIKOTTOILVTAG TN PEBOSO CWPEUTIKAG £TTIOpAONG,
olJewva e Tnv OTToid Ta OUYKPITIKG gToixeia Tou TrponyoUpevou €toug Ogv  Ba
emavadiaruTwBolv. H ETaipeia Ba trapdoxel €€Aynon Twv AGYywv yia TIG WETABOAEG Twv
OTOIXEIWV OTIG XPNMATOOIKOVOMIKEG KATAOTACEIG, WG ATTOTEAECHUA TNG £@appoyng Tou AlMXA 16
yia TTpWTN QOopPa.

H tpayuarik emidpaon tng e@apuoyng Tou AlNMXA 16 O6a e€€aptnBei amd 1O €TMTOKIO

TpoedPAnong TnG ETaipeiag kata tnv 1 lavouapiou 2019, Tov TTpoadiopIoud Twv CUPPBACEWY
MioBwong TTou euTTiTITOUV OTO TTEdIO EQPAPUOYHG TOU VEOU TTPOTUTTOU KATA TNV NUEPOMNVia auth
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Kal Tnv TeAIKA agloAdynon Tng ETaipeiag yia tn didpkeia NG picbwong, 1diaitepa éoov agopd
TNV €€doknon TUXOV SIKAIWUATWY avavEéwaong Kal TEPUATICUOU.

Bdaoel Twv avwTépw, N ETaipeia TpoéPn o€ avdAuon Tng avauevouevng emmidpaong Tou AMNXA
16 Tnv 1 lavouapiou 2019 KABWG Kal OTNV EKTIMWUEVN ETTITITWON KATAOTOON ATTOTEAEOUATWV

™G Xprong 2019.

Me Baon Tnv Tpéxouoa ekTiunon Tng dioiknang, n emidpacn atrd Tnv uloBétnaon Tou AMNXA 16
Oev avapEéveETal va gival va gival onuavTikA.

° Tpomomoinoeig oto AMNXA 9: «lMpomAnpwOévra Zroixeia pe Apvnrikin Amodoon»
(epappoleTan yia ETHOIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2019)

Tov Oktwppio Tou 2017, To IASB mpoéPn oTnv £€KdOON TPOTTOTTOINCEWY TTEPIOPICHEVOU
okotroUu oT1o AlNXA 9. Bdoel Twv u@ioTduevwy atraimoewy Tou AlMNXA 9, pia oIKOVOWIKN
ovToTNTa Ba €TMPETPOUCE £va XPNMUATOOIKOVOUIKO OTOIXEIO TOU evePYNTIKOU HE APVNTIKN
ammdédoon oTtnv elloyn agia péow Twv OTTOTEAECPATWY, KABWG TO XOPAKTNPIOTIKO TNG
«apvNTIKAG atrédoong» Ba ptropolce va BewpnBei T dnuioupyei evOEXOUEVES TAUEIAKESG POEG
ol otroieg Oev amoteAolvTal POVO aTrd TTANPWUEG Ke@aAaiou kai TOkou. Bdoel Twv
TPOTTOTTOINCEWY, Ol OIKOVOMUIKEG OVTOTNTEG ETTITPETTETAI VO ETTIMETPOUV  OUYKEKPIPEVA
TTPOTTANPWTED  XPNMOTOOIKOVOUIKA OTOIXEI TOU evepynTIKOU HE aApvnTIK a1mdédocn OTo
ammooBeopévo KOOTOG 1 oThv €UAoyn adia PEoWw TwV AOITTWV CUVOANKWY €000wvV, £QOCOV
TANpPEiTal pia ouykekpipévn TTpoUlTréBeon. H Etaipeia Ba e€€etdoel TRV €mmTwon OAwv Twv
mapatrédvw oTig OikovouikéG TG KataoTdoelg, av Kal dev avauéveTal va €xouv Kauia. Ta
avwTépw €xouv uloBeTnBei atrd Tnv Eupwtraiki ‘Evwon pe nuepopnvia évapgng 1oxuog tnv
01/01/2019.

° EAANMXA 23 «ABeBaioTnTa oxeTika pe Xeipiogoug Dopou Eiocodnuarog»
(epappoleTan yia ETHOIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TRV 01/01/2019)

Tov louvio Tou 2017, To IASB 11p0o£Bn otnv ékdoon piag véag Aiepunveiag, Tng EAAMXA 23. To
AN 12 «Dbépor Eigodnuartog» Tpoodiopifel ToV AOYIOTIKO XEIPIOPO TOU TPEXOVTOG KAl
avaBaAAduevou @opou, aAAd dev TTpocdiopilel Tov TPOTTO PE Tov oOTToio Ba TTPETel va
QvTIKATOTITPICoVTal Ol €MTITWOEIG NG apeBaidtnrag. H EAAMXA 23 tepidaufdvel TG
emMTTPO00eTEG TOU AAI 12 atraitrioelg, TTpoadiopifovTag Tov TPOTTO PE TOV OTToio Ba TTPETTEl va
QAVTIKOTOTITPICOVTAI Ol ETTITITWOEIS TNG aBePaIdTNTAG OTOV AOYIOTIKG XEIPIOPS TwV POpwv
el000npaToc. H Etaipeia Ba e€etdoel Tnv emiTTwon OAwv Twv TTapattédvw oTig OIKOVOUIKES TNG
KataoTdoeig, av kal Ogv avapéveral va £Xouv Kapia. . Ta avwTépw €xouv uloBeTnOsi atmd tnv
EupwTraik ‘Evwon pe nuepopnvia évapgng ioxuog tnv 01/01/2019.

° Tpommomoinoeig orto AAIN 28: «MaxkpommpOOeopeS ZUHHETOXEG OE ZUYYEVEIC Kal
Koivommpagies» (eapuoleTal yia £THOIEG TTEPIOBOUG TTOU EKIVOUV TNV N HETA TNV
01/01/2019)

Tov Oktwppio Tou 2017, To IASB mpoéPn oTnv £€KOOON TPOTTOTTOINCEWY TTEPIOPICHEVOU
okotroU oT1o AAI 28. ZKOTTOG Twv €V AOyw TPOTTOTTOINCEWV €ival n TTAPOXN SIEUKPIVIoEWY
OXETIK&A PE TOV AOYIOTIKO XEIPIOUO TWV POKPOTTPOBECUWY CUUMETOXWY O€ Mia ouyyevh R
KoIvoTTpagia — oTIg oTroieg dev epapudleTal n uEBodog Tng kabapnig Béong — Baoel Tou AINXA 9.
H Etaipgia Oa e€etdoel Tnv emimTwon OAwv Twv Tmaparrdvw oTig OIkovouikég TG KaraoTdoelg,
av Kal 0ev avapEveTal va €xouv Kapia. Ta avwTépw dev €xouv uloBeTnBei atmd Tnv Eupwtraikn
‘Evwon.

° ETnoieg BeAniwoeig Twv AMNXA - KukAog 2015-2017 (epapupoleral yia €TNOIES
MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2019)
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Tov Aekéuppio Tou 2017, 1o IASB 1poéfn otnv ékdoon «EtAoieg BeATiwoelg Twv AMXA —
KUkAhog 2015-2017», n otroia armoteAeital amd pia o€lpd TPOTTOTTOINCEWY Of OPICUEVA
MpdéTutra KOl aTTOTEAE PEPOG TOU TTPOYPAUMATOS Yia TIG €THoIEG BeATiwoelig ota AMXA. O
TPOTTOTTOINCEIG TToU TTEPIAaUBAvovTal oTOoV KUKAO auTov eival o €€ng: AMXA 3 - ANXA 11:
2UMPMETOXIKA BIKQIWPOTA TTOU KATEIXE TTPONYOUHEVWG O ATTOKTWY O€ Wia atrd Koivou AsiToupyia,
AAIN 12: EmMTTWOoEIG OTOV QOPO €1000MANATOG ATTd TTANPWUES VIO XPNHUATOOIKOVOUIKA HETQ
Taivounuéva wg oToixeia Twv 1I8iwv ke@aAaiwv, AAIM 23: Koéotn daveliopoUl €mmAEEIUa yIa
kepaAaiotroinon. O1 TPOTTOTTOINCEIS EPAPPOovTal YIa ETACIEG TTEPIODOUG TTOU EEKIVOUV TNV N
MeTa TNV 1n lavouapiou 2019. H ETaipeia Ba eEeTdoel TNV TTITITWON OAWV TWV TTAPATTAVW OTIG
OikovopuikéG TG KaTtaoTaoelg, av Kal Ogv avapéveTal va £xouv Kapia. Ta avwTtépw dev £Xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.

° Tpommomoinoeig otro AAMN 19: «Tpomomoinon, Mepikom] R AIdCKAVOVIOUOG
Mpoypdauparog KaBopiopévwy Mapoxwv» (E@appoleTal yia ETROIES TIEPIOBOUG TTOU

§exivouv Tnv N geTda Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, 10 IASB TTp0oéBRn oTnV £€KOCN TPOTTOTIOINCEWY TTEPIOPICHEVOU
okotrou oT1o AAIT 19, Bdoel Twv OTTOIWV Hid OIKOVOMIKF OVTATNTA ATTAITEITAI VO XPNOIPOTTOIEN
ETTIKAIPOTTOINUEVEG AVOAOYIOTIKEG TTAPASOXEG KATA TOV TTPOCDIOPIOUS TOU KOOTOUG TPEXOUT UG
UTTNPEGCIag Kal Tou KaBapoU TOKOU yia TV evaTTouévouaa TTEPIOdO WETA TNV TPOTTOTTOINGN, TNV
TTEPIKOTTH 1 TOV SIOKAVOVIOUO €VOG TTPOYPAUUATOS KOBOPICUEVWY TTAPOXWY. ZKOTTOG TWV &V
AOGYW TPOTTOTTOINCEWV €ival N evioxuon TG KAatavonong TwV OIKOVOUIKWY KATOOTACEWY Kal N
TTAPOXA TTEPICTOTEPO XPNOIMWY TTANPOPOPIWV OTOUG XproTeg auTtwyv. H ETtaipeia Ba egeTdoel
TNV €mTTTWoN OAwWV Twv TTapaTTdvw oTIG OIKOVOUIKEG TNG KaTtaoTAoEIg, av Kal dev avauéveral
va éxouv Kapia. Ta avwTtépw dev €xouv uioBeTnBei atrd Tnv EupwTrdiki ‘Evwon.

° Ava@swpnon Tou EvvoiodoyikoU MAaiciou NG XpnuAaToOoIiKOVOHIKAS Avapopdg

(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2020)

Tov MdpTtio Tou 2018, 10 IASB 1T1p0£BN oTnVv avabswpnon Tou EvvoioAoyikoU MAaiciou Tng
XpnuaToolkovouikhg Avagopdg, OKOTTOG TNG OTTOIOG ATAV N EVOWPATWON CNPAVTIKWY BgPATWY
Ta oTroia dev KAAUTITOVTAV, KOBWG ETTIONG KAl N ETTIKAIPOTTOINCN Kal TTapoxr SIEUKPIVICEWV O€
oxéon HMe Ouykekpigéveg kaBodnynoelg. To avaBewpnuévo Evvoiohoyikd TMAaicio Tng
XpnuaTtoolkovouikig Avagopdg TTepIAaUBAavel Eva vEo KEQAAQIO OXETIKA PE TNV E€TIUETPNON,
OTO OToio avaAueTal n évvola TNG ETTIMETPNONG, CUPTTEPIAQUBAVONEVWY TTOPAYOVTWY TTOU
TpETEl va AauBdavovTtal uttéwn Katé Tnv €AoY Hiag BAong emuETPNONG, BEUATA OXETIKA WE
TNV TTapouaciaon Kal yvwoTotroinon oTig Oikovopikég KataoTdoeig kal KaBodriynon ava@opikd
ME TNV aTToavVAYVWPION OTOIXEIWV TOU €VEPYNTIKOU KOI UTTOXPEWOEWV aTTd TIG OIKOVOMIKEG
Kataotdoelg. Mepaimépw, 10 avabBewpnuévo Evvoioloyikd MAdiolo tng XpnuaTooiKovouIKAG
Avagopdg TTepIAaupavel BeATIWPEVOUG OPICUOUG TWV OTOIXEIWY TOU evePYNTIKOU KOl TWV
UTTOXPEWOEWY, KaBodrynon Trou utrofonBd Tnv €@Aappoyr Twv €&V AOyw OpIoHWY,
ETTIKAIPOTIOINON TWV KPITNPIWY YIa TV avayvwpeion Twv OTOIXEIWV TOU €vePYNTIKOU Kal Twv
UTTOXPEWOEWV, KOBWG €TTioNG Kal SIEUKPIVIOEIG 0€ OoNUAvTIKoUg TOMEIG, OTTwg o pOAol TG
dlaxeipiong, TG OuvTINENTIKOTNTAG Kal NG aBePaidtntag kard Tnv €mPéTpnon oTnv
XPnNHaToolkovouikn TTAnpo@dpnon. H Etaipeia Ba eEeTdoel TNV TTTITWON OAWY TwV TTAPATTAVW
oTIG OIKOVOUIKEG TNG KaTOOTAOEIG, av Kal Oev avapéveTal va €xouv Kapia. Ta avwTépw Oev
£xouv uloBetnBei atd tnv EupwTraikr ‘Evwon.

° TpPOTOTOINCEIS OTIG Avapopég TOU EvvoioAoyikoU MAaiciou ™mg
XPNHOATOOIKOVOMIKNG Ava@opds (EpapuoleTal yia ETHOIES TTIEPIOBOUG TTIOU {EKIVOUV
™V N geTa Tnv 01/01/2020)

Tov Mdaptio Tou 2018, 10 IASB 1poéfn otnv €kdoon TpoTtroTroifoswy OTIG Ava@opEG TOU
EvvoioAoyikou MAaigiou TG XpnuaTooIKovOUIKAG Avagopdg, O QUVEXEID TNG avabewpnonig
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Tou. Opicpéva lMpdtutta TEPINAPPAVOUV PNTEG QVAPOPEG OE TTPOYEVEOTEPEG EKDOCEIG TOU
EvvoiohoyikoU T[MAaiciou TnG XpnUOTOOIKOVOUIKNG Ava@opdg. KOG Twv &V Adyw
TPOTTOTTOINCEWV E€ival N ETMKAIPOTIOINON TwWV WG AVW Ava@OopPWwY KAl N UTTOOTAPIEN YIa TN
peTdBacn oto avaBewpnuévo Evvoioloyikd TMAaiolo Tng Xpnuartooikovouikng Avagopds. H
Etaipeia Ba e€etdoel TN €mTTWON AWV Twv TTapatTtédvw oTig OIKOVOUIKES TNG KaTtaoTaoelg, av
Kal &ev avapéveTal va €xouv kKapia. Ta avwTtépw dev €xouv uloBeTnBei ammd Tnv EupwTraikn
‘Evwon.

° Tpomomoinoeig oro AMNXA 3: «Opiopog piag Emyeipnong» (e@apuoleral yia ETHOIES
MEPIOBOUG TToU {EKIVOUV TNV R peTa Tnv 01/01/2020)

Tov OktwpRpio Tou 2018, To IASB mpoéPn oTnv £€KdOON TPOTTOTTOINCEWY TTEPIOPICUEVOU
okotroUu oT1o AlNXA 3 Trpokelyévou va PeAtniwoel Tov opiopd piag  emixeipnong. Ol
TpoTToTTOINCEIS O PonbrAcouv TIG €TAIPEIEG va TTPOCOIOPICOUV av Mia atTOKTNON OTTOTEAE]
ouvEVWON ETTIXEIPACEWV A ATTOKTNON OTOIXEIWV TOu evepynTIKOU. O TPOTTOTTOINUEVOG OPICHOG
emonuaivel 6Tl n ekpor| Piag emyeipnong eival va TTapéxel ayabd Kal uTtThpeaieG oToug TTEAATEG,
EVW O TIPOYEVEDCTEPOG OPICUOG €0Tiale OTIG aATTOOOCEIG UTTO TN HOP®H  MEPICHATWY,
XOUNASTEPOU KOOTOUG 1] AAAWVY OIKOVOUIKWV OQEAWV OTOUG ETTEVOUTEG Kal O€ TPITOUG. ETTITTAéOV
TNG TPOTTOTTOINCNG TOU OpPIoHOU TNG €TTIXEipnong, To IASB péow TNG v Adyw £€KS00ONG TTaPEXE!
ouptrAnpwpaTiky kaBodriynon. H Etaipeia Ba egetdoel Tnv emimTwon 6Awv Twv TTapaTTavW
oTIG OIKOVOUIKEG TNG KaTOOTAOEIG, av Kal Oev avapéveTal va €xouv Kapia. Ta avwTépw Oev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AAIN 1 xai oro AAIN 8: «OpiIoH6g Tou OUCIWSEoUS» (EPapuOleTal

yia ETHOIEG TIEPIOBOUG TTOU §EKIVOUV TNV 1| peTa TNV 01/01/2020)

Tov OkTwppio Tou 2018, To IASB TpoéRn oTnv £€KOOCN TPOTTOTTOINCEWV OTOV OPIOUO TOU
0ouUOoIWOOUG, TTPOKEIMEVOU VA KATACTEI EUKOAOTEPO yIa TIG €TaIPEieG va TTpoBolv o€ doknon
Kpiong OXeTIK& pe To ouciwdeg péEyeBos. O opIoudg Tou ouciwdoug Bonba TIG eTalpeieg va
armmopacioouv Troleg TTANpogopieg Ba Tpétrel va TepIAN@Oolv 0TI OIKOVOUIKEG TOUG
Kataotdoeig. O véog opiopdg Tpotrotrolei 1o AAIM 1 kai to AAIN 8. O1 TpOTTOTTOINCEIG
armmooagnvifouv Tov OpPICUG TOU OUCIWOOUG Kal TIWG autodg Ba TTPETTEl va €QAPUOOCTEI,
oupTtTepIANauBavovTag oTov opIoHO KaBodriynon n otroia péxp! Twpa TrepIAapBavéTav oe GAAa
Mpoétutra. H ETaipeia Ba e€etdoel TNV emmiTTwon OAwvV Twv TTapattdvw oTi¢ OIKOVOUIKEG TNG
KaTtaoTdoeig, av Kal 6ev avapéveTal va €xouv Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° ANXA 17 «Aoc@aMiOTIKEG ZUHBACEIS» (eappOleTal yia ETAOIEG TTEPIOSOUG TTOU
§exivouv Tnv N geTa Tnv 01/01/2021)

Tov Maio Tou 2017, 10 IASB TTp0oépn otnv ékdoon evég véou Mpotutrou, Tou AMNXA 17, 10
otroio avTikaBioTd éva evdidueco Mpdtutro, To AMNXA 4. Zkotrdg Tou €pyou Tou IASB Atav n
avaTmTuén evog eviaiou MNpotuttou Baciopévou oTig apxég (principle-based standard) yia Tov
AOYIOTIKO XEIPIOUO OAWV TwV TUTTWV OOQANCOTIKWY CUUBACEWY, CUUTTEPIAGUBAVOUEVWY Kal
TwWV cUPBdoewy avTtac@AANiong TTOU KATEXEl Evag aoPaAlioTIKOG popéag. ‘Eva eviaio Mpdtutro
Baoiouévo oTIG apxéG Ba evioxUoel Tn OUYKPICIUOTATA TNG XPNMATOOIKOVOMIKAG avagopdg
METAEU OIKOVOMIKWVY OVTOTATWY, BIKaI0d00Iwv Kal KepaAaiayopwv. To AMXA 17 kaBopilel TIg
amaITAoeig TTou Ba TTPETTEl va eQapudlel Jia OIKOVOUIKK ovTOTNTA OTn XPNMOTOOIKOVOUIKH
TTANPOPOPNON TIOU OXETICETAl HPE OOQANOTIKEG OUMPAOEIS TTOU €kOIdEl KAl OUPPBAOCEIS
avtao@aAiong tmou katéxel. H Etaipeia Ba egetdoel Tnv €miTITWON AWV TWV TTAPATTAVW OTIG
Oikovopikég NG KataoTdoelg, av kal 6ev avapéveTal va €Xouv Kapia. Ta avwtépw dev £Xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.
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2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H eTaipegia tnpei Ta AoyioTikd TnG BIPAia o€ Eupw. ZuvaAAayEg TTou yivovTal o€ Eéva vopiopaTa
peTatpéTTovTal o€ Eupw pe BAon TNV €TTiONKN TIFA TOU £EVOU VOUIOUATOG TTOU ioXUE TNV NUEPQ
NG ouvaAayrg. Katd Tnv nuepounvia Tou IcoAoyiopou, TuxOv atTaITioEIG KOl UTTOXPEWOEIG O€
&éva vopiopara peratpétrovTal o€ Eupw pe Baon tTnv €mmionun TIPA Tou &Evou VOUIoUATOG TToU
Iox0el Tnv avtiotoixn nuepopnvia. Ta képdn N ol {nuieg amd ouvaAAayuaTIKEG BIAPOPES
mepIAapBavovTal oTnv Kardotaon ATTOTEAEOUATWY.

2.4 Evowparta Tayia

Ta evowpara TAyIa ATTOTIHWVTAI OTO KOOTOG KTHOEWG MEIOV TIG CWPEUMEVES ATTOORETEIG KAl TIG
{nuieg atropgiwong. To KOOTOG KTACEWS TTEPIAAUBAVEI OAEG TIG AUETA ETIPPITITEEG DATTAVEG VIO
TNV ammOKTNON TWV OToIXEiWV TTayiwv. O1 daTTaveg TTOU TTPAYUATOTTOIOUVTAl O€ UETAYEVEDTEPES
xpnoeig audvouv Tn AoyioTiKA agia pévo edv moOavoAoyeital 611 Ba eiI0peloouV OTNV ETAIPEia
MEANOVTIKG OIKOVOUIKA OQEAN KAl TO KOOTOG TOUG UTTopEi va atroTiunOsi agiommaoTta. O eTOKEUES
KOl Ol CUVTNPROEIG KATAaXwpPoUvTal OTa atroTeAéopara Otav TrpayuarotroiolvTal. Kard tnv
TTWANCN, ol SlI0POopPEG WETAEU TOu TIMAMOTOG TToUu AauBdvetal Kal TnG AOYIOTIKAG agiag
Kataxwpouvtal wg kéPdN i ¢nuieg ota amoteAéoparta. O1 AoyioTikEG agieg egeTtddovTal yia
atropeiwon otav uttdpxouv evoeiCeig 6Tl ol agieg autég dev eival avakTtroiyeg. Otav ol
AoyioTikéG  atieg uTtTepPaivouv  TIG EKTIMWHEVEG QVOKTAOIYEG afieg, avayvwpileTal Cnuia
ATTOEIWONG KAl TA EVOWPATA TTAYIA JEIWVOVTAl OTNV avaKTACIUN agia Toug. H avakTAoIun agia
gival N JeyaAuTepn, PeTagU e0Aoyng agiag, peiov Ta ATTAITOUMEVA yia TNV TTWANGCN KOOTN Kal TNG
agiag xpriong. MNa tnv ekTipnon TG agiag Xprong, Ol EKTIMWHPEVEG MEAOVTIKEG XPNUATOPOES
TTpoeEoPAoUvVTal OTNV TTapouca adia Toug, JE TV XPrRon evog TTpo @OpOoU ETTITOKIOU, TO OTTOI0
avTaVaKAG TIG TPEXOUCEG EKTIUATEIG TNG Ayopdg yia Tnv dIaXPOoVIKH agia Tou XprNaTog Kal TOUG
KIvOUVOUG TTOU OXETICOVTAI JE QUTA TA TTEPIOUCIAKA OTOIXEID. ZUP@WVA JE TIG dlaTAgelg Tou AAT
16 n eTaipeia avayvwpilel Ta KOOTN TTOU OXETICOVTAI WE TIG UTTOXPEWOEIG VI ATTOOUPC TTaYiwv
OTOIXEIWV OoTNV TTEPIOdO TTOU QUTEG dnuIoupyouvTal Kal oTo BaBud TTou pTropei va yivel pia
AoyIKn ekTipNoNn TNG €0AoyNng agiag Toug. Ta aoxeTiké KOOTN TNG aTTOCUPCONG KEQAAaloTToloUvTal,
WG MEPOG TNG agiag TWV ATTOKTOUPEVWV TTAYiWV OToIXEIWV Kal atrmooBévovTtal avaloya.

2.5 ArooBéocig

O1 atmmooBéoeig evowpatwy Trayiwv Aoyiovtal pe Tn p€Bodo Tng oTabepr¢ améofeong, PAcel
OUVTEAEOTWV TTOU TTPOOCEYYICOUV TN PECN WEENIUN (WA TOUG N OTToia Kal €TTAVEEETALETAI O€
eTACIO Baon. Ta ekTiwpeva £€Tn PEong wEENUNG (WG Kal 0l CUVTEAEOTEG aTTdoBeong avd
KaTtnyopia Trayiwv gival Ta akdAouba:

‘Emn ZuvteAeoTég
wWeEAIUNGg AtméoBeong
dwng
YSponAekTpIKA £pya 50 2%
KTIplakég eyKOTAOTATEIG O€ aKivnTa TRITWV 15 7%
MnxavAuoTa Kal hnXavoAoyikog eE0TTAIGHOG 16 - 33 3% - 6%
‘ETnirAa Kail AoITTog eGOTTAIGUOG 4- 10 4% - 24%
MeTagopikd péoa 5 20%

2.6 KéoTtog daveiopou

Ta k6oTtn davelopyoU TTOU CUCXETICOVTAI AUECA Kal a@opoUv Tnv ayopd, KATOOKEUAR N
TTOPAYWYH TTEPIOUCIAKWY OTOIXEIWV, Kal yid Ta OTToi0 ATTQITEITAI ONUAVTIKOG XPOVOG
TTPOKEIUEVOU va €ABouv oTnv emdIwKOUEVN KATtdoTaon yia T XpAon A Thv TTWANGCH Toug
KEPaAaloTTOIOUVTal WG PEPOG TwV ev Adyw TrepIoUsIakwy oToixeiwv. OAa Ta Aoimd kdoTn
daveIoPoU  KaTOXWwPOUVTAl OTa  ammoTeEAéCPATA  PE TNV TIPAYMATOTTOINCT  TOUG KOl
oupTrepIAapBavouv ToKoug Kal AoiTrd £€0da yia TV atrdkTnon daveiwy.
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2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUCIOKE OTOIXEIO TTOU UTTOKEIVTOI O€ aTTOORECn €AEyXovTal yio aTTOMEiwon TNG agiag
TOoug OTav UTTap)ouV evoeigelg 6T N AoyioTIKA agia Toug dev Ba avaktnBei. H avakTAoiun agia
gival n peyaAutepn agia Petagl TG eUAOYNG agiag MEIWPEVNG JE TO ATTAITOUNEVO YIa TNV
TTwANon kéoTog Kal TNG agiag xprioews. H agia xpAong mpoodiopieTal Ye TTPoeEdPANCN Twv
MEANOVTIKWV powv PE TO KATAAANAO TTPOECOPANTIKO ETTITOKIO.

Edv n avaktioiun agia gival pikpdTtepn TNG avatmmooBeoTtng, TOTE N avatTooBECTN agia PEIWVETAI
€wg TO UYWog TnG avaktioiung. O1 ¢nuiEg atropeiwong Kataxwpouvtal w¢ £6oda oTa
ATTOTEAECATA TNG XPAONG KATA TNV OTTOIa TTPOKUTITOUV, EKTOG EAV TO TTEPIOUCIOKO OTOIXEIO £XEI
avaTTpooapuooTEi, OTTéTE N {nuia  atoeiwong MEIWVEL TO QVTIOTOIXO  ATTOBEUATIKO
avatrpooapuoyng. OTav oe petayevéoTepn xpnon n {nuia atmropeiwong TTPETTEI VO AVOOTPOYEI,
n avatmméofeotn aia auéaveral £Ewg To UYOG TG avabewpnuévng EKTINONG TNG GVAKTACIUNG
agiag, oTo BaBud Tmou n véa avamméoBeoTn aia dev utrepPaivel TNV avamooBeoTn agia TTou Ba
gixe TpoodlopioTei edv dev gixe Karaxwpnbei N ¢nuia atmougiwong o€ TTponyouueveg xproeig. H
avaoTpoQn TG Cnuiag aTtroueiwong KaTaxwpeital oTta €000a, €KTOG €Qv TO TTEPIOUCIAKO
OTOIXEIO €XEl QVATTPOCAPMOCTE, OTTOTE aAvaoTPOQn TNG {nuiag atoueiwong augavel 1o
avTioToIXO aTToOeuaTIKO avatrpooapuoyng. MNa Tnv ekTipnon Twv Cnuiwyv aTTopEgiwong Ta
TTEPIOUCIOKA OTOIXEIO EVTAOOOVTAl OTIG MIKPOTEPEG OUVATEG POVADEG dNUIoUPYIAG TANEIOKWY
POWV.

2.8 XpnuOTOOIKOVOUIKA péoa

Tnv 1 lavouapiou 2018, n Etaipeia uioBétnoe 10 AXIMA 9, XWwpig avatrpocapuoyl Thg
OUYKPITIKAG TTANPo®Sdpnong, avayvwpiovtag TN CWEEUTIKA €TTIOPACN TNG ApXIKAS EQAPUOYAS
oT1o uttéhoitro évapgng Twv 18iwv Kepahaiwv katd tnv nuepopnvia auth (1/1/2018). H apxikn
eQapuoyn Tou gv Adyw lMpoTuTtrou dev gixe emidpaon ota 181a KepdAaia Tng ETaipeiag kard tnv
1/1/2018, wg ek ToUTOU BEV TTPAYHATOTTOINONKAV AVATIPOCAPUOYES OTa UTTOAOITTA évapéng TNG
KatdoTtaong Oikovouikng @éong tng 31/12/2018.

Tagivépnon kai Emipérpnon

H Ttagivopnon kaBopilel Tov TPOTTO PE TOV OTTOI0 T XPNMOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO
KOl XPNMATOOIKOVOUIKEG UTTOXPEWOEIG AOYIOTIKOTTOIOUVTAl OTIG OIKOVOMIKEG KATAOTAOEIG, Kal
€IOIKOTEPQ TG ETTIUETPWVTAI O ouveXA Bdon. To AMNXA 9 giodyel pia AoyiKA TTpoCEyyion yia
TNV TAgIVOUNON TWV XPNHUOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, N otroia odnyeital atmd Ta
XOPOKTNPIOTIKA TWV TAUEIAKWY POWV KAl TO ETTIXEIPNUATIKO HOVTEAO GTO OTTOIO éva TTEPIOUCIAKO
oToixeio avhkel. Autp n povadikr Kal Baciopévn O OpXEG TTPOOCEYYION QvTIKABIOTA TIG
I0XU0UOCEG OTTAITAOEIG TTOU BacifovTav 0 KAVOVEG Ol OTTOI0l YEVIKA BewpouvTal WG UTTEPBOAIKA
TTOAUTTAOKOI KOl BUOKOAQ €QAPUOCIPOl. To vEO WOVTENO €XEl €TTIONG WG ATTOTEAECHA TRV
EQOPUOY €vOG HovadikoU  POVTEAOU  aTtroEiwong Tou  e@apudleTal o€ OAa  Ta
XPNUATOTTIOTWTIKA YECA, KATOPYWVTAG £TC1 WIA TTNYF TTOAUTTAOKOTNTOG TTOU OXETICETAI WE TIG
TTPONYOUNEVEG AOYIOTIKEG ATTAITACEIG.

H ETaipia emmPETPA TA XPNHMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ApXIKG OTNV €UAoyN agia Toug
TTPOCOETOVTAG KOOTN CUVAAAQYAG, OTN TTEPITITWON TTOU éva XPNMATOOIKOVOWIKO TTEPIOUCIAKO
oToIxeio Ogv  eMPETPATAI OTNV €UAoyn agia péow ammoteAeopdtwy xpriong. Ta KOoTn
OUVOANQYAG TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU ETTIMETPWVTAI OTNV €UAOYN
agio HEOW Twv oTToTEAECPATWY Xpriong egodoTtrolouvTal. O1 €UTTOPIKEG OTTAITAOEIG APXIKA
ETTIMETPWVTAI OTNV TIMA CUVAAAQYAG.

Atropgiwon

Katd T1n OI1GpKEId TNG XPNMOTOTTIOCTWTIKAG KPiong, N KabBuoTepnuévn avayvwpion Twv
TOTWTIKWY NUIWV atré davela (Kar GAAA XpnPoTodOTIKA PECA) avayvwpioTNKE wg aduvapuia
TWV UQICTAPEVWY AOYIOTIKWY TTPOoTUTTWV. QG pépog Tou AMXA 9, To ZAAIM siocAyaye éva véo
MOVTEAO atTopEiwong BacIOPEVO OTIGC AVANEVOUEVES CNUIEG, TO OTTOIO Ba aTTAITEI TRV TTIO £yKaIEN
aAvayvweIon TV AVOUEVOUEVWY TTIOTWTIKWY CNUILV. ZUYKEKPIYEVA, TO vEo MpdTutto amaiTei
atod TIG ETAIPIEG VA AOYIOTIKOTTOINOOUV TIG AVOUEVOUEVEG TTIOTWTIKEG CNUiEG aTTd TN OTIYUA TTOU
avayvwpifovtal yia TTPWTN Qopd Ta XPENUATOOIKOVOUIKA MECO KOl va avayvwpioouv TIG
avapevoueveg CnuIEG KaB’ 6An Tn didpkela {wr TOUuG o€ Jia o £ykaipn Bdon.

H Etaipia avayvwpiel TTpoPAEYEIG ATTOUEIWONG VIO OVAUEVOUEVES TIIOTWTIKEG CNUIES yIa OAa Ta
XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ, EKTOG QUTWV TTOU ETTIMETPWVTAI OTNV €0Aoyn agia
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MEoWw aTToTEAEOUATWY XpNong. O avauevoueveg TTIOTWTIKEG CnuUIEG BaciCovTtal oTn dla@opd
METAEU TWV CUMBATIKWY TAPEIOKWY POWV Kal OAWV TWV TAUEIGKWY powv TTou 0 OuiAog (1 n
Etaipia) avapével va AdBel. H diagopd TTPoego@AsiTal XPNOIMOTTOIWVTAG MIO EKTINON TOU
apxIKoU TTPAYHOTIKOU ETTITOKIOU TOU XPNHOTOOIKOVOWIKOU TTEPIOUCIOKOU OTOIXEIOU.

MNa Ta cupBaTiké TTEPIOUCIAKA CTOIXEIQ KAl TIG EUTTOPIKEG ATTAITACEIG, N ETaipia epdpuoce Tnv
atrAoTTOINPEVN TTPOCEYYION TOU TTPOTUTTOU KAl UTTOAOYICE TIG QVAUEVOUEVEG TTIOTWTIKEG CNMIES
ME BAON TIG QVAPEVOUEVEG TTIOTWTIKEG CNUIEG yia OAN Tn didpkela CWHG TwV CTOIXEIWV AUTWV.
IMa Ta UTTOAOITTA XPNMATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEID, O AVAUEVOUEVEG TTIOTWTIKEG {NMIES
utroAoyidovTal e Baon TIG {NUIEG TWV TTOUEVWY 12 unvwv. O avapevOUEVES TTIOTWTIKEG CNUIEG
TWV €TTOPEVWY 12 pnvwv gival éva HEPOG TWV OVOUPEVOUEVWY TTIOTWTIKWY ¢NUIWV yia OAn Tn
OlapKeIa CWNAG TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, TTOU TTPOKUTITEl ATTO TN
mOavoTNTa aBETNONG TTANPWHNG EVOG OTOIXEIOU EVTOG TWV ETTOMEVWY 12 unvwyv attd Thv Nuépa
avagopdg. Mavtwg, étav utTTdpxel ONPAVTIKA adgnon Tou TTIOTWTIKOU KIVOUVOU aTtrd Thv apxIKh
avayvwpeion, N TPOPRAsywn atropciwong Ba PacifeTal OTIG AVAUEVOUEVES TTIOTWTIKES CNUIEG OANG
NG dIdpKeEIag (wrG TOU aToIXEioU.

2.9 Tapgiakd di1aBéoipa Kal I60BUVapa

Ta Tapeiokd S100E0Iua KAl TAPEIAKA 10000vaua TTEPIAAUBAVOUV Ta PETPNTA, TIG KATABECEIG
SYewg Kal TIG BpaxuttpéBeoueg péxPl 3 HAVES £TTEVOUOEIS UYNAAG PEUCTOTTOINCIPGTATAG KAl
XaunAou piokou.

2.10 MeToxIk6 Ke@daAaio

O1 kovég peToxEG KaTaTdooovTal oTa idla kepaAaia. Ta £€oda augnong MetoxikoU KegpaAaiou
arreikovifovTal a@aIpeTIKA Twv 16iwv Kepalaiwv kaBapd amd @opoug. Apeca KOOTH TTOU
oxeTiCovtal e TNV €KOOON METOXWV YIO TNV ATTOKTNON ETTIXEIPAOEWY, TTEPIAANPBAvVOVTAlI OTO
KOOTOG KTACEWG TNG ETTIXEIPNOEWS TTOU ATTOKTATAI. TO KOOTOG KTACEWS TWV 18IV PETOXWV
MEIWPEVO PE TO QOPO EI0ODAUATOG (EQV CUVTPEXEI TTEPITITWON) EUPAVICETAI APAIPETIKA TWV
10iwv Ke@AAaiwy Tou opidou, HEXPIS OTou o1 idlEg peTOXEG TTwANBoUV ) akupwBolv. Kd&be
KEPOOG N NIG aTTd TTWANON 18iWV PETOXWY, KABapd atrd dueca yia Tnv cuvoAlayr Aoimrd
KOOTN Kal ¢OpO €I00OANATOG, AV CUVTPEXEI TTEQITITWON, Eu@avieTal wg atToBeuatikd ota 1di1a
KegpdaAaia.

2.11 Aaveiopoég

Ta An@BévTa davela avayvwpifovtal apyIK& otnv eVAoyn agia Toug, n oTroia TTPOCApPPOZETal
ME TO KOOTN TTOU AQOPOUV GUECA TIG OUVOAAQYEG QUTEG. MeTayevEéOTEPQ, QTTOTIHWVTAI OTO
avatréoBecTo KOOTOG PE TN XPAON TNG HEBOSOU TOu TTpayuaTiKoU eTTiToKiou. Ta kéEpdn 1 ol
{nuieg atrd Ta oToIxXEia AuTd, avayvwpifovTal WS XPNHATOOIKOVOUIKG £0080 A ££000, PEow TNG
dladikaciag TNG amdoeong KE TO TTPAYUATIKO ETTITOKIO.

2.12 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog £1003HHATOG

H emBd&puvon Tng xpriong MeE @OPOUG €I000MNATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAduevoug @opoug, OnAadh Toug @OPOUG TTOU TTPOKUTITOUV dATTO  TIG
TTPOCWPIVEG OIOPOPEG METACU TNG AOYIOTIKAG agiag Kal TNG QOPOAOYIKAG Pdong Twv
TTEPIOUCIOKWY OTOIXEIWV Kal uTToXpewoewv. O @Opo¢ €I000NPATOG KATAXWPEEITAI OThV
KatdoTtaon ATTOTEAECUATWY, €KTOG TOU @OPOU €KEIVOU TIOU a@opd CUVAAAAYEG TTOU
Karaxwpnénkav arreuBeiag ota 181a Ke@dAaia, o o1T0iog oTnV TTEPITITWON AUTH KATAXWPEITAI
ameuBeiag, kard avaloyo Tpotro, ota 161a KepdAaia. O Tpéxwv Kal avaBaAAOuevog @opog
€1000NPaTOG UTTOAOYICOVTAI BATEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATOOTACEWY,

oUPQwWvVa PE TOUG POPOAOYIKOUG VOUOUG TToU IoXUouv oTnv EAAGBA. O Tpéxwv @opog
€I000NNOTOG  aQopdl, @Opo €T TWv  @opoAoynTéwv KEPOWV TNG E€TaIpEiag  OTTWG
avapopeWonNKav cUPPWVa PE TIG ATTAITHOEIS TOU POPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE UE
Baon Tov 1oxUovTa popoloyikd ouvteAeaTr]. O avaBalAdpevol @épol €1I000MPATOG, aPopolV
TEPITITWOEIG  TTPOCWPIVWV — dIAQOpwWY  METAEU  QOPOAOYIKNG  aAvayvwpeiong  OTOIXEIwV
EvepynTikoU kai MaBnTikou Kal avayvwpiohg Toug yia OKOTTOUG auvTagnsg Twv OIKOVOUIKWV
KataoTtdoewv kal uttoAoyifovTal Pe Xprion Twv QOPOAOYIKWY CUVTEAECTWV TTOU Ba 1oxUouv
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KaTd TIG XPAOEIG TTou avapéveral va avaktnBouv Ta oToixeia Tou Evepyntikou kal va
TAKTOTTOINBOUV oI uTToXPEWOEIG. H avaBaiAduevn @opoloyia uttoAoyileTal XpNOIMOTTOIWVTOG
™ MEB0BO uTtToXpewoewg (liability method) oe OAeg TIG TTPOCWPIVEG POPOAOYIKEG SIAPOPEG,
KOTd TNV nUeEponvia Tou 100AoyIoHoU, WETAEU TNG QOPOAOYIKAG BACNG Kal TNG AOYIOTIKAG
agiog Twv TIEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWV. Ol OVAUEVOUEVEG QPOPOAOYIKES
ETTITITWOEIG OTTO TIG TIPOCWPIVESG YOPOAOYIKESG DlapopEg TTpoadlopifovTal Kal epgavifovTal €iTe
WG  MEANOVTIKEG (avOBAAAOPEVEG) QOPOAOYIKEG UTTOXPEWOEIG, E€iTE WG avOBOaANOUEVES
@opoloyikég atraitioelg. O avaBarOueVES @OPOAOYIKES TTAITACEIS avayvwpEifovTal yia OAeG
TIG EKTTECTEEG TTPOCWPIVES BIAPOPES KAl TIG AXPNOIUOTTOINTEG POPOAOYIKEG CNMIEG, KATA TNV
ékTaon TTOU gival MOavo 6Tl Ba UTTAPEEl ETTOPKEG MEANOVTIKO popoAoynTéo €100dNUa EvavTi
TOU OTTOIOU OI AXPNOIYOTTOINTEG QOPOAOYIKEG CNUIEG Kal Ol TTIOTWTIKOI (Opol UTTopEl va
xpnoigotroinBouv. H aéia Twv avaBoAAOpuevwY QOPOAOYIKWY OTTAITHOEWY EAEYXETAI O KABE
nuepopnvia IooAhoyiopoU Kal HPEIWVETAI KATA ThV €KTAON TTOU &V AVOUEVETAI VA UTTAPEEI
ETTAPKEG popoAoynTED €106dNUa TTou Ba KaAUwel Tnv avaBaAAduevn @opoAoyikr arraitnon. H
eTaipeia ocupwn@idel TIC avaBaAOUEVEG QOPOAOYIKEG ATTAITACEIS KAl TIG avaBaAAOuEvES
(POPOAOYIKEG UTTOXPEWOEIG aV Kal HOVO av:

o H craipeia £xel €va VOPINO eKTEAEOTO BIKAIWUA VO CUPYPN@IOEl TPEXOUTES (POPOAOYIKES
ATTAITACEIG EVAVTI TPEXOUT WV POPOAOYIKWV UTTOXPEWOEWY KOl

o  Or1 avaBaAAOpevES POPOAOYIKEG ATTAITACEIG KAl Ol AVOBAAAOUEVEG QPOPOAOYIKEG UTTOXPEWOEIG
agopoUlV o€ POpo 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa YOPOAOYIKR ApXT) EiTE:

o oTnv idla opoAoynTéa OIKOVOUIKK) Hovada, EiTe

o 0Ot OIOQOPETIKEG QOPOANOYNTEEG OIKOVOMIKEG HOVAdeG, Ol OTroieg TTPOTIBevTal va
CUPYNQIoOUV TIG TPEXOUTEG POPOAOYNTEEG UTTOXPEWOEIG KAl ATTAITATEIG A va EI0TTPALOUV
TIG ATTAITACEIG KAl VO TOKTOTTOINOOUV / EE0QPAATOUV TIG UTTOXPEWOEIG OUYXPOVWG, O€ KABE

o MeMOVTIKN Trepiodo OTnNV  OTToid ONPAVTIKA TTO0G  avOBOANOUEVWY  POPOAOYIKWV
UTTOXPEWOEWVY A ATTAITHOEWY QVAUEVOVTAI VA TAKTOTTOINBOUV 1) va avakTnBouv.

2.13 MNapoxég oTO TTPOCWTITIKO
o) Bpaxutrpé0eopueg rapoxég

O1 BpaxuTTpOBECUES TTAPOXES TTPOG TO TTPOCWTTIKO O€ XPrKa Kal O€ €i00g KATAXWPEOoUVTAl WG
£€€000 OTav KaBioTavTal DOUAEUPEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o NpoowTTiko:

Ta TTpoypduPaTa yIa TTAPOXEG OTOUG £pyalouévoug 6oov agopd Tnv amolnuiwaon Katd Tnv
£€€000 aTmd TNV UTINPECIA, EUTTITITOUV OTA TTPOYPANKATO KOBOPIoUEVWY TTAPOXWY, CUNQWVA
pe 1o AAI 19 — «Mopoxég Epyadopévvy.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPAUMATA KABOPIoUEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyifovTal oTnV TTPOEEOPANUEVN agia TWV PEAAOVTIKWY TTOPOXWYV TTPOG TO TIPOCWTTIKO TTOU
é€xouv karaoTei Oedouleupéveg Katd Tnv nuepounvia 1coAoyiopol. O1 UTTOXPEWOEIG AUTEG
utroAoyiCovtal pe PACN OIKOVOUIKEG Kal avOAOYIOTIKEG TTApadoxEG. To kaBapd KOOTOG TG
xpnong tepiAappdveral otnv Kardotaon ATTOTEAECUATWY KAl AtToTEAEITAl aTTé TNV TTapoUca
agia Twv TTaPOXWV TToU KatéaTnoav 0edoUAEUpEvES, KaTd T DIGPKEIA TNG XPHONG, TOV EKTOKIOUO
NG MEAAOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG TTpoUTTnpesiag. Ta avaAoyioTIKA
KEPON 1 ¢nuieg avayvwpifovtal atreubeiog oTa idla Ke@AAaia CUPQWVA HPE TIG ATTAITACEIS TOU
avaBewpnuévou AAM 19 «lMopoxés oe epyalopévous» . To PN KOTOXUPWUEVO KOOTOG
TpouTTnpesiag avayvwpiletar o€ otaBepry BAon €T TNG MEONG UTTOAEITTOPEVNG XPNOEWG
UTTNPECIOG TOU TTPOCWTTIKOU TTou avapéveral va AdBel Tapoxés. H kabBopiopévn TTapoxn
uttoAoyieTal  €Tnoiwg ammd  ave¢dpTnTo  avaAoyioT) Pe T XpHon Tng MeBodou Tng
TTPOoRERANUEVNG TIOTWTIKAG HovAadog (projected unit credit method). To emToKIo TTPOEEOPANONG
TWV KOOOPIOPEVWY UTTOXPEWOEWY HETA TNV £E000 aTmd Tnv UTInpecia TTpoodlopifeTal e
avapopd ot amoddoelg TG ayopds, UWnAAG TTOIOTNTAG ETAIPIKWV OUOASYyWY KaTd Tnv
nUEpounvia Tou 100AOYICUOU. Z€ XWPEEG TTOU OtV UTTAPXEl «afidAoyn» ayopd ETAIPIKWV
ouoAdywv (deep market), xpnoipotroloUvTal o aTTodOCEIG TG AYOPAS KPATIKWY OUOAGYwv. To
VOUIOUA KAl N EKTIMWMPEVN DIAPKEIA TwV OPOASYwWV gival cupuBaTtd e ekeiva Twv KaBopIoPEV WYV
TTOPOXWV TTPOG TOUG €pYACOUEVOUG. NOITTEG TTAPAdOXES TNG AVOAOYIOTIKAG HEAETNG aPOopoUv TO
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TTPOEEOPANTIKG ETTITOKIO, TO TTOCOCTO AUENONG TWV aUOIBWY Twv gpyalouévwy, TNV augénon Tou
OEiKTN TIMWV KATAVAAWTH KAl TNV avapevouevn evarropévouca epyaoiokn {wr. O1 Tapadoxég
TTOU XPNOIUOTTOIOUVTAI EUTTEPIEXOUV ONUavTIK aefaidtnta kar n Aloiknon tng Etaipeiog
TTpoPaivel o€ uvEXN ETTAVEKTIUNGN TOUG.

2.14 MNpoBAéyseig

O1 TpoBAéwelis avayvwpifovtal O6tav N eTaipeia €xel mTapouca déopeucn  (VOUIKA N
TEKMAIPOUEVN) WG ATTOTEAECUA €vOG YeEYOVOTOG TOou TTaPEABOVTOG Kai gival mBavd 6T Ba
UTTAPEEl €KPOr TTOPWV TTOU EVOWMATWVOUV OIKOVOMPIKA O@EAN yia Tov OIAKOVOVICUO TnG
O£0EUONG KOl TO TTOOO QUTAG MTTOPET va ekTIUNBET agIoTToTa. Av n TTITITWON TNG SIAXPOVIKNAG
agiog Tou XpAMATOG €ival onUavTIKY, ol TTPORAEWEIS avayvwpiovTal o€ TTpoeEo@Anuévn Baon,
ME TNV Xprion evog TTPO POPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUOEG EKTIUATEIG TNG AYOPAS
yla Tnv OloXpoviKA agia Tou XPrAPOTOG KAl yia TOug KIVOUVOUG TToU OxeETi(ovTal PE TNV
utroxpéwaon. Otav yiveralr TTpoegd@Anon Twv TTPoBAéWewy, n augnon TG TTPORAEYNS TTou
OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpileTal w¢g KéoTog davelopou. O TTpoRAEWelg
emmavegeTafovTtal o K&Be nuepopnvia looAoyiopou kal av dev cival TTAéov mBavd 611 Ba
UTTApEEl €KpOr TTOPWV TTOU EVOWMATWVOUV OIKOVOMPIK& O@EéAN yia Tov Blakavovioud Tng
0éapeuong, ol TTpoRAEwelg avTiAoyifovTal. O1 TTPOBAEWEIS XPNOIMOTTOIOUVTAI JOVO YIa TO
OKOTTO yIa TOV OTT0i0 apXIKa dnuioupyABnkav. O1 evdexOUEVES ATTAITHOEIG KAl Ol EVOEXOUEVES
UTTOXPEWOEIG BEV avayvwpidovTal.

2.15 Avayvwpion €06dwv

Tnv 1 lavouapiou 2018, n Etaipeia uioBétnoe 10 AXIMA 15, XPNOIUOTTOILVTOG TV
TPOTTOTTOINUEVN avadPOMIKY WEBOSO, dnAadr n emidpacn atrd Tn PETARAON avayvwpioTnKE
OUCOWPEUTIKA OTO  «YTTOAOITTO KEPOWV €I VEO», EVW TA OUYKPITIKA Trood Ogv
emavadiatuttwbnkav. Qotdéoo, n Etaipeia dev €ixe kapia emidpacn otnv kepdogopia, A TNV
XPNHATOOIKOVOUIKA Bé0n TNG KaTd TNV TTpwTn £@apuoyn Tou AXIMA 15. Emopévwg, dev éyive
Kapia TTpocapuoyr oT1o «YTTOAoITTo KEPOWV €1G vEoy Tnv 1 lavouapiou 2018.

To véo TTPOTUTTO KaBIEPWVEI €va UOVTEAD TTEVTE OTAdIWY YIa TOV TTPOCBIOPIOUS TWV £00dWV
atroé CUPPBAoEIG Pe TTEAGTEG. ZUpQwva Pe To AXTIA 15, Ta é00da avayvwpilovTtal 6To TTog0, TO
OTTOIO Mia OIKOVOWIKN ovTOTNTA avapével va dIKkaiouTal wg avTtaAAayua yia tn heTaBipaon twy
ayabwv A Twv uTnpeoiwv o€ €vav TIeAATn. ETtriong, 10 TPoTUTTO 0pidel TN AOYIOTIKA
TTaPaKOAOUONCN TWV ETTITTPOCOETWY ££60WV yIa TNV avaAnyn Yiag cUPBACNS Kal TwV AUECWY
€€GOWV TTOU aTTAITOUVTAI YIa TV OAOKApwOon TNG oUuRaong auTig.

‘Ecodo opiletal TO TTOOO TO OTTOI0 Wi OIKOVOMIKA ovTOTNTO avapével va dIKalouTal wg
avTaAAayua yia Ta ayaBd ) Tig uTTnpEeaieg TTou PeTaBiface o€ évav TTEAATN, EKTOG aTTO Ta TTOCd
TTOU EICTTPATTOVTAI YIO AOYApIaCHO TPITWV (POpog TTPooTIBEUEVNG agiag, AoITToi @opol ETTi Twv
TTwAAoEwWV). Ta peTaBAnTd 100G TTEPIAaUBAVOVTAl OTO TiUNUa Kal uttoAoyiovTal €iTe Pe TN
MEBOSO TNG «avauevouevng agiagy, €ite Pe Tn PEBoSO Tou «TTIo TMOAVOU TTOGOU».

Mia oikovopik ovTdTnTa avayvwpifel ¢éo0oda otav (i KaBwg) IKAvOTToIEl TNV UTTOXPEWON
EKTEAEONG MIOG oUPPBaong, peTapiBadovTag Ta ayaBd A TIG UTTNPETIES TToU £XEI UTTOOXEBET aTOV
TeAATN. O TTEAGTNG ATTOKTA TOV €AEYXO TOU ayaBou ) TnG uTTnpeaiag, edv €xel Tn duvaTdTnTa va
KaTeuBuvel TN Xprion Kal va avTAei ouolaoTikd OAa Ta OIKOVOUIKA 0@EAN attd auTd 1o ayabd i
TNV uttnpeoia. O éAeyxog petaBIfadeTal Katd TN SIAPKEIA YIAG TTEPIOOOU A O€ Y10 CUYKEKPIKEVN
XPOVIKA OTIYHA.

Ta é00da atd TNV TTWANCN ayabwyv avayvwpidovTal 6Tav 0 €AeyX0G TOU ayaBou PETAPEPETAI
oTov TEAATR, OUVABWG Me Tnv TTapddoony Tou, Kal Oev UTTAPXEl KOMia avekTTARpwTN
uTTOXPEWON TToU Ba PTTOPOUCE VA ETTNPEACEI TNV ATTOB0XH TOU ayaBouU aTrd Tov TTEAATN.

Ta é00da atmd TNV TTAPOXK UTTNPECIWV avayvwpidovtal TNV AOYIOTIK Trepiodo Tnv 4étToia ol
UTTNPECIEG TTAPEXOVTAl KOI ETIMETPWVTAI CUPQWVA HE TN @UON TWV UTINPECIWY TTOU
TTaPEXOVTAI, XPNOIMOTTOIWVTAG €iTe HEBGdOUG ekpowv (output methods), €ite peBOSoUG iIcpowv
(input methods).

H amaitnon ammd tov meAdTn avayvwpiletal 0Tav uttdpxel £va dveu TTpoUTToBécewy SIKaiwPa
va AGBel N OIKOVOMIKA ovTOTNTA TO TIMNMO YIA TIG EKTEAEOUEVEG UTTOXPEWOEIS TG cUNPBAONG
TTPOG TOV TTEAATN.

To ocuuBatikd TrePIOUCIAKG oToIXEio avayvwpiletar 6tav o Oupihog (4 n Etaipeia) €xel
IKAVOTTOINOEI TIG UTTOXPEWOEIG TOU TTPOG TOV TTEAATN, TTPIV O TTEAGTNG TTANPWOEI A TTPIV KATAOTEI
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amaitnt N TANPpwun, yia mTapddeiyya étav Ta ayabd ) ol utnpeoieg uetafipalovtal oTov
TTEAATN TTPIV aTTd TO dIKaiwpa Tou Opidou (A Tng ETaipeiag) yia Tnv €kdoaon TipoAoyiou.

H ocupBartikr) utmoxpéwon avayvwpiletal 6tav o Ouidog () n ETaipeia) AapBavel Tipnua atréd
Tov TTENATN (TTPOoTTANpwN) i étav diatnpei dikaiwpa €1 evog TIUAUATOG TO OTToIo €ival
QVETTIPUAAKTO (avaBAAAOUEVO £00D0) TTPIV TNV EKTEAECT TWV UTTOXPEWOEWY TNG oUuBaong Kal
N METAPOPA TwV ayabwv 1 Twv UTTNPECIWY. H ouuBaTiKh uttoxpéwaon atrd- avayvwpieTal
OTav €KTEAEOTOUV Ol UTTOXPEWOEIG TNG oUUPBACNS Kal TO €0000 KaTAypa®ei oTnv KATdoTaon
ATTOTEAEOUATWV.

e '‘Ecoda amé mwAnon HAekTpikng Evépyeiag: Ta €coda amd mwAnon HAEKTPIKAG
Evépyelag AoyiCovtal otn xprion Tnv otroia agopolv. Kard Tn oUvTagn TwV OIKOVOMIKWV
KOTaoTAoewv Aoyiovtal wg £€000a €ICTTIPOKTER N TIMOAOYNBEVTA, Ta £€000a aTTO NAEKTPIKN
evépyela ayopaoBeioa ammd Tov AAMHE r; GAAo TTeAdTN TTou Bev €XOuv akOun TipoAoynBei. H
uioBétnon Tou AMNXA 15 yia Tnv avayvwpion €00dwv TTWANON NAEKTPIKAG evEpPyEIag dev
£xel emMidpaon oTn AoyloTIKA TTONITIKY) TNG ETaipeiag.

o [lapoxn utmrnpeociwyv: Ta £€00da ammd TTAPOXr UTTNPECIWY AoyiCovTtal Ye Baon 1o OTAdIO
OAOKANPWONG TNG UTTNPETIAg o€ ox€on UE TO EKTINWUEVO OUVOAIKO KOOTOG TNG. H uloBETnon
Tou AlNMXA 15 yia TV avayvwpion 000wV aTTd TTAPOXH UTTNEECIWV Oev £XEl ETTIOPAC OTN
AoyIoTIKr) TTONITIKA) TNG ETaipeiag.

e '‘Ecoda amé T1éKoug: ‘Ecoda amd ToOkoug avayvwpifovial 6étav o TOKOG KabioTaral
Oedouleupévog (e Baon Tn pEBOdO TTpayuaTIKoU emmiTokiou). H uioBétnon tou AMNXA 15 yia
TV avayvwpion €00dwv atmd TOKOUG Oev €xel eTidpacn oTn AOYIOTIKN) TTONITIKN TG
Etaipeiag.

[ ]

2.16 MicBwozeig

MicBwon, n otoia PeTaPEépel Ta SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTOU ATTOppEouV attd Thv
KupIOTNTa €VOG TTayiou oTov MIoBWTH, Bewpeital wg XPNUaTodoTIK Kal AoyieTal wg atTéKTNoN
TTayiou Kal avaAnyn PIag uttoXpéwaong. Ta XpnUATOOIKOVOUIKA ££00a KaTaXwpouvTal atreudeiog
ota AtmoteAéopara. O XpnuatodoTIKEG MIoBWOEIG, o1 oTroieg PeTaPIBAlouv OTnv ETaipEia
OUCIAOTIKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TToU akoAouBouv Tnv KupidTNTA TOU JICOwPévou
OTOIX€EIOU, KATAaXWPEOUVTAI WG TTEPIOUCIAKA OTOIXEIQ PE TTOOO iC0 KATA TNV £vapén TG HioBwong
ME TNV elAoyn agia Tng pIoBwpévng 1I810KTNCIaG A, av gival XapnAdTepn, TV TTapouca agia Twv
eNAXIOTWY PIcBwpdTwy. Ta picbwpata emuepidovTal OTa XPNUATOOIKOVOUIKA ££0da Kal O€
peiwon TNG aveEOPANTNG UTTOXPEWONG, €TCI TTOU VA TTPOKUTTTEI £va 0TABEPO TTEPIOBIKG ETTITOKIO
TAVW OTO EVATTOPEVOV UTTOAOITTO TNG UTTOXpéwong. Ta pIcBwuéva TTEPIOUCIOKA OToIXEIa
ATTOOREVOVTAlI OTO CUVTOPOTEPO XPOVO WETAEU TNG WPENIUNG (WG TOU TTEPIOUCIOKOU OTOIXEIOU
Kal Tng OIdpkelog TG MiocBwong. KpITAPIO yia TO XOPOKTNPIOWO MIoG MioBwong wg
XPNHOTOdOTIKN A AsIToupyIKA, €ival N oudia TN auvaAAayrg Kai 6yl o TUTTOG TnNG oupPBaong. Av
atré TN CUP@WVIa PicBwong TTPOKUTTITEN OTI O EKMICBWTAG SIATNPEI OUCIOOTIKA OAQ TA OQEAN Kal
TOUG KIVOUVOUG TTOU GTTOPPEOUV aTTG ThV KUPIGTNTA TOU TTEPIOUCIAKOU OTOIXEIoU, TOTE N HioBwaon
TagivopeiTal wg AeiItoupyikr) PicBworn. O TTANPWPES PICOWRAETWY Yia AEITOUPYIKEG HICBWOEIG
KATaxwpouvTal w¢ £6000 OTA OTTOTEAECUOTO O CUCTNPATIKA PAon Katd Tn dIGPKEID TNG
MiocBwong.

2.17 AlavopuR HEPICHATWYV

Ta pepiopara mou diavEovTal oToug MeTdxoug, TTapouaidlovTal WG UTTOXPEWAN TNV XPOVIKI)
OTIYUA Katd TV otToia eykpivovTal atrd Tnv Mevikh XuvéAeuon Twv MeTdywv.

2.18 MakpotrpoBeoeg ATraiTRoEIG | YITOXPEWOEIG

MaokpoTTpOBEOUES ATTAITHOEIS KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 QPEPOUV ETTITOKIO
XOUNAGTEPO aTTd Ta €KAOTOTE TPEXOVTA EMTOKIA TNG ayopdg, eugavifovtal otnv Kabapr
Tapouoca aia Toug. O1 dlagopég TTPoeEOdPAnONG, armeikovifovral oav XPnUATOOIKOVOUIKA

€000a / £€£00a OTA ATTOTEAECUATA TNG EKACTOTE XPrOEWS OTNV OTTOIA TTPOKUTITOUV.

2.19 Zuvdedepéva Mépn
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O1 cuvaMayég kal Ta uttoAoita pe ouvOedepéva pépn TTapoucidlovTal EEXwpPIoTd OTIG
OIKOVOMIKEG KATAOTAOEIG. AUTA Ta ouvOedepéva PEPN apopolv Baciké Toug KUPIOUG PETOXOUG
Kal Tn Aloiknon piog emixeipnong n/kal Twv BuyaTpiKwY TngG ETAIPEIWV, ETAIPEIEG PE KOIVO
IBIOKTNOIOKO KOBEOTWG Kal/fy Aloiknon PE TNV ETTIXEIPNON Kal ETAIPEIEG OI OTTOIES €ival YEAN Tou
idlou OpiAou.

3. Aiaxeipion xpnuarooikovouikou KivoUuvou

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTikég Kivouvog: ETri Tou TTapovTog dev UTTAPXEl €KBEaN o€ GUVAAAQYUATIKO
Kivouvo.

B. MoTodoTIKOG Kiviuvog: ETi Tou TTapdvTog dev UTTAPXEl €KOBECH O€ ONUAVTIKO TTIOTOOOTIKO
Kivduvo.

y. Kivduvog¢ Tausiakwv powv: H etaipeia ekTiBeTal 0€ KivOUVO TAUEIOKWY POWV O OTTOI0G
pTTOpPEl Va TTPOEABEI aTTO evOEXOUEVN HEANOVTIKI METABOAR TWV KUMAIVOUEVWV ETTITOKIWY, TA
otroia Ba  dIAPOPOTIOINCOUV BETIKA 1 apvNTIKA TIG TAMEIAKES EI0POES 1 / KAl EKPOEG TTOU
OuUVOEOVTAl E TTEPIOUTIAKA OTOIXEIO ] / KOl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: Emi TOoU TTOpovTog dev u@ioTatal onuavTikh €kBeon og KivOUvoug
ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS THS OIOIKI)OEWS

H olvtagn Oikovouikwy Karaotdoewyv, oUpewva pe 1o AMXA, amaitei mn dievépyeia
EKTINACEWY Kal TNV UIOBETNON TTapadoxwy, ol OTToieg dUvavTal va €TTNPEACOUV Ta AOYIOTIKA
UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY, TIG ATTAITOUUEVES YVWOTOTIOINTEIG
yla  evOeEXOMEVEG QATTAITAOEIG KAl UTTOXPEWOEIG KOTA TNV nueEpopnvia ouvTagng Twv
Oikovouikwyv Karaotdoewv, KabBwg €1miong Kal Ta TTood Twv €000wv Kal €£6dwv TTou
avayvwpioBnkav katd Tn OIdpkeia TG AoyioTIKAG Xpnoewg. H xpnon tng diabéoiung
TTANPOPOPNONG KAl N £QAPHOYR UTTOKEIUEVIKAG Kpiong atroTeAoUv avatrdoTTaoTa OTOIXEIa yia
TN Slevépyela ekTIMACEWY. Ta TTpayuaTIKE HEANOVTIKA atroTeAéopaTa evOEXETAI va SlaQEPOUV
amd TIG aVWTEPW EKTIMACEIG, €VW Ol OTTOIEG ATTOKAIoEIG dUvavTal va £XOUV CHUAVTIKNA
emmimTwon em Twv Olkovouikwv Kataotdoswv. H ETaipeia TTpofaivel o€ eKTIUACEIS Kal
TTOPABOXEG OXETIKA ME TNV €EENIEN TWV MEANOVTIKWV YEYOVOTWY. OI ONUAVTIKOTEPES EKTIUATEIG
ava@épovTal  OTOV  UTTOAOYIOWO TWV  OTTOCRECEWV  TTAYiWV Kol ETTIXOPNYACEWY, OTOV
UTTOAOYICHO TWV avABOAASHEVWV QOPWVY Kal TEAOG OTOV UTTOAOYIONO TwV TTPORAEYWEWY yid
avENEYKTEG @OopoAoyIKE XProeIg Kal yia atmopdkpuvon eEOTTAICHOU. Ol EKTINACEIG KAl Ol KPIOEIG
™G Oloiknong eival uttd ocuvexn emaveETaon pe BAaon Ta 10TopIKG dedopéva Kal TIG
TTPOCOOKIES yIa Ta HEANOVTIKG yeyovaTa, TTOU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUoVTA.

5. KepaAaiakn didpbpwon
H eTaipeia pepipvd oUTwg WoTe N KeaAalok TG doun va TnG TTapéxel avd TTdoa oTiyun va

gival o TTARPN CUPPOPPWON HE TIG I0XU0OUCEG BIATAEEIC VOUWY OTOUG OTTOIOUG UTTOKEITAI KAl
TOUG OPOUG TWV TTPOYPAUHATWY ETTIXOPAYNONG OTA OTTOIA £XEI EICENDEI.

6. NMwAnoeig HAekTpikng Evépyeiag

11- 11-

31/12/2018 31/12/2017
MwAARoEIg NAeKTPIKOU pEUPATOG 966 668
ZUyvoAo 966 668

7. Kéotog NwARcewv
O1 BaoikdTEPES KATNYOPIEG dATTAVWV AVAAUOVTAIl WG EEAG :
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11- 11-
31/12/2018  31/12/2017
ApolBEg kal £€0da TTPOCWTTIKOU (27) (26)
ApoiBEg kai £€o0da TPITWV (14) (14)
Mapoxég TpiTwv (88) (95)
dopol — TéAN (39) (25)
ATtrooBéoelg (159) (159)
ATTooBECEIg ETTIXOPNYACEWV 57 57
ZuvoAo (271) (263)
8. 'E¢oda d10IKNTIKAG AsITOoupyiag
11- 11-
31/12/2018 31/12/2017
ApoIBég kal £goda TPITwv (19) (18)
Mapoxég Tpitwv (2) (2)
dopol — T€AN - (1)
ZuvoAo (21) (21)

9. AANAa £§00a

Ta AMa ‘E€oda Tng xpriong avépxovTal o€ €(2) kalr agopoulv Kupiwg To TEAOG £TTITNOEUPATOG.
Katé tnv Tponyouuevn xprnion 1a AMa ‘E¢oda cixav avéNBel oe €(2)
10. XpnuaTtooikovouikd (€§0da)/ éo0da

Ta xpnuartooikovoulkd £€£0da Kal €000a TNG eTaIPEiag avaAlovTal ws £EAG:

11- 11-
31/12/2018 31/12/2017

XPEWOTIKOI TOKOI - -

XpNUaTooIKOVOUIKO KOOTOG TTPORAEWYNG YIO OTTOPAKPUVON (4) (4)
€EOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (4) (4)

XpnUaToOIKOVOUIKA é000d :

MoTwrTikoi TéKoI Kal cuvaen £é60da

ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 1 1
XpnHATOOIKOVOMIKA £§00a (KaBapd) (3) (3)

11. ®6pog e1I003AMATOG

O ouvTeAeoTG @opoloyiag €I00OANATOG VOUIKWY TTPOOWTIWV oThv EAAGda cixe opioBei oTo
29% yia 1o 2018, aA\a pe Bdaon 10 ApBpo 23 Tou voéuou 4579/2018, oTadiakd Ba PEIWVETAI
Katd 1% €Tnoiwg, wg KATWO!:

. 28% yia 10 €106 2019
27% yia 10 €106 2020
. 26% yia 10 €106 2021
. 25% yia 10 €106 2022 Kal €PEEAS

ASYyw TNG OTAdIAKNAG PEIWONG Ta ETTOUEVA £TN TOU OUVTEAEDTH] QOPOAOYIag €1000MATOG OThV
EAGSQ, ammd Tnv €TTAVOUETPNON TWV ATTAITACEWY KOl UTTOXPEWOEWY oTmd avaBaAAduevn
@opoAoyia, TTpoékuye avaBaiAduevog eopog eicodruaTog €000 TToooU € 31.

H EAANVIK @opoAoyIKr) vOPoBeTia Kal Ol OXETIKEG BIOTAGEIG UTTOKEIVTAI O€ EPUNVEIEG aTTO TIG
@OpPOoAoYIKEG apxES. O1 dNAWOCEIG POPOoU €I00BMATOG KATATIBEVTAI OTIG POPOAOYIKEG QPXEG OE
eTACIO BAon, oAA& Ta KEPON 1 ol {nUIEG TTou dnAWwvovTal, yia QOPOAOYIKOUG OKOTTOUG,
TTOPAUEVOUV TTPOCWPIVA EKKPEWEIS £WG GTOU 01 POPOAOYIKEG APXES EEETACOUV TIG POPOAOYIKES
onAwoeig Kal Ta PIBAia Tou @opoAoyoUpevou, GTIYUR KaTd TRV oTToia Ba opIoTIKOTToINBoUuv Kal
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Ol OXETIKEG QOPOAOYIKEG uTTOXPEWOEIG. O QOpoAoyIKEG CnuIEG, OTO PaBud TTOU AUTEG
avayvwpifovtal otrd TIG QOPOAOYIKEG apXEG, MTTOpoUV va  xpnolgotroinBolv  yia Tov
CUPYNOIONS KEPDOWV TWV TTEVTE ETTOUEVWVY XPACEWYV TTOU aKOAoUBoUV TN Xprion TTou a@opoulv.
H Etaipeia éxel mepaiwoel cUpgewva pe 1o N.3888/2010 péxpr kai tnv xperion 2009 kai
TTOPOUEVEL AVEAEYKTN ATTO TIG POPOAOYIKEG apxéG yia TIG xpnoelg 2010 éwg kai 2018. To
«ETtAGI0 (Popoloyikd) MaTotroIiNTIKGY, TToU TTPORAETTETAI aTT6 TNV TTAp. 5 Tou GpBpou 82 Tou v.
2238/1994 kai mig diatdgeig Tou dpbpou 65A Trapayp. 1 N.4174/2013 epapudleTal KaTd TIG
xpnoeig 2011, 2012, 2013, 2014, 2015 kai 2016. Na 1n xprion 2018 o gopoloyikdg EAeyXog
atmé Toug OpkwToUg EAeykTég AoyioTéG TTou TTpoBAETTETAI ATTO TIG dIaTAgEIC Tou dpBpou 65A
mapayp. 1 N.4174/2013 BpiokeTal oe €CENIEN Kal N OXETIKA £€KOEOTN POPOAOYIKAG CUPUOPPWONG
TTPOBAETTETAI VO xopnynBei petd Tn dnuocicuon Twv OIKOVOUIKWY KaTtaoTaoswv TG XPrnong
2018. Av péxpr TNV OAOKAApWON TOU @OPOAOYIKOU €gAEyxou TTpOKUWOUV TTPOCBETEG
(POPOAOYIKEG UTTOXPEWOEIG EKTIMOUPE OTI autég Ogv Ba €xouv oOnuavtikh emmidpacn OTIG
Oikovopikég Kataotdoelg Tng ETaipeiag.
20powva pe Tnv NMOA.1006/2016 dev e¢aipolvTal atmd Tn dIEVEPYEIQ POPOAOYIKOU EAEYXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG EKBIBETAI POPOAOYIKO TTIOTOTIOINTIKG XWPIG ETTIONUAVOEIG VIO
TTapaBdoeig TG @OPOAOYIKAG Vouobeaiag.
O @b6p0og €1000NPATOG OTA ATTOTEAECUATA €XEI WG EENG:

11- 11-

31/12/2018 31/12/2017
Tpéxwv Pépog Eicodruatog (163) (72)
Avapalouevog @6pog, (Xpéwon)/TTioTwon oTa ammoTeAéouaTa (1) (39)
®6pog EicodRpaTog oTa amoTeAéopaTa (164) (111)
D6pog AoITTwV CUVOAIKWY £060dWV ) )

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

31/12/2018 31/12/2017
AvaBaloueveC QOPOAOYIKEC OTTAITATEIS
KoéoTog atropdkpuvong €otTAiooU 15 15
‘Ektaktn e10@opd (N.4093/2012) - -
Noimtd 1 1
AvaBaldueveC QOPOAOYIKEG UTTOXPEWTEIG
KpaTikég emixopnyAoEIg (10) (12)
ATTooBE0EIg TTayiwv (180) (176)
KaBapég avaBarAdpeveg @opoAoyikég
AtraitTioeig/(YroxXpewoelg) (174) (172)

AkoAouBei cuppwvia Tou eopou TTou avaAoyei oTa AoyIOTIKA KEPON Kal auToU TToU AOYiOTNnKE
oTa atroteAéouaTa:

11- 11-
31/12/2018 31/12/2017
NoyioTiIka Képdn 670 380
dbépog TToU avaloyei BACEl TOU OVOUACTIKOU CUVTEAEDTH 194 110
Mn exmTITOPEVEG dATTAVEG - 1
ETTidpaon aAAayfg ¢oOpOoAOYIKWY CUVTEAECTWV (30)
®o6pog EicodpaTog oTa amoteAéopaTa 164 111

®6pog AoITTwV CUVOAIKWY €060dWV - -

O1 popoloyikég uttoxpewaoelg TNG ETaipgiag dev gival opIoTIKEG, KABWG UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia éxel repaiwoel Baoel Tou N.3888/2010 €wg kal Tnv xprAon Tmou €Ange Tnv
31/12/2009. INa 116 avéleykTeg Xprioeig 2010-2018 £xel dievepynOei eTTapkng TTPORAewn Uwoug
€7. Na nig xproeig 2011, 2012, 2013, 2014, 2015, 2016 ka1 2017 n Etaipeia, Adyw Tng
UTTAYWYNAGS TNG OTO QOPOAOYIKO €AeyX0 Twv OpKwTwv EAEYKTWVY AoOyIOTWV TTOU TTPORAETTETAI
atro TG dlatdgeig Tou dpbpou 82 mapdypapog 5 N. 2238/1994 kai Tig diaTAgEIS TOU ApBpou 65A
map. 1 N.4174/2013, éAaBe 'EkBean PopoAoyiKAG ZUPHOPPWONG KE Mvwun Xwpeig emm@UAagn.
MNa ™ xprion 2018 o @opoAoyIkdG éAeyxog ammd Toug OpkwToUug EAeykTEG AOYIOTEG TTOU
TpoBAETTETAI aTTd TIG dlaTageig Tou dpbpou 65A Ttrapayp. 1 N.4174/2013 PBpiokeTal o €¢ENIEN
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(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

KOl N OXETIKA €KOeon @OPOAOYIKAG CUPHOpQwOoNG TIPOBAETTETAI va xopnynBei peTd TN
onuoaoicuon Twv Oikovouikwy KaraoTtdoewyv Tng xpriong 2018. Av péxpl TV oAokApwaon Tou
POPOAOYIKOU €AEyXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIG EKTINOUPE OTI QUTEG
Oev Ba €xouv PeyaAn ettidpaon oTig Oikovopikég KaraoTdoeig Tng ETaipeiag.

12. Eptropikég Kal AOITTEG ATTAITAOEIG

O1 Aoyaplaopoi TTEAATWYV KAl AOITTWV ATTAITAOEWY avaAUovTal WG £ENG:

31/12/2018 31/12/2017
MeAdTeg 207 178
EANVIKS Anpdoio- AoITTEG aTTaITHOEIG - 1
‘E€oda ETropevwv XpAoewv 13 14
NOITTEG aTTAITACEIG OTTO CUVOEDEUEVEG ETTIXEIPATEIG 490 150
Zuvolo 710 343

O1 AoyIoTIKEG aie¢ Twv ammaITACEWY aTTd TTEAGTEG KAl AOITTWV OTTAITACEWY Oev dlapEPouv
ouo1wdwg aTd Tnv UAoyn aéia Toug.

13. EvowpaTta Trdyla TTEPIOUCIOKA OTOIXEIa

Ta evowpaTa TTEPIOUCIOKA OTOIXEIO TNG ETAIPEIOG avaAlovTal we €ENG:

Mnxavipara-
. Eykaraordoeig- MeTagopikd .
Kripia Kai Nortrédg ] Mioa ETrlTr)\o’( Kol
TEXVIKA MnxavoAoyikég Aoitrég

épya EomAiouog £EOTTAIONOG 2UvoAo
Atia kTong TV
01/01/2017 1.836 2.788 2 24 4.650
2 WPEUNEVEG
ATTooRECEIG TNV
01/01/2017 (511) (1.101) (2) (16) (1.630)
Avatréoeotn agia
01/01/2017 1.325 1.687 - 8 3.020
ATtrooBéoelg
TEPIOGOOU (44) (114) - (1) (159)
A&ia kTAONC 1.836 2.788 2 24 4.650
2 WPEUNEVEG
aTmooBECelg (555) (1.215) (2) (17) (1.789)
Avatréoeotn agia
31/12/2017 1.281 1.573 - 7 2.861
ATtrooBéoelg
TEPIOOOU (43) (113) - (2) (158)
Atia KTRiong

1.836 2.788 2 24 4.650
2 WPEUNEVEG
aTmmooBECelg (598) (1.328) (2) (19) (1.947)
Avatréoeotn agia
Tnv 31/12/18 1.238 1.460 - 5 2.703

ETri Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWV TNG eTaIpEiag dev ugioTavTal euTTpdyuaTa Bdapn N
GAAeg e€aocpahioelig. H avatméofeoTtn agia Tou unxavoAloyikoU €EotTAIGHOU TTepIAauBdvel TTood
€14 10 2018 évavt TToooU €15 10 2017 TTOU CYOP& OTO AVATTOORECTO WEPOG TTPOPAEWNS
ATTOPAKPUVONG £EOTTAIGHOU.

14. Tapeiakd d1a0éoipa Kal I00dUvapa

Ta dlaBEcipya avTITTPOCWTTEUOUV PETPNTA OTO TAUEIO TNG ETAIPEIAG Kal TPATTECIKEG KATABEDEIG
d1abéoiyeg og TTPWTN ¢ATNON.
31/12/2018  31/12/2017
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(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
Katabéoeig dyewg kal Tpobeopiag (Eupw) 9 99

2uvolo 9 99

15. MeTtox1k6 KegpdAaio ( Ta TTo0d 0ThV onueiwon avagépovral o€ Eupw )

Katé tnv 31/12/2018, 10 MeToxikd KepdAaio Tng ETaipeiag avépxetal o €401.020, diaipepévo

oe 20.051 koIvéG ovouaoTIKEG JETOXEG agiag €20 £kaoTn.

16. Eptropikég Kal AOITTEG UTTOXPEWOTEIG

31/12/2018 31/12/2017

YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPATEIG 4 4
Mepiopata TTAnpwTEQ - -
MpounBeuTég 10 34
Aedouleupéva ‘EEoda 5 5
YTTOXpEeWOEIG TTPOG TO dNPOTIO 7 2
AoITToi Aoyaplacpoi BpaxuTTpOBEC WY UTTOXPEWOEWV 1 -
MpoBAewn avéNeyKTWV XPRoEwWV 7 7
Z0volo 34 52

17. KpaTtikég ETrixopnynoeig

31/12/2018  31/12/2017

Emixopnynoeig 1.026 1.082
ATTOOBECEIC TTEPIGBOU (57) (56)
Zuvolo 970 1.026

18. ATro@spaTIKd

2Upowva pe TG dIaTagels TnG EAANVIKAG €TaipIkAG vopoBeaiag, n dnuioupyia TAKTIKOU
ammoBeaTIKoU, YE TNV KAT'ETOG PETAPOPA TToooU ioou pe TO0 5% Twv €TACIWY, PETA ATTO
POPOUG, KEPOWV, €ival UTTOXPEWTIKA MEXPI VO @TAOEl TO UWOG Tou atmoBeuarikou 1o 1/3 Tou
MeToxikoU kepahaiou. To TakTikG armroBepatikd diavéuetar povo katd 1 didAuon Tng
ETaipgiag, Ymopei OPwWG va cupWn@IoTEl JE CWPEUMEVES CNUIEG. TO TAKTIKO ATTOBEUATIKG
avépxetal Tnv 31/12/2018 kai Tnv 31/12/2017 og €141. Ta AoiTrd amroBePaTIKG avEpyovTal

TNV 31/12/2018 kai Tnv 31/12/2017 ot €3.
19. Kivduvol

-Kivduvog Tapeiakwv Powv kai ETiTokiwv

- Kivduvog Taucsiakwv powv: H ETaipeia ekTiBeTal 0€ KivOUVO TAMEIOKWY POWV O OTTOI0G
MTTOPEl va TTPOEABEl aTTO evOeEXOUEVN UEANOVTIKY WETAPBOAN TWV KUPAIVOUEVWY ETTITOKIWY, TA
otroia Ba  dia@opoTToINCOoUV BETIKA 1 ApvNTIKA TIG TAUEIOKEG €I0POEG ) / KOl EKPOEG TTOU
ouvOiovTal HE TTEPIOUCIAKA OToIxEid i / Kal  uTToXpewoelg TnG. MapakdTtw TrapatifeTal
avaAUTIKOG TTIVAKAG JE TNV ETTTITWON 1T TWV KEPOWV TNG 31 AekepPpiou 2018 oTnv TrepiTITwoN

TToU UTTAPEEl auEnon/ peiwon emTokiwy Katd 100 povédeg Bdong (1% ).

216 31 AekepBpiou 2018 Ta petd amod @oépoug kEPDN Kal n kaBapr) Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €(1) xaunAdétepa / upnAoTepa av Ta emToKIa Tou € ATav Katd 100 povadeg

Baong uwnAdTepa / XaunAdTePQ, UE TIG AOITTEG HETABANTEG Va TTapaéVOUV OTOBEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps

Képdn 1rpo @poépwv Képdn 1rpo @poépwv
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(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
XpnNUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIO
Tapelokd diabéoiua
ETidpaon mmpo @épou
dbpog elcodnpaTog 29%

a2l o
—

KaBapn emidpaon

XpNUATOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia - -

Emidpaon 1rpo ¢pbpou - -
dopog 1g0dnApaTog 29% - -

KaBapn emidpaon - -

ZuvoAik kaBapn eTidpaon 1 (1)

lMood oe xiAiddeg EYPQ

-Kivduvog PeuoTtétnTag

H diaxeipion Tou KivoUvou peuaTéTNTOG CUMTTEPIAQUBAvVEI TN dlac@AAion UTTapénG ETTAPKWV
O108e0ipgwy Kal 1000UVauwWY KaBWwG Kal TNV €ac@AAIon TNG TTICTOANTITIKAG IKAVOTNTAG PECW
EYKEKPIPEVWY Opiwv Xpnuatoddtnong. O Trapakdtw Tivakag avallUel TIG UTTOXPEWOEIS TNG
ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUPPBATIK SIAPKEIA KATA TNV NUEPOPNVIa ICOAOYIOUOU O€
agieg TPoeCoPANUEVEG PE BACN TO PHECO ETTITOKIO OTTWG dIANoPPWONKE oTn SIAPKEIQ TOU £TOUG
TToU €€eTACETAN.

<1 a1rd 1 €Tog atrd 2 €Tn >5
31-Aek-18 é€tog MEXPI 2 éTN HEXPI 5 éTn étn
YTToxpewaoeig 14 - - -
Zuvolo 14 - - -

O mapammdvw TTiVaKag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN
oupBartikni dIdpKeIa KATA TNV NUEPOUNVia IcoAoyiououU.

20. ZuvaAAayég OUVOEDEHEVWV HEPWV

H Etaipeia AapBaver dioiknTikEG uttnpeoieg ammd 1n pntpik Tng etaipeia R.F. Energy A.E.
Etriong, Tng mapéxel xpnuaTikEG OlEUKOAUVOEIG n unTpIkh etaipeia R.F. Energy A.E. kai
TTAPEXEI JE TNV OEIPA TNG XPNMOTIKEG BIEUKOAUVOEIG TTPOG ThV PNTPIKN TG eTaipeia R.F. Energy
A.E. To olvoAo Twv An@Beicwv UTINPECIWY Yia TIG XPAOEIS TTou €Angav oTig 31 Aekeufpiou
2018 kar 2017 avAANBe oe €12 kai €12 avrioToixa. To o@elAduevo uttOAoITTO aTTd TIG
TTapexoueveg uttnpeaieg kard tnv 31 AekeuPBpiou 2018 kai 2017 ATav €4 kal €4 avticToixa.
Katd tnv Tpéxouoa xprion n Etaipeia diéveiye pépiopa mmpog tnv Povadikr Tng pétoxo R.F.
Energy A.E. TTooou €400.

H etaipeia éxel ouvawel oupPacn pe 1n ouvdedepévn etaipeia AIOAIKH AAEPEZ A.E.,
avaQOoPIKA e TNV eTTippiyn €E00wWV TTou €xouv yivel yia Aoyapiacud TnG. To oUvoAo Tou
€€odou yia Tnv xprion 2018 kai 2017 aviABe o€ €2 kal €2.

H eTaipeia evoikialel XWpo ypaeiwy yia Tnv £8pa Tng oo Tnv ZAIMMEPONIKA A.E., sTaipsia
ME KOIVO I010KTNOI0KG KOBEOTWG, Kal To UWog Tou €¢6dou avAABe katd Tnv 31/12/2018 kai
31/12/2017 o€ €1 ka1 €1 avTioToIXa.

H etaipeia Tnv 31/12/2018 €xel atraitnon mooou € 150 évavTl TAPEIOKWY OIEUKOAUVOEWY aTTo
v FG EUROPE AE kai Tooou € 340 évavT Tapelakwy dIEUKOAUVoewv atréd Tnv AIOAIKH
AAEPEZ AE. H etaipeia v 31/12/2017 éxel armaitnon tmoooU € 150 évavTl TOPEIOKWY
dleukoAUvoewv amd Tnv FG EUROPE AE.
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(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

21. YITOXpEWOEIG TTAPOX WYV Adyw £§650U a1rd TNV UTThPETIa

20powva pe 10 EAANVIKG epyatikd dikalo, ol gpyalopevol dikaiouvTal atrolnuiwong o€
TEPITITWOEIG ATTOAUCONG 1 ouvTagioddTNONG, TO UWOG TNG OTToiag OXETICETAl WE TIG ATTOOOXEG
TwWv gpyaldopévwy, Tn OIdpKEIa UTTNPECiag Kal Tov TPOTTO atoxwpnong (amdéAuon n
ouvtaglodotnon). Or epyalduevol TTou TTapaitolvTal fj atmoAvovTal Pe airia dev dIKalouvTal
ammolnuiwong. Eidikétepa n o@elAduevn atmmolnuiwon oe TEPITITwOoN KartayyeAiag oluuBaong
AOyw ouvtagioddTnong Kal otnv CUPTTARpwaon 15eTolg TTpoUTInpediag oTov idlo pyodoTn
EXOUV WG €EAG :

1) KatayyeAia cuupaong Adyw ouvtaioddtnong

MioBwToi TTou utrdyovTal 0To KAGdo ouvTagng otroloudhtrote ACQaAioTIKoUu Opyaviouou, €¢'
6oov oupTTAnpwoouv TIG TIPoUTTOBETEIC yia TIAAPN ouvTagn yhAparog, €Aav  Pev  gival
EPYATOTEXVITEG PUTTOPOUV VA ATTOXWPOUV, £dv ¢ ival UTTAAANAOI UTTOPOUV Va ATTOXWPEOUV 1) va
atmmoAUovTal ammd Tov €pyoddTn. ZTIG TEPITITWOEIS auTéG dikalouvTal To 50% Tng vOuIung
atmro{nuiwong amméAuong av dev £xouv eTTikoupikA ao@dAion ) 7o 40% av éxouv. Tn Yeiwpévn
auTh atrodnpiwon dikaioUvTal Kal ol JIoBwTOI, Je oUPPBacn opiouévou XPOvou, TTOU ATTOAUOVTOI
N ammoXwpeoUlv TpIv TN AN TNG yia va ouvtagiodoTnBouv. Znueiwveral 0TI 0 £pyodoTng dev
MTTOPE VO aTTOAUCEI EQYATOTEXVITN TTOU €XEI CUPTTIANPWOEI TIG

TpoUTToBE0EIg TTARPOUG ouvTagioddTNONG YAPATOG, WE KATABOAR pelwuévng atrolnuiwong.
Movo yia uTTaAAAAOUG €XEI QUTA TNV EUXEPEIQ.

2) Me 15¢1 utinpeoia:

MioBwToi TToU cuvdéovTal UE OXEDN EPYATiag aopioTou Xpdvou Kal £Xouv oUUTTANpwoel 15¢TA
uttnpecia oTov idlo €pyoddTn 1 TOo Oplo NAIKiag TTou TTPOPRAETTEI O OIKEIOG ACQOAIOTIKOG
Opyaviouég kai étav dev UTTapXel 6pl1o To 65 £€T0¢ TNG NAIKIOG TOUG, UTTOPOUV VA ATTOXWPEHTOUV
até TNV £pyaaia TOug YE TN CUyKATABEDN Tou €pyodOTN TOoug, OTTOTE diKaloUvTal va AdBouv 1o
50% NG vOuIuNg atrolnpiwong.

H 1popAeywn via ammolnuiwon Adyw €E6dou amd Tnv uttnpecia Bacifetal oe aveEdptntn
avaloyloTIK PEAETN n oTroia éyive pe nuepopnvia 31 Aekeufpiou 2017 pe tnv péBodo
MpoBePAnuévng MoTtwTikng Movadag Ytroxpéwong - Projected Unit Credit (AAIM19, ap. 67).
EmmAéov, katd Ttnv olviaén Tng PeAETNG AAYBnke utmown n mBavoTnTa OIKEIOBEAOUG
ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWY.

H kivnon Tou Aoyapiacuou atrd 01/01/2018 €wg 31/12/2018 eixe wg €ENG:

MoyioTikég atreikovioelg oUppwva pe To AAM 19

2018 2017

Mood avayvwpiopéva otnv Kardotaon

OIKovouIKN G Oéong

Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWVY 1 1
KaBapn utroxpéwon avayvwpi{Opevn oTNV

Kartdotaon OikovouikiAg @éong 1 1

Mood avayvwpiouéva oTRV KATAoTAON

ATTOTEAEOUATWY

Tokog 0TV UTToXPEWON Kal KOOTOG TPEXOUTAG

uTTNPECIag - -
Kavoviké €080 0TV KATAOTACT ATTOTEAEOHATWY - -
KOoTOG TIEPIKOTIWY / TEPUATICKOU UTTNPEDIAg - -
2UvoAIKO €000 OTNV KATAOTAGCT ATTOTEAEOUATWYV - -

AvaloyioTIKéG TTAPAdOXES

MpoeCoPANTIKS £TTITOKIO 1,56% 1,20%
MeAAovTiKEG auEioelg pioBwy 2019-2021 kai 2018 —

2020 0% 0%
MeAAovTIKEG auénoeig pioBwyv 2022+ kai 2021+ 1,90% 1,90%
MANBwpIoH6g 1,90% 1,90%
Avapevouevn evatmopévouoa epyaaiokn {wn 13,00 13,83
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MeTaBoAég oTnV KaBapr uTToXpéwon

avayvwpiopévn otnv Katdotaon OIKOVOUIKAG

Oéong

KaBapn uttoxpéwaon Katd Tnv €vapén Tou £TOUG 1 1
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAEOPATWV - -
KatdoTtaon avayvwpiohévwy (KEpdwV) Kal Cnuiwv - -
KaBapn utroxpéwon oto TEAOG TOU £TOUG 1 1

Ta Tapamdvw ATTOTEAECUATA EEOPTWVTAI ATTO TIG UTTOBECEIG (OIKOVOUIKEG KAl ONUOYPAPIKES)
EKTTOVNONG TNG avaAoyIoTIKAG MEAETNG. 'ETOI, KATd TNV nuepounvia atrotiynong 31/12/2018:
o Edv cixe xpnoigotroinBei emtékio uywnAdtepo kard 0,5% 161 n lMapouca Agia
Ytoxpéwaong Ba Arav xaunAdtepn katd 6,2% evw €dv ATav pikpotepo katd 0,5% Oa
€iXe WG ATTOTEAEOUA N AVOAOYIOTIKA UTTOXPEWON va ATav HeyaAuTepn Katd 6,6%.
e Edv cixe xpnoigotroinBei utréBeon auénong amodoxwyv uynAdétepo katd 0,5% T6T1E N
Mapouoa Agia Ytmoxpéwaong Ba Atav uwnAdTepn Katd 6,6% evw €dv ATAV PIKPOTEPN
Katd 0,5% 0Oa eixe wg ammoTéAeopua N avaAoyIoTIKA UTTOXPEWGCN va ATAV PIKPOTEPN
Katd 4,8%.

22. EvdeXOMEVEG UTTOXPEWOEIG KAl DECHEUOTEIG

O1 maong @uoeswg €midIKEG 1 UTTO dlaITnoia SlIaQopEg dev evOEXETAI VA €XOUV ONPAVTIKA
ETTITWON OTAV OIKOVOWIKK KaTAoTaon 1 Asitoupyia Tng ETaipeiag.

O1 popoloyikég uttoxpewaelg TNG ETaipeiag dev gival opIoTIKEG, KABWG UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia éxel repaiwoel Baoel Tou N.3888/2010 €wg kal Tnv XprAon 1mou €Ange Tnv
31/12/2009 kai TTapapével avéEAeyKTn atro TIG YOPOAOYIKEG apXES yia TG Xprioelg 2010 €wg Kai
2018. TNa 11 avéAeykTeG Xprioelg €xel dievepynBei TTpORAewn Uywoug € 7. MNa 1i¢ xprioeig 2011
€wg kar 2017 n Etaipgia, AOyw TnG UTTAYWYNAS TNG OTO QOPOAOYIKO éAeyxo Twv OpKWTWV
EAeyktwov AoyioTwyv 1Tou TTpoBAETTETAI aTTd TIG dIaTAgEIC TOU ApBpou 82 TTapdypagog 5 N.
2238/1994 ka1 mig dlatdgeig Tou GpBpou 65A  Tapayp. 1 N.4174/2013, éAaBe ‘ExkBeon
dopoAoyIkAG Zuppdpewaong Pe Mvwun Xwpig emeuAagn. MNa tn xprion 2018 o @opoAoyikdg
éAeyxog ammd Toug Opkwtoug EAeykTég AoyioTéG TTou TTpoBAEéTTETal AT TIG SIATALEIS TOU
dapBpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€ €CENIEN Kal n OXETIKY €KBeON QOPOAOYIKAG
OUPPOpewong TTpoBAETTETaI va XopnynOei petd mn dnuoacicuon Twv OiKovouikwy KartaoTdoewy
™G xpnong 2018. Zopewva pe tnv NMOA.1006/2016 dev eCaipolvtal atmd Tn dievépyeia
(POPOAOYIKOU €AEYXOU Ol ETTIXEIPNOEIG YIA TIG OTTOIEG EKBIOETAI POPOAOYIKS TTICTOTTOINTIKO XWPIG
eMOoNUAvoelg yia TTapaBdoeis TNG POPOAOYIKAG Vouobeaiag.

Av HEXPI TNV OAOKANPWON TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG
UTTOXPEWOEIG €EKTIMOUPE OTI autég Oev Ba €xouv PeydAn emidpacn oTiG OIKOVOMIKES
KataoTdoelg Tng Etaipeiag.

23. KepalAaiouyikég deopelOEIg

H Etaipeia dev £xel avekTéAeoTta uttOAoOITTA OUNPBACEWY e TTpounBeuTég Tnv 31/12/2018. O1
MEANOVTIKEG KOTARBOAEG aTTO CUPPBACEIS avaAUOVTal OTOV TTAPAKATW TTiVAKA:

£wg1 ano 1 €rog ano 3 €tn MAvw ano
€10G MEXPL 2 €Tn MEXPLS €tn 5 étn
MeAovTikéG AeoEVOELG
ya:
EVOLKLAOELG KTLplwV 1 1 3 0
Z0volo 1 1 3 0
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NG 31 AekepBpiou 2018
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
24. 'eyovérTa perd tnv nuepopnvia rwv Oikovouikwv Karaordoswv

Agv uTTGPXOUV CNPOVTIKA yeyovoTta petayevéoTepa Tng 31ng Aekepppiou 2018 ta otoia Ba
ETTPETTE 1 va KoivoTroinBouv 11 va S1aQopoTroifoouV T KOVOUAIA Twv OnNUOCIEUPEVWV
OIKOVOUIKWY KATAOTACEWV.

41



