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KAAAIZTH ENEPIEIAKH A.E.
AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog ®Pe1ddkng, Mpodedpog A.Z., Eudyyeldog KopoRéang,
AvTirpdedpog A.Z. kai lwévvng MavTtouong, AleuBivwy ZUPBoulog, uttd Thv w¢ Gvw 181I6TNTA TOUG,
onAwvouv 611, €€ Sowv yvwpifouv:

O1 Oikovopikég Karaotaoelg Tng mrepiddou 1/1/2018-31/12/2018, o1 o1roieg KaTapTioBNKav cUPPWVA PE
Ta 1IoX0ovTa OIEBVH AOYIOTIKA TTPOTUTTA, ATTEIKOVICOUV KaTé TPOTTO aAnBr Ta OToIXEia Tou evepynTIKoU
Kal Tou TraenTikou, Tnv kaBapr) Béon kai Ta amoteAéopata xprioewg tng KAAAIZTH ENEPIEIAKH
A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou aTreikovidel Katd TpoTTo aAnBn Tnv eCENIEN, TIG ETTIOOCEIG KAl TN
B8éon tng KAAAIZTH ENEPIEIAKH A.E., cuptrepihapfavopévng TG TTEPIYPAPAG TWV KUPIOTEPWV
KIVOUVWY Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Mugada, 8 Maptiou 2019
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeiIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ KAAAIZTH ENEPTEIAKH A.E. NA TH XPHZH 2018
(MEPIOAOZ 01/01/2018 — 31/12/2018)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

H etaipeia diaxeipiCeTal Tnv Asitoupyia evog aloAikou TTdpkou Béon Toouka, Tou Afjpou TpItTOAewg Tou
Nopou Apkadiag, OUVOAIKAG eykaTteoTnuévng 1oxlog 15MW. H Ttrapayduevn nAEKTPIKA evépyela
TTwAeiTal oTov povadikd TeAATn Tng etaipeiag, TRV NAMHE AE, 1Tou €ival o Asitoupydg ayopdg Tng
NAEKTPIKAG evépyeiag otnv EAAGSa. TMapdAAnAa, PBpiokeTar o€ cuvexr avalAtnon €TTEVOUTIKWV
EUKQIPIWV 0€ OAn TV EAANVIKA €TTIKPATEIQ, PE OTOXO TNV AVEUPECHN TTEPIOXWV HE TTAOUGCIO aIOAIKS
OUVAIKO.

ToviCetal 611, N UAOTTOINOT TOU £TTEVOUTIKOU OXEDIOU EyIVE O€ ONEG TIG PACEIG PE YVWHOVA ThV KAAUTEPN
duvarn TToI0TNTA YEYOVOG TTou €6ACQPOAICETAlI ATTO TIG TTICTOTTOINCEIG TTOU £yivav aTTd €CEIDIKEUMEVN
eTaipeia, pe oePacud TAVTA, OTO TTEPIBAANAOV Kal OTNV TOTTIKA KOIVWVid, PE TNV OTToia £XEI avaTITUXOEi
oX£€0n ouvepyaoiag Kal EUTTIOTooUvVNG.

EmmAéov, n Etaipgia @povTidel woTe va diatnpei otnv KaAUTepN duvaTh KATAOTOACHN TOV TTAPAYWYIKO
NG €EOTTAIOUO KABWG Kal TIG EYKATACTACEIG TNG, TTPOKEIUEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOCEIG.

TéNog, TTpéTTel va avapepBei ot n etaipeia diatnpei amd 1o 2009 eocwTepikG cuoTnua diaxeipiong 1ISO
9001, TO oTrOiO TTICTOTIOIET TNV OMAAN Kal BEATIOTN AsiTOUpYia ThG ETAIPEING.

Ta oikovouikd peyédn Tng ETaipeiag kata tn xprion Tou 2018 oe ouykpion Pe TNV avTtioToixn Tou 2017,
KIvABnkav wg €¢NG:

MetafoAn
31/12/2018 31/12/2017 Mood %
‘Ecoda TTwANoEwWV 2.344 2.317 27 1%
Meiov : KéoTtog NMwAAcewv (1.385) (1.365) 20 1%
Miktd Képdn 959 952 7 1%
AAAa £é00da 10 38 (28) (74)%
‘E€oda d1o1knTIKAG AsIToupyiag (70) (66) 4 6%
AMN\a £¢oda (2) (2) - -
Képdn ekpeTdAAeuong 897 922 (25) (3)%
XPNUOTOOIKOVOMIKG £€60da (209) (141) 68 48%
XpNUATOOIKOVOUIKA £000a 3 2 1 50%
Képdn/ (Znpiég) Tpo @opwv 691 783 (92) (12)%
d6pog €1000AUATOG (397) (230) 167 73%
Képdn/ (Znpiég) Xpriong HETA @Opwv 294 553 (259) (47)%
Noitrd ouvoAikd éo0da/ (é§0da)
Moi1rd ouvoAikd £éo00dal (E§0da)
XPARong kabapd atmrd ¢opo 2 (1) 3 300%
ZYTKENTPQTIKA TYNOAIKA EXOAA/
(EZOAA) INA TH XPHZH 296 552 (256) (46)%
lMood o¢ xihiGdes EYPQ

2TQ TTI0 TTAVW ava@EPOEVA PEYEDN TTapaTnPOUE Ta £ENG:



1. NwARoeIg

O1 TwANOCEIG NAEKTPIKAG evépyelag KaTd Tnv egetalduevn xprion 2018 avABav oe €2.344 évavt €2.317
o€ oUYKpION PE TNV TTponyouuevn xprnon 2017, rapouacialovTag augnon tmooou €27 o€ 1000016 1%.
2. KéoTog MNwAnoewv — Mikté Képdog

To kéoTOG TTWARCEWYV TNG eTaIpEiag OTnNV €geTadopevn Xpron avhABe oe €(1.385) Evavt €(1.365) Tng
TTponyoupevng Xprong, auénuévo katd €20 oe To0000TO 1%. To MiIkTO KépdOog TnG eTaIpEiag TV UTTO
egétaon xpnon diapoppwBnke oTo TTood Twv €959 évavt €952 Tng TTPonyoUuEevNS Xprong.

3. AANAa £é000a ekpeTdAAEUoNGg

Katd tnv e€etadduevn xpron, n etaipeia epgavilel peiwpéva AANa ‘Ecoda rooou €10 évavT €38 katd
TNV TTponyouuevn xpnon.

4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)

O1 Acitoupyikég datréveg TnG eTaipeiag avABav ce €70 évavtl €66 Tnv Trponyouuevn TeEPiIodo,
TTapouaiddovtag augnon €4 o€ TooooTo 6%.

5. AA\a ‘E¢oda

Ta ANa 'E€oda 1Tou emmifdpuvav Tn Xpron TTapauévouv otaBepd Kal avépxovTtal o€ €(2) OTTwg Kal ThG
TponyoUpevng XpAong.

6. AciToupyikd KEPON TPO POPWYV, XPNMOTOOIKOVOUIKWV €E6O0WV, TOKWV Kal ATTOOREéCEWV

(EBITDA)

Ta AeiIToupyikd KEPDN TTPO POPWV, XPNHATOOIKOVOUIKWY £660wV, TOKWVY Kal attooBéccwv (EBITDA) Tng
etaipeiag diapopewbnkav 1o 2018 ot €1.717 ammd 1.741 kard tnv Tponyoluevn xpnon. To mepiBwplo/
Aciktng EBITDA diapopowbnke o€ 73% atrdé 75% 10U ATV TRV TTponyoUdEvn XpHon.

7. Xpnuartooikovouikd £é§oda/ é00da

270 XPNMUATOOIKOVOUIKA ATTOTEAETUATA TNG €TAIPEIAG Ta KaBapd £60da TTou TTPOEKUYAV augndnkav o€
oxéon Me Tn xprion Tou 2017 katd €67, o€ TT0000TO 48% H peTapfoAn autr) avaAleTal Katé Karnyopia
OTOV KATWTEPW TTiVOKA we eEAG:

11- 11-
31/12/2018 31/12/2017
- XpEwOTIKOi TOKOI (56) (92)
- Tpatedika kal cuvaQr £€£0da (100) (7)
- Atréofeon e€6d6wv ouvaywng daveiou (22) (13)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOUdKPUVON
£€0TTNIOHOU (31) (29)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (209) (141)
- MoTtwTikoi TéKOI KaI ouvaen £€60da 3 2
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 3 2
XpnHATOOIKOVOMIKA £§00a (KaBapd) (206) (139)
lMood oe xiAiddeg EYPQ

H peiwon oToug XpewaoTIKOUG TOKOUG OOAOYIaKoU daveiou, opeiAeTal OTN PEIWON TOU UTTOAOITTOU TOU
opoloyiakoU daveiou atrd TIG ATTOTTANPWHEG TWV TTPOYPOUUOTIONEVWY BOCEWV Kal TNV TIANPN
amommAnpwur mmooou €1.037 otnv omoia TPoéRn n etaipeia otig 28/09/2018 pe xpron Twv
OEOPEUNEVWV KEQOAdiwY yIa TNV €EUTTNEETNON TOU daveiou. Ta XpnUATOOIKOVOUIKA £€600a TNG XPrRong
TTapouaiddovtal augnuéva Kabwg Adyw TTPowPENG ATTOTTANPWHNAG KEQaAaiou Tou opoAoyliakou daveiou,
n OuoAoyiolxog Tpdatreda KaTtaAdyloe oTnv eTalpeia TTood Uyoug €94.



8. Képdn/ (Znuiég) Tpo @oépwv
Ta amoteAéopara TTPOo @Opwv TnG Xxpnong 2018 avAABav oe €691 évavt kepdwv 783 Tng
TTponyoupevng Xpriong, TrapoucidfovTag ueiwon €(92) o mocootd 12%.

9. ®opol

O ouvTeAeaTAG QopoAoyiag €I00OAUATOG VOUIKWY TTPOCWTIWY oTnv EANGSa €ixe opioBei ato 29% yia
10 2018, aAA& pe Bdon 1o dpBpo 23 Tou vouou 4579/2018, oTtadiokd Ba peiwveral Katd 1% €TNoiwg,

WG KATWO!:

. 28% yia 10 €106 2019
. 27% yia 10 €106 2020
. 26% yia 10 €106 2021

25% yia 10 €106 2022 Kal €PEEAS

NAGYyw TnG oTadIOKNG MEIWONG TA ETTOPEVA £€TN TOU CUVTEAEOTH PopoAoyiag eicodiuarog otnv EANGSQ,
atré TNV ETTAVAUETPNON TWV ATTAITACEWY KAl UTTOXPEWOEWV aTTd avaBaAAduevn @opoAoyia, TTPoEKUYE
avaBaAAouevog eopog eiI0odAuaTos £€00d0 TToooU € 229.

H EAMNVIK @opoAoyikr] vopoBesia Kal Ol OXETIKEG OIOTAGEIG UTTOKEIVTOI O€ E€PUNVEIEG aTTd TIG
@opoloyikég apxég. O1 dnAwaoelg @opou €I000AUATOG KATATIOEVTAI OTIG POPOAOYIKEG APXEG O€ ETHOIA
Baon, aAAd Ta KEPON N of ¢nuIEG TTou dnAwvovTal, yia QOPOAOYIKOUG OKOTTOUG, TTAPANEVOUV
TTPOCWPIVA EKKPEUEIG €WG OTOU OI YOPOAOYIKEG QAPXEG €CETACOUV TIGC POPOAOYIKEG ONAWOEIG Kal TA
BiBAia Tou @opoAoyoupevou, aTiyu Katé Tnv otroia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG
uttoXpewaoelg. O @opoloyikEG CnuIEG, OTo PaBud TTou auTéG avayvwpifovtal atmd TIG QOPOAOYIKES
ApX£G, MTTOPOUV VA XPNOCIUOTTOINBOUV YIA TOV CUNWN@IOUO KEPOWYV TWV TTEVTE ETTOPEVWV XPHAOEWYV TTOU
akoAouBouv Tn xprion TTou agopouv. H ETaipeia dev éxel eAeyxBei atmd TIG @OPOAOYIKEG APXEG YIa TIG
xpnoeig 2010 éwg ka1 2017. To «ETtARaio (Popoloyikd) MoTotroIinNTIKO», TToU TTIPORAETIETAI TTO TNV TTOP.
5 Tou GpBpou 82 Tou v. 2238/1994 kai TIG dlaTAgEIC TOU GpBpou 65A TTapayp. 1 N.4174/2013
eQapuoleTal katd TG XpAoelg 2011 £wg kai 2018. IMNa 1n xprion 2018 o @opoAoyIKOG EAeyXOG ATTO TOUG
OpkwToug EAeyktég AoyioTég Tou TTpoPAETIETOl aTTd TIG SlaTALEIC Tou GpBpou 65A  Trapayp. 1
N.4174/2013 BpiokeTal o €CENIEN KAl N OXETIKN €KOBEON QOPOAOYIKAG CUUHUOPPWONG TTPORAETTETAI VA
xopnynBei petrd Tn dnuocicuon Twv Oikovopikwy Kataotdoewv Tng XpRong 2018. Av péxpr tnv
OAOKARPWGON TOoUu QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUNE
OTI aUTEG Bev Ba éxouv onuavTikn emidpacn oTig Oikovouikég KataoTdoeig Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIBETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS YIa TTapapBAoEIg
NG POPOAOYIKNG vouoBeaiag.

11- 11-
31/12/2018 31/12/2017
TpéEXWY POPOG €1000ANATOG - -
Avapalouevog eoépog, (Xxpéwon)/ TTicTwon oTa

atmroteAéoUOTA (397) (230)
®6pog EicodRpaTog oTa amoteAéopaTa (397) (230)
lMood o¢ xiAiGdes EYPQ

10. Képdn/ (Znuiég) petd aré Pépoug
Ta kaBapd& PeTd atrd @opoug KEPON diapopewbnkav otn Xprion 2018 oe €294 évavT kepdwyv €553 Tng
TTPoNyoupEvVNG XpHong, TTapoudcidlovTag ueiwaon katé TooooTo (47)%.

11.Adveia

Ta davela Tng ETaipeiag avaAlovtal wg eEAG:
31/12/2018 31/12/2017

MakpoTrpdBeoua daveia - 1.413
AvarréofeoTo K6OTOG £€6dWV ouvayng - (21)




daveiwv
2uvolo - 1.392

MoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES

EVTOG TNG ETTOPEVNG XPAONS - (376)

BpaxutrpdéBeouo pMépog  AvatréoPecTou

KOOTOUG ££6dWV ouvayng daveiou - 10

Z0Uvoho - (366)

MakpoTtrpéBeopo pépog Aaveiwv - 1.026
lNood o¢ xiAiGdes €

12. EvowpaTa Kal AuAa TTEPIOUCIAKA OTOIXEIO

Ta evowpata Treplouaiakd oToixeia tng Etaipeiag agopolv otnv TAcioyneia 1i¢ A/l Tou aloAikou
TTapKou TnG ETaipeiag. AsutepeudvTwg, a@opolv OTA ATTAPAITATA YIa TNV OAOKARPWOT TNG KATAOKEUNG
AUTWV, TEXVIKWV £pYywV OTTWGS diaudpewaon TTAateiwv A/, Bepediwaon AT, diaudpewaon TrepIBAAAovTOG
Xwpou, KaBwg etriong kai Tov H/M egomtAiond. H avaméofeoTtn adia avépyetar Tnv 31/12/2018 o¢
€5.503 évavmi €6.794 tnv 31/12/2017, mrapoucidlovtag peiwon € 1.291, n omoia o@eiAeTal OTIG

aTrooBEoelg TNG XPrRong.

Ta GuAa TTEPIOUTIAKA OTOIXEIO APOPOUV PAKPOXPOVIa SIKAIWUATA XPHONG yNg TTou £XOUV KaTaBANnOEi
e@atrag oto EAANvIKG Anudaoio yia TIG EKTACEIG EyKATACOTAONG TOU QIOAIKOU TTdpKou TnG ETaipeiag. Ta
duAa Trepiouciakd oToixeia avayvwpiovTal apxIK& oTo KOOTOG KTAONG KAl ATTOTIHWVTAlI OTO KOOTOG
KTAONG Meiov TIG atrooBéoelg Kal KABe Tuxdv Cnuia atropeiwong. H avatrdéofeoTtn agia avépxetal Tnv
31/12/2018 ot € 21 évavt € 27 tnv 31/12/2017, mapoucidfovtag peiwon € 6, n otroia oeiAeTal OTIG

aTmooBECEIS TNG XPNONG.

13. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

Au¢non MeroxikoU KepaAaiou (Ta Trood avagépovral o€ Eupw)

Me ammoé@aon G ‘EkTaktng MevikAg ZuvéAeuong Twv PeTOXwv TnG 08/11/2018, augnbnke 1o MeToxiko
KegpdAaio Tng eTaipeiag Katd Tpia ekatouuupia Xilia oydévta eupw (€3.001.080). H augnon €yive €&
OAOKARPOU JE TNV 100TTO0N KEPAAQIOTTOINON TOU ATTOBEUATIKOU ATTd BIA0Ec PETOXWY UTTEP TO APTIO
UYoug TPIWV EKATOPMUPIWY XIANiwv oydovTta eupw (€ 3.001.080) kai kKaAu@Onke péocw auénong Tng
OVOMOOTIKAG a&iag Twv PeToXwyV attd £va eupw (€1) o £€€1 eupw Kal TPIAVTA TECOEPA AETTTA (€6,34).
MeTtd Tnv augnon, To Metoxiké Ke@dAhaio Tng eTaipeiag avAABe o€ eupw) Tpia EKATOUMUPIA TTEVTOKOOIEG
egNvTa Tpeig xINGdeg oydoévta (€3.563.080), diaipouuevo o€ TrevTakéoieg e¢Avia OUo XINGdEG
(562.000) ovouAOTIKEG HETOXEG, OVOMOAOTIKAG agiag €1 eupw Kal TPIAVTA TEOCOAPWY AETITWV (€6,34)
EKAOCTN.

Meiwon MetoxikoU KepaAaiou (Ta Trood avagépovral o€ Eupw)

Me ammoé@aon G ‘ExTakTng MevikAg Zuvéeuong Twv PeTOXwv Tng 08/11/2018, peiwdbnke 10 MeTOXIKO
KepdAaio Tng eTaipeiag katd Tpia ekatoppupia xidia oydévta eupw (3.001.080). H peiwon €yive €€
OAOKARPOU PECW MEIWONG TG OVOUACTIKAG a&iag Twv atrod £€1 eUpw Kal TPIAVTA TECOEPA AETTTA (€6,34)
o€ éva eupw (€1) kKal eTOTPOPNG PETPNTWVY OTN Povadikr péToxo TnG Etaipeiag, Tnv RF ENERGY AE.
Metd v peiwon, o MeToxikd KepdAaio Tng etaipeiag aviABe oe gupw TTevrakdoieg €¢ivTa dUo
XINGdeG (€562.000), diaipoUpevo o€ TTEVTAKOOIEG £€fvTa dUO XINGdeS (562.000) OVOUAOTIKEG WETOXEG,
OVOMOOTIKAG aiag evog eupw (€1) ekaoTn.

E@gAovTiKi aromrAnpwpun daveiou

Tnv 28/09/2018 mpaypaToTroidnke cupBaTik TTAnpwr d6ong Tou OpoloyiakoU daveiou TToooU
191xIA.€, Kal oTNV ouvEXeEla amoTTAnpwBnke To uTTéAOITTO Tou daveiou Uyoug 1.037 €. pe xprion Twv
OEOUEUNEVWV KEPaAQiwY yia TNV €gutnpéTnon Tou daveiou. H OpoAoyiouxog Tpdmela kataldyioe
oTnv eTaipgia Tood Uyoug €94,

Mapdraon ocUufacng ayoparmwAnociag NAEKTPIKAG EVEPYEIAG
Méoa oto 2018 TrapardOnkav yia 10 emmAéov xpdvia n oUPBacn ayopdarrwAnoiag nAEKTPIKAG
evépyeiag yia to A/IN Toouka.



14. ZHMANTIKA TETONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEZHZ

Agv €xouv oupfei GAa onuavTIKA yeyovoTa TO OTToid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKN
O1GpPBpwWOnN 1 TNV ETIXEIPNUATIKA TTOPEIQ TNG ETAIPEIAG PEXPI TV NPEPOMNVIa oUVTAgNG TOU TTAPOVTOG.

Il. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIVOUVWV TTou avagépovTal oTnv Trapdaypago VI 3 1ng EtAciag 'EkBeong Tou AloiknTikou
2upPBouhiou, dev uttdpyouv GAAol kivduvol ol oTroiol va ekTiudTtal 6T Ba eTTNPEACOUV OUCIWOWG TIG
OpaoTnEIOTNTEG TNG ETanpeiag.

lll. NEPIBAAAONTIKA ZHTHMATA

Ta B€para TePIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atrd 6Aa Ta PéAN
NG €TAIPEiOG. ZUPPWVA E TO ETTIXEIPNMATIKG TNG OXEDIO, TTPORAETTETAI AuaTNPA N THPNON PEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOWOUG Kal T onueia evOIaQEPOVTOG WOTE va KAAUTITOVTAI OTO ETTOKPO Ol
eNAY10TEG TTEPIBAAAOVTIKEG aTTaITACEIG Tou NOuou OTTou Ba KATaOKEUAOTEl TO €v Adyw aQIOANIKG TTAPKO,
KaBwg etriong Ba avartuxBoulv did@opa épya TTPOOTACIAG TOU TTEPIBAANOVTOG. (€pya yia TTpOCTACIA
atro diIdBpwaon Tou e8APouUg, devOPOPUTEUTEIG KATT.).

H Etaipeia €xel avtiAnyn Tou avTiKTUTTOU TToU €Xel N dpaoTnEIdTNTé TOU OTnV Kolvwvia, €8Ik o€
TTEPIOKEG TTOU YEITVIACOUV PE TIG EYKOTAOTAOEIG TOU. KaTd OUVETTEIO N €TTIKOIVWVIA KAl N ouvepyaaoia
MOg ME TNV eupUTePn KOIVWVI Kal 181QITEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival TToAudIdoTaTn
oupTtrepIAauBdvovTag dpdoeig o€ Epya UTTOOOUNAG, OTAPIENG TNG TOTTIKAG OIKOVOUIKAG dpacTneIdéTnTag
Kal €U@aon OTIG EUTTABEIG KOIVWVIKG OUABES KAl TN VEQ YEVIA.

MapdAAnAa, n  Etaipeia ocuppetéxel evepyd oTnv  avokUKAWGON Twv  XAPTIVWY  Kal  AOITTWV
QVOKUKAWOIJWY UNIKWV  KaBnuepIVAG xpriong. ETmmiong T1a xpnoigotroinuéva ekTuttwTikG UAIKE, ol
MTTATOPIEG KAl OI CUOKEUEG TTPOG ATTOOUPO, TTpowBouvTal o€ ETaipeieg avakUukAwaong.

EmmAéov n ETaipgia pag TpooTrabei , OTTou gival €QIKTO, va KAVEl XpHon NAEKTPOVIKWVY apXEiwy, WOTE
Va TTEPIOPIOTEI N Xpron xapTiou.

IV. EPFAZIAKA ZHTHMATA

O kA&dog oTov o1roio dpacTnploTroieital N ETaipeia, ammaitei e¢eidikeupéveg Be€IOTNTEG, EKTTAIdEUON KAl
euteIpia. Katd ouvétteia n duvatotnta TTPocéAKuong Kal diatipnong Tou KartdAAnAou avBpwtrivou
OUVAMIKOU gival ONPAVTIKOG TTapdyovTag yia Tnv atrpdokoTiTh Asitoupyia Tou Opidou. Tuxdv aduvayia
eUpeEONG Kal atmaoX0Anong IkavoUu TTPOCWTTIKOU, €18IK& PEoNG Kal avwTePnS OIOIKNTIKAG Babuidag Kai
uwnAng e¢eidikeuong Ba ptropouoe va eTnpedoel apvnTIKA TN AEITOUPYIa KOl OIKOVOUIKY) KATdoTaon The
Etaipeiag. H Tapoyn kot apxriv ac@alols epyaciakoU TTePIBANAOVTOG, TTOU ETTITTAEOV TTAPAKIVET TOUG
ePyalouevoug Kal TOUG QVvTINETWTTICEl PE oegfacud, Odivovtag ioeg eukaipieg o€ OAoug, eival
mpoTepaidTnTa TNG ETaipegiag. O1 oxéoeig pe Toug epyadduevoug Paciovtal otnv apxni Tng iong
petaxeipiong. Téoo n évragn 6co kal n Tropeia KABe epyalduevou evidg ETaipeiag, kpivovTtal pe Baon
Ta TTPOCGVTA, TNV aTTOd0oCN Kal TIG PIA0BOEIEG TOU, XWpPIG Kapia didkpion.

2ToV TOopéa TnG dlaxeipiong Tou eTTayyEAUATIKOU KIVOUVOU UTTAPXEl €Upacn oTnv TTPOANYN, WoTe va
TTPOBAETTOVTOI Kal va eAéyxovTal OAol oI lavoi Kivduvol uyeiag Kal ao@AaAesiag, oUupwva Pe Ta
Kpitpia TG €AAnVIKAG vopoBeaiag (N.3850/2010), Toug eupwTraikoUug Kal dIEBVEIG KWAIKEG Kal TIG
KOAEG TTPOKTIKEG.

H ektraideuon Twv epyalouévwy atroteAei GAAN pia TTeploxn £Ueacng, woTe o KABe epyalduevog va
KATAVONOEl TOUG OTPATNYIKOUG OTOXO0UG TnG ETaipeiag, va mmpoadiopicel atToTEAECUATIKOTEPA TO POAO
TOUu Kal va g€ehiel TIG 0e§IdTNTEG TOoUu. H eTaupeia TTapakoAouBei Tn OXETIKN €pyaTIKr) vouoBeaia, TO
oeBAoPS Twv avBpwTTivwy SIKAIWUATWY Kal TIG CUVBAKES Epyaciag Kai gival 0g TTARPN CUP@WVIa PE TIG
OUANOVIKEG KO OXETIKEG DIEBVEIG oupBAoElG.



V. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEXZ
Opiopévol Baoikoi apIBPodeikTEG TTOU eKPPACOUV TNV OIKOVOMIKA BEon TNG €TAIPEIOG KATA TO TEAOG TOU
2018, cuykpITIK& pe TNV TTponyouuevn Xpron cival ol €EAG:

XPHZH 2018 XPHEH 2017 Emegiynon

Kukho@opouvTa
TTEPIOUCIOKA OTOIXEIO
/ BpaxutrpoBeopeg
UTTOXPEWOEIG
(MakpoTrpéBeoeg
OAVEIAKES
UTTOXPEWOEIG +
BpaxutrpdBeopeg
utroxpewaoeig)/181a
KePAAaia
EBITDA / KikAog
EPYOCIWV

eviKA peuoToTATA 1,57 10,08

=éva ke@ahaia/ 1d1a ke@aAaia 0,99 0,26

Agiktng EBITDA 73% 75%

VI. ENINAEON NAHPO®OPHZH
1. MIPOBAEMOMENH MNOPEIA KAI EZEAIZH

H Etaipgia @povtilel woTte va diarnpei otnv KoAUTEPn duvaTh KATAoTaon TOV TTOPAYWYIKO TnG
€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOOEIG.

2. ENEKTAZH APAZTHPIOTHTQN — ENENAYZEIZ — EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
QavTIKEIYEVO, N oTToia emMRERAiWOE yIa PIa AKOPN QOPA TO AIOAIKO SUVAMIKG Kal TNV BIwaiuéTnTa TOoU
uAoTtToInBévTog £TTeEVOUTIKOU oXediou. TovileTal OTI, N UAOTTOINON TOU ETTEVOUTIKOU OXEDiOU €yIve O OAEG
TIGC @AoceIG Pe yvwpova Tnv KoAUTepn Ouvarh TToIdTNTA YeEYovog TTou €Eao@aAifeTal atrd TIG
TTIOTOTTOINCEIG TTOU £yIvav aTTO £CEIOIKEUMEVN ETAIPEIQ.

3. ANAAYZH KINAYNQN
Alaxeipion XpnuarooikovopikoU Kivduvou

H Aioiknon ekTiyd ouvexwg Tov TMOAvO AvTIKTUTIO TUXOV aAAQYWV OTO HPOKPOOIKOVOUIKG  Kal
xpnuatomoTwTiKG TeEPIBGAAOV oTnv EANGSa €101 woTe va e§ac@aAioel 611 Ba An@Bolv OAeg ol
ATTOPAITNTEG EVEPYEIEG KOl TA WETPO TTPOKEIMEVOU va €AaxioToTToinBoUv oI Tuxév ETITITWOEIG OTIG
OpaoTnpIoTNTEG TNG ETaipeiag otnv EANGSa. H Aloiknon dev gival og B€on va TTpoBAEWel he akpifeia Tig
mOavEG eCeNiCelg 0TV eAANVIKN oikovopia, woTdoo pe Bdon Tnv a&loAdynor Tng, €xel KaTaAngel oTo
CUPTTEPACUA OTI BeV aTTaITOUVTAI TIPOCBETEG TTPORAEWEIG ATTOUEIWONG TWV XPNMATOOIKOVOUIKWY KAl N
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag katd tnv 31 Aekeuppiou 2018.

Xpnuatooikovouikoi Kivduvol

O1 TrapakdTtw Kivouvol errnpedlovtal onuavTikG atrd Toug TIRAANSUEVOUG EAEYXOUG KEQAAQIWY KaBWG
KOl TO HOKPOOIKOVOUIKG Kal XPNUATOOIKOVOMIKG TrepIBAAAov oTnv EAAGBa, OTwg avaAlbnkav
TApATTAVW.

- Morwriké¢ Kivduvog: MoTwTikGG Kivouvog gival o KivOuvog XpnUATOOIKOVOUIKAG ¢nuiag yia Tnv
ETaipeia o€ mepiTrrwon 1mou KATToI0G TTEAATNG 1} CUVAAAACOOUEVOG PE XPNMOTOOIKOVOUIKO HECO deV
EKTTANPWOEI TIG CUMPBATIKEG TOU UTTOXPEWOEIG KAl TTPOEPXETAI KUPIWG ATTO ATTAITHOEIG aTTd TTEAATEG KOl
agloypa@a eTTeEVOUCEWV.



H kaBuoTtépnon tng ciompagng Twv amairijoewv amé 1o AAMHE, o omoiog armoteAei 10 povadiko
TTEAATN TNG ETAIPEING, UTTOPET evOEXOUEVA va €TTNPEACEl apvnTIKA TNV OJAAR peucToTNTA TG ETAIpEiag.

- Kivduvog peraBoAng rnipwv: Kivduvog HeTaBOANAG TIMWv, eival o KivOouvog WETABOAAG TNnG
TTpokaBopiopévng TIMAG TTWANONG evépyelag. Mia peiwon otnv TTpokabopiopévn TIPA TTWANoONG
EVEPYEIAG, EVOEXETAI VA ETTNPEATEI APVNTIKA Ta £6000 THG ETAIPEIAG.

- Kivouvog¢ Emitokiwv: H ETaipgia ekTiBeTal 0€ KivOUVO TAPEIOKWY POWVY O OTT0I0G MTTOPET va TTPOEABEI
atmo evOeXOMEVN MEANOVTIKA PETABOAR TWV KUPGIVOPEVWY ETTITOKIWY, Ta OTToia Ba  dIaQOPOTTOINgOoUV
BeTIKA A apvNTIKA TIG TAUEIOKES €I0POEG 1 / KAl EKPOEG TTOU OUVOEOVTAI E TTEPIOUTIOKA aTolxeia A / Kal
UTTOXPEWOEIG TNG. MNapakdTw TTapaTiBeTal avaAuTIKOG TTIVOKOG JE TNV ETTITITWON ETT TV KEPDdWV TNG 31
AekepPpiou 2018 otnv TepiTTwon TTou uttdpéel augnon/ peiwon emTokiwv Kard 100uovadeg Baong
(1%).

2n¢ 31 Aekeyppiou 2018 ta perd amd @oépoug kEPON kKal n kabapry Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €4 xaunAdtepa / uwnAdTEpa av Ta TTOKIO KATABEOEWV O¢ gupw ATav Katd 100
Movadeg Baong xaunAdTepa / uwnAbéTEPQ, HE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

H Etaipeia diarnpei OpoAoyiakd Adveio pe otaBepd MITOKIO KAl WG €K TOUTOU BEV AVTIPETWTTICEI KivOuvo
ETMTOKIOU ava@opIk& Pe To KO6OTOG davelouoU. To ddvelo atToTTANPWONKE OAOOXEPWS EVTOG TNG XPAONG
2018.

H ouvoAikl kaBapr emTidpacn Twyv ETMTOKIWY KATaBéoewyv OTa PETA aTTO POpoug KEPON TnG ETaipeiog

katé tnv 31 AekepPpiou 2018 Ba ATav Katd €4 XaunAOTeEPA/uYPnASTEPA, av TA ETTITOKIA O EUPW NATAV
katé 100 povadeg Baong XapnASTEPA/uWnASTEPQ, WE TIG AOITTEG HETABANTEG VA TTAPAUEVOUY OTABEPEG.

Kivduvog emmiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
Popwv Dopwyv
XpnNUATOOIKOVOUIKATTEPIOUCTAKA
oTolxEia
Tapeiakd diaBéoiua 6 (6)
Emidpaon mpo @bépou 6 (6)
®6pog e100dnpaTog 29% (2) 2
KaBapn emidpaon 4 4)
ZuvoAikn kaBapn emidpaon 4 4)

- Kivduvog Psuordérnrag: H diaxeipion Tou KivoUVOU PEUCTOTNTOG CUMTTEPIAANPBAvEN TN dlacealion
Utrapéng €TTapkwy OIaBeCidwy Kal 10000VOPWY KABWG Kal Tnv €EA0@ANIoN TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIPEVWV OPiWV XpNUaToddTNoNG.

atrd 1 éT1og atré 2 £€Tn
31-Aek-18 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Advela - - - -

YTroxpewaoeig 3.117 - - -

Z0voAo 3.117 - - -
lMood o¢ xiAiddeg EYPQ

O Traparrdvw TTivakag avaAlel TIG UTTOXpewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal GTNV OVORAOTIKN agia Tng
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UTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA [N CUPQWVOUV JE Ta TTOOd TTOU Qva@EépovTal OTOV
IGOAOYIONO.

4. AKOAOYOOYMENEZ BAZIKEZ AOlIZTIKEZ APXEZ

MNa tnv katdption NG Katdotaong OIKOVOUIKAG ©Eong Tng TTapolcoag XPHRong Kal TG KaTdoTaong
ATtroTeAeoPATWY Kal AoITToU 2uvoAikoU EicodAuatog, e@apuooTnkav ol BACIKEG AOYIOTIKEG APXEG TWV
AigBvwv  TMpoTUuTTwy  XpNUOTOOIKOVOUIKAG Ava@opds, OTTWG AUTEG avO@QEPOVTAl QVAAUTIKA OTIG
onueIwaoeIg TTou cuvodelouv TIG Oikovouikég Kataotdoelg Tng 31/12/2018.

5. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBavel dloiknTIKEG UTTNPEDiEG aTTO TN MNTPIKA TN eTaipeia R.F.Energy A.E. To ouUvoAo
TWV UTTNPECIWV TTOU ARYONnKav evTiog TnG Xxprong trou €Ange Tnv 31 Aekepppiou 2018 kai 2017 avrABe
o¢ €28 kal €27 avTioToIxa.

To uTTOAOITTO TNG UTTOXPEWONG aTTd TIG AVWTEPW CUVOANAYEG TNG eTalpeiag Katd Tnv 31 AekeuBpiou
2018 ka1 2017 ATav €10 kai €9.

H etaipsia evoikialel Ta ypageia TNG €8pac Tng ommé Tnv eraipeia TAIMIEPONIKA AE., pe Kovo
I010KTNOI0KG KABEOTWG KAl TO UWOog Tou ££600U yia Tn xpron 1ou éAnge Tnv 31/12/2018 avABe oc €4
Kal N atmaitnon ammo Tnv yyunon Tou evoikiou avépxeTtal o€ €1.

H eTaipeia tnv 31/12/2018 €xel atraitnon mooou € 1.700 évavT Tapelakwy dlEuKoAUvVoewy atrd Tnv FG
EUROPE AE ka1 Trooou € 1.550 évavt Tapeiakwv dieukoAlvoswv atré tnv AIOAIKH AAEPEY AE.
Katd tnv 31/12/2017, n etaipeia €xel amaitnon mooou € 1.700 évavTl TAPEIOKWY BIEUKOAUVOEWY OTTO
v FG EUROPE AE

Tnv 31/12/2018 n Etaipeia £xel uttoxpéwon 1pog Tn uNTpikn etaipeia RF ENERGY AE trocou € 3.001,
atré TN peiwaon Tou MeToxikou Kegahaiou TToU TTpayUaTOTTOINONKE.

6. IAIEZ METOXEZ

H etaipeia katd tnv Tpéxouoa Kal TNV Trponyouuevn XprRon Otv KaTEéXEl idlEG PETOXEG OUTE €XOUV
OlevepynBei ayopoTTwANGIES 1I8iWV PETOXWV.

O AvTiTrp6edpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ
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KAAAIZTH ENEPTEIAKH
(MAPAITQI'H HAEKTPIKHZ ENEPIEIAZ)
ANQNYMH ETAIPEIA

AiakpiTikog TitAog : KAAAIZTH ENEPIEIAKH A.E.
A.BouAiaypévng 128 — 166 74 M Au@ada ATTIKAG

AP..E.M.H.121602101000

ETHZIA OIKONOMIKH EKOEZH

Xpnong 1" lavouapiou 2018 — 31" Askeuppiou 2018

O1 Oikovopikég Kataotdoelg eykpiOnkav atmd 1o AloiknTtiké 2ZupufouNio Tng KAAAIZTH ENEPIEIAKH
A.E. Tnv 08/03/2019 ka1 éxouv avaptnBei oto dIadikTuo oTnv nAekTpovikr dielBuvon TNG PNTPIKAG
etaipeiag, http:\\www.rfenergy.gr.

O AvTiITTp6£dpOG TOU O AiguBuvwyv O NpoioTdpevog
AloiknTikoU ZupupouAog NoyioTnpiou
ZupBouAiou

EYAITEANOZ KOPOBEXHZ IQANNHZ MANTOYZHZ KQN/NOZ ZOYMIOYAHZ

A.T.A431/TEN A.A.T =168490 A.M.A. 0098374
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NEPIEXOMENA

‘EkBean Avegaptntou OpkwTtou EAeykTh AoyioTn

Kardotaon AtroteAeopdtwy yia n xprion mou €éAnée tnv 31 Aekepfpiou
2018

Kartdotaon Oikovopikrg ©éong Tng 31 Aekepppiou 2018

Kardotaon MetapoAwv Twv 18iwv Kepalaiwv yia tn xprion tmou €éAne Tnv 31
Aekepppiou 2018

KardoTtaon Taueiakwyv Powv yia Tn xprion 1rou éAnée Tnv 31 Aekepppiou 2018

2nueiwoelg €t Twv ETAoiwv OIkovouikwy KataoTdoewv
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‘Exk@gon AvegdptnTrou OpkwToU EAeyKkTh AOYIOTA

Mpoc Touc Metdyxouc Tnc Eraipeiac KAAAIETH ENEPTEIAKH- (MAPAMQIH HAEKTPIKHE
ENEPIEIAY) ANQNYMH ETAIPEIA

‘EkBeon EAéyxou etri Twv OIKOVOMIKWYV KaTaoTdoswv

F'vwpun

‘Exoupe eAEyEeEl TIGC CUVNUMEVEG OIKOVOMIKEG KaTaoTdaoelg TnG etaipeiag KAAAIZTH ENEPIEIAKH-
(MAPAIQIrH HAEKTPIKHZ ENEPTEIAZ) ANQNYMH ETAIPEIA (n Etaipeia), o otroieg atroteAoUvTail
atré TNV KAatdoTacn XpnHoToolkovouikng Béaong g 31ng Aekepppiou 2018, TNV KATGoTACN GUVOAIKOU
€1I000APOTOG, METARBOAWY IBIWV KEQAAAiWVY KAl TNV KOTACTAON TAUEIOKWY POWV TNG XPNOEWGS TTOU £Ange
TNV NUEPoOMNVia auth, KaBwG Kal TTeEPIANWN oNUAVTIKWY AOYIOTIKWV OPXWV Kal HEBOOWV Kal AOITTEG

ETTEENYNUATIKEG TTANPOPOPIEG.

Katd TN yvwun HAg, O OUVNUUEVEG OIKOVOUIKEG KATOOTAOEIG TTapoudidfouv e€UAoya, armd KEOe
ouolwdn damown, Tnv oikovouikh Béon Tng etaipeiog KAAAIZTH ENEPIEIAKH- (MAPAIQrH
HAEKTPIKHZ ENEPIEIAY) ANQNYMH ETAIPEIA katd Ttnv 31n AekeypBpiou 2018, 1n
XPNHATOOIKOVOUIKA TNG €TTIO0CN KAl TIG TAUEIOKEG TNG POEG yIA TN XPRon Tou €Ange Tnv nuepounvia
auTh) cupewva pe Ta Aiebvi Mpdtutta XpnuaTooIKovopIKAG Avagopdg, OTTwg autd £Xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.

Bdon yvwung

Alevepynoape Tov €Aeyx0 pag oupgwva pe Ta Aiedvr Mpdtutma EAéyxou (AME) émmwe autd €xouv
evowpatwBei otnv EAAnvik NopoBeoia. O1 €uBlveg pag, olPewva Pe 1o TTPOTUTTA AUTA
TEPIYPAPOVTaI TTEQAITEPW OTNV TTAPAYPAPO TNG €KOEOAG pag “EuBlveg €AeyKTA yia TOV €AEYXO TwV
OIKOVOUIKWY KaTtaoTdoswv”. Eipgaote avegdptnror amd tnv Etaipeiac olpewva pe Tov Kwdika
AcgovTtohoyiag yia EtrayyeApatie¢ EAeykTég TOU ZupfouAdiou AigBvwv Tpotuttwv  AgovtoAoyiog
EAeykTwv, 6TTWG auTtdg €xel evowpatwBei otnv EAANVIKY NouoBeaia kai Tig atraitioelig deovioloyiag
TTOU OXETICOVTOI PE TOV EAEYXO TWV OIKOVOMIKWY KOTOOTAOEWY oTnv EAAGSA Kal £XOuPE EKTTANPWOEI TIG
OEOVTOAOYIKEG WOG UTTOXPEWOEIS CUPQWVA MPE TIG ATTAITACEIS TNG 10XUoUCag vouoBeaiag kal Tou
TTpoavapepopevou Kwdika Acovtoloyiag. MioTedoupe OTI T EAEYKTIKA TEKUAPIA TTOU £XOUE ATTOKTHOEI
gival eTTApPKr Kal KATAAANAQ va TTapéXouv BAan yia Tn yvVwun Jag.

EuBUveg TnG d10ikNONG ETTi TWV OIKOVOUIKWY KATAOTAGEWV

H dloiknon éxel Tnv euBuvn yia TV KATépTIon Kal €UAOYN TTAPOUCiaon TwV OIKOVOUIKWY KATAOTAOEWY
oupoewva pe Ta AMXA 61Twg autd éxouv uioBeTnBei atd Tnv EupwTrdiki ‘Evwon, 6TTwg Kal yia ekeiveg
TIG OIKAISEG e0WTEPIKOU €AEyXOU TTOU N Bloiknan KaBopilel wg atmapaiTnTeg, WOoTE va KabioTatal duvarr
N KATAPETION TWV OIKOVOMIKWY KATOOTACEWV OTTAAAQYUEVWV aTTO OUCIWOEG OPAAUA, TTOU OQEIAETAI EiTE
o€ ataTn eite oe AdBog.

Katd Tnv KatdpTion TwV OIKOVOUIKWY KaTaoTdoewy, n dloiknan gival utretBuvn yia Tnv agloAdynon 1ng
IKavOTNTag TNG ETaipeiag va ouvexioel Tn dpactnpidtnTd TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA
TTEPITITWON, TA BEPATA TTOU OXETICOVTAI PE TN CUVEXICOPEVN BPACTNPIOTNTA KAl TN XPAON TNG AOYIOTIKAG
Baong TnG ouvexICOPEVNG dpACTNPIOTNTAG, EKTOG KAl €Gv N BI0IKNON €iTE TTPOTIOETAI VO PEUCTOTTOINCEI
TNV Etaipeia A va diakdwel Tn dpactnpidtnTd TG 1 dev £Xel AAAN peaMIOTIKY eVOAAOKTIKR €TTIAOYH ATTO
TO VO TTPOXWPAOCEI O 'AUTEG TIG EVEPYEIEG.
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EuBUveg eAeyKTH yia TOV EAEYXO TWV OIKOVOUIKWY KATOAOTAGEWV

O1 o1éx0I pag gival va atrokTACOUE eUAoyN diac@AAion yia To KAtd TG00 Ol OIKOVOUIKEG KATAOTAOEIG,
OTO OUVOAO Toug, gival atraANayuéveg aTTd oUCIWOEG OPAAUA, TTOU OQEiAeTal €iTe o€ aTTdTn €iTe O€
AGBoG Kal va ekdwooupe EKBean eAeykTH, n otroia TTepIAaUBAvel TN yvwun hJag. H e0Aoyn dilac@dAion
ouvioTd dlacedhion uwnAol emmédou, aAAd Oev cival eyylnon OTI 0 €AeyXOg TTou dlevepyeEiTal
olpoewva pe Ta AlME, 6TTwg autd éxouv evowpatwBei otnv EAAnvIKAR NopoBeaia, Ba evtoTridel TavTa
£va oucIwdeG oPAAa, OTav AUTO UTTAPXEL. Z@AAUaTa duvaTtal va TTPoKUWouv atrd atrdrn ) ammd Adbog
Kal BewpouvTal ouciwdn OTav, JEPOVWHEVA  aBpoIoTIKA, Ba utTopouce eUAoya va avapéveral 0Tl Ba
eTTNPEAOV TIG OIKOVOUIKEG QTTOQACEIG TWV XPNOTWYV, TTou AauBdvovTal pe BAon autég TIG OIKOVOUIKEG
KOTOOTAOEIG.

Q¢ kadrikov Tou eAéyxou, oUpewva pe Ta AMNE O6Tmwg autd éxouv evowpaTtwBOei otnv EAANVIKN
NopoBeoia, aokoUue eTTayyeAUATIKA KPion Kal dIATNPOUUE ETTAYYEAUATIKO OKETITIKIONO KB OAn Tn
dlapKela Tou eAéyyou. Ettiong:

o EvroTifoupe kai agloAoyoupe Toug KivoUvoug ouaiwdoug 0@AAUATOS OTIG OIKOVOUIKEG KATOOTACEIG,
TToU oeileTal €iTe o€ atrdTn €ite 0¢ AGBOG, oXeDIACOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG DIAdIKATIES
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KAl OTTOKTOUUE EAEYKTIKA TEKUMAPIQ TTOU €ival ETTOPKI)
Kal KaTGAANAa yia va mmapéxouv Bacn yia TNV ywpun hag. O kivéuvog un eviomopoU ousiwdoug
OQAAUATOG TTOU OPEiAeTaI O€ ATTATN €ival uYPnASTEPOG aTTd auTdv TToU oPeiAeTal o€ AdBOG, KaBWwg N
ammaTn MUTTOPEl VO EUTTEPIEXEI CUMTTAIYVIA, TTAQOTOYPA®Ia, €OKEUUEVEG TTOPOAEIYEIG, Weudeig
dlaBeBaiwaoelg f TTapakapywn Twv dIKAIdwWY eowTEPIKOU EAEYXOU.

o KaravooUue TIG OIKANIOEG €0WTEPIKOU €AEYXOU TTOU OXETICOVTAl UE TOV €AEYXO, ME OKOTIO TO
OXeOIOOUS €AEYKTIKWYV OIAdIKAOIWY KATAAANAWY yia TIG TTEPIOTACEIG, OANG OXI PE OKOTIO Tnv
OIaTUTTWON YVWHNG ETTI TNG OTTOTEAECUATIKOTNTAG TWV BIKAIDWY £0WTEPIKOU eAéyXou TnG ETaipeiag.

o AtloAoyoupe TNV KATAAANASGTNTA TWV AOYICTIKWV GPXWV KAl HEBGBWV TTOU XPNOIUOTTOINONKAV Kal TO
€UAOYO TWV AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWV YVWOTOTIOINCEWY TToU €yivav atrd TN
Aloiknon.

o Amo@aivopaoTe yia TNV KATaAANASTNTa TNG Xprong atré tn dioiknon Tng AoyioTikAg Bdong Tng
ouvexXICOuEVNG dpaaTnEIOTNTAG Kal PE PAON Ta EAEYKTIKA TEKUNAPIQ TTOU OTTOKTHONKAV YIA TO €4V
UTTAPXEl OUOCIWONG aBERAIOTNTA OXETIKA MWE YeyovoTa ] OUVONKEG TTOU WTTOPEl va UTTOdNAWVOUV
ouciwdn afefaidTNTa WG TTPOG TNV IKavoeTnTa TNG ETaipeiag va cuveyioel Tn dpacTtnpidtnTd Tng.
Edv cuptrepdvoupe OTI ugioTaTtal ouciwdng apefaidTnTA, €iNOOTE UTTOXPEWMEVOI OTnV €KBeon
EANEYKTI] va €TMOTACOUPE TNV TIPOCOXH OTIC OXETIKEG YVWOTOTTOINCEIS TWV  OIKOVOUIKWV
KATAOTAOEWV I €dv QUTEG Ol YWWOTOTTOINCEIG €ival AVETTAPKEIG va OIGQOPOTTOINCOUNE TN YVWUN
pog. Ta ouptrepdopard pag Bacifovral o€ €AeyKTIKA TEKUAPIO TTOU QTTOKTWVTAI MEXPI TNV
nUepopnvia TNG €kBeong eAeykTr). QOTOC0, JEANOVTIKA YEYOVOTA ] CUVONKEG EVOEXETAI VO £XOUV WG
arrotéAeopa n ETaipeia va radoel va Aeitoupyei wg ouvexIfopevn dpaoTnpidTnTa.

o AloAhoyoUpe Tn OUVOAIKY TTapouadiaon, Tn SO Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWY,
CUNTTEPIAAUBAVOUEVIWV TWV YVWOTOTTOINCEWY, KABWGS Kal TO KATA TTOCO 01 OIKOVOUIKEG KATAOTACEIG
ATTEIKOVICOUV TIG UTTOKEINEVEG CUVOANAYEG Kal Ta yeyovOTa e TPOTTO TTOU ETITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTag0 GAAwV BepdTwy, KolvoTToloUue oTn d1oiknan, To oxedlalOuevo eUPOog Kal TO XPovodidypauua
TOU €AEYXOU, KABWG KAl GNUAVTIKA EUPHMOTA TOU EAEYXOU, CUUTTEPIAGUBAVOUEVWV OTTOIWY CNUAVTIKWY
eMeiPewv oTIG BIKAIDEG eCWTEPIKOU EAEyXOU evTOTTICOUME KOTA TN SIAPKEID TOU EAEYXOU UAG.

‘EkBeon e1ri AAMAwV Nopikwyv kai KavovioTIKwy ATTaITROEWV

AapBavovtag uttéyn o1 n dloiknon £xel TNV €uBuvn yia Tnv KatapTion TnG ‘EkBeong Alaxeipiong Tou
AloIknTIKOU ZupBouliou, KAT e@apuoyr Twv dIatd&ewv TNG TTapaypdeou 5 Tou apbpou 2 (uépog B)
Tou N. 4336/2015, onpelovoupe OTI:

a) Katé 1n yvwun pag n ‘ExkBean Alaxeipiong tou AloiknTikoU ZuuBouAiou éxel katapTioBei cUppwva

ME TIG 10XUOUCEG VOUIKEG QTTAITACEIG TOU GpBpou 43a Tou K.v. 2190/1920 kal TO TTEPIEXOUEVO QUTAG
QAVTIOTOIXEl ME TIG CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG TNG XProng TTou €Ange Tnv 31/12/2018.
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B) Me Bdon Tn yvwon TIOU ATTOKTACOPE KOATA TO €AeyxO Mag, yia Tnv etaipeia KAAAIZETH
ENEPIEIAKH- (MAPAMQrH HAEKTPIKHZ ENEPTEIAZ) ANQNYMH ETAIPEIA kai 1o TepiBGAAov
NG, Otv €XOUupE evToTioel ouciwdelg avakpifeieg otnv 'EkBeon Alaxeipiong tou AloiknTikoU Tng
2UMBOUAioU.

Abriva, 8 Maptiou 2019
O OpkwTtdg EAcyKTrG AOYIOTAG

MavoAng Mixahidg
A.M. 2.0.E.A. 25131

O GrantThornton
An instinct for growth”

Opxwroi Ekeykrég ZopBoukor Emiyeiprioewy
ZegUpou 56, 17564 Nahao OaAnpo
AM.ZOEA12T
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KAAAIZTH ENEPIEIAKH A.E.

Kardotaon AtroteAeopdTWYV Kal ZuvoAikou Eicodiuarog
MNa ™ xpAon mou éAnge Tnv 31 Aekeufpiou 2018

(Moo d ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

Inp.  1/1-31/12/2018 1/1-31/12/2017

‘Ecoda TTwARoewv 6 2.344 2.317
Meiov : KéoTtog MwAAcewv 7 (1.385) (1.365)
Mikté Képdn 959 952
NOITTA €000 EKPETANAEUONG 10 38
‘E€¢oda dloIKkNTIKAG AsiToupyiag 8 (70) (66)
AMa £¢oda 9 (2) (2)
Képdn ekpeTdAAguong 897 922
XpnuUaToolkovopiké ££0da 10 (209) (141)
XpNUATOOIKOVOUIKA £0000 10 3 2
Képdn/ (Znpiég) Tpo @oépwv 691 783
dbpog €1000ANATOG 1 (397) (230)
Képdog/ (Znuid) xpaong 294 553
Noitrd ouvoAikd éo0da/ (é§0da) 2 1
XpRong kabapd atmrd ¢opo 23 (1)

ZYTKENTPQTIKA ZYNOAIKA

ESOAA/ (EEOAA) MA THN XPHEH 296 552

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv Oikovouikwy KaraoTdoewv.
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KAAAIZTH ENEPIEIAKH A.E
KATAZTAZH OIKONOMIKHE OEZHZ

MNa tn XpRon mwou éAne Tnv 31 Aekepfpiov 2018
(Mood oe xINadeg Eupw, €KTOG AV ava@EPETal DIAPOPETIKA)

ENEPIHTIKO snp.  31/12/2018 31/12/2017
Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU

Evowpata eplouciakd oToixeia 13 5.503 6.794
AuAa TTEPIOUCIAKG CTOIXEI 14 21 27
MaoKpOoTTPOBECUEG ATTAITATEIG 1 1
Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU 5.525 6.822
KukAo@opoUv evepynTikd

MeAdTeg KA AOITTEG ATTAITACEIG 12 4.811 3.308
Aeopeupéveg Katabéoelg 20 - 1.239
Tapelokd dlabéoipa 15 180 251
20vOoAo KUKAOQOPOUVTOG EVEPYNTIKOU 4.991 4.798
Z0voAo EvepynTtikoU 10.516 11.620
IAIA KEQAAAIA

MeToxik6 kepdAaio 16 562 562
ATToBepaTIKO UTTEP TO GPTIO 16 1.517 4.518
AoiTtd atmoBepaTiké 13 (4)
ATtroTeAéOpOTA €IG VEO 996 740
Z0voAo 18iwv kKepaAdiwv 3.088 5.816

YNOXPEQZEIX
MakpOTTpOBECEG UTTOXPEWTEIG

MakpoTtrpdBeopa ddveia 17 - 1.026
Mapoxég o€ epyadduevoug 23 5 4
KpaTikég emixopnyAoEIg 19 2.036 2.513
MakpoTrpdBeopeg TTPOBAEWEIG 545 514
AvaBaAOPEVES POPONOYIKEG UTTOXPEWOEIG 11 1.659 1.271
20voAo MakpoTrpO0EO WY UTTOXPEWOTEWV 4.245 5.328
BpaxuTrp60£OHES UTTOXPEWOTEIG
BpaxutrpéBeouo HEPOG HAKPOTTPOBETUWY daVEIWV 17 - 366
MpopunBeuTEG KAl AOITTEG UTTOXPEWOEIG 18 3.183 110

3.183 476
ZUVOAO UTTOXPEWOTEWV 7.428 5.804
Zuvolo 18iwv Kepalaiwv Kal YITOXPEWTEWV 10.516 11.620

O1 cuvnUPEVEGO NUEIWOEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV ETACIWV Oikovouikwv KataoTaoewy.
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KAAAIZTH ENEPITEIAKH A.E

Kardotaon MetaBoAwy 16iwv KepaAaiwv
MNa tnv xpRon mmou éAnge Tnv 31 AekeppBpiouv2018
(Mood o€ xINadeg Eupw, €KTOG GV ava@EéPETAl DIAPOPETIKA)

AdiavéunTta képdn /
Metoxik6  AmroBepaTikd MNoitra (Zwpeupéveg
KEQPGAAaI0  uTtrép TO dpTIO  ATTOoBgaTIKA {nNUIG) 20voAo

YmoAorro Tnv

01/01/2017 562 4.518 (10) 194 5.264
MeTaBoAn

Xpenong

KaBapod képdog/

(Cnuid) xproewg - - - 553 553
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - (1) - (1)

ZUYKEVTPWTIKA

OUVOAIKA

€00da/ (£50da)

XPROEWS - - (1) 553 552

TokTIKO
AtroBspaTik6 - - 7 (7) -

YmoAorro Tnv
31/12/2017 562 4.518 (4) 740 5.816

MeTaBoAn

Xpenong

KaBapod képdog

XPNoEwg - - - 294 294
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - 2 - 2

ZUYKEVTPWTIKA

OUVOAIKA

£€00da

XPROEWS - - 2 294 296

TokTIKO
ATroBgpariké 39 (39) -

ZuvaAAayég pE
ISI0KTATEG:

Augnon
METOXIKOU
Ke@aAaiou 3.001 (3.001) - - -

Megiwon
METOXIKOU
KE@aAaiou (3.001) - - - (3.001)

"E§oda ékdoong
METOXWV - - (23) - (23)

YmoAorro Tnv
31/12/2018 562 1.517 13 996 3.088

O1 ouvnupévEG ONUEILCEIG aTTOTEAOUV avaTTéoTTAoTO PEPOG Twv ETAoIwv OikovouikwvKataoTdoewy.
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KAAAIZTH ENEPITEIAKH A.E

Kardaotaon Tapgiakwv Powv

MNa tnv xpRon mmou éAnge Tnv 31 Aekepfpiou 2018
(Mood o€ xINadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

AsiToupyikéC SpaocTNPIOTNTES
Képdn 1po @opwv
MAéov | pgiov TTpOoCOPUOYEG Yid:

AtrooBéoeig

MpoBAEweIg

AtroteAéopata (€00da, £€£0da, KEPON Kal {NUIEG) ETTEVOUTIKAG
OpaoTNPIOTNTOG

XpewaoTIKOi TOKOI Kal ouvagn ££o0da

AvayvwpioBévTta £000a eTTIXOPNYHOEWYV ETTEVOUCEWY
Mapoxég o€ epyalouévoug

AeIToUupyIKO ATTOTEAECUA TTPO TWV METABOAWY OTO KEQPAAAIO
Kivnong

MAéov/ peiov TTpocappoYES yia METABOAEG Aoyapiaowy
Ke@aAaiou Kivnong 1} TTou oXeTi(ovVTal PE TIG AEITOUPYIKEG
SpaoTNPIOTNTEG:

Meiwaon / (augnon) amairioswy

(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTelwv)
2UvoAo siopowyv / (ekpowv) amo AEITOUPYIKES
opaornpIdTNTES

Meiov:

XpewaTIKoi TOKOI Kal ouvagn £€0da kataBeBAnuéva
2UvoAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES
opaornpIoTnTes (a)

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evowpaTwV Kal AUAWYV TTayiwV TTEPIOUTIAKWY OTOIXEIWV

Tokol e1I0TTpaxXOEVTEG

2UvoAo giopowyv / (ekpowv) arro emevOUTIKES OPACTNPIOTNTES
B

XpnuarodoTikég 5paoTNEIOTNTES

E¢opAnoeig daveiwv

‘E€oda avaAnyng KepaAaiou

2UvoAo siopowyv / (ekpowv) amré xpnUarodoTIKES
Spaaornpiornreg (y)

KaBapn augnon / (peiwon) oTa Tapeiakd S1a0éc1a KAl
Icoduvaua xpnong (a) + (B) + (v)

Tapelokd d1aBéoipa Kal Ic0dUvapa évapéng XpRong

Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong

1/1-31/12/2018

1/1-31/12/2017

691 783
1.297 1.297
1 (1)
(3) (2)
209 141
(477) (478)
3 -
1.721 1.740
(263) (1.347)
91 (93)
1.549 300
(177) (104)
1.372 196
3 2
3 2
(1.413) (354)
(33) -
(1.446) (354)
(71) (156)
251 407
180 251

O1 cuvnNUPEVEGONUEIWOEIG ATTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETACIwV OikovouikwvKataoTdogwy.
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KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KaTaoTdoswyv TnG 31 Aekepppiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dpacTNPIOTNTEG TNG ETAIPEING

H KAAAIZTH ENEPTEIAKH — (MAPAMQrH HAEKTPIKHZ ENEPTEIAY) ANQONYMH ETAIPEIA &.71.
KaAAiotn Evepyeiakny A.E. («n Etaipgia» A «n KaAAioTn») 10p0Bnke 10 20040Tnv EAAGSO wg pia
AVWVUMN  eTaipeiac ge OKOTTG Tnv idpucr, KOTAOKEUN Trapaywyr Kol eKPETAAAEUOn OTABUWY
TTAPAYWYNAS NAEKTPIKAG EVEPYEIAG, OTTO QVAVEWOIUEG TTINYEG EVEPYEIAG Kal 18iwWG TNG aloAIKAG, ThV
KOTAOKEUR  KTIpiwv, OIKOOOUWY KABe OUVAPAG TEXVIKAG UTTOOTAPIENG, Tnv  €uTTopia  Kal
QVTITTPOCWTTEUCT TTAONG PUOEWS UNXAVNUATWY KAl UAIKWV OUVAQH PE TA avwTEPW OKOTTOU KaBwG Kal
TNV QVTITTPOOWTTEUCH NUEBATTWV 1 AAAOSATTWV ETTIXEIPHOEWY WE Tov idI0 1} TTapatrAfoio okotréd. H
dldpkela TNG eTaipeiag opiobnke oe 50 €1n. 'Edpa Tng etaipeiag opiobnke o AAuog MNueddag Kai
ouyKekpipéva Ta ypageia eTti Tng A. BouhNiayuévng 128. O apiBudg Tou atracyoAoUEVOU TTPOCWTTIKOU
NG ETaipgiag avApxeto Tnv 31 AekepuPpiou 2018 oe 1 dropo.

H ETaipeia £xel avatmTuéel oTaBuo TTapaywyng NAEKTPIKNAG EVEPYEIOG ATTO QVAVEWGCIUESG TINYEG (AIOAIKN
evépyela) 1oxuog 15MW oTnv Béon “Toouka” Twv Afuwv Zkupimidag kal BaAteraiou Tou N. Apkadiag o
otroiog Asitoupyei atréd Tov AtrpiAio Tou 2008.

To AloiknTikd ZupBoUAio TG eTalpeiag EKAEXTNKE aTTO TNV 'EKTAKTN [Mevikr) Zuvéleuon Twv MeTOXwv TNG
08 AekepBpiou 2015, n didpkeia Tou €xel opioBei Eéwg Tnv 30 louviou 2019 kal €xel WG £EAG:

ONOMA OE>H

ewpylog PeIdAKNG Mpdedpog

Eudyyelog KopoBéong AvTITTpSEdPOG
lwavvng Mavrouong AleuBivwyv ZUPBoulog
"ewpylog KaAoyepdtrouhog MéAog

H etaipeia wg Buyatpikn TrepiAauBaveral oTig Evotroinuéveg Oikovouikég KaraoTtdoelg Tou Opidou Tng
R.F. ENERGYA.E. ka1 Tng F.G. EUROPE A.E.

O1 olkovouikég KataoTdoelg eykpiOnkav ammd 1o AloiknTiké ZupBoUuNio Tng etaipeiag TRV 8 MapTiou
2019.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIEI N ETAIPEIA
2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 oIkovouIkéG KaTaoTAoeIg €xouv ouvTaxBei oUpgwva pe Ta Aigbvry MpdTuTTa XpnUOTOOIKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atd Tnv EupwTraik ‘Evwon kai ye Bdon tnv apxn tou
I0TOPIKOU KOOoTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYyPAQovVTal TTapakdTw. H kartdption Twv
OIKOVOUIKWY KOTOOTAoEWV, oUpgwva pe Ta AMXA, arraitei Tn xprion AOYIOTIKWV eKTIMACEWY KAl ThV
doknon kpioewg ammd Tn Aloiknon TnG €TAIpEiOg yia TNV €QAPHUOYH TWV AOYICTIKWV OPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAl 0T onueiwon 4. Agv UTTApYouUV
TIPOTUTTA TA OTTOIO VO €XOUV £QAPPOCBOEl vwpiTEPO aTTO TNV £TTiIoNUN NUEPOPNVia epapuoyAg Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINAadeG Eupw kal OAa Ta TTo0d GTpoyyuAoTToloUvTal oThv
TTANCIEoTEPN XINGDO.

2.2 AAAayég og NoyroTikEG MoAmikég
2.2.1 Néa MNpoéTutra, Aleppnveieg, AvaBewpnioeig kai TPoTToTToINoeIg UQIoTANEVWY MpoTiTTwy
Ta oTroia £Xouv TeBei o€ 1I0XU Kal £xouv uloBeTnBei améd Tnv Eupwiraiki ‘Evwon

Ta akoéAouBa véa Mpoétutra, Aligpunveieg kalr Tpotrotroifoelg MNpotimwy éxouv ekdoBei atrd TO
2upBouAio AieBvwv AoyioTikwy MpoTuttwy (IASB), £xouv uloBetnBei atmd Tnv Eupwtraikh ‘Evwon kai n
EQPAPMOYA TOUG gival UTTOXPEWTIKA atrd Tnv 01/01/2018 A peTayevéoTepa.
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KAAAIZTH ENEPIEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg éxouv uloBeTnBei atréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

° AMNXA 9 «Xpnuarooikovopika Méoa» (e@apHoleTal yia €TAOIES TTEPIOSOUG TTOU SEKIVOUV
™V N geTa Tnv 01/01/2018)

Tov louhio Tou 2014, 10 IASB 1p0oépn oTnv TeAIKR €kdoon Tou AMNXA 9. O1 BEATIWOEIG TTOU ETTEQEPE TO
véo [lpétutro TrepIAauBdvouv TR dnuioupyia evog AoyikoU PovTEAOU yia Tnv Tagivounon Kal Tnv
ETMPETPNON, €va €VIAiO TTPOVONTIKO HOVTEAO YIA «AVOUEVOUEVES {NUIEG» ATTOMEIWONG, KAl €TTIONG, Hia
OUCIAOTIKG QVOUOPQWHEVN TTPOCEYYION YIa TNV AOYIOTIKH avTIoTABIoNG. O1 véeg AOYIOTIKEG ApPXEG
olpewva Pe TIG aTTaitoelg Tou [potutou TTapoucidfovTtal OTn onueiwon 2.8 Twv CuvNUPEVWY
OIKOVOUIKWY KATAOTACEWV.

° ANXA 15 «Ecoda anmoé Zuppdaoeig pe MeAdreg» (epapupoleTal yia €TNOIESG TTEPIOSOUG TTIOU
¢exivouv Tnv N gerda Tnv 01/01/2018)

Tov Mdio tou 2014, 1o IASB 1poéfn oTnv €kdoaon evog véou lMNpotutrou, Tou AMNXA 15. To ev Adyw
MpdTuTro €ival TTARPWGS EVAPUOVICUEVO UE TIG ATTAITHOEIG TTOU AQOPOUV GTNV AVAYVWEIOH TWV €00dwv
olpewva pe TIG apxég 1000 Twv AlNXA 600 kal Twv Apepikavikwy evika Mapadektwv AoyIOTIKWY
Apxwv (US GAAP). O Baoikég apxég aTig otroieg Baciletal To ev Adyw [NpdTUTTO €ival CUVETTEIG e
onUavTikG PEPOG TNG TpEXOUoOg TIPOKTIKAG. To véo TMpdTutto avapéveral va BeATiwoel TN
XPNHATOOIKOVOUIKA TTANPO@SpNOT, KABIEpwVovTag Eva TTIO 1I0XUPO TTAQICIO yia TNV €TTIAUCH BEUATWY
TTOU TTPOKUTITOUV, €VIOXUOVTAG T CUYKPICIMOTNTA HPETAEU KAGOWV Kal KEQAAQIAYOPWY, TTAPEXOVTAG
TTPOCOETEG YVWOTOTTOINCEIG Kal DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO TOU KOOTOUG TWV CUHPBACEWV.
To véo lMpdTutto épxetal va avTikataotioel 10 AAIM 18 «Ecoda», to AAI 11 «KataokeuaoTIKEG
2uppdoeigy, Kabwg Kal opiopéveg Alepunveieg TTou oxeTiCovTal pe Ta €000a. O1 VEEG AOYIOTIKEG APXES
olpoewva pe TIG amaithoelig Tou Mpotutrou TTapouaidfovTtal oTn onueiwon 2.15 Twv ouvnuuévwy
OIKOVOUIKWY KATAOTACEWV.

Aieukpivioeig oto AMNXA 15 «Ecoda amo Zupfaoceig pe MeAdareg» (epappoleTal yia £THOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov Atrpihio Tou 2016, To IASB 1Tp0épn oTtnv ékdoon dicukpivioewv oto AMNXA 15. O1 TpOTTOTTOINCEIG
Tou AMNXA 15 dev petaBaAlouv TIG BacikéG apxég Tou MpoTuTTou, aAAG TTAPEXOUV BIEUKPIVIOEIG WG
TTPOG TNV £Qappoyn Twv v Adyw apxwv. O1 TpotroTToINoelg BIEUKPIVICOUV Tov TPOTTO UE TOV OTTOIO
avayvwpileTal pia d€opeucn ekTéAeong o€ pia oUpPacn, WG TTPOCdIOPICETAl av [id OIKOVOUIKN
ovToOTNTA aTTOTEAEl TOV €VTOAéQ 1 TOV €vTOAOOOXO, Kal TTWG TTPpoadiopifeTal av 170 £€0000 aTTO TN
xopriynon udiag &dciag Ba TTPETTEl va avayvwpIoTEl O Pid OUYKEKPIMEVN XPOVIKA OTIYUAR A ME ThV
TTGPodo Tou Xpdvou. O1 TPOTTOTTOINTEIG £X0UV Oev €xouv eTTidpacn oTig Oikovouikég KaTaoTdoelg.

Tpomomoinon oro AMNXA 2: «Tadivopnon kai Emuérpnon ZuvaAAaywv MAnpwpng Bacilopevwy
o€ ZUPHETOXIKOUG TiTAOUG» (EPAPHOIETAI YIa ETNOIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TNV
01/01/2018)

Tov lolvio Tou 2016, To IASB Tpoén oTnv £€kdoan TPOTTOTTOINONG TTEPIOPICHEVOU OKOTTOU 01O AMNXA
2. ¥komdg TNG &v AOyw TpoTrotroinong eival va TTapdoXel BIEUKPIVIOEIS OXETIKA PE TOV AOYIOTIKO
XEIPIOPO CUYKEKPIPMEVWV TUTTWV CUVAAAQYWV TTANPWUASG BacIfOUEVWY O€ CUPPETOXIKOUG TiTAOUG. Mo
OUYKEKPIYEVA, N TPOTTOTTOINON EICAYEI TIG ATTAITACEIG OXETIKA e TOV AOYIOTIKO XEIPIOPS TG £TTIdOPAONG
TWV TIPOUTTOBE0EWY  KATOXUPWONG Kol Un  KAtoXUpwaong oTtnv  €TMPETPNON TWV  TTANPWUWY
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KAAAIZTH ENEPIEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

BaoI{OpEVWV OE CUPPETOXIKOUG TITAOUG TTOU SIaKAvVOVICOVTal PE PETPNTA, TOV AOYIOTIKO XEIPIOUS TWV
OuvaAaywv TTANPWHWY BacifOUEVWY O€ CUMMETOXIKOUG TITAOUG TTOU @QEPOUV €va XOPAKTNPIOTIKO
dlokavoviouoU O€ CUUWNOIOTIKA BACn yia UTTOXPEWON TTapAKPATNONG (Opou, KaBwg Kal pia
TPOTTOTTOINOTN OTOUG OPOUG Kal TTPOUTTOBETEIG Piag TTANPWHNG PAcIfOUEVNG O€ CUPMETOXIKOUG TITAOUG,
n omoia PeTaBdAAel TV Tagivounon Tng ouvaAllayng ammd  dIakavovi(OPEVN WE PETPNTA  Of
Olakavovi{Oevn HE CUUMETOXIKOUG TiTAOUG. . O1 TPOTTOTTOINOEIG £XOUv dev €Xouv eTTidpacn OTIG
Oikovouikég KaraoTdoelg.

Tpomomoinoeig oro ANXA 4: «E@appoynq Tou AMXA 9 Xpnparooikovopika Méoca o€
ouvduaouo pe 1o AMNXA 4 AcpaAioTIKEG ZUupBaoceig» (e@apHOleTal yia ETHOIESG TIEPIOSOUG TTOU

¢exivouv Tnv N gera Tnv 01/01/2018)

Tov ZemrrépPBpio Tou 2016, To IASB 1Tpo£Rn oTnv £€kdoon Tpotrotroincewy oTo AlNXA 4. £ko1rdg Twv &v
AOGYW TPOTTOTTOINCEWVY €ival VA TIPOCBIOPIOTEI O XEIPIOUOG TWV TTPOCWPIVWV AOYIOTIKWY ETTIOPACEWY
AOYw TNG dIaQOPETIKAG NUEpOoPNViag évapgng 1oxlog Tou AMNMXA 9 XpnuaTtooikovouikd Méoa kal Tou
utré ékdoaon MpoTUTTOU YIa TIG A0PAAICTIKEG OUNBAcEeIg. O1 TPOTTOTTOINCEIG OTIG UPICTAPEVES ATTAITHOEIG
Tou ANXA 4 €MTPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTTOIWV 01 KUPIEG dPACTNPIGTNTEG CUVBEoVTal
pe ac@dAion va avapaAlouv Tnv epappoyr) Tou AMNXA 9 éwg 10 2021 («TTpoowpIvr) atTaAAayh»), Kal
EMTPETTOUV 0€ OAOUG TOUG €KOOTEG ATPAAICTIKWY CUNBACEWY VA avayvwpioouv aTa AoITTA GUVOAIKA
£€000a, avti oTa KEPSON N OTIG CNUIEG, TN METABANTOTATA TTOU EVOEXETAI VO TTPOKUWEI OTTO TNV £QAPUOYH
Tou AMNXA 9 Tpiv TNV €kdocon Tou véou [poTUTTOU YIa TIG AOQANOTIKEG CUMPBAOCEIS («TTPOCEYYION
ETTIKAAUWNG»).O1 TpoTTOTTOINCEIG £X0UV eV €Xouv eTTidpacn oTig OIKOVOouIKEG KATaoTACEIG.

ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2014-2016 (epappoleTal yia €TNOIES TTEPIOSOUG TTOU
§exivouv Tnv N gera Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB 1Tpo€pn otnv ékdoon «ETAoieg BeAtiwoeig Twv AMNMXA — KUkAog
2014-2016», n otroia atroTeA&iTal atrd Wia o€Ipd TPOTTOTTOINCEWY O€ OpICUEvVa MNPATUTTA KAl aTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeATiwoelg ota AlMXA. O TpoTTOTTOINCEIS TTOU
TEPINAUPBAVOVTAlI OTOV KUKAO QUTOV KAl £€X0OUV £QAPHOYN YIa €TAOIEG TTEPIGOOUG TTOU EEKIVOUV ThV N
peTa TNV 1n lavouapiou 2018 eival o1 e€AG: AMNMXA 1: Alaypagr] Twv BPaxutrpOBecpuwy eCaIpETEWV yid
TOUG UIoBeTOUVTEG yia TTpwTn @opd Ta AMXA, AAM 28: Emuérpnon piag ouyyevolug A uiag
KolvotTpagiag otnv euhoyn agia. O1 TpoTrotroifoelg £xouv Oev €xouv eTTidpacn oTIG OIKOVOUIKEG
KataoTdoelg.

Tpomomoinoeig oro AAIN 40: «Metagopég Emevduoewv og Akivnra oamdé N o€ daAAgg

KATNYOPRIES» (EPAPHOLETAI YIA ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV N HeTd Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB 1mp0oéPn oTnV €KSOOTN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAI 40. ZKoTrog TWV €v AOYW TPOTTOTTOINCEWV Eival va eVIOXUBET N apxn yia TIG HETAPOPES ATTO, i O€
eTTeVOUOEIG O€ aKivnTa, WOTE va KaBoplioTei 0TI () pia petafifacn atrd, f oc emevdloelg o€ akivnTa Ba
TIPETTEI VA TTPAYHOTOTTOIEITAI HOVO €QOOOV UTTAPXEI METABOA OTn XPAON Tou akivATou, Kai (B) pia
TETOIO UETAPBOAN OTN XPROoN Tou akiviTou Ba trepieAduBave Tnv a&loAdynaon Tou KaTd TToodv To eV AGyw
aKivnTo TTANPOI Ta KPITAPIA TAEIVOUNONAS TOU wg £TTEVOUTIKO akivnto. H ev Adyw peTaBoAR otn xprion
Ba TTpETTEl va UTTOOTNPICETAI ATTO OXETIKA TEKUNPIWGON /aTTOdEIKTIKG oTOoIXEia. O TPOTTOTTOINTEIG £X0OUV
O¢ev €xouv emmidpacn oTig OIkovouikég KataoTdoelg.
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EAANMXA 22 «ZuvalAAayég oe Zévo Nopiopa kai MpokaraBAnréo AvraAdaypa» (epappoleral

yia ETHOIEG TIEPIOBOUG TTOU §EKIVOUV TNV R peTa TNV 01/01/2018)

Tov Aekéuppio Tou 2016, 10 IASB 1rpoéfn otnv €kdoon piag véag Alepunveiag, Tng EAAMXA 22. H ev
Aoyw Algpunveia TTepIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN CUVAAAQYUOTIKY ICOTIYIO TTOU Ba TTPETTEI
VO XPNOIYOTTOIEITAl KOTA TNV TTapoucsiacn ouvaAAaywyv o€ EEVo VOPIoPA (TT.X. OUVAAAQYEG €0OOWV)
oétav éxel An@Bei 4 doBei TTANpwun TTpokataBoAikd. H véa Aiepunveia dev €xel emidpacn oTIG
Oikovouikég KaraoTdoelg.

2.2.2 Néa MpéTutra, Aleppnveieg, AvaBewpnioeig kol TpoTroTroIfoelg uQIoTapuevwy Mpotitrwy
Ta oTroia eV €Xouv aKOMa TEBEI o€ 100U | dev £Xouv uloBeTnBei atrd TNV EupwTraikn ‘Evwon

Ta akoéAouBa véa [Mpoétutra, Algpunveieg kal Tpotrotroifoelg Mpotimwy €xouv ekdobei atrd 1O
2uppouAio Aibvwv AoyioTikwy MpoTuttwy (IASB), al\d eite dev éxouv akoun TeBei o€ 10U €iTe dev
€xouv ul0BeTnBei atrd Tnv EupwTrdikn Evwon.

° AMNXA 16 «MicBOwoe1g» (EPapUOlETAI VIO ETNOIES TTEPIOSOUG TIOU EKIVOUV TNV N HETA TRV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1Tpoéfn otnv ékdoan evog véou lMpotutrou, Tou AMNXA 16. ZKOTTog
Tou épyou Tou IASB fitav n avattugn evog véou MpoTtdTtrou yia PIoBwaoelg TTou KaBopidel TIG apxES TIG
oTToiEG eQapudlouv Kal Ta dUo uépn o€ pia cUufacn - dnNAadr Kai o0 TTEAATNG («O MICOWTAG») KAl O
TTPOPNOEUTAG (€O EKMICBWTAG») - yIa TRV TTAPOXN OXETIKWVY TTANPOPOPIWV YIa TIG MICOWOoEIS KaTd
TPOTTO TTOU ATTEIKOVICEl TTIOTA QUTEG TIG oUVaAAayEG. Ta Tnv €TTiTEUgn auTtol Tou OKOTToU, O MICBWTAG
Ba TTPETTEl VO avayvwpioel Ta TTEPIOUCIOKAE OTOIXEIA KAl TIG UTTOXPEWOEIG TTOU QTTOPPEOUV aTTO TN
MioBwon. Ta avwTépw €xouv uloBeTnBel amd TNV EupwTraikr ‘Evwon Pe nuepounvia évapgng 1ox00og
Tnv 01/01/2019.

Katé mn yetdpaon, ol UTTOXPEWOEIG TTOU aTTOPPEOUV aTTO TIG UPIOTANEVEG AEITOUPYIKEG WIoBWaEIg (ol
Oeopeloelg atrd  AsiToupyikéG MICOWOoEIG ava@épovtal OTn Znueiwon 23) Ba Tpoeto@Anbouv
XPNOIUOTTOIWVTAG TO OXETIKO €TITOKIO TTPoeEdPANONG (incremental borrowing rate). H mmapouoa agia
Tou Ba TTpokUYel Ba avayvwplioTel wg uTToXpéwaon amod WIoBwoelg. Ta dIKaiwuata XpAoNG Twv
TTEPIOUCIOKWY  OToIXeiwv  Ba  emueTpnBolv 106TTO00 pPE  ThV  UTTOXpEwon ammod  HIoBwOEIG,
TTPOCAPHOTUEVA KATA TO TTOOO TUXOV TTPOTTANPWHEVWY 1) SEOOUAEUNEVIWV HICBWUATWY.

H Etaipeia Ba epapudoel 10 vEO TTPOTUTTIO XPENOIMOTTIOIWVTAG Tn HEBODO CWPEUTIKAG £TTidpaong,
oUP@WVA JE TNV OTToI0 TO CUYKPITIKA OTOIXEia TOU TTponyouuevou €Toug dev Ba emavadiaTtuttwdoulv. H
Etaipeia Ba TTapdoxel €€ynon Twv AOywv yida TIG JETABOAEG TWV OTOIXEIWV OTIG XPNHOTOOIKOVOUIKES
KATAOTAOEIG, WG ATTOTEAECUA TNG EQapUOYAG Tou AINXA 16 yia TTpwTn Qopd.

H mpaypaTtikn emmidpaon TG epapuoynig Tou AMNXA 16 Ba eEaptnBei ammd 10 €mMTOKIO TTPOEEOPANCNG
™G ETtaipeiag katda tnv 1 lavouapiou 2019, Tov TTpocdiopioud Twv CUupPAcewv picBwong Tmou
eUTTiTTOUV O0TO TTEdIO EPAPPOYAS TOU VEOU TTPOTUTTIOU KATA TNV NUEPOMNVIA auTtrh Kal Tnv TEAIKN
agloAdynon 1ng Etaipeiag yia tn didpkeia NG picbwong, 18iaitepa 6cov agopd Tnv €6AoKnNon Tuxov
OIKAIWUATWY avavéwaong Kal TEPUATIONOU.

Bdaoel Twv avwTépw, N ETaipeia mpoéPn o€ avdAuon Tng avauevouevng emmidpaong Tou AMNXA 16 tnv 1
lavouapiou 2019 KaBwWG Kal OTNV EKTIMWHEVN ETTITTTWON KATAoTaon ammoTeAeoudTwy TnG Xperiong 2019.
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2UVOTITIKQ, JE BAon TNV TpEXouaa ekTipnon Tng dioiknong, n emidpacn atd Tnv uioBétnon Tou AMNXA
16 avapéveral va ival wg €EAG:

21NV KatdoTaon XPnUATooIKOVOMIKAG Béong katd tnv 1 lavouapiou 2019 avapéverar auénon oTo
OUVOAO TWV TIEPIOUCIOKWY OTOIXEIWV AOYW KEPOAAAIOTTOINONG TWV TTEPIOUCIOKWY OTOIXEIWV ME
OIKaiwpa xpnong, Kata Tepitou €7 (eCAIPOUPEVWY TUXOV TTPOCAPHOYWY YIa TTIPOTTANPWHEVA 1
0edoUAEUpEVA HICBWHATA) KAl JIa QVTIOTOIXN AUENON TWV UTTOXPEWOEWY aTTO MICBWOEIG.

2Tnv Katdotaon atroteAeopdtwy yia 1o 2019, Ta «E¢oda Aloiknong» avapéveral va aug¢nbolv kard
TepiTTOU €5 AOyw Twv arrooBécewv. H peiwon Twy €£6dwv atrd evoikia avapéveral va odnynoel o€
BeAtiwon Twv «AEITOUPYIKWV KEPOWV TIPO QOPWY, XPNHUATOOIKOVOUIKWY €E6OWYV, TOKWV Kal
ammooBéocwv (EBITDA)» katd Trepittou €5. H ekTIJWMEVN €TTIOPACNH OQOPA  ATTOKAEIOTIKA TIG
UQIOTANEVEG CUMPAoeIg kaTd Thv 1 lavouapiou 2019.

° Tpomomoinoeig oro ANXA 9: «lMpomAnpwOévra Zroixeia pe Apvnmkny Amoedoon»
(epappoleTan yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2019)

Tov OkTwpRplo Tou 2017, T0 IASB TpoéPn oTnV £€KBOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU GTO
AlNXA 9. Baoel Twv u@ioTduevwy amaithoswyv Tou AMNXA 9, yia oikovopikA ovtétnTa Ba emmipeTpoloe
£va XPNMUATOOIKOVOWIKG OTOIXEIO TOU evePYNTIKOU WE apvnTikh atrédoon otnv eUAoyn agia péow Twv
ATTOTEAECUATWY, KABWG TO XAPAKTNPIOTIKO TNG «apvNTIKAG atrédoongy» Ba ptropouce va BewpnBei 6T
OnuIoupyEi eVOEXONEVES TAUEIOKEG POEG OI OTToIEG deV aTTOTEAOUVTAI PJOVO ATTO TTANPWHES KEQAAQiou
Kal TOKou. Bdoel Twv TPOTTOTIOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA  ETTIUETPOUV
OUYKEKPIPEVA TTPOTTANPWTED XPNMATOOIKOVOUIKA OTOIXEIG TOU EVEPYNTIKOU PE apvNTIKA ammdédoon oTo
aTTooRECUEVO KOOTOG i TNV €UAoYN a&ia HEOW TWV AOITTWV CUVOAIKWY £06dWYV, E@OoOoV TTANPEITal pia
OUYKeKpIPévn TTpoUTTé0eon. H Etaipeia Ba egetdoel Tnv €mmTwon OAwV Twv TTOPOTTAVW OTIG
Oikovouikég TG KataoTdoelg, av Kal dgv avapéveTal va €Xouv Kapia. Ta avwTépw €Xouv UloBeTnOEi
até Tnv Eupwtraikr) ‘Evwon pe nuepopnvia évapéng ioxuog tnv 01/01/2019.

° EAANXA 23 «ABeBaioTnra oxXeTika pe Xeipiogoug ®opou Eigodnparog» (eapupolerar yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2019)

Tov loUvio Tou 2017, 10 IASB 1mp0oéPn oTnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 23. To AAIN
12 «®oépol Eicodnuatogy mpoadiopifel Tov AoyIOTIKO XEIPIOPO TOu TPEXOVTOG Kal avaBaAAduevou
@opou, aAAd dev TTPoacdlopilel TOV TPOTTO WE TOV OTTOI0 Ba TTPETTEI VA AVTIKATOTITPICOVTAI O ETTITITWOEIG
™G apepaidtntag. H EAAMXA 23 mepihauBdvel T emmpooBeteg Ttou AAM 12 amaitAoelg,
TTpocdiopiovTag Tov TPOTIO Pe Tov OTToio0 Ba TTPETTEl va QVTIKOTOTITPICOVTAl O ETITITWOEIS TNG
apepaidTnTag otov AoyIoTIKO XEIPIoPS Twv @Opwv gicodhuaTog. H ETaipeia Ba e€eTdoel TNV €TTITITWON
OAwv Twv TTapatmavw oTig OIKovouikéG TNG KaTtaoTaoelg, av Kal &gV avapéveTal va €Xouv Kapia. . Ta
avwTEpw €xouv uioBetnBei ammd Tnv EupwTraik ‘Evwon pe nuepounvia €vapéng 1oxuog Tnv
01/01/2019.

° Tpommomoinoeig oro AAN 28: «MakpompOoOeopeg ZUMPMPETOXESG OE ZUYYEVEIG Kal

Koivommpagieg» (eapHoleTal yia €TNOIEG TEPIOSOUG TOU $EKIVOUV TRV N HETA TNV
01/01/2019)

Tov Oktwpplo Tou 2017, T0 IASB TpoéPn oTnV £€KBOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AANI 28. ZKoTTOG Twv €V AOYW TPOTTOTTOINCEWV €ival n TTAPOXH SIEUKPIVIOEWY OXETIKA WE TOV AOYIOTIKO
XEIPIOUO TWV HOKPOTTPOBECUWY CUMMETOXWY OE Mia ouyyevh) i KolvoTipagia — oOTIG oTroieg dev
eQapuoleTal n nEBodOG TNG KaBapns Béong — Bdoel Tou AINXA 9. H Etaipeia Ba e€etdoel Tnv emmiTTwon
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6Awv Twv TTapatmavw oTig OIKovouikEG TNG KaTaoTAoelg, av Kal dev avauéveTal va €xouv kauia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr) Evwaon.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2015-2017 (sepappoleTran yia €TROIES TIEPIOBOUG
mou {eEKIVOUV TnV N peTa Tnv 01/01/2019)

Tov AeképfBpio Tou 2017, To IASB mpoéfn otnv ékdoon «ETAoieg BeAtiwoeig Twv AMNXA — KUkAog
2015-2017», n otroia atroTeA&iTal atrd Wia ogIpd TPOTTOTTOINCEWY O€ OpICUEVa MPATUTTA KAl OTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeAtiwoelg ota AlMNXA. O TpoTToTmoINCEIS  TTOU
TTepIAaPBavovTal oTov KUKAO auTov eival ol €¢rg: AMNMXA 3 - AMNMXA 11: ZUpPETOXIKG SIKAIWUATA TTOU
KOTEIXE TTPONYOUPEVWG O ATTOKTWY O€ Mia atmd Koivou Aeiroupyia, AAIM 12: EmMTITWOoEIG GTOV OOPO
€1I000NPOTOG ATTO TTANPWHES YIA XPNUATOOIKOVOUIKG HECO TAgIvOoPNuéva wg oToIxeEia Twv 16iwv
ke@aAaiwv, AAM 23: Kéotn daveiopol emAECIUa yia ke@aAaiotroinon. O1 TpOTTOTTOINCEIG £QAPUOloVTal
yla €TACIEG TTEPIOOOUG TTOoU EeKIVOUV TRV 1 PETA TNV 1n lavouapiou 2019. H Etaipeia Ba e€etdoel Tnv
eTTTTWON OAWV Twv TTapatmavw oTig OIKovopikEG TNG KataoTdoelg, av Kal &gV avAPEVETAl VA £XOUV
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

° Tpomomoinoeig oro AAIN 19: «Tpomomoinon, Mepikomn R Alakavoviouog MNMpoypduparog
KaBopiopévwyv Mapoxwv» (epappoleTal yia £TACIES TTEPIOSOUG TIOU SEKIVOUV TNV N HETA
Tnv 01/01/2019)

Tov PeBpoudpio Tou 2018, To IASB TTpo£RNn oTnV £€Kd0CN TPOTTOTTOINCEWY TTEPIOPICHEVOU GKOTTOU GTO
AN 19, Bdaoel Twv OTToIWV Mia OIKOVOWIKY OVTOTNTA OTTAITEITAI VO XPNOCIKOTTOIEI ETTIKAIPOTTOINUEVES
avaAoyIoTIKEG TTAPAdOXEG KATA TOV TTPOCdIOPIoNS TOU KOGTOUG TPEXOUCOG UTTNPECIAG Kal Tou KaBapou
TOKOU YIO TNV EVATTOPEVOUCQ TTEPIODO WETA TNV TPOTTOTTOINGN, TNV TTEPIKOTIA ) TOV SIOKAVOVIOUO £VOG
TTPOYPAUMATOG KABOPICHEVWY TTAPOXWV. ZKOTTOG Twv £V Adyw TPOTTOTTOINCEWVY Eival n gvioxuon Tng
KaTavonong TwV OIKOVOMIKWY KATOOTACEWYV Kal N TTAPOXN TTEPICOOTEPO XPHOIUWY TTANPOPOPIWY OTOUG
xpnoteg autwv. H Etaipegia Ba g€etdoel Tnv emimrwon 6Awv Twv TTapatmavw oTig OIKOVOUIKES TNG
KataoTdoeig, av Kal dev avapéveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° Ava@swpnon Tou EvvoiodoyikoU [MMAaigiou T1ng XpnUarooikovopikng Ava@opdg

(epappoleTan yia ETHOIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2020)

Tov Mdaptio tou 2018, 10 IASB Tmp0oéPn otnv avabewpnon Tou EvvoioloyikoU [MAaiciou Tng
XpnuaTtoolkovopikAg Avagopdg, OKOTTOG TNG OTToiag ATAV N EVOWUATWON CNUAVTIKWY BeudTwy Ta
otroia dev KAAUTITOVTAV, KABWG £TTIONG KaI N ETTIKAIPOTTOINGN KAl TTAPOXH OIEUKPIVIOEWY O OXéon e
OUYKeEKPIPEvEG KaBodnynoelig. To avaBewpnuévo Evvoioloyikd TMAaiolo Tng XpnuoTOOIKOVOUIKAG
Avagopdg TrepIAappavel Eva vEO KEQAAQIO OXETIKA UE TNV €TTINETPNON, OTO OTTOI0 AvaAUETal N £vvola
NG EMPETPNONG, CUPTTEPIAGUBAVOUEVWVY TTAPAYOVTWY TTOU TTPETTEI va AauBdvovTal uttéyn Katd Tnv
emAoyn piog Bdong empétpnong, OEuara OXETIKA PE Tnv TTOpPOUCiaon Kal ywwoToTToinon OTIG
Oikovouikég Kataotdoelg kai kKaBodAynon ava@opikd HE Tnv OTTOAVOYVWPEICN OTOIXEiwV Tou
evepynTmikoU Kai uttoxpewoewv atd TiIG Oikovouikég Kartaotdoelg. lMNepaimépw, 1O avabBewpnuévo
Evvoioloyiké MAaicio Tng XpnUaTooikovopikhg Avagopdg TTepIAauBavel BEATIWPEVOUSG OPICHOUG TWV
OTOIXEIWV TOU EVEPYNTIKOU KaI TWV UTTOXPEWOEWYV, KaBodrynon TTou utroonBd Tnv eQapuoyn Twy &V
ASGYW OPICHWY, ETTIKAIPOTTOINCT TWV KPITAPIWV YIA TV avayvwpion TwV OTOIXEIWV TOU evePyNTIKOU Kal
TWV UTTOXPEWOEWV, KABWG €Tiong Kal OIEUKPIVIOEIG O€ ONUOVTIKOUG TOMEIG, OTTwg o1 poAol NG
dlaxeipiong, TNG ouvTNENTIKATNTAG KAl TNG ARERAIOTNTAG KATA TNV ETTINETPNON OTNV XPNUATOOIKOVOUIKK
mAnpo@odpnon. H ETaipeia Ba egetdoel TRV emimmwon OAwv Twv TTapamdvw oTig OIKOVOUIKEG TNG
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KataoTdoeig, av Kal dev avapéveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° Tpomomoinoeig oTig Ava@opés Tou EvvoioAoyikoU MAaiciou Tng XPnHATOOIKOVOMIKNG

Avapopdag (epappoleTal yia ETHOIES TIEPIOSOUG TTOU {EKIVOUV TNV R\ HeTa Tnv 01/01/2020)

Tov Mdpmio Tou 2018, 10 IASB Tmp0oéPn otnv €ékdoon TpoTrotroInoewy OTIG Ava@opég Tou
EvvoioloyikoU TMAaiciou TG XpnUOTOOIKOVOUIKAG Ava@opdg, O€ CUVEXEIA TNG avabewpnong Tou.
Opiopéva Mpétutra mepIAauBévouv pnTéG avaQopég O€ TTPOYEVEDTEPEG £KDOOEIG TOU EvvoloAoyikou
MAaiciou TG XpnuaTtoolkovopikKAG Ava@opdg. 2KOTTOG Twv &V AOyw TPOTIOTTOINCEWV Eival n
ETTIKAIPOTTOINON TwV WG AVW Qva@OoPWwY KAl N UTTOOTAPIEN Yia TN PETARACN OTO avaBewpnuévo
Evvololoyiké MAaicio Tng XpnuartooikovopikAg Avagopds. H ETaipeia Ba egetdoel Tny emmimmTwon dAwv
TWV TTapaTTavw oTIG OIKOVOUIKEG TNG KaTAOTACEIG, av KAl OV AVAPEVETAI VA €XOUV Kapia. Ta avwTépw
Oev €xouv ul0BeTnBei atmd Tnv Eupwtraikr ‘Evwaon.

° Tpomomoinoeig oto AMNXA 3: «Opiopog upiag Emyeipnong» (epapuolerarl yia €TNOIES
MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2020)

Tov OkTwpplo Tou 2018, To IASB TMpoéPn oTnV £€KBOCN TPOTTOTTOINCEWV TTEPIOPICUEVOU OKOTTOU OTO
AINMXA 3 trpokeipévou va BeATivooel Tov oploud piag emyeipnong. O1 TpotrotToifoelig Ba fonbricouv TIg
ETAIPEIEG VA TTPOCBIOPICOUV AV Wia ATTOKTNON OTTOTEAEI CUVEVWOT ETTIXEIPACEWY | ATTOKTNON OTOIXEIWV
Tou evepynTikoU. O TPOTTOTTOINKEVOG OPIOUOG €TTionuaivel 6Tl n eKpon piag eTmxeipnong eivalr va
TTapEXEl ayaBd Kal UTTNPECieG OToUG TTEAATEG, EVW O TTPOYEVEDSTEPOG OPICUOG e0Tiale OTIC ATTODOCEIG
UTTO TN HOP®NA MEPICHATWY, XAUNAGTEPOU KOOTOUG ] GAAWY OIKOVOMIKWY OPEAWY OTOUG ETTEVOUTEG KOl
oe TpiToug. EmMTTAéoV TNG TPOTTOTTOINONG TOU OPICHUOU TNnG eTmixeipnong, To IASB péow tnG ev Adyw
£€kdoong TTapéxel ouUTTAnpwuatik kabodrnynon. H Etaipgia Ba egetdoel TV €TTiTTwon OAwv Twv
TTapatavw oTig OIKOVOMIKES TNG KaTaoTAoEIg, av Kal dev avapéveTal va £Xouv Kapia. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oto AAIN 1 xai oro AAIN 8: «OpiIopuog Tou OucIWdOoUG» (EapuoleTal yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2020)

Tov OkTwppio Tou 2018, 10 IASB 1Tp0oéPn OTNV €KBOCN TPOTTOTTOINCEWY OTOV OPICUO TOU OUGCIWAOUG,
TTPOKEIUEVOU VO KOTAOTEI EUKOAOTEPO VIO TIG €TAIPEIEG VA TTPoBoUv 0 AOKNON KPiong OXETIKA WE TO
ouoiwdeg peyebog. O opIoPOS TOU oUCIWBOUG BonBd TIG ETAIPEIEG VA ATTOPACICOUV TTOIEG TTANPOYOPIES
Ba péTTel va TePIAN@BoUV oTig Oikovopikég Toug KataoTtdoelg. O vEéog oploudg TpotroTroliei To AAIT 1
ka1 To AAI 8. O1 TpoTTOTToINCEIG ATTOCAPNVICOUV TOV OPICHO TOU OUCIWAOUG Kal TTWG AUTOS Ba TTPETTEI
va epappoaTei, oupTTEpIAGUBAVOVTAG OTOV OpIoUO KaBodrynon n otroia Péxpl Twpa TrepIAappBavéTav
o€ aMa lMpotutra. H Etaipeia Ba e€etdoel Tnv emimTwon 6Awv Twv TTapatrédvw oTig OIKOVOUIKEG TNG
KataoTdoeig, av Kal dev avapéveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° ANXA 17 «Ac@alioTikég ZUupBaceig» (eappoleTal yia ETHOIES TIEPIOBOUG TTOU {EKIVOUV
™V N HeTa Tnv 01/01/2021)

Tov Mdio Tou 2017, 10 IASB mpoépn otnv €kdoaon evog véou lMpotutrou, Tou AlNXA 17, 10 oTroio
avTiIkaBIoTd éva evdidueco MpdTutro, To AMNXA 4. Zkotrdg Tou épyou Tou IASB Atav n avaTtugn evog
eviaiou lMpotuTrou Baciopévou oTiG apXEg (principle-based standard) yia Tov AoyioTIKO XeIpIoPS OAwv
TWV TUTTWV OOQAANICTIKWY CUUB&oewyY, cuptrepIAaPBavopévwy Kal Twv ouuBdocwy avtaoc@aAiong
TTOU KATEXElI £vag aoQaMoTIKOG popéag. ‘Eva eviaio Mpdtutro Baciopévo oTIG apxég Ba evioxUoel Tn
OUYKPIOIUOTNTA TG XPNUATOOIKOVOUIKAG ava@opasg PETAEU OIKOVOMIKWY OVTOTHATWY, SIKAI0d00IWY Kal
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kepalaiayopwv. To AlNXA 17 kaBopilel TIG ammaITACEIG TTOU Ba TTPETTEI VA €Qapuoel Hia OIKOVOMIKA
ovTOTNTA OTN XPENMOTOOIKOVOUIKY TTANPOQOPNON TTOU OXETICeTal PE AOQAMOTIKEG OUUBAOEIS TTOU
ekdidel kal oupPacelg avrac@ahiong Tou Katéxel. H Etaipgia Ba eetdoel Tnv emmimTwon OAwv Twv
TTapatavw oTig OIKOVOUIKES TNG KaTaoTAoEIG, av Kal dev avapéveTal va £Xouv Kapia. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikd TnG PIBAia og Eupw. ZuvaAlayég TTou yivovTal og &éva vopiouara
petatpémrovtal oe Eupw pe Bdon tnv €TTionun TiuA Tou &Evou VOMIOPOTOG TTOU ioXUE TNV NUEPA TG
ouvaAlayAg. Kard tnv nuepopnvia tou looAoyiopou, Tuxév QTmaITrOEIS Kal UTTOXPEWOEIS Ot &Eva
vopioyata uyetarpétrovral o€ Eupw pe BAaon Tnv emmionun TIPA Tou &vou vouiouatog Trou 1oxUel Thv
avTioToixn nuepopnvia. Ta képdn i ol ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oThv
KatdoTtaon ATTOTEAEOUATWV.

2.4 Evowpara Tayia

Ta evowpata TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG PEIOV TIG CWPEUPEVES ATTOORETEIG KAl TIG CNUiEg
atropeiwong. To KOoTog KTACEWS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIO TNV ATTOKTAON
Twv oToIxeiwv TTayiwv. O1 dATTAVES TTOU TTPAYMATOTTOIOUVTAI O PETAYEVECTEPEG XPNOEIG QUEAVOUV TN
AoyIoTIKA agia pévo dv mlavoloyeital 611 Ba e1I0peUoOUV OTNV €TAIPEIA PEAAOVTIKG OIKOVOUIKG OQEAN
KOl TO KOOTOG TOUG PTTOPED va atroTiunBei a&iomoTa. Ol €TMIOKEUEG KAl OI CUVTNPROEIG KATAXWPOUVTaI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard tnv TwAnon, ol dlagopEg YETAEU Tou TIMAMATOG
TToU AauBAaveTal Kal TNG AOYIOTIKAG a&iag kataxwpouvTal we kEPdN A {nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egeTalovTal yia atropgiwon étav uttdpxouv evoeigelgc O o1 aieg auTtég dev eival
avakToigeg. Otav ol AoyIoTIKEG agieg utTePBaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atroueiwong Kal Ta EVOWMATA TTAYIO JEIWVOVTAI TNV QVAKTAGCIWN agia Toug. H avakTtrioiun agia
gival N peyaAuTepn, MeTagu eUAoyng adiag, Yeiov Ta aTTaITOUPEVA YIa TNV TTWANON KOOTN Kal TNG agiag
xpnong. MNa tnv ektipnon Tng a&iag XpAong, ol EKTIMWUEVEG HEANOVTIKEG XPNMOTOPOEG TTPOECOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPrion evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUOEG
EKTIMACEIG TNG ayopdg yia Tnv dlaxpovIKh agia Tou XPprHaTog Kal Toug KIvOUVOUG TTOU OXETICoVTal UE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUpQWVa e TIG dlatagelg Tou AAIN 16 n eTaipgia avayvwpilel Ta KOOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpOn Trayiwv OTOIXEiWV OTnv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud Tou ptTopei va yivel pia Aoyikf ekTipnon tng €UAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG PEPOG TNG A&iag TWV OTTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 ArooBéocig

O1 amooBéoelg evowpatwy Trayiwv Aoyifovtar pe T PEBOdO TnGg OTABEpAG amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPOCEyYifouv TN péon W@ENUN {wr TOUG n oTroia Kal eTTaveCeTdleTal o€ €TRHOIA
Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG KAl Ol CUVTEAECTEG ATTOORECNG avA KATnyopia Trayiwv
gival Ta akéAouba:

‘ETn w@éAipung ZuvteAeoTéG

{wng Amréofeong
KTipiakég eykaTtaoTdoelg o€ akivnTa TPITWY 15 6,67%
Mnyxavipota Kal gnxavoAoyikdg eE0TTAIouGG 15 6,67%
‘ETnirAa kail AoITTog eGOTTAIGUOG 4-5 20% - 24%
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2.6 KéoTtog daveiopou

Ta kéotn daveiopol TTou CUOXeTICovTal AUECA KAl agopoUv TV ayopd, KATAOKEUN H TTapaywyr
TTEPIOUCIOKWVY OTOIXEIWV, KOl IO TO OTTOiA aTTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINéVOU va EABouv oTnv
EMOIWKOUEVN KATAOTAON YIa TN XPHON A TNV TTWANCT] TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AdYyW
TTEPIOUTIOKWY oToIXEiwv. OAa Ta AOITTG KOOTN daVEIOUOU KATAXWPEOUVTAlI OTA ATTOTEAEOUATA PE TNV
TTPAYHUATOTTOINGT] TOUG KAl CUUTTEPIAQUBAVOUV TOKOUG Kal AOITTA £€600a yia TNV atTOKTNON daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUOIAKA OTOIXEIO TTOU UTTOKEIVTAlI O€ aTTOORECN EAEyXOVTAI VIO ATTOUEIWON TNG agiag Toug oTav
uTTdpyouv evoeitelg 6Tl N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiun agia ival n yeyaAdrepn
agia peTalu TNG €UAoyng agiag PEIWPEVNG WE TO QTTAITOUPEVO YIa TNV TTWANCN KOOTOG Kal TNG agiag
xpnoewgs. H aia xpriong tmpocdiopideTal Ye TTPOECOPANCN TWV HEANOVTIKWY POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avaktioiuyn agia ival hikpdTEPN TNG avaTTOOREOTNG, TOTE N AVOTTOOREOTN agia PEIWVETAI WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropeiwong KataxwpeouvTal wg £600a oTa ATTOTEAEOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, EKTOG AV TO TTEPIOUCIOKS OTOIXEIO £XEI AVATTPOCAPUOCTE], OTTOTE
N {nuia aTTopgiwong MPEIWVEI TO QVTIOTOIXO QTTOBEUATIKO avatrpooapuoyng. Otav oe peTayevéoTepn
XpPnon n ¢nuia arropgiwong TPETTEI va avaoTpagei, N avatréoBeoTn agia audveral €wg 1o UWOG TNG
avaBewpnuévng eKTiNONG TNG AvOoKTACIUNG agiag, oto BaBud Tou n véa avarrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia 1Tou Ba eixe mTpoodiopioTei €dv dev egixe karaxwpnbei n {nuia
atmropeiwong og TponyoUlueveg Xpnoeig. H avaoTtpo®ry TG ¢nuiag atropeiwong Kartaxwpeitalr oTta
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO £XEI QVATTPOCAPMPOOTE, OTTOTE avaoTpo®n NG {nuiag
aTTopEiwoNG augdvel To AvTIOTOIXO ATTOBEPATIKO avVOTTPOOAPUOYAG. Mo Tnv eKTiunon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIO EVTACOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKA péoa

Tnv 1 lavouapiou 2018, n ETtaipeia uioBéTnoe 10 AXIA 9, Xwpig avattpooapuoy TNG CUYKPITIKAG
TTANPOYOPNONG, avayvwpiCovTag Tn CWPEEUTIKA £TTidpacn TNG APXIKAG €QPAPUOYAS OTO UTTOAOITTO
évapéng Twv 16iwv KepaAaiwyv kard tTnv nuepounvia autr (1/1/2018). H apxiki epapuoyr) Tou ev Adyw
MpotUTtrou dev cixe emidpaon ota 161 KepdAaia Tng ETaipeiag katd tnv 1/1/2018, wg ek TouToUu dev
TTpayuatotroinénkav avarrpooappoyég ota uttéAoimma Evapéng tng Kardotaong OikovopikAg ©éong
NG 31/12/2018.

Tagivépnon kai Emipérpnon

H tagivéunon kaBopilel Tov TPOTTO PE TOV OTTOIO TO XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ Kal
XPNHUOATOOIKOVOUIKEG UTTOXPEWOEIS AOYIOTIKOTTOIOUVTAI OTIG OIKOVOMIKEG KATAOTACEIG, Kal EI0IKOTEPA
TTWG ETTIPETPWVTAI O ouvexr Baon. To AMXA 9 giodyel hia AoyIKr TTPOCEYYION YIa ThV TAgIvOunon Twv
XPNHUOATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWY, N otroia odnyeital amd Ta XOAPAKTNPIOTIKA TwWV
TAPEIOKWY POWV KAl TO ETTIXEIPNUATIKO JOVTEAO OTO OTTOIO éva TTEPIOUCIOKO OTOIXEIO avhKel, AuTh n
povadikn Kal BacIouévn O apXEG TTPOCEYYIoN avTIKABIOTA TIG I0XUOUCESG ATTAITACEIG TTOU BacifovTav
0€ KavOVEG ol 0TToiol YEVIKA BewpouvTal wWs UTTEPBOAIKA TTOAUTTAOKOI KAl SBUCKOAQ e@apuoaipol. To véo
MOVTEAO €XEl ETTIONG WG ATTOTEAEOMA TNV €QaApUOy €vOG HovadikoU HOVTEAOU aTTopEiwong TTou
eQapuOleTal 0 OAQ TO XPNMUATOTTIOTWTIKA PECQA, KATAPYWVTAG £TCI WIA TTNYr) TTOAUTTAOKOTNTAG TTOU
OXETICETAI PE TIG TTPONYOUHEVEG AOYIOTIKEG OTTAUTAHOEIG.

H ETaipia empeTpd Ta XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEid apXIK& oTnv €UAoyn agia Toug
TTPOCOETOVTAG KOOTN GUVAAAAYNG, 0T TTEPITITWON TTOU £va XPNHATOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO
Oev eMETPATAI OTNV €UAoyn agia péow ammoteAeopdtwy Xpriong. Ta KOoTn OUuVOAAYAG Twv
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWYV TTOU  ETTIPMETPWVTAI TNV €0Aoyn agia péow Twv
aTmmoTEAECHATWY XpAoNng egodotroiouvTal. O €UTTOPIKEG OTTAITACEIG OPXIKA ETTIUETPWVTAI OTNV TIKNA
OuvaAayAg.
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Atropgiwon

Katd tn SidpKkeia NG XPNMOTOTTIOTWTIKAG KPiong, n KabuoTepnuévn avayvwpion Twv TTIoTWTIKWY
Znuiwv atrd ddvela (Kal GAAQ XpNUATOdOTIKA PECA) AVAYVWEIOTNKE WG adUVAMIa TWV UPICTANEVWY
AoyioTikwv TTpoTUTTWV. QG Pépog Tou AMXA 9, 10 ZAAMM eiofyaye éva véo HOVTEAO aTTopEiwoNng
Baoiouévo oOTIC avauevoueveg Cnuiég, TOo oTroio Ba atrautei Tnv MO EyKalipn avayvwpion Twv
AVOUEVOUEVWY TTIOTWTIKWY CNUILV. ZUYKEKPpIYéva, To véo [Mpdtummo atraitei ammd TIG €TAIPiEG va
AOYIOTIKOTTOINOOUV TIG QVANEVOUEVES TTIOTWTIKEG {NMIEG ATTO TN CGTIYMN TTOU avayvwpeifovTal yia TTPwTN
@OpPd Ta XPNHATOOIKOVOMIKE PECQ KOl VO avayvwpioouv TIG avauevOoueveg CnuiEG KaB' OAn Tn didpkela
Cwn Toug O€ [ia TTIo éyKaipn Baon.

H Etaipia avayvwpilel TTPoBAEYEIS ATTOPEIWONG YO QVOUEVOUEVEG TTIOTWTIKEG (NUIEG yia OAa Ta
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ, EKTOG QUTWYV TTOU ETTIMETPWVTAI OTAV €UAoyn agia péow
ammoTeAeopdTwy ¥Xpriong. O1 avauevoueveg MOTWTIKEG CnuiEG Bacifovtal otn dlapopd PETALU Twv
CUMBATIKWY TAPEIAKWY POWV Kal OAWV Twv TAPEIOKWY powv TTou 0 OuiAog (1) n ETaipia) avapével va
AaBel. H dio@opd TTpoeoPAsiTal XpNOIUOTTOIWVTAG MIA EKTIUNCN TOU APXIKOU TTPAYMOTIKOU ETTITOKIOU
TOU XPNMOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU.

MNa Ta oupBaTikd TTEPIOUCIAKA OTOIXEIA Kal TIG E€UTTOPIKEG amaiThoelg, n Etaipia epdpuooe tnv
AatrAOTTOINPEVN TTPOCEYYIOH TOU TTPOTUTTOU KAl UTTOAGYIOE TIG QVOAUEVOUEVEG TTIOTWTIKEG CnNUIEG PE BAon
TIG AVAPEVOUEVEG TTIOTWTIKEG NMIEG YIa OAN Tn didpkeia (WG Twy aToixEiwy autwy. Na Ta uttéAoITTa
XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ, O AVAUEVOUEVES TTIOTWTIKEG {NUIEG uTTOAOYiCovTal pe BAon
TIG {NUIEG TWV ETTOPEVWY 12 pnvaov. O aVOPEVOPEVEG TTIOTWTIKEG {NUIEG TwV ETTOPEVWY 12 pnvwy gival
€Va JEPOG TWV OVOUEVOUEVWY TTIOTWTIKWY ¢NUIWV yia 6An Tn SIAPKEIR (WG TWV XPNHOTOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWY, TTOU TTPOKUTITEl atmd TN MOavOoTNTa aB£TNONG TTANPWHNG €vOg OTOIXEIOU
EVTOG TWV €TTOUEVWY 12 pnvwv atrd Thv NUéEPa ava@opds. MAavtwg, 6Tav UTTapxel onuavTiky adénon
TOU TTIOTWTIKOU KIvdUvou atrd TnV apXIKA avayvwpion, n mTpoRAsywn atrouciwong Ba Bacietal OTIg
QAVOUEVOUEVEG TTIOTWTIKESG CNUIEG OANG TNG BiIdpKelag {wrg TOU aTolIXEiou.

2.9 Tapgiakd di1aBéoipa Kal I60S0Vapa

Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAaUBAvVOUV Ta PETPNTE, TIG KATABECEIG OYEWG Kal
TIG BpaxuTTpOBeceg HEXPI 3 UAVES ETTEVOUOEIC UYPNAAG PEUCTOTTOINCIMGTATAG KAl XAUNAOU pioKou.

2.10 MeToxIk6 Ke@aAaio

O1 koivég JeTOXEG  KarardooovTal  oTa  idla  kedAala. Ta €goda auénong Mertoxikou
KegpaAaiou,arreikovifovtal a@aipeTikd Twv 16iwv KepaAaiwv kaBapd amd @oépoug. Apyeoca KOOTN TTOU
OXeTiCovTal PE TNV €KOOON HETOXWV YIO TNV OTTOKTNON ETTIXEIPAOEWY, TTEPIAAUPBAVOVTAl OTO KOOTOG
KTAOEWG TNG ETTIXEIPAOEWS TTOU QTTOKTATAl. TO KOOTOG KTHOEWG TWV 18IV PETOXWV UEIWUEVO PE TO
@Op0o €1000AUaTOG (€Av OUVTPEXEI TTEPITITWON) EPQAVICETAI APAIPETIKA Twv 18IV KEQOAAQiwWV TOU
opiAou, PEXPIG OTOU oI iB1EG ETOXEG TTWANBOUV i akupwBouUv. KdaBe kEpdog i {nuid atrd TTwANon 16iwv
METOXWYV, KaBapd atrd aueoa yia Tnv cuvaAdayn Aoirtd K6oTn Kal Opo €I00OAUATOG, AV CUVTPEXEI
TEPITITWON, euPavideTal wg amobepaTikd ota 1610 KepdAaia.

2.11 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPHOLETAl PE TA
KOOTN TTOU agopoUV Aueca TIG ouvallayég autég. MeTayevéoTepd, OTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG HE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU emmiTokiou. Ta kEPSN 1 o1 {nuieg atmd Ta oToIxXEia
auTd, avayvwpifovTal wg XPnNHUATOOIKOVOUIKO £€0000 A £6000, péow NG diadikaciag TnG amdéoReong Pe
TO TTPAYMATIKO ETTITOKIO.
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2.12 ®6pog Eicodnuarog - AvapBaAAdpevog @6pog e1003AHATOG

H empBdpuvon Tng xpriong ME GOPOUG €I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KOl TOUG
avaBaAAouevoug @opoug, dnAadry Toug @OPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOYIKAG PACNG Twv TIEPIOUCIOKWY OTOIXEIWV Kol
uttoxpewoewv. O @b6pog eilcodiuaTog Karaxwpeital otnv Kardotaon ATTOTEAECUATWY, €KTOG TOU
@OpPOoU gKeiVou TTOU aPopd cuvallayég TTou KaTaxwpndnkav atmeudeiag ota 1d1a KepdAaia, o otroiog
oTnV TTEPITITWON AUTH KaTaxXwpEiTal atreudeiag, katd avdAoyo 1poTro, ota 1010 Ke@dAaia. O Tpéxwy Kal
avaBaAAOuevog @oOpog €100dNUaTOG UTToAOYiCovTal BACEI TwV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWY
KATAOTAOEWV, CUPPWVA HJE TOUG POPOAOYIKOUG VOUOUG TTou IoXUouv oTnv EAAGBa. O TpExwy @Opog
€1000MNATOG aPopd, POPO ETTI TWV

@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVAUOPPWONKav oUUPWVA WPE TIG ATTAITACEIS TOU
@POpPOAOYyIKOU vouou, Kal UTToAoyioTnke ME PAon Tov 10XUOVTO @QOPOAOYIKO ouvTeAeaTr). Ol
avaBaAAdpevol  @Opol  €I00DAUATOG,  QPOPOUV  TTEPITITWOEIG  TTPOCWPIVWY  dIoQOopwY  HETAEU
POpPOoAoYIKAG avayvwpiong oToixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong Toug Yo OKOTTOUG
ouvTaéng Twv Oikovopikwy KataoTdoewv Kal uttoAoyidovTtal e XpAOTN TwV QOPOAOYIKWY CUVTEAECTWV
TTou Ba 1oxUouUV KATA TIG XPNOEIS TTOU QVOUEVETAI VO avakTnBouv Ta aToixeia Tou Evepyntikou kai va
TaKTOTTOINBOUV oI uTtoXpewoels. H avaBaAAduevn @opoloyia uTToAoyifeTal XPNOIKMOTTOIWVTAG TN
MEBoSO uttoxpewaoew( (liabilitymethod) og GAeG TIG TTPOCWPIVES POPOAOYIKESG BIAPOPES, KATA TNV
nUEPoPNvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TnG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV. Ol OVOUEVOUEVEG QOPOAOYIKEG ETTITITWOEIS ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dla@opég  TTpoadiopifovtal  Kal  gu@avifovTal  €iTe WG PEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVESG POPOAOYIKEG ATTAITHOEIG.

O1 avapaAAéueveg @OPOAOYIKEG aTTAITOEIG avayvwpeifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPES Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG (NMIEG, KAT& Tnv €kTaon TTou eivalr mBavo 6T Ba
UTTApEel  €TTAPKEG PEAAOVTIKO @opoAoynTéo €100dNPa  €vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTEG
POPOAOYIKEG CNUIES KAl O TTIOTWTIKOI pOpoI PTToPE va xpnaoiuoTroinBouv. H agia Twv avaBarAouevwy
POPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nuepopnvia IcoAoyIopoU Kal PEIWVETAI KATA TNV €KTACN
TTOU &€V QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100ONUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel 11 avaBaA\OuEvEG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl HGVO av:

o H eraipeia éxel éva vOpIpa eKTEAEOTO BIKAIWMA VO CUPWNPIOEI TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o O1 avafaMopeveg QOpONOYIKEG OTTAITOEIG Kal O OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
apopoUlV o€ POPO 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa YOPOAOYIKA ApXT) EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €ite

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTTOIEG TTPOTIOEVTAI VA CUNWNQIoOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITACEIS i va €I0TTPAgouV TIG aTTAITACEIS KAl va
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PeANOVTIK TTeEpiodo oTnv
oTToia oNPAvTIKA TTood avaBaANOUEVWY POPOAOYIKWY UTTOXPEWOEWY I ATTAITACEWY avaPEvovTal
Va TOKTOTToINB0oUV A va avaktnoouy.

2.13 Napoxég oTO TTPOCWTITIKO

o) Bpayxutrpé0eopueg rapoxég
O1 BpaxuTtpdBeceg TTAPOXES TTPOG TO TTPOCWTTIKG O XPrMa Kal € €id0g KaTaxwpouvTal ws ££060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o NpoowTTiko:

Ta TTPoyPAUMATA VIO TTAPOXEG OTOUG £PYACOMEVOUG GO0V apopd TNV aTTolnuiwaon Katd Tnv £€6odo ato
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIoUEVWY TTapoXwY, cUuewva pe 1o AAM 19 —
«Mapoxés Epyadopévwvy. O1 UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO  TTPOYPAPMOTO  KOBOPIoHEVWY
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TTAPOXWYV OTO TTPOCWTTIKO UTTOAOYICoVTal OTAVTTPOECOPANKEVN agia Twv HEANOVTIKWY TTOPOXWY TTPOG TO
TIPOCWTTIKO TTOU €XOUV KaTaOoTEl OEDOUAEUNEVEG KATA TNV NUEPOUNVIa I00AoyIouoU. Ol UTTOXPEWOEIG
auTég utToAoyiCovTal he BACN OIKOVOMIKEG Kal avaAOYIOTIKEG TTaPadoxES. To KaBapd KOOTOG TNG XProng
mepIhapPBaveral otnv Katdotaon AtToteAeoudTwy Kal atroteAeital atmd Tnv Tapoloa agia Twv TTapoXwV
TTou Katéotnoav OedoUAcupéveg, Katad Tn OIApPKEId TNG XPRONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG KOl TO  KATOXUPWHEVO  KOOTOG  TTpouTrnpeciac.Ta  avahoyioTIKa  KEPON N
{nuiccavayvwpifovtal atreuBeiag oTa idla KePAAaia cUPPWVA PE TIG ATTAITATEIS TOU avaBewpnuévou
AN 19 «Mapoxég oe epyadouévousy. TO PN KATOXUPWHEVO KOOTOG TTpoUTTNPEDiag avayvwpiletal o€
oTaBepr) BAon 1T TNG PEONG UTTOAEITTOUEVNG XPAOEWS UTTNPECIAS TOU TTPOCWTTIKOU TTOU AVOUEVETAI VO
AaBel Tapoxéc.H kaBopiopévn TTapoxr uttoAoyieTal £TNOIWG aTTd AveCAPTNTO AVAAOYIOTH WE TR XPHoNn
™G MeEBOdou Tng TTPoReBAnUévNG TTIOTWTIKAG Movadog (projectedunitcreditmethod). To emTdkio
TTPOEEOOANONG TWV KOBOPIOUEVWV UTTOXPEWOCEWV PETA TNV £6080 aTTd TNV UTThPETia TTPOCdIopIfeTal UE
ava@opd oe atrodooElg TG ayopds, UWNANG TTOIOTNTAG ETAIPIKWY OUOAGYWVY KATA TNV NUEPOPNVIa TOU
ICOAOYIOMOU. Z€ XWPEEG TTOU Oev UTTAPXEl «agidhoyn» ayopd eTAIpIKWY OPOAOYwv (deepmarket),
XPNOIMOTTOIOUVTAl Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYwV. To VOUIOUA Kal N EKTIHWMEVN SIAPKEIQ
TWV OPOAGYWV gival CUPBATA PE eKEVA TWV KABOPIOPEVWY TTAPOXWVY TTPOG TOUG £pyalopevous. NoITTéG
TTAPABOXEG TNG AVOAOYIOTIKAG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
apoiBuwv Twv gpyadopévwy, Tnv aulgnon Tou OEKTN TIYWV KOTOVOAWTH KOl TNV OVOPEVOMEVN
evarropévouca  epyaciakr] Cwr. O1 TapadoxéG TToU  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUOAVTIKN
apeBaidétnTa Kai N Aloiknon tng ETaipeiag mpopaivel o€ cuveX TTAVEKTIUNGN TOUG.

O1 TpoPAéyelg avayvwpifovtal 6Tav n etaipeia €xel mapoloa dE0PEUCN (VOUIKA 1] TEKMAIPOUEVN) WG
atmmoTéAeopa evog yeyovoTog Tou TTapeABOvVTOG Kal gival mBavd o1 Ba uTTdpEel eKkpory TTOPWV TTOU
EVOWMATWYOUV OIKOVOUIKA OQEAN yIa TOV OIOKAVOVIOUO TNG OE0UEUCNG KAl TO TTOCO AUTHG WTTOPED va
eKTINNGEl agiémoTa. Av n emiTTWON TNG BIAXPOVIKAG agiag Tou XPAUOTOG Eeival ONUAvVTIKA, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTPoeEoPAnuévn Bdaon, JeE TNV Xprion evog TTPO GOPOU ETTITOKIOU TTOU
avTaVaKAG TIG TPEXOUOEG EKTIMNACEIS TNG ayOpPdg yia Tnv diaxPovIKr afia Tou XPrPOTOg KAl yid TOUG
KIvOUVOUG TTou oxeTiCovTal pe Tnv uttoxpéwaon. Otav yiveral Tpoegd@Anon Twy TTPoRBAEWEwWY, N avgnon
NG TTPOPRAEYNG TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal wg KOoTog daveiguou. Ol
TTPOPBAEYEIG eTTaveLETACoVTAl O€ KABE nuepopnvia looAoyiopol kal av dev gival TTAéov mMOavo o1 Ba
UTTAPEEl EKPOIN TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia TOV dIAaKavoVIoUO TnG d€0UEUONG, Ol
TPoBAEYEeIG avTIAoyiovTal. O1 TTPOBAEWYEIG XPNOCIKMOTTOIOUVTAI JGVO YIa TO OKOTTO YIa TOV OTTOI0 apxIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpiCovTal.

2.14 Avayvwpion €06dwv

Tnv 1 lavouapiou 2018, kai n Etaipeia uioBéTnoe 10 AXIA 15, XpNOIYOTTOIWVTAG TNV TPOTTOTTOINKEVN
avadpouikn pEBodOo, dnAadn n emidpacn ammd Tn UETARAON QvAYVWPIOTNKE CUOOWPEUTIKA OTO
«YTTOAOITIO KEPOWV €IG VEOY, EVW TA TUYKPITIKG TTooG dev emavadiaTuttwlnkav. Qatéco, n Etaipeia
Oev gixe kapia emidpacn oTnv kepdogopia, | TRV XPNHUATOOIKOVOMIKA 8¢0n TnG KATA TNV TTPWTN
epapuoyn Tou AXMA 15. Emropévwg, dev €yive Kapia TTpocapuoyr] oTo «YTTOAOITTO KEPOWV €I VEOY
Tnv 1 lavouapiou 2018.

To véo TTPOTUTTO KaBIEPWVEI €va POVTEAO TTEVTE OTAdIWV YIa TOV TTPOCBIOPICUO TWV £00dWV ATTO
oupBdaoclg Ye eAdTeg. Zoppwva pe 1o AXIMA 15, Ta €00da avayvwpifovtal 0To TTo00, TO OTToI0 Wia
OIKOVOIKH] ovTOTNTA avapével va dikaiouTal wg avTdAaypa yia mn petafifaocn Twv ayabwv A Twv
uTTnNEECIWV o€ €vav TreAATn. Emmiong, 10 TIpdTutto Opifel TN AOYIOTIKA TTapakoAoluBnon Twv
EMTTPOCOETWY ££6dWV yia TV avaAnywn Piag oUuBAcng Kai Twv AUECWV ££0dWV TTOU ATTAITOUVTAI YId
TNV oAoKANpwaon TG oUUBAONS QUTAG.

‘Ecodo opileTal TO TT00G TO OTTOIO Mid OIKOVOMIKA ovTOTNTA avapével va dIKalouTal wg avTaAAayua yia
Ta ayaBd n TIg uTTnpecieg TTou peTaBiface og évav TTEAGTN, EKTOG ATTO T TTOOA TTOU EICTTPATTOVTAI YId
Aoyaplacud TpiTwv (Pépog TTPooTIBEPEVNG agiag, AoItToi @opol 1T TWV TTWANCEWV). Ta petaBAnTd
oo TTEpIAAPPBAvovTal OTO TiPNUA Kal uttoAoyidovTal €iTe pe TN PEBOBO TNG «OVAPEVOUEVNG Ogiagy,
€iTe pe TN PEBOBO TOU «TTIO TTIBAVOU TTOCOUY.

Mia oikovouikr) ovToTnTa avayvwpilel €é0oda 6tav (] KaBwG) IKAVOTTIOIEI TRV UTTOXPEWGON EKTEAEONG
Miag ouuBaong, uetafifalovTag Ta ayaBd ) TIG UTINPECieg TTou €xel uttooxeBei oTov TreAaTn. O
TTEAATNG OTTOKTA TOV €AEyXO TOU ayabou A Tng uttnpeoiag, €dv £xel Tn duvatdTnTa va KATeuBUveEl Tn
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XPNon Kai va avTAel oucliaoTIKd OAa Ta OIKOVOUIKA o@éAn atrd autd To ayaBo r tnv utnpecia. O
€Aeyxog peTapiBaderal Katda Tn SIAPKEIQ YIAG TTEPIOdOU | OE IO CUYKEKPIKEVN XPOVIKA OTIYUN.

Ta é00da amd Tnv TWANCoN ayabwv avayvwpifovtal 0Tav 0 ¢AeyXog Tou ayabou PETAQEPETAl OTOV
TEAATN, OUVABWG ME TNV TTapddoar] Tou, KAl Oev UTTAPXEl KAMia aveKTTARPwWTN UTToXpéwaon TTou Ba
MTTOpOUCE Va €TTNPEACEI TRV aTTOd0XH TOU ayaBoU atrd Tov TTEAATN.

Ta €00da atrd TNV TTAPOXN UTTNEECIWV avayvwpifovtal TNV AoyYIOTIKN TTEPI0d0 TNV OTToIA Ol UTTNPETIES
TTOPEXOVTAl KOl ETTIYUETPWVTAI  CUPQWVA  HPE TN @UON TwWV UTINPECIWY TIOU  TTAPEXOVTAI,
XPNOIUOTTOIWVTAG €iTe pEBOSOUG ekpowv (output methods), €ite peBdGdOUG elIopowv (input methods).

H atraitnon atmé Tov TeAdTn avayvwpiletal otav uttdpxel Eva dveu TpolTToBécewy dikaiwua va AdBel
N OIKOVOMIKA OVTOTNTA TO TIMNKA YIA TIG EKTEAEOUEVEG UTTOXPEWOEIG TNG CUUBACNG TTPOG TOV TTEAATN.
To cuppatiké Teplouciakd oToixeio avayvwpietal 6tav o Opihog (A n ETaipeia) éxer Ikavotroifjoel Tig
UTTOXPEWOEIG TOU TTPOG Tov TTEAATN, TTPIV 0 TTEAATNG TTANPWOEl A TTPIV KATAOTEN aTTaITnTA N TTANpwuA,
yla TTapddeiypa 6tav Ta ayabd ) ol uttnpeaieg PetaBIBadovTal oTov TTEAATN TTPIV ATTO TO SIKAIW MO TOU
Ouilou (N Tng ETaipeiag) yia Tnv €kdoan TioAoyiou.

H ocupBarikh uttoxpéwaon avayvwpiletal tav o Opihog () n Etaipeia) Aaupdvel Tipnua atmd Tov TeAdTn
(TTpotrAnpwpn) A oOtav dlatnpei  dikaiwpa €T evOg TIMAPATOG TO OTTOI0 €ival  QVETTIQUAOGKTO
(avaBaAAduevo €0000) TTPIV TNV €KTEAEON TWV UTTOXPEWOCEWV TNG oUUBACNG Kal TN METAPOPA TwV
ayaBwv 1 Twv utthpeoiwv. H oupBarikh uttoxpéwaon otrd- avayvwpidetal Otav eKTEAEOTOUV Ol
UTTOXPEWOEIG TNG CUMBAONG Kal TO £€0000 KATAYPAPEI OTNV KATAOTACT ATTOTEAEOUATWV.

e 'Ecoda amé mwAnon HAektpikng Evépyeiag: Ta £é0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTtal OTn XpAon Tnv oTroia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA WN TIMOAOYNOEVTA, Ta £€000a aTTO NAEKTPIKN EVEPYEIQ ayopaoBeioa
ato Tov AAMHE 1) dAAo TTeAdTn TTou dev €xouv akoun TipoAoynBei. H uioBétnon tou AMNXA 15 yia Tnv
avayvwpeion 060wV TTWANCN NAEKTPIKAG evEPYEIQG Bev £xEl ETTiOPACTN OTN AOYIOTIKA TTONITIKH TNG
Etaipeiag.

o Mapoxn umnpeoiwv: Ta €éo0oda ammd Tapoxrn utnpeciwv Aoyifovial pe Pdon 1O OTAdIO
OAOKANPWONG TNG UTINPECIag 0 OXE0N ME TO EKTIMWHPEVO OUVOAIKG KOOTOG TNG. H uioBétnon Tou
AlNXA 15 yia Tnv avayvwpion €06dwv atrd TTapOXT UTINPEECIWY dev €XEl €TTIOPACN OTN AOYIOTIKA
TTONITIKN TNG ETaipeiag.

e 'Ecoda améd toékoug: ‘Ecoda armrd 1ékoug avayvwpiovtal 6tav 0 TOKOoG KabioTatal 0ed0UAEUEVOG
(Me Baon Tn péBodO TTpayuaTikou etmTokiou). H uloBétnon Tou AINXA 15 yia Tnv avayvwpion €00dwv
atrd Tékoug dev £xel eTTIOpacn oTn AoyioTiIKA TTOAITIKA Tng ETaipeiag.

2.15 MicBwoceig

MicBwon, n otroia peTa@EPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KupIoTnTd
evog TTayiou oTov MIoBwWTH, BewpeiTal W XpnUaTodoTiKA Kal AoyifeTal wg atrdKTnaon Trayiou Kal avadAnyn
Miag uttoxpéwong. Ta XpnuaTtoolkovoulka €6oda kataxwpouvTal ateubeiag ota AtmroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, o1 otroieg peTaBIBGlouv oTnv eTaipeia ouolaoTikd GAoug Toug KIvOUVOoUG Kal
Ta OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUTIAKA
oToixeia pe Toood i0o Katd Thv évapén Tng picbwong pe Tnv e0Aoyn agia NG piIocBwuévng 1810KTNaIAg A,
av gival XapnAoTepn, Tnv TTapoloa agia Twv eAAXIOTwY PICOwPdTwy. Ta pioBwuara emipepifovTal oTa
XPNMOTOOIKOVOUIKA £E00a Kal 0€ ueiwon TNG avego@ANTNG UTTOXPEWONG, £TCI TTOU VO TTPOKUTITEI éva
oT0BePd TTEPIOBIKG €MITOKIO TTAVW OTO EVATTOPEVOV UTTONOITTO TNG uttoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOREVOVTAl OTO OUVTOUOTEPO XPOVO METACU TNG WEENIUNG CWAG Tou
TTEPIOUCIOKOU OTOIXEioU Kal TNG SIAPKEING TNG MioBwaong. KpITApIo yia TO XOPOKTNPICKO HIoG HioBwaong
WG XPNUaTodoTIK A AsITOUpYIKH, €ival N ouaia TNg cuvaAAayAS Kail Oxi o TUTTOG TNG oUMPBaong. Av attd Tn
OUMQWVia PMioBwaong TTPokUTITEl 0TI 0 eKUIOBWTAG dlaTnpei ouoiaoTIK& OAa Ta 0PEAN Kal TOug KIVOUVOUG
TTOU QATTOpPEOUV ATTd TNV KUPIGTNTA TOU TTEPIOUCIAKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
AgiIToupyIkn HioBwaon. O1 TTANPWHES MICBWPATWY YIa AEITOUPYIKEG MICBWOEIG KaTaxwpouvTal wg £6000
oTa ammoTEAéOUATA O oUOTNPATIKA BAaon katd Tn dIdpKEIa ThG MioBwaong.
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2.16 AlavopuR HEPICHATWYV

Ta pepiopara 1Tou dlavépovtal oToug MeTOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWOT TV XPOVIKA OTIYUN
KaTd TNV oTtroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeTOXwv.

2.17 MakpoTtrpoBeoeg ATraiTAoEIG | YITOXPEWOEIG

MakpoTTpOBECUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG gival ATOKEG 1) PEPOUV ETTITOKIO XAUNAOTEPO
ammd Ta EKAOTOTE TPEXOVTA ETTITOKIA TNG Ayopdg, eu@avifovtal otnv Kabapr trapouca agia toug. Ol
OlaQopég TTPOECOPANCNG, aTTEIKovICovTal Gav XPNHOTOOIKOVOUIKA €000a / €€0da OTa ATTOTEAEOUATA
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.18 Zuvdedepéva Mépn

O1 ouvoA\ayég kal Ta uTTOAOITTA PE OuvOedepéva PEpN TTapousidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta OUVOEDENEVA PEPN apopoUV BATIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag
emYeipnonNg A/Kal Twv BuYaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Ka/n
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIESG Ol OTTOIEG €ival EAN Tou idlou OpiAou.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTikég Kivouvog:ETi Tou TTapdvTog dev uTTdpxEl €KBeon o€ GuVAAAQYUATIKO KivOuvo.
B. MoTodoTikdg Kivduvog: ETTi Tou TTapOvTog Bev UTTAPXEI £KBEOT O ONUAVTIKO TTIOTOBOTIKO KivOuvo.

y. Kivduvog¢ Tausiakwyv powv: H eTaipeia ekTiOeTal 0¢ KivOUVO TOUEIOKWY POWV O OTT0IOG UTTOPEI va
TTPOENDEl aTTO  evOEXONEVN MEANOVTIKA MWETABOAN TWV KUUAIVOUEVWY ETTITOKIWV, Ta oTroia Ba
O1a@OPOTTOINCOUV BETIKA 1 apvnTIKA TIG TAUEIOKEG €I0P0EG 1 / KAl EKPOEG TTOU OUVOEOVTAl E
TTEPIOUCIOKA OTOIXEIQ ) / KOl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TrTapévTog dev ugioTartal onPavTikr ékBeon o€ KivoUuvoug ayopdc.

4. TnUavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG SI0IKANOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUh@wva pe Ta AMXA, atmmaitei Tn Sieveépyeia EKTIMACEWY Kal
TRV UI0B£Tnon TTapadoxwyv, ol oTroieg duvavtal va €TTNEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Oikovouikwy KataoTaoewy, Kabwg
ETMIONG KAI TO TTOOA TWV €00BWV Kal £660wWV TTOU avayvwpiodnkav Katd tn didpKeia TNG AoyIOTIKAG
XpPNnoewgs. H xprion tng diab<aiung TTANpo@opnong Kai N €QAappoyr UTTOKEIMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OToIxEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAyUATIKE PEAAOVTIKA aTTOoTEAéOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIOEIG dUVaVTal va £XOUV
onuavTik emiTrTwon €1 Twv Olkovopikwy Kartaotdoewv.H ETaipeiammpofaivel o€ ekTIMACEIS Kal
TTOPAOOXEG OXETIKA ME TNV €EENIEN TWV MEAAOVTIKWV YeyovoTwv. O1 ONUOVTIKOTEPEG EKTIMATEIG
avaQEPOVTAI OTOV UTTOAOYIOUO Twv aTTOORECEWV TTayiwv Kal TTIXopNYACEWY, OTOV UTTOAOYIOUO TwV
avaBoAAopevwy  @Opwv Kl OTOV  UTTOAOYIOPO Twv TIPOBAEWEWV  yIa OVEAEYKTEG XPHOEIG Kal
atropdakpuvon eE0TTAICUOU. O1 eKTIMACEIG Kal 01 KPIo€Ig TNG BI1oiknong eival UTTG ouveXH €TTavEECETACN UE
Baon Ta 1o0TopIKA dedopéva Kal TIG TTPOCOOKIEG yIa Ta HEAAOVTIKA YeEYovOTa, TTOU KPivovTal €UAOYEG
oUPewva e Ta IoxuovTa.
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5. KepaAaiakn didpOpwon

H eTaipeia pepipva oUTwG WOTE N KEQAAQIAKK TG OOUA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TIARPN CUPPOPQWON HETIS 1I0XUOUCES BIATAEEIG VOUWY OTOUG OTTOIOUG UTTOKEITAI KOI TOUG OPOUG TWV

TTPOYPAUMATWY ETTIXOPHYNONG OTA OTTOIO £XEI EICEADEL.

6. ' Ecoda
11- 11-
31/12/2018 31/12/2017
MwAARCEIG NAeKTPIKOU pEUPATOG 2.344 2.317
7. Kéotog NwARcewv
11- 11-
31/12/2018 31/12/2017
ApolBég kal £€0da TTPOCWTTIKOU (25) (32)
ApolBEg kai £€0da TPITWV (31) (32)
Mapoxég TpiTwv (390) (377)
dopol — TEAN (117) (103)
Aidgopa £€oda (2) (2)
AtrooBéoelg (1.298) (1.297)
ATToOBECEIg ETTIXOPNYACEWV 478 478
ZuvoAo (1.385) (1.365)
8."ESoda AloiknTiKNAg AgiToupyiag
11- 11-
31/12/2018 31/12/2017
ApolBég kal £€0da TTPOCWTTIKOU (16) (21)
ApoiBEg kai £€0da TPITWV (39) (34)
Mapoxég TpiTwv (9) (9)
®opol — TEAN (2) (1)
MpoPALyelg (2) -
Aidgopa £€oda (2) (1)
Z0volo (70) (66)
9. AANAa £§00a

Ta ANa 'E€oda 1Tou emifdpuvav Tnv Xprion avépyovtal o€ €(2) 6TTwg Kal TG TTponyoulEvnS XprRong
KAl aQopoUlv Kupiwg To TEAOG eTITNOEUUATOG.

10. XpnuaTtooikovouikd (€§0da)/ é00da

11- 11 -
31/12/2018 31/12/2017

- XpEWOTIKOI TOKOI (56) (92)
- Tpatedika kal cuvaQr £€£0da (100) (7)
- Atréofeon e€6dwv ouvayng daveiou (22) (13)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEYNG VIO (31) (29)
ATTOPAKPUVON EEOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (209) (141)
- MoTtwTikoi Tékol 3 2
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 3 2
XpnHATOOIKOVOMIKA £§00a (KaBapd) (206) (139)
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Tnv 28/09/2018 tpaypaToTroidnke cupPBaTik TTAnpwr d6ong Tou OpoloyiakoU daveiou TToooU
191XxIA.€, Kal OTNV CuVEXEIa AaTTOTTANPWONKE To UTTOAOITTO Tou daveiou UWoug 1.037 € pe Xprion Twv
OEOPEUNEVWV KEPaAQiwY yia TNV egutnpéTnon Tou daveiou. H OpoAoyiouxog Tpdmela kataldyioe
oTnv eTaipgia Tood Uyoug €94,

11. ®6pog e1I003ApATOG

O ouvTeAeaTAG QopoAoyiag €I00OAUATOG VOUIKWY TTPOCWTIWY oTnv EANGDa €ixe oploBei ato 29% yia
10 2018, aAA& pe Bdon 1o dpBpo 23 Tou vouou 4579/2018, oTtadiokd Ba peiwveral Katd 1% €TNoiwg,
WG KATWO!:

. 28% yia 1o €106 2019
. 27% yia 10 €106 2020
. 26% yia 1o €106 2021

25% yia 10 €106 2022 Kal €PEEAS

NA6yw NG oTadloKAG JEiwaoNG Ta TTOUEVA TN TOU CUVTEAECTH QopoAoyiag 1008 uaTog otnv EAAGSQ,
atrd TNV ETTAVARETPNON TWV ATTAITHOEWY KAl UTTOXPEWOEWVY aTTO avaBaAASuEVn @opoAoyia, TTPOEKUWE
avaBaAAOuevog eopog eiI00dAuaTos 0000 TToooU € 229,
H EAMANVIK) @opoAoyikr) vopoBeoia Kal o OXETIKEG OIOTALEIG UTTOKEIVTOI O epunveieg amd Tig
@opoloyikEéG apxES. O dNAWCEIS POPoU €I00BNNATOG KATATIOEVTAI OTIG POPOAOYIKEG APXEG OE ETNOIN
Baon, oA Ta k€PON N o1 {NMIEG TTOU dNAWvovTal, Yia @QOPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV
TTPOCWPIVA EKKPEWEIS €WG OTOU O POPOAOYIKEG APXEG €CETACOUV TIG POPOAOYIKEG BNAWOCEIS Kal TA
BiBAia Tou @opoAoyoUpevou, OTIYUR KOTA Tnv oTToia Ba opICTIKOTTOINBOUV Kal Ol OXETIKEG QOPOAOYIKEG
utToXpewaoelG. O opoAoyIKEG CNUIEG, OTO PaBUG TToU auTéEG avayvwpilovTal atmd TIG POPOAOYIKES
ApXEG, MTTOPOUV VA XpNOIKOTTOINBoUV Yia TOV CUMYNQIOUS KEPOWYV TWV TTEVTE ETTOUEVWV XPNAOEWV TTOU
akoAouBouv Tn Xprion 1ou agopoulv. H ETaipeia dev £xel eAeyxOei atrd TIG OPOAOYIKEG APXEG YIa TIG
xpnoeig 2010 éwg kar 2018. MNa mig xprioeig 2011,2012,2013,2014,2015,2016 ka1 2017 n Etaipeia,
ASGYWw TNG uTTaywyng TNG oTo POPOAOYIKO EAeyX0 TwV OpkwTwv EAeyKTWV AoyIoTWY TToU TTPORAETTETAI
ammé TIg diatdéeig Tou ApBpou 82 Trapdaypagog 5 N. 2238/1994kal Ti¢ dlatageig Tou dpbpou 65A
mapayp. 1 N.4174/2013, éhaBe 'EkBean PopoloyikKAG ZUPPOppwong Ke Mvwpn xwpeig emeuAagn. MNa
TNV Xprion 2018 o @opoAoyikdg EAeyXog atrd Toug OpkwToUG EAeYKTEG AOYIOTEG TTOU TTPORAETTETAI ATTO
TIG dlaTAgeIig Tou apBpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€ EENEN KAl N OXETIKA €KOeoN
POPOAOYIKAG CUMMOPpPWONG TTPOPRAETIETAI va XopnynBei petd tn dnuocicuon Twv OIKOVOUIKWY
KataoTtdoewv NG Xpriong 2018. Av péxpr Tnv oAokKAApwaon Tou QOpPOoAoyIKOU €AEyXOou TTPOKUYWOUV
TTPOCOETEG (POPOAOYIKEG UTTOXPEWOEIG EKTIMOUHPE OTI auTéEG Oev Ba €xouv MeEYAAn emmidpacn OTIg
Oikovopikég Kataotdoelg Tng ETaipeiag.
20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS YIa TTapapBAoEIg
NG POPOAOYIKNG vouoBeaiag.
11- 11-
31/12/2018 31/12/2017

TpéEXWVY POPOG €1000ANATOG - -

Avapalouevog eoépog, (Xpéwon)/ TricTwon oTa

arroteAéopara (397) (230)

®6pog EicodpaTog oTa amoteAéopaTa (397) (230)

O1 avapaAAépuevol @opol aTov IG0AoYIoHS £XOUV WG EEAG:
31/12/2018 31/12/2017

AvaBaAAoueveC @OpPOAOYIKEC OTTAITATEIC

- MeTapepduevesg @opoAoyIkEG Cnuieg 65 466
-EktakTn eio@opd (N.4093/2012) - -
-KéoTtog TTpoBAEwng yia atroudkpuvon eEOTTAICOU 114 117
-MpopAewn amrolnuiwong TTPOCWTTIKOU

-N\oItra 1 1
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AvaBalAouevec @opoAoYIKEC UTTOXPEWTEIC

-Kpartikég ETTixopnynoeig (1.259) (1.320)
-AtrooBéoeig TTayiwv (581) (530)

- ATrooBéoeig €£6dwv ouvayng daveiou - (6)
KaBapoi avaaAlopevol @opol (1.659) (1.271)

AkoAouBei cup@wvia Toupopou TTou avaAoyei oTa AOYIOTIKG ATTOTEAECUATA KOl autoU TTou AoyioTnke
oTa atmoteAéopara:

11- 11-
31/12/2018 31/12/2017

NoyioTikd Képdn /(Znui€g) 692 783
dbépog TToU avaloyei BACEl TOU OVOUAOTIKOU OUVTEAEDTH 201 227
Mn exmTITOpEVEG AaTTdveg 26 3
ETTidpaon aAAayrg ¢opoAOYIKWY CUVTEAECTWV (229) -
ATtroavayvwpion avaf. ATraitnong 399 -
®6pog EicodpaTog oTa amoteAéopaTa 397 230

®6pog AoITTwV CUVOAIKWY €060dWV - -

12. Eptropikég kau Aoitrég ATTaITAOEIG
31/12/2018 31/12/2017

MeAdTeg 1.177 1.222
EAANVIKS dnudoio 323 323
‘E€0da TTOMEVWV XPHOEWY 53 54
NOITTEG ATTAITACEIG OTTO CUVOEDEUEVEG ETTIXEIPATEIG 3.250 1.700
NOITTEG ATTAITAOEIG 8 9
ZUuvoAo 4.811 3.308

Katd tv 31/12/2018, n etaipeia €xel ammaITACEIG EvavTl TOUEIAKAG BIEUKOAUVONG OUVOAIKOU TTO00U
€1.700 1mpog Tn pntpIkn eTaipeia F.G EUROPE A.E. ka1 TTooou €1.550 11pog Tn ouvdedepévn eTaipeia
AIOAIKH AAEPEZ AE.

O1 hoyioTIkéG agie¢ Twv ammaITAcEwv atrd TEAATEG KAl TwV AOITTWV oTmAITAcEwY Oev  dlapEpouv

ouoiwdws atd TIG eUAoyeg agieg Toug, avapéveTal &€ va avakTnOouv evidg Twv ETTOPEVWV dWdEKA
MNVwV.

13. EvowpaTta Trdyla TEPIOUCIOKA OToIXEIa

Mnxavipara-
EykaraoTdoeig-
Kripia kai Moirég ‘EmimrAa
TEXVIKA MnxavoAoyik6g  Kai Aoirég

épya ESomrAiocuég e§omAiopdg  Zuvolo
Atia kTRong Tnv 01/01/2017 1.772 17.557 12 19.341
2 WPEUNEVEG ATTOORETEIG (1.034) (10.210) (12) (11.256)
Avatréofeortn agia Tnv
01/01/2017 738 7.347 - 8.085
AtrooBéoeig TrepIddou (118) (1.173) - (1.291)
Aéia kTiong 1.772 17.557 12 19.341
2 WPEUNEVEG ATTOORETEIG (1.152) (11.383) (12) (12.547)
AvatréoeoTtn agia Tnv
31/12/2017 620 6.174 - 6.794
01/01/2018
MpooBrkeg - - 1 1
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AtrooBéoeig TTeEpIddou (118) (1.173) (1) (1.292)
Atia KTRong 1.772 17.557 13 19.342
2WpeUpPEVEG ATTOORBEDEIG (1.270) (12.556) (13) (13.839)
AvatréoeoTtn agia Tnv

31/12/2018 502 5.001 - 5.503

H avaméoBeotn agia Tou pnxavoAoyikou eEoTTAIGHOU TTepIAauBavel TTood €88 1o 2018 évavT TT000U
€107 10 2017 TTOU AYPOPA OTO AVATTOOREDTO PEPOG TTPORAEWYNGS aTTOUAKPUVONG £EOTTAIGHOU.

14. Aula TTEPIOUCIOKA OTOIXEIO Kal UtTEpagia

Aikaiwpara Xpiong Evowpatwy Zroixeiwv: AIKaiWPaTa eKMETAAAEUONG EVOWNATWY OTOIXEIWV TTOU
TTapaxwpouvTal oTa TTAdioIa CUPPBACEWY avayvwpi{ovTal apXIKa OTO KOOTOG KTHONG KAl OTTOTIMWVTAI

O0TO KOOTOG KTHONG MEioV TIG atTTooRE0EIg Kal KABe Tuxdv nuia atrougiwong.

OMIAOZX

01/01/2017

Atia KTRong

2 WPEUNEVEG ATTOORETEIG
Avatréofeotn agia
01/01/2017

1/1- 31/12/2017
MpooBrkeg

ATtrooBéoeig TTeEpIodoU
31/12/2017

Atia kTiong

2 WPEUNEVEG ATTOORETEIG
Avatréoeotn agia
31/12/2017

1/1- 31/12/2018
MpooBrkeg

ATtrooBéoeig TTepIddoU
31/12/2018

Atia KTRong

2 WPEUNEVEG ATTOOPRETEIG
Avatréoeotn agia
31/12/2018

Noitrda
SikalwpaTa

xenong

93
(60)

Z0VoAo duAwv
TEPIOUTIOKWYV
oToIXEiWwV

93
(60)

33

33

(6)

93
(66)

27

(6)

93
(72)

21

15. Tapelakd d100éCIa KAl TOUEIOKA 1I003UvVaa

Taueio

Katabéoeig dyewg kal Tpobeapiag (Eupw)

2uvolo

31/12/2018 31/12/2017

1 191
179 60

180 251

16. MeTox1k6 Ke@dAaio(OAa Ta TTOOd OTN onUEiwon auTh avagépovrtal o€ Eupw)
Tnv 31 Aekepppiou 2018, To pPeTOXIKO KEQAAQIO TNG €TaIpEiag aviipxeTo o€ €562.000 diaipolpuevo o€
562.000 ovopaoTIKEG METOXEG, ovouaoTIKAG agiag €1,00 ekaoTn.
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17. Advela
Ta daveia avaAlovtal wg eEAG:

31/12/2018 31/12/2017

MakpoTrpdBeoua daveia - 1.413
AvatréoeoTo KOOTOG ££60WY oUvayng daveiwv - (21)
ZUVOAO HOKPOTTPOBECHWY daveiwv - 1.392
MaoKpOoTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOUEVNG

Xpnong - (376)
BpaxutmpdBeopo  pépog  Avarmréofectou  KOOTOUG  ££00WV

olvayng daveiou - 10
ZU0VOAo BpaxutrpoBéouwy daveiwv - (366)
MakpoTtrpéBeopo pépog Aaveiwv - 1.026

Tnv 28/09/2018 tpaypaToTroidnke cupBarik TTAnpwr d6ong Tou OpoloyiakoU daveiou TToooU
191€, ka1 oTnNV ouvéXela amoTTAnPwWOnKe TO UTTOAoITTO Tou daveiou Uywoug 1.037€ pe xprnon Twv
OEOPEUNEVWV KEQaAQiwY yia TNV egutnpétnon Tou daveiou. H OpoAoyiouxog Tpdmela kataldyioe
oTnv eTaipgia Tood Uyoug € 94.

18. EptropIKEG Kl AOITTEG UTTOXPEWOTEIG

31/12/2018 31/12/2017

MpounBeuTég 105 9
EmiTrayég TANpwTEEG - -
Aedouleupéva £€oda 8 27
YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPAOTEIG 3.011 9
YTTOXpEWOEIG TTPOG TO dNUOTIO 25 32
AoITToi Aoyaplacoi BPaxuTTpOBEC WY UTTOXPEWOEWV 1 -
MpoBAewn avéNEyKTWV XPRoEwv 33 33
Z0volo 3.183 110

19. KpaTikég ETrixopnynoeig
31/12/2018  31/12/2017

Emixopnynoeig 2.513 2.991
ATTOOBECEIC TTEPIOBOU (477) (478)
Zuovolo 2.036 2.513

H Etaipeia atmmoofével T emyxopnynoeig ammd 1o AloAiké Mdpko otnv Béon “Toolka” Twv Afpwv
2kupiTidag kai BaAtetoiou Tou N. Apkadiag ol otroieg oTnv TpExouaa xprion aviABav oe €477 €vavT
€478 oTnv TTponyouluevn XpAon.

20. Asopeupéveg KartaBéoeig
31/12/2018  31/12/2017

Aeopeupéveg karabéoeig ecuttnpétnong OpoAoyiakoUu Aaveiou - 1.239

2uvolo - 1.239

H Etaipeia dev diatnpei TTAéov BeOUEUPEVESG KATABEDEISC WG aTTOPPOIa TNG TTARPOUG ATTOTTANPWHAG
evTOG TNG XPHong Tou OpoAoylakou daveiou TTou dlaTtnPoUsE.

39



KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KaTaoTdoswyv TnG 31 Aekepppiou 2018
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

21. Kivduvol

-Kivduvog EmiTokiwv

H Etaipeia ekTiOeTal 0€ KivOUVO TOUEIOKWY POWV O OTTOI0G WTTOPEl va TTPOEABEI aTTd evOEXOMNEVN
MEAANOVTIKN) METABOAR TWV KUMAIVOUEVWY ETTITOKIWY, Ta oTToia Ba dIApOPOTToINCOUV BETIKA 1} apvNnTIKA
TIG TOPEIOKES EI0POEG A / KAI EKPOEG TTOU CUVOEOVTAI [E TTEPIOUTIOKE OTOIXEIO 1] / KAl UTTOXPEWOEIG TNG.
Mapakdtw TTapaTiOeTal avaAUTIKOG TTIVAKAG PE TNV ETTITITWON €T TWV KEPBWV TNG 31 AekepPpiou 2018
oTnV TEPITITWOnN TTou uTTépéel augnon/ peiwaon emrokiwv katd 100uovadeg Bdong (1%).

2n¢ 31 Aekeuppiou 2018 ta perd amd @bépoug kEPON Kal n kabapry Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €4 xaunAdtepa / uwnAdTEpa av Ta TMTOKIO KATABEOEWV O¢ gupw ATav Katd 100
Movadeg Baong xaunAdTepa / uwnAdTEPQ, PE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

216 31 AekepPpiou 2018, n Etaipeia diatnpei OpoAoyiakd Advelo pe oTaBepd €MITOKIO KAl WG €K TOUTOU
OV QVTIMETWTTICEI KiVOUVO ETTITOKIOU avA@OPIKA PE TO KOOTOG daVEIGHOU.

H ouvoAikl kaBapr emTidpacn Twyv ETMTOKIWY KATaBéoewyv OTa PETA aTTO POpoug KEPON TNG ETaipeiog
katé tnv 31 AekepPpiou 2018 Ba ATav Katd €4 xaunAOTeEPA/uWPnAGTEPA, av Ta ETTITOKIA O EUPW NATAV
katé 100 povadeg Baong XapnASTEPA/uWnASTEPQ, WE TIG AOITTEG HETABANTEG VA TTAPAUEVOUY OTABEPEG.

Kivduvog emmiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
Popwv Dopwyv
XpnNUaTOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIO
Tapeiakd diabéaipa 6 (6)
Emidpaon mrpo @bépou 6 (6)
d6pog €1003ANATOG
29% (2) 2
KaBapn emidpaon 4 (4)
ZuvoAIkn KaBapn
emidpoon 4 (4)

- Kivduvog Psuordérnrag: H diaxeipion Tou KIvOUVOU PEUCTOTNTOG CUMTTEPIAANPBAvEI TN dlaceAalion
Utrapéng €TTapkwy OIaBeCiywy Kal 10000UVOPWY KABWG Kal Tnv €Eac@ANIon TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIUEVWV OPiWV XpNHaToddTNONG.

atré 1 éTtog atroé 2 £€Tn
31-Aek-18 <1 érog MHEXPI 2 éTn HEXPI 5 éTn > 5 émn

Advela - - - -

YTToxpewaoeig 3.117 - - -

Z0volo 3.117 - - 0
lMood oe xiAiddeg EYPQ

O Traparrdvw Tivakag avaAlel TIG UTTOXPewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal OTNV OVOROOTIKN agia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA [N CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOoV
IGOAOYIONO.
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22. YuvaAAayég e ouvdedepéva pépn

H Etaipeia AapBaver dloiknTIKEG UTTNPEDiEG aTTd TN PNTPIKA TN eTaipeia R.F.Energy A.E. To oUvoAlo
TWV UTTNPECIWV TTOU ARYBnKav eviog ThG Xpriong Tmou €Ange tnv 31 AekepBpiou 2018 kai 2017 aviABe
o¢ €28 kal €27 avTioToIxa.

To uTTOAOITTO TNG UTTOXPEWONG atrd TIG AVWTEPW CUVAANayEG TNG eTalpeiag Katd Tnv 31 AekeuBpiou
2018 ka1 2017 Atav €10 kai €9.

H etaipsia evoikialel Ta ypageia TNG €8pac Tng ommd Tnv eraipeia TAIMIEPONIKA AE., pe Kovo
I010KTNOI0KG KABEOTWG Kal TO UWog Tou ££600U yia Tn xpron 1ou éAnge Tnv 31/12/2018 avAABe ot €4
Kal N atmraitnon ammo Tnv eyyunon Tou evoikiou avépxeTtal o€ €1.

H etaipeia Tnv 31/12/2018 €xel atraitnon mooou € 1.700 £vavT TAPEIOKWY BIEUKOAUVOEwyY aTté Tnv FG
EUROPE AE ka1 Trooou € 1.550 évavt Tapeiakwv dieukoAlvoewv atré tnv AIOAIKH AAEPEY AE.
Katd tnv 31/12/2017, n etaipeia €xel amaitnon mooou € 1.700 évavTl TAPEIOKWY BIEUKOAUVOEWV OTTO
v FG EUROPE AE.

Tnv 31/12/2018 n Etaipeia £xel uttoxpéwon 1pog Tn uNTpikn etaipeia RF ENERGY AE trooou € 3.001,
atroé TN peiwon Tou MeToyikou Kegahaiou TToU TTpAayUaTOTTOINONKE.

23. YIToxpewoeIg TTapoXwVv Adyw €§650u a1rd TnV UTThpPETia

2U0powva pe 10 EAANVIKS epyatikd dikalo, ol epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYOG TNG OTToIAG OXETICETAI PE TIG ATTODOXEG TWV EPYalouévVwy, TN
OIGpKEIa UTTNPETiag Kal Tov TPOTTO atroxwpnong (atmméAucn f ouvtagioddtnon). O1 epyalduevol TTou
TTapaitouvTal 1} ammoAvovtal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N OQEINOUEVN
ammolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag aTov id10 Epy0dATN £XOUV WG £ENG :

1) KatayyeAia cUuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal 0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' doov
CUPTTANPWOOUV TIG TTPOUTTOBECEIS YIa TTARPN OUVTAEN YAPATOG, EAV EV EiVal EPYATOTEXVITEG UTTOPOUV
vVa atmoxwpouv, €dv ¢ gival UTTAAANAOI PUTTOPOUV va ATTOXWPEOUV A va atToAuovTal attd Tov pyodoTn.
2TIG TTEPITITWOEIG aUTEG dIkalouvTal To 50% Tng vOouiung atmmoldnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 170 40% av €xouv. Tn peiwpévn auTr amolnuiwon dIKalouvTal Kol oI JIoBwTOI,
e ouppacn opiopévou xpdvou, TTou datroAlovTal R amoxwpouv TIpiv Th ARén g yia va
ouvTaglodoTnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev UTTOPEl va OTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOoEl TIG TTPOUTTOBECEISC TTANPOUG OuVvTagIodOTNONG YAPATOG, ME KATABOAA HEIWMEVNG
atrodnuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Me 15¢1) uttnpeoia:

MioBwToi TToU cuvdiovTal PE OXEON €pyaciag aopioTou Xpovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpEecia atov idlo epyoddTn i To 6p10 NAIKIag TTou TTPORAETTEI 0 oIkeEiog AGQANIOTIKOG Opyaviouog Kal
6tav Oev uTTdpxel Oplo TO 65 £T0G TNG NAIKIAG Toug, PTTOPOUV va ATTOXWPEHOOUV atrd Tnv £pyacia
TOUG,ME Tn ouykaTéBeon Tou €pyodoTn TOug, OTOTE OIKaIoUvTal va AdBouv 10 50% Tng vOUIuNG
atrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atmd Tnv utrnpecia Baciletal o€ avegdpTnTn AVOAOYICTIKA
MEAETN N oTToia €yive pe nuepopnvia 31 AekeuBpiou 2018 pe Tnv pEBodo MpoPeBAnuévng MOTWTIKAG
Movddag Ytroxpéwong - ProjectedUnitCredit (AAM19, map. 67). Em Aoy, KAtd TNV OUVTOAEN TNG
MEAETNG AAPBNKe uTTOWN N TMBavVATNTA OIKEIOBEAOUG ATTOXWPNONG TWV €V EVEPYEIA UTTAAAAAWY.

H kivnon Tou Aoyapiacuou atd 01/01/2018 €wg 31/12/2018 eixe wg €€NG:

MAoyioTikég atreikovioelg oUppwva pe To AAM 19

2018 2017
Mood avayvwpiopéva otnv KardoTaon OIKOVOUIKAG
Oéong
Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWV 5 4
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KaBapn utroxpéwon avayvwpi{épevn otnv Kardoraon
OIKovouIKN G Oéong 5 4

MNood avayvwpiopévd oTNV KATAOTOO OTTOTEAECTUATWY

KooT0oG TpEXOUOag UTTNPECIOG Kal TOKOG OTNV UTTOXPEWGN 2 -
MeTagpopd TTPOCWTTIKOU - -
Kavovikoé £€5050/(£0050) 0TNV KATACTAON ATTOTEAECUATWV 2 -
K6oT0G Blokavoviopwy - -
2ZUVOAIKO £§000/(£€0050) OTNV KATACTACH ATTOTEAECUATWY 2 -
AvaloyioTIKéG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 1,56% 1,20%
MeAAovTiKEG auEioelg pioBwy 2019-2021 kai 2018 - 2020 0,00%  0,00%
MeAAovTIKEG auénoeig pioBwy 2022+ kai 2021+ 1,90% 1,90%
MANBwpIoH6g 1,90% 1,90%
Avapevouevn evatmopévouoa epyaaiokn {wn 28,00 28,66
MeTaBoAég oTnV KABAPR UTTOXPEWON AVOYVWPIoTHEVN

otnv Kardotaon Oikovouikhng Oéong

KaBapn uttoxpéwaon Katd Tnv €vapén Tou £TOUG 4 3
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV 2 -
KatdoTtaon avayvwpiopévwy (KEpdWwV) Kal CnuIwv (2) 1
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 5 4

Tuxoév dlagopéc oe aBpoiouaTta oPeiAovTal € GTPOYYUAOTTOINCEIG

A6 Tnv avwTépw avaroyioTiK PeEAETN TnG ETaipeiag mrpoékuye "AvaloyioTikd (KEpOOG)/ Cnuid
TTPOYPAUMATWY KaBopiopévwy TTapoxwv" Uywoug €(2) yia 1o 2018 évavt €1 yia 10 2017, Kai
avayvwpioTnke atreuBeiag ota Aoittd cuvoAika €00da ThG ETaipeiag.
Ta Tapamdvw atroTeEAéOPATO  £COPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl  OnuUOYyPaQIKEG)
EKTTOVNONG TNG avaAoyIoTIKAG MEAETNG. 'ETOI, KATd TNV nuepounvia atrotiynong 31/12/2018:
o Edv cixe xpnoipotroin®ei emtokio uwnAdtepo katd 0,5% T6T1E N MNapouoa Atia YTroxpéwong
Ba ATav xaunAdTepn Katd 12,8% evw €av ATav PIKpoTePOo Katd 0,5% Ba ixe wg atmoTéAeoua n
avaAoyIoTIKA UTToXPEWON va ATV PJEYaAUTEPn KaTé 14,8%.
o Edv cixe xpnoigotroinBei umdbeon auf¢nong amodoxwv uywnAétepo katd 0,5%  16TE N
Mapouoca Atia Ymoxpéwong Ba Atav uwnAotepn Katd 14,7% evw €dv ATav PIKPOTEPN KATA
0,5% 0Oa €ixe wg atmoTéAeoua N AvaAOyIOTIKA UTToXpEéwaon va ATav PIKpoTepn Katd 11,6%.

24. EvdeXONEVEG UTTOXPEWOEIG

lMNa ™ ouvaywn Twv daveiwv TG n Etaipgia Tpoxwpnoe otnv TTaApoxr £E00QANICEWY Ol OTTOIEG
TEPINAUPBAVOUV TOoV TTapaywyikd TNG €EOTTAICUS, TOug TPATTECIKOUG TNnG Aoyaplaououg Kai TIg
MEANOVTIKEG TNG QTTAITACEIG ATTO TN cUUBACN TTWANONG NAEKTPIKAG EVEPYEIOG TTOU £XEI TUVAWEI PE TN
NATHE (rpwonv AEXMHE) A.E. Katémmiv Tng atmotrAnpwpig Tou ouvolou Tou OpoloyiakoUd Aaveiou,
utToypd@nke pe TN daveioTpia TpATTea CUPQWVNTIKG €EAAEIYNG TWV EVEXUPWYV TTOU Eixav TTaPACXEDEI
Tpog e€ac@dahion Tou OpoAoyiakou Aaveiou.

O1 madong @uUoewg emidIkeg A UTTO dlaiTnoia BIAPOPES deV EVOEXETAI VA £XOUV CNUAVTIKA ETTITITWON
oTnv olkovouikA katdoTaon i Asitoupyia TngG ETaipeiag.

O1 @opoloyikEg uTToxpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
Katd mn xprion 2010 &1€nx0n TakTIKOG @opoAoyIkOg EAeyxog otnv ETaipeia yia Tig xproeig 2005-2008
0 o1Toiog oAokANpwOnke Tov OkTWRPIo Tou 2010. Katd tn xprion 2014 d1€€rx0n TAKTIKOG @OPOAOYIKOG
éAeyxog yia Tn xprion 2009. H ETaipeia dev €xel eAeyxOei atrd TIG POPOAOYIKEG APXES YIa TIG XPNOEIG
2010 £wg ka1 2018 kai €xel dievepynoel TTPORAEWN yia avEAEYKTEG XPAOEIG Uwoug € 33. MNa TIG XpRoEIg
2011 €éwg kar 2017 n ETaipeia, AOyw TNG UTTAYWYNSG TNG OTO QOPOAOYIKO £Aeyxo Twv OpPKWTWV
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EAeykTwv AoyioTwy TToU TTPpoBAETTETAI aTTO TIG dIATAgEIS TOu ApBpou 82 TTapdypagog 5 N. 2238/1994
Kal TIG dlaTageIg Tou GpBpou B65A TTapayp. 1 N.4174/2013, éAafe 'ExkBeon PopoAoyiKAG ZUPPOPPWaONG
Me Tvwpun xwpeig emeuAagn. MNa tn xprion 2018 o popoAoyikdg £Aeyxog atmd Toug OpkwToUG EAeYKTEG
NoyioTég TTou TTpoBAETTETAN aTTd TIG dlaTAgEIG Tou ApBpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€
€CENEN Kal N OXETIK €KBeon @QOPOAOYIKNG CUPUOPQWONG TTPOPRAETIETAI VO XopnynOei HeTd TN
onuooicuon Twv Oikovopikwy Kataotdoewv Tng Xpriong 2018. Av uéxpl Tnv OAOKARpwaon ToU
POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE OTI auTég Oev Ba
£€xouv anuavTikn eTidpacn oTig Oikovouikég KataoTdoeig TnG ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev egaupouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS YIa TTapapRAoEIg
NG POPOAOYIKNG vouoBeaiag

25. KepaAaiouyikég deopelOEIG

H Etaipgia dev €xel avekTéAeoTa utroAoITTa ouufdoewv e TTpounOeutéc Tnv 31/12/2018. O
MEANOVTIKEG KOTARBOAEG aTTO CUMPBACEIS avaAUOVTal OTOV TTAPAKATW TTIVAKA.

éwg1l and 1 £rog péxpt 2 ano 3 £tn HéEXPLS mavw amno 5
€10G €t €t €t
MeAovTikéG AeoeVOELG
ya:
EVOLKLAOELG KTLplwV 4 4 8
EVOLKLACELG QUTOKLVATWV S 2 -
9 6 8

Zuvolo

26. N'eyovoTa perd Tnv nuepopnvia tng Kardotaong OikovouiKhng Oéong
Aev uttdpyouvpeTayevéoTepa yeyovota g 31 AekeuBpiou 2018 Ta otmoia Ba Empette eite va
yvwaoToTToINBouV 1) va d1apopoTToIfoouV Ta KOVOUAIA TWV OIKOVOUIKWY KOTAOTACEWV.
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