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R.F. ENERGY A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.k.IM'ewpylog Peiddkng, AvTiTrpdedpog Kal AleuBuvwy ZUPBoUAoG,
lwavvng Mavtouong, puéhog A.Z., Eudyyehog KopoBéong, péhog A.Z. utmd TV wg avw 1810TNTA TOUG,
onAwvouv 611, €€ bowv yvwpifouv:

O1 Oikovopikég Karaotdoelg Tng mrepiodou 1/1/2018-31/12/2018, o1 otroieg karapTioBnkav cup@wva Pe
TA IOXUOVTA AOYIOTIKG TTPOTUTTA, OTTEIKOVICOUV KATA TPOTTO aAnBr Ta oToIXEia Tou evepynTIKOU Kal TOU
TadnTIKoU, TNV Kabapr) Béon kai Ta ammoteAéopara Xpoewg NG R.F. ENERGY A.E., kaBuwg kai Twv
ETTIXEIPAOEWV TTOU TTEPIAAUPBAVOVTAI OTNV EVOTTOINCN EKAQUBAVOUEVWY WG GUVOAO Kal

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikovidel Katd TpoTTo aAndr Tnv eCENIEN, TIG ETTIOOCEIG KAl TN
Béon ¢ R.F. ENERGY A.E. kaBwg kal Twv eTIXEIPACEWY TTou TTepIAapfdvovTal oTnv evoTtroinon,

oupTtTEpIAOUBavoPévNG  TNG  TTEPIYPOPNAG TWV  KUPIOTEPWY  KIVOUVWY  Kal  aBERAIOTATWY  TTOU
QVTIPETWTTICOUV.

Mugada, 8 Maptiou 2019

O1 dnAolvTeg

O AvTitpoedpog &A/Vwv ZUPBOUAOG To MéAog Tou A.Z. To MéAog Tou A.Z.

ewpylog PeiIdakng lwavvng MavTtolong Eudayyehog KopoBéaong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ R.F. ENERGY A.E.NA TH XPHZH 2018
(01/01/2018 — 31/12/2018)

Kupiol Métoyol,

To AioiknTiké ZupBouAhio Tng R.F. ENERGY A.E. cag umtoBdAAel yia Tnv kAeidpevn xpnon 1/1-
31/12/2018 1tnv Emoia 'EkBeon Tou AloiknTikoU ZuppouAiou Tnv oTroia ouvérale oUPQwva PE TIG
dlaTdgeig Tou dpBpou 136 Tou K.v. 2190/1920.

2tnv Tapouca ‘EkBeon ouvoTiTIKG avagEépovTal TTANPOQOPIEG TTOU a@opouv Tnv €EENIEN Twv
OpACTNPIOTATWY, TNV OIKOVOMIKA KATAOTAON, TA ATTOTEAECUATA, TN OUVOAIKY TTopeia Tng ETaipeiag kal
Tou OpiAou Kat& Tnv UTTO €€Taon XPNRON, KABWG Kal TIG JETABOAEG TTOU ETTAABAV.

AvagépovTal €TTIONG T ONUAVTIKA YEYOVOTa TToUu €Aafav xwpa Katd Tn didpKela TG UTTO €E£TaoN
Xpnong kai n etmidpacr Toug oTig ETAoIEG Oikovouikég KataoTtdoelg ETaipikég kai Evotroinuéveg, ol
Kivbuvol TTou evoExeTal va TTpokUyouv yia Tnv ETaipeia kar Tov OpIA0 KaBWG Kal Ol ONUAVTIKEG
ouvaAlay€g TTou KaTapTioOnkav PETAEU TNG ETAIPEIAG KAl TWV OUVOEDEPEVWV HE QUTAV TTPOCWTTWY
oupoewva pe To AAM 24,

O1 Buyarpikég eTaipeieg TNG R.F. ENERGYA.E., katd tnv 31/12/2018, cival ol €¢AG:

MoocooT& CUUMETOXNG

Etrwvupia BuyaTpikng ApaoTnpidtnra 31/12/2018
AUECESC OUUNETOXEG

e KAAAIZTH ENEPTEIAKH A.E. Mapaywyn Evépyeiag 100,00%
o AIOAIKH KYAINAPIAZ A.E. Mapaywyn Evépyeiag 100,00%
e CITY ELECTRIC A.E. Mapaywyn Evépyeiag 100,00%
e YAPOHAEKTPIKH AXAIAY A.E. MNapaywyn Evépysiag 100,00%
e R.F. ENERGY OMAAIEX AE. Mapaywyn Evépyelag 100,00%
o AIOAIKH AAEPEZ AE. Mapaywyn Evépyeiag 100,00%

H R.F. ENERGY A.E. gival eTaipeioc CUPPETOXWY, HPE QVTIKEIMEVO TNV avaTTuén, dlaxeipion Kal
EKUETAAAEUOT evepYeElOKWY €pywyv, ME €TTikevTpo TIG Avavewolpes Mnyég Evépyeiag. H petoxikh
ouvBeon Tng R.F. ENERGY A.E. Tnv 31/12/2018 ¢ivai: a) 50,00% FG EUROPE A.E. ka1 8) 50% FIRST
ENERGY HOLDINGS LTD.

I. EEEAI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAZX ZE ETAIPIKO ENINEAO

H RF Energy 10p08nke 10 2006 wg €TAIPEIN CUPMPETOXWV. ME OKOTTO TNV MEAETN, AQVATITUEN, UAOTTOINON
Kal dlaxeipion épywv NAEKTPIKAG evEPYEINg KUpiwg pe Baon Tig Avavewaoipeg MNnyég Evépyeiag (AME).
AaoxoAcital MEOoW TWV BuyaTpIKwv ™G Vi 6ha Ta oTdadia TNG avATTTUENG,
dlaxeipiong Kal EKMETAANEUONG EVEPYEIOKWYV £PYWV, EEKIVWVTAG ATTO T UEAETN Kal TO OXEDIAOWO, ThV
KOTOOKEUR Kal TRV €yKaTAOTAON, TN AciToupyia kai Tnv eTTiBAeWn, oAAG Kal T CUVTAPNON, TNV ETTEKTACT
KAl Tn OUVOAIKA Slaxeipion £pywv Kal oTaBUWV TTapaywyAS NAEKTPIKAG evépyelag, evw n dpdon Tng
TEPIANOPPBAVEL KOl TNV TTAPOXH OUMPOUAEUTIKWV UTTNPECIWY KAl management o€ eTaipeieg TToU
dpaacTnploTrololvTal oTov Touéa Twv AlE.

To XapTOQUAGKIO €pywy  TTou  dlaxelpifetar  TTepIAAPPBAVEl AIOAIKG  TTAPKA Kal UBPONAEKTPIKOUG
OTAOUOUG Kal  BIEUPUVETAI BIOPKWG ME TN MEAETN KAl €KTTOVNON VEWV EVEPYEIOKWY projects. 210
oxedlooud NG eTalpeiag TepIAapPBavovTal €pya ouVOAIKAG 1oxUog 815 MW, evw ettiong BpiokOuaoTe
TTAVTA O€ €TOINOTNTA YIA VEEG ETTEVOUCEIG.

O Opihog RF ENERGY é€xel oteAexwbei ammd  pia  opdda ApTIa  KATOPTIOPEVWY PNXAVIKWY
KAl aQOCIWUEVWY UTTOANAWY  TTOU  BIBETOUV TNV aTTAPQITATN TEXVOYVWOId, OUCIAOTIKA YVWon Tou
OIKOVOUIKOU KaI €TIXEIPNUATIKOU TTEPIPAANOVTOG Kal auavopevn eutreipia otov kKAGdo Twv AlE.
KaBodnyoupevn amd dioiknon pe 6paua kai agieg, e oefacud oTig apxég TnG ETaipikng AlakupBépvnong
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Kal TNG ETaipikng Koivwvikig EuBuvng, n RF Energy @iAodoéei va avatrtuxBei Taxéwg o€ BacikO Taikmn
OTOV TOMEQ TNG EVEPYEIQG.
Ta oikovouika peyédn Tng ETaipeiag kata tn xprion tou 2018 og ouykpion Pe Tnv avtioToixn tou 2017,
KIVABnkav wg €¢NG:

MetafoAn

31/12/2018 31/12/2017 Moocod %
KUkAog epyaciwv (TTwANCEIQ) 150 146 4 3%
Meiov : KéoTtog NMwAAcewv (143) (139) 4 3%
Mikta Képdn 7 7 - -
AN £00da 15 - 15 -
‘E€oda dloiknong (362) (315) 47 15%
AAAa £E00a (1) (240) (239) (100)%
Zniég eKMETAAAEUONG (341) (548) (207) (38)%
XpnUaToOIKOVOUIKG €000 446 49 397 810%
XpnuaToolkovouiké ££oda (42) (42) - -
Képdn/(Znpigg) Trpo @oépwv 63 (541) 604 112%
dbpog €1000ANATOG - - - -
KaBapd {nuieg XpRong META @Opwv 63 (541) 604 112%

NAoitrd ouvoAikd é00da
AvoloyioTikd kKEpdN Kal {nuIEG aTTd 1 1 (10) (91)%
TTPOYPANMATA KABOPIOUEVWY TTAPOX WV
DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG

NAoitrd ouvoAikd é00da/(é§0da) repiddou 1 1 (10) (91)%
KaBapd atréd popo ?

ZYNOAIKA ZYTKENTPQTIKA EZOAATIA

THN XPHSEH 64 (530) 594 112%

lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW AVaQEPOUEVA PEYEDN TTapaTnPOUE Ta £ENG:

1. NwARoeIg

H dpaoTtnpidtnTa TnG Taipeiag agopd HeAETN, adeloddTNoN Epywy KAl OTABUWY TTApaywynG NAEKTPIKAG
EVEPYEIAG aTTO AVOVEWOIUEG TTNYEG EVEPYEIOG KABWG €TTIONG N TTAPOX! CUKBOUAWY Kal UTTNPECIWY CF
BuyaTPIKEG ETTIXEIPAOEIG OTOUG TOUEIG YEVIKAG Bloiknong, XPNUATOOIKOVOUIKAG dlaxeipiong, marketing
Kal TTANPOYOPIKAG.

O1 TwAAceIg uTTNpeoIwy Bloiknong, dlaxeipiong, avaTTuéng Kal opyavwaong EVEPYEIAKWY £PYwV TNV
utré e&€taon Ttrepiodo avAABav ot €150 évavtl €146 Twv avtioTolXwv TwANcewv Tou 2017,
OnMEIVOoVTAg aug¢non o€ mooooTd 3%.

2. MikT6 Képdog /(ZnHIEg)

Ta Miktd Képdn Tng eTaipeiag tnv uttd e&ETaon TTepiodo diapopPwoinkav oTo TTood Twv €7 OTTwg
aKPIBWG Kal TV TTponyoUpEvn XpRon.

3. AN\a é008a

Ta AMNa ‘Ecoda avépxovtal Tn Xpron tou éAnge Tnv 31/12/2018 oe €15 évavt €0 otnv TTponyoupuevn
XPnon Ta otroia agopouv £€c0oda TnG Etaipgiag atrd emippiyn €£6dwv.

4. AN\a 'E§oda

Ta AMa ‘E€oda tou empBdpuvav Tnv Etaipeia avépxovTal oe €(1) évavt €(240) Tng TTponyouuevng
XPnong tmou agopoucav diaypagn eidIKNG atraiTnong.

5. Aaitoupyikd £€§oda (AloiknTIKAG AsiToupyiag)
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O1 Aeitoupyikég dATTAVES TNG TAIPEiAg gpgavifouv augnon €47 évavTt TngG TTponyoupevng XprRong, o€
000076 15%.

6. Asatoupyikd képdn/ ({nuIEg) TTPOG  POPWYV, XPNMUATOOIKOVOUIKWYV  €§60wV  Kal
atmrooBéocwv(EBITDA)

O1 Agitoupyikég CNUIEG TTPO POPWY, XPNHUOATOOIKOVOUIKWY €£60wv Kal atmmooBéocwv (EBITDA) 1ng
eTaipeiag diapoppwbnkav 1o 2018 o €(338) évavti Asitoupyikwv nuiwv €(547) 10 2017 Kkai 1O
mepIBwpio/ Agiktng EBITDA o€ (225)% atrd (374)% TT0U ATaV TNV TTpOonyouuevn XpAon.

7. Xpnuartooikovouikd £é€oda/ é00da
Etaipsgia

11- 11-
31/12/2018  31/12/2017

XpnUaTooIKoVOUIKA ££0da:

- XpewoTIKoi TOKOI (1) -
- Tpatedika Kal cuva@r £€£oda - (1)
- MNpopnBeleg eyyunTIKWV ETTIOTOAWV (41) (41)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (42) (42)
Xpnuatoolkovouikd £€000a:
- Mepiopara 400 -
- [hoTwTtikoi TOKOI KaI cuvaen 3 6
¢000a
- Noitré XpnNHUATOOIKOVOUIKA €500 43 43
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 446 49
XpNHATOOIKOVOMIKWYV £€008a 404 7
/(é€oda)kabapd
lMood o¢ xiAiddes Eupw

8. Képdn 1rpo @oépwv

Ta k€EpdN PO Popwv auéndnkav katd 117%, avepyxoueva ouvoAiké oe €63 EvavTt {nuiwv €(541) Tng
avTioToIXNG TTponyoulEvVNG XpPRong.

9. ®bpol

O ouvTeAeoTAG PopoAoyiag €I00BNNATOG VOUIKWY TTPOCWTIWY 0TV EAAGSa cixe opioBei 010 29% Yyia
10 2018, aAA& pe Bdon 10 ApBpo 23 Tou vouou 4579/2018, otadiakd Ba peiwveral Katd 1% eTnoiwg,
WG KATWO!:

o 28% yia 10 €106 2019

o 27% yia 10 €106 2020

o 26% yia 1o £10G 2021
o 25% yia 10 €106 2022 Kal €PEEAS

H EAMANVIK, @opoAoyikr) vopoBeoia Kal o1 OXETIKEG OIOTALEIG UTTOKEIVTOI O epnveieg ammd Tig
@opoAoyIkEéG apxES. O dNAWOEIS POPoU €I00BNNATOG KATATIOEVTAI OTIG POPOAOYIKEG APXEG OE ETNOIN
Baon, oA Ta kéPdN N o1 {NMIEG TToU BnAwvovTal, Yia @QOPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV
TTPOCWPIVA EKKPEWEIS €WG OTOU O POPOAOYIKEG APXEG €CETACOUV TIG POPOAOYIKEG BNAWOCEIS Kal TA
BiBAia Tou @opoAoyoUpevou, GTIYUNR KATd TNy oTToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG QOPOAOYIKEG
uttoxpewaoelg O @opoloyikég ¢nuiEG, oTo BaBud TTou auTtég avayvwpifovtal atTd TIG POPOAOYIKES
APXEG, MTTOPOUV VA XPNOIKOTTOINBoUV YIa TOV CUMYNQIOUS KEPOWV TWV TTEVTE ETTOPEVWV XPrOEWY TTOU
akoAouBouv Tn Xprion Tou agopoulv. To «ETAaIo (PopoAoyikd) MioTotroinTikd», TTou TTPORAETTETAI ATTO
TNV TTap. 5 Tou dpBpou 82 Tou v. 2238/1994 Kkai TIg diatéeig Tou GpBpou 65A TTapayp. 1 N.4174/2013
eQapuoletal katd TG Xproeig 2011 éwg kai 2018. MNa tnv xprion 2018 o popoloyikdg EAeyxog atTd
Toug OpKkwToUG EAeykTEG AoyioTéEG TTOU TTPOPRAETTETON OTTO TIG BlaTALEIS TOU ApBpou 65A Trapayp. 1
N.4174/2013 BpiokeTal o€ €EENIEN KAl N OXETIK €KBEON POPOAOYIKNG CUUPOPPWONG TTPORBAETTETAI vV
xopnynBei perd tn onuocicucn Twv Olkovoulkwy Kataotdoewv Tng Xprong 2018. Av péxpl Tnv
OAOKARPWGON TOU QPOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE
OTI aUTEG Bev Ba €xouv peydAn emmidpacon oTig Oikovouikég KaraoTdoelg Tng ETaipeiag.



20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIS
NG POPOAOYIKNG vouoBeaiag.

H Etaipeia éxel mepaiwoel oUpewva pe 1o N.3888/2010 péxpr kai Tnv xprion 2009 kai dev €xel eAeyxOei
atrd TIG YopoAoyIKEG apxég yia TIG XpAoelig 2010 éwg kar 2018. Ta TIG avéAEYKTEG XPNOEIG  EXEl
oxnuarioel TTpéRAewn TTO00U €5.

10. Képdn perd amé Pépoug

Ta kEpdN pETd Popoug dlapopewbnkav otn xpron 2018 og €63 Evavtl Znuiwv €(541) Tng avtioToiXng
TTEPIOBOU TNG TTPONYOUHEVNG XPNONG.

11. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

Au¢non MeroxikoU KepalAaiou (Ta Trood avagépovral o€ Eupw)

Me amég@aon Tng ‘EkTaktng MevikAg ZuvéAdeuong Twv PeTOXwv TNG 06/12/2018, auéndnke 1o MeToxikd
KegpdaAaio Tng eTaipeiag kKatd eakdoieg €ikoal pia XINASEG evviakoola e¢AvTa €€ eupwy Kal EBOOURAVTA
OUOo AeTrTé (€621.966,72). H augnon éEyive €€ OAOKAApOU ME TNV 100TTOC0N KEQAAQIOTTOINON TOU
atmoBepaTikoU atrd dIABecn YETOXWV UTTEP TO APTIO UWOUGS £EQKOTIWY €iKOTT MIOG XINIGBESG EVVIOKOTIWY
eCNvTa €& eupw Kal €Rdopnvia duo Aetmwv (€621.966,72) kal KAAU@QONnke PEOw auénong Tng
OVOMOOTIKAG a&iag Twv HETOXWYV aTTd TPIAVTa €€ AeTTTA TOou eupw (€0,36) o€ TPIAVTA OKTW AETTTA TOU
eupw (€0,38).

MeTd Tnv augnon, To MeToxikd Ke@dAaio Tng eTaipeiag aviABe o€ eupw EVTEKA EKOTOUMUPIA OKTOKOOIEG
OéKa ETITA XINABEG TplOKOOIO €EAVTA ETITA €UPW KOl €EAVTA OKTW AeTrTwv (€11.817.367,68),
OlaIPOUMEVO O€E TPIAVTA £va EKATOMMUPIO EVEVAVTA OKTW XINIGOES Tplakdoleg TpiavTa £¢1 (31.098.336)
OVOMOOTIKEG METOXEG, OVOUOOTIKAG a&iag TPIAvTa OKTW AETTTWV Tou eupw (€0,38) ekaoTn

Meiwon MeroxikoU KegpalAaiou (Ta mood avagépovrai o Eupw)Me amdépacn tng ‘EKTAKTNG
levikAG Zuvéleuong Twv PETOXwWV TG 06/12/2018, peiwBnke To MeToxikd Ke@dAaio TnG Taipgiag KaTd
TO TTO0O TWV OEKA EKATOMMUPIWY £EaKOCiIWY €ROOUAVTA TECCAPWY XINAdWY EKATOV €iKOOI ETITA EUPW
Kal oyddévta Aemrtwv (€10.674.127,80). H peiwon €yive pe €IOTPOPR PETPNTWV Kal KAAUQONKE pe
MeEiwon pe akUpwon €iKOoI OKTW EKATOMMUPIWY oydovTa evvéa XINGOWY OKTOKOCIWV OEKa
(28.089.810) KOIVWV OVOUACTIKWY PETOXWV

MeTd Tnv peiwan, To MeToxiké KepdAaio TnG eTaipeiag avAABe o€ £va ekaTouuuplo ekatév capdvta
TPEIG XINABEG BlaKATIa TPIAVTA EVVED EUPW Kal OyOOVTa OKTW AeTTTé (€1.143.239,88), diaipouuevo o€
Tpia eKATOPPUPIa OKTW XINGSEG TTeEVTaKOOIEG €ikoal £€1 (3.008.526) KOIVEG OVOUACTIKEG ETOXES
OVOMOOTIKAG a&iag TpIAvTa OKTW AETTTWYV Tou eupw (€0,38) ekdoTn.

12. ZHMANTIKA TETONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEZHZ

Agv €xouv oupfei AN onuavTIKG yeyovoTa TO OTToid va €TTNPEACOUV ONUOVTIKA TNV OIKOVOWIKI
O1GpPBpwWON ) TNV ETTIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVIa oUVTagnNG ToU TTAPOVTOG.

Il. EEEAI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAZ XE ENMINEAO OMIAOY

Ta olkovouika peyédn tou Opidou katd Tn xprion Tou 2018 o€ ouykpion pe Tnv avTtioToixn Tou 2017,
KIvABnkav wg €¢NG:

O Ouihog MeTaBoAR
1- 1- . o
311212018 311212017 1°%° %
KUkAogG epyaciwv (TTWAACEIG) 10.254 10.254 - -
Meiov : KéoTog MwAARcewv (6.098) (6.143) (45) (1%
MikT6 KépSog 4.156 4.111 45 1%
AAAa €é00da 89 82 7 9%
‘E€oda dioiknong (740) (651) 89 14%
AN £€0da (12) (27) (15) (56)%
0,
Képdn/(Znuiég) ekpeTdAAgUOoNg 3.493 3.515 (22) (1)%
XpNUATOOIKOVOUIKA £000a 16 17 (1) (6)%



XpnuaToolkovopiké ££oda (598) (604) (6) (1%

Képdn/(Znuiég) TTpo @oépwv 2.911 2.928 (17) (1)%
Dbpog €1000ANATOG (996) (962) 34 4%

0,
Képdn/(Znuigg) Xpriong HETA @OpwV 1915 1.966 (51) (3)%
Avu)\owom(d Képdn Kal C’nplég arréd ] 5 8 3) (38)%
TTPOYPAPHATA KABOPIOUEVWY TTAPOXWV
DSp0og €I000ANATOG TTOU OXETICETAI E . 1 (1) (100)%

OTOIXEIO TOU OUVOAIKOU €1000MATOG
Aoitrd ouvoAikd é00da TTePI6dOU
KaBapd a1rd @opo
ZYITKENTPQTIKA YNOAIKA
E=ZOAATIA THN XPHZH

lMood o¢ xiAiGdes Eupw

5 9 (4) (44)%

1.920 1.975 (55) (3)%

2TQ TTI0 TTAVW aAVaQEPOUEVA PEYEDN TTapaTNPOUE Ta £ENG:
1. NwARoeIg

O1 TTwARoeig nAekTpikoU pelpaTtog Tou opidou R.F. ENERGY v umd egéraon Trepiodo
TTapouaiddovtal oTaBepEG o€ oXEaN PE TRV TTPonyoUevn TTEPiodo.

2. Mikt6 Képdog

To Mikté Képdog Tou OpiAou Tnv utré egétaon TTePiodo dlapopPwlnkKe oTo TTO0O Twv €4.156 évavTi
€4.111 Tng TTponyoUluevng TePIGdOoU, fTol augnuévo Katd 1%.

3. Aaitoupyikd £§oda (E€oda AloiknTikAg AgiToupyiag)

O1 Aeitoupyikég darmraveg Tou Opidou eppaviovtal auénuéves Kata €89 oe oxéon Pe Tnv TTponyouuevn
mTepiodo.

4. ANAa £§00a

Ta AMa 'E€oda Tng eeTtalduevng xprnong aviABav oe €(12), peiwpéva katd €15 oe oxéon pe v
TTponyoupevn XPAoN Kal a@opolv Kupiwg Ta TEAn emrtndeuparog Twv Etaipeiwv Tou Opilou TTOU
Ta&IVOUOUVTal OTO €V AOYW KOVOUAI .

5. AsiToupyikd KEPSN TTPOG POPWV, XPNHATOOIKOVOUIKWYV £§60wV Kal atrooBécswv(EBITDA)

Ta AsiToupyikd KEPON TTPO POPWV, XPNHUATOOIKOVOUIKWY ££60wV Kal atmooBéocwv (EBITDA) Tou opilou
dlapopewenkav 1o 2018 oe €7.136 ammd €7.158 10 2017 kai 10 TEPIBWpPIO/ Agiktng EBITDA og 70%
atrd 70% TTOU ATAV TNV TTPONYOUUEVN XProN.

6. Xpnuarooikovouikd £é€oda/ é00da

270 XPNMUATOOIKOVOUIKA aTTOTEAECUATA TOU OMiAoU Ta KaBapd ££0da TToU TTPOEKUWAV WPEIWONKAV o€
oxéon pe TN xprion tou 2017 katd €6.,H peiwon Twv XPEWOTIKWY TOKWY OQEIAETAl KUPIWG OTNV
ATTOTTANPWUA TwWV daveiwv BuyaTPIKWY ETAIPEIWV. Ta TPATTECIKA KAl cuvaQr ££oda TTapouaidlouv
augnon kabwg TrepIAapBavouy 1000 € 94 Ta oTToia KATaAOYioTNKAV aTTd TNV OJOAOYIOUXO TPATIECO OTN
BuyaTtpikil KAAAIZTH ENEPIEIAKH AE.
H peTaBoAl auth avaAleTal KATG KATNYopia OTOV KATWTEPW TTIVAKA we €ENG:

Ouihog

1/1-31/12/2018 1/1-31/12/2017

XpnUaTooIkovouIKa ££0da:

- XpewaOTIKOi TOKOI (292) (406)
- Tpatedika Kal cuva@r) £€£oda (100) (9)
- ATréoeon €6dwv cuvaywng daveiou (50) (30)
- Xpnu/HIkS k6oToG TTPORAEWNS atToudkpuvong EOTTAIGOU (115) (118)
-MpounBeieg eyyunTIKWYV ETTIOTOAWV (41) (41)

ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (598) (604)

Xpnuatoolkovouikd £€000a:



- MioTwTiKOI TéKOI KaI TuVaEr £00da 16 17

ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 16 17

XpNHATOOIKOVOMIKWYV £§0da (KaBapd) (582) (587)

7. KéEpdn/ (Znpiég) TTpo popwV

Katé tnv xprion 2018 onueiwvovtal kEPdN TTpo @opwv €2.911 évavtl kepdwv €2.928 TG XprRoewg
2017, e peiwon 1% .

8. ®opol

O ouvteAeoTAG PopoAoyiag €I00BNNATOG VOUIKWY TTPOCWTIWY 0TV EAAGSQ cixe opioBei 010 29% Yyia
10 2018, aAA& pe Bdon 10 ApPBpPo 23 Tou vouou 4579/2018, otadiokd Ba peiwveral Katd 1% eTnoiwg,
WG KATWO!:

o 28% yia 10 €106 2019

o 27% yia 10 €106 2020

o 26% yia 1o £10G 2021
o  25% yia 1o €106 2022 Kal €QEEAS

OAeg o1 eTaipeieg TTOU CUUPETEXOUV OTNV €VOTToinan €Xouv £€6pa Kal UTTORAAAOUV popoAoyIKA drAwaon
otnv EAAGda. H EAANVIKR @opoAoyIKr) VOUOBETia Kal Ol OXETIKEG OIOTALEIG UTTOKEIVTAI O€ EPUNVEIES ATTO
TIG QOPOAOYIKEG apXEG. O1 dnAwoelg OpoU €I00OAUATOG KATATIBEVTAI OTIG QOPOAOYIKEG QAPXEG OF
€TACIO BAon, aAAG Ta KEPON A o1 ¢nuIEG TTOu dNAWvoVTal, YIa QOPOAOYIKOUG OKOTTOUG, TTAPANEVOUV
TTPOCWPIVA EKKPEUEIG €WG GTOU 01 POPOAOYIKEG aApPXEG €CETAOOUV TIG POPOAOYIKEG BNAWOCEIG KAl TA
BiBAia Tou @opoAoyoUpevou, GTIYUNR KATd TNy oTToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG QOPOAOYIKEG
utToXpeWaoelG. O opoAoyIKEG CNUIEG, OTO PaBPG TToU auTEG avayvwpifovTal atmd TIG POPOAOYIKES
ApPXEG, MTTOPOUV VA XPNOIKOTTOINBoUV YIa TOV CUMYNQIOUS KEPOWV TWV TTEVTE ETTOPEVWV XPNOEWV TTOU
akoAouBouv Tn Xprion TTou agopouv. O1 ETAIPEIEG TTOU CUPUETEXOUV GTHV EVOTTOINON TTPAYUATOTTOIOUV
TTPORAEYN yia TuXOV TTPOCOETOUG POPOUG Kal ETTIRAPUVOEIG TTOU eVOEXOUEVA VA TTPOKUYWOUV aTrd
MeANOVTIKOUG @opoAoyikoUg eAEyxoug, aTo BaBud trou cival duvaTth n agldTnoTn EKTIUNON TWV &V AOyWw
TTOCWV.

Ouihog

1/1-31/12/2018  1/1-31/12/2017
TpEXWY POPOG €1000ANATOG (163) (72)
AquaMépsyog (le]o]o]f ] (833) (890)
(xpéwaon)/ TioTwon oTa atmoTeAéouara
®opog Elco§r|purog’ oTa (996) (962)
atrot/Ta (xpéwon)/micTwon
®6pog AoITTwV CUVOAIKWY €00dWV - 1

9. Képdn/ (Znpiég) perd amé Poépoug

Ta kKaBapd PETG aTTd YOpPoUg KEPON dlapopewnkav otn Xprion 2018 oc €1.915 évavti kepdwv 1.966
™G XpHoews 2017 onueiwvovTag peiwon 3%.

10. EvowpaTa Kal AuAa TTEPIOUCIAKA OTOIXEIO

Ta evowpara teplouaiakd atoixeia Tou Opidou agopoulv otnv TAclowneia TI¢ A/l Twv alOAIKwY
TAPKWY Twv Buyatpikwy AguTEPEUOVTWG, APOPOUV OTA OTTAPAITNTA YyIa TNV OAOKARpwon Tng
KOTAOKEUARG QUTWV, TEXVIKWY £pywv OTTwg diapdpewaon tAateiwv A/, BspeAiwon A/, diapdpewaon
mePIBAANOVTOG XWpou, Kabwg etriong kai Tov H/IM e€ommAiopd. H avatmréoBeoTtn aia avépyetal Tnv
31/12/2018 o¢ €41.424 évavt €46.375 tnv 31/12/2017, mmapoucidlovTag peiwon € 4.951, n otroia
opeileTal KUPIWG OTIG ATTOORECEIG TNG XPHOoNG.

Ta GuAa TTEPIOUTIAKA aToIXEIO aPOoPOoUV PAKPOXPOVIa SIKAIWPATA XPHOoNG yng TTou £XOuV KATaBANnBEei
e@amma& oto EAANVIKO ANPooio yia TIG EKTACEIG EYKATAOTACNG TWV AIOAIKWV TTAPKWY TWV BUYATPIKWY.
Ta duAa TTEPIOUCIAKG OTOIXEIO avayvwpifovTal apXIKA 0TO KOOTOG KTAONG KAl ATTOTIUWVTAI OTO KOOTOG
KTAONG Meiov TIG atrooBéoelg Kal KABe Tuxov Cnuia atropeiwong. H avatréoBeoTtn agia avépxetal Tnv
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31/12/2018 oe € 9.033 évavt € 9.344 tnv 31/12/2017, TapoucialovTag peiwon € 311, n omoia
oQeiAeTal OTIG ATTOORECEIG TNG XPHONG.

11. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

RF ENERGY OMAAIEZ AE

AUEnon MetoxikoU KegaAaiou (Ta TTood avagépovTal o€ Eupw)

Me amég@aon Tng ‘EkTaktng MevikAg ZuvéAdeuong Twv PeTOXwV TNG 21/05/2018, auéndnke 1o MeToxikd
KepdAaio TnG eTaipeiag Katd €upw, eKAToV TEVTE XINAdwY eupw (€105.000,00). H augnon £yive pe
KATABOAR WETPNTWYV Kal KOAUB@NKE pe TNV €kdoon 3500 vEéwv HETOXWV, OVOUAOTIKAG agiag TpiavTa
gupw (€30,00).

MeTtd Tnv aoénon, To Metoxiké KepdAaio Tng eTaipeiag avAABe o€ eupw £va EKATOPPUPIO TTEVTAKOOIEG
évreka XINGdeg diakoola €ikoal, diaipoUpevo o€ TTeVAVTA XINAOEG TPIOKOOIEG €BBOUNVTA TECTEPIG
(50.374) ovopooTIKEG METOXEG, OVOUOOTIKAG aiag TpidvTa eupw (€30,00) ekdoTn.

EEENEN adelI0d0TIKAG dladikaoiag

Tov louhio Tou 2018, TrpaypoToTTOINONKE N UTTOYPAP TwWV CUUBACEWV AEITOUPYIKNAG evioxuong
dlaopikAg TTpocaut¢nong pe Tnv AAMHE AL.E. yia to oUuttAeyua Twv 11 AloAikwy MNdapkwv atnv NoTia
EUBoia

Exkpepei n €kdoon tng Adeiag Eykatrdotaong atrd 1o YTroupyeio NepiBdAlovtog kai Evépyelag, n
otroia avauéveral eviog Tou A'e€aprivou Tou 2019.

KAAAIZTH ENEPIEIAKH AE

Au&non MeToxikoU KepaAaiou (1a Togd avagépovTal og Eupw)

Me ammoé@aon TG ‘EkTaktng MNevikAg ZuvéAeuong Twv PeTOXwv TnG 08/11/2018, augnbnke 1o MeToxiko
KegpdAaio Tng eTaipeiag Katd Tpia ekatouuupia XiAia oydévta eupw (€3.001.080). H augnon €yive €&
OAOKARPOU JE TNV 100TTO0N KEPAAQIOTTOINON TOU ATTOBEUATIKOU ATTd dIA0Ecn PETOXWY UTTEP TO APTIO
UYoug TPIWV EKATOPMUPIWY XINwv oydovTa gupw (€ 3.001.080) kai kaAu@Onke péow auénong Tng
OVOMOOTIKAG a&iag Twv PeToXWwY atTd £va eupw (€1) ot £€€1 eupw Kal TPIAVTA TECOEPA AETTTA (€6,34).
MeTtd Tnv augnon, To Metoxiké Ke@dAaio Tng eTaipeiag avAABe o€ upw) Tpia EKATOUMUPIA TTEVTAKOOIEG
egNvTa Tpeig xINadeg oydoévta (€3.563.080), diaipouuevo o€ TTEVTOKOOIEG €EAvTa OUO XINAdEG
(562.000) ovouaOTIKEG HETOXEG, OVOMAOTIKAG agiag £€1 eupw Kal TPIAVTA TEOOAPWY AETTTWV (€6,34)
EKACTN.

Meiwon MeToxikoU KegaAaiou (Ta Togd avagépovTal og Eupw)

Me ammoé@aon G ‘ExTakTng MevikAg ZuvéAeuong Twv PeTOXwvY Tng 08/11/2018, peiwdbnke 10 MeTOXIKO
KepdAaio TnG eTaipeiag katd Tpia ekatoppupia xidia oydoévta eupw (3.001.080). H peiwon €yive €€
OAOKARPOU PECW HEIWONG TG OVOUAOTIKAG a&iag Twv atd £€1 eupw Kal TPIAVTA TECOEPA AETTTA (€6,34)
o€ €va eupw (€1).

Metd v peiwon, o Metoxikd KepdAaio Tng etaipeiag avABe oe gupw Trevrakdoieg €¢ivia dUo
XINGdeG (€562.000), diaipoUpevo o€ TTEVTAKOOIEG £€AvTa dUO XINGdeS (562.000) OVOUQOTIKEG WETOXEG,
OVOMOOTIKAG aiag evog eupw (€1) ekaoTn.

EBeMovTikA atrorAnpwur daveiou

Tnv 28/09/2018 tpaypaToTroifdnke CupBaTtik TTAnpwr d6ong Tou OpoloyiakoU daveiou TToooU
191€, ka1 oTnNV ouvéxela amommAnPwonke To uTTGAoITTO Tou daveiou Uywoug 1.037.€ pe xprnon Twv
OEOPEUNEVWV KEQaAQiwY yia TNV €gutnpéTnon Tou daveiou. H OpoAoyiouxog Tpdmela kataldyioe
oTnVv eTaIpgia TTo06 Uoug €94

Mapdraon ocuyBaong ayopatwAnciag NAEKTPIKAG EVEPYEIOG

Méoa oto 2018 TrapardOnkav yia 10 emmAéov xpdvia n oUPBacn ayoparmwAnoiag nNAEKTPIKAG
evépyeiag yia to A/IN Toouka.

AIOAIKH AAEPEZ AE

Meiwon MeToxikoU KegaAaiou (Ta Togd avagépovTal os Eupw)

Me ammoé@aon G ‘ExTakTng MevikAg ZuvéAeuong Twv PETOXwVY Tng 07/12/2018, peiwbnke 10 MeTOXIKO
Ke@dAaio Tng eTaipeiag Katd 1o TTOOO TwV €TTTA EKATOUMUPIWY ETTTAKOCIWV XIANAOWY €vOG EUPW Kal
capdvta Aetrtwv (€7.700.001,40), n &¢ peiwon auth éyive Pe e akUpWON OKTAKOTiwv capdvTa &€
XINGdwV ekaTOv TTeVhVTa TEOoApwV (846.154) petoxwv ovouaoTikAg agiag (€9,10) ékaoTn.
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MeTd Tnv peiwon, To MeToxikd KepdaAaio Tng eTaipgiag avABe o€ dUO ekaTOUMUpPIa TPIOKOOIEG EIKOOI
Mia xINddeg ekaTdv evevhvTa €va eupw Kal eEfvTa AeTrTd(€2.321.191,60),8ic1polevo o€ BIaKOOIEG
TevrvTa TTEVTE XINASES efOounVTa €€ (255.076) KOIVEG OVOUAOTIKEG WETOXEG, OVOUAOTIKAG agiag evvéa
EUPW Kal déka AeTTTd (€9,10) €kaoTn.

EBeMovTikA atrorAnpwur daveiou
Tnv 06/12/2018 mrpayuatotroiiBnke cuppaTikr TTAnpw &60ng Tou opoAoylokou daveiou TTooou
726€, Kal KaTOTTIV AatroTTANPWONKE TO UTTOAOITTO TOU OoAoYIaKoU daveiou Uyoug 3.631€.

CITY ELECTRIC AE

Au&non MeToxikoU KepaAaiou (1a Togd avagépovTal og Eupw)

Me améeaon Tng ‘EkTaktng MevikAg ZuvéAeuong Twv PETOXWV TNG 21/11/2018, auéndnke 1o MeToxikd
Ke@daAaio TnG Taipeiag Katd eupw, TE00EPIG XINIAOEG ikool (€4.020,00). H algnon €yive he KaTaBoAn
METPNTWV Kal KOAUQONKE pe Tnv €kdoon 134 véwv PeToXWY, OVOUAoTIKAG aiag Tpidvta eupw (€30,00)
Kal TiPn &168song Tpiakooia eupw (€300,00).

H Slagopd, peTagl Tng ovouacTIKAG agiag Twv Tpidvta eupw (€30,00) kai TiuAg d1IdBeong Tpiakoaiwy
eupw (€300,00), TToooU TpIGVTA €1 XINAdWY ekaTdv oydovTa eupw (€36.180,00), dxOnke o€ TTioTWON
TOU Aoyaplacopou «Ala@opd atrd €Kdoan PETOXWV UTTEP TO APTIO».

MeTtd Tnv augnon, To MeToxikd KepdaAaio Tng eTaipeiag avABe o€ eupw TPIOKOOIEG BEKATTEVTE XINIAOES
evviakoéoia evevAvTa, dlaipoUuevo oe OEKa XINIGOES TTevTakoaleg TplavTta Tpelg (10.533) ovouaoTikég
METOXEG, OVOUAOTIKAG agiag Tpidvta eupw (€30,00) ekdoTn.

YAPOHAEKTPIKH AXAIAZ AE

Mapdraon cuuBaong ayopammwAnaiag NAEKTPIKAG EVEPYEIAG
Méoa oto 2018 Trapatddnke yia 10 emITTA oV Xpdvia N cUPPBACH ayopaTTwANGiag NAEKTPIKAG EVEPYEIQG
yia Tov MYHZ KEPYNITHZ.

12. ZHMANTIKA TETONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEZHZ

Agv €xouv oupfei GAAa onuavTIKG yeyovoTa TO OTToid va €TTNPEACOUV ONUOVTIKA TNV OIKOVOWIKI
O1GpBpwonN N TNV eTIXEIPNUATIKA TTopeia Tou OPiAou PEXPI TV NUEPOUNVIa CUVTAENG TOU TTAPAVTOG.

lll. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIVOUVWY TToU avagépovTal oTnv Trapdypago VIl 3 1ng Etiolag 'EkBeong Tou AloiknTikou
2upPBouhiou, dev uttdpyouv GAAol kivduvol ol oTroiol va ekTiydTal 6T Ba eTTNPEACOUV OUCIWOWG TIG
OpaoTnEIOTNTEG TNG ETaupeiag.

IV. NEPIBAAAONTIKA ZHTHMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn eualobnoia atrd 6Aa Ta PéAN
NG €TAIPEiaG. ZUPPWVA E TO ETTIXEIPNMATIKO TNG OXEDIO, TTPORAETTETAI AUCTNPA N THPNCON HEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOWOUG Kal T onueia evOIapéPOVTog WOTE VA KOAUTITOVTAI OTO £TTOKPO Ol
eNAYI0TEG TTEPIBAAAOVTIKEG aTTaITACEIG ToU NOUoU OTTou Ba KATAOKEUAOTEl TO €v AOyw aQIOAIKG TTApKO,
KaBwg etriong Ba avartuxBolv did@opa épya TTPOCTACIAG TOU TTEPIBAANOVTOG. (€pya yia TTpOCTACIA
atro diIdBpwaon Tou e8APouUg, devOPOPUTEUTEIG KATT.).

H Etaipeia €xel avTiAnwn Tou aQvTIKTUTTOU TTOU €XEl N ©paoTnpIOTNTA TOU OTnNV Kolvwvia, €18IKG o€
TTEPIOKEG TTOU YEITVIACOUV UE TIG EYKOTAOTAOEIG TOU. KaTd OUVETTEIO N €TTIKOIVWVIA KaI N ouvepyaaia
Mag pe Tnv eupUlTeEPN KoIVWVia Kal IBIAITEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival TTOAUBIGOTATN
oupTtrepIAauBavovTag dpdoceig o€ Epya UTTOOOMNAG, OTHPIENG TNG TOTTIKAG OIKOVOUIKAG OpacTnpidTnTag
Kal €U@acn OTIG EUTTABEIG KOIVWVIKG OUABES KAl TN VEQ YEVIA.

MapdAAnAa, n  Etaipeia cuppetéxel evepyd otnv  avakUKAwGN Twv  XAPTIVWY Kol AOITTWV
QVOKUKAWOIJWY UNIKWV  KaBnuepIVAG xpriong. ETmmiong T1a xpnoigotroinuéva eKTUTTWTIKA UAIKE, ol
MTTATOPIEG KAl OI CUOKEUEG TTPOG ATTOOUPO, TTpowBouvTal o€ ETaipeieg avakUukAwaong.

EmmAéov n ETaipgia pag TpooTrabei , OTTou gival QIKTO, va KAVEL Xprion NAEKTPOVIKWY apXEiwv, WOoTE
Va TTEPIOPIOTEI N Xpron XapTioU.

V. EPFAZIAKA ZHTHMATA
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O kA&dog oTov otroio dpacTnploTroieital N ETaipeia, ammaitei e¢eidikeupéveg Be€IOTNTEG, EKTTAIdEUON KAl
euTTeIpia. Kard ocuvétteia n duvatétnta TTPooéAKuong Kai dlatipnong Tou KatdAAnAou avBpwTrivou
OUVANIKOU gival GNPAVTIKOG TTapdyovTag yia Tnv atTpdokoTiTh Asitoupyia Tou Opidou. Tuxdv aduvayia
eUpEONG Kal AatraoX0Anong IKavou TTPOCWTTIKOU, €18IK& PJéoNG Kal avwTePng OIOIKNTIKAG Babuidag Kai
uwnAng e¢eidikeuong Ba putropolaoe va eTTNPEAoEl apvnTIKA TN AEITOUPYia KAl OIKOVOWUIKHA KATAOTOON TNE
Etaipeiag. H Tapoxn kar’ apxriv ac@alols epyaciakol TTePIBANAOVTOG, TTOU ETTITTAEOV TTAPAKIVET TOUG
epyacouevoug Kal TOuG OQvTINETWTTICEl Pe oegfacud, divovtag ioeg eukaipieg o€ OAoug, eival
mpoTepaidTnTa TNG ETaipegiag. O1 oxéoeig pe Toug epyaldduevoug Pacifovral otnv apxn Tng iong
petaxeipiong. Téoo n évragn 6co kal n Tropeia KABe epyalduevou evidg ETaipeiag, kpivovTal pe Baon
Ta TTPOCGVTA, TNV aTTOdOCN Kal TIG PIAOBOEIEG TOU, XWPIG Kapia didkpion.

2ToV TOpEA TNG dlaxeipiong Tou €TTayyEAUATIKOU KIVOUVOU UTTAPXEl EUpacn oTnv TTPOANWN, WoTe va
TTPOBAETTOVTOI Kal va eAéyxovTal OAol oI mlavoi Kivduvol uyeiag Kal aoQAaAeiag, oUPPWVa PE Ta
KpItpia TG €AANVIKAG vouoBeaiag (N.3850/2010), Toug supwTraikoug Kal O1EBveiG KWAIKEG Kal TIG
KOAEG TTPOKTIKEG.

H ektTaideuon Twv epyalopévwv attoTeAel GAAN JIa TTEPIOXN EU@PaONG, WOTE O KABE epyalduevog va
KOATAVONOEl TOUG OTPATNYIKOUG OTOXOUG TnNG ETaipeiag, va TTpoadiopicel atTOTEAECUATIKOTEPO TO POAO
TOU Kal va €EeNigel TIG Be€loTnNTEG TOU. H eTaupeia TTapakoAouBei Tn OXETIKA €pyaTikh vopoBeoia, To
oeBAcps Twv avBpwTTivwy SIKAIWPATWY Kal TIG OUVBNKEG £pyaciag Kal gival o€ TTANpN CUPQWVIa JE TIG
OUANOVIKEG KOl OXETIKEG DleBveig oupBdoelg

VI. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG eTaIpEiag KATd To TEAOG TOU
2018, cuykpITIK& Pe TNV TTponyouuevn Xpron cival ol €EAG:

XPHZH 2018 XPHZH 2017 Emeiynon

1,16 29,24 Kukho@opouvTa
TTEPIOUCIOKA OTOIXEIO
/ BpaxutrpoBeopeg
UTTOXPEWOEIG
EBITDA / KikAog
EPYACIWV

eviKA peuoToTATA

Agiktng EBITDA (225)% (374)%

Opiocpévol Baaikoi apiBuodeikTeg TToU eKPPACoUV TNV OIKOVOUIKK B€on Tou opiAou Katé TO TEAOG TOU
2018, cuykpITIK& Pe TNV TTponyouuevn Xpnon cival ol €EAG:

XPHZH 2018 XPHZH 2017 Emeiynon

Kukho@opouvTa
TTEPIOUCIOKA OTOIXEIO
1,39 5,01 / Bpuxurrpc?esopsg
UTTOXPEWOEIG
(MakpoTrpbéBeoueg
OQVEIAKES
UTTOXPEWOEIG +
BpaxutrpéBeopeg
0.42 0,24 U'ITO)(p&(b’O'slg)/' 151
KePAAaia
EBITDA / KikAog
EPYACIWV

, . . Képdn mpo @opwv /
o o
AgikTng Kepdwv Tpo Dopwv 28.39% 28.55% KUkAO £pyaciwv

eviKA peuoToTATA

=éva kepdhaia/ 1810 KepaAaia

Agiktng EBITDA 70% 70%

VII. ENINAEON NAHPO®OPHZH

1. TIPOBAENOMENH MNMOPEIA KAI EZEAIZH

H Etaipeia kai o OpiAog ¢povTiCouv woTe va diatnpolv oTnv KaAUTepn duvarr Kardotaon Tov
TTOPAYWYIKO TOUG €EOTTAICHO KABWG KAl TIG E€YKATAOTAOEIG TOUG, TTPOKEIMEVOU VA TIETUXAIVOUV
BéATIOTEG aTTOdGOEIG.
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2. ENEKTAZH APAZTHPIOTHTQN — ENENAYZEIZ — EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
QAVTIKEIYEVO, N oTToia EMRERAIWOE yIA PIG AKOUN @Opa TO AIOANIKO BUVAMIKG Kal TNV BIWCINGTATA TOU
uAoTtToinBévTog £TTevOuUTIKOU oXediou. TovileTal OTI, N UAOTTOINON TOU ETTEVOUTIKOU OXEiOU €yIve O€ OAEG
TIGC @AcEIG Pe yvwpova Tnv KoAUTepn Ouvarh TToIdTNTA YEYOvOG TTou €Ea0@aAifeTal atrd  TIG
TTIOTOTTOINCEIG TTOU £yIvav aTTO £CEIOIKEUPEVN ETAIPEIQ.

3. ANAAYZH KINAYNQN
Alaxeipion XpnuarooikovopikoU Kivduvou

H Aioiknon ekTIyd ouvexwg Tov TMBavO avTiKTUTTIO TUXOV aAAQYWV OTO POKPOOIKOVOUIKG  Kal
xpnuatomoTwTiKG TEPIBAAAov oTnv EANGSa €101 woTe va e§ao@aliosl 611 Ba An@Bouv OAeg ol
ATTOPAITNTEG EVEPYEIEG KOl TA WETPA TTPOKEIMEVOU va e€AaxXIOTOTTOINBoUV oI TuXOV ETTITITWOEIG OTIG
OpaocTnpIoTNTEG TNG ETaipeiag otnv EANGSa. H Aloiknon dev cival o B€on va TTpoBAEWEl e akpifeia TIG
mOavég eCeNielg oTnv eAANVIKN olkovopia, woTtdoo pe Bdon Tnv agloAdynon Tng, €xel KaTaAAgel oTo
oupTTépacpa OTl Bev aTTaITOUVTAl TTPOOBETEG TTPORAEWEIG ATTOPEIWONG TWV XPNHOTOOIKOVOUIKWY KOl UN
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag katd tnv 31 Aekeuppiou 2018.

Xpnuatooikovouikoi Kivduvol

O1 TrapakdTw Kivouvol eTTnpedlovTal onUAvTIKA atrd ToUG ETTIBAAAOUEVOUG EAEYXOUG KEQOAQiWY KaBWG
KOl TO HOKPOOIKOVOUIKO Kal XPNUATOOIKOVOMIKG TTepIBAAAOV oTnv EAAGSQ, OTTwg avaAulnkav
TApATTAVW.

- Morwriké¢ Kivduvog: MoTwTikdG Kivouvog gival o KivOuvog XPnUaTOOIKOVOUIKAG ¢nuiag yia Tnv
Etaipeia kai tov Opido  oe  Tmepimmwon  Tou  KATTOI0G  TTEAATNG 1| OUVOANAOOOUEVOG  E
XPNHUATOOIKOVOUIKO PETO BeV EKTTANPWOEI TIG CUUBATIKEG TOU UTTOXPEWOEIG KOl TIPOEPXETAI KUPIWG aTTd
aTmaITAoelg atro TTEAATEG Kal agidypa@a eTTEVOUCEWV.

H kaBuoTtépnon tng ciompagng twv ammathoewv amd 1o NAMHE, o otroiog atroteAei 10 povadikd
TeAATN Tou OpiAou, PTTOpPEl evOEXOUEVA VA ETTNPEACEI APVNTIKA TV OMOAN peuaToTnTa TNG ETaipEiag
kail Tou OpiAou.

- Kivduvog¢ peraBoAng rnipwv: Kivduvog PeTaBOANAG TIWv, €ival o KivOouvog WETABOAAG TNnG
TpokaBopliopévng TIMAG TTWANONG evépyelag. Mia peiwon otnv TpokaBopiopévn TIPA TTWANONG
EVEPYEIAG, EVOEXETAI VO ETTNPEACEI ApvNTIKA Ta £000a Tou Opilou.

- Kivouvog¢ Emirokiwv: H Etaipeia kai o0 OpiAog ekTiBeTal o€ KivOUVO TAUEIOKWY POWV O OTTOI0G UTTOPEI
va TTPoENBeEl atrd evdexOuevn MEANOVTIKY) WETAROAR TWV KUMAIVOUEVWY ETTITOKIWY, Ta oTroia Ba
OlagpopoTrolIfoouv BeTIKA 1 apvnTIK& TIG TAMEIOKEG EI0POEG 1 / KAl EKPOEG TTOU CUVOEOVTAl WE
TTEPIOUTIOKA OToIXEIa 1 / KAl UTTOXPEWOEIS TNG. MNapakdTw TTapatifeTal avaAuTIKOG TTiVOKAG PE TNV
etmirTwon emmi Twv kKepdwv TNG 31 Aekeufpiou 2018 oTnv TTepiTTwaon Tmou uTTdpéel augnon/ ueiwon
eTOKiWV Katd 100povadeg Baong (1%).

2116 31 AekepPpiou 2018 Ta petd amd @oépoug kKEPSON/(CnUIES) Kal N Kabapr Béon Tou Opihou Ba gixav
OlapopewBei katd €48 xaunAdTepa / uwnAdéTepa, av Ta mTOKIa davelopou o€ supw fTav katd 100
povédeg Bdong XaunAdTepa / uwnAOTEPQ, WE TIG AOITTEG JETARBANTEG va TTapapévouy oTabepés. Auto Ba
ouvéBaive Kupiwg AOyw Tou uwnASTEPOU / XAPNAOGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG YIa TPATTECIKO
OQVEIOPO ME KUMPavOuevo €mTOKIo oe eupw. H Etaipeia dev trapoucidlel davelopud omroTe Oev
QVTIPETWTTICEI TOV CUYKEKPIMEVO KivOUvO.

Me ouvérteia, n ouvoAikiy kaBapr) eTTidpacn Twv €mMTOKIWV KaTaBéoswv Kal daveiwv oTa PeTd ammd
@opoug atroteAéopara Tng etaipeiag Ba eixav dlapopewbei katd €5 (€30yia Tov OPIA0) XapnAdTepa /
uwnAoéTEPQ, av Ta €mMTOKIA TNG 0€ eUupw ATAV KaTd 100 povadeg BAong xaunAotepa / uwnAéTepa, PE TIG
AOITTEG PHETAPBANTEG va TTAPAUEVOUV OTABEPEG.

Kivduvog emiToKiwv
+100 bps -100 bps
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Képdn/(Znuiég) TTpo @opwv

Képdn/(Znuiég) TTpo @opwv

‘Opihog Etaipeia ‘Opihog Etaipeia
XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA
Tauelaka diabéoiya 26 7 (26) (7)
ETidpaon mmpo @épou 26 7 (26) (7)
dbpog elcodnpaTog 29% (8) (2) 8 2
KaBapn emidpaon 18 5 (18) (5)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Adveia (68) - 68 -
Emidpaon mpo @dpou (68) - 68 -
dbpog elcodnpaTog 29% 20 - (20) -
KaBapn emmidpaon (48) - 48 -
ZuvoAIKi kKaBapn emridpaon (30) 5 30 (5)

- Kivduvog PeuoTtétnTag

H d&iaxeipion ToU KIvoUvou peucToOTNTAG CUUTTEPIAAUPBAVEI
0108e0iywy  Kal 1000UVOPWY KABWS Kal TV €EQCQAANICN TNG TIOTOANTITIKAG IKAVOTNTAG HECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

TN dlacpdhion UTTOPENG ETTAPKWV

. . atrd 1 €tog atrd 2 €Tn .
Ouihog <1 éro0g . . . . > 5 €émn
31 AekepuBpiou 2018 MEXPI 2 TN HEXP! S €N
Adveia 424 424 1.272 -
YTToxpewaoeig 11.128 - - -
ZuvoAo 11.552 424 1.272 -
. . a1rd 1 €Tog atrd 2 €Tn .
Etaipeia <1 érog . . . y > 5 émn
31 AekepuBpiou 2018 MEXPI 2 TN HEXP! S €N
YTToxpewaoeig 10.700 - - -
Zuvolo 10.700 - - -

O mapamdvw TTivakag avallel TIG uttoxpewaoelg Tou Opilou pe BACON Tnv UTTOAEITTOUEVN CUMPBOTIKA
O1dpkela Katdé Tnv nuepopnvia iIcoAoyiouol. Ta TTood ToU TTiVOKA ava@EPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG Kal WG €K TOUTOU dUVATAI VA N CUPQWVOUV JE Ta TTood TTou avagépovTal oTtnv KardoTtaon
OikovopikAg Oéong.

4. AKOAOYOOYMENEZ BAZIKEZ AOIIZTIKEZ APXEZ

MNa tnv katdption TG Katdotaong OIKOVOUIKAG @éong Tng Trapolcoag XPHRong Kal TG KaTdoTaong
ATtroTeAeoPATWY Kal AoITToU 2uvoAikoU EicodAuaTtog, e@apuooTnkav ol BaoIKEG AOYIOTIKEG APXEG TWV
AigBvwv  TMpoTUTTwy  XpNUOTOOIKOVOUIKAG Ava@opds, OTTWG AUTEG AVOQEPOVTOI QVAAUTIKA OTIG
onueIwaoEIg TTou cuvodelouv TIG Oikovouikég KataoTdoelg Tng 31/12/2018.

5. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H ETaipeia kai o Opihog ayopdadouv ayadd kal AauBavouy utrnpeaieg atmd ouvoeuéva épn, eV ETTITTAEOV
TTapEXOUV UTTNPEeaieg o€ autd. Ta ouvdepéva pépn agopolv ETaipeieg TTou £xouv KOIVO 1810KTNOIAKO
KaBeoTwg Kai/fy Aloiknon pe Tnv ETaipeia kai ouyyeveig pe autiv Etaipeieg. Zuvdepéva pépn emmiong eivai
Ta oTeAéXN TNG Aloiknong KaBwg kal Ta PéAN Tou A.Z. 2TOV TTAPAKATW TrivoKa avaAuovTal Ta UTTOAOITTa
TWV OTTAITACEWY KAl UTTOXPEWOEWV TNG ETAIPEIOG PE Ta cuvOEDEUEVA PEPN OTTWG auTd opifovTal aTTd To
ANM 24,
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H ETaipgia

AtmraiTioeigc amé:

KAAAIZTH ENEPTEIAKH A.E.
AIOAIKH KYAINAPIAZ A.E.
CITY ELECTRIC AE.
YAPOHAEKTPIKH AXAIAZ A.E.
R.F. ENERGY OMAAIEX A.E.
AIONIKH AAEPEZ AE.
*AIMMEPONIKA A.E.

F.G. EUROPE A.E.

2uvolo

YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.
FIRST ENERGY HOLDINGS LTD

2uvolo

‘Ecoba:

KAAAIZTH ENEPTEIAKH A.E.
AIOAIKH KYAINAPIAZ A.E.
CITY ELECTRIC A.E.
YAPOHAEKTPIKH AXAIAZ A.E.
R.F. ENERGY OMAAIEX A.E.
AIONIKH AAEPEZ AE.

2uvolo

‘E€oda:
SAIMMEPONIKA A.E.

AIOANIKH AAEPEX AE.
F.G. EUROPE A.E.

2uvolo

O Ouidog

ATTaITAOEIG ATTO:

FG EUROPE

FIRST ENERGY HOLDINGS LTD
ZAIMMEPONIKA A.E.

Z0volo

YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.
FIRST ENERGY HOLDINGS LTD

2uvolo

"‘Ecoda:
F.G. EUROPE A.E.

2uvolo

31/12/2018  31/12/2017
3.011 9
5 7
4 7
4 4
17 122
7.725 23
17 17
750 750
11.533 939
5.349 12
5.337 -
10.686 12
1- 1-
31/12/2018  31/12/2017
28 27
18 18
12 12
412 12
55 56
68 65
593 190
1- 1-
31/12/2018  31/12/2017
(99) (99)
(50) (10)
(149) (109)
31/12/2018  31/12/2017
7.000 8.250
3.771 -
18 18
10.789 8.268
31/12/2018  31/12/2017
5.349 12
5.337 -
10.686 12
1N - 11/ -
31/12/2018  31/12/2017
1N - 1N -
31/12/2018  31/12/2017

15



‘E€oda:

F.G. EUROPE A.E. (50) (10)
> AIMMEPONIKA A.E. (111) (111)
ZGvoAo (161) (121)

Mé£An AloiknTikoU SuuBouliou
Kal AleuBuvTIKA ZTEAEXN:

OuiAog Eraipgia
1/1- 1/1- 1/1- 1/1-

31/12/2018 31/12/2017 31/12/2018 31/12/2017

ApoiBég — Aoitrég Mapoxég:
MioBodooia (231) (225) (231) (225)

Tovoho (231) (225) (231) (225)

6. IAIEX METOXEZX

Katd tnv 31/12/2018 kan tnv 31/12/2017 n Etaipeia dev katéxel idleg PETOXEG, oUTE O BuyaTPIKES
eTaIpeieg KatExouv UeToxEG TNG ETaipeiag. Emiong, kard tnv Tpéxouca Kai Thv TTponyoulevn xprion, 0ev
uttApav ayopottwAnoieg 16iwv petoxwy TG ETaipgiag atrd tnv Etaipeia ) ammd Buyatpikég eTaipeieg.

O ANTINPOEAPOZ Tou A.L. &
AiguBivwy Z0ppoulog

FEQPriOZ ®EIAAKHZ
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R.F. Avwvupog Evepyeiaki

ETaipgia ZuppeToxwv

AlakpiTik6g TiTAoG : R.F. ENERGY A.E.
A.BouAiaypévng 128 — 166 74 M'Au@ada ATTIKAG
AP..E.MH121616301000

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2018,
2YMOQNA ME TA AIEONH MNMPOTYTNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 evoTroINUEVEG OIKOVOUIKEG KOTAOTACEIG €yKpiOnkav amré To AIoIKNTIK6O ZupBoUAlo Tng
eTaipeiag Tnv 8 Mapriou 2019 ka1 £xouv avapTnOei oTo d1adiKTUO OTNV NAEKTPOVIKA B1eUbuvon
http:\\www.rfenergy.gr

O AvtiTrpoedpog & Alvwyv ZuuBoulog To MéAog Tou AloiknTiKoU O MpoiocTduevog
Zuppouliou NoyioTtnpiou
FEQPI1OZ ®EIAAKHZ IQANNHZ MANTOYZHZ KQN/NOXZ ZOYMIOYAHZ
A.A.T AK 723945 A.A.T =168490 AP.AAEIAZ 0098374
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NEPIEXOMENA

‘EkBeon Avegaptntou OpkwTtou EAeykTh AoyioTn
KardoTtaon ATroTeAeOUATWY Yyia TNV Xprion Trou €Ange Tnv 31 Aekepppiou 2018
KardoTtaon Oikovouiknig ©éong tng 31 AekepBpiou 2018

Evorroinuévn Kardotaon MetaBoAwv I8iwv KepaAaiwy yia Tn Xpron tmou éAnée Tnv 31
Aekepppiou 2018

Etaipikr) KardoTtaon MetaBoAwv Twv 18iwv Keahaiwv yia Tn Xpron tmou €éAnée Tnv 31
Aekepppiou 2018

Evotroinuévn Kardotaon Tapeiakwy Powv yia Tn xprion mou €éAnge tnv 31 AekepPBpiou
2018

Etaipikr)y KardoTtaon Taueiakwy Powv yia Tn xprion mmou €Ange tnv 31 Aekepuppiou
2018

2nueiwoelg €T Twv EToiwv OIkovouikwy KataoTdoewv
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‘Exk@gon AvegdptnTrou OpkwTtoU EAeyKTH AOYIOTA
Mpog Toug Metdxoug Tng Etaipeiog R.F. ANONYMOZX ENEPIEIAKH ETAIPEIA ZYMMETOXQN

‘EkBeon EAéyxou etri TwV ETaipikwyv kail Evotroinpévwy Oikovouikwv Karaotdoewv

F'vwpun

‘Exoupe eAEYEEl TIG CUVNUUEVEG ETAIPIKEG KAI EVOTTOINKEVEG OIKOVOUIKEG KATOOTAOEIG TNG eTalpeiag R.F.
ANQNYMOZ ENEPTEIAKH ETAIPEIA XYMMETOXQN (n Etaipeia), oI otroieg ammotehouvtal ammd tnv
ETAIPIKA KAl €VOTTOINUEVN KATAOTOON XPENUATOOIKOVOWUIKNAG B¢éong Tng 31n¢ AekeuPpiou 2018, Tig
ETAIPIKEG KOl EVOTTOINUEVEG KATOOTAOEIG OUVOAIKOU €1000NMATOG, METABOAWV 1IBiwv KEQAAQiwY Kal
TAPEIOKWY POWV TNG XPNOEWS TToU €ANEE TNV NUEPOPNVIa auTh, KABWGS Kal TTeEpIAnWn CNPAVTIKWY
AOYIOTIKWV apXWV Kal JEBSdWY Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd mn yvwun Yag, ol CUVNPUEVES ETAIPIKEG KAl EVOTTOINKEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidlouv
eUAoya, ammd KABe ouoiwdn darmown, Tnv olkovoulkl B6éon Tng etaipeiag R.F. ANQNYMOZ
ENEPIEIAKH ETAIPEIA YYMMETOXQN kal Twv Buyatpikwv autig (0 Opihog) katd Tnv 31n
AekepPpiou 2018, TN XPNMOTOOIKOVOIKY TOUG ETTIOO0N KAl TIG EVOTTOINKEVES TAUEIAKEG TOUG POEG VIO TN
xpnon tou €Ange Tnv nuepounvia aut oUpgwva pe Tta Aigbvr) MpdTtutta XpnuoTOOIKOVOUIKAG
Avagopdg, 6TTwe autd £xouv uloBeTnBei atod Tnv EupwTraikr ‘Evwon.

Bdon yvwung

Alevepyfoape Tov €Aeyx0 pag oupgwva pe Ta Aiedvr Mpdétutma EAéyxou (AME) émmwg autd éxouv
evowpatwBei otnv EAAnvik NopoBeoia. O1 euBlveg pag, olPewva Pe 1o TTPOTUTTA QUTA
TEPIYPAPOVTAI TTEQAITEPW OTNV TTAPAYPAPO TNG €KOEONG pag “EuBUveG €AEYKTA yia TOV €AEYXO TwV
ETAIPIKWV KAl EVOTTOINKEVWYV OIKOVOUIKWY KataoTdoswy”. EipaoTe avegdprntol amd tnv Etaipeia kai Tig
EVOTTOIOUNEVEG BUYATPIKES TNG OUNQWVa e Tov Kwdika AcovToloyiag yia ETrayyeAparieg EAeykTéG TOU
2UppouAiou AigBvwv TMpotutmwy Acovtoloyiag EAeykTwv, OTTWG auTOG €XEl eVOWUATWOE oTnv
EAANviIKA NopoBeoia kal TIG atraiTAoelg SeovToAoyiag TToU OXETICOVTAI UE TOV EAEYXO TWV ETAIPIKWY KOl
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY OTnNV EAAGDQ Kal £XOUUE EKTTANPWOEI TIG DEOVTOAOYIKEG HAG
UTTOXPEWOEIG CUUPWVA ME TIG OTTAITACEIS TNG 10XU0UCAG VOUOBEGIag Kal Tou TTPOavaQePOUEVOU
Kwdika AgovTtoloyiag. MaoTeloupe OTI TA EAEYKTIKA TEKUAPIA TTOU £XOUUE ATTOKTAOE! €ival ETTOPKNA KOl
KatdAAnAa va Trapéxouv BEon yia Tn yVwpun Pog.

EuBUveg TnG d10iKkNONG ETTi TWV ETAIPIKWYV KAI EVOTTOINUEVWYV OIKOVOUIKWY KATOOTACEWV

H &1oiknon €xel TNV €uBUvVN yIa TNV KATAPTION KAl €UAOYN TTAPOUCIiaon TWV ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWY KATAOTACEWY OUP@Wva PE Ta AMNMXA 6TTwg autd £xouv uloBetnBei atrd Tnv EupwTraikn
‘Evwon, 6mwg kal yia ekeiveg TIG OIKAIGEG eowTePIKOU eAéyxou TTOU n dloiknon KaBopidel wg
ATTOPAITNTEG, WOTE Va KabBioTaTtal duVATA N KATAPTION TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWV
KATAOTAOEWV OTTAAAQYHEVWY ATTO OUCIWOEG OCPAAUQA, TTOU OPEIAETAI €iTE O€ ATTATN €iTE € AGBOG.

Katd Tnv KatapTion Twv ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATaoTAoswy, n dloiknon eivai
utrelBuvn yia Tnv agiohdynon Tng IkavétnTag tng ETaipegiag kai Tou Opidou va ouvexioouv Tn
OpacTNPEIOTNTA TOUG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, TA BEuATa TTOU OXETICOVTAI
ME TN ouvexi{opevn OpacTnpidTNTa Kal TN XPAoN TNG AoyioTIKAG Bdong Tng ouvexi{ouevng
OpaoTNPIOTNTAG, EKTOG KAl €AV N dloiknan €iTe TpoTiBeTal va peuaTotroijoel Tnv Etaipeia kar Tov OuiAo
N va diakowel TN dpacTnEIOTNTG Toug r dev €xel AAAN PEANIOTIKA €VAAAAKTIKY €TmIAoyr atmd To va
TTPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTN yia TOV EAEYXO TWV ETAIPIKWV KAl EVOTTOINMEVWYV OIKOVOMIKWY KATOOTACEWV

O1 otéxol pag €ival va OTTOKTAOOUME €UAoyn OIA0QAAIon yid TO KATA TTOOO Ol ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG, OTO OUVOAO TOUG, €ival atTaAAayUEVES ATTO OUCIWOEG OPAAUQ,
TTOU OQEileTal €iTE O€ ATTATN €iTE 08 AGBOG KAl va ekdwooupe €KBean eAeyKTH, n otroia TrepIAapBAvel T
YVWHN Jag. H ebAoyn diacedahion ouvioTd dlac@dhion uwnAou emtrédou, aAAG dev gival yyunon ot o
éAeyxog TTou dlevepyeital oUpewva pe Ta AMNE, 6TTwg autd €xouv evowpatwBei otnv EAANVIKA
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NopoBeaia, Ba evromifel TavTa éva ouciwdeG OPAAUA, OTav autd UTTdpXEl. Z@AAPaTa duvatal va
TpokUWouv ammd amarn A atmd AdBog kal BswpouvTal ouciwdn OTav, YEPovwPEVA A aBpoiaTikd, Ba
MTTOpOUCE €UAOya va avapéveral 6Tl Ba €Tnpéalav TIG OIKOVOMIKEG OTTOQPACEIS TWV XPNOTWV, TToU
AappBavovTal pe BAon AUTEG TIG ETAIPIKES KAI EVOTTOINUEVESG OIKOVOMIKEG KOTAOTAOEIG.

Q¢ kadrikov Tou eAéyxou, oUpewva pe Ta AMNE O6TTwg autd éxouv evowpaTtwBOei otnv EAANVIKN
NopoBeoia, aokoUue eTTayyeApaTiky Kpion kal dIaTnPoUUE ETTAYYEAUOTIKO OKETITIKIONO KAB' OAn Tn
d1apKeIa Tou eAéyyou. Etiong:

e Evromifoupe kal a&lohoyoUpe TOUG KIVOUVOUG OUCIWdOUG CQAAUATOG OTIG ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, TTOU OQEiAETal €iTe 0€ aTdTn €ite 0¢ AdB0g, axedlalovTag
Kol OIEVEPYWVTAG €AEYKTIKEG OIABIKOGIEG TTOU AVTOTTOKPiVOvTal OTOUG KIvOUVOUg auToug Kal
QTTOKTOUHE €AEYKTIKA TEKPAPIA TTOU gival €TTAPKA Kal KATAAANAG yia va Trapéxouv Bdon yia tnv
YVWHN gag. O kiviuvog [N eviommopoU ouciwdoug CPAAPATOG TTOU OQEIAETal o€ atraTn eival
uYnAGTEPOG aTTd AUTOV TTOU OQEIAeTAl 0€ AABOG, KABWG N ATTATN WTTOPEI VO EUTTEPIEXEI CUUTTAIYVIQ,
TAQCTOYPA®ia, €OKEUMEVEG TTapaAEiwelg, Weudeic diaBefaiwoelg i TTapdkapyn Twv OIKAIdwY
E0WTEPIKOU EAEyXOU.

o KaravooUue TIG OIKNIOEG €0WTEPIKOU €AEyXOU TTOU OXETICOVTAl HUE TOV €AEYXO, ME OKOTTIO TO
OXeOIOOUS €AEYKTIKWYV OIAdIKACIWY KATAAANAWY yia TIG TTEPIOCTACEIG, OANG OXI PE OKOTIO TNV
OIaTUTTWON YVWUNG ETTI TNG ATTOTEAEOHUATIKOTNTAG TWV OIKAIBWY €0WTEPIKOU eAEyXou TnNG ETaipeiag
ka1 Tou OpiAou.

o Atioloyoupe TNV KATAAANASGTNTA TWV AOYICTIKWY GPXWYV Kal HEBOBdWV TTOU XpNOIUOTToIRBNKav Kal To
€UAOYO TWV AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWV YVWOTOTIOINCEWY TIoU €yivav atrd TN
Aloiknon.

o Amo@aivopaoTe yia Tnv KAaTaAAnASTNTa TNG Xprong atré tn dioiknon Tng AoyioTikng Bdong g
ouvexXICouEVNG dpaaTnpIOTNTAG Kal e PAoN Ta €AEYKTIKA TEKUNAPIQ TTOU OTTOKTAONKAV yIa TO €&v
UTTAPXEl OUOIWONG aRERAIOTNTA OXETIKA WE YEYovoTa ] OUVONKEG TTOU WTTOPEl va UTTOdNAWVOUV
ouo1wdn apefaIdTNTA WG TTPOG TNV IKavOTNTa TNG ETaipeiag kai Tou Opilou va ouvexioouv Tn
opaoTnpEIoTNTd Toug. Edv  cuptrepdvoupe OT ugioTatal ouciwdng apepaidtnTa, €ipaoTe
UTTOXPEWNEVOI OTRV €KBEON €AEYKTA va ETTIOTACOUUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINCEIG
TWV ETAIPIKWY KAl EVOTTOINKEVWV OIKOVOMIKWY KATAOTACEWV I €AV QUTEG O YWWOTOTTOINOEIS €ival
QAVETTAPKEIG va dIAQOPOTTOINCOUNE TN YVWHN Mag. Ta cuutrepdopatd pag Bacifovtal o€ eAEYKTIKA
TEKUAPIA TTOU QTTOKTWVTAI WEXPI TNV nueEpounvia Tng €kBeong eAeykth. Qotdoo, peANovTIKG
YyeyovoTa fj ouvOAKeG evOEXETAI va £XOUV WG attoTéAeoua n ETaipeia kar o OpiAog va mraloouv va
AEITOUPYOUV WG oUVEXICOPEVN dPACTNPIOTNTA.

e AfloloyoUue Tn OUVOANKN Trapouciaon, Tn OO Kol TO TIEPIEXOMEVO TWV ETAIPIKWY KOl
EVOTTOINUEVWY OIKOVOMIKWY KOTOOTAOEWY, CUPTIEPIACUBAVOUEVWY TWV YVWOTOTTOINCEWY, KaBWG
Kal TO Katd TG00 Ol €TAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIS ATTEIKOVICOUV TIG
UTTOKEIMEVEG OUVOANQYEG KAl T YEYOVOTA WE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

o YUMéyoupe eTTOPKA Kal KOTAAANAG €AEYKTIKA TEKUAPIA avaA@OPIKA PE TNV XPNUATOOIKOVOUIKI
TTANPOPOPNON TWV OVTOTATWY N TWV ETTIXEIPNUATIKWY dpacTnploTATWY evidg Tou Opilou yia Tnv
EKQPOON YVWUNG €T TWV ETOIPIKWY Kal EVOTTOINUEVWY OIKOVOUIKWY KataoTdoewv. Eipaote
utreUBuvol yia Thv KaBodriynan, Tnv eTTiBAewn Kal TNV €kTEAEON Tou gAéyXou Tng ETaipgiag Kal Twv
BuyaTpikwv TNG. Mapapévoupe aTTOKAEIOTIKA UTTEUBUVOI VIO TNV EAEYKTIKA JOG YVWWMN.

MeTag0 GAAwV BepdTwy, KolvoTToloUe oTn dloiknan, To oxXedIalOuevo eUPOG Kal TO XPOovVOodIAdypauua
TOU €AEYXOU, KABWG KAl GNUAVTIKA EUPHKOTA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWV OTTOIWY CHUAVTIKWV
eMeiPewv oTIG BIKAIDEG ECWTEPIKOU EAEYXOU eVTOTTICOUME KOTA TN SIAPKEIQ TOU EAEYXOU UAG.

‘EkBeon e1ri AAAwV Nopikwyv kai KavovioTiIKwy ATTaITRGEWV

AapBavovtag uttéyn o1 n dloiknon £xel TNV €uBuvn yia Tnv KatapTion TnG ‘EkBeong Alaxeipiong Tou
AloIknTIKOU ZupBouliou, Kat’ epapuoyn Twy diatééewy TnG TTapaypdpou 5 Tou dpbpou 2 (uEpog B) Tou
N. 4336/2015, onueiwvoue OTi:

a) Kard mn yvwun pag n 'EkBeon Alaxegipiong Tou AloiknTikoU ZupBouliou €xel KATapTIoBEi CUPQWVA JE
TIG 10XU0UCEG VOMIKEG aTTaITACEIS Twy dpBpwv 43a kai 107A Tou K.v. 2190/1920 Kai TO TTEPIEXOUEVO
QAUTAG QVTICTOIXEI JE TIG CUVNUMPEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIS TG XPAONS
TT0U éANnée Tnv 31/12/2018.

B) Me Bdon Tn yvwon TToU ATTOKTACAPE KaTA TO €AeyxO pag, yia tnv etaipeia R.F. ANQNYMOZ
ENEPTEIAKH ETAIPEIA £YMMETOXQN kai 1o TepIBAAAOV TNG, Oev €XOUME EVTOTTIOEI OUGCIWOEIG
avakpiBeieg otnv ‘EkBean Alaxeipiong Tou AloiknTikoU TG ZUupBouliou.
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Abrva, 8 Maptiou 2019
O OpkwTtdg EAcykTG AOYIOTAG

MavoAng Mixahidg
A.M. 2.0.E.A. 25131

° GrantThornton
An instinct for growth”

Opkwroi EAeykrég Z0pfoulor Emyeipfioewy
Zeglpou 56, 17564 Nakaié ddhnpo
AM. TOEA 127
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R.F. ENERGY A.E.

Kardotaon AroteAeopdTWYV Kal ZuvoAikou EicodAuarTog
Ma ™ xpron mou éAnge Tnv 31 Aekepppiou2018
(Mood o€ xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

Ouihog Etaipeia
11- 11- 11- 11-
Inu.  31/12/2018 31/12/2017 31/12/2018  31/12/2017

KUkAogG epyaciwv (TTWAAOCEIG) 6 10.254 10.254 150 146
Meiov : KéoTtog NMwAAcewv 7 (6.098) (6.143) (143) (139)
MikTé Képdog 4.156 4111 7 7
AN £00da 89 82 15 -
‘E¢oda dloiknong 8 (740) (651) (362) (315)
AAAa £E00a 9 (12) (27) (1) (240)
Képdn/(Znpigg)
eKUETAAAEUONG 3.493 3.515 (341) (548)
XpnuaTooikovopika £§0oda 10 16 17 446 49
XPNUOTOOIKOVOUIKG £€60da 10 (598) (604) (42) (42)
Képdn/(Znuiég) Tpo @opwv 2.91 2.928 63 (541)
dbpog €1000ANATOG 1 (996) (962) - -
Képdn/(Znpigg)xpnong HeTa
POPWY 1.915 1.966 63 (541)

AoiTrd ouvoAikd é00da
AvoloyioTiké KEPON Kal {NUIEG
oTro Trooypappara 25 5 8 1 11
KOBOPIoPEVWV TTAPOXWV

dSpog €1I000APATOS TTOU

OXeTiCeTaI PE OTOIXEIO TOU 1
OUVOAIKOU €1000AUaTOg

Noird ouvoAikd £é00da
. : .. 5 9 1 11
XpRong kabapd amoé eopo
ZYITKENTPQTIKA
ZYNOAIKA EZOAATIA THN
XPHZH 1.920 1.975 64 (530)

O1 ouvnuuéveS oNUEIWOEIG ATTOTEAOUV QVATTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E.

Kardotaon Oikovouikig Oéong tng 31 Askeufpiouv2018
(Mood og X1IAMAdeg Eupw, EKTOG AV ava@EPETAI SIOPOPETIKA)
‘Opihog Etaipeia
31/12/2018 31/12/2017 31/12/2018 31/12/2017

ENEPIHTIKO Inu.
Mn kKukAo@opouvTa oToIXEia
EVEPYNTIKOU

Evowyara mrayia 14 41.424 46.375 2 2
AlkaiwpaTa Xpriong 15 656 738 - -
AuAa TTEPIOUTIAKA aTOoIXEIT 15 9.033 9.344 - -
ZUMMETOXEG O€ BuyaTpIKES 16 - - 29.922 40.478
MaKpOTIPOBETUES ATTQITIOEIG 19 19 17 17
AvaBaAAOuEVES POPOAOYIKES

QTTAITAOEIG 1 301 512 - -
ZU0VOAO N KUKAOQOPOUVTWV

OTOIXEIWV EVEPYNTIKOU 51.433 56.988 29.941 40.497

KukAo@opouvTta oToixeia
EVEPYNTIKOU

EuTTOpIKES KAl AOITTEG ATTQITAOEIG 12 16.432 14.812 11.775 1.182
Asopeupéveg Katabéoeig 515 1.754 515 515
Tayelokd diaBéaiua Kal Icoduvaua 13 1.032 1.277 174 145
ZUVOAO KUKAOQOPOUVTWYV

OTOIXEIWV EVEPYNTIKOU 17.979 17.843 12.464 1.842
Z0volo EvepynTikou 69.412 74.831 42.405 42.339
IAIA KEQAAAIA KAI

YNOXPEQZXEIX

MeToxIKO KepdaAaio 17 1.143 11.195 1.143 11.195
ATT0BguaTIKO UTTEP TO APTIO 17 30.476 31.098 30.476 31.098
Noimd ATroBepaTikd 222 107 (228) (222)
ATroTeAéoparta €ig véov 2.556 757 244 181
ZUvoAo 15iwv KEQaAaiwv 34.397 43.157 31.635 42.252
YNOXPEQZEIX

Mokp/OpEG UTTOXPEWTEIG

MakpoTtrpdBeopua daveia 18 1.693 6.758 - -
Mapoxég oe epyalduevoug 25 57 55 26 24
AvaBaAAOUEVES KPATIKEG

ETTIXOPNYNOEIS 20 12.736 14.440 - -
MakpoTrpoBeaueg TTPORAEWEIC 21 2.152 2.036 - -
AvaBaAAOuEVES POPOAOYIKES

UTTOXPEWOTEIG 1 5.444 4.823 - -
Z0VOAO HAKPOTIPOOEC WYV

UTTOXPEWCEWV 22.082 28.112 26 24
Bpoayx/opeg uTTOXPEWOEIG

BpaxutrpdBeopo pépog

MAKpOTIPOBETUWV daveiwv 18 423 2.075 - -
O@eIAduevol pEpol E1003APATOG 91 8 - -
Eutropikég Kal AOITTEG UTTOXPEWOTEIG 19 12.419 1.479 10.744 63
Z0voAo Bpaxutrpo0eopuwv

UTTOXPEWCEWV 12.933 3.562 10.744 63
ZUVOAO UTTOXPEWTEWV 35.015 31.674 10.770 87
ZUvolo I15iwv KepaAaiwv kal

YTroxXpeWwoewv 69.412 74.831 42.405 42.339

O1 ouvnuuéveS ONUEIWCEIG ATTOTEAOUV QvATTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGYAE.

Evotroinuévn Kardotaon MetaBoAwyv 18iwv KepaAaiwv
Ma ™ xprion 1mou éAnge Tnv 31 AekepBpiou 2018

(Mood oe xIMadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

AdiavéunTa
KépOn/

MeToxiké6  AtroBepartikd Noitrda ZWPEUNEVEG

Ke@AAalo utrép 1o dpTio  AtroBepaTIKd {nmiég 20volo
YmoAoitro Tnv 1/1/2017 11.195 31.098 23 (1.134) 41.182
KaBapd képdn/(Cnuicg) xprnong - - - 1.966 1.966
ETTavekTignon uttToXpewoswy
TTAPOXWV TTPOCWTTIKOU - - 8 - 8
Avaf. ebpog eTTi ETTAVEKTIUNONG
TTAPOXWV TTPOCWTTIKOU - - 1 - 1
ZUYKEVTPWTIKA OUVOAIKA
£é00da - - 9 1.966 1.975
ZuvaAAayEég e IGIOKTHTEG:
TakTIKO ATTOBEPOTIKO - 75 (75) -
YmoAoitro Tnv 1/1/2018 11.195 31.098 107 757 43.157
KaBapég nuieg xprong - - - 1.915 1.915
ETTavekTignon uttToXpewoswy
TTAPOXWV TTPOCWTTIKOU - - 5 - 5
Avaf. ebpog eTTi ETTAVEKTIUNONG
TTAPOXWV TTPOCWTTIKOU - - - - -
ZUYKEVTPWTIKA OUVOAIKA
£€o00da - - 5 1.915 1.920
ZuvaAAayEég e IGIOKTHTEG:
AUEnon peToxikoU KepaAiaiou 622 (622) - - -
Meiwon peToxikoU KepaAiaiou (10.674) (10.674)
‘E¢oda £kdoong PETOXWV - - (7) - (7)
TakTIKO ATTOBEPOTIKO - 117 (117) -
YmoAoitro Tnv 31/12/2018 1.143 30.476 222 2.556 34.397

O1 cuvnupéveg onUEIWOEIG ATTOTEAOUV avATTOOTTOOTO HEPOG TWV ETACIWV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY KOTAOTACEWV.
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R.F. ENERGYA.E.
Etaipiki Kardotaon MerafoAwyv I5iwv KepaAaiwv
Ma ™ xprion mou éAnge Tnv 31 Aekepppiou2018
(Mood oe xINadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

YmoAorro Tnv
1/1/2017
KaBapo képdog
XPNogws
EmravekTiynon
UTTOXPEWOTEWV
TTAPOXWV
TTPOCWTTIKOU
AvaBaAAopevog
¢6pog )
ETTAVEKTINNONG
TTAPOXWV
TTPOCWTTIKOU
ZUYKEVTPWTIKA
OUVOAIKd é008a
ZuvaAAayég pE
ISI0KTATEG:
TakTIKO
ATtroBepaTiko

YmoAorro Tnv
1/1/2018
KaBapr ¢nuia
XPNogws
EmravekTiynon
UTTOXPEWOTEWV
TTAPOXWV
TTPOCWTTIKOU
AvaBalAopevog
@Opog e
ETTAVEKTIMNONG
TTAPOXWV
TTPOCWTTIKOU
ZUYKEVTPWTIKA
OUVOAIKd é008a
ZuvaAAayég pE
ISI0KTATEG:

AUEnon peToxikou

KepaAaiou

Meiwon peToxikou

KepaAaiou
‘E€¢oda £kdoong
METOXWV
YmoAorro Tnv
31/12/2018

Adiavéunta
KéPON/
MeToxiko ATroBgpariké MNoitra (Zwpeupéveg
KeQAaAaio UTTép TO APTIO ATTO0ENATIKA ZnMi€g) 20voAo
11.195 31.098 (241) 730 42.782
- - - (541) (541)
- - 11 - 11
- - 11 (541) (530)
- - 7 (7) -
11.195 31.098 (222) 181 42.252
- - 63 63
- - 1 - 1
- - 1 63 64
622 (622) - - -
(10.674) (10.674)
- - (7) - (7
1.143 30.476 (228) 244 31.635

Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

O1 ouvnuuéveS oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO MEPOG TWV ETACIWY ETAIPIKWV

OIKOVOV KATAOTACEWV.
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R.F. ENERGYA.E.

Evotroinpévn Kardotaon Tapeiokwyv Powv

MNa ™n xpRon ou éAnge Tnv 31 AekeuBpiouv 2018
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

Ac1ToupyikéC SPAOTNPIOTNTES

Képdn po @opwv

MAéov / peiov rpocapupoyég yia:

AtrooBéoelg

MpoPALyelg

AtroteAéopata (E00da, ££0da, KEPBN Kal {NUIEG) ETTEVOUTIKNAG
OpacTNPIOTNTAG

XpewaTIKOI TOKOI Kal cuvagn £€oda

AvayvwpioBévTa £000a £TTIXOPNYNOEWY ETTEVOUTEWY
Mapoxég o€ epyadopévoug

‘E¢oda atropgiwang/ dilaypagng

A&1ToupyIKO ATTOTEAECHA TIPO TWV HETABOAWY OTO KEPAAAIO
Kivhong

MAéov/ peiov TpocapuoyEG yia HETABOAEG AoyapliaouwY
Ke@aAaiou Kivnong | TTou oxeTifovTal UE TIG AEITOUPYIKES
OpaoTNPIOTNTEG:

Meiwon / (avgnon) amaIroewv

(Meiwon) / aténon utToXpeWaoewV (TTANV TPATTECWV)

Meiwon / (avgnon) AoITmwy PHakpoTTPOBeTUWY ATTAITACEWY

20voAo giopowv / (EKpOWV) ATTO ASITOUPYIKES
SpaorTnpIdoTnNTES
Meiov:
XpewaTIKOI TOKOI Kal cuva@r £€oda kaTaBepAnuéva
KaraBeBAnuévor pdpol

2U0voAo kabapwy eIopowy / (EKpowV) Ao ASITOUPYIKES
Spaornpiomres (a)
ETrevouTikéG SpaoTnPIOTNTES
Eiompdéeig ammd TTwAnoeIg BuyaTpikwy, CUYYEVWY, KOIVOTTPAEIWV
KAl AOITTWV £TTEVOUCEWV
Ayopd evowpatwy Kal AUAWY TTayiwy TTEPIOUCIAKWY CGTOIXEIWV
Eiomrpdaéeig atrd TTWANCEIG EVOWPATWY Kal AUAwV TTayiwy
Tokol eIoTTpayBévTeG
Mpbdoodol emixopnyHoEwv

20voAo siopowv / (ekpowv) arrd emevOUTIKES
Spaornpiomres (B)
XpnUaTodoTIikEG SpacTNPEIOTNTES
E¢opAnoeig daveiwy
‘E€¢oda avaAnyng kepaAaiou

2U0voAo siopowv / (ekpowv) arré xpnUAaTrodOTIKES
Spaornpiomnres (y)
KaBapn augnon / (eiwon) ota Tapelakd SiaBéoipa Kal
I0050vaua xprong (a) + (B) + (v)
Tapeiakd diabéoipa Kal Icoduvapa évapéng xpRong
Tapelakd diabéoipa Kail Icoduvapa ARENS XpRong

1- 1-
31/12/2018 31/12/2017
2.912 2.928
5.347 5.347
6 (44)
(16) (17)
598 604
(1.704) (1.704)
6 5
7.149 7.119
(231) (5.952)
297 (230)
- 3
7.215 940
(467) (465)
(80) -
6.668 475
(2) (11)
16 17
14 6
(6.921) (2.231)
(7) -
(6.928) (2.231)
(246) (1.750)
1.277 3.027
1.031 1.277

O1 ouvnuuéveS oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGYA.E.

Eraipiki Karaotaon Tapeiakwyv Powv

Ma TnxpRon ou éAnge Tnv 31 AekeuBpiou 2018
(Mood o€ xINadeg Eupw, eKTOG eGv ava@épeTal BIAPOPETIKA

Ag1ToupyIKéC SPACTNPIOTNTES

Képdn po @opwv

MAéov / peiov rpocapuoyég yia:

ATtrooBéoelg

MpoPALyelg

AtroteAéopata (E00da, £60da, KEPBN Kal {NUIEG) ETTEVOUTIKNAG
OpacTNPIOTNTAG

XpewaTIKOI TOKOI Kal cuvagn £€oda

Mapoxég o€ epyadopévoug

‘E¢oda atropciwong / diaypagng

A&1ToupyIKO ATTOTEAECHA TIPO TWV PETABOAWY OTO KEPAAAIO

Kivhong
MAéov/ peiov TpocapHuoyEG yia HETABOAEG AoyapiacHwY
Ke@aAaiou Kivnong | TTou oxeTifovTal UE TIG AEITOUPYIKES
OpaoTNPIOTNTEG:
Meiwon / (avgnon) amaIroewv
(Meiwon) / aténon uttoXpeWaoewV (TTANV TPATTECWV)

20voAo siopowv / (EKpOowV) a1TO ALITOUPYIKES
SpaorTnpIdoTnNTES
Meiov:
XpewaTIKOI TOKOI Kal cuva@r £€oda kataBepAnuéva
KaraBeBAnuévor pdépol

2U0voAo kabapwyv eIopowy / (EKpowv) Ao ASITOUPYIKES
opaornpiomres (a)
ETrevouTikéG SpaoTnpIOTNTEG
ATIOKTNON BuyaATPIKWY, CUYYEVWY, KOIVOTTPAEIWV Kal AOITTWV
ETTEVOUCEWV
Eiompdéeig ammd EoTpo@n HETOXIKOU KEQaAaiou BuyaTpIKwy,
OUYYEVWV, KOIVOTTPAEIWV KAl AOITTWV £TTEVOUCTEWY
Ayopd evOWPATWVY Kal QUAWY TTAYIWY TTEPIOUCIAKWY OTOIXEIWV
Tokol elIoTTpayxBévTeg
Mepiopata eloTTpayxBévta

20voAo siopowv / (ekpowv) arrd emevOUTIKES
Spaornpiomnres (B)
XpnUaTodoTikéG SpacTNEIOTNTES
‘E€¢oda avaAnyng kepaAaiou
2U0voAo siopowv / (ekpowv) arré xpnUAaTrodOTIKES
Spaornpiomnres (y)
KaBapn augnon / (eiwon) ota Tapelakd diaBéoipa Kai
Ic0dUvaua xprong (a) + (B) + (v)
Tapeiakd diadéoipa Kal Icoduvapa évapéng xpRong
Tapelakd diabéoipa Kail Icoduvapa ARENS XpRong

1- 1-
31/12/2018  31/12/2017
63 (541)
3 1
- (1)
(403) (5)
42 42
3 3
- 227
(292) (274)
107 (820)
6 -
(179) (1.094)
(42) (42)
(221) (1.136)
(144) -
(2) (2)
3 5
400 472
257 475
(7) -
(7) -
29 (661)
145 806
174 145

O1 ouvnuuéveg oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGYA.E

ZNHEIWOoEIG £TTi TWV OIKOVOMIKWYV KaTtaoTdoswyv Tng 31 Askepfpiou 2018
(Mood o€ xINGdeG Eupw, eKTOG £V ava@épeTal SIAQOPETIKA)

1. ZUoTAON TNG ETAIPEING KOl SpAOTNPIOTNTEG TOU OHiAou

H R.F. Energy A.E. (epe€ng «RF» i «n Etaipeia») 10pubnke 1o 2006 otnv EAAGSG wg pia avwvuun
eTaIpEia e OKOTTO TNV CUMMETOXN 0€ NUESATTEG | AAAODATTEG ETTIXEIPIOEIG TTOU €XOUV WG QVTIKEIMEVO
TNV OPACTNPIOTTOINGH TOUG OTOV TOMED TNG NAEKTPIKAG evépyelag. H didpkeia Tng eTaipeiag opicbnke o€
50 £€1n. 'Edpa Tng etaipegiag opioBnke o ARpog Mu@adag Kal CUYKEKPIMEVA TO KATAOTNUA €TTi TNG
A.BouNiayuévng 128.

To AIoIKNTIKO ZUlPBOUAIO TNG eTaipeiag eKAEXONKE aTTd TNV 'EKTOKTN [MEVIKF) GUVEAEUON TWV PETOXWV TNG
08/12/2015 kai ouykpoTt|Bnke o€ cuvedpiaon Tnv idla nuépa, n dIAPKEIa Tou £xel opIoBel Ewg Thv
30/6/2021 kai £xe1 wg €EAG

ONOMA OEZH

"ewpylog Kahoyepdtrouhog MNpodedpog

ewpylog PeIdaKNg AvTiTTpéedpog kKal Alcubuvwy Z0uBouAog
lwavvng MNavtouong MéNog

NiKOAaog MuTTARG MéNog

Eudyyehog KopoBéaong MéAog

Ol eTaIpeieg Ol OTTOIEG CUMPPETEXOUV OTIG EVOTTOINKEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAfovTal OTOV

akoAoubo Trivaka:

AUECESC OUUNETOXEG
MNOXOXTO MEGOAOZ
EMQNYMIA EAPA
ZYMMETOXHZ ENONOIHZHZ
NA.Bouhiaypévng 128,
o KAAAIZTH ENEPTEIAKH A.E. . 100,00% OAikA Evotroinon
FAu@ada
A.BouNiayuévng 128, . .
o AIONAIKH KYAINAPIAZ AE. ] 100,00% OAikA Evotroinon
FAu@ada
A.Bouhiaypévng 128,
e CITY ELECTRIC A.E. 100,00% OAikA Evotroinon
FAu@ada
. A.Bouhiaypévng 128, . .
o YAPOHAEKTPIKH AXAIAZ A.E. 100,00% OAikA Evotroinon
FAu@ada
R.F. ENERGY OMAAIEZ A.E N Bouhaypevng 128,
o . E. 0, A i
MAUGGBa 100,00% OAikA Evotroinon
A.BouNiayuévng 128, . .
o AIONIKH AAEPEZ A.E. 100,00% OAikA Evotroinon

FAu@ada

To T0000TO CUUMETOXNG TNG UNTPIKAG eTaipeiag F.G. EUROPEA.E. (epegng “FG”) eival 50,00%. Adyw
TNG CUNQWVIAG TWV PETOXWV Yia SIOPICHO TNG TTAElOWNPIag Twv PEAWV Tou AZ atTd auTrhv, TEKUAIpETA
61 n FG aokei €éAeyxo emmi TNG RF Kal wg €k TOUTOU TTEPIAAPPBAVETAI OTIG EVOTTOINKEVESG OIKOVOUIKEG
kataoTdoelg TnG FG pe Tnv pébodo Tng OAIKAG Evotroinong, wg BuyaTpikA.

O1 gvoTToINUEVEG KAl ETOIPIKEG OIKOVOMIKEG KATAOTAOEIG £yKpiBNkav atrd 1o AloiknTIKO ZupBouAio Tng
Etaipeiag Tnv 8 Maptiou 2019.

2. O1 onpavTIKEG AOYIOTIKEG apXEG TTOU XpnoilpoTrolgsi o OpIAog
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 oIKOVOUIKEG KATAOTAOEIG £Xouv ouvTaxBei oupgwva pe Ta Aibvr) MpdTutta XpnuatooiKOVOUIKAG
Avagopdg («AMXA») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Béon tnv apxn Tou
I0TOPIKOU K6OoTOUG. O1 KUPIOTEPEG AOYIOTIKEG QPXEG TTEPIYPAQOVTAl TTapakdtw. H kardpTtion Twv
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OIKOVOUIKWY KOTOOTACEWYV, oUpgwva Pe Ta AMXA, atraitei Tn Xprion AOYIOTIKWY EKTIMACEWV Kal Thv
doknon kpioewg atmmd Tn Aloiknon TNG €TAIPEIOG Yo TNV €QAPHUOY TWV AOYIOTIKWV OPXWV TTou
akoAouBouvTal. OI ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAI 0T onueiwon 4. Aev UTTApYouUV
TIPOTUTTA TA OTTOIO VO €XOUV €QAPPOCBOEl vwpiTEPa aTTO TNV £TTioNUN NUEPOPNVia epapuoyng Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal oThv
TANCIEoTEPN XIANIABA. Tuxov dlagopEg ae abpoiouata opeilovTal 0 OTPOYYUAOTTOINCTEIG.

2.2 AA\ayég o€ NoyioTIKEG MOAITIKEG

2.2.1 Néa MpoéTutra, Aieppnveieg, AvaBswpnioeig kai TPoTToTToINoelg UpIoTApueEVWY MpoTitTTwy
Ta oTroia £Xouv TeBei o€ 1I0XU Kal £xouv uloBeTnBei améd Tnv Eupwiraiki ‘Evwon

Ta akoéAouBa véa lMpoétutra, Algpunveieg kai Tpotrotroifoelg Mpotimwy éxouv ekdoBei atrd TO
2upBouAio AieBvwv AoyioTikwy MpoTuttwy (IASB), £xouv uloBeTnBei atmd Tnv EupwTraikh ‘Evwon kai n
EQPAPMOYA TOUG gival UTTOXPEWTIKA atrd Tnv 01/01/2018 A peTayevéoTepa.

° AMNXA 9 «Xpnuarooikovouika Méoa» (e@apuoleTal yia €TNOIEG TTEPIOSOUG TTOU {EKIVOUV
™V N geTa Tnv 01/01/2018)

Tov louhio Tou 2014, 10 IASB 1Tp0oépn oTnv TeAIKR £€kdoon Tou AMNXA 9. O1 BEATIWOEIG TTOU ETTEQEPE TO
véo [lpétutto TrepIAauBdvouv TR dnuioupyia evog AoyikoU PovTEAOu yia Tnv Tagivounon Kai Tnv
ETMPETPNON, €va evIAio TTPOVONTIKO WOVTEANO YIA «AVOUEVOUEVES CNUIEGH ATTOPEIWONG, KAl €TTiIONG, Wia
OUCIAOTIKG QVOUOPQWUEVN TTPOCEYYION YIA TNV AOYICTIKA avTIoTABpIoNG. O1 véeg AOYIOTIKEG ApPXEG
olpowva pe TIG amaithioelg Tou lMpotutrou TTapouaidfovTtal oTn onueiwon 2.10 Twv Cuvnuuévwy
OIKOVOUIKWY KATAOTACEWV.

° ANXA 15 «Ecoda anmo ZupBdaoeig pe MeAdreg» (eappoleTal yia €TNOIES TEPIOSOUG TIOU
§exivouv Tnv N gera Tnv 01/01/2018)

Tov Mdio tou 2014, 1o IASB 1poéfn oTnv ékdoon evog véou lMpotutrou, Tou AMNXA 15. To ev Adyw
MpdTuTro €ival TTAAPWGS EVAPUOVICUEVO UE TIG ATTAITACEIG TTOU AQOPOUV GTNV AVAYVWEIOH TWV £00dwv
olpewva pe TIG apxég 1000 Twv AlNXA 600 kal Twv Apepikavikwy evika Mapadektwv AoyIOTIKWY
Apxwv (US GAAP). O Baoikég apxég aTig otroieg Baciletal To ev Adyw [NpdTUTTO €ival CUVETTEIG e
onuavTikG HEPOG TNG Tpéxouodg TPOKTIKAG. To véo [pdtutto avapéveral va BeATiwoel TN
XPNHATOOIKOVOUIKF TTANPO@SpNOT, KABIEpWVOVTAG Eva TTIO I0XUPO TTACICIO yia TNV €TTIAUCH BEPATWY
TTOU TTPOKUTITOUV, €VIOXUOVTAG T CUYKPICIMOTNTA HETAEU KAGOWY Kal KEQAAQIAYOPWY, TTAPEXOVTAG
TTPOCOETEG YVWOTOTTOINCEIG Kal DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO TOU KOOTOUG TwWV CUHBACEWV.
To véo lMpdTutto épxetal va avTikataotioel 1o AAM 18 «Ecoda», 1o AAI 11 «KataokeuaoTIKEG
2uppdoeigy, Kabwg Kal opiopéveg Alepunveieg TTou oxeTiCovTtal pe Ta €000a. O1 VEEG AOYIOTIKEG APXES
olpoewva pe TIG amaithioelg Tou Mpotutrou TTapoucidfovTtal oTn onueiwon 2.17 Twv CuvnUuévwyY
OIKOVOUIKWY KATAOTACEWV.

Aieukpivioeig oto AMNXA 15 «Ecoda amo Zupfaceig pe MeAdreg» (epappoleTal yia £THOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov Atpihio Tou 2016, To IASB 1Tp0épn otnv ékdoon dicukpivioewv oto AMNXA 15. O1 TpoTToTTOINCEIG
Tou AMNXA 15 dev petaBdailiouv TG BacikéG apxég Tou MpoTuTtrou, aAAG TTAPEXOUV BIEUKPIVIOEIG WG
TTPOG TNV £Qappoyn Twv v Adyw apxwv. O1 TpotroTToINoElg BIEUKPIVICOUV Tov TPOTTO UE TOV OTTOI0
avayvwpileTal pia d€oueuon ekTéAeong o€ pia oUpPacn, WG TTPOadIopifeTal av [ia OIKOVOUIKNA
ovToOTNTA ATTOTEAEI TOV €VTOAéQ ) TOV €vTOAOBOXO, Kal TTWG TTPoadIopifeTal av To £€0000 ATTO TN
xopriynon udiag &dciag Ba TTPETTEl va avayvwpIoTEl O Pid OUYKEKPIMEVN XPOVIKA OTIYUR A ME TV
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TTAPodo Tou Xpdvou. OI TPOTTOTTOINCEIG £XOUV OV €XOUV €TTIOPACN OTIG evoTToiNuéveG OIKOVOUIKEG
KataoTdoelg.

Tpomomoinon oro AMNXA 2: «Ta§ivopnon kai Empuérpnon ZuvaAAaywv MAnpwpng Baciiopevwyv
o€ ZUMPHETOXIKOUG TiTAOUG» (EPAPHOIETAI YIA ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV
01/01/2018)

Tov lolvio Tou 2016, To IASB 1Tp0£BNn 0TnVv £€Kd0OCN TPOTTOTTOINCONG TTEPIOPICHEVOU OKOTTOU 0TO AMNXA
2. 2KOTT6G TNG €&v AOyw TpOoTToTToinong e€ival va TTapdoXel OIEUKPIVIOEIG OXETIKA PE TOV AOyIOTIKO
XEIPIOUO CUYKEKPIPMEVWY TUTTWV CUVAAAQYwWV TTANPWUAS BacIiCOUEVWY O€ CUUMETOXIKOUG TiTAoUG. Tio
OUYKEKPIYEVA, N TPOTTOTTOINCN EICAYEI TIG ATTAITACEIG OXETIKA E TOV AOYIOTIKO XEIPIOPO TG £TTIdOPAONG
TWV TTPOUTTOBE0EWY  KATOXUPWONG Kal N KAtoXxUpwaong oTtnv  €TMUPETPNON TWV  TTANPWUWY
Baoi{épEVWV O€ CUHPMETOXIKOUG TITAOUG TTOU BlaKavovifovTal JE PETPNTA, TOV AOYIOTIKO XEIPIOUS Twv
OuvaAaywv TTANPWHWY BacIfOUEVWY O€ CGUMMETOXIKOUG TITAOUG TTOU @QEPOUV €va XOPAKTNPIOTIKO
dlakavoviouoU O0€ CUPYN@IOTIKA BAon yia utmoxpéwon Trapakpdtnong ¢@o6pou, Kabwg Kal pia
TPOTTOTTOINOTN OTOUG OPOUG KAl TTPOUTTOBECEIG Piag TTANPWHNG PAcIfOUEVNG O CUPMETOXIKOUG TITAOUG,
n omoia PeTaBdAAel TV Tagivounon Tng ouvaAlAayng ammd  dIakavovi(OPEVn WE  PETPNTA  Of
Olakavovi{Oevn HME CUUMETOXIKOUG TiTAOUG. O1I TPOTTOTTOINCEIG €XOUv Oev €XOUV £TTIdOpACH OTIG
evotroinuéveg Oikovouikég KataoTaoelg.

Tpomomoinoeig oro ANXA 4: «E@appoynq tTou AMNMXA 9 Xpnparooikovopika Méoca o€
ouvduaouo pe To AMNXA 4 Ac@alioTIKEG ZUHBAcEIS» (EPAaPHOLETAl YIA ETHOIESG TIEPIOSOUG TTOU
¢exivouv Tnv N gerda Tnv 01/01/2018)

Tov ZemrrépPBpio Tou 2016, To IASB 1Tpo£Rn oTnv £€kdoon Tpotrotroincewy oTo AlNXA 4. £ko1rdg Twv ev
AOGYW TPOTTOTTOINCEWV €ival VA TIPOCBIOPICTEI O XEIPIOUOG TWV TTPOCWPIVWV AOYICTIKWY ETTIOPATEWY
AOYw NG dIaQOPETIKAG NUEpoNviag évapgng 1oxUog Tou AINXA 9 XpnuaTtooikovouikd Méoa kal Tou
utré ékdoaon MpoTUTTOU YIa TIG A0PAAICTIKEG OUNPBAcEeIg. O1 TPOTTOTTOINCEIG OTIG UPICTAPEVES ATTAITHOEIG
Tou AlNXA 4 emTPETTOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV 01 KUPIEG &pacTNPIOTNTEG GUVOEOVTAI
Me ac@dAion va avapaAlouv Tnv e@appoyr) Tou AINXA 9 éwg 10 2021 («TTpocwpIvr) atTaAAayh»), Kal
EMTPETTOUV 0€ OAOUG TOUG €KOOTEG ATPAAIOTIKWY CUMBACEWY VA avayvwpioouv oTa AoITTd GuvOAIKA
£€000a, avti oTa KEPSON 1 OTIG CNUIEG, TN METABANTOTATA TTOU EVOEXETAI VO TTPOKUWEI OTTO TNV £€QAPUOY
Tou AMNXA 9 TIpiv TNV €kdoaon Tou véou [poTUTTOU YIa TIG AOQANCTIKEG CUNPBAOCEIS («TTPOCEYYION
ETMKAAUWNG»). O1 TpOTTOTTOINCEIG €XOouv Ogv €£Xouv E€TTidpacn OTIG evoTroinuéveg OIKOVOUIKEG
KataoTdoelg.

ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2014-2016 (epappoleTal yia €TNOIES TTEPIOSOUG TTOU
¢exivouv Tnv N gerda Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB 1Tpoépn otnv ékdoon «ETAoieg BeAtiwoeig Twv AMNXA — KukAog
2014-2016», n otroia atroTeAeiTal ATTd pia O€IPA TPOTTOTTOINCEWY O€ OpICUEvVa MPOTUTTA Kal OTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeAtiwoelg ota AlMNXA. O TpoTToTmoINCEIS  TTOU
TEPINAUPBAVOVTAI OTOV KUKAO QUTOV KAl £€X0OUV £QAPUOYN VIO €THOIEG TTEPIGOOUG TTOU EEKIVOUV TNV N
peTa TNV 1n lavouapiou 2018 eival o1 e€AG: AMNMXA 1: Alaypagr] Twv BPaxutrpdBecuwy eCaIpETEWV Yid
TOUG UIOBeTOUVTEG Yia TTpwTn @opd Ta AlMXA, AAIN 28: Empétpnon uiag ouyyevoug 1 piag
KolvotTpagiag otnv eUAoyn agia. O1 TPOTTOTTOINCEIG €XOUV OEV €XOUV ETTIOPACT OTIG EVOTTOINUEVES
Oikovouikég KaraoTdoelg.

Tpomomoinoeig oro AAIN 40: «Metagopég Emevduoewv og Akivnra amdé N o€ daAAgg
KATNYOPRIES» (EPAPHOLETAI YIA ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV N HeTd Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB 1mp0oéPn oTnV €KSOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAI 40. ZKoTrog TWV €v AOYW TPOTTOTTOINCEWV Eival va eVIOXUBET N apxr yia TIG JETAQOPES ATTO, N O€
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eTTeVOUOEIG O€ akKivnTa, WOTE va KaBoplioTei 011 (a) pia peTafifaon atrd, f o€ emevdloelg o€ akivnTa Ba
TIPETTEI VA TTPAYHOTOTTOIEITAI HOVO €pOOOV UTTAPXEl METABOAR OTn XpAHon Tou akivATou, Kal (B) pia
TETOIO UETAPBOAN OTN XPROoN Tou akiviTou Ba TrepieAdupBave Tnv a&loAdynaon Tou KaTd TToodv To eV Adyw
aKivnTo TTANPOI Ta KPITHPIO TAgIVOUNONAG TOU wg eTTEVOUTIKO akivnto. H ev Adyw PETABOAN oTn Xpron
Ba TTpéTTEl va uTToOoTNPICETAI ATTO OXETIKA TEKUNPIWON /aTTOdEIKTIKA OTOoIXEia. OI TPOTTOTTOINCTEIG £X0UV
Oev €xouv emidpaacn oTIg evotToinuéveg OIKoVopIKEG KaTtaoTAoelg.

EAANMXA 22 «ZuvalAAayég oe Zévo Nopiopa kai MpokaraBAnréo AvraAdaypa» (epappolerail
yia ETHOIEG TIEPIOBOUG TTOU §EKIVOUV TNV R peTa TNV 01/01/2018)

Tov Aekéuppio Tou 2016, 10 IASB 1rpoéfn otnv €kdoon piag véag Alepunveiag, Tng EAAMXA 22. H gv
Aoyw Algpunveia TTepIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN CUVAAAQYUOTIKY I0OTIYIO TTOU Ba TTPETTEI
VO XPNOIUOTTOIEITAl KOTA TNV TTapoucsiacn ouvaAAaywyv o€ EEvo VOUIOPA (TT.X. CUVAAAQYEG €000WV)
oétav éxel An@Bei 4 doBei TTANpwun TTpokataBoAikd. H véa Aiepunveia dev €xel emidpacn oTIG
evotroinuéveg Oikovouikég KataoTaoelg.

2.2.2 Néa MNpéTutra, Aigppnveieg, AvaBswpnioeig kai TpotrotroIfoelg uQioTapuevwy Mpotitrwy
Ta oTroia eV €Xouv aKOMa TEBEI o€ 100U | Sev £Xouv uloBeTnBei atrd TNV Eupwraikni ‘Evwon

Ta akoéAouBa véa [Mpoétutra, Algpunveieg kal Tpotrotroifoelg Mpotimwy €xouv ekdobei atrd 1O
2uppouAio Aibvwv AoyioTikwy MNpoTuttwy (IASB), al\d eite dev éxouv akoun TeBei o€ 10U gite dev
€xouv ul0BeTnBei atrd Tnv EupwTrdikn Evwon.

° AMNXA 16 «MicBOwoe1g» (EPapUOlETAl VIO ETNOIES TTEPIOSOUG TIOU EKIVOUV TNV N META TRV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1Tp0oéfn otnv ékdoan evog véou lMpotutrou, Tou AMNXA 16. ZKoTTog
Tou épyou Tou IASB fitav n avattugn evog véou MpoTtdTtrou yia PIoBwaoelg TTou KaBopilel TIG apxEG TIG
oTT0iEG £QapuOlouv Kal Ta dUo uépn o€ pia cUuufacn - dnNAadr Kal o0 TTEAATNG («O MICOWTAG») KAl O
TTPOPNOEUTAG (€O EKMICBWTAG») - yIa TRV TTAPOXN OXETIKWV TTANPOPOPIWV YIa TIG MICOWOoEIS KaTd
TPOTTO TTOU ATTEIKOVICEl TTIOTA aUTEG TIG oUuvaAAayEG. Ta Tnv €TTiTeugn autol Tou OKOTToU, O MICBWTAG
Ba TTPETTEl VO avayvwpioel Ta TTEPIOUCIOKAE OTOIXEIA KAl TIG UTTOXPEWOEIG TTOU OTTOPPEOUV aTTé TN
MicBwon. Ta avwTépw €xouv uloBeTnBei atrd TNV EupwTraikr ‘Evwon Pe nuepounvia évapgng 1o0x0og
Tnv 01/01/2019.

Katd mn yetdpaon, ol UTTOXPEWOEIG TTOU aTTOPPEOUV aTTO TIG UPIOTANEVEG AEITOUPYIKEG MIoBWaEIg (ol
Oeopeloelg atrd  AsIToupyikéG MICOWOEIG ava@épovTal OTn Znueiwon 26) Ba Tpoeto@Anbouv
XPNOIUOTTOIWVTAG TO OXETIKO €TITOKIO TTPoeEdPANONG (incremental borrowing rate). H mmapouca agia
Tou Ba TTpokUWel Ba avayvwplioTel wg uTToXpéwaon amod WIoBwoel. Ta dikaiwuata XpAong Twv
TTEPIOUCIOKWY  OToIXeiwv  Ba  emueTpnBolv 106TTO00 pPE  ThV  UTTOXpEwWon atmd  MIoBwaoelg,
TTPOCAPHOTUEVA KATA TO TTOOO TUXOV TTPOTTANPWHEVWY ) SEOOUAEUNEVWV HICBWUATWY.

O Ouihog Ba e@apudoel To VEO TTPOTUTTO XPNOIMOTTOIWVTAG Tn HEBOSO CWwPEUTIKAG €TTidpacng,
oUPQWVA [E TNV OTTOIO T CUYKPITIKA OTOIXEIa TOU TTponyoupevou €Toug dev Ba ettavadiaTtuttwBouv. O
Ouihog Ba TTapdoxel e€fynon Twv ASYwv yia TIG HETABOAEG TWV OTOIXEIWV OTIG XPNHOTOOIKOVOUIKEG
KATAOTAOEIG, WG ATTOTEAECUA TNG EQapUOYAG Tou AINXA 16 yia TTpwTn Qopd.

H mpayuaTtikni emmidpaon TG epapuoyng Tou AMNXA 16 Ba e€aptnBei atmd 10 €mMTOKIO TTPOEEOPANCNG
Tou Opihou katd Tnv 1 lavouapiou 2019, Tov TTPOCGBIOPICUO TWV CUUPBACEWY PIoBWONG TTOU EUTTITITOUV
o010 TTEdio EQPAPPOYAS TOU VEOU TTPOTUTTOU KATA TNV nuEpounvia auth kal TNV TEAIKA agloAdynon Tou
Ouidou yia T didpkela ™G picbwong, 18i1aiTepa 6oov agopd Tnv €6AoKNON TUXOV OIKAIWUATWY
avaveéwaong Kal TEPUATIOUOU.
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Bdaoel Twv avwTépw, 0 Opihog Tpoéfn o€ avdAuon Tng avauevouevng etmidpaong Tou AMNXA 16 tnv 1
lavouapiou 2019 KaBWG Kal OTNV EKTIMWHMEVN ETTITTTWON KATAoTAON ATToTEAeOUATWY ThG XPeriong 2019.

2UVOTITIKQ, JE BAon TNV TpEXouaa ekTipnon Tng dioiknong, n emidpacn atmd Tnv uioBétnon Tou AMNXA
16 avapéveral va ival wg £EAG:

2TNV EVOTTOINKEVN KATAOTACN OIKOVOUIKAG B€ong Katd Tnv 1 lavouapiou 2019 avapéveral alénon oTo
OUVOAO TWV TTEPIOUCIAKWYV OTOIXEIWV AOYW KEQAAQIOTTOINONG TWV TTEPIOUCIOKWY OTOIXEIWV HE
dIKaiwpa xprong, Katd TTepitrou €279 (eCaipOUPEVWVY TUXOV TTPOCOPHUOYWY YIa TTPOTTANPWHEVA A
0edOUAEUpEVA HICBWHATA) KOl JIa QVTIOTOIXN AUENoN TWV UTTOXPEWOCEWY aTTO MIoCBWOEIG.

2Tnv evotroinuévn katdoTtaon amoteAeopdTwy yia 10 2019, Ta «EEoda Aioiknong» avauéveral va
augnBouv Katd TTepiTToU €22 AOYW TWV ATTOCRECEWY KAl TA «XPNUATOOIKOVOUIKA £600a» avapEvETal
va auénBouv kara Ttepitou €10. H peiwon Twv 60wV atrd evoikia avapéveTal va 0dnynoel o€
BeAtiwon Twv «\EITOUPYIKWV KEPOWV TIPO QOPWY, XPNHUATOOIKOVOUIKWY €E00WYV, TOKWV Kal
ammooBéocwv (EBITDA)» katrd Trepitrou €24. H exTiywpevn emidpacn a@opd QATTOKAEIOTIKA TIG
UQIOTANEVEG CUMPAoeIg kaTd Thv 1 lavouapiou 2019.

° Tpommomoinoeig oro ANXA 9: «lMpomAnpwOévra Zroixeia pe Apvnmkny Amoedoon»
(epappoleTal yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2019)

Tov OkTwpplo Tou 2017, T0 IASB TpoéPn oTnv £€KkOOCN TPOTTOTTOINCEWY TTIEPIOPIOUEVOU OKOTTOU OTO
AlNXA 9. Baoel Twv u@ioTduevwy amaithoewyv Tou AMNXA 9, yia oikovopikA ovtétnTa Ba emmipeTpoloe
£va XPNMUATOOIKOVOWIKG OTOIXEIO TOU eveEPYNTIKOU WE apvnTikh attédoon otnv eUAoyn agia péow Twv
ATTOTEAECUATWY, KABWG TO XAPAKTNPIOTIKO TNG «apvNnTIKAG atrédoongy» Ba ptropouce va BewpnBei 6T
OnuIoupyEi EVOEXONEVEG TAUEIOKEG POEG OI OTTOIEG BEV aTTOTEAOUVTAI PJOVO ATTO TTANPWUESG KEQAAQiou
Kal TOKou. Bdoel Twv TPOTTOTIOINCEWY, Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA  ETTIUETPOUV
OUYKEKPIPEVA TTPOTTANPWTED XPNOTOOIKOVOUIKA OTOIXEIO TOU €vEPYNTIKOU WPE apvnTIKA ammodoon OTo
aTTooRECPEVO KOOTOG i TNV €UAoYN aia HEOW TWV AOITTWV CUVOAIKWY £06dwV, OO0V TTANPEITal pia
OuyKekpipévn TTpoUTTé0ecn. O Opihog Ba e€etdoel TNV emmTwon OAwv Twv TTAPATTAVW OTIG
OikovouIkéG Tou KaTaoTaoelg, av Kal 8ev avapéveTal va €xouv Kapia. Ta avwTépw €xouv uloBeTnOei
atoé Tnv EupwTraikr) ‘Evwon pe nuepopnvia évapéng ioxuog tnv 01/01/2019.

° EAANXA 23 «ABeBaioTnra oxeTika pe Xeipiogoug ®opou Eigodnparog» (epapupolerar yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2019)

Tov louvio Tou 2017, 10 IASB TpoéPn otnv ékdoon uiag véag Alepunveiag, Tng EAAMXA 23. To AAIN
12 «®oépol Eicodnuatogy mpoadiopifel Tov AOYIOTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaAAdueEvOU
@Opou, aAAd dev TTpoadlopilel TOV TPOTTO WE TOV OTTOI0 Ba TTPETTEI VA AVTIKATOTITPICOVTAI Of ETTITITWOEIG
™G apepaidtntag. H EAAMXA 23 mepihauBdver T emmpooBeteg Ttou AAlM 12 amairioelg,
TTpocdlopiovTag Tov TPOTIO PE TOv OTToI0 Ba TTPETTEl va QVTIKOTOTITPICOVTAl Of ETTITITWOEIS TNG
apepaidTNTAG OTOV AOYIOTIKO XEIPIOUO Twv QOpwv eiloodriuatog. O OuiIAog Ba egeTdoel TNV EMTITWON
6Awv Twv TTapatavw oTig OIKovopikEG Tou KataoTdoelg, av Kal 8ev avapéveTal va £xouv Kapia. . Ta
avwTépw €xouv uioBetnBei ammd Tnv EupwTraik ‘Evwon pe nuepounvia évapéng 1oxlog Tnv
01/01/2019.

° Tpommomoinoeig oro AAN 28: «MakpompoOeopeg ZUMPMETOXES OE ZUYYEVEIC Kal

Koivommpagieg» (epapHoleTal yia €TNOIEG TEPIOSOUG TOU $EKIVOUV TRV N HETA TNV
01/01/2019)

Tov Oktwpplo Tou 2017, T0 IASB TpoéPn oTnv £KkO0OCN TPOTTOTTOINCEWY TTIEPIOPIOUEVOU OKOTTOU OTO
AANI 28. ZKoTTdG Twv €V AOYW TPOTTOTTOINCEWY €ival N TTAPOXH BIEUKPIVICEWVY OXETIKA E TOV AOYIOTIKO
XEIPIOUO TWV HOKPOTTPOBECUWY CUMMETOXWY OE Mia Ouyyevh) i KolvoTipagia — OTIG oTToieg Oev
eQapuoleTal N pEBodoG TNG KaBapng Béong — Bdoel Tou AMNXA 9. O Opihog Ba €eTdoel TNV ETITITWON
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6Awv Twv TTapamavw oTig OikovopikéG Tou KaraoTdoelg, av Kal dev avauéveTal va €xouv Kauia. Ta
avwTEPW Oev £xouv ul0BeTnBei atmd Tnv EupwTraikr) Evwaon.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2015-2017 (spappoleTan yia €TROIES TIEPIOBOUG
mou {eEKIVOUV TnV N peTa tTnv 01/01/2019)

Tov AekéuBpio Tou 2017, 10 IASB 1Tpo€pn otnv ékdoon «ETAoieg BeAtiwoeig Twv AMNXA — KUkAog
2015-2017», n otroia atroTeAeiTal amd pia oeIpd TPOTTOTTOINCEWY O€ OpICUEVA MPOTUTTA KAl OTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeAtiwoelg ota AlMNXA. O TpoTToTToINCEIS  TTOU
TepIAapBavovTal oTov KUKAO auTov eival ol €€fg: AMXA 3 - ANMXA 11: ZupueToxikd SIKaiwpaTa Trou
KOTEIXE TTPONYOUPEVWG O ATTOKTWY O€ Mia atmd Koivou Aeitoupyia, AAIM 12: EMITTTWOEIG GTOV QOPO
€1000NNOTOG aTTd TTANPWHES YIA XPNUATOOIKOVOUIKG HECO TOALIVOPNUEVA WG OTOIXEIa Twv 18iwv
ke@aAaiwv, AAMN 23: Kéotn daveiopou emAECIMa yia ke@aAalotroinon. O1 TpOTTOTTOINCEIG £QAapUOlovTal
yla €TAOIEG TTEPIGOOUG TToU EEKIVOUV Tnv 1 WeTd Tnv 1n lavouapiou 2019. O Ouihog Ba egeTdoel TNV
ETTTTWON OAWV TWV TTAPATTAVW OTIG OIKOVOUIKEG Tou KATaOoTAOEIG, av KOl OEV QVAMPEVETAI VO £XOUV
Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd TNV EupwTraikr) ‘Evwon.

° Tpomomoinoeig oro AAIN 19: «Tpomomoinon, Mepikomn N Alakavoviouog MNMpoypduparog
KaBopiopévwyv Mapoxwv» (epappoleTal yia £TACIES TTEPIOSOUG TIOU SEKIVOUV TNV N HETA
Tnv 01/01/2019)

Tov PeBpoudpio Tou 2018, To IASB TTpo£Rn oTnV £€Kd0CN TPOTTOTTOINCEWY TTEPIOPICHEVOU GKOTTOU OTO
AN 19, Bdoel Twv OTToIWV Wia OIKOVOWIKF OVTOTNTA OTTAITEITAI VO XPNOCIKOTTOIEI ETTIKAIPOTTOINUEVES
avaAoyIoTIKEG TTaPAdOXEG KATA TOV TTPOCSIOPIoHS TOU KOOTOUG TPEXOUOAG UTTHPEDIAg Kal Tou KaBapou
TOKOU YIO TNV EVATTOPEVOUCQ TTEPIODO WETA TNV TPOTTOTTOINGN, TNV TTEPIKOTIA ) TOV SIOKAVOVIOUO £VOG
TTPOYPAUMATOG KABOPIOHEVWY TTOPOXWV. ZKOTTOG Twv £V Adyw TPOTTOTTOINCEWY €ival n evioxuon Tng
KATavONong TwV OIKOVOUIKWY KOTACTACEWYV KAl N TTAPOXH TTEPICTOTEPO XPNOIKNWY TTANPOPOPIWV OTOUG
xpnoteg autwyv. O OuiIhog Ba e€etdoel Tnv emimTwon OAwV TWV TTAPATTAvW OTIS OIKOVOUIKEG TOU
KataoTdoeig, av Kal dev avapéveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° Ava@swpnon Tou EvvoiodoyikoU [MMAaicgiou T1ng XpnUarooiKoVvOoMIKNAS Avagopdg

(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2020)

Tov Mdaptio tou 2018, 10 IASB TmpoéPn oTnv avaBewpnon Tou EvvoioloyikoU [MAaiciou Tng
XpnuatoolkovopikAg Ava@opdg, OKOTTOG ThG OTToiag ATAV N EVOWUATWON CNPAVTIKWY BeudTwy Ta
otroia dev KAAUTITOVTAV, KABWG €TTIONG KAl N ETTIKAIPOTTOINGN KAl TTAPOXH OIEUKPIVIOEWY O OXEOoNn ME
OUYKeEKPIPEVEG KaBodnynoelg. To avaBewpnuévo Evvoiohoyikd TMAaiolo Tng XpnuoTOOIKOVOUIKAG
Avagopdg TrepIAappavel Eva vEO KEQAAQIO OXETIKA UE TNV ETTINETPNON, OTO OTTOI0 AvOAUETAl N £vvola
NG EMPETPNONG, CUPTTEPIAGUBAVOUEVWV TTAPAYOVTWY TTOU TTPETTEI va AduBAvovTal uTtdyn Katd Tnv
emAoyn piog Bdong empétpnong, OEuara OXETIKA MPE Tnv TTOpoucdioon Kal yvwoToTToinon OTIG
Oikovouikég Kataotdoelg kal kaBodriynon avo@opikd HeE TNV ATTOAVAYVWEICN OTOIXEIWY Tou
evepynTmikoU Kal uttoxpewoewv atd TiIG Oikovouikég Kartaotdoelg. MNepaimépw, 1O avabewpnuévo
Evvoioloyiké MAaicio Tng XpnUaTooikovouikhg Avagopdg TrepIAauBavel BEATIWPEVOUSG OPICHOUG TWV
OTOIXEIWV TOU EVEPYNTIKOU KaI TWV UTTOXPEWOEWYV, KaBodriynon TTou utroonBd Tnv eQapuoyh Twv &V
ASYyw OpIoCPWY, ETTIKAIPOTTOINGCT TWV KPITNPIWY YIO TV QVayVWPIoT TWV OTOIXEIWY TOU EVEPYNTIKOU Kal
TWV UTTOXPEWOEWV, KABWG €Tiong Kal SIEUKPIVIOEIG 0€ ONUAVTIKOUG TOMEIG, OTTwg ol poAol NG
dlaxeipiong, TNG ouvTNENTIKATNTAG KAl TNG ARERAIOTNTAS KATA TNV ETTINETPNON OTNV XPNUATOOIKOVOUIKK
mAnpopopnon. O Ouidog Ba e€etdoel TV emmimmwon OAwv Twv TTapaTTavw OTIG OIKOVOUIKEG TOU
KataoTdoeig, av kal dev avapéveTal va éxouv kauia. Ta avwTépw Oev €xouv uloBeTnOei atrd Tnv
EupwTraikr ‘Evwon.

° Tpomomoinoeig oTig Ava@opés Tou EvvoioAdoyikoU MAaiciou TnGg XPnHATOOIKOVOMIKAS

Avapopdag (epappoleTal yia ETHOIES TIEPIOSOUG TTOU {EKIVOUV TNV R\ HeTa Tnv 01/01/2020)
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Tov Mdpmio Tou 2018, 10 IASB Tmp0oéPn otnv €ékdoon Tpotrotroinoswy OTIG Ava@opég Tou
EvvoioloyikoU TMAaiciou TG XpnUOTOOIKOVOUIKAG Ava@opdg, O€ CUVEXEIA TNG avaBewpnong Tou.
Opiopéva Mpétutra mepIAauBévouv pnTéG avaQopég OE TTPOYEVEDTEPEG £KDOOEIG TOU EvvoloAoyikou
MAaiciou TG XpnuUaTooiKOVOMPIKAG Ava@opdg. ZKOTTOG Twv &V AOyw TPOTTOTTOINCEWV E€ival n
ETTIKAIPOTTOINON TwV WG AVW Qva@OoPWY KAl N UTTOOTAPIEN yia TN METARACN OTO avaBewpnuévo
Evvololoyiké MAaioio Tng Xpnuatooikovouikrg Avagopds. O Oupihog Ba g€eTdoel Tnv eTTiTITwon 6Awv
Twv TTapattédvw oTig OIKOVOUIKES TOU KATaoTACEIG, av KAl OEV QVAMEVETAI va £€X0UV Kapia. Ta avwTépw
Oev €xouv ul0BeTnBei amd Tnv Eupwtraikr ‘Evwaon.

° Tpomomoinoeig oto AMNXA 3: «Opiopog upiag Emyeipnong» (epappoleral yia €TNOIES
MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2020)

Tov OkTwppio Tou 2018, T0 IASB TpoéPn oTnv £KOOCN TPOTTOTTOINCEWY TTIEPIOPIOUEVOU OKOTTOU OTO
AINMXA 3 trpokeipévou va BeATivooel Tov oploud piag emyeipnong. O1 TpotrotToifoelig Ba fonbrioouv TIg
ETAIPEIEG VA TTPOCBIOPICOUV AV Wia aTTOKTNON OTTOTEAEI CUVEVWOT ETTIXEIPACEWY | ATTOKTNON OTOIXEIWY
Tou evepynTikoU. O TPOTTOTTOINUEVOG OPIOUOG €Tmionuaivel 6Tl n eKpon piag eTmxeipnong eival va
TTapEXEl ayaBd Kal UTTNPECieG OTOUG TTEAATEG, EVW O TTPOYEVEDSTEPOG OPICUOG eaTiale OTIC ATTOOOOCEIG
UTTO TN HOP®NA MEPICHATWY, XAUNAGTEPOU KOOTOUG ] GAAWY OIKOVOUIKWY OPEAWV OTOUG ETTEVOUTEG KOl
o€ TpiToug. EmTTAéOV TNG TPOTTOTTOINONG TOU OPICHOU TNnG emmixeipnong, 1o IASB péow tnG ev Adyw
ékdoong Tapéxel ouuttAnpwuatiky kaBodiynon. O Opidog Ba efetdoel Tnv emmimTwon OAwv Twv
Tapatrédvw oTig OIkovouikég Tou KaTaoTdoelg, av Kal 6ev avapEVETal va £XOUV Kapia. Ta avwTEpw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oto AAIN 1 xai oro AAIN 8: «Opiopog Tou OucIWdoUG» (EapuoleTal yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2020)

Tov OkTwppio Tou 2018, 10 IASB 1Tp0oéPn OTNV €KBOCN TPOTTOTTOINCEWY OTOV OPICUO TOU OUGCIWAOUG,
TTPOKEIUEVOU VO KOTAOTEI EUKOAOTEPO YIA TIG ETAIPEIEG VA TTPOROUV O AOKNON Kpiong OXETIKA WE TO
ouo1wdeg peyebog. O opIoPOS TOU oUCIWdOUG BonBd TIG ETAIPEIEG VA ATTOPACICOUV TTOIEG TTANPOYOPIES
Ba péTTel va TrEPIAN@BoUV 0TI Oikovopikeég Toug KataoTtdoelg. O vEéog oploudg Tpotrotrolei To AAIT 1
kal To AAI 8. O1 TpOoTTOTToINCEIG ATTOCAPNVICOUV TOV OPICHO TOU OUCIWAO0UG Kal TTWG AuTOG Ba TTPETTEI
va epapuoaTei, oupttepIAauBAavovTag oTtov opioud Kabodriynon n otroia Péxpl Twpa TepIAappavorav
o€ GAa lMpdTutra. O Opidog Ba e€eTdoel TV €TTTITWON OAWV Twv TTAPATTAVW OTIG OIKOVOUIKEG TOU
KataoTdoeig, av Kal dev avapéveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° ANXA 17 «Ac@alioTikég ZupBaoceig» (epappoleTal yia £THOIES TIEPIOBOUG TTOU {EKIVOUV
™V N HeTa Tnv 01/01/2021)

Tov Mdio Tou 2017, 10 IASB mpoépn otnv €kdoaon evog véou lMpotutrou, Tou AlNMXA 17, 10 oTroio
avTiIkaBIoTd éva evdidueco MpdTutro, To AMXA 4. Zkotrdg Tou épyou Tou IASB Atav n avattugn evog
eviaiou lMpotuTrou Baciopévou oTIG apXEG (principle-based standard) yia Tov AoyioTIKO XEIPIOPS OAwv
TWV TUTTWV OGOQAANICTIKWY CUPPBAocwyY, CupTTEpIAaPBavOpEVWY Kal Twv ouuBdocwy avtaoc@aAiong
TTOU KATEXElI £vag ao@aMoTIKOG popéag. ‘Eva eviaio Mpdtutro Baciopévo oTIG apxég Ba evioxUoel Tn
OUYKPIOIUOTNTA TNG XPNMATOOIKOVOUIKAG ava@OopAasg UETALU OIKOVOUIKWY OVTOTHATWY, SIKAI0S00IWY Kal
Kepahaiayopwv. To AMNXA 17 kaBopilel TIG aTTAITACEIG TTOU Ba TTPETTEI VO EQAPPOLEl Hia OIKOVOUIKI
ovTOTNTA OTN XPENMOTOOIKOVOUIKY TTANPOQOPNON TTOU OXETICeTal PE AOQOMOTIKEG OUUBAOEIS TTOU
ekdidel kal ouppaoelg avtac@aAiong TTou kKatéxel. O Opihog Ba egeTtdoel TNV emTTWON OAWV TWV
TapatTrédvw oTIG OIKOVOUIKEG Tou KaTaoTAoEIG, av Kal Ogv avapéveTal va £Xouv Kapia. Ta avwTépw
Oev €xouv ul0BeTnBei amd Tnv Eupwtraikr ‘Evwaon.

2.3 Evotroinon
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2.3.1 Ouyartpikég eMIXEIPAOEIG

O1 evoTToINUEVEG OIKOVOUIKEG KOTOOTAOEIG TTEPIAANPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TG MNTPIKAG
ETAIPEIOG KAl TWV OIKOVOMUIKWY HOVAdWY TTou eAéyxovtal atmd Tnv eTaipeia (Ouyarpikég). 'EAeyxog
ETMITUYXAVETAI OTTOU N €TAIPEia €XEI TNV £EoUnia va KOBOPIZEl TIG XPNMOTOOIKOVOUIKES KOl AEITOUPYIKEG
ATTOPACEIG PIAG OIKOVOMIKAG MOVADAG UE OKOTTO TNV ATTOKTNON 0QEAOUG ATTO TIG OpACTNPIOTNTES TNG.
Katd tnv €€ayopd Hiag €mixeipnong ammoTiywvTal oTnv €UAoyn agia Toug Ta OTOIXEIQ TOU evEPYNTIKOU,
TWV UTTOXPEWOEWV Kal TwV 18IV KEQAAJIWVKABWG Kal O VOEXOUEVEG UTTOXPEWOEIG TNG KATd TNV
nuepopnvia e€ayopds. To KOOTOG TNG e€ayopdg, katé To TTood TTou utrepPaivel TRV eUAoyn agia Tou
ecayopalopevou KabBapou evepynTikoU (evepynmiké — TTaONTIKO — eVOEXOUEVEG UTTOXPEWTEIG),
KATaxwpeital wg utrepadia tn xprion otnv otroia €yive n €ayopd. ZTnv TTEPITITWON TTOU TO KOOTOG
eCayopdg eival PIKPOTEPO TNG avwTépw e€lAoyng agiag, auth n dlo@opd Kataxwpeitar oTa
amoTeAéohaTa TNG XPAONG €vidg TnG oTtroiag éyive n egayopd. Ta dikawwuata TnG MeElowniag
KaTaywpouvTal KaTd Tnv avahoyia Toug T TNG €UAoyng adiog. Ze €TTOUEVEG XPNOEIG, TUXOV Cnuieg
pepiCovTal oTn pelowngia kar’ avaloyia, ETTITTAOV TwV SIKAIWPATWY peiowngiag Ta ammoTeAéCPOTA TWV
ecayopadopevwy A TTwWAOUPEVWY BUYATPIKWY EVTOG TNG XPHOEWG, TTEPIAAUBAVOVTAI OTNV EVOTTOINUEVN
KATAOTOON ATTOTEAECUATWY XPNOEWS aTrd A WS TNV NUEPONNVia egayopds i TTwAnong, avTiotoixa. Ol
OIKOVOUIKEG KATOOTACEIG TWV BuyaTpIKWyV TTPocappolovTal KAaTdAANAQ, woTe va ouvtdooovTal BAcel
TWV AOYICTIKWV OpXWV TOU OMiAoU.

O1 dieTaipikéG ouvaAlayég Kal Ta evOOETAIPIKA UTTOAOITTA, aTtraAgigovTal Katd tnv evotroinon. Ol
BUYaTPIKEG ETTIXEIPNOEIG OTIG ETAIPIKEG OIKOVOUIKEG KOTAOTACEIG ATTOTIMWVTAI OTO KOOTOG HEioV TUXOV
owpeupéveg TTPORBAEYEIS aTTopEiwong TNG agiag Toug.

2.3.2 Tuyyeveig MIXEIPAOEIG

Mpokemal TTepi ETAIPEIWV OTIG OTTOIEG QOKEITAI ONUAVTIKY €TMPPONA, WOTO00 dev gival BuyaTtpikég N
KoIvOTTpagieg kal atreikovifovtal oUp@wva Pe tnv PEBodo Tng kaBapnrg Béong. Bdoel tng pebBodou
QAUTAG, Ol CUPMETOXEG AUTEG TTAPOUCIACoVTal OTAV KATAOTAGN OIKOVOUIKNG B€0NG 0TO KOOTOG KTHOEWG
TTAéOV TOU TTOC0O0TOU GUUMETOXNG Tou OuiAou oTIG HETABOAEG TNG KaBapn Toug BEon PETA TNV APXIKNA
nueEpopnvia KTAoEwG, Meiov TIG TTPOPRAEWEIS yia  ammopgiwon Tng aiag Toug. H katdoTtaon
atmmoTeAeOHATWY TTEPIAAUBAVE BIaKPITE TO PEPIBIO Tou OPiAou oTa ATTOTEAECUATA TOUG, VW TTOOG TTOU
Kataxwpouvtal atrd auTtég atr eubtiag otnv Kabapr) Toug Béan, avayvwpiovTal atr’ ubeiag Kal oTa
idla ke@dAhaia Tou Opidou. Ta un TTpayuatotroin@évta KEPON Kal {nuieg atrd cuvaAAayEG PETAEU Tou
OuiAoU Kal TwV CUYYEVWV ETAIPEIWY ATTOAEIPOVTAI KOTA TO TTOOOOTO CUMMPETOXAS Tou Opidou OTIg
eTaipeieg autég. O OUPMPETOXEG O€ OUYYEVEIG ETAIPEIEG OTIC ETAIPIKEG OIKOVOMIKEG KATOOTAOEIG
ATTOTIMWVTAI GTO KOOTOG KTAONG MEIOV TUXOV OWPEUPEVES {npieg aTTopgiwaong TNG agiag Toug.

2.4 ZuvaANOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikA TnNG PIBAia g Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal o€ Eupw pe Bdon tnv €TTionun TiuA Tou £Evou VOMIOPOTOG TTOU ioYue TNV NUéPa TG
ouvaAlayng. Kard tnv nuepopnvia tou |ooAoyiopou, Tuxdv QTTaITrOEIS Kal UTTOXPEWOEIG O &Eva
vopiopaTa yetarpétrovial o€ Eupw pe Baon Tnv emmionun TiPA Tou &évou vouiopaTtog TTou 1oxUEl Thv
avTioToixn nuepopnvia. Ta képdn i o ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oThv
KatdoTtaon ATToTEAEOUATWV.

2.5 Evowpara mTdyia

Ta evowpata TAyIa aTTOTIWVTAI OTO KOOTOG KTHOEWG PEIOV TIGC CWPEUNEVES ATTOCRETEIG KAl TIG CNHieg
atropeiwong. To KOoTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
Twv oToIxeiwv TTayiwv. O1 dATTAVES TTOU TTPAYUATOTTOIOUVTAI O€ ETAYEVECTEPEG XPAOEIG aUEAvouV Tn
AoyIoTIKA agia pévo dv mlavoloyeital 6Tl Ba el0peUcouV OTnV eTAIPEIA HEAAOVTIKA OIKOVOUIKG OQEAN
KOl TO KOOTOG TOUG PTTOPED va atroTiunBei a&liomoTa. Ol €TMIOKEUEG KAl OI CUVTNPAOEIG KATAXWPOUVTaI
oTa amoteAéopara otav TrpayuarotrolovvTal. Kard tnv TTwAnon, ol diagopEg YETALU Tou TIUAUATOG
TTou AauBaveTal Kalr TNG AOYIOTIKAG a&iag kataxwpouvTal wg kéEPdN A {nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egeTalovTal yia atropgiwon étav uttdpxouv evoeigelg Ot o1 agieg auTtég dev eival
avakToigeg. Otav ol AoyIoTIKEG agieg utTepBaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atroueiwong Kal T EVOWMATA TTAYIO JEIWVOVTAI TNV avakTioiun agia Toug. H avaktioiun agia
gival N peyaAuTepn, hgeTagu e0Aoyng agiag, peiov Ta atraIToUheva yia Tnv TTWANon KGoTN Kal Thg agiag
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Xpnong. MNa tnv ekTipnon TG agiag XpAong, Ol EKTIMWMEVESG MEANOVTIKEG XPNUATOPOEGTTPOECOPAOUVTAI
oTnVv TTapoloa agia Toug, e TNV Xprion evog TTPO GOPOU ETTITOKIOU, TO OTTOIO AVTAVAKAG TIG TPEXOUOEG
EKTIMACEIG TNG ayopdg yia Tnv dlaxpovIK agia Tou XPprHaTog Kal Toug KIvOUVOUG TTOU OXETICovTal YE
QAUTA TA TTEPIOUCIAKA OTOIXEIA. ZUP@WVa WE TIG dlaTdgelg Tou AAIT 16 n eTaipeia avayvwpilel Ta KON
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS YA aTTéoUpOn Trayiwv OTOIXEiWV OTnv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud TTou PTtropei va yivel pia AoyikA ekTipnon Tng €UAoyng agiag Toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG A&iaG TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.6 KéoTtog daveiopou

A6 Tnv 1 lavouapiou 2009, Ta K60TH daveloPoU TToU CUCXETICovTal AUECT Kal apopolv Thv ayopd,
KOTAOKEUR 1 TTapaywyr TTEPIOUCIOKWY OTOIXEIWV, Kal Yo TA OTToi0 OTTAITEITAl onUAVTIKOG XPOVOG
TIPOKEIUEVOU va éABouv oTnv  €mOIWKOPEVN KaTtdoTacon yia Tn Xprion i Tnv TWANCH Toug
KEPAAQIOTTOIOUVTAI WG PEPOG TWV eV AdYyWw TTEPIOUCIOKWY oToIXEiwv. OAa Ta AoITTd K6oTh daveiguou
KATaXWPEOUVTOI OTA OTTOTEAECUOTA HUE TNV TTPAYMATOTIOINGT TOUG KAl OUUTTEPIAQUBAVOUV TOKOUG Kal
Aoitrd ££00a yia TV atToKTNON daveiwy

2.7 ArooBéocig

O1 amooBéoeic Evowpatwy [leplouciakwyv  ZToixeiwv  AoyiCovtal pe 1n pEBOdO TNG OTABEPAG
amooBeong, BACEl CUVTEAECTWY TTOU TTPOCoEyyifouv TN MEON WEEAIUN CwA Twv ZToIXEiwv n otroia
emTavegeTdletal o€ €TRola Bdon. H agia tTwv BeATiwoewyv, o€ akivnra TpiTwyv, aTTooREéVETAl KOTA TN
OIGPKEIA TNG MICBWTIKAG XPHOEWG.

Ta ekTIHWPEVA €TN HEONG WPENIUNG CWNG KAl CUVTEAECTEG ATTOORECNG avA KaThyopia Trayiwv gival Ta
akoAouba :

‘ETn w@éAipung ZuvteAeoTéG

{wng Amréofeong

YSponAekTpIKA £pya 50 2%
KTIplakég eyKATAOTATEIG O€ aKivnTa TPITWV 15-25 4% - 7%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15-33 3% - 7%
‘EmniiTAa kar AoiTrég 6OTTAICUOG 4 -7 14% - 25%
MeTagopikd péoa 4-10 10% - 25%
NoITTd GUAa TTEPIOUCIOKA OTOIXEID 10-15 7% - 10%
Adeleg TTapaywyng NAEKTPIKAG EVEPYEIQG 35-45 2% - 2,5%

2.8 AUAQ TTEPIOUCIAKA OTOIXEIO, CUVEVWOEIG ETTIXEIPACEWV Kal UTTEPASia

Ta GuAa TTEPIOUCIAKA OTOIXEIO aAPOpPoUV Kupiwg ot Adeleg  TTapaywyng NAEKTPIKNAG EVEPYEIOG Kal

OIKAIWHATA EKPETAANEUONG EVOWMATWY OTOIXEIWV TTOU TTapaXwpoUvTal oTa TTAQioI CUPPBACEWY

avayvwpifovtal apyIk@ 0To KOOTOG KTAONG KAl ATTOTIMWVTAI OTO KOOTOG KTAONG HEIOV TIG ATTOORECEIG

Kal KEBe Tuxov Cnuia atropgiwong. O CUVEVWOEIG ETTIXEIPAOEWV/EKUETAAAEUOEWY AoyiovTal e BAon

/T péBodo Tng e€ayopdg (acquisitionaccountingmethod). Me Bdaon autr) T PéBOSO T TTEPIOUCIAKA

oToixeia (TTEPINAMPBAVOUEVWY TWV TTPOYEVEDTEPA N AVAYVWPIOUEVWY OOWHATWY  TTEPIOUTIAKWY

OTOIXEIWV) Kal ol UTTOXPEWOEIS (TTEPIAGUBAVOUEVWY  TWV  EVOEXOUEVWY  UTTOXPEWOEWY) TNG

ecayopadopevng ekheTGAeUoNg avayvwpifovtal o€ €UAoyeg agieg Katd Tnv nuepounvia Tng

ouvalayng. H utrepagia atmrd ouvevwoelg eKPETAAEUOEWY TTPOKUTITEl WG N diagopd, Katd Tnv
nuepopnvia TG ouvaAlAayng, METALU TOu TIUAMATOG Kal TnG eUAoyng aiog Twv ETPEPOUG

TTEPIOUCIOKWY OTOIXEIWV TTOU QTTOKTABNKAV KOl TWV UTTOXPEWOEWY TTou avaAneenkav. Kard tnv

nuepopnvia cuvaAhayng (f Katd TV nuepopnvia oAOKAAPWONG TOU OXETIKOU ETTIMEPIOCUOU TOU

TIUAUATOg €€ayopdg), n utrepadia TTou ATTOKTATAI, KATAVEUETAI OTIG MOVADEG dNUIOUPYIOG TANEIOKWY

powv (cashgeneratingunits) A o€ oudadeg HOVAdWY BNUIOUPYIOG TANEIOKWY POWV TTOU AVOUEVETAI VA

w@eAnBouv atd TNV cuvévwaon auTh. Av n dlo@opd PETAEU TOU TIMAKATOG Kal TNG eUAoyng agiag Twv

KOBapwWyV TIEPIOUCIOKWY OTOIXEIWV TTOU €XOUV avayvwpIioTel UTTEPPaivel TO KOOTOG TNG CUVEVWONG

eMXEIPAOEWY, TOTE 0 ETaipeia:

e  ETTAVEKTINA TNV AVOYVWEION KOl TV EMPETPNON TWV AVAYVWEICINWY KABapWwV TTEPIOUTIOAKWY
OTOIXEIWV Kal TOU KOOTOUG OUVEVWONG, KAl avayvwpilel auéowg oTa atmmoTeAéouaTa XprRong Tnv
apvnmik dlagopd PeTagU TOU TIMAMOTOG €€ayopds Kal TnG €0Aoyng aiog Twv KaBapwv
TTEPIOUCIOKWY OTOIXEIWV (apvNTIK UTTEPOEia).
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H utrepagia ammoTipdral 070 1I0TOPIKG KOOTOG HEioV TIG CWPEUNEVEG nuicg atrouciwong. H uttepagia dev
atmmooBéveral aAAd uTtOKkeITal o€ €AeyXO atmougiwong o€ €TAOIa BAon 13 ouxvoTepa av yeyovora n
aAAayég ouvOnkwy uttodnAwvouv 6Tl N agia TngG Ptropei va £xel atmmopelwBei. Av n AoyioTiKA a&ia piag
povéadag dnuioupyiag TOUEIAKWY POWYV, CUUTTEPIAaUBavouévng Kal Tng avaAloyouoag utrepadiag,
utrepBaivel TO QVAKTACIYMO TTO06 TNG, TOTE avayvwpiletal {nuia atroucgiwong. H atrouciwon
TTPoadlopifeTal JE EKTIMNON TOU QVAKTAGCIUOU TTOCOU TWV HOVAdwY dnUIoupyiag TAUEIOKWY POWV, Ol
otroieg oxeTiovtal pe TNV utrepadia. Av TUANA YI0oG povadag dnuIoupyiag TAPEIGKWY POwWV 0ThV OTToid
€Xel karaveunBei utrepagia, TwANBei, TOTE n uTepagia TTOoU avaloyei OoTo TTWANBEV  TuAUA
oupTtTepIAauBaveTal oTNV AOYIOTIKA agia TOU THANATOG AUTOU TTPOKEIYEVOU Va TTPoadIopioBel To KEPDOG
N N ¢nuia. H a&ia Tng utrepagiag TTou avahoyei oTo TTWANBEV TURPa TTPOCBIOPIZETAI BATEI TWV OXETIKWV
agllv TOU TUAPATOG TTOU TTWANBNKE KAl TOU TUAPOTOG TNG JovAadag dnuioupyiag TAPEIOKWY POWV TTOU
Tapapével. H utrepadia ou €xel TTpokUWEel atrd £EQYOPESG | CUVEVWCOEIG ETAIPIWY, EXEI ETTIMEPICOET Kal
TTapakoAouBeital oe eTTiredo OpiAou OTIG PBACIKEG POVADEG BNnUIOUPYIOG TAMEIOKWY POWV Ol OTTOIEG
éxouv TTpoodiopicBei oe oxéon pe TIG diatd&eig Tou AAIM 36 «Atopciwon Agiag leplouaiakwyv
2toixeiwvy. Otav 0 Opihog au&dvel TO TTOOOOTO CUUMETOXNG TOU O€ UPIOTANEVEG BUYATPIKEG £TAIPIEG
(e€ayopd TTOCOOTWV peEIOWPN®iag) N ouvolik dlagopd PeTaEU Tou TIMAWATOG €6ayopds Kal Tng
avaloyiag Twv TTOCO0TWY PEloYn@iag TToU attoKTwvTal (BETIKA A apvnTikr) ekkabBapileTal atm’ eubeiag
oTa idla kKepdhaia e1TeIdr) Bewpeital WG ouvalAay PETAEU PeTOXWV (entityconceptmethod). Kar’
avTioToIXia, OTav TTWAOUVTAI TTOCOOTA PeElIoWniag (Xwpeig n TENIKA CUPMETOXA va 0dnyei o€ atmwAegia
TOU €AEYXOU TNG BUYATPIKAG), TO OXETIKA KEPDN 1) {nuieg avayvwpifovTtal atr’ eubgiag oTa idia ke@dAaia.

2.9 Atropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOSiag

Ta TTepiouciakd oToixeia TTou UTTOKEIVTaI O€ atTdoBeon eAEyxovTal yia atTougiwon TnG agiog Toug, étav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Oa avaktnBei. H avaktioiun agia eival n peyaAdrepn
agia peTalu TNG €UAoyng agiag PEIwWPEVNG PE TO TTAITOUPEVO YIa TNV TTWANCN KOOTOG Kal TNG agiag
XPNOEWG TOU TTEPIOUCIOKOU aoToixeiou. H agia xpriong TpoodiopifeTal Pe TTPOEEOPANCN TwV
MEANOVTIKWV powV HE TO KATAAANAO TTPoeCoPANTIKG €mMITOKIO. EGv n avakToiun aia eival pikpdtepn
NG avatmdoBeoTng, TOTE N avattoofeoTn agia peiwvetal €wg 10 UYog TG avakTAoiung. Or ¢nuiég
ATTOPEIWONG KATAXWPOUVTAlI WG £€£00a OTA ATTOTEAECUATA TNG XPAONG KOTA TNV OTToia TTPOKUTITOUV,
EKTOG €AV TO TTEPIOUCIOKO OTOIXEIO €XEI AVATTIPOOAPPOOTE, OTTOTE N (nuia aTTOMEIWONG MEIWVEl TO
avTtioToixo atmmoBeparikd avarmpocapuoyns. Otav og petayevéaTepn Xpnon N {nuia atmougiwong TpETTel
VO avaoTpagei, n avamoofeoTtn agia Tou TrEpIoUCIakoU aToixeiou aufdvetal £wg To UWOG TNG
avaBewpnuévng eKTiNONG TNG avakTACIUNG agiag, oto BaBud TTou n véa avamdéofeotn aia dev
utrepBaivel Tnv avammooPeotn aia 1Tou Ba eixe TpoodiopioTei €dv dev egixe karaxwpnbei n {nuia
atropeiwong og Trponyoulueveg Xpnoelg. H avaotpo®r TnG {nuiag atToueiwong KaTaxwpeeital ota
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO €XEI AVATTPOCAPPOOTE, OTTOTE avaoTpo®n NG ({nuiag
aTTopEiwoNG augdvel TO AVTIOTOIXO ATTOBEPATIKO aVOTTPOOAPUOYAG. Mo Tnv eKTipnon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIAKA OTOIXEIQ EVTATOOVTAl OTIG MIKPOTEPEG OuVaTEG PovAdEG dnuioupyiag
TAPEIOKWY POWV.

2.10 XpnuOTOOIKOVOUIKA Péoa

Tnv 1 lavouapiou 2018, o Ouihog uioBétnoe 1o AXIIA 9, XWwPIG avaTTpoCapuoy TNG CUYKPITIKAG
TTANPOYOPNONG, avayvwpiCovTag Tn CWPEEUTIKA £TTidpacn TNG APXIKAG €QPAPUOYAS OTO UTTOAOITTO
évapéng Twv 16iwv KepaAaiwyv kard tTnv nuepounvia autry (1/1/2018). H apxiki epapuoyr) Tou ev Adyw
MpotUTtrou &¢v cixe emidpaon ota 101a KepdAhaia Tou Opidou katd Tnv 1/1/2018, wg ek ToUTOU OtV
TTPAyHATOTTOINBNKAY AVATTPOCAPUOYEG oTa uTTéAoITTa évapgng Tng ETaipikAg kai Evotroinuévng
KatdoTtaong Oikovouikng @éong tng 31/12/2018.

Tagivépnon kai Emipérpnon

H Tagivéunon kaBopilel Tov TPOTTO PE TOV OTTOI0 TA XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA Kal
XPNHUOATOOIKOVOUIKEG UTTOXPEWOEIG AOYICTIKOTTOIOUVTAI OTIG OIKOVOMIKEG KATAOTACEIG, Kal €I0IKOTEPA
TTWG ETTIPETPWVTAI O ouvexr Baon. To AMXA 9 giodyel hia AoyIKr TTPOCEYYION YIa ThV TAgIvOunon Twv
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWY, N otroia odnyeital amd Ta XOAPAKTNPIOTIKA Twv
TAPEIOKWY POWV KAl TO ETTIXEIPNUATIKO HJOVTEAO OTO OTTOIO £va TTEPIOUCIOKO OTOIXEIO avhKkel. AUTh n
povadikn Kal BacIoPévn O apXEG TTPOCEYYION AVTIKABIOTA TIG I0XUOUCEG ATTAITACEIS TTOU BacifovTav
0€ KavOVEG ol OTToiol YEVIKGA BewpouvTal ws UTTEPROAIKA TTOAUTTAOKOI Kal SBUCOKOAQ e@apudaiyol. To véo
MOVTEAO €XEl ETTIONG WG ATTOTEAEOHA TNV €QapUoyr €vOG HovadikoU HOVTEAOU aTTopEiwong TTou
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eQapuOleTal 0 OAQ TO XPNMOTOTTIOTWTIKA PECQA, KATAPYWVTAG £TCI WIA TTNYr TTOAUTTAOKOTNTAG TTOU
OXETICETAI PE TIG TTPONYOUHEVEG AOYIOTIKEG OTTAUTAHOEIG.

O Opuihog emmpeTpd TG XPNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO apXIKA oTnv €UAoyn agia Toug
TTPooOETOVTAG KOOTN CUVAAAQYNG, OTN TTEPITITWON TTOU £va XPNMATOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO
Oev EMPETPATAI OTNV €UAoyn agia péow ammoteAeopdtwy Xpriong. Ta KOoTn OuvoAAayAG Twv
XPNHUOATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWYV TTOU  ETTIMETPWVTAI TNV €0Aoyn agia péow Twv
aTroTEAECUATWY XPAoNG e€godotrolouvTtal. O1 gUTTOPIKEG ATTAITACEIS APXIKA ETTIMETPWVTAI OTNV TIUA
OuvaAAayAg.

Atropgiwon

Katd tn SidpKeia TNG XPNMOTOTTIOTWTIKAG KPiong, n KabuoTepnuévn avayvwpion Twv TTIoTWTIKWY
Znuiwv atrd ddvela (kal GAAa XpNUaTOdoTIKA PECA) avayvwPIoTNKE WG AduVaUIa TWV UQICTAPEVWY
AoyioTikwv TTpoTUTTWV. QG Pépog Tou AMXA 9, 10 ZAAM eiofyaye éva véo HOVTEAO aTTOpEiwWONG
Baoiouévo oTIC avauevoueveg Cnuiég, TO oTToio Ba atautei Tnv MO EyKalpn avayvwpion Twv
AVOUEVOUEVWY TTIOTWTIKWY {NUIWV. ZUYKEKPIYéva, To véo [Mpdtutro atraitei ammd TIG €TAIPiES va
AOYIOTIKOTTOINOOUV TIG QVANEVOUEVES TTIOTWTIKEG {NMIEG ATTO TN CGTIYMN TTOU avayvwpifovTal yia TTPwWTN
@OpPd Ta XPNHOATOOIKOVOMIKG PECT KOl VO avayvwpioouv TIG avauevOoueveg CnuiEG KaB' OAn Tn didpkela
Cwn Toug O€ [ia TTIo éyKaipn Baon.

O Opidog avayvwpilel TTPOPAEWEIG ATTOMEIWONG VIO QVOUEVOUEVEG TTIOTWTIKEG (NMIEG yIa OAa T
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ, EKTOG AUTWYV TTOU ETTIMETPWVTAI OTAV €UAoyn aia péow
ammoTeAeopdaTwy ¥Xpriong. O1 avapevoueveg MOTWTIKEG CnuiEG Bacifovtal otn dlagopd PETALU Twv
CUMBATIKWY TAPEIAKWY POWV Kal OAWV Twv TAUPEIOKWY powv TTou 0 OuiAog () n ETaipia) avapével va
AaBel. H dla@opd TTpoeCoPAsiTal XpNOIUOTTOIWVTAG MIA EKTINCN TOU APXIKOU TTPAYMOTIKOU ETTITOKIOU
TOU XPNMOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU.

MNa Ta cupBarikd TTEPIOUCIOKA OTOIXEIO KAl TIG €UTTOPIKEG aTTaiToelg, o Ouihog epdppooe Tnv
atrAOTTOINPEVN TTPOCEYYIOH TOU TTPOTUTTOU KAl UTTOAGYIOE TIG AVAUEVOUEVEG TTIOTWTIKESG {nUIEG e Bdon
TIG AVAPEVOUEVEG TTIOTWTIKEG NMIEG YIa OAN Tn didpkeia (WG Twy aToixEiwy autwy. MNa Ta uttéAoITTa
XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ, O AVAUEVOUEVES TTIOTWTIKEG CnUIEG uTToAoyiCovTal hE Bdon
TIG {NUIEG TWV ETTOPEVWY 12 pnvaov. O aVAPEVOPEVEG TTIOTWTIKEG {NUIEG TwV ETTOPEVWY 12 pnvwy eival
€Va JEPOG TWV OVOUEVOUEVWY TTIOTWTIKWY NUIWV yia 6An Tn SIdpKeIa CWAG TWV XPNHOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWY, TTOU TTPOKUTITEl atmd TN MOavOoTNTa aB£TNONG TTANPWHNAG €vOg OTOIXEIOU
EVTOG TWV €TTOUEVWY 12 pnvwv atrd TV nuépa ava@opds. MAavtwg, oTav UTTdpxel onuavTiky aiénon
TOU TTIOTWTIKOU KIvOUvou atrd Tnv apXIKf avayvwpion, n mTpoRAeywn atrouciwong Ba Bacietal oTIg
QAVOUEVOUEVEG TTIOTWTIKESG CNUIEG OANG TNG BiIdpKelag {wrg TOU aToIXEiou.

2.11 Tapeiakd diaBéoipa Kal I003UvVapa
Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAaUBAvVOUV Ta PETPNTE, TIG KATABECEIS OYEWG Kal
TIG BpaxuTTpdBeceg HEXPI 3 UAVES ETTEVOUOEIG UYPNAAG PEUCTOTTOINCINGTATAG KAl XAUNAOU pioKou.

2.12 MeToxIK6 KE@AAalo

O1 KoIVEG OVOUAOTIKEG METOXEG KaTatdooovTal ota idla kepdAaia. Ta £€Eo0da aug¢nong MeTtoxikou
Kegahaiou, areikovifovtal a@aipeTiké Twv 18iwv KepaAaiwv kaBapd atmd @oépoug. Aueca KOOTN TTOU
oxetiCovtal pe TNV €KkOOCN PETOXWV YIO TV OTTOKTNON ETIXEIPACEWY, TTEPIAaUPBAvovTal 0TO KOOTOG
KTAOEWG TNG ETTIXEIPAOEWG TTOU OTTOKTATAI. TO KOOTOG KTHOEWG TWV 10iWV UETOXWV HEIWUEVO PE TO
@OpOo €1000AUaTOG (€Av OUVTPEXEI TTEPITITWON) EUPAVICETAI APAIPETIKA TwV IBIWV KEQOAAiwv TNng
Etaipeiag, péxpig 6Tou o1 idleg peTOXEG TTWANBOUV | akupwBoUv. KaBe kEpdog 1 {nuId atmd TTwAnon
I0iwv PeTOXWY, KaBapd atrd dueca yia Tnv cuvaAday AoITTd KOOTn Kal @pOpo €1I000AUATOG, Qv
OUVTPEXEI TTEPITITWON, EP@avieTal wg atroBepaTiko oTa Idia KepdAaia.

2.13 Aavelopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOLETAl PE TA
KOOTN TTOU a®OopoUV Aueca TIG ouvallayég autég. MeTayevéoTepd, OTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU €mmiTokiou. Ta kEPSN ) o1 {nuieg atmd Ta oToIXEia
auTd, avayvwpifovTal wg XPNHATOOIKOVOUIKO £€0000 A £€£000, HEow TG d1adikaciag TnG atréoReong UE
TO TTPAYMATIKO ETTITOKIO.
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2.14 ®6pog Eicodnuarog - AvapBaAAdpevog @6pog e1003AHATOG

H emBdpuvon NG Xprong Pe @OpoUG €I00BNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug eopoug, dnAadn Toug POPOUG TTOU TTPOKUTITOUV aTTO TIG TTPOCWPIVEG BIAPOPES PETALU
TNG AOYIOTIKNG agiag Kal TNG @OPOAOYIKAG BAONG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY. O
POPOG €100dNUATOG KaTaxwpeiTal oTnv KardoTtaon ATTOTEAEOUATWY, EKTOG TOU POPOU EKEIVOU TTOU
agopd cuvalayEg TTou Kataxwpenénkav atreuBeiag ota 101 Ke@dAaia, 0 o1roiog aTnv TTEPITITWON AUTAH
KaTayxwpeital ammeuBeiag, kard avéloyo TpoTo, ota 181a KepdAaia. O TpEXwV Kal avaBaAAOuEVOS ¢Opog
€1l000AUaTOG UTTOAOYICOVTAl BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOMIKWY KOTAOTACEWYV, KABE pIag €k
TWV ETAIPEIWV TTOU TTEPIAAUBAvOvVTal OTnV €voTroinon cUP@WVA HE TOUG QOPOAOYIKOUG VOUOUG TTOU
IoxUouv otnv EANGDa. O TpéExwy @Opog I6OOAUATOG apopd, POPO £TTi TWV QOPOAOYNTEWV KEPOWVY TNG
Etaipeiag 61TTwg avapoppwBnkav cUP@wva [E TIG ATTAITHOEIS TOU POPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE
ME Bdon Tov 1oXUOVTa @QOPOAOYIKO CuvTeAeoTA. O1 avapBaAAdpevol gopol EI60OAUATOG, APOPOUV
TTEPITITWOEIG TTPOCWPIVIV BIOPOpWwY HETAEU QOPOAOYIKNG avayvwpiong oToixeiwv EvepyntikoU Kai
MabnTikoU KAl avayvwpeiohg TOuG yia OKOTToUg ouvtagng Twv  OIKOVOPIKWY  KaTaoTaoewy  Kal
uttoAoyifovTal PE XPAON TWV (QOPOAOYIKWV CUVTEAEOTWY TTou Ba IoxUouv KaTd TIG XPROEIS TToU
avopéveTal va avaktnBouv Ta oToixeia Tou EvepynmikoU kal va TakTotroinbouv ol utroxpewoelg. H
avaBaAAéuevn @opoAoyia uttoAoyieTal XpnoiyotrolwvTag Th HEBodo uttoxpewocwg (liabilitymethod) o€
OAeG TIC TTPOCWPIVEG POPOAOYIKEG BIOPOPES, KATA TNV nueEpoUnvia Tou 100AOYIOUOU, METAEU Tng
@OPOAOYIKAG PAoONG Kal TNG AOYIOTIKAG agiag Twv TIEPIOUCIOKWY OTOIXEIWV KOl  UTTOXPEWOEWV.
OlavapevopeveS QOPOAOYIKEG ETTITITWOEIG ATTO TIG TIPOCWPIVEG POPOAOYIKEG BIaPOPES TTPOadlopidovTal
Kal  ep@avifovtal €T WG  MPEANOVTIKEG  (OvVABAAAOUEVEG) QOPOAOYIKEG UTTOXPEWOEIG, E€ITE WG
avapBalAdpeveg @opoloyikEG atTaITAoEIG. O avaBaAAOPEVES POPOAOYIKEG OTTAITHOEIG avayvwpilovTal yia
OAEG TIG EKTTECTEEG TTPOCWPIVES BIAPOPES KAl TIG AXPNCIUOTTIOINTEG POPOAOYIKEG CNUIEG, KATA TNV £KTAOT
Tou gival Oavo Om Ba uTTApEel €TTOPKEG PEAAOVTIKO QOpoAoynTéo €1060nUa €vavTl TOU OTTOIOU Ol
aypPNOIKOTTOINTES

POPOAOYIKEG CNUIEG Kal Ol TTIOTWTIKOI @Opol PTTopEi va xpnaoigotroinfouv. H agia Twv avaBalAduevwy
POPOAOYIKWYV OTTAITACEWY EAEYXETAI O€ KABE nuepounvia IcoAoyIoUOU Kal JEIWVETAI KOTA TNV €KTOOT TTOU
Oev avauéveTal va UTTAPEEl €TTAPKEG @opoAoynTéo €100dnua TTou Ba KaAUwel Tnv avaBaAAduevn
@opoAoyikry armaitnon. H Etaipeia cupyneidel 1I¢ avaBaA\OUEVEG QOPONOYIKEG ATTAITOEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG av Kal HOVO av UTTAPXE! éva VOMIJO EKTEAEOTO diKaiwpa va
ouPYnNO@ioel TPEXOUTEG YOPOAOYIKEG OTTAITACEIG EVAVTI TPEXOUTWY QPOPOAOYIKWY UTTOXPEWOCEWY KAl Ol
avaBaAAOuEVEG QOPOAOYIKES QTTAITACEIG KAl Ol aVAPBAAAOUEVES POPOAOYIKEG UTTOXPEWOEIG APOPOUV OE
@OPO €1000APATOG TTOU ETTIBAAAOVTAI ATTO TNV id1Ia YOPOAOYIKK apXH.

2.15 MNapoxég oTO TTPOCWTITIKO

Bpaxutrp60sopueg rapoxég
O1 BpaxuTrpbBeceg TTAPOXES TTPOG TO TIPOCWTTIKG O XPHMa Kal O€ €id0g KaTaxwpouvTal ws 6060
oTav KabioTavtal SOUAEUEVEG.

TpoBAéyeic yia lMpoypdupara KaBopiouévwy lNapoyxwyv oro lNpoowmiko:

Ta TpoypduuATa YIa TTOPOXEG OTOUG £pyalopévoug 6oov agopd Tnv atrodnuiwon katd Tnv £60do atrd
TNV UTTNPEGIQ, EUTTITITOUV OTA TTPOYPAUMATO KABOPIOWEVWY TTApOXwWV, cUpewva Pe 1o AAM 19 —
«Mapoxég Epyalopévwv». O1 UTTOXPEWOEIG TTOU ATTOPPEOUY ATTO TTPOYPANMATA KOBOPIGUEVWY TTAPOXWV
oT0 TIPOOWTTIKG uUTtroAoyifovTal OTnV TTPOECOPANUEVN agia Twv PEANOVTIKWY TIAPOXWY TIPOG TO
TIPOCWTTIKO TTOU €XOUV KATAOTEI OEBOUAEUNEVEG KOTA ThV NUEPOPNVIa 100 AoyIouoU. O1 UTTOXPEWOEIG
auTég uttoAoyidovTal hE BAON OIKOVOMIKEG Kal avaAOYIOTIKEG TTAPadOoxES. To KaBapd KOOTOG TNG XProng
TepIAapPBaveral otnv Katdotaon ATToTEAECUATWY Kal ATTOTEAEITAI ATTO TNV TTOPOUCA Agia TV TTAPOXWV
TTou KatéoTnoav OedOoUAcUpéveg, KaTd Tn OIApPKEId TNG XPNONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG KOl TO KOTOXUPWHEVO KOOTOG TrpoUtTnpediag Ta avahoyloTika képdn 1 {nuieg
avayvwpifovTal ateuBeiog oTa idla Ke@AAaia cUPPWVA PE TIG ATTAITAOEIS ToU avaBewpnuévou AN 19
«Mapoxég o€ epyalopévousy». TO PN KATOXUPWHEVO KOOTOG TTpoUTTNpeaiag avayvwpiletal o oTabepn
Baon €t TNG PEONG UTTOAEIMTOUEVNG XPHOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avauéveral va AGBel
TTapoxéG.H kaBopiouévn TTapoxr utroAoyideTal €TNOiwg atmd ave¢dpTnTo AvaAOyIOTr WE TN XPrRon Tng
peBSdou TG  TTpoPePAnuEVNG  MOTWTIKAG povéadog  (projectedunitcreditmethod). To  emtékio
TTPOEEOOANONG TWV KOBOPIOUEVWV UTTOXPEWOEWY PETA TNV £€£000 aTTO TNV UTTNPETia TTPoadlopideTal U
ava@opd oe atrodooElg TG ayopds, UWPNANG TTOIOTNTAG ETAIPIKWY OUOAOYWVY KATA TNV NUEPOPNVIa TOu
IOCOAOYIOMOU. Z€ XWPEEG TTou Oev UTTAPXEl «afidAoyn» ayopd €TAIPIKWY OPOAOYwv (deepmarket),
XPNOIMOTTOIOUVTAl Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYwV. To VOUIOUA Kal N EKTIHWMEVN BIAPKEIQ

39



R.F. ENERGYA.E
ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

TWV OPOAGYWV gival CUPBAT e eKEVA TWV KABOPIOPEVWY TTAPOXWV TTPOG TOUG £pyalopevous. NoITTéG
TTAPABOXEG TNG AVOAOYIOTIKNG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
apoiBuwv Twv gpyadopévwy, TNV algnon Tou OEiKTN TIHWV KOTOVOAWTH Kal TNV AVOPEVOUEVN
evarropévouca epyaciakr] Cwr. O1 TapadoxéG Tou  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUOVTIKN
apefaidétnTa Kai N Aloiknon tng ETaipeiag mpopaivel o€ cuveXA ETTAVEKTIINGN TOUG.

2.16 MNpoBAéyeig

O1 mpoBAEyeig avayvwpifovtal 6tav n Etaipeia €xel Tapouoa dEoueucn (VOUIKN A TEKHAIPOPEVN) WG
ATTOTEAEOUA VOGS YeEYOVOTOG TOU TTapeABOvTOg Kal gival mlavd om Ba uttdpéel ekpory TTOPwWV TToU
EVOWUATWYOUV OIKOVOMIKA OQEAN yia Tov dIaKavovIoPd TnG OETHUEUONG Kal TO TTo0G QUTAG WTTOpPED va
eKTINNGET agidmmoTa. Av n emTITWON TNG IOXPOVIKNG a&iag Tou XPAKOTOG gival GNUAVTIKY, Ol TTPORAEWEIG
avayvwpifovTal og TTPoeEo@AnuEVN BAon, UE TV XPRAON VOGS TTPO GOPOU ETTITOKIOU TTOU AVTOVAKAA TIG
TPEXOUOEG EKTINACEIG TNG Ayopdg yia Tnv dlaxpovikh agia Tou XPrAPATog Kal yia Toug KIvOUvoug TTou
oxeTiCovTal pe TNV uttoxpéwon. OTav yiveral TTpoeEdPANon Twv TTPORAEWEWY, N augnon Tng TTPORAEYNS
TTOU OQEIAETal OTO TIEPOOHA TOUu XPOvou avayvwpiletal wg kéoTog davelopol. Or TTpoBAEwElg
emmavegetdlovtal o K&Be nuepounvia looAoyiopou kai av dev gival TTAéov Bavo 611 Ba UTTAPEE EKpo
TTOPWYV TTOU EVOWOTWVOUV OIKOVOUIKA OPEAN yIa TOV BIaKAVOVIOHUS TNG OECEUONG, O TIPORAEWEIG
avTihoyiCovTtal. O1 TTpoBAEYeIS XpnolyotrololvTal POVO yia TO OKOTTO yia TOov  OTToio  apXIKd
onuioupynRBnkav. O1 evOEXOUEVES OTTAITHOEIG KOl Ol EVOEXOUEVES UTTOXPEWOEIG DEV avayvwpifovTal.

2.17 Avayvwpion €06dwv

Tnv 1 lavouapiou 2018, o Ouihog uioBétnoe 1o AXTA 15, XpNOIMOTIOIWVTAG TNV TPOTTOTTOINUEVN
avadpouikn péEBodOo, dnAadn n emidpacn amd Tn METABACN AVAYVWPIOTNKE CUCCWPEUTIKA OTO
«YTTOAOITIO KEPOWV €IG VEO», EVW) TA GUYKPITIKG TTood dev emTavadiaTutrwlnkav. Qatéco, o OpiAog
Oev gixe kapia emidpacn oTnv kepdoopia, | TRV XPENUOATOOIKOVOUIKA Béon Tng KATd TNV TTPWTN
epapuoyn Tou AXMA 15. Emropévwg, dev £yive Kapia TTpocapuoyr] oTo «YTTOAOITTO KEPOWV €I VEO»
Tnv 1 lavouapiou 2018.

To véo TTPOTUTTO KaBIEPWVEI €va POVTEAO TTEVTE OTAdIWV YIa TOV TTPOCBIOPICUO TWV €00dWV ATTO
oupBdaocig Ye eAdTeg. Zopewva pe 1o AXIMA 15, Ta €00da avayvwpifovtal 0To TTo00, TO OTToI0 Wia
OIKOVOUIKA ovTOTNTA avapével va dIKkaloUuTal w¢ avTaAaypa yia Tn heTapifacn twv ayabBwyv A Twv
uTTnNEECIWV o€ €vav TreAATn. Emmiong, 10 TIpdTutto opilel TN AOYIOTIKA TTapakoAolBnon Twv
EMTTPOCOETWY ££0dWV yia TV avaAnywn piag cUPBaAcng Kai Twv AUECWV ££0dWV TTOU ATTAITOUVTAI YId
TNV oAoKANpwaon TG oUUBAONS AQUTAG.

‘Ecodo opileTal To TT00G TO OTTOI0 [id OIKOVOMIKA ovTOTNTA avapével va diKkaiouTal wWs avTaAAayua yia
Ta ayaBd n TG uTTnpeaieg TTou peTaBiface oe évav TTEAATN, EKTOG ATTO TA TTOOA TTOU EICTTPATTOVTAI VIO
Aoyaplacud TpiTwy (Pépog TTPooTIBEPEVNG agiag, AoItToi @opol TTi TWV TTWANCEWVY). Ta peTaBAnTé
o0 TTEpIAAPPBAvovTal OTO TiPNUA Kal uttoAoyidovTal €iTe he TN PEBOBO TNG «OVAPEVOUEVNG Ogiagy,
€iTe pe TN PEBOBO TOU «TTIO TTIBAVOU TTOCOUY.

Mia olkovouikr) ovToTnTa avayvwpilel €00da 6tav (f KaBwg) IKAVOTTOIEI TAV UTTOXPEWON EKTEAEONG
Miag ouuBaong, uetafifalovTag Ta ayaBd f TIG uTNPEcieg TTou €xel uttooxeBei aTtov TreAdTn. O
TTEAATNG OTTOKTA TOV €AEyXO TOoU ayabou A Tng uttnpeoiag, €dv €xel Tn duvaTtoTnTa va KaTeuBuvel Tn
XPNon Kal va avTAei oucliacTIKa OAa Ta oIKOVOMIK& o@éAn atmd autd 1o ayabd i Tnv utnpecia. O
EAeyxog peTafiBadeTal Katd Tn SIAPKEIR YIAG TTEPIOdOU | OE JIA CUYKEKPIKEVN XPOVIKA OTIYUN.

Ta é00da amd Tnv TMWANonN ayabwv avayvwpifovtal 0Tav 0 €AeyX0g Tou ayabou PETAPEPETAl OTOV
TEAATN, OUVABWG HE TNV TTapddoaor| Tou, Kal dev UTTAPXEl KAPia aveKTTARPWTN UTTOXPEWON TToU Ba
MTTOpOUCE Va €TTNPEACEI TRV aTTOD0XH TOU ayaBoU atrd Tov TTEAATN.

Ta €00da atrd TNV TTAPOXN UTTNPECIWV avayvwpifovTal TNV AoyIOTIKN TTEPI0d0 Tnv OTToIa Ol UTTNPETIES
TTOPEXOVTAl KOl ETTIPETPWVTAI  CUPQWVA  HPE TN @UON TwWV UTINPECIWY TIOU  TTAPEXOVTAI,
XPNOIUOTTOIWVTAG €iTe pEBOSOUG ekpowv (output methods), €ite peBOGSOUG elIopowv (input methods).

H atraitnon atmé Tov TeAdTn avayvwpiletal otav uttdpxel Eva dveu TpoUTToBécewy dikaiwpa va AdRel
N OIKOVOMIKA OVTOTNTA TO TIMNKA YIA TIG EKTEAECUEVEG UTTOXPEWOEIG TNG CUUBACNG TTPOG TOV TTEAATN.
To cuppartiké Tepiouciakd aToixeio avayvwpidetal 6tav o Opihog (4 n ETaipeia) éxel iIkavoTTroIfoel TIg
UTTOXPEWOEIG TOU TTPOG Tov TTEAATN, TTPIV O TTEAATNG TTANPWOEl A TTPIV KATAOTEN aTTaITnTA N TTANpwuA,
yla TTapddeiypa 6tav Ta ayabd 1 ol uttnpeaieg HeTafIBadovTal oTov TTEAATN TTPIV atTrd TO dIKaiwua Tou
Ouihou (N Tng ETaipeiag) yia Tnv €kdoon TioAoyiou.

H ouppaTtik utroxpéwon avayvwpiletar 6tav o Ouidog (A n Etaipeia) AapPBaver Tipnua atmmé tov
TEAATN (TTPOTTANPWWR) ) O6Tav dlaTnEel dIKAIWUA €TTi €VOG TIMAKOTOG TO OTTOI0 gival aveTTIQUAGKTO
(avaBaAAduevo €0000) TIPIV TNV EKTEAECN TWV UTTOXPEWOEWY TNG CUPPBOONG Kal TN PETAPOPE TwvV
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ayaBwv A Twv utnpeoiwv. H oupBatiki uttoxXpéwaon aotré- avayvwpiletal étav eKTEAEGTOUV Ol
UTTOXPEWOEIG TNG CUMBAONG Kal TO £€0000 KATAYPAPEI OTNV KATAOTACT ATTOTEAEOUATWV.

- 'Ecoda amd mwAnon HAektpikAg Evépyeiag: Ta €0oda amd mwAnon HAekTpikng Evépyeiog
AoyiCovTal TN Xprion Thv otroia agopouv. Katd tn oUvTagn Twv OIKOVOUIKWY KATACTACEWY AoyifovTal
w¢G €0000 €IOTTPOKTEQ WN TIMOAOYNBEVTA, Ta £0000 OTTO NAEKTPIKA evépyeEla ayopaoBeioa atmd Tov
NATHE 1 dMo treAdtn tou dev €xouv akopn TioAoynBei. H uloBétnon Tou AMXA 15 yia v
avayvwpeion €00dwv TTWANCON NAEKTPIKAG evépyelag dev £xel eTTidpacn oTn AOYIOTIKA TTOMITIKY) TOU
Ouilovu.

- Mapoxn vumrnpeciwv: Ta €éooda amd TTapoxn umnpeoiwv Aoyiovtal pe Paon 10 OTADIO
OAOKAAPWONG TNG UTINPECIOG O€ OXEON ME TO EKTIMWHEVO OUVOAIKO KOOTOG TnG. H uioBéTnon Tou
AlNXA 15 yia Tnv avayvwpion €000wv aTTd TTapoxr UTTNPECIWY Ogv £xel TTIOpacn OTn AOYIOTIKN
TTONITIK) Tou OpiAou.

- 'Ecoda amrd 1é6koug: 'Ecoda atmd ToKoug avayvwpiovTal 6Tav 0 TOKOG KabioTatal OeOOUAEUNEVOG
(ME Béon Tn pEBodO TTPayuaTIKoU emmiTokiou). H uioBétnon Tou AMXA 15 yia Thv avayvwpion e06dwv
atro TOKouGg dev €xel €TTIdOpaan oTn AoyIoTIKY TTOMITIKA Tou OpiAou.

2.18 MicBwoseig

MicBwon, n otroia peTAPEPEl TA SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KUPIOTATA
evog TTayiou aTov pIocOwTH, BewpeiTal wg XpnuatodoTiKA Kal AoyieTal wg atrdKTNoN TTayiou Kal avaAnyn
MIag uttoxpéwong. Ta XpNUATOOIKOVOMIKG £600a KataxwpouvTal ameuBeiag ota AtroteAéopara. Ol
XPNMOTOSOTIKEG MIOBWOEIG, ol OTToieG PETARIBAlouV aTnv ETaipeia ouciaaTikd GAoug Toug KIivoUvoug Kal
Ta OPEAN TTOU GKOAOUBOUV TNV KUpIOTNTA TOU PICOWUEVOU OTOIXEIOU, KATAXWPEOUVTAI WG TTEPIOUTIAKA
oToixeia ye Tood ico Katd Tnv Evapén Tng picbwong pe TV e0Aoyn agia TG MIoBwEVNG 1IBI0KTNCIAG A,
av gival XapunAéTepn, TV TTapouca agia Twv eAAXIOTWY PIoCBwUdTwy. Ta pioBwpara eTTigepifovTal OTa
XPNMOTOOIKOVOMIKA £6000 KaI O€ pEiwon TG avego@ANTNG UTTOXPEWONG, £TCI TTOU VA TTPOKUTTTEl éva
OTOBEPO TTEPIOBIKG ETTITOKIO TTAVW OTO EVATTOPEVOV UTTOAOITTO TNG UTToXpéwong. Ta HIcBwpéva
TTEPIOUCIOKA  OTOIXEIO QTTOOREVOVTAI OTO CUVTOMOTEPO XPOVO METaCU TNG WEENUNG (WG Tou
TTEPIOUCIOKOU OTOIXEIOU KAl TNG BIGPKEIAG TNG MioBwang. KpITrplo yia TO XapakTnpIouo Wiag HioBwaong
W¢ XpnUaTodoTIKr A AsIToupyikh, gival n oucia TG auvaAayng Kai Ox1 o TUTTog TG aUuBaconG.

Av atré TN cup@wvia PicBwaong TTPOKUTITEN OTI 0 EKUICBWTAG dlaTnpei ouCIaoTIKA OAQ TA OPEAN Kal TOUG
KIvOUVOUG TTOU aTTOPPEOUV aTTO TNV KUPIGTNTA TOU TTEPIOUCIAKOU OTOoIXEioU, TOTE N YicBwaon TagivouEiTal
w¢ AeiroupyikA pioBwaon. O TTANPWHEG MICBWHATWY YIA AEITOUPYIKEG MICBWOEIS KATAXWPEOUVTAl WG
£€000 oTa aroteAéopara oe cuoTnUaTiky BAon katd Tn didpkeia TG HioBwaong

2.19 AlavopuR HEPICHATWYV
Ta pepiopara 110U dlavépovTal oToug MeTOXOUG, TTAPOUCIAZOVTAI WG UTTOXPEWOCH TNV XPOVIKA OTIYUA
KaTd TNV oTtroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeToOXwv.

2.20 KpaTikég emIXOpPNYAOEIG

O1 Kparikég Emixopnynoeig avayvwpifovtal otov IcoAoyioud  apxikd wg £€000a ETTOUEVWY XPATEWV
étav n eiomrpagn TnG emixoprynong eival e0Aoya eEao@aliopévn kal 0 Ouihog Ba ekTTAnpwaoel TIg
TTPOUTTOBECEIG TTou aTTaiTouvTal. O1 eTMIXopNYACEIS TTOU agopolv ££oda Tou Opidou avayvwpilovTal wg
AoITTd €000a eKPETAAAEUONG O€ CUCTNUATIKA BAoN OTIG XPAOEIG TTOU avayvwpidovTal Ta avTioTolxa
£€€00a. ETmxopnynoeig mou a@opolv TO KOOTOG OTTOKTNONG TTEPIOUCIOKWY OTOIXEiwv Tou OpiAlou
avayvwpifovtal wg AoITTd €00da eKPETAAAEUONG O€ oUCTNUATIKY BAcn CUP@WVA e TNV WEEAIUN wn)
TOU TTEPIOUCIAKOU OTOIXEIOU.

2.21 MakpoTtrpoBeopeg ATraiTRoElG / YITOXPEWOEIG

MakpoTTpOBEOUEG ATTAITHOEIS KOI UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1] PEPOUV ETTITOKIO XAUNAGTEPO
ammd Ta eKAOTOTE TPEXOVTA ETTITOKIQ TNG Ayopdg, eu@avifovtal otnv Kabapr TTapouca agia toug. Ol
d1a@opég TTPoeEdPANONG, aTTeEIKoVICOVTal Cav XPNUATOOIKOVOUIKA £€00da / ¢60da oTa AtToTeAéopara
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.22 Yuvdedepéva Mépn

O1 cuvalayég Kal Ta UTTOAOITTO PE OuvOedepéva PEPN TTapouaiddovTal EeXwpPIoTa OTIG OIKOVOUIKES
KaraoTtdoelg. Autd Ta ouvoedepéva HEPN apopouv BacIKA TOUG KUPIOUG PETOXOUG Kal Tn Aloiknon piag
eMXEipNONG A/KAl Twv BuyaTpIKWV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IDIOKTNOIOKG KABEOTWS Kai/f
Aloiknon pe TNV €TTIXEIPNON KAIETAIPEIES 01 OTTOoIEG €ival EAN Tou iBlou Opilou.
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2.23 Aiaxeipion kepalaiou

MoAiTikA Tou Opihou givar n dlaTApnNon IO0XUPAS KEQaAaiakng BAonG, WOTE va UTTAPXEl EUTTIOTOOUVN €K
MEPOUG TWV ETTEVOUTWV Kal TWV TIOTWTWV Kal va uttooTnpifetal n PeEANOVTIKA TnG avdrtuén. H
dloiknon TrapakoAouBei Ta idla ke@aAaia Ta oTToia Kal ekAauBdvel oto oUVoAS Toug, PE €€aipeon Ta
OIKAIWUATA PEIoOYN@iag, WoTe N oxEon TwV EEVWV (QQAIPOUNEVWV TWV KATOBECEWV TNG €TAIPEIAG) ME
Ta idla ke@dAaia, va diagopeuveTal TTepiTTou oT1o 3 TMpog 1. Ao TIG dIaTdEEIS TTEPi vouoBeaiag Twyv
avwvipwy etaipeiwv, K.IN. 2190/1920, emBAaAlovTal TTEPIOPICHOI 0€ OoXEon ME Ta idIa KeE@AAala TTOU
£XOuv wWe €EAG:

e  KATWTEPO ATTO TO TTOCO TOU PETOXIKOU KEPAAQiOU TTPOCAUENUEVOU [E TO ATTOBEPATIKA YIa TA OTTOId
n diavopr Toug atrayopeueTal atrd Tov Nopo.

e g TIEPITITWON TTOU TO GUVOAO TwV 18iwv KEQaAdiwv TNG €TaIPEiag, Yivel KATWTEPO atrd 10 Y2 Tou
METOXIKOU Ke@aAaiou To AloIKNTIKO ZUPBOUANIO UTTOXPEOUTAI VA CUYKAAEDEI TNV YEVIK OUVEAEUON,
pMéoa og TTpoBeopia €€ pnvwy armd Tnv AAEN TnG xpriong, Tmou Ba atrogacicel Tnv AUon Thg
eTaipeiag i Tnv uIcBETNON GAANOU PETPOu.

e ETnoiwg, agaipeital 1o 1/20 ToUAdXIOTOV TWV KABapWV KEPOWYV, TTPOG OXNMATIOUO TOU TAKTIKOU
atroBePaTIKOU, TO OTT0I0 XPNOIMOTIOIEITAI OTTOKAEIOTIKA TTPOG €giowaon, Tpo Tdong Slavoung
MEPIOUOTOG, TOU TUXOV XPEWOTIKOU UTTOAOITTOU TOU Aoyapiaouou atroTeAéouara €1g véov. O
OXNMaTIoOPOG Tou atmoBepaTikoU autou KaBioTaTal TTPoaIpeTIKOG, 6TavV TO UWog Tou ¢Bdaoel 1o 1/3
TOU WETOXIKOU KEQAAQiou.

e Ortav 10 oUvoAo Twv I1IGIWV KEQAAQiwV TNG €TAIPEIOG, KATAOTEI KATwTEPO Tou 1/10 TOU PETOXIKOU
Ke@aAaiou kal n Mevikr Zuvéleuon dev AauBdvel Ta KAatdAAnAa pETpa, N eTaipeia ptropei va AuBei
ME BIKAOTIKA atTd@acn PETA ATTd AiTNoN OTTOIOUSATTOTE £XEI EVVOUO CUNPEPOV.

e H kataBoAn €Tnciou PeEPICUOTOG OTOUG PETOXOUG OE PETPNTA, Kal o€ TToooaTO 35% TOUAGXIoTOV
TWV KOBapwv KePOWV, META TNV CQAIPECN TOU TOKTIKOU aTTOBeUaTIKOU Kol Tou KaBapou
ATTOTEAECUATOG ATTO TNV ETTIMETPNON TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY 0TV £UAoyn agia
TOUG, €ival UTTOXPEWTIKA. AUTO Bev £XEl E@apoyr], av €TO1 aTToQacIoBel ammd Tnv Meviki ZuvéAeuon
TWV HPETOXWV HE TTAEloYN@ia TOUAGXIOTOV 65% TOou KOTAPRANPEVOU WETOXIKOU KEQAAQiou. TNV
TEPITITWON QUTA, TO PN SlaveunBév pépiopa péXpl TouhdyioTov TTooooTol 35% eTTi avwTépw
KaBapwv kepdwv, gueavietal o €1I0IKO Aoyaplacud atToBeuaTikKoU TTPOG KEQAAAIOTTOINGT, EVTOG
TETPAETIAG YE TNV €KOOON VEWV PETOXWV TTOU TTapadidovTal dwpedv oToug dIKAIOUXOUG UETOXOUG.
TéNog, pe mAciowngia TouAdxiotov 70% Tou KaTaBAnuévou WETOXIKOU Ke@aAaiou, n Tevikn
2UVEAEUOT TWV PETOXWV, UTTOPET va atToQacilel TNV un diavoun JePicUaTOoG.

H eTaipgia cuppop@uveTal TTARPWGS PE TIG OXETIKES dIOTAEEIS TTOU TTIBAAAOVTAI ATTO TNV VOopoBeaia o€
oxéon Je Ta idla ke@aAaia.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU

o. ZuvaAAaypaTIKOG Kiviuvog: Aev UTTAPXEl onUavTIKr £€kBeon o€ cuvaAAayuaTiké Kivouvo.

B. MoTodoTIKOG KivOuvog: Acv UTTAPXEl €KBEON O ONPAVTIKG TTIOTOBOTIKG Kivouvo.

y. Kivduvog Tausiakwv powv Kai gmirokiou: H eTaipgia Kal 0 OPIAOG eKTIBETAI 0€ KiVOUVO TAPEIAKWY
POWV TTOU TTPOEPXETAI ATTO evOEXOMEVN METABOAA Twv €TMTOKIWY, Ta oTToia Ba  dl1aPOPOTTOINCOUV
BeTIKA A apvNTIKA TIG TAUEIAKES EI0POES 1 / KAl EKPOEG TTOU OUVOEOVTAI E TTEPIOUCIAKE aToIXEia ) / Kal
UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TTapévTog dev ugioTartal onPavTikr ékBeon o€ KivoUuvoug ayopdc.

4. TnUavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy Kataotdoswyv, cUp@wva pe Ta AMXI, atraitei Tn SIEVEPYEIQ EKTINACEWY Kal

TRV UI0B£TNon TTapadoxwyv, o1 oTroieg duvavtal va €TTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV

TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIC OTTAITOUNEVEG YVWOTOTIOINCEIS VIO €EVOEXOUEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Olkovouikwy KataoTaoswy, Kabwg
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ETTIONG KAI TA TTO0A TWV £€000WV Kal €E0OWV TTOU avayvwpiodnkav Katd Tn didpkeia TNG AOYIOTIKAG
Xpnoewg.

H xpnon 1tng &1aBéoiung TTANpo@opnonNg Kol n  €QAPPOYr UTTOKEIMEVIKAG KPIoNG atToTeAOUV
avaTtréoTTaoTa oToixEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYHATIKE PEAAOVTIKA aTTOTEAéOUATA
evOoEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIoEIG dUvavTal va £XOuV
onuavTikh emmimTwon emi Twv Oikovopikwy Kataotdoewv. H ETtaipeia TpoBaivel o€ eKTINACEIG Kal
TTOPOAOOXEG OXETIKA ME TNV €EENIEN TWV MENAOVTIKWV YeEYovoTwyv. O ONUOVTIKOTEPEG EKTIMATEIG
ava@éPovTal OTOV UTTOAOYIOUO TwV OTTOORECEWY TTayiwv Kal €TIXOPNYACEWY, OTOV UTTOAOYIOHO
(POPOAOYIKWY  UTTOXPEWOEWV  Kal  avaBaAAduevwy  @Opwyv, OTnv  avdAKTNON  OUYKEKPIPEVWLV
TTEPIOUCIOKWY  OTOIXEIWV KAl oTnV  TTPORAEWn OTTOPAKPUVONG €EOTTAICHOU  TWV  TTAPAYWYIKWY
eykaraoTaoewyv. O1 eKTINACEIG Kal Ol KPioeIg TNG dloiknong €ival uttd cuvexn emavegETaon Pe Baon Ta
I0TOPIKG dedopéva Kal TIG TTPOCOOKIES yia Ta EAAOVTIKA yeyovoTa, TTou KpivovTal EUAOYEG CUPQWVA JE
Ta IoXUOVTa.

5. KepaAaiakn d1dppwon

H etaipeia kai 0 OpIAOG pepigvolv oUTwG WOTE N KEPaAaloKA Toug doUn va Toug TTapéxel avd TTédoa
OTIYMA va gival o€ TTAAPN CUPPOPOWON HE TIG 1I0XU0UoEG BIOTALEIG VOUWY OTOUG OTTOIOUG UTTOKEIVTAI
Kl TOUG OPOUG TWV TTPOYPAUMATWY ETTIXOPAYNONG OTA OTTOIA £€X0UV EICEADEI.

6. KUkAog gpyaoiwv (TTWAROEIG)

Ouihog Etaipsia
11- 11- 11- 11-
31/12/2018  31/12/2017 31/12/2018  31/12/2017
MwANCEIG NAEKTPIKAG EVEPYEIDG 10.254 10.254 - -
MwAARoE€Ig UTTNPETIWV - - 150 146
ZuvoAo 10.254 10.254 150 146
7. Kéotog NwARcewv
Ouihog Etaipeia
11- 11- 11- 11-
31/12/2018 31/12/2017 31/12/2018 31/12/2017
ApoIBég kal €6oda TTPOCWTTIKOU (152) (131) (128) (124)
ApoiBEg kai £6o0da TPITWV (120) (137) - -
Mapoxég TpiTwv (1.668) (1.779) (13) (14)
dbpol — TéAn (507) (448) - -
Aldgopa £€oda (10) (7) (2) (1)
ATtrooBéoelg (5.345) (5.345) - -
AtrooBéoeig ETixopnyrnocwv 1.704 1.704 - -
ZUuvoAo (6.098) (6.143) (143) (139)
8. 'E¢oda Aloiknong
Ouihog Etaipsia
11- 11- 11- 11-
31/12/2018  31/12/2017  31/12/2018  31/12/2017
ApolBég kal £€0da TTPOCWTTIKOU (359) (364) (136) (134)
ApoiBEg kai £€0da TPITWV (80) (63) (39) (30)
Mapoxég TpitTwv (153) (153) (105) (105)
®opol — T€AN (19) (19) (4) 4)
Aldgpopa £¢oda (118) (46) (72) (38)
ATtrooBéoelg (3) (1) (3) (1)
MpoBAEwelg (8) (5) (3) (3)
ZuvoAo (740) (651) (362) (315)
9. AN\a 'E§oda
Opihog Etaipeia
11 - 11 - 11 - 11 -

31/12/2018  31/12/2017 31/12/2018 31/12/2017
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Mapaypaepn ®.M.A. - - -
Noitra (12) (27) (1) (240)

ZUvolo (12) (27) (1) (240)

Ta ANa 'E¢oda Tng e€etalduevng xpriong trou empdpuvav tov Opido aviABav oe €(12) évavt €(27)
KAl agopoUlv Kupiwg Ta TEAN emTNdEUPATOS TV ETaipeityv Tou Opilou TTou TagivopouvTal oTo &V Adyw
KOVOUAI.

10. XpnuaToolkovouikd é00da / (E§oda)
‘Opihog Etaipeia

11- 11- 11- 11-
31/12/2018 31/12/2017 31/12/2018  31/12/2017

XpnUaTooIkovouIKda ££0da:

- XpewoTIKoi TOKOI (292) (406) (1) -
- Tpatedika Kal cuvaQr £€£oda (100) (9) - (1)
- ATréoeon e€6dwv cuvaywng daveiou (50) (30) - -
- Xpnu/HIk6 k6oToG TTPORAEWNS
ATTOPAKPUVONG EEOTTAICOU (115) (118) - -
-MpopnBeIeg eyyunTIKWYV ETTIOTOAWYV (41) (41) (41) (41)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (598) (604) (42) (42)
Xpnuatoolkovouikd £€000a:
-  'Eocoda cuppetoxwyv (Uepiopata) - - 400 -
- [hoTtwrtikoi TOKOI Kal cuvaer] €000a 16 17 3 6
- Noitré XpnNHUATOOIKOVOUIKA €500 - - 43 43
Z0UVOAO XPNUOTOOIKOVOUIKWYV E00BWV 16 17 446 49
XpNHOATOOIKOVOMIKWYV
£00060a/(£§oda)kabapd (582) (587) 404 7

11. ®6pog e1I003ApATOG

Ouihog Etaipeia
11- 11- 11- 11-
31/12/2018  31/12/2017 31/12/2018 31/12/2017

TpéEXWVY POPOG €1000ANATOG (163) (72) - -
AquaMopsyog (pOPOogG, ] (833) (890) ) )
(xpéwaon)/ TioTwon oTa atmoTeAéouara

®opog Elco§r|purog’ oTa (996) (962) ) )
atrot/Ta (xpéwon)/micTwon

®6pog AoITTwV CUVOAIKWY €060dWV - 1 - -

O ouvTeAeaTAG QopoAoyiag €I00OAUATOG VOUIKWY TTPOCWTIWY oTnv EAAGda €ixe oploBei oto 29% yia
10 2018, aAA& pe Bdon 1o dpBpo 23 Tou vouou 4579/2018, oTtadiokd Ba peiwveral Katd 1% €TnNoiwg,

WG KATWO!:

. 28% yia 10 €106 2019
. 27% yia 10 €106 2020
. 26% y1a 1o €106 2021

25% yia 10 €106 2022 Kal €PEEAS

NA6yw NG oTadloKAG JEIwONG Ta TTOMEVA TN TOU OUVTEAEDTH PopoAoyiag elcodriuartog otnv EAAGDQ,
atrd TNV ETTAVARETPNON TWV ATTAITHOEWY KOl UTTOXPEWOEWVY aTTO avaBaAASuEVn @opoAoyia, TTPOEKUWE
avaBaAAouevog eopog eilcodAuaTog ¢é00do TTooou € 851.

‘OAeg o1 eTaipeieg TTOU CUPPETEXOUV OTNV €VOTToiNan £€Xouv £€6pa Kal UTTORAAAOUV popoAoyIKA SrAwaon
otnv EAAGda. H EAANVIKR @opoAoyIKr) vOUOBETia Kal ol OXETIKEG OIATALEIG UTTOKEIVTAI O€ EPUNVEIES ATTO
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TIG QOPOAOYIKEG apXEG. O dnAwaoelg @Opou €I00OANATOG KATATIBEVTAI OTIG QOPOAOYIKEG APXEG OE
€TACIO BAon, aAAG Ta KEPON A o1 ¢nuIEG TTOU dNAWvoVTal, YIa QOPOAOYIKOUG OKOTTOUG, TTAPANEVOUV
TTPOCWPIVA EKKPEWEIS €WG OTOU O POPOAOYIKEG APXEG €CETAOOUV TIG POPOAOYIKEG BNAWOCEIS Kal TA
BiBAia Tou @opoAoyoUpevou, GTIYUNR KATd TNy oTToia B8a opIoTIKOTTOINBOUV KAl Ol OXETIKEG QOPOAOYIKEG
utToXpewaoelG. O opoAoyIKEG CNUIEG, 0TO BaBuG TTou auTég avayvwpilovTal atmd TIG POPOAOYIKES
ApXEG, MTTOPOUV VA XPNOIKOTTOINBoUV YIa TOV CUUYNQIOUS KEPOWV TWV TTEVTE ETTONEVWV XPrOEWY TTOU
akoAouBouv Tn Xprion TTou agopoulv. OI ETAIPEIEG TTOU CUPHETEXOUV OTNV EVOTTOINON TTPAYMATOTTOIOUV
TTPORAEYN yia TUXOV TTPOCOETOUG POPOUG Kal ETTIRAPUVOEIG TTOU evOEXOUEVA VA TTPOKUYWOUV aTrd
MeANOVTIKOUG @opoAoyikoUg eAEyxoug, aTo BaBud trou cival duvaTr n agloTnoTn EKTIUNON TWV &V AOYyW
TTOCWV.

O1 avENEYKTEG POPOAOYIKA XPHOEIG TWV ETAIPEIWV TTOU CUMMPETEXOUV OTNV EVOTTOINON £XOUV WG £EAG:

Ouihog AvEAeyKTNn Xpion atré TIG ApUOdIES ApXES
Xwpig ‘EkBean PopoAoyikhg Me 'EkBeon ®opoAoyikig
Zuppoppwong Zuppoppwong
2011, 2012, 2013,
RF.ENERGY AE. 2010 2014,,2015,2016,2017, 2018

2012, 2013, 2014,
2015,2016,2017, 2018
2011, 2012, 2013, 2014,

AIOAIKH KYAINAPIAZ AE. -

KAAAIZTH ENEPTEIAKH A.E. 2010 2015.2016,2017, 2018
CITY ELECTRIC A.E. 2010, 2014,2015,2016 ka1 2017 2011, 2012 ka1 2013
T 2011, 2012,
YAPOHAEKTPIKH AXAIAZ 2010 2013,2014,2015,2016,2017,
A.E.
2018
R.F. ENERGY MIZOXQPIA
A.E.(GUyXwvEUBNKe 10 2013) 2010 2011, 2012 ka1 2013
R.F. ENERGY TXOYKKA
A.E.(GUyxwveUBnke To 2013) 2010 2011, 2012 ka1 2013
R.F. ENERGY AE=AMENEZX
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY
KOPAKOBPAXOZ 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY AAKQMA
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY TPAPO
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY ZXIZAAH
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY KAAAMAKI
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY ZEXMNOPTEZXZ
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY OMAAIEZ A.E. 2010, 2014,2015,2016 ka1 2017 2011, 2012 ka1 2013
2011, 2012,
AIOANIKH AAEPEZX AE. 2010 2013,2014,2015,2016,2017,
2018

MNa 11g xpnoeig 2011, 2012 kai 2013 n ETaipgia kai ol evotroloUeveg Buyatpikég, Adyw TnG UTTAYWYNAS
TOUG OTO QOPOAOYIKO EAeyX0 TwV OpKwTWV EAeyKTWV AoyioTwy TTou TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 82 Trapdypagog 5 N. 2238/1994 éAapav ‘ExkBeon PopoAoyiKAG ZuPuop@waong Pe Mvwun
Xwpig emeuAagn.MNna m xprion 2014, 2015, 2016 ka1 2017 n Etaipeia ka1 o1 Buyarpikég AIOAIKH
AAEPEZ AE, AIOAIKH KYAINAPIAZ AE, KAAAIZTH ENEPFEIAKH AE kai YAPOHAEKTPIKH
AXAIAS AE ocUpgwva pe TiIC dIoTEEeIc Tou GpBpou 65A Trapayp. 1 N.4174/2013, éAapav ‘EkBeon
DopoAoyIKAG ZUPPOPPWONG He Mvwun Xwpig emeuAagn. MNa mn xprion 2018 o popoAoyIKOG EAeyX0G
ammé Toug Opkwtolg EAeykTéG AoyioTég yia Tnv ETaipeia kai 1ig Buyarpikég AIOAIKH AAEPEZ AE,
AIOAIKH KYAINAPIAL AE, KAAAISTH ENEPFEIAKH AE kai YAPOHAEKTPIKH AXAIAY AE
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BpiokeTal og eEENIEN KAl N OXETIKEG EKBETEIS POPOAOYIKNG CUNPOPPWONG TTPORAETTETAN VA XopnynBouv
META TN dnuoacicuon Twv Oikovoulkwy KataoTtdoswy TG xprong 2018. Av péxpl Tnv oAokKARpwaon Tou
POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIMOUUE OTI auTég dev Oa
Exouv peyahn emidpaon otig Oikovouikég Kataotdoelg Tng Etaipeiag kar Tou Opihou. Bdon tng
MOA.1124/2015, o1 Buyatpikég CITYELECTRIC AE kai RFENERGY OMAAIEZ AE via TIg Xproeig
2014,2015, 2016, 2017 ka1 2018 e€aipolvTal aTTd TO E€TACIO TNOTOTTOINTIKG ATTO VOUINOUG EAEYKTEG TTOU
TTPoBAETTETAI 1T TIG dlaTAgEIS Tou dpBpou 65A Tou N. 4174/2013, KaBwg Ta akabdpioTa £000d TNG
KGBe eTaipeiag dev utTEPPaivouv To TTOGO TWV EKATO TTEVAVTA XINIAOWY EUPW ETNOIWG.
20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS VIa TTAPABACEIG

NG POPOAOYIKNG vouoBeaiag.

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

AvapBaAAopevog @opog

EVEPYNTIKOU

- HETOQEPOUEVEG POPOAOYIKEG

¢nuieg

- al&naon PETOXIKOU KepaAaiou

- ékTaKTN €10popd (AATHE)

-Moitré accruals

- dlaypagr £60wv TTOAUETOUG

amooBeong

-KOOTOG ATTONAKPUVONG

€EOTTAICOU

MpoPAewn atrolnuiwong

TTPOCWTTIKOU

ZupynoeIcyoi

AvapBaAAopevog @opog

TaénTikoU

-aTTo0B£oEIg TTayiwy

- KPOATIKEG ETTIXOPNYHOEIG

- adeleg AeiToupyiag

-£0000 XPNOEWG EICTTPAKTEN

-atrooBEoelg £€60wv alvayng
daveiou

- KepaAaiotroinon TOKwv

2upyneIcyoi

KaBapoi avapaAlopevol

@o6pol

Avapal\ouevol @bépol
Evepyntikou

MaBnTikou

KaBapoi avaBaiéuevol @bépol

Ouihog Etaipeia
METABOAEZ
311212018 40 atiio0qg  31/12/2017  31/12/2018  31/1212017
272 (1.018) 1.290 i i
1 (1) 2 - -
6 - 6 - -
252 (36) 288 i i
384 (2) 386 ) -
8 1 7 i i
(622) 47 (1.467) - -
(2.822) (24) (2.798) - -
(2.357) 85 (2.442) - -
(741) 138 (879) - -
- 46 (46)
(1) 15 (16) . -
(144) (35) (109) - -
622 (47) 1.467 - -
(5.142) (4.311) - .
301 (211) 512 - -
(5.443) (620) (4.823) - -
(5.142) (831) (4.311) - -

Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

AkoAouBei cup@wvia Tou eOpou TToU avaloyei oTa AOYIOTIKA ATTOTEAECUATA KOl AUTOU TTOU AoyioTnKe

oTa amoteAéopara:
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Ouihog Etaipsia
11- 11- 11- 11-
31/12/2018  31/12/2017 31/12/2018 31/12/2017

Képdog/ (Znuid) TTpo ¢popwv 2.912 2.928 63 (541)
dSpog TTOU AvTIOTOIXEI GTOV
OVOMOOTIKO POP/KO CUVTEAEDTN 844 849 18 (157)
‘Ecoda pn utrokeiyeva og Opo (187) (18) (116) -
dopoloyikéG Cnuieg yia TIG OTToieg dev
avayvwpeioTnke avaBaAAOpEVOSG @Opog 156 99 157
Mn exmmTITOPEVEG dATTAVEG 26 11 (1)- -
Emidpaon  aMayig  opoAoyIKwv

, (851) - - -
OUVTEAECTWV
AtméoBeon Adeiwv Mapaywyng 65 64 - -
ATtroavayvwpion avaf. amaitnong 939 56 - -
Noimtd 4 - - -
®6pog EicodipaTtog oTa
atroTeAéopaTa 996 962 - -
®6pog AoITTwV CUVOAIKWY €060dWV - (1) - -

Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

12. Eptropikég kau Aoirég ATTaITAOEIG

Ouihog ETaipsia

31/12/2018  31/12/2017 31/12/2018  31/12/2017
MeAdTeg 4,749 5.306 70 73
EAANVIKS dnudoio 501 838 - 1
MeTaBaTikoi Aoyapiaouoi evepynTikou 402 405 253 253
NOITTEG aTTAITACEIG ATTO ZUVOEDENEVEG 10.771 8.950 11.451 855
ETTIX/OEIG ' ' '
MpokaTaBoAég o€ TTpounBeuTéS - 3 - -
Noimtd 1 - - -
XpewaoTeg didgopol 8 10 - -
ZuvoAo 16.432 14.812 11.775 1.182

O1 ammaitoelg amd 10 eAAnVIKG dnudcoio TTooou TrepIAaUPavouy TTood €158 TTou ag@opd EeTTidIKN
amaitnon oamé airfoelg ematpo@rg OrA tng Buyarpikig AIOAIKH KYAINAPIAYZ AE ol oTroieg dev
Eyivav atTodekTéEG. EVTOg TNG Xpriong 2018 ekdGBNKav o1 OXETIKEG ATTOPATEIG TOU apu6diou AloIKNTIKOU
MpwTodIKEioU 01 OTTOIEG €ival ATTOPPITITIKEG TWV TTPOCPUYWV TNG eTalpeiag. H BuyaTpikni eTaipeia £xel
AOKACEl EQECEIG ETTI TWV ATTOPACEWY QUTWV Kal N Aloiknon Tng BuyatpikAg eTaipgiag ekTid OTI Ol
e@éocelg Ba yivouv OekTéG atmd TO AIOIKNTIKG E@eTeio Kal OTI oI OXETIKEG aTTOPAOEIS TOU AIOIKNTIKOU
MpwTodikeiou Ba atmroppiPOoUV.

13. Tapelakd d1aBéciIpa Kol TOUEIOKA 1I003UvVapa

Ouihog ETaipeia
31/12/2018 31/12/2017 31/12/2018  31/12/2017
Taueio 5 330 1 11
Katabéoeig dyewg Kal TTpoBeouiag 1.027 947 174 134
Zuvolo 1.032 1.277 174 145

Tuxdv dlapopés oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

Ta dl0Béoiya avTiITpoowTrelouv PeTPNTA oTa Tapegia Tng Etaipeiag kar Tou Opidou kal TpatediKE
KataBéoeig dlaBéoiueg o€ TTpWTN ¢NTNON.
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14. EvowpaTta Tdyla TTEPIOUCIOKA oTOIXEIO

OMIAOZ

Agia kthong 01/01/2017
ZwpeUPEVES aTTOORETEIG
01/01/2017
AvatréoBeoTn adia
01/01/2017

1/1- 31/12/2017
MpooBrkeg

AtrooBéoelg TepIddou
AmrooBéoeig MwAnBéviwy
Agia kTRoNg

AmrooBéoelg
AvatréoBeoTn adia
31/12/2017

1/1- 31/12/2018
MpooBnkeg

AmrooBéoelg TepIddou
AmrooBéoeig MwAnBéviwy

Agia kTRong

AmrooBéoelg
AvatroéoBeoTn adia
31/12/2018

Mnxavipara-
Eyk/o€ig-
Noirég "EmiAa Kai Axiv/oeig
Mmeda- Kripia kai Mnx/kog Mer/ka Aoitrég utré
O1k6TTES A TEXVIKA épya ESomAiopog Méca €§oTAIoNOGg €KTEAEDN Z0voAo

1.081 10.008 70.398 2 121 2.922 84.532

- (3.829) (29.276) (2) (109) - (33.216)

1.081 6.179 41.122 - 12 2.922 51.316

- - - - 2 10 12

- (566) (4.384) (3) - (4.953)

1.081 10.008 70.398 2 123 2.932 84.544

- (4.395) (33.660) (2) (112) - (38.169)

1.081 5.613 36.738 - 11 2.932 46.375

- - - - 2 - 2

- (565) (4.384) (4) - (4.953)

1.081 10.008 70.398 2 125 2.932 84.546

- (4.960) (38.044) (2) (116) - (43.122)

1.081 5.048 32.354 - 9 2.932 41.424

H avatméoBeotn agia Tou pnxavoAoyikoU egottAicpou treplAauBdvel Tood €616 (2017 €697) tou

agopd oTo avaTTOORECTO PEPOG TTPORAEYNS aTTONAKPUVONG EEOTTAICOU.

ETAIPEIA

Agia kTiong

ZwpeuPEveS aTTooRETEIG

AvatréoBeoTn agia 01/01/2017 -

1/1- 31/12/2017
MpooBnkeg

Alaypagég/KaTaoTpopég
AtrooBéoelg TepIddou
AmrooBéoeig MwAnBéviwy
31/12/2017

Agia kTiong

ZWpPeUPEVEG aTTOORETEIG

AvamréoBeotn agia 31/12/17 -

1/1- 31/12/2018
MpooBnkeg
Alaypagég/KaTaoTpopég
AtrooBéoelg TepIddou

"EmiAa Kai
Kripia kai MeTagopikd Aoitrég
TEXVIKA épya Méoa £EOTMAIONOG XUvolo

5 - 70 75

®) - (70) (75)

- - 2 2

5 - 72 77

®) - (70) (75)

- 2 2

- - 2 2
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AmrooBéoeig MwAnBéviwy

31/12/2018

Agia kTRong 5 - 74 79
ZwpeupEéveS aTTooBETEIg (5) (72) (77)
AvatréoBeoTn afia 31/12/18 - - 2 2

15. Aula TTEPIOUCIOKA OTOIXEIO Kal UtrEpasia

OMIAOZ

Atia KTRiong

2 WPEUNEVEG ATTOORETEIG
Avatréoeotn agia
01/01/2016

1/1- 31/12/2017
ATtTooBéoeig TTeEpIOdOU
Atia KTRiong

2 WPEUNEVEG ATTOORETEIG
Avatréoeotn agia
31/12/2017

1/1- 31/12/2018
ATtrooBéoeig TTeEpIodoU
Atia KTRiong

2 WPEUNEVEG ATTOORETEIG
Avatréofeotn agia
31/12/2018

Adcigg
Mapaywyng Z0VoAo duAwv
AloAIkRAg Aikaiwparta TEPIOUCIAKWYV
Evépyeiag XpRong oToIXEiwv

11.847 1.379 13.226
(2.190) (559) (2.749)
9.657 820 10.477
(313) (82) (395)
11.847 1.379 13.226
(2.503) (641) (3.144)
9.344 738 10.082
(312) (82) (394)
11.847 1.379 13.226
(2.815) (723) (3.538)
9.033 656 9.689

16. ZuppeTOXEG O€ BUYATPIKEG KOl CUYYEVEIG ETTIXEIPAOEIG

To uttéAoITTo Twv CUMMPETOXWY TNG ETaipeiag (0Aeg dpacTnpIoTToIolvVTal OTNV TTAPAYWYI NAEKTPIKAG

EVEPYEIOG OTTO AVAVEWOIKES TTNYES) avaAUeTal WG €EAG:

Au¢non Megiwon
OuyaTpikég 31112/2017 METOXIKOU METOXIKOU 31/12/2018
Ke@aAaiou Ke@aAaiou

KAAAIZTH
ENEPIEIAKH AE. 6.370 - (3.001) 3.369
QISNKH AAEPE2 15.687 - (7.700) 7.987
AIOAIKH
KYAINAPIAS A.E. 6.699 - - 6.699
YAPOHAEKTPIKH
AXAIAS AE. 3.537 - - 3.537
CITY ELECTRIC 511 40 ) 551
A.E.
R.F. ENERGY
OMAAIES AE. 7.674 105 - 7.779

40.478 145 (10.701) 29.922
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To 1moco0Té cuppeToxXS TNG ETaipeiag oTig avwTtépw Buyatpikég TV 31/12/2018 eixe wg €EAG:

MoocooTé TuppeTOXNS

EtTrwvupia Buyatpikig 31/12/2018 31/12/2017
KAAAIZTH ENEPTEIAKH A.E. 100,00% 100,00%
AIOAIKH KYAINAPIAZ A.E. 100,00% 100,00%
CITY ELECTRIC A.E. 100,00% 100,00%
YAPOHAEKTPIKH AXAIAZ A.E. 100,00% 100,00%
R.F. ENERGY OMAAIEZ A.E. 100,00% 100,00%
AIOAIKH AAEPEZ A.E. 100,00% 100,00%

17. MeToX1k6 Ke@dAaio (OAa Ta TTo0d 0T oNHEiwon auTh avagépovrtal o€ Eupw)

216 31 Aekepppiou 2018 1O PETOXIKO KEPAAQIO TNG ETAIPEIAG AVEPXETAI OE £VA EKATOMMUPIO EKATOV
capdvta TpeEic XINGdeg dlakdola TPIAvTa evvED €UPW Kal oydovTa OKTw AeTTd (€1.143.239,88),
OlaIPOUNEVO O€ TPia EKATOUMUPIA OKTW XINIGOES TTEVTOKOOIEG €ikoal €€ (3.008.526) KOIVEG OVOUOAOTIKEG
METOXEG OVOUAOTIKAG agiag TPIAVTA OKTW AETTTWYV TOU eupw (€0,38) ekdoTn

18. Adveia
Ouihog Etaipeia
MakpoTtrpéBeopa ddveia 31/12/2018 31/12/2017 31/12/2018 31/112/2017
MakpoTrpdBeoua daveia 2.119 8.887 - -
Meiov avatmméoBeoTo K6OTOUG
€€0OWV alvayng daveiwy (3) (54) - -
2.116 8.833 - -

Meiov pakpoTTpéBeoueg

UTTOXPEWOEIG TITANPWTEES EVTOG

TNG ETTOPEVNGS XPHONG (424) (2.100) - -
Meiov Bp/ouo pépog

avaTTooRECTOU KOOTOUG £E0OWV

olvayng daveiwv 1 25 - -
(423) (2.075) - -
MakpoTtrpdBec o Pépog daveiwy 1.693 6.758 - -

Bpaxutrp60sopa daveia - - - -
Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

Tnv 28/09/2018 tpaypaToTroidnke cupBaTtik TTAnpwr d6ong Tou OpoloyiakoU daveiou TToooU
191€, ka1 oTnNV ouvéxela amoTTAnpwOnke 1o uTTGAoITTO Tou daveiou Uywoug 1.037.€ pe xprnon Twv
OEOPEUNEVWV KEPaAQiwY yia TNV €gutnpéTnon Tou daveiou. H OpoAoyiouxog Tpdmela kataldyioe
oTnv eTaipgia Tood Uyoug €94,

H AIOAIKH KYAINAPIAZ A.E., Buyatpikf etaipeia Tou Opidou F.G. EUROPE A.E., diatnpei Koivéd
OuoAoyiaké Advelo didpkelag 14 eTwv apxikoU Tooou € 5.934 e kupaivouevo €miTokio Euribor TTAéov
oTabepou repIBwpiou 2,30% lMNa TN olvaywn Tou avwTEPw opoAoyiakou daveiou 660nkav eEao@alioelg
ol otroieg TrepIAaUPavouy TN SE0PEUCN TwWV TPATTEQIKWVY TNG AOYApIaCHWY, TNV evexupioon Twv
METOXWV TOU €KOATN KABWG KAl EKXWPENON MEPOUG TWV PEAAOVTIKWY TNG OTTAITAOEWY atrd Tn cUupacn
TTWANONG NAEKTPIKAG evépyelag TTou €xel ouvawer ue T AAHE (rpwnv AEZMHE) A.E. To &dveio Ba
ammoTmAnpwBei oe 28 eapnviaieg eTTeTeIOKEG BOOEIG, YE TIG 18 TTPWTEG va €xouv KaTaBANnBei £wg TIg
31/12/2018.

Tnv 06/12/2018 mpayuatoTToIifOnke cuppaTikr TTANpwuR 86ong Tou opoAoyiakoU daveiou TTooou
726€, Kal KaTOTTIV AatroTTANPWONKE TO UTTOAOITTO TOU OOAOYIaKoU daveiou Uyoug 3.631.€
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O1 xpewoTikoi TOKOI €TTi OAWV TwWv avwTtépw daveiwv avAABav yia Tn Xprion Tou €Ange Tnv 31
Aekepppiou 2018 kai 2017 o€ €292 kal €406, avTioToIXa.

Eviog Tou 2018 Trpaygatotroiinkav ouvoNKEG aTmOTTANpwHéG €6.921 évavtl Twv  avwTépw
UQICTAHEVWY HOKPOTTPOBECUWY daveiwy TTou €xel ouvayel o OpIAoG.

19. Eptropikég Kal AOITTEG UTTOXPEWOTEIG

Ouihog Etaipsia
31/12/2018  31/12/2017 31/12/2018 31/12/2017
2uvOedeévEG ETTIX/TEIG 10.686 12 10.686 12
MpounBeuTég 435 111 12 4
Aedouleupéva £€oda 39 35 6 7
EmTay€g TTpoun0euTwV TTANPWTEES - - - -
EmoTpemTtéa emmyxopriynon 1.042 1.042 - -
MoTtwTtég didgopol 8 6 2 3
MpoPRAewn @OpoU aVEAEYKTWY XPATEWV 54 54 5 5
Aedouleupévol Tokol daveiwv 2 36 - -
DbépoI-TEAN 130 160 22 22
Aoc@alioTIKOi opyaviouoi 23 23 11 10
ZuvoAo 12.419 1.479 10.744 63

O1 uTToXPEWOEIG TTPOG CUVOEDEEVEG ETTIXEIPNOEIG TTEPIAaPBAvouy TToo0 € 10.674 10 oTT0i0 aPopd TNV
uttoxpéwaon 1pog Toug petoxoug FG EUROPE AE kai FIRST ENERGY HOLDINGS LTD amé 1n
MEIwoN PETOXIKOU KEQOAQIOU TTOU TTPAYUATOTIOINCE N INTPIKA ETAIPEIQ.

20. Kpartikég Erixopnynoeig

Ouihog Etaipsgia
31/12/2018  31/12/2017  31/12/2018 31/12/2017
YmréAoitro 1/1 14.440 16.144 - -
AtréoBeon Emxopnyriocwy xprnong (1.704) (1.704) - -
YmoAoitro 31/12 12.736 14.440 - -

H Buyatpikn etaipeia KAAAIZTH ENEPTEIAKH A.E. atmmooBével elotrpaypéveg emmxopnyAoeig amd 1o
AloAiké Mdpko otnv Béon “Toouka” Twv Afuwyv ZkupiTidag kal BaAtetoiou Tou N. Apkadiag ol oTToieg
oTnv Tpéxouca Xprion avAABav oe €478.

H Buyarpikn etaipeia AIOAIKH KYAINAPIAY A.E. atmmooBével eioTTpayuéveg €TTIXOPNYNOEIS AtTd TO
AIOAIKG Tapko otn Béon “ Adgol Kuhivopiag ” A.A. Apoadatou Tou Afpou Aoipdvng Tou Nopou KIAKiG ol
oTT0iEG OTNV TPEXOUOa Xprion avAABav og €201.

H Buyartpiki etaipsia YAPOHAEKTPIKH AXAIAL A.E. omrooBével €I0TIPAYMEVES ETTIXOPNYATEIS OTTO
Tov MIKpS Y&ponAekTpikd 21086 0Tn B€0n “ MTTougouokia ” Alyiou , Ol OTToiEG OTnV TPEXOUOA XpPron
aviABav og € 36, kal atrd Tov Mikpd YoponAekTpikd Z1aBud otn 6€on “Ayiog Avdpéag” ol OTToieg oTnv
Tpéxouoa xpron aviABav oe € 21.

H Buyatpikr etaipeia AIOAIKH AAEPEX A.E. attooB€vel €I0TIPOYUEVEG ETTIXOPNYATEIG, O OTTOIEG OTNV
Tpéxouoa xpron aviABav oe €970.

2tnv Buyatpikh etaipeia AIOAIKH AAEPEY A.E. koivotroiinke 1o 2016 amdégpacn TpoTrotroinong
UTTAYWYAG yia Tnv etTévoucn otnv Béon “Zwpog” ApyoAidag, pe mooooTd emmxopAynong 30% évavTi
TOU apxXIK& avayvwpioBéviog 40%. To oo TTou evdéxeTal va armmaitnBei avépxetal oe €(1.042), o
oTT0i0 N avara&ivounRenke oTI BPaxuTTpdBeceg uTTOXPEWOEIS TNG KatdoTaong OIKovouikAg @€ong.

21. Makpotrp60soueg TTPOBAEYEIG

TepiBaAdovrikn amokardoraon

O1 Etaipeieg Tou Opidou, Baoel TNG u@IoTAPEVNG VoOUoBEaiag £€xouv Tnv uttoXpéwan Katd tn Anén Tng
Gdelag TTapaywyng, Kar epoocov ekeivn dev avavewBei, va atroéNAWOOoUV ToV TEXVIKO £EOTTAICUO Twv
EYKATOOTACEWV (QIOAIKA TTAPKA, UBPONAEKTPIKA €PYOOTACIA) KAl VA QATTOKATOOTHOOUV TOV XWPO

€YKATAOTOONG TOUG OTHV TTPOTEPN KATACTACN.

MepiBaAAovTiKA Zuovolo
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ATTOKATAOTACN
2716 31 AekepBpiou 2017 2.036 2.036
Xpnuarooikovopikd kdoTog xpriong 2017 115 115
2716 31 Aekepppiou 2018 2.152 2.152

22. Kivduvog eTTITOKIWV Kal KivOUuvog peucTOTNTAG
Kivduvog emiToKiwv

H Etaipgia kai 0 OpIAog €xouv  TOKOQOPA TTEPIOUCIOKA OTOIXEia PECOoU Uwoug €675 kai €2.289
avTioToIXxa TTou £TTEVOUOVTAI OE TTPOBECUIOKEG KATABEDEIG, UE KUPAIVOUEVO ETTITOKIO OE EUPW ATTO ThV
dlaTpatTedIkr ayopd Kal CUVETTWG Ta €000 KAl Ol AEITOUPYIKEG TAMEIOKEG PoEG eTTnpedlovTal aTTd TNV
METABOAN TWV ETTITOKIWV.

21¢ 31 AekepuBpiou 2018 Ta petd amd @Opoug KEPON Kal n kabaprh Béon Tng etaipeiag Ba gixav
OlapopewBei Kata €5 (€18 yia Tov OUIA0) xaunAdTepa / uwnAdTEPQ, av Ta ETTOKIA KATOBEOEWV OF
eupw NATav katd 100 povddeg Paong  xaunAotepa / uwnAoTepa, MPE TIC AOITTEG PETABANTEG va
TTapaPEVOUV OTABEPEG.

O Kivduvog Twv ETTITOKIWV €TTIONG TTPOKUTITEI ATTO UOKPOTTPOBEOUO Kal BpaxutrpdBeouo TpaTTediko
OOVEIOPO O€ €UPW ME KUMAIVOPEVO eTTITOKIO. H eTaipeia avallel Tnv €kBeon TnG oTnV HPETABOAR Twv
EMTOKIWV 0€ ouvexy Paon Aaupdavovrag umoywn Tnv  duvatdtnTa avaxpnuaroddtnong He
OIaQOPETIKOUG OPOUG Kal TPATTOUG KABWG KAl TNV avavEéwaon TWV UQICTAPEVWY XOPNyNOoEwV.

2116 31 AekepPpiou 2018 Ta petd amd eoépoug kEPSON/(CnUIES) Kal N Kabapr Béon Tou OpiAou Ba gixav
OlapopewBei katd €48 xaunAdTepa / uwnAéTepa, av Ta emTOKIA davelopoUu o€ supw ATav katd 100
povédeg Bdong XaunAdTepa / uwnAOTEPQ, WE TIG AOITTEG JETARBANTEG va TTapapévouy oTabepés. Auto Ba
ouvéBaIve Kupiwg AOyw Tou uwnASTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG YIda TPATTECIKO
OQVEIOPO ME KUMPaIvOuevo €mTOKIo o€ eupw. H Etaipeia dev tmapoucialel davelopud omroTe Oev
QVTIPETWTTICEI TOV CUYKEKPIPEVO KivOUvO.

Me ouvérteia, n ouvoAikiy kaBapr) eTTidpacn Twv emMTOKIWV KaTaBéoswyv Kal daveiwv oTa PeTd ammd
@Opoug atroteAéoparta Tng eTaipeiag Ba eixav diapopewoei katd €5 (€1 yia Tov 6uIA0) xaunAdTepa /
uwnAoéTEPQ, av Ta €mMTOKIA TNG 0€ eUpw ATAV KaTd 100 povadeg Baong XapnAdTepa / uwnAoéTepa, PE TIG
AOITTEG PETAPBANTEG va TTAPAUEVOUV OTABEPEG.

Kivbuvog emiToKiwv

+100 bps -100 bps
Képdn/(Znuiég) TTpo @opwv Képdn/(Znuiég) TTpo @opwv
‘Opihog Etaipeia ‘Opihog Etaipeia
XpnNHUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA
Tauelaka diabéoiya 26 7 (26) (7)
ETidpaon mmpo @épou 26 7 (26) (7)
dbpog el0odnpaTog 29% (8) (2) 8 2
KaBapn emidpaon 18 5 (18) (5)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOTEIG
Advela (68) - 68 -
ETidpaon mmpo @épou (68) - 68 -
P bpog eicodruaTog 29% 20 - (20) -
KaBapn emidpaon (48) - 48 -
ZuvoAIKi kaBapn emridpaon (30) 5 30 (5)
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- Kivduvog PeuoTtétnTag

H d&iaxeipion ToU KivdUvou peuoTdTNTag oupttrepIAauBAvel Tn dlac@AAion UTTOpENG ETTOPKWV
O108e0iywy Kal 1008UVaPWY KaBwg Kal Tnv €Cac@AAion TnG TOTOANTITIKAG IKAVOTNTAG MECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

. . atrd 1 €Tog a1rd 2 €Tn .
Ouihog <1 érog . . . " > 5 €émn
31 AekepuBpiou 2018 MEXPI 2 €T HEXP! S €T
Adveia 424 424 1.272 -
YTToxpewaoeig 11.128 - - -
ZuvoAo 11.552 424 1.272 -
. . atrd 1 €Tog atrd 2 €Tn .
Etaipeia <1 érog . . . y > 5 émn
31 AekepuBpiou 2018 HEXp1 2 €t HeXp! S etn
YTToxpewaoeig 10.700 - - -
Zuvolo 10.700 - - -

O mapamdvw Trivakag avaAlel TIG uttoxpewaoelg Tou Opilou pe BAoON Tnv UTTOAEITTOUEVN CUMPBOTIKA
O1dpkela Katdé Tnv nuepopnvia iIcoAoyiouol. Ta TTood ToU TTiVOKA Qva@EPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG Kal WG €K TOUTOU dUVATAI VA N CUMPWVOUV JE Ta TTOod TTou avagépovTal oTnv Kardotaon
OikovopikAg Oéong.

23. TakTik6é ATroBepaTiké

2U0powva pe TIg dlatd&eig Tng EAANVIKAG €TaipIknG vouoBeaiag, n dnuioupyia TaKTIKOU atroBeuaTikou,
ME TNV KaT €T0G META@OPG TTO00U icou HE TO 5% Twv eTACIWY, PETA aTTd QOPOUG, KEPdWv, Eival
UTTOXPEWTIKI PEXPI VO @TACEl TO UWPog Tou atroBepaTikoU 1o 1/3 Tou MeToxIkKoU Ke@aAaiou. To TAKTIKO
amoBepaTikd dlavéueTal povo katd tn O1dAucn Tng ETaipeiag, pmropei OUwWG va cupyn@ioTel e
OWPEUPEVEG CNUIEG.

24. YuvalAayég e ouvdedepéva pépn

H Etaipeia ayopdlel ayabd kai AapPdavel utnpecieg ammd ouvoeuéva PEPN, eVW ETTITTAEOV TTAPEXEI
uTtNpecieg o€ autd. Ta ouvdepéva Pépn apopolv ETaipeieg TTou £xouv KOIVO 1810KTNOIaKO KABEOTWGS Kal/f
Aloiknon pe Tnv Etaipeia kai ouyyeveig pe autriv ETaipeieg. Zuvdepéva pépn emmiong ival Ta aTeAEXN TNG
Aloiknong Kabwg kail Ta PEAN Tou A.Z. ZToV TTaPAKATW TTiVAKA avaAUovTal Ta UTTOAOITTA TWV OTTAITACEWY
KOl UTTOXPEWOEWV TNG ETAIPEIAg Pe Ta ouvOedeuéva PEPN OTTWG auTd opidovTal atrd 1o AAI 24,

H ETaipgia

AtmraiTioeigc amé: 31/12/2018 31/12/2017
KAAAIZTH ENEPTEIAKH A.E. 3.011 9
AIOAIKH KYAINAPIAZ A.E. 5 7
CITY ELECTRIC AE. 4 7
YAPOHAEKTPIKH AXAIAZ A.E. 4 4
R.F. ENERGY OMAAIEX A.E. 17 122
AIONIKH AAEPEZ AE. 7.725 23
*AIMMEPONIKA A.E. 17 17
F.G. EUROPE A.E. 750 750
2uvolo 11.533 939
YIToXpewoEIg TTPOG:

F.G. EUROPE A.E. 5.349 12
FIRST ENERGY HOLDINGS LTD 5.337 -
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2uvolo

‘Ecoba:

KAAAIZTH ENEPTEIAKH A.E.
AIOAIKH KYAINAPIAZ A.E.
CITY ELECTRIC AE.
YAPOHAEKTPIKH AXAIAZ A.E.
R.F. ENERGY OMAAIEZ A.E.
AIONIKH AAEPEZ AE.

2uvolo

‘E€oda:
SAIMMEPONIKA A.E.

AIOANIKH AAEPEX AE.
F.G. EUROPE A.E.

2uvolo

O Ouidog

ATTaITAOEIG ATTO:

FG EUROPE

FIRST ENERGY HOLDINGS LTD
ZAIMMEPONIKA A.E.

Z0volo

YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.
FIRST ENERGY HOLDINGS LTD

2uvolo

"‘Ecoda:
F.G. EUROPE A.E.

2uvolo

‘E€oda:
F.G. EUROPE A.E.
SAIMMEPONIKA A.E.

2uvolo

Mé£An AloiknTikoU SuuBouliou
Kal AleuBuUVTIKA ZTEAEXN:

ApoiBég — Aoitrég Mapoxég:
MicBodoaoia

10.686 12
1/1- 1/1-
31/12/2018 31/12/2017
28 27
18 18
12 12
412 12
55 56
68 65
593 190
1/1- 1/1-
31/12/2018 31/12/2017
(99) (99)
(50) (10)
(149) (109)
31/12/2018 31/12/2017
7.000 8.250
3.771 -
18 18
10.789 8.268
31/12/2018 31/12/2017
5.349 12
5.337 -
10.686 12
11 - 11/ -
31/12/2018 31/12/2017
11 - 11 -
31/12/2018 31/12/2017
(50) (10)
(111) (111)
(161) (121)
Ouihog Eraipgia
1/1- 1/1- 1/1- 1/1-

31/12/2018 31/12/2017 31/12/2018 31/12/2017

(231) (225) (231)

(225)
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Tovoho (231) (225) (231) (225)

25. YIToXpewoeIg TrapoXwv Adyw €§650u a1rd TnV UTThpETia

2U0powva Pe 10 EANVIKG epyatikd dikaio, oI epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYOoG TNG OTToiag OXETICeTal ME TIG ATTOOOXEG TWV EPYALONEVWV, TN
OIGpKEIa UTTNPETiag Kal Tov TPOTTO atroxwpnong (atmméAucon f ouvtagioddtnon). O1 epyalduevol TTou
TTapaiTouvTal 1} ammoAvovtal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N OQEINOUEVN
ammolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIAg oToV 610 EPY0dATN £XOUV WG £ENG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal O0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' 6oov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS yIa TTARPN OUVTAEN YAPATOG, AV EV EiVal EPYATOTEXVITEG UTTOPOUV
Va aTTOXWpPOoUV, av O¢ gival UTTAAANAOI UTTOPOUV VO ATTOXWPEOUV A va attoAUovTal atrd Tov £pyodoTn.
2TIG TTEPITITWOEIG aUTEG dikalouvTal To 50% Tng vOuiung ammolnuiwong amoAuong av dev EXouv
eTTIKOUPIKA ao@dahion A 10 40% av €xouv. Tn peiwpévn auTr amolnuiwon dikaiouvTal Kal ol JIocBwToi,
e ouppacn opiopévou xpdvou, Tou datroAlovTal i amoxwpouv Tpiv T ARén g yia va
ouvTaglodotnOouv. ZnuelveTal 0TI 0 €pyodOTNG dev PTTOPEl va aTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOEl TIG TTPOUTTOBECEIS TTANPOUG OUVTALINdOTNONG YNPATOG, ME KATAROA HEIWMPEVNG
atmrolnuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Me 15¢1 uttnpeoia:

MioBwToi TToU cuvdEovTal PE OXEON €Pyaciag aopioTou XpOovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpecia atov idlo epyoddTn i T0 6p10 NAIKIag TTou TTPORAETTEI 0 oIkeEiog AGPAAIOTIKOG Opyavioudg Kai
étav dev uTTdpxEl BpIo TO 65 £€T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPENCOUV aTTO TNV £PYOCia TOUG
ME Tn ouykardBeon TOoU €pyodoTn TOug, OTToTE dIKalouvtal va Adpouv 10 50% Tng VOPIUNG
amrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atmd Tnv uttnpecia Baociletal oe ave¢dptntn avaAoyIoTIKH
MEAETN n otToia €yive pe nuepounvia 31 Aekepppiou 2017 pe Tnv péBodo MpoPePAnuévng MIOTWTIKAG
Movddag Ytoxpéwong — Projected Unit Credit (AAM19, Trap. 67). EmmAéov, katd tnv olvTagn 1ng
MEAETNG ARPBNKe uTTOWN N TBavATNTA OIKIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIA UTTOAAAWV.

H kivnon Tou Aoyapiacuou atrd 01/01/2018 €wg 31/12/2018 eixe wg €ENG:

MAoyioTIKéG arreikovioelg oUppwva pe To AAM 19 Ouihog Etaipeia
2018 2017 2018 2017

Mood avayvwpiopéva otnv Kardotaon OIKOVOUIKAG

Oéong

Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWVY 57 55 26 24

KaBapn utroxpéwon avayvwpi{épevn otnv Kardoraon

OIKovouIKN G Oéong 57 55 26 24
Mood avayvwpiouéva oTNV KATAOTAON ATTOTEAECUATWY

KoéoTog Tpéxouoag amaocxoAnong 7 4 3 3
ToKog oTnVv UTTOoXPEWON 1 1 - 1
Kavoviké €080 TNV KATACTACT ATTOTEAEOHATWY 8 5 3 4
K6oT0G dlaKkavovIouwy - - - -
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECTHATWYV 8 5 3 3
AvaloyioTIKEG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 1,56% 1,20% 1,56% 1,20%
MeAAovTiKEG augnoeig pioBwv 2019-2021 kan 2018-2020 0,00% 0,00% 0,00% 0,00%
MeAAovTIKEG auénoeig pioBwyv 2022+ kai 2021+ 1,90% 1,90% 1,90% 1,90%
MANBwpIoOG 1,90% 1,90% 1,90% 1,90%
Avapevouevn evatmopévouoa epyaaiokn {wn 15,79 15,79
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MeTaBoAég oTnV KABAPR UTTOXPEWON AVAYVWPIoTHEVN

otnv Kardotaon Oikovouikhng Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 55 56 24 32
Mapoxég TTou TTANpwenkav atrd Tov £pyoddTn - -

2UvoAo daTTdvng TToU avayvwpiocdnke oTo Aoyaplacuo

ATTOTEAECUATWV 8 5 3 3
ZuvoAo 63 62 27 35
KatdoTtaon avaAoyIoTIKWV (KEPBWV) Kal {nUIwV (5) (8) (1 (11)
KooTOG JETOQOPA TTPOCWTTIKOU - - - -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 57 55 26 24

Tuxdv diapopéc ara aBpoiouara opeilovral G aTPOYYUAOTTOIRTEIS

ATIO TNV avwTépw avoAoyioTIKA PEAETN TTpoékuwe "AvaloyioTikd képdog / (Cnuid) TTpoypappaTWwY
KaBoplopévwy TTapoxwv" Uyoug €5 €1 kai €0 (€ 8 kai € 11 yia 10 2017), Tou Opilou kal TNG ETaipeiag
avTioToIXO Kal avayvwpioTnke atreuBeiag ota Aoimmd ouvoAikd éooda Tou Opilou Kail Tng ETaipeiag.

Ta Tapamdvw atToTEAéOPATO  £COPTWVTAI OTTO TIG UTTOBECEIC (OIKOVOMIKEG KOl ONUOYPAPIKEG)
EKTTOVNONG TNG avaloyIoTIKAG HEAETNG. 'ETOI, KAT& Tnv nuepounvia atrotiynong 31/12/2018 :
o Edv cixe xpnoipotroinBei emtokio uwnAdTepo kKatd 0,5% T6T1E N MNapouoa Atia YTroxpéwaong
Ba ATav xaunAdTepn Katd 7,1% evw €dv ATav pIKpoTEPO KaTtéd 0,5% Ba gixe wg ammoTéAeoua n
avaAoyIoTIKA uTToxpEéwan va ATav JeyoAutepn katd 8,0%.
e Edv cixe xpnoigotroinBei umdbeon auf¢nong amodoxwv uywnAétepo katd 0,5%  161E N
Mapouoa Aia Ymoxpéwong Ba Atav uwnAdtepn Katd 4,4% evw €av ATV UIKPOTEPN KATA
0,5% 0Oa €ixe wg ATTOTEAETUA N AVOAOYICTIKA UTTOXPEWON VA ATAV UIKPOTEPN KaTd 5,6%.

Katd tnv 31/12/2018 o Ouidog kai n Etaipgia ammacyxoAolv 12 kar 3 &ropa avtioToixa evwy Tnv
31/12/2017 o Opihog kai n ETaipgia atmracyoAouv 13 kal 3 droua avTioToixa

26. AsopelOoEIG, EVOEXOUEVEG UTTOXPEWOEIG KAl ABERAIOTNTEG

O1 madong QuUoewg emidIkeg A UTTO dlaiTnoia BlIaPOPEG deV EVOEXETAI VA £XOUV ONUAVTIKA ETTITITWON
oTnv olkovouIKA katdoTaon i Asitoupyia TngG ETaipeiag.

O1 popoloyikég utToxpewaelg TNG ETaipeiag dev gival opIoTIKEG, KABWG UTTAPXOUV QVEAEYKTEG XPATEIG.
O1 avENeEYKTEG POPOAOYIKA XPHOEIG TWV ETAIPEIWV TTOU CUMMPETEXOUV OTNV EVOTTOINON £XOUV WG £EAG:

Ouihog

AvEAeyKTNn Xpon a1rd TIG ApUOdIES APXES

Xwpig 'EkBean ®opoAoyikig

Me ‘Ex@son ®opoAoyikig

Zuppoppwong Zuppoppwong
2011, 2012, 2013,
RF.ENERGY AE. 2010 2014,,2015,2016,2017,2018
2012, 2013, 2014,
AIOAIKH KYAINAPIAZ A.E. - 2015.2016.2017,2018
2011, 2012, 2013, 2014,
KAAAIZTH ENEPTEIAKH A.E. 2010 2015.2016.2017 2018
CITY ELECTRIC AE. 2010, 2014,2015,2016 ka1 2017 2011, 2012 ka1 2013
YAPOHAEKTPIKH AXAIAL 2010 2011, 2012,
A.E. 2013,2014,2015,2016,2017,2018
R.F. ENERGY MIZOXQPIA
A E.(OUyXWVEGBNKE 10 2013) 2010 2011, 2012 ka1 2013
R.F. ENERGY TZOYKKA
A E.(OUyxWVEGBNKe T0 2013) 2010 2011, 2012 ka1 2013
R.F. ENERGY AE=AMENEZX
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY
KOPAKOBPAXOZ 2010 2011, 2012

A.E.(ouyxwvelubnke 1o 2012)

56



R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

R.F. ENERGY AAKQMA

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY MPAPO

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY ZXIZAAH

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY KAAAMAKI

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY =EXMNOPTEX

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY OMAAIEZ A.E. 2010, 2014,2015,2016 kai 2017 2011, 2012 ka1 2013
AIOAIKH AAEPES A.E. 2010 2011, 2012,

2013,2014,2015,2016,2017,2018

MNa 1ig xpnoeig 2011, 2012 kar 2013 n ETaipgia kal oI evotToloUueveG BuyaTpIkEG, Adyw TNG UTTAYWYAG
TOUG OTO QOPOAOYIKO EAeyx0 Twv OpKwTWV EAeyKTWV AoyioTwy TTou TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 82 TTapdypagog 5 N. 2238/1994 éAapav ‘ExkBeon PopoloyiKAg Zupduopewong he Mvwun
Xwpig emeuiain. MNa tn xprion 2014 ka1 2015 n Etaipeia kai o1 Buyarpikég AIOAIKH AAEPEX AE,
AIOAIKH KYAINAPIAL AE, KAAAISTH ENEPFEIAKH AE kai YAPOHAEKTPIKH AXAIAY AE
olpewva pe TIg dlatagelg Tou apBpou 65A Trapayp. 1 N.4174/2013, éAaBav ‘EkBean dopoAoyikig
2UpMOpewong pe Tvwpn Xwpig emeuiagn. MNa tn xprion 2018 o @opoAoyIKOg £AeyX0OG atmd Toug
OpkwTtoug EAeykTég AoyioTég yia Tnv Etaipeia kai 1ig Buyarpikég AIOAIKH AAEPEZ AE, AIOAIKH
KYAINAPIAL AE, KAAAIZTH ENEPIEIAKH AE kai YAPOHAEKTPIKH AXAIAL AE Bpioketal o€
€CENIEN Kal n OXETIKEG €KBEOCEIC POPOAOYIKNG CUUUOPPWONG TTPORAETTETAI va xopnynBoUuv WETA Tn
onuooicuon Twv Oikovoulikwy Kataotdoewv NG Xpriong 2018. Av péxpl Tnv OAOKARpwaon Tou
POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE OTI auTég Oev Ba
Exouv peyahn emidpaon otig Oikovouikég Kataotdoelig Tng Etaipeiag kai Tou Opihou. Bdon 1ng
MOA.1124/2015, o1 BuyaTtpikég CITY ELECTRIC AE kai RF ENERGY OMAAIEZ AE yia TIG XpAOEIg
2014, 2015, 2016, 2017 ka1 2018 e¢aipouvTal ATTd TO ETHOIO TNOTOTTOINTIKG ATTO VOUIMOUG EAEYKTEG TTOU
TTpoBAETTETAI 1T TIG dlaTAgEIS Tou dpBpou 65A Tou N. 4174/2013, KaBwg Ta akabdpioTa £€000d TNG
KGBe eTaipeiag dev uTTEPPaivouv To TTOGO TWV €KATO TTEVAVTA XINIAOWY EUPW ETNOIWG.

20powva pe tnv NMOA.1006/2016 dev eCaipouvtal atmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIS
NG POPOAOYIKNG vouoBeaiag.

‘Exouv oxnuaTioTel TTPOPAEWEIG avEAEYKTWY Xproewv TToooU €5 yia tnv ETtaipeia kai € 54 yia Tov
Ouio.

MNa v e€ac@dhion Twv daveiwv Tou OpiAou, €XOUV EVEXUPIAOTEN Ol JETOXEG TNG BuyaTPIKNG ETAIPEING
Tou Opihou, AIOAIKH KYAINAPIAZ AE.

Evtdg Tou 2011 KataTéBnKav ammd avTaywvioTpieg ETAIPEIEG EVWTTIOV TOU ZUpBouAiou Tng ETTiKpareiag
aITAceIg akUpwong evavTiov adeiwv TTapaywyng mou xopnyhobnkav amdé tnv PAE otnv 100%
BuyaTtpik etaipeia R.F. ENERGY OMAAIEX A.E. n omoia éxel aokioel TTapePPAcEIS TTPOG atTéppIiyn
AUTWV TWV AITAoEwWV akupwaong. O1 aItioeig akUupwaong atroocupbnkav opioTIKG evidg Tou o EQUrvou
Tou 2018 €K HEPOUG TWV QVTAYWVICTPIWY ETAIPEIWV.

Tnv 31/12/2018 n untpikh etaipeia RF €xel eyyunBei davela BuyaTpiKwy TNG GUVOAIKOU UTTOAOITTOU
€2.119 (31/12/2017: €7.627), Ta o110i0 ATTOTTANPWVOVTAI OTABIAKA WEXPI TO 2023 KABWG Kal £yyunTiKES
ETTIOTOAEG TTOU TTapaXwpERBnkav utrép Buyatpikng eTaipeiag TTooou €2.062.

MNa TNV eyyunon Twv eyyunTIKWV €TTICTOAWV €xel OECUEUTEl aTTd TNV TPATTECa KATABEON TNG ETAIPEING
Tooou €515. Emiong, wg €gac@dalion yia tTnv €kdoon Twv &v Adyw EyYUNnTIKWY ETTIOTOAWV £XEl
ouoTaBEl evéxupo €TTi TOU CUVOAOU Twv PETOXWV TNG BuyaTtpikAg eTaipeiag RF ENERGY OMAAIEZ AE
Kal €1Ti KatdBeong TTou diatnpei n Etaipeia.
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O1 peMovTikéG KaTaBoAEg atmd ouuBdocig TTapouaidlovTal aTov KATwoI TTivaka:

atrd 3 €Tn
<1 atrd 1 éTtog HEXPI 5
Ouihog £€10G MEXP! 2 éTN étn > 5 €é1n
MeAAovTikéG oCUPBAOEIS YIa
- EVOIKIAOEIG KTIPiWV 111 111 222 -
- EVOIKIAOEIG QUTOKIVATWY 10 5 - -
- EVOIKIAOEIG XWPWV Yia 13 14 43 3.203
£YKATAOTAGN AIONIKWV TTAPKWYV
ZuvoAo 134 130 265 3.203
atrd 3 €Tn
atrd 1 éTtog HEXPI 5
ETaipsia <1étoc HEXPI 2 €N étn > 5 €é1n
MeAAovTikéG oCUPBAOEIS YIa
- EVOIKIOOEIG KTIpiWV 99 99 198 -
- EVOIKIAOEIG XWPWV Yia - - - 2.871
EYKATAOTAGN AIONIKWV TTAPKWV
ZuvoAo 99 99 198 2.871

27. l'eyovoéTa perd TRV nuepopnvia tng Kardotaong OikovouiKhg Oéong

Aev uttdpyouvpeTayevéoTepa yeyovoTa g 31 AekeuPpiou 2018 Ta otmoia Ba Empette eite va
YVWOTOTTOINBOUV 1) va dIaQOPOTTOINCOUV Ta KOVOUAIA TWV OIKOVOUIKWY KATACTACEWV
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