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YAPOHAEKTPIKH AXAIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZuppBouAiou, K.K. Eudyyehog KopoBéang, Avtirpoedpog A.Z.,
lwévvng Mavtouong, Alcubuvwy ZuuBoulog kai, lwavvng Toakipng Méhog A.Z., utrd

TNV WG Avw 1810TNTA Toug, dnAwvouy OTl, €§ GO0WV yvwpilouv:

O1 Oikovouikég Karaotdoeig TG xprnong 01/01/2010-31/12/2010, o1 oTr0i€g
KOTapTiobnkav oUP@wva PE Ta I0XUOVTA AOYIOTIKA TTPOTUTIA, OTTEIKOVICOUV KaTA
TPOTTO aAnBA Ta OTOIXEIa TOU €vePYNTIKOU Kal TOU TTaBnTikoU, Tnv kabap 8£on kai Ta
amroteAéopata Xprioews NG YAPOHAEKTPIKHEZ AXAIAZ A.E., kai

H ‘EkBeon tou AioiknTikoU ZupBouAiou atreikovilel Katd TpoTTo aAndn Tnv €EEAIEN, TIG
emddoeic kal TN Béon Tng YAPOHAEKTPIKHZ AXAIAZ A.E., cuptrepIAapuBavopévng

TNG TTEPIYPAPNG TWV KUPIOTEPWY KIVOUVWYV Kl ABERAIOTATWY TTOU AVTIMETWTTICOUV.

FAu@adda, 28 PeBpouapiou 2011

O1 dnAouvTteg

O AvTitrpéedpog Tou A.Z. O AiguBUvwyv ZUpBouiog MéAog

EudyyeAdog KopoBéong lwavvng MavTtouong lwavvng Toakipng



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THXZ YAPOHAEKTPIKHX AXAIAZ A.E. I'A TH XPHZH 2010
(MEPIOAOZ 01.01.2010 — 31.12.2010)

I. EEEANI=H KAI EMNIAOZEIZ NMEPIOAOY ANA®OPAZ

Ta olkovopikG Jey€éBn Tng Etaipeiag katd Tn xprion tou 2010 ce olykpion HE TNV
avTioToixn Tou 2009, KIvABnkav wg eEAG:

MeTaBoAn

31.12.10 31.12.09 Moocod %
‘Ecoda TwARoEwvY 1.131 1.096 35 3%
Meiov : KéoTog NwARoswv (267) (303) 36 (12)%
MikTd Képdn/Znuiég 864 793 71 9%
‘E€0da d10IkNTIKNAG AsIToupyiag (74) (66) (8) 12%
AMa £€05a (13) (22) 9 (41)%
Képdn/ Znuég ekPeTdAAguoNg 777 705 72 10%
XpnuaTooikovouikéd éooda 4 - 4 -
XpnuaTtooikovouikda £€oda (kaBapd) (11) (65) 54 (83)%
Képdn /Znuég Tpo popwyv 770 640 130 20%
dbpog €160dAPATOG (186) (177) (9) 5%
Képdn {nuIég XPRONG META POpWV 584 463 121 26%
ZYTKENTPQTIKA TYNOAIKA EZOAA
A THN XPHZH 584 463 121 26%

lMood o¢ xihiGdes Eupw

210 Mo TTAvw avagepOpeva PeyEBn TTapatnpoupe Ta €EAG:

1. NwARosig
H dpaotnpidtnTa TnG eTaIpEiag agopd Tnv idpuon Kal EKUETAANEUCN EPYOCTACTIWY TTAPAYWYAG

NAEKTPIKAG EVEPYEIAG UE XPAON AVAVEWCINWY TTNYWV EVEPYEIAG.

O1 TTWAACEIG NAEKTPIKAG EVEPYEIOG TOU MIKPOU UdPOnAeKTpIKOU oTaBuoU 1oxUog 2,6 MW,
MeETaEU Twv Béoewv «Kakd Te@upi» kal «BaAtog» Tou ToTapoU Kepuvitn, TTAnciov ToUu
OIKIOPOU MT1Tou@ouoKia, eviog Twv dIoIKNTIKWY opiwv Tou A.A. Mtépng Tou Arjpou Aryiou Tou
NopoU Axdiag, KaBwg eTTiong Kal Tou PIKPOU udponAekTpIKoU oTabuou 1oxuog 1,015 MW, otn
Béon “Ayiog Avdpéag” Tou TToTapoU Kepuvitn, eviog Twv dloikNTIKWY opiwv Tou A.A. Mtépng
atnv idla eplox aviABav og €1.131 évavt €1.096 Twv avTioTolxwv TTwAAcewv Tou 2009,
onuelwvovTag aug¢non oe ToogooTd 3%. To olvolo Twv TTwAAgewv Tou MYHZ Kepuvitng 1
otnv Oidpkela TNG €EeTaCOUEVNG XPNONG  eM@aviCovTal HEIWPEVEG O OXEon ME TNV
TTponyoUpevn XpPAon , AOyw Twv HPEIWPEVWY BPOXOTTTWOEWY OTNV TTEPIOXT KAl O€ TUVOUQO O
ME To KAgioIpo Tou delTepou MYHZ oTtn B€on Ay .Avdpéag KaTd Tn SIGPKEIQ TWV KAAOKAIPIVWIV

MNVWV TTPOKEIPNEVOU VA apdEUoVTal ETTAPKWG Ol KAANEPYEIEG OTNV YUPW TTEPIOXN . TO YEyovog
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Opwg 61 oTnv ggeTadduevn xprnon o MYHZ otn 8éon Ay. Avdpéag dIfNvuoe Tov TTapaywyiko
TOU KUKAO ka8’ 6An Tnv didpkeia TNG XpRong odAynoe otnv augnan Twv e0odwv TTWAACEWY

o€ TToo000TO 3%.

2. Kéotog NwAnocewv — MikTé KépSog

To Koéotog MwAnoewv Tng xpriong 2010 avAABe oe €267 évavti €303 Tng avTioToixng
TEPIOBOU TNG TTPONYOUHEVNG XPAONGS , ATOI PElwpévo KaTd 12% , Adyw TnG MEiwong Twv
€€O0WvV oTnv egeTalopevn xprnon KkKabwg oAokAnpwBnke n kataokeur] Tou MYHZ Ay.
Avdpiag.

To MikTo Képdog Tng eTaipeiag Tnv uTrd €6£Ta0n TTEPIOdO dIaPOPPWONKE OTO TTOOO TwWv €864
évavTl €793 Tng TponyoUlpevng xpnong . H petaBoAr Tou MiktoU Képdoug ae TTocooTo 9%

gival ouvapTnon TNG TTOPAPETPOU TTOU ava@EPBNKE OTNV TTPONYOUEVT EVOTNTA.

3. Aaitoupyika £§oda (AloiknTikig AgiToupyiag & AidBeong)
O1 AeItoupyikég daTTAVEG TNG ETAIPEiag eupavifouv augnon €8 pe avTioTolXxo TTooooTo algnong

12% o€ oxéon Pe TNV TTponyouuEvn TTEPiodo.

4. Noirda €003a eKHeTAAAEUONG

>1nv e€eTalopevn Tepiodo n ETaipeia dev epgavioe Aoimrd £€0oda.

5. AeIToupyikd KEPSN TTPO POPWYV, XPNHATOOIKOVOUIKWYV £§63wv (EBITDA)

Ta A&ITOupyIKG KEPON TTPO POPWV, OTTOORECEWV KOl XPNHOTOOIKOVOUIKWY ££60wv (EBITDA)
NG eTaipeiag diapopewdnkav 1o 2010 o€ € 874 amd €814 1o 2009 kai T0 TTEPIBWpIO/ AgiKTng
EBITDA o¢ 77% a1ré 74% TTOU TAV TNV TIPONYOoUNEVN XPron.

6. XpnuaTooikovouikd £é§oda/ éo0da
>Ta XPNMOATOOIKOVOUIKA aTfoTeEAéoATa TNG €Talpeiog Ta Kabapd £Eoda TTou TTpOéKUYav
MeEwBnKkav oe oxéon Pe TN Xprion tou 2009 katd 83%. H petafoAr autr avaAletal KaTd

KOTNyopia oTov KaTwTEPW TTiVOKa wg €EAG:

1/1- 1/1-
31/12/2010 31/12/2009
XPewaOTIKOI TOKOI Kal guvaQr] £€€00a (8) (54)
XpnHaToolkovouikd K6aTog TTPORAEWNG yIa 3) (12)
aTTOUAKPUVON £EOTTAIOOU
ZUVOAO XPNHATOOIKOVOUIKWY £§63wV (11) (65)
XpnuaToolikovouikd £é§oda (kabapd) (11) (65)
Moo oe xiAiGdes Eupw



6. XpnUaTooIKoVOouIKa £§08a/ €é008a ( ouVvEXEIQ )
H peiwon oT1a  XpnUOTOOIKOVOUIKA €E00a  O@eiAeTal OTnNV  ATTOTTANPWMN  OAwWvV  Twv
BpaxutrpéBeopwv daveiwv Tng Etaipeiog kard tnv egeTtalduevn XpAon kKoBwg kalr oTa

KUMQIVOUEVO ETTITOKIA TTOU TTOPOUCiacav gORAPEG HEIWTIKEG TATEIG.

7. KEpdn/ (Znui€g) TTpo poOpwv

H onueiwBeioca augnon oTig TTwWANCEIG NAEKTPIKAG EVEPYEIQG €ixe OUVAUIKN ETTIPPON OTA TTPO
POpwvV KEPON TNG eTaipeiag, Ta otoia aufndnkav katd 20%, avepyxoueva ouvolika ae €770
évavtl kepdwv €640 Tng avrioToixng TrepIddou TnG TTponyoupevns xprnong. H trapatravw
auénon ota PO POpwv KEPDN o@eiAeTal aTnv  algnon Tng TTapaywyng Kal Tnv TTapaAAnAn

augnon Twv XPNUATOOIKOVOUIKWY E000WV KaI TV PEIWON TWV XPNHUOTOOIKOVOUIKWY €§OBWV.

8. ®opol

SUpewva pe TIG dloTAgelc TNG EAANVIKAG  @OPOAOYIKNG VOPOBediag, O OUVTEAEOTAG
POpPoAOYNONG KePOWV OdlapopuiveTal o 24% amd T xprion 2010 kai petémerma. O
OuvTeEAEOTNG @Opou Ba pelwBei oe 20% 10 2014, peloluevog KaTa 1% kat’ €70G6. H EAANVIKN
(POPOAOYIKA VOUOBETIa Kal oI OXETIKEG OIATALEIG UTTOKEIVTAI OE EPUNVEIES ATTO TIG POPOAOYIKEG
apxég. O1 dnAwaoelg eépou €I00BNKATOG KATATIBEVTAI OTIG POPOAOYIKEG OPXEG O€ €TroIa Baon,
aAAG Ta kEPON A ol CNIEG TTou dnAwvovTal, Yia QOPOAOYIKOUG OKOTTOUG, TTapaUEVOUV
TTPOCWPIVA EKKPEUEIG EWG OTOU OI POPOAOYIKEG APXES EEETACOUV TIG POPOAOYIKEG DNAWUCEIG Kal
Ta BiIBAia Tou @opoAoyoupevou, GTIYURA KaTd Tnv otroia Ba opIoTIKOTTOINBOUV Kal Ol OXETIKEG
POPOAOYIKEG UTTOXPEWOEIG. O @OPOAOYIKEG CnUIEG, OTO BaBUd TTou AUTEG avayvwpifovTal aTTo
TIG POPOAOYIKEG APXEG, MTTOPOUV va XPNOIKOTToINBoUV yIa TOV CUUWNPICHS KEPOWV TWV TTEVTE

ETTOUEVWV XPAOEWV TTOU AKOAOUBOUV Tn Xpraon TToU apopouv.

31/12/2010 31/12/2009

db6pog Eicodnuartog (Tpéxouca Tepiodog)

(191) (147)
AvaBaAAépevog @Opog, TTOTWaN GTa aToTeEAETUATA 9 (14)
MpoBAewn yia avEAEYKTEG XPNOEIG 1 (16)
‘EkTakTn Elopopd (5) -
db6pog Eicodnuatog ota armoteAéouara (186) (177)

lMood o¢ xihiGdes Eupw

Eviég Tou TéTOPTOU TpiuAvou Tou 2010, n Etaipeia ékave xprion Twv diatdfewv Tou
N.3888/2010 kai Trepaiwoe yia Ta dlaxelpioTikG € 2007 , 2008 kai 2009 . To GUVOAIKO TTO0O
Tou ®b6pou TTou KaTéRaAe ATav Uwoug €9 N’ autd To AGyo avTIAGyIoE TN oXNUATIoBEioA yIa TIG
TponyoUpeveg xpnoeig TpoBAeyn. MNa 1n xprion 2010 kaTtaAoyioTnke  TTPORAEwn yia
avEAEYKTEG XPrOEIG TToooU €6,5.

9. Képdn/ (Znpiég) petd amoé Popoug

To amotéAecpa TnG xprnong dlauopewbnke ot kéEPOog €584, €vavtl kepdwv €463 Tng
QavTIoTOIXNG TTEPIGDOU TNG TTPONYOUHEVNG XPHONG, TTOU avTIOTOIXEI O& HETAROAN 26% KaBwg TO
Uyog TnG TTapaywyng Atav uynAdTeEPO O OXEON ME TNV QVTIOTOIXN TTEPUCIVH TTEPIOdO, EVW

TapdAAnAa Ta xpnuatooikovouiké £€oda Tng ETaipeiag peibnkav onuavTikd.
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II. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEX
Opiopévol Baaikoi apiBPodeikTeG TTOU EKPPACOUV TNV OIKOVOMIKN Béon Tng €Taipeiag KaTd 1O
TENOG TOU 2010, CUYKPITIKA JE TNV TTPONYoUlEVN Xpron ival ol eEAG:

XPHZH XPHZH
2010 2009
AEIKTEZ AANEIAKHZ ENIBAPYNZHZ
=éva ke@ahaia/ldia KepaAaia 0,59 1,26
AEIKTEZ PEYZTOTHTAZ
["evikn peuoToTNTA 3 1,09
Aueon peuoTéTNTA 3 1,09

[ll. ZHMANTIKA FEFTONOTA KATA THN KAEIOMENH XPHZH

Katd tnv kAeidpevn xpron 2010, n Etaipeia eioémpae 1o 50% Tng eykpiBeicag dnudoiag
ETTIXOPAYNONG YIO TO ETTEVOUTIKO TNnG ox€dIo, g dUo dOOE€Ig KATA TOUG Prveg Mdio kal loUAlo
TToU avABav oTo guvoAikd TTogd €300.

H etaipeia €ixe ouvayel ocuufaon TiotTwong € 525 yia TNV ammoTTANpWUR HAKPOTIPOBEG UOoU
daveiou Ag¢ng 02/09/2014 TTou XPNOIKOTTIOINBNKE yia TNV XpNUATod4TNON TNG KOTAOKEUNG TOU
VEOU MIKPOU UdpoNnAekTpIKOU OTaBUOU TnG eTaipeiag otnv Béon Aylog Avdpéag Alyiou Tou N.
Axaiag. To emToKIO TOU daveiou ATav Kupaivouevo Euribor TAéov oTaBepou TrepiBwpiou 1,50%
ME TpipNvidio ekTokiIond. ZT1a TTAdiola Tou daveiou N Etaipeia gixe ekxwproel TIG JEAAOVTIKES TNG
amaitioelg amdé oUPBacn ayopatmmwAnciag NAEKTPIKNAG EVEPYEIAG TTOU €XEl CUVAWEI HE TNV
etaipeia AEZMHE A.E. Eviég Tou ZemreuPpiou 2010, n etaipeic TPoERn o€ ekouoia
ATTOTTANPWHI TOU CUVOAOU TWV dAVEIOKWY UTTOXPEWCEWV TNG.

Evtog Tou A’ Tpiprvou Tou 2010 n Etaipeia ékave avakAnon tng aitnong emotpoen @.M.A.
yla emevOuTIKG ayaBd TTooou €101.

O1 1oK0I XprRoewv avABav oe 8€ yia Tn xprion 1Tou éAnge tnv 31 Aekeufpiou 2010 kai €54
yia 1o 2009

Ta ddavela avaAdovTal wg £ENG:

31/12/2010 31/12/2009
MakpotrpéBeopa ddaveia i 478
AvatrooBeaTo KOOTOG £€00WV oUvayng daveiwv i i
- 478

MakpoTTpOBEGUEG UTTOXPEWOEIG TTANPWTEEG EVTOG

NG €MOUEVNG XPNONG (96)

BpaxutrpéBeopo pépog AvatréoBeoTou KOOTOUG

€€60wWv ouvayng daveiou

(96)

Makpotrp60eopo pépog Aaveiwv 382

31/12/2010 31/12/2009

Bpaxutmrpo60soua ddaveia - -
lMood o¢ xihiGdes Eupw




IV. ZHMANTIKA FTETONOTA META THN HMEPOMHNIA IZOAOlZMOY
Aev €xouv oupfei GAAG onuUavTIKA yeyovoTa Ta OTToi0 va E€TTNPEEACOUV ONMPAVTIKA Tnv
OIKOVOMIKA OIGpBpwan 1 Tnv ETMXEIPNMATIKA TTOpEia TNG ETAIPEIAG MEXPI TNV nUEPOUnvia

ouvTagng Tou TTapovToG.

V. MPOBAEMOMENH MNOPEIA KAl EZEEAIZH

Katommv NG évapéng tng mapaywyikig Aeiroupyiog Tou MYHZ Ay. Avdpéag Katd Tnv xpron
2009 kal To TTEPAG TOu ETITOTTIOU KOI OIKOVOMIKOU €AEyXou atrd KAIUAKIO Tou YTT. OIKOVOUIKWY
KaTd Ta opifopeva atd Tov N.3299/2004, 6Twg 1oxUel, n ETaipeia evtog Tou 2010 eicéTpage o€
OUo d6o¢eig amd 1o YToupyeio Oikovopikwy 1o 50% Tng eykpiBeicag dnuodaiag €Txopriynong
Tooou €600, ATol TTogd €300, kai avauével eviog Tng xpriong 2011 va eiompdel Kal 1o

uttoAeITépevo 50%.

VI. ENEKTAZH APAZTHPIOTHTQN — EMENAYZEIZ — EPEYNA - ANAMNTY=H
KUpio péAnua Tng etaipeiag eival n ouvexng €EEAIEN kai avamtugn tng. MNa 10 Adyo auto,
OpaoTnPIOTTOIEITOI €VTOVO OTO TOUED EPEUVWV KOl QVATITUENG avagopikd TTavTa HE TIG

Avavewoipég MNMnyég Evépyelag kal TRV EQapuoyr) Toug.

VIl. AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa TV KatdpTmion Tou I00AOYICUOU TnG TrapoUcag XPHOoNG Kal Tou ouvodelovTa auTov
AoyaplaopoU Twv ATTOTEAECPATWY TNG XPAONG, €PAPHOCTNKAV Ol BACIKEG AOYIOTIKEG QPXES
Twv Alebvwy MpoTUTTwy XpnUaToOIKOVOUIKIG Avagopdg, OTTWG AUTEG avapEPOVTAl aVAAUTIKA

OTO TIPOCAPTNHa To oTToio ouvodeUel Tov looAoyiopd Tng 31/12/2010.

VIIl. NEPIBAAAONTIKA - EPITAZIAKA OEMATA

Ta BépaTta TepIBalAovToAoyiKAG PUCEWG TTapakoAouBolvTal ye 1d1aiTepn euaiodnoia atmmo oAa
Ta péAn NG eTaipeiag. ‘ETol, katd Tn OIAPKEID TWV €PYACIWV KATOOKEUAG Tou Mikpou
YOponAekTpikou Ztabuol Mapaywyrig HAektpikAg Evépyeiag 1,015 MW otnv B8éon «Aylog
Avdpéag» Tou TroTapoUu Kepuvitn tou AfRuou Alyiou, Nopou Axdiag, €yive eviovoTarn
TTpooTTadela va TTePIopIcBoUV o1 TTEPIBAAAOVTOAOYIKEG ETTEPRACEIG KAl va avadelxBei o puaIKOg
TTAOUTOG TNG TTEPIOXNG, CUPPWVA TTAVTA JE TOUG EYKEKPIPEVOUG TTEPIBAAAOVTOAOYIKOUG OPOUG.
MapdAAnAa, 1o KTiplo Tou €v Adyw MikpoU YOponAeKTpikoU ZTaBPOU KATAOKEUAOTNKE WE
TETOIO TPOTTO, WOTE VO BPICKETAI O apUovia PE TNV APXITEKTOVIKA TNG TTEPIOXAG KOl va unv

TIPOKAAEI OTITIKA dXAnon.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog Tapglakwv powv

H Etaipeia dev ekTiBeTal o€ KivOUVO TAPEIOKWY POWV , KABWG evTOg TNG e€eTalOUEVNG XPAONG
TTPOERN 0€ EKOUTIO OTTOTTANPWHA TOU GUVOAOU TwV DAVEIAKWY TIG UTTOXPEWTEWV .

-Kivduvog PeuototnTOg

H diaxeipion Tou KivoUvou peucToOTNTAG CUUTTEPIAQUPBAvEl TN OlIACPANICN UTTAPENG ETTAPKWY
01a0eaigwy Kal 1000UvVapwyY Kabwg Kal TNV €Eac@ANion TnG TMOTOANTITIKAG IKAVOTNTAG PECW
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EYKEKPIMEVWV Opiwv xpnuaTtoddétnong. O TTapakdtw Trivakag avaAlUel TIG UTTOXPEWOEIG TNG
Etaipeiag pe Bdon Tnv uttoAeimmopevn cupBartiki OIGpKeEIa KATd TNV NUEPOMNVIa I00AOYICHOU O€
agieg MpoeCoPAnuéveS Ue BACN TO PHECO ETMITOKIO OTTWG DIAUOPPWONKE GTN JIGPKEIQ TOU £TOUG

TToU €€eTACETAI.

Etaipeia
31 Aekeufpiou <1 amo 1 €tog atro 2 €Tn >5
2010 €106 MEXPI 2 €TN MEXPI 5 €Tn étn
YTTOXpeWoeIg 108 - - -
Zuvolo 108 - - -

O Tmapatavw TTivakag avaAuel TIG UTToxpewoelg NG ETaipeiag ye Baon tnv UTTOAEITTOPEVN
oupBaTikn JIAPKEIQ KATA TNV NUEPOPNVia IGoAoyiouoU.

X. ZYNAAANATEZ ME ZYNAEAEMENA MEPH

H Etaipeia Aappavel AOyIOTIKEG UTTNPECIEG, UTTNPETIEG OIAXEIPIONG €PYOU KOl XPNUATIKEG
OlEUKOAUVOEIG aTmd TNV PNTPIKA Tng eTaipeia R.F. Energy A.E. To ouvoAo Twv An@Beicwv
UTTNPECIWV Yia TNV XpAon TTou éAnge oTig 31 AekepBpiou 2010 avABe o€ €24, kal TO OUVOAO
TWV XPNMATIKWV dlIEUKOAUVOEwWY aviABe ae €60.

To uttoAoITTo aTTO TIG TTaPEXOUEVES UTTNPETieg kaTa Tnv 31 Aekepfpiou 2010 ATav PNOEVIKO,
EVW TO UTTOAOITTO TWV XPNUATIKWY JIEUKOAUVOEWV avAABe o€ €81.

H eTaipsia evoikialel XWPo ypaeiwv yia Ty £dpa Tng atro v SAIMMNEPONIKA A.E., sTaipeia

ME KOIVO I810KTNCIaKO KaBEOTWG, Kal TOo UYog Tou 600U avABe o€ €1.

O AvTITTpOeSpog Tou A.Z.

EudyyeAlog KopoBéong



YAPOHAEKTPIKH AXAIAZ A.E.

AlokpiTik6¢ Tithog : YAPOHAEKTPIKH AXAIAZ A.E.
A.BouAhiaypévng 128 — 166 74 T'Au@dada ATTIKAG
AP.M.AE. 48369/01NT/B/01/48

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN
31 AEKEMBPIOY 2010
ZYMOQNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

Or Oikovopikég Karaotaoeig eykpibnkav ammo 1o Aioiknmikd ZupBouhio Tng YAPOHAEKTPIKHZ
AXAIAY AE. Tnv 28 ®eBpouapiou 2011 kai €xouv avaptnBei oTo dIAdIKTUO GTNV NAEKTPOVIKA
O1elBuvon TnG PNTpIKNG eTaipeiag R.F. ENERGY A.E., http:\\www.rfenergy.gr

O Tpoedpog Tou O AieuBivwyv O MpoiocTdapevog
AloiknTiKOU ZUpBouAog NoyioTnpiou
ZupBouAiou
FEQPIIOX IQANNHZ KQNZTANTINOZ
OEIAAKHZ MANTOYZHZ KOYPTEZHZ

A.A.T N 000657 A.AT = 168490 A.M.A. 0035096 O.E.E.
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NEPIEXOMENA

‘EkBeon EAéyxou OpkwTwyv EAeykTWV AoyioTwv

Kartdotaon AtroteAeopdtwy yia Tnv xpron mmou £€Anée Tnv 31 AekeufBpiou 2010
KatdoTtaon Oikovouikrg ©éong tng 31 Aekepfpiou 2010

Kartdotaon MetaBoAwv 16iwv Ke@alaiwv

Kartdotaon Tapsiakwv Powv yia Tnv xprion mou éAnge Tnv 31 AekepfBpiou 2010

Znuewoeig et Twv EThioiwv Oikovopikwy Karaotdoewy
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EKOEZH EAErXoy
ANE=ZAPTHTOY OPKQTOY EAEIMKTH AOTIZTH

Mpog Toug MeTdX0UG TNG
YAPOHAEKTPIKH AXAIAZ A.E.

‘EkOegon €1ri TV O1kovoulKwv KaTaoTAoEWV.

EAéyEape TIC ouvnuuéveg Olkovopikég KataoTtdoeic Tng YAPOHAEKTPIKH AXAIAL
A.E. («n ETaipeia»), Tou armoteAouvTtal atrd 1oV IcoAoyIopo TnG 31 Aekeufpiou 2010,
KOl TIG KATOOTAOEIG QTTOTEAEOUATWY, OUVOAIKOU €I000ANATOG, WETABOAWY I1BiwV
KEPAAQiWV KAl TAPEIOKWY POWV TNG XPHOEWGS TToU £Ane TNV nuEPOoUNvia auTh Kabwg
KOl TTEPIANWN TWV ONUAVTIKWY AOYIOTIKWYV TTONITIKWYV KOl AOITTEG ETTEENYNUATIKEG
ONUEIWOEIG.

EuBuvn Ailoiknong yia 1ig Oikovouikég KaraoTdoeig

H Aioiknon Tng etaipeiag €xel Tnv €uBUvn yia TNV KOTAPTION Kal EUAoyn TTapouadiacn
autwv Twv Oikovopikwy Karaotdoewv oUupwva e Ta  Algbvry TpoTutta
XpnUaToolKovouIKAG Ava@opds, OTTwG autd €xouv uloBetnBei ammd Tnv EupwTraikni
‘Evwon. H €uBluvn aut TteplAauPBdvel oxedlaoud, e@apuoyn kal  dlaThpnon
OUCTHHOTOG E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal €UAOyn TTApoucioon
OIKOVOUIKWYV KOTAOTACEWYV, atTaAAayuEVWY atrd ouciwdn avakpifela, TTou o@eileTal
oe amatn A AdBog. H e€uBuvn auth TrepIAauBavel €TTiong Tnv €TTIAOYNA KOl EQapUoyn
KATAAANAWYV AOYIOTIKWYV TTONITIKWYV Kal TNV DIEVEPYEIA AOYICTIKWV EKTINACEWY TTOU €ival
AOVYIKEG YIO TIG TTEPIOTACEIG.

Eu00vn EAgykTh

AIKA pag eubuvn gival n €kepaon yvwHNG €T autwy Twv Olkovouikwy KataoTdoewy,
ME Bdaon Tov éAeyxd pag. Alevepyrioaue Tov €AeyXo OUPQwWva e Ta EAAnvIKG
EAeykTika MpdTutia, TTOU €ival evapuoviouéva pe Ta Algbvry EAeyktika MpdTtutra. Ta
MpdTutra QUTA OTTAITOUV TN CUPMOPQWOT PAG PE TOUG KAVOVEG DEOVTOAOYIOG Kal TO
oXedIOOUO Kal JlEVEPYEIX TOU €AEYXOU MOG ME OKOTTO Tnv aTTdKTINon euAoyng
d1aoc@AAIong yia To KATA TTO00 Ol OIKOVOMIKEG KATOOTACEIG €ival atTaANAyUéVEG aTTO
ouo1wdn avakpifeia.

O €Aeyxog mepiAapPBavel Tn dievépyeia dIAdIKATIWY YIA TNV CUYKEVTPWON EAEYKTIKWV
TEKMNPIWY, OXETIKA HPE T TTOOA Kal TIG TTANPOQopPieG TTou TrePIAaUBAavovTal OTIG
OIKOVOMIKEG KaTaoTdoelg. O1 diadikaaieg MAEyOVTAl KATA TNV KPion TOU EAEYKTH Kal
TTEPINaUBAvVOUV TNV eKTINON TOU KIVOUVOU OUCIWOOUG aVOKPIBEIOG TWV OIKOVOUIKWV
KaTaoTdoewyv, AOyw amdamg i AdBoug. lMNa Tnv €kTipnon TOU KIvOUvou autou, O
eAeYKTAG AapBavel uTTOWN TO CUCTNHO E0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION
Kal eUAoyn TTaPOUCIiAcT TwV OIKOVOMIKWY KOTAOTACEWY, UE OKOTIO TO OXEdIOoUS
EAEYKTIKWYV dIAdIKACIWV VIO TIG TTEPIOCTACEIG Kal OXI YIAa TV €KQPACN YVWHPNG €TTi TNG
OTTOTEAECPATIKOTNTOG TOU CUOTHUATOG ECWTEPIKOU EAEyXOoU TnG eTalpeiag. O €Aeyxog
TepIAauBavel €riong TNV agloAdynon TG KAataAANASGTNTAG TwWV AOYIOTIKWY TTOAITIKWV
TTOU €£QAapPOCcOnKav Kal Tou €UAOYOU TwV EKTIUACEWV TToU £yivav atmo Tn Aloiknon,
KaBwg Kal agloAdynon TNG GUVOAIKAG TTAPOUCiaonG TwV OIKOVOUIKWY KATOOTACEWV.
MoTetoupe OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUUE OUYKEVTPWOEI Eival ETTOPKN Kal
KaTAAANAQ yia Tn BepeAiwon TNG yVwWPNG HAG.
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Mvowun

Katd Tn yvwpun pag, ol ouvnuuéves Oikovouikég KaTaoTaoelg Tapouaiddouv eUAoya
atrd K&Be ouoiwdn ATTOWn TNV OIKOVOUIKK KaTaoTaon Tng ETaipeiog katd tnv 31
Aekepppiou 2010, TNV XPNUATOOIKOVOUIKN TNG €TTidoon Kal TIG Taueiakég TNG Poég yia
™ xprion Tou €Ange TNV nuepounvia aut olPewva pe 1o Aigbvly TMpotutra
XpnuUaTtoolKovouIkhG Ava@opds, OTTwg autd uloBetABnkav amd Tnv Eupwtraiki
‘Evwon.

Ava@opd £TTi AAAWV VOUIKWV OEUATWV.

EmmaAnBeloaue Tn cup@wvia Kai TRV avTioToixnaon Tou Trepiexopévou NG ‘EkBeong Tou
Al0IKNTIKOU ZUPBOUAIOU PE TIG CUVNUUEVES OIKOVOUIKEG KATOOTACEIG, OTA TTAQICIO TWV
opifouévwy atod Ta dpBpa 43° kai 37 Tou K.N. 2190/1920.

Abnva, 28 deppouapiou 2011

O OPKQTOZ EAEMKTHZ AOTIZTHZ

BAZIAEIOZ KAMINAPHZ
AM. ZOEA 20411

ERNST & YOUNG (EAAAZ) A.E.
OPKQTOI EAEFKTEZ AOT'IXTEZ A.E.
11° XAM E@. OA. AOHNQN AAMIAZ
144 51 METAMOP®Q>H
AM. ZOEA 107
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YAPOHAEKTPIKH AXAIAZ A.E.

KartdoTaon ATroTeAeopATWY Kal ZuvoAikou Eicodiuarog
MNa Tnv XpRon mou éAnge Tnv 31 AekeuBpiou 2010

(Moo d ot XINGdeG Eupw, eKTOG edv ava@EépeTal SIAQPOPETIKA)

Inu. 31.12.2010 31.12.2009
‘Ecoda TTwARoEwv 6 1.131 1.096
Meiov : KéoTog NwARoswv 7 (267) (303)
MikTd Képdn/Znuiég 864 793
‘E€oda d10IKNTIKNG AsIToupyiag 8 (74) (66)
AMAa £€0da (13) (22)
Képdn/Znuiég ekpeTdAAEUONG 777 705
Xpnuartoolkovouikd €coda 4 -
XpnHaTooikovouIika £€£oda 9 (11) (65)
Képdn/Znuiég Trpo @opwv 770 640
®bpog €100dAPATOG 10 (186) (177)
Képdn / Znuiég TrepI6SOU HETA
POpwvV 584 463
ZYTKENTPQTIKA TYNOAIKA
EZOAATIA TH XPHZH 584 463

O1 cuVNUUEVEG ONUEIWCOEIG ATTOTEAOUV avaTTOCTTAOTO PEPOG TwV ETAoIwV Olkovopuikwy KataoTdoewv.
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YAPOHAEKTPIKH AXAIAZ A.E.

KardoTtaon Oikovouikig Oéong

ENEPIrHTIKO

Makpotmrpé0eopo EvepynTiko
Evowpara TTepIoUaIakd OToIXEia
AvapaAAouevol eopol

ZUVOAO HOKPOTIPOBETIOU EVEPYNTIKOU

KukAo@opoUv evepynTiko

MeAATEG KA AOITTEG ATTAITAHOEIG

Tapelaka diaBéoipa

ZUvoAo KUKAOQOPOUVTOG EVEPYNTIKOU
Zuvolo EvepynTikoU

IAIA KEQAAAIA
MeToXIKO KEQAAQIO
NoiTrd atroBeuaTIKA
ATtroteAéopaTa €IG véov

ZUvoAo 15iwv kepaAaiwv
YNOXPEQZEIX

MakpoTrpO0e0oEG UTTOXPEWOTEIG
MakpoTrpdBeoua daveia

Mapoxéc o€ epyalduevoug
Kpartikég emmyxopnyAoeig
MakpoTrpoBeapeg TTPOBAEYEIG
AvapaAAouevol eopol

Bpaxutrp60eoEG UTTOXPEWTEIG
BpaxutrpdéBeopa Adveia

BpaxutrpéBecpo HEPOG HOKPOTTPOBEGUWY daveiwv
OpeINduevol @OpoI EI000AUOTOG

MpounBeuTEG KAl AOITTEG UTTOXPEWTEIG

ZUVOAO UTTOXPEWOEWV

NG 31 AekepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG Qv ava@EPETal DIAPOPETIKA)
In
o 31.12.2010 31.12.2009
12 3.922 4.075
10 5 -
3.927 4.075
11 504 917
13 56 37
560 954
4,487 5.029
14 1.681 1.681
14 82 53
1.045 490
2.808 2.224
2.808 2.224
15 - 382
3 2
17 1.445 1.503
45 43
- 4
1.493 1.934
15 - -
15 - 96
78 147
16 108 628
186 871
1.679 2.805
4.487 5.029

ZUVoAo I8iwv KepaAaiwyv Kal YTTOXPEWOTEWV

O1 cuVNUPEVEG ONUEILOEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV ETACIWV Olkovopuikwy KataoTdoewv.

15




YAPOHAEKTPIKH AXAIAZ A.E.

Kardotaon MetaoAwyv I18iwv KepaAaiwv

MNa tnv xprion mou £éAnge Tnv 31 AekepBpiou 2010
(Mood oe xINadeg Eupw, eKTOG GV ava@EPETaI DIAPOPETIKA)

AdlavéunTa
KEPSN /
(Zw-
MeTox1KO TakTikO PEUPEVEG
KEQAAaIo  AmoBepaTIKO {nMIEg) Z0voAo
Y1roAoitro v
1/1/2009 1.681 30 50 1.761
KaBapd képdog
XPNOEWS - - 463 463
TakTikd
aTToBEPOTIKO - 23 (23) -
Y1oAoitro Tnv
31/12/2009 1.681 53 490 2.224
MeTafoAn
xefiong
KaBapd képdog
XPNOEWS - - 584 584
TakTikd
aTToBEPOTIKO - 29 (29) -
Y1oAoitro Tnv
31/12/2010 1.681 82 1.045 2.808

O1 cuvNUUEVEG ONUEILCOEIG ATTOTEAOUV avaTTOCTTACTO PEPOG TwV ETAoIwV Oikovopikwy KataoTdoewv.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardortaon Tapeiakwv Powv

MNa tnv xprion mou éAnge Tnv 31 AekeuBpiou 2010
(Mood og xINadeg Eupw, eKTOG GV ava@EPETaI DIAPOPETIKA)

A&eIToupyikéG SpaoTNPIOTNTES
Képdn 1rpo @opwv
MAéov / peiov TPpOCAPHOYEG Yia:

AmrooBéoeig

KartaBeBAnuévol pdpol

AmroteAéopata  (Ecoda,  €6oda, kEPOn Kol CNUIEG)  ETTEVOUTIKAG
dpaocTnNPIOTNTOG

XpewaTIKoi TOKOI Kal ouvagr) £€00a

AvayvwpioBévta £000a eTTIXOPNYNOEWY ETTEVOUCEWV

Mapoxég o€ epyalouévoug

AeITOUpYIKO aTTOTEAEC O TTPO TWV METABOAWV OTO KEPAAaIO Kivhong

MAéov/ peiov Tpooapuoyég yia HeETABOAEG AoyaplaouwV KepaAaiou
Kivnong 1 TTou oXeTifovTal PE TIG AEITOUPYIKEG SpaACTNPIOTNTEG:
Meiwan / (ab¢non) ammaITioewv

(Meiwan) / atgnon utroxpewaoewy (TTANV TPATTE(WV)

2UvoAo giopowv | (eEKkpowv) aTTo AEITOUPYIKES OPATTNPIOTNTES
Meiov:

XpewaTikoi TOKoI Kal cuva@n ££0da KataBeBAnuéva

KartaBeBAnuévol pdpol

2UvoAo kaBapwyv eiIopowV | (EKPOWV) Ao AEITOUPYIKES
dpaaornpioTnTeg (a)

Etrevdutikég SpaoTnpidTnTES

Ayopd evowpaTwy Kal AUAWY TTayiwV TTEPIOUCIAKWY CGTOIXEIWV

ToKol €10TTpayBEVTEG

lMpboodor emmiyopnyncewv

2uvoAo gigpowyv | (ekpowv) amo emevouTikéS SpaoTnpiornres (B)

XpnuarodoTikég SpacTNPIOTNTES
Eiomrpageig amé ekdoBévTa / avaAngBévrta daveia
E¢opAnoeig daveiwyv

2uvoAo siopowv | (ekpowv) amro xpnuarodoTikéS dpaoTnpioTnTes (y)

KaBapn augnon / (peiwon) oTa Tapelokd Siaéoipa kal 1I0080vapa
xpfiong (a) + (B) + (v)

Tapegiokd Siafécipa kal I00d0vapa évapéng XpRong

Tapeiakd Siafécipa kai iIcoduvapa ARENG XpRong

1/1- 1/1-
31/12/2010  31/12/2009
770 640
154 163
13 -
(4) -
11 65
(57) (54)
1 -
888 814
113 (78)
(520) 341
481 1.077
(10) (63)
(277) 17)
194 997
(1) (a7)
4 -
300 -
303 17)

- (999)
(478) -
(478) (999)

19 (19)

37 56

56 37

O1 cuvNUPEVEG ONUEIWOEIG ATTOTEAOUV avaTTOOTIAOTO PEPOG TwV ETACIwV Olkovouikwy KataoTdoewv.
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YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TwWV OIKOVOUIKWYV KOATOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG €AV ava@EPETal DIAPOPETIKA)

1. Xuoraon kai SpaocTnpIOTNTES TN ETAIPEIAC

H YAPOHAEKTPIKH AXAIAS ANONYMH ETAIPIA , 8.1. YAPOHAEKTPIKH AXAIAZ A.E. («n
Etaipeia» A «n YOponAekTpikA») 10pU0ONKe T0 2001 wg PO AVWVUMN ETAIPEIQ UE OKOTTO TNV HE
emoiwgn 1o KEPOOG IdPUCN Kal EKUETAANEUCT EPYOOTACIWV TTAPAYWYAS NAEKTPIKAG EVEPYEING
o€ oAOKANpN TNV EAANVIKA ETTIKpdTEIQ PE XPHON QVAVEWCIPNWY TTNYWY EVEPYEIAG, CUPPWVA JE
TIG B10TAEEIG TV NOpwy 2244/1994 kai 2773/1999 6TTwg 10XU0UV.

H €0pa 1ng eivai otn A. Bouhiaypévng 128 oto Afuo TAugadag (AP.MA.E.
48369/01NT/B01/48) «kai n Oidpkeid Tng eivar mevAvta (50) xpovia kai Afyel 1o 2051.0
apIBuéG Tou ammacyoAoUuevou TIPOCWTIIKOU TNng €Talpeiag avhpxeto Tnv 31 AekeuBpiou 2010
o€ 3 droua .

H Etaipeia Aeitoupyei ammd 10 2005 pikpd udponAekTpIKO oTaBuo 10006 2,6 MW, petagu Twv
Béoewv «Kakd Te@Upi» kal «BAATOG» TOU TrOoTOUOU Kepuvitn, TTANCiov TOU OIKIOPOU
Mtrougouokia, evTtog Twv dloIKNTIKWV opiwv Tou A.A. MNTépng Tou AApou Alyiou Tou Nopou
Axaiag.

Evtog Tou A’ Tpiurivou Tou 2009 TrpayuaToTToinBnke €vapn Tmapaywylkng A€iToupyiag Tou
vEOU MIKPOU udponAekTpikoU aTtaBuou Tng Etaipeiag 1oxlog 1,015 MW otn 8éon «Ayiog
Avdpéag» Tou TToTapoU Kepuvitn eviog Twv BIOIKNTIKWVY opiwv Tou A.A. TTépng Tou ArRuou
Alyiou Tou Nopou Axdiag.

Evtog Tou A’ E€apfivou Tou 2009 mrpayuaTotToindnke atmd KAIMAKIO Tou YTT. OIKOVOMIKWY
EMTOTTIOC KAI OIKOVOUIKOG EAEYXOG TNG £TTEVOUONG, OTTWG opieTal atrd To N.3299/2004, 611wg
IoXUEI KOl QvVAapEVETAI N EKTAPIEUON TNG EyKPIBEicag dnuUoaIag ETTIXOPYNONG.

Evtog Tou " Tpiufvou Tou 2009 n ETaipeia airBnke emaTtpoen ®.MN.A. yia emevOuTikd ayabd
TTooou €101 kal Bpioketal o €EENIEN €Aeyxog ammod Tnv apuodia AQY Trpokeiyévou va
ETTIOTPAYPE TO TTAPATTAVW TTOCO.

Eviog Tou AcekepPpiou 2009 n Etaipeia éAaBe Tnv utraplB. A6/P20.436/6600 Adecia
AeiToupyiag yia TTapaywyn NAeKTPIKAG evépyelag ammd Mikpd YdponAektpikd ‘Epyo 10x00G
1,015 MW otnv 8éon «Ayiog Avdpéac» Tou Trotapou Kepuvitn Tou Afuou Aryiou, Nopou
Axaiag.

To AloiknTik6é ZupBoUMNio TnG eTaipeiag TTou ekAEXBNKe atd Tnv 'EkTakTn Mevikr ZuvéAeuon
Twv Metdxwv Tng 21/01/2011, n didpkeia Tou oTroiou €xel opioBei éwg Tnv 30/6/2016 €xel

wg €§NG:

ONOMA OEZH
ewpylog PeIdAkNg Mpdedpog
Eudyyehog KopoBéang AvTiTTp6edpog
lwavvng Mavtouong AleuBivwy 2Z0pBouAog
lwavvng Tookipng MéAog

H etaipgia wg Buyatpikr mepidauBavetal oTig Evomroinuéveg Oikovopikég KataoTdoelg Tou
Oupihou NG R.F. ENERGY A.E. ka1 Tng F.G EUROPE. A.E.



YAPOHAEKTPIKH AXAIAX A.E.
ZNUEIWOEIG ETTI TwWV OIKOVOUIKWYV KOATOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG €AV ava@EPETal DIAPOPETIKA)
2. O1 onuavTikéG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIEN N ETAIPEIa

2.1 MNAdiolo KATAPTIONG TWV OIKOVOMIKWY KOTOOTACEWYV

O1  OIKOVOMIKEG  KOTOOTAOEIG €XOuv  ouvTaxBei olUpgwva pe 1o Aigbvr  Mpotutra
XpnuaTtooikovouikng Ava@opdg («AMNXA») 6TTwg £xouv uioBeTnBei atrd Tnv Eupwtraikr ‘Evwon
Kal e Baon Tnv apxr Tou 10TopIkoU KOoToug. O KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYPAQOvTal
TapoakdTw. H KatdpTion Twv OIKOVOUIKWY KATAoTdoswv, oupewva pe ta AMNXA, amaitei n
XPNon AOYIOTIKWV EKTIUACEWV KAl TNV AOKNOoN Kpiogwg atrd Tn Aloiknon Tng Taipeiag yia mnv
€QAPUOYA TWV AOYIOTIKWVY apxwv TTou akoAouBouvTal. O1 onUavTIKOTEPEG TTEPITITWOEIG AUTEG
mepypd@ovTal oTn onueiwon 4. Agv UTTAPXOUV TTPOTUTIA TA OTToId va €XOUV EQOPUOCOEi
vwpiTepa aTmé TNV €Tmionun nuepopnvia e@appoyng Toug. Ol OIKOVOMIKEG KOTAOTACEIG
TTapoucidlovtal o€ XINGdeg Eupw kal OAa Ta TTood oTpoyyuAoTroloUvTal OTnV TTANCIECTEPN
XINGda.

2.2 Néa TpoTUTIa, EPUNVEIEG KAI TPOTTOTTOINON UPICTAPEVWY TTPOTUTTWV

Néa MpoTutra kai AlEpUNVEIEG TTOU £XOUV UTTOXPEWTIKN EQAPHOYN YIO TTPWTN POPd OTN
MoyioTikf xpAon mou §ekivd tTnv 1 lavouapiou 2010 kou Sev gixav emidpaon oOTig
OIKOVOUIKEG KATOOTACEIG TNG ETAIPEING:

o Aigpunveia 17 AIQVOPEG PN XPNUATIKWY TTEPIOUCIOKWYV OTOIXEIWV O I810KTATEG

e Tpotrotroinon oto AAIT 39 XpnuaTtoolkovouika péoa: Avayvwpion Kal emmuéTpnon -
AvTIKEINEVA KAaTAAANAQ TTPOG avTIoTABUIoN

e Tpotromoinon ato AMNXA 2 Mapoxég mou E€aptwvTal ammd tnv Agia Twv MeToxwv

o AvaBewpnuévo AMNXA 3 Zuvevwoelg Emixeipioewv kai  Tpotmotroinuévo AAM 27
EvoTtroinuéveg kai 181aitepeg Oikovopikég KataoTdoelg

To Mdio Tou 2008 10 ZAAI €££dwaoE UIa TTPWTN O€IPG TPOTTOTTOINCEWY TTPOTUTTWY HE OKOTTO
TNV €EAAEIYN QOUVETTEIWV KaBWg Kal Tnv Trapoxn dieukpivicewv. OAeg ol avafabuioeig mou
€kOOONKav gixav epappoyr otn xpron 31 AskepBpiou 2009, k106 a1 TNV akdAoudn: AlNMXA 5
Mn KukAogopouvta [eplouciokd Ztoixeia 1Tou Kartéxovral mpog MNMwAnon kai AlIOKOTTEIOES
ApaoTtnpidTnTeS: H TpotToTToinon auTtr dIEUKpPIViCel To yeyovdg OTI OAa Ta OToIXEIa EvEPYNTIKOU
Kal TTabnTikoU Jiag BuyaTpIKAG KATOTACOOVTAl WG KATEXOUEVA yia TTWANCT, OUPQWVA HPE TO
AMXA 5, akdéun Kal oTnv TEQITITWON TTOU N €Talpeia, PETA atrd TTwAnon, dlatnprioel un
eAéyxouoa ouppeToxr otn Buyarpikr). H ouykekpipyévn avaBdaduion dev gixe eTmidopacn oOTIg
OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

ETriong, Tov AtrpiAio Tou 2009, To ZAAI €€£€dwaoe pIa TTPWTN OEIPG TPOTTOTTOINCEWY TTPOTUTTWY
ME OKOTTO TNV £EAAEIYN AOUVETTEIWY KABWG Kal TNV TTapoxn OIEUKPIVICEWY Ol OTToiEG €TTIONG eV
gixav eTTidpPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAG.

Ta akdAouBa véa TIPOTUTTO Kal OIEPUNVEIEG KAl TPOTTOTTOINCEIG TTPOTUTTWV KAl OIEPUNVEIWY
éxouv €kd0Bei kal g@apudlovTal yia Xproeig TTou &ekivouv Tnv 1 peTayevéoTepa Tng 1
lavouapiou 20010 kai Oev £xouv £QapuooBei vwpiTepa atrd Tnv eTalpEia:

o Aispunveia 19 AiakavoviouoS UTTOXPEWOEWY [E OTOoIXEIa TNS KaBapng 6éong
E@apudletal yia eTA0IEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV Tnv i HETA Tnv 1 louAiou 2010.
H diepunveia autn dieukpiviCel TO AOyIOTIKO XEIPIOPO TTOU OKOAOUBEITal OE TTEPITITWOEIG
ETTAVAdIATIPAYHATEUCONG TWV OPWV HIOG UTTOXPEWONG UETAEU ETAIPEIOG KAl TTIOTWTA OTTOU O
TMOTWTNG aTTOdEXETAI HETOXEG TNG ETAIPEIAg 1 AGAAa oToixeia kabBaprig Béong Tng eTaipeiag
TTPOKEIPEVOU YIa ToV PEPIKS H OAIKO dlakavoviouo ThG UTToXpEéwaong. Me Tnv diepunveia auTth
arrooa@nvigeTal To yeyovog OTI QuTa Ta OToIXEia TG kabaprng Béong atroteAolv TO Tipnua
TTou TTAnpwveTal Baoel Tou AAI 39, Tapdypa@og 41 Kal CUVETTWG N XPNUATOOIKOVOUIKH
uTtoxpEéwaon artoavayvwpieTal kar 1o oToixeia Tng kaBaprig B£éong Tou ekdidovTal
QVTIUETWTTICOVTOI WG TO TANPWTED  Tiunua  TTPOKEIMEVOU  yia TNV €EAAeipn  Tng
XpPnHaTooikovouikAg uttoxpéwong. O H Etaipeia dev avapével 6Tl auth n digpunveia Ba €xel
€TMiI®pPAOCN OTIG OIKOVOUIKEG TOU KOTAOTACEIG.

19



YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TwWV OIKOVOUIKWYV KOATOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG €AV ava@EPETal DIAPOPETIKA)

2.2 Néa TpoTUTIa, EPUNVEIEG KAI TPOTTOTTOINON UPICTAMEVWY TTPOTUTTWYV (CUVEXEIQ)

Aispunveia 14 lMepIimrrwoeIS MPOTANPWHWY OTAV UTTAPXOUV UTTOXPEWTEIS EAAXICTWY
gIopopwyv (Tporrorroinan)

Eapudletal yia €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV Tnv i PeTa Tnv 1 lavouapiou
2011. 2ko1rég aUTAG TNG TPOTTOTTOINONG €ival va ETITPEWEI OTIG ETAIPEIEG VO AVAYVWPIOOUV
OpIOUEVEG €OEAOVTIKEG TTPOKOTABOAEG YO €AAXIOTEG KEPAAQIOKEG UTTOXPEWOEIS WG
TEpIoUoIakd oToixeia. H Tpotrotroinon €xel avadpopikr) 1I0XU eV ETTITPETTETAI VWPITEPN
epappoyn 1nG. O H Etaipeia dev avapével 6T auth n Tpotrotroinon Ba €xel emmidpacn oTIg
OIKOVOWIKEG TOU KATAOTAOEIG

AlIXA 9 Xpnuarooikovouikd péoa - ddaon 1, xpnuATOOIKOVOUIKA TTEPIOUTIAKA
oroixsia, Tagivounon Kai emuéTpnaon

E@apudletal yia €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV Tnv i PeTd Tnv 1 lavouapiou
2013. H ®d&on 1 Tou o0 véou auTtou TTPOTUTTOU EICAYEl VEEG ATTAITACEIG YIO TNV TAgIVOUNoN
Kal ETIPMETPNON TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiwV. ETTPETETAI VWPITEPN
epapuoyny Tou TpotUTTou. H Eupwtraik ‘Evwon 0ev €xel akOun UloBeTAcEl Tnv
Tpotrotroinon autr). O H Etaipeia Bpiokeral otn diadikacia e€étaong Tng €midpacng autou
TOU TTPOTUTTOU OTIG OIKOVOUIKEG TOU KOTOOTACEIG.

Tpomomoinon aro AAIN 32 Taivounon Twv ek600swVv SIKAIWUATWV

E@apudetar yia eTATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV i YeTd Tnv 1 deBpouapiou
2010. H 1tpoTtrotroinon autr ava@épeTtal oTnv €KO0OT DIKAIWPATWY TTPOdIPECNG EVAVTI EVOG
KaBopiopévou TToo0U o€ EEVo VOUIOMA, T OTToia OIKAIWMATA AVTIMETWITICOVTaV OTTo TO
UQIOTAPEVO TTPOTUTTO WG TTapdywya. Bdoel TG TpoTroTroinong auTtAg, o€ TTEPITITWOTN TTOU
Ta dIKAIWPATA AUuTd ekdidovTal avaoAoylKd OTOUG HETOXOUG HIAG ETAIPEIOG, Ol OTToIOl
KaTEXOUV id10G KATNYOPIag CUPHPETOXIKOUG TITAOUG TNG €TAIPEIOG, YIa éva KOBOPIoPEVO TTOGO
o€ &évo vouiopa, Ba TpéTmel va TagivopouvTal wg OToIxEia TNG kaBapng Béong aveEdptnTa
atrd TO VOUIOHUA OTO OTToio £XEl OpIOTEi N TIPN €€doknang Tou dikaiwpaTtog. H ETaipeia dev
avapével 0TI auTr n Tpotrotroinon Ba €xel emMOpPACN OTIG OIKOVOUIKEG TOU KATOOTAOCEIG
epboov dev £xel cuvAel TETOIOU €idOUG TUVOANQYEG.

Ava@swpnon Tou AAI 24 T'vWOTOTTOINCEIG CUVOEDEPEVWIV HEPWIV

E@apudletal yia €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV Tnv i YeTa Tnv 1 lavouapiou
2011. H avaBewpnon authi avo@EépeTal OTNV €KTIUNON TTOU QTTQITEITAI TTPOKEIUEVOU va
TTPoodIopIoTEl €AV TO dNUAOIO KAl ETAIPEIEG OI OTTOIEG Eival YWWOTO OTI EAéyxovTal ATro TO
Onuooio ptropouv va Bewpnbolv wg €vag Kal Jovadikog TTeEAATNG. Mpokeigévou yi' autdv
TOV TTPOCdIOPIOUO, N eTalpeia Ba TTpéTTel va avaAoyioTei To BaBud oTov otroio UTTApXEI
OIKOVOWIKN aAANAeTTiOpaon eTall autwy Twv eTaIpEIwV. H TpoTTotroinon €xel avadpoIKN
IOXU evw eMTPETIETAI VWwPITEPN €@apuoy TnG. H Etaipeia dev avapével 611 auth n
avaBewpnon Ba €xel eTTIOPACT OTIG OIKOVOUIKEG TOU KATAOTACEIG.

Tov Mdio Tou 2010 1o ZAAMN €£édwoe pia Tpitn oeipd TpoTToTToINoEwy Twy AMNXA pe
OKOTTO Tnv €EAAelyn aouveTTeiwv KoBwg Kal Tnv Trapoxn dieukpivicewv. O1 nuepounvieg
EQAPUOYNG Eival DIAPOPETIKEG yIa KABE TPOTTOTTOINON, N VWPITEPN €K TWV OTTOIWV gival yia
AoyIOTIKEG TTEPIGDOUG TToU &eKIVOUV TNV i YETA Tnv 1 louAiou 2010. EmTpéTTeTal vwpiTepn
e@apuoyn yia OAeg TIg TTEPITTTWOEIG evwd N EupwTtraikn ‘Evwaon dev €xel akdun uloBeThoel
QUTEG TIG TPOTTOTTOINCEIG.

AMNMXA 1 MNpwtn epapuoyn Twv AMNXA, cpappdletal yia AOYIOTIKEG TTEPIODOUG TTOU
gekivouv Tnv A petad Tnv 1 lavouapiou 2011. H avaBd&Buion autr] dIEUKPIVICEl TOV XEIPIOPO
TWV oANaYWV AOYICTIKWY TTONITIKWY KATA TN XPAON TNG TTPWTNG £Qapuoyng Twv AMNXA petd
TN dnuocicuon evOIAUECWY OIKOVOMIKWY KoTaoTaoswv PBdoel Tou AAIN 34 Evdidueoeg
Oikovopikég KaraoTdoelg, €mMTPETTEl KATA TNV TTPWTN €QOPUOYr TN XPron diag guAoyng
agiag n otroia kKaBodNyeiTal ATTO CUYKEKPIPEVO YEYOVOG WG TEKUOAPTO KOOTOG Kal DIEUPUVEI
TO TTAQIOIO EQAPUOYNAG TOU ‘TEKPAPTOU KOOTOUG' YIO EVOWUATA KAl QUAG TTAYIa TTEPIOUCIAKA
oToixeia oupTtrepIAaPPBAVOVTOG OTOIXEIO TTOU XPNOIYOTIOIoUVTaI O€ dpacTnPIOTNTEG TTOU
UTTOKEIVTOI O€ pUBUION TIMWV.
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2.2 Néa TpoTUTIa, EPUNVEIEG KAI TPOTTOTTOINON UPICTAMEVWY TTPOTUTTWYV (CUVEXEIQ)

ANXA 3 Zuvevwoeig Emixeipnoewy, epapudletal yia AOyIOTIKEG TTEPIOOOUG TTOU EEKIVOUV
TNV 1 Yeta Tnv 1 louAiou 2010. H avaBaduion autr dieukpiviCel 0TI O TPOTTOTTOIACEIG TOU
AlMNXA 7 Xpnuatoolkovouikd péoa: MNvwototroifoelg, AAMN 32 XpnuatoolKovouIKa péoa:
Mapouciaon kai AAI 39 XpnuaToolKovoulka péoa: Avayvwplon kal ETiuérpnon, ol o1roieg
eCaleipouv Tnv €faipeon yia evOeEXOUEVEG UTTOXPEWOEIG, Oev €XOUV  €QAPUOYR O€
EVOEXOUEVEG UTTOXPEWOEIG TTOU TIPOKUTITOUV OTTO CUVEVWOEIG ETTIXEIPAOEWY TWV OTTOIWV Ol
NUEPOUNVIEG aTTOKTNONG TTPONYoUVTal TNG £Qappoyng Tou AMNMXA 3 (6TTwg TPOTTOTIOINBNKE
10 2008).

EmmpdobeTa, n avaBaduion auth Treplopidel To TTAQIOI0 eQapuoyng yia emmAoy peBodou
empuETPNong (eUAoyn agia A TToooOTIAIO CUUPETOXT OTO avayvWwPIoIPa KaBapd TTEPIOUCIOKA
OTOIXEia TNG ATTOKTWUEVNG €TaIpEiag BAoel TNG TTapoUoag CUPKETOXNG IBIOKTNGIAG) Hovo oTa
OUCTOTIKA OTOIXEIA TNG UN-EAEYXOUCOG CUUUETOXNG TTOU ATTOTEAOUV TTapoUcd CUMPMPETOXN
I0I0KTNCIOG N oTroia TTPOCdIdEl OTOUG KATOXOUG TTOOOCTIOIG CUUUETOXA OTa KaBapd
TTEPIOUCIAKA OTOIXEID TNG ETAIPEING.

TéMog, atraitei amTd pIa eTaipeia (O pia ouvévwon €TTIXEIPOEWYV) va AauBavel uttown Tnv
QVTIKOTAOTOON TWV CUVOAAQYWV TNG OTTOKTWHEVNG ETAIPEIAG YIA TTAPOXES TTOU €EAPTWVTAI
amdé Tnv afia Twv PETOXWV (€iTE UTTOXPEWTIKEG €iTe €BEAOVTIKEG), OnA., va yiveral
OIaXWPIOUOG HETAEU TOU TINAMATOG KAl TwV €£00WV TTOU KATAaXWPEOUVTAI UETA TN oUVEVWON.

AMNXA 7 XpnUOTOOIKOVOUIKA MHéoO: [VWOTOTOINCEIG, €PAPPOCETAlI YIA AOYIOTIKEG
TTEPIGOOUG TTOU EeKivouv Tnv 1 peta Tnv 1 lavouapiou 2011. H avaBewpnon auTh TTapéxeEl
OIEUKPIVATEIG OXETIKA HE TIG YVWOTOTTOINCEIS TTOU atTauTouvTal atrd 10 AlNXA 7 kai divel
EMoacn oTnv aAANAETTIOpaoN PETASU TTOOOTIKWY KOI TTOIOTIKWY YVWOTOTTOINOEWV KOl TNG
(UONG KAl TNG EKTOONG TwV KIVOUVWY TTOU OXETICOVTAI YE TA XPNUATOOIKOVOUIKA PECQ.

AANM 1 Mapouciaon Twv OlKOVOHIKWV KATAOOTAOEWV, £POPUOCETAl YIA AOYIOTIKEG
TTEPIGOOUG TToU EEKIVOUV TNV 1 HETA Tnv 1 lavouapiou 2011. H avaBewpnon auTr] dIEUKpPIViCel
TO yeyovog OTI Jia eTaipeia Ba TTapouaiadel avaAuon Tou AoITTod GUVOAIKOU €1000HATOG YIa
KGBe aToixeio TNG KaBapng B€ang, €ite oTnv KATAOTAON METABOAWYV 10iWV KEQAAQiWY E€iTE
OTIG ONUEIWOEIG TWV OIKOVOUIKWY KATAOTACEWV.

AAN 27 Evomoinuéveg kai ISiaitepeg Oikovopikég Karaotdoerg, €papuoletal yia
AoyIOTIKEG TTEPIOOOUG TToU &eKIvoUv Tnv 1 YeTa Tnv 1 louAiou 2010. H avaBewpnon autn
OIEUKPIVICEl OTI OI CUVETTOKOAOUBEG TPOTTOTTOINCEIG TTOU ETTEQPEPE N TpoTToTroinon Tou AT
27 o1o AAIN 21 Emdpdoeig HETABOAWV TwV TIHWY cuvaAAdypaTog, ato ANl 28 Etrevduoeig
o€ ouyyeveig emyeiproelg kar oto AAMN 31 ZUPPETOXEG O€ KOIVOTTPOEIEG €Xouv UEANOVTIKN
€@apuoyn yia AoyIoTIKEG TTEPIGOOUG TTOoU EEKIVOUV TNV 1) JETG TNV 1 louAiou 2009 ) vwpitepa
O TTEPITITWON TTPOWPNGS EQappoyrig Tou AAN 27.

AAN 34 Evdidueoeg Oikovopikég KaTtaoTdoelg, eQapuoleTal yia AOYIOTIKEG TTEPIOdOUG
TToU EeKivouv Tnv 1) et tnv 1 lavouapiou 2011. H avaBewpnon auth TTapExel kaBodriynon
60cov a@opd TNV €QApuoyn Twv apxwv yvwoTotoinong oto AAI 34 kai TTpooBETel
ATTAITAOEIS YVWOTOTTOINOEWV.

Aigppunveia 13 Mpoypdppara EmiBpdpeuong MeAatwv, €@apuoletal yia AOYIOTIKEG
TTEPIGOOUG TToU &ekivouv Tnv R petd tTnv 1 lavouapiou 2011. H avaBewpnon auth
dleukpIviCel OTI KaTa TNV €mMPETPNON TNG €0Aoyng agiag Twv TTpoypapudTwy empBpdafeucng
Bdaoel Tng agiag Twv TTpoypapudTwy emBpaBeuang Tnv otroia ol TTEAAGTeG Ba pyTTopolcav va
eCapyupwoouv, Ba Tpétrel va AapBaveral uTroWn Kal To TT000 TWV EKTITWOEWV I KIVATPWY
TToU €x0ouv UTTO GAAEG Ouvbnrkeg xopnynbei oe TTEAATEG OI OTTOIOI OEV CUUUETEXOUV O€

TTpoypduuara emppdaeuong.
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2.2 Néa TpoTUTIa, EPUNVEIEG KAI TPOTTOTTOINON UPICTAMEVWY TTPOTUTTWYV (CUVEXEIQ)

o ANIXA 7 XpnHUaTOOIKOVOMIKA pHéoa: [VWOTOTOINCEIG WG HEPOG TNG OUVOAIKAG
ETMOKOTTNONG TWV SPACTNPIOTATWY EKTOG IC0OAOYIoHOoU (TpotroTroinon)
E@apudetal yia eTACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV A META TNV 1 louAiou 2011.
>KOTTOG TNG TPOTTOTIOINCNG QUTAG Eival va €MTPEWEl OTOUG XPAOTEG Twv OIKOVOUIKWY
Kataotdoewv va BeATILOOOUV TNV KATAVONGCH TOUG WG TTPOG TIG CUVOAANAYEG HETAPOPAG
XPNHATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV (TT.X TITAOTTOINON) KaBWG Kal Twv Teavwv
ETMITITWOEWY TWV OTTOIOdNTTOTE KIVOUVWY TTOU MTTOPEI va TTOPOUEIVOUV OTNV ovIoTNTA N
oTToia £XEI TTPAYMATOTTOINCEI TH METAPOPA XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV.
Emiong, n Ttpotmrotroinon attaitei TTPOOOETEG YVWOTOTIOINCEIG OE TIEPITITWON TToU €éva
duocavaAoyo TT0GO TwV CUVOANAYWY HETAQOPAG €xEl TTPAYHOATOTIOINBEI TTPOG TO TEAOG TNG
nUeEpounviag 1coAoyiopol. H TpoTroTroinon auTr] CUPUOP@WVEl Ot HPEYAAO Babud Tig
ATTAITACEIG YVWOTOTTOINOEWY Twv AlNMXA Kal TwWV QUEPIKAVIKWY AOYIOTIKWY TTpoTUTTWY. H
EupwTaiky ‘Evwon dev €xel akOun uioBetrioel Tnv Tpotromroinon auth. H Etaipeia dev
avapével 0TI auTh n avabewpnon Ba £xel eTTIOPACT OTIG OIKOVOMIKEG TOU KATAOTACEIG, EKTOG
atré mMlavég TTPOCOETEG YWWOTOTIOINCEIG.

. AAM 12 AvaBaAAopevog @Opog: AVAKTNON TWV UTTOKEIMEVWYV TTEPIOUCIAKWYV
oToixeiwv (Tpotrotroinon)
E@apudetal yia €Tr01€G AOYIOTIKEG TTEPIODOUG TTOU EeKIivouv Tnv 1 PeTd Tnv 1 lavouapiou
2012. H tpotroTroinan autr] a@opd aTov TTPocdiopicud avaBaAAopevng @opoAoyiag eTTi Twv
ETTEVOUTIKWV QKIVATWY TTOU ETTIYETPWVTAI O €UAoyn agia Kai, €TTiONG, EVOWUOTWVEN TN
Algpunveia 21 — «Popol Eicodruarog — AvAkTnon avaTTpooapUOCUEVWY U aTTOOBECIUWY
TTEPIOUTIAKWY OTOIXEIWv» aTo AAIT 12 TTPOKEIYEVOU yia N ATTOORECIYA TTEPIOUGIOKA
OToIXEia OTTOU XPNOIKOTTOIEITal TO POVTEAO avatrpooappoyng Bacel AAI 16. O okotrdg
QUTAG TNG TPOTTOTTOINONG E€ival va CUMPTTEPIAGREI a) Tnv avaipéoiuyn umeBeon o1 Baon
UTTOAOYIGHOU avaBaAAOUEVOU OPOU ETTI TWV ETTEVOUTIKWY AKIVATWY, T OTTOIA ETTIMETPWVTAI
XPNOIMOTIOIWVTAG TO PovTéAO €UAoyng agiag Bacel Tou AAIM 40, eival n avaktnon tng
AoyIoTIKNG agiag péow TnNG TTWANCNAG Toug kal B) Tnv armaitnon o1 Bdacn uttoAoyiouou
avaBaAlopévou @OpoU ETTI TWV M OTTOGRECINWY TTEPIOUCIAKWY OTOIXEiWY, Ta oTroia
ETTIMETPWVTAI XPNOIUOTTOIWVTAG TO JOVTEAD avaTtTpooappoyng Baoel AAI 16, Ba trpétrel va
givalr TTavta n avaktnon Tng AoyloTikAg agiog Pyéow Tng TWANONG Toug. H EupwTraikn
‘Evwaon dev €xel akdun uloBeTACE TNV TpoTToTroinan autr). H ETaipeia dev avapével 6T auth
n avaBewpnon Ba £xel TTiIdOPACN OTIG OIKOVOUIKEG TOU KATAOTACEIG

2.3 ZuvaAAaYUOTIKEG HETATPOTTEG

H etaipeia tnpei Ta AoyioTiké Tng BiBAia o€ Eupw. ZuvaAAayEg TTou yivovtal o€ Eéva vouiopaTa
peTaTpémovtal oe Eupw pe Bdon Tnv emmionun TP Tou {EvOu vOUIOPATOG TTOU ioXUE TNV NuUéPa
TNG ouvaAayrg. Katd tnv nuepounvia Tou looAoyiopou, TuxOv aTTaITAOEIG KOl UTTOXPEWOEIG OE
&éva vouiopata petarpémrovial oe Eupw pe Bdon Tnv emionun TiyR Tou {EVOU VOUIOUOTOG TTOU
IoX0el Tnv avtioToixn nuepopnvia. Ta képdn f ol {nuie¢ atmmd OuvaAAOYUATIKEG BIAQOPES
mepIAapBavovTal atnv Kardotaon ATTOTEAEOUATWV.

2.4 EvowpuaTa Tayia

Ta evowpara Tayia armoTINWVYTAI OTO KOOTOG KTAOEWG YEIOV TIG CWPEUPEVES ATTOCRECEIG KAl TIG
{nuieg atrougiwong. To KOOTOG KTHoEwG TTEPIAAUBAVEI OAES TIG AUECA ETTIPPITITEEG BATTAVEG yIa
TNV amméKTNON Twv oToIXEiwv TTayiwv. O1 daTTaveg TTOU TTPAYUATOTTOIOUVTAl OE YETAYEVEOTEPEG
xpnoeig auédvouv Tn AoyioTikA agia povo edv mBavoAoyeital 6Tl Ba eiI0peloouv OTNV €TAIPEia
MEAAOVTIKG OIKOVOUIKA OQEAN Kal TO KOOTOG Toug PTTopEi va atroTiunBei agiémmoTa. O eTMOoKEUEG
KQI Ol OUVTNPAOEIG KaTaxwpouvTal oTa ommoteAéopara Ootav TrpayuarotroiouvTal. Kard tnv
TTWANCoN, ol dIa@opég HETAEU TOUu TIPAMATOG TToU AauPdverar kal Tng AoyioTIKNAG agiag
KaTaxwpouvTal wg KEPON R {nuieg ota amoteAéopara. O1 AoyioTikég aieg eEeT@dlovTal yia
atrougiwon o6tav uttdpyouv evoeigeig Om o1 agieg autég Oev eival avaktroipyes. Otav ol
AoyIoTIKEG  agieg utTepBaivouv TIG EKTIUWUEVEG AVAKTNOIPES afieg, avayvwpiletal Cnuia
QTTOMEIWONG KAl TO EVOWHATA TTAYIA PEIWVOVTAI OTNV avaKTAOIUN a&ia Toug. H avakTAoiun agia
gival N yeyaAuTepn, HETAEU e0AoyNG agiag, peiov Ta aTTaITOUPEVA YIa TNV TTWANGCT KOGTN KAl TNG

22



YAPOHAEKTPIKH AXAIAX A.E.
ZNUEIWOEIG ETTI TwWV OIKOVOUIKWYV KOATOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG €AV ava@EPETal DIAPOPETIKA)
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agiag xpnong. MNa Tnv ekTipnon TNG agiag XPnong, Ol EKTIUWMEVEG HMEAAOVTIKEG XPNHATOPOEG
Tpoego@AolvTal TNV TTapouca agia Toug, YE TNV XPAON £vVOG TTPO GOPOU ETTITOKIOU, TO OTTOI0
avTavakAd TIG TPEXOUTEG EKTIUMACEIG TNG Ayopdg yia TNV dIaXPOVIKN a&ia Tou XprHaTog Kal Toug
KIvOUVOUG TTOU OXETICOVTAI UE QUTA TG TTEPIOUCIOKA OTOIXEIA. ZUP@Wva PE TIG dIaTagelg Tou AN
16 n eTaipgia avayvwpidel Ta KOOTN TTOU OXETICOVTAI UE TIG UTTOXPEWOEIS YIO ATTOCUPC TTaYiWwv
OTOIXEIWV OTnNV TTEPIOdO TTOU QUTEG OnuIoupyouvTal Kal OTo BaBud TTou PTTopEi va yivelr pia
AOyIKR eKTiUNON TNG €UAoyng agiag Toug. Ta OXETIKA KOOTN TNG ammdéoupong KeQaAaioTrolouvTal,
WG PEPOG TNG agiag Twv aTTOKTOUNEVWY TTayiwv OTOIXEIWV Kal aTTooBEvovTal avaAoya.

2.5 ArooBéoseig

O1 ammooBéoeig evowpatwy TTayiwv AoyiovTal pe Tn PpéBodo Tng oTabepng améoPeang, BAcel
OUVTEAECTWV TTOU TTPOOEYYICouv TN péon w@éAIun Cwr TOUG N OTToia Kal ETTAVEEETALETAI O€
etnola Baon. Ta ekTiPweva £ PHEoNg WEEAIUNG CwNG KAl 01 CUVTEAEOTEG ammdofeong avda
KaTnyopia Trayiwv ival Ta akdAouba:

‘Emn ZuvTeAEOTEG
WEEAIUNG Améopeong
Jwnig
YSponAekTpIKa £pya 50 2%
KTIplaKkEG EYKOTOOTAOEIG O€ aKivNTA TPITWV 7-25 4% - 14%
MnxavAuaTa Kal inXavoAoyikog eEOTTAICHOG 7- 9 11% - 14%
‘EmiTTAa Kai AOITTOG £EOTTAICOG 4- 7 14% - 25%
MeTagopikd péoa 7- 9 11% - 14%

2.6 KéoTtog daveiopou

Ta k6oTn davelopyoU TTOU CUCXETICOVTOI AGUECA Kal a@opouv Tnv ayopd, KATOOKEUR N
TTOPAYWYr TTEPIOUCIAKWY OTOIXEIWV, Kal yid TO OToid ATTAITEITAl OnUAvTIKOG XPOvog
TTPOKEINEVOU va €NBouv OTnv €mMOIWKOUEVN KATACOTAON YIO TN XpAon f Tnv TTWANor Toug
KEQAAQIOTTOIOUVTOI WG WEPOG Twv €v Adyw Trepioudiakwy aToixeiwv. OAa 1a Aoimd k6o
davelopoU  Kataxwpouvtal OoTa  AarroTeAéopara  pE TNV TTPAYPATOTIOINGT]  TOUG KOl
oupTrepIAaBavouv TOKoug Kal AoiTTd £€0da yia TNV atrokTnon daveiwy.

2.7 Atropgiwon agiog TePIOUCIOKWY OTOIXEIWV EKTOG TNG uTrEpagiog

Ta TTEPIOUCIOKA OTOIXEIO TTOU UTTOKEIVTOI O€ atmmooBeon eAEyxovTal yia atmmopeiwon Tng agiag
TOug OTavV UTTApXouV evoeitelg OTI N AoyloTIk agia Toug dev Ba avaktnBei. H avakTAoiun adia
givar n peyoAutepn afia petaéy Tng €UAoyng aiag PEIWPEVNG PE TO OTTAITOUMEVO YIa TNV
TTWANoN KOoTOG Kal TnG agiag xpRoews. H aia xpriong TpocdiopifeTal e TTPOECOPANC Twv
MEANOVTIKWYV powvV UE TO KATAAANAO TTPOECOPANTIKO ETTITOKIO.
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2.7 Amropgiwon agiog TTeEPIOUCIOKWY OTOIXEIWV EKTOG TNG UTTEpasiag (oCuvExEla)

Edv n avaktioiun agia ival JIKkpoTEPN TNG avaTTOoRECTNG, TOTE N AVATTOORECTN agia PeIwvETal
€wg TO Uwog Tng avakTAoiung. O1 ¢nuiég aroueiwong kataxwpouvTal wg €oda oTa
ammoTeAéoaTa TNG XPRONG KATé TNV OTToia TIPOKUTITOUV, EKTOG £V TO TTEPIOUCIOKO OTOIXEIO £XEI
avaTTPOCOPUOCTEl, OTOTE N (nuia aTTOUEIWONG MEIWVEI TO QVTIOTOIXO ATTOBEUATIKO
avatpooappoyng. OTav og peTayevEaTePn XpAoN N Nuia atropgiwong TTPETTEI VA AvVACSTPOYEI,
n avaméoBeoTtn adia aufdveTal €wg To UWOG TNG avaBewpnuévng EKTINNONG TNG AVOKTAGCIKNG
agiag, oto BaBud TTou n véa avammooBeoTn aia dev uttepPaivel TRV avatrdéoPBeoTn agia Tou Ba
gixe TTpoadlopioTei eav dev €ixe kaTaxwpnBei n {nuia atmoueiwong o€ Tponyouueveg xpnoeis. H
avaoTpo@r TNG Cnuiog aTTopEiwoNG KATAXWPEEITAl oTa €£€000d, €KTOG €AV TO TTEPIOUCIAKS
OTOIXEIO €XEI AVATTPOCOAPMOOTEI, OTTOTE avaAOTPOPA TnG ¢nuiag amopgiwong aufdvel To
avTioTOIXO aTTOBEUaTIKO avaTTpooappoyns. Ma Tnv ekTipnon Twv gnuiwv aTTouEiwong Ta
TTEPIOUCIOKA OTOIXEIO EVTACOOVTAl OTIG PIKPOTEPEG BUVATEG POVADEG dnUIOUPYIAG TAPEIAKWY
pPOWV.

2.8 XpNMOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO

Ta XpnUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG eTaipeiag TagivououvTal OTIG TTAPAKATW
KATNYOpIEG:

o) XpnUOTOOIKOVOHIKA TTEPIOUCIOKA OTOIXEIO OTTOTIMWMEVA OTNV gUAoyn afia Toug e
METABOAEG KATOXWPOUMEVEG OTA amroTeAéopara. [pOKEITal yia XPNUOATOOIKOVOUIKA
OTOIXEia EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOONTTOTE OTTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU TTOU KOTEXOVTOAI YIO EUTTOPIKOUG OKOTTOUG
(oupTrepiAauBavovTal Ta TTopAywya, €KTOG OTTO €KeEiva TTou gival KaBopiopéva Kal
QTTOTEAECUATIKA PJEOT avTIOTABUIONG), €ival auTA TTOU ATTOKTWVTAl i dnuIoupyoUvTal JE
oKOTTé TNV TWANon A v emmavayopd kKal TEAOG autd TTou atToTeEAOUV péPOG evog
XOPTOQUAGKiOU atTd avayvWwpPICHEVA XPNHOTOOIKOVOUIKA péoa TTou dlayelpiCovTal WE
OKOTTO TNV KEPOOOKOTTIA.

e Kard Tnv apxIKn avayvwpion opieTal atmd Tnv €TTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI
otnv €lAoyn agia, ge avayvwpion Twv peTaBoAwv otnv Katdotaon ATTOTEAEOUATWY
XpAong.

e 70V loohoyioud Tou Opihou o1 guvaAAayéG kal n atmoTiynon o€ €UAoyeg agieg Twv
Tapaywywv ateikovifovial o {EXwpPIoTa KovOUAla Tou EvepynmikoUu kar  Twv
Ymoxpewoewv e TiITAO «lMapdywya XpnuaoTtooikovouik@ toixeia». O yeTaBoAég oTnv
euAoyn adia Twv TTaPayWYwv KOTaXwpPouvTal oTnV KATaoTaon amoTeEAEGUATWY XPrRonG.

B) Adveia koi ammaitqoelg. lMepiAaufdvouv pn Tapdywya XPNUOATOOIKOVOUIKG OTOIXEIO
evepynTIKoU PE OTaBEPEG 1) TIPOODBIOPICHEVES TTANPWEG, Ta oTToia dev dIOTTPAYUATEUOVTAI
o€ eVEPYEG ayopEG. TNV Katnyopia auTth (Adveia kal ATtaitrioelg) dev TrepiAapavovTai:

e QTAITAOEIG aTTO TTPOKATABOAEG yIa ayopd ayaBwv 1 UTINPECIWY,

e QTQITAOEIG TIOU OxeTiCovTal Pe OOCOANWiEG @Opwv, O OToieg €xouv €mmRANOEi
VOMOBETIKA aTTd TO KPATOG,

e oTIdNATTOTE dev KOAUTITETAI AT OUPPBaAON waoTe va divel dIKaiwPa aTnv ETMxEipnon yia
AN PeTPNTWV 1 GAAWYV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal o1 ammaIThoelg TePIAaPPBAvVOVTal OTO KUKAOQOPOUV €VEPYNTIKO, €KTOG aTTO
ekeiva pe ANEN peyaAuTepn Twv 12 pnvwyv ammod Tnv nuepounvia iIcoAoyiopou. Ta TeAeuTaia
oupTtrepIAauBavovtal ota MakpoTrpdBeaua aToIxXEia Tou EvepyNTIKOU.

y) Aiakparoupeveg wg TNV AN emevduoelg.  [epldapPdaver  pn  mmopdywya
XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ ME TTAYIEG 1] TTPOCOIOPICUEVEG TTANPWUEG Kal
OuyKekpIpévn AAEN kal Ta otroia n etaipeia €xel Tnv TTPOGBeon kai Tnv IKavoTnTa va Ta
dlakpaTrioel wg TNV AREN Toug.
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8) Alaféoipa yio TTWANCH XPNHOTOOIKOVOMIKA TTEPIOUCIOKA oTolXeia. epiAauBavel un
TapAywya XPnUATOOIKOVOUIKA TTEPIOUCIaKG OTolXeio Ta oTroia eite TTpoodiopifovTal o€
QUTAV TNV Kartnyopia, €ite Oev PTTOpoUv va eviaxBouv ge KATTOIO OTTO TIG QVWTEPW. 2N
ouvéxela, Ta OIaBéoiya TTPOG  TTWANCN  XPNMUOTOOIKOVOMIKA  TTEPIOUCIOKA  OTOIXEIa
QTTOTIHWVTAl OTNV €UAoyn afia TOuG Kal T OXETIKA KEPON R ¢nMIEG KoTaxwpouvTal o€
ammoBepaTikO TWV IBiWV KEPaAaiwv, HEXPI T aToIXEIa auTa TTWANBOUV ) XapaKTNEIoBOUV Wg
atmropeiwpéva. Katd tnv mwAnon i 6tav XapakTnpioBolv wg atropsiwpéva, Ta KEpdn 1 ol
{NUIEG JETAPEPOVTAI OTA ATTOTEAEGUATA. ZNMIEG ATTOUEIWONG TTOU €X0UV avayvwploBei aTa
atroTeEAECUATA BEV AVTIOTPEPOVTAI HECW ATTOTEAEOUATWV.

2.9 ATTaiTRo€Ig a1rd TeAATEG

O1 amraitoeig aTTd MEAATEG KaTaXwpoUvTal apxIkd oTnv €UAoyn agia Toug Kal JeTayeveéoTePA
QTTOTIJWVTAl OTO  avoTTOoRe0TO KOOTOG MWE Tn XPAON TOUu TIPOYUOTIKOU  ETTITOKIOU,
AQAIPOUNEVWV Kal TwV NuIwv attopgiwong. O ¢nui€g aTTopeiwong (OTTWAEIEG aTTO ETTIOQPAAEIG
ATTAITACEIG) avayvwpifovTal 0Tav UTTAPXEl AVTIKEIUEVIKA OTTOdEIEN OTI 0 OMIAOG Ogv gival O€
Béon va eiIo0TTpdgel OAa Ta TTood TTou ogeilovTal Pe BAon Toug cuuBaTikoug 6poug. To TTood
NG ¢nUIag atropgiwong gival n dlapopd PeTagu TNG AOYIOTIKAG agiag Twv aTraITioEwV Kal TNg
TTapoUcag agiag TwV EKTIHWHEVWY PEAAOVTIKWV TAMEIOKWY POWV, TTPOEEOPAOUPEVWV HE TO
apxIKO TTPAYUATIKO €TMTOKIO. TOo TTOOO TNG {NMIAG ATTOUEIWONG KaTaxwpeiTal wg £€€odo oTa
amoteAéoparta. Kard tnv ekAoToTE TTEPIOdO KAl NUEPOPNVIA OUVTAENG TWV OIKOVOMIKWV
KOTAOTAOEWY, N €I0TTPAgIUOTNTA TWV EICTIPAKTEWY AOYAPIOCHWY EKTIUATAI BACEl I0TOPIKWYV
TAOEWV Kal OTOTIOTIKWY OedOpPEVWV Kal oxnuaTifeTal TTPORAEWnN yia aTTWAEIEG TToU gival
mBavév va cuufouv Kal PTTopouv va TToogoTikoTroinBouv. H oxnuatiaobeica tpoRAswn
QvaTTPOCOPUOCETal YE EMPBAPUVON TWV OTTOTEAEOUATWY TNG €KAOTOTE XPAONG. ATTAITAOEIG
TTOU EKTIHWVTOI WG QVETTIOEKTEG EICTTPALEWG dIayPAPOVTAI.

2.10 Tauelakd diaféoipa Kal I0080vapa

Ta Topelokd dIaBéoipa Kal TaPEIoKa 100duvapa TrepIAaPBAvouv Ta PETPNTA, TIG KATABETEIG
OYEWG Kal TIG BpaxuTTpOBecueg PEXPI 3 MAVEG ETTEVOUCEIG UYNANG PEUCTOTTOINCIPOTNTAG KAl
XaMNAoU pickou.

2.11 MeTOXIKO KEQAAQIO

O1 kovég peToxég KaTardooovTal oTa idla kKepaAaia. Ta £€€oda aufnong MeToxikou KegpaAaiou,
AQaIPOUPEVOU TOU OXETIKOU QOPOAOYIKOU O@EAOUG, cupyn@idovTal pe To ATTOBepaTIKO YTTEP
T0 ApTio. Apegca KOOTN TTOU OYXETICOvTal PE TNV €KOOON METOXWV YIO TNV OTTOKTAON
ETTIXEIPNOEWY, TTEPIAAUPBAVOVTAlI OTO KOOTOG KTACEWG TNG ETTIXEIPAOEWS TTOU ATTOKTATAI. TO
KOOTOG KTACEWG TWV 18IV HETOXWV MHEIWHPEVO HE TO POPO €I00ONUATOG (EAV OUVTPEXEI
TEQITITWON) EPPAVICETAI QPAIPETIKA TwV I0iWV KEPAAQiwv Tou oOpiAou, PEXPIG OTOU O idIEG
MeTOXEG TTWANBOUV | akupwBouv. K&Be képdog i ¢nuid atmd TTwANon 18iwv PeToxwy, Kabapd
atro dueca yia TRV ouvaAiayr) AoITTd KOOTN Kal @OPpOo £I00BHNOTOG, AV CUVTPEXEl TTEPITITWOTN,
eMeaviCeTal wg amoBepuaTiko ota 181a KepdAaia.

2.12 Aaveiopog
Ta AnebévTta ddveia avayvwpifovTal apyik@ otnv eUAoyn agia Toug, n oTtroia TTpocapuoeTal

ME Ta KOOTN TTOU AQOPOUV GUECA TIG OUVOAAQYEG QUTEG. METaYEVEDTEPQ, QTTOTIUWVTAI OTO
avaTrooBe0TO KOOTOG HE TN XPron TNG HEBOGOOU Tou TTpayuaTikoU eTTokiou. Ta kEPdN A ol
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2.12 Aaveiopog ( ouvéxeia )
{nuieg a1rod Ta oToIXEIO AUTA, avayvwpiCovTal WG XPNUOTOOIKOVOUIKO £€5000 1 £€£000, HETW TNG
O1adIkaaiag TG ammdoBECNG e TO TTPAYUATIKO ETTITOKIO.

2.13 ®6pog Eicodnparog - AvaBaAAOpevog pOpog £1003AHATOG

H emBdapuvon NG xpAong He @OPOoUG €I00OAUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG (POPOUG
Kal Toug avaBaAAduevoug @Opoug, OnAadr] Toug @Opoug TTOU TIPOKUTITOUV o1  TIG
TTPOOWPIVEG dla@opég MeTau TnG AoyioTIKAG agiag kal TG @opoAoyikAg BAong Twv
TTEPIOUCIOKWY OTOIXEIWV Kal UTToXpewoewv. O @Opog €I000AUATOG KATAXWPEEITAI OTnv
KatdoTtaon ATTOTEAECPATWY, €KTOG TOU @OPOU eKeivou TIoU a@opd ouvaAlayég TTou
KaTaxwpnoénkav ameubeiag ota 181a KepdAaia, o 0TT0iog oTnv TIEPITITWOTN AUTH KaTaXWpPEITal
atreuBeiag, katd avaloyo TpoTo, ota 1d1a KepdAaia. O Tpéxwyv Kal avaBalAouevog gopog
€10001uaTOG UTToAoYiCovTal BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATAOTACEWV,
KGBe MIOG €K Twv ETAIPEIV TTou TrepIAapBdavovTal oTnv evotroinon oUP@wva HE TOUG
(POPOAOYIKOUG VOUOUG TTou IoxUouv oTnv EAAGSa. O TpExwy pépog €I000MKaTOG apopd, GOpo
ETM TWV @opoAoynTéwv KePOWV TNG ETAIPEIOG OTTWG AVAUOP@WONKav CUUQWVA HE TIG
ATTAITACEIS TOU QOPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE Pe BAon Tov 1o0XUoVTa QOPOAOYIKO
ouvteAeoTr]. O1 avaBaAAduevol @oOpol €1I000AUATOG, APOPOUV TTEPITITWOEIG TTPOCWPIVWV
Ola@opwv UETAEU @OPOAOYIKAG avayvwpliong aToixeiwv Evepynmikou kai MaBnTikoU kai
avayvwpiorg TOUG yia oKoTroug auvTagng Twv Oikovoulkwy KataoTdoewv Kal uttoAoyifovTal
ME XPron Twv @OPOAOYIKWY CUVTEAECTWY TTou Ba 1I0XUOUV KOTA TIG XPHOEIG TTOU GVOUEVETAl VA
avoktnBouv Ta oToixeia Tou EvepynmikoU kal va TaktotroinBolv ol uttoxpewoelg. H
avaBaAAduevn @opoAloyia uttoAoyieTal XpnoIpoTTolwvTag TN PEBodo utToxpewaoewg (liability
method) o€ OAeg TIG TTPOCWPIVEG QPOPOAOYIKEG OlaPOopEG, KATA TNV nUEPOMnvia Tou
Io0OAOYIoHOU, METAEU TNG QOPOAOYIKNG PBAONG Kal TNG AOYIOTIKNAG agiag Twv TTEPIOUCIAKWYV
OTOIXEIWV Kal UTTOXPEWOEWV. Ol aVOUEVOUEVES POPOAOYIKEG ETTITITWOEIG OTTO TIG TTPOCWPIVEG
POPOAOYIKEG DIaPOpPES TTPOCdIOPIfovTal Kal EJavifovTal €iTe WG PEAAOVTIKEG (avaBaAAOuEVEQ)
(POPOAOYIKEG  UTTOXPEWOEIG, €T  wG  avafaAAopeveg  @opoloyikég  amaitioelg. Ol
avaBaAAOuevEG QOPOAOYIKEG ATTAITACEIS avayvwpifovTal yia OAEG TIG EKTTECTEEG TTPOCWPIVEG
OIaPOPEG Kal TIG AXPNOIUOTTOINTEG POPOAOYIKEG CNUIEG, KATA TNV €KTAON TTou gival TBavo oTi
Ba uTTapEEl ETTAPKEG HEANOVTIKO QOPOAOYNTED €100BNUA £vVAVTI TOU OTTOIOU O aXPNCIKOTIOINTEG
POPOAOYIKEG CNnMIEG Kal Ol TTIOTWTIKOI QOpol utmopei va xpnoigotroinBouv. H adia Twv
avaBaAAOUEVWY POPOAOYIKWV OTTAITACEWY €AEYXETAI O€ KABE nuepounvia locoAoyiopol kai
MEIWVETAI KATA TNV £KTAON TTOU O&V AVAMPEVETAl VO UTTAPEEl ETTOPKEG POPOAOYNTED EI0OBNUA
Tou Ba kaAUwel Tnv avaBaAAopevn @opoloyikr) arraitnon. H etaipeia oupyneiel Tig
avaBaA\OueEVEG QOPOAOYIKEG ATTAITHOEIG KAl TIG avOBAANOUEVEG POPOAOYIKEG UTTOXPEWOTEIG AV
Kal Jévo av:

o H eraipeia €xel éva VOMINA €KTEAEOTO BIKAIWHO VA CUPWNQICEl TPEXOUOEG QOPOAOYIKEG
ATTAITAOEIG EVOVTI TPEXOUC WV POPOAOYIKWYV UTTOXPEWCEWV Kal

o Or1 avaBaAAOUEVEG POPOAOYIKEG OTTAITACEIG KAl OF avaBAAAOUEVES POPOAOYIKEG UTTOXPEWOEIG
apopouV o€ POPO £1I000AUATOG TTou ETMRAANOVTAI OTTO TNV il @OPOAOYIKI OpXN EITE:

O 0OTnv idla gopoAoynTéa OIKOVOUIKN Jovada, €ite

0 o0t OIaPOPETIKEG (POPOAOYNTEEG OIKOVOUIKEG MOVAdEG, Ol oToieg TrpoTiBevialr va
CUPYNQIoOUV TIG TPEXOUTEG POPOAOYNTEEG UTTOXPEWOEIG KAl OTTAITACEIG ) VA EI0TTPAEOUV
TIG OTTAITAOEIG KAl VA TAKTOTTOINOOUV / €E0PANCOUV TIG UTTOXPEWOEIG CUYXPOVWG, O KABE
MEANOVTIK TTEPiOdO OTNV  OTroia  onuavTiKE TTo0d  avaBAaAAOPEVWY  QOPOAOYIKWV
UTTOXPEWOCEWVY | OTTAITAOEWY QVAUEVOVTAI VA TOKTOTTOINBOUV 1] va avakTnBouv.
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2.14 NMNapoxég OTO TTPOCWTTIKO

o) Bpaxutmrp60soeg TTapoxég

O1 BpaxutrpOBeCUEG TTAPOXES TTPOG TO TIPOCWTTIKO O€ XPAKG Kal O€ €i00G KATaXWPOUVTal WG
€€000 OTav KaBioTavTal DOUAEUUEVEG.

B) MpoBAéyseig yia MpoypdaupaTta KaBopiopévwy Mapoxwv oto NMpoowITiKo:

Ta TTpoypdupaTa yia TTAPOXEG OTOUG £pyAlopévoug GO0V agopd Tnv armrolnuiwon Kard tnv
€€000 aTTO TNV UTTNPECIQ, EPTTITITOUV OTA TTPOYPANKATA KABOPIOPEVWY TTAPOXWY, cUUpwva
pe 10 AAI 19 — «MNapoxég Epyalouévv».

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO TIPOYPGUHOTA KOBOPICUEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyiCovTtal oTnv TTPOeCOPANUEVN agia Twv PEAAOVTIKWY TTAPOXWV TTPOG TO TIPOCOWTTIKO TTOU
€xouv KaTooTei OedOUAEUPEVEG KaTA Tnv nuepopnvia 10oAoyiopol. Or UTTOXPEWOEIG QUTEG
uttoAoyiCovtal pe BAON OIKOVOUIKEG Kal avOAOYIOTIKEG TTapadoxés. To kabapd KOOTOG Tng
xpriong TepidapBaveral otnv Katdotaon ATTIOTEAEOUATWY Kal atroTeAEiTal atmd Tnv TTapouca
agia Twv TTapoXwYV TTou KOTEOTNOAV OEDOUAEUPEVEG, KOTA TN DIGPKEIQ TNG XPAONG, TOV EKTOKIOUO
NG MEAAOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTINPECIOG Kal Ta aVOAOYIOTIKA
KEPON N ¢nuies. To un Katoxupwpévo KOOTOG TTPOUTTNPEDIOG avayvwpileTal o€ oTabepr Baon
ETTi TNG MEONG UTTOAEIMTOPEVNG XPrOEWG UTTNPECIOG TOU TIPOCWTTIKOU TTOU aVAMEVETAl VO AGBEI
TTapoxég. MNa Tnv TTPoeEdOANCN XPNOIUOTTOIEITAI TO ETITOKIO TWV POKPOTIPOBECUWY OHOAGYWV
Tou EAAnvIkoU Anpociou. ZUpgwva pe Tig dlat@éeig Tou N. 2112/20 n etaipeia KaTaBAAAEl
ATTONUIOEIG OTOUG OTTOXWPOUVTEG 1 atmoAudpevoug UTTOAAAOUG Tou, To &€ UWOG Twv
OXETIKWV aTTodNMIWCoEwV €EaPTATAl ATTO Ta £€TN TTIPOUTINPETIAG, TO UYPOG TWV ATTOSOXWY Kal TOV
TpOTMo amopdkpuvong (ommoAucn i ouvTagioddTnon). ZTnv TEPITITWON OTToXwenong Adyw
ouvTagiodoTnaong, To UWog Tng amolnuiwong Tou Ba TTpéTrel va KaTaBAnGei eival ico pe 1o 40%
TOU OXETIKOU TT000U TTou Ba KaTaBdAAovTav o€ TTEPITITWOT atméAuong.

2.15 NpoBAéyeig

O1 mpoBAEywelc avayvwpifovial Otav n  eTaipeia €xel Tmapouca Ofapeucn (VOMIK A
TEKMAIPOPEVN) WG ATTOTEAEOHA €vOG YEYOvOTOG TOou TTaPeABOVTOG Kai givalr TBave ot Ba
UTTAPEEl €KPON TTOPWYV TTOU EVOWUOTWVOUV OIKOVOMIKG O@EAN yia Tov OIaKOVOVIOUO Tng
OEoEUONG Kal TO TTOOO AUTAG PTTOPEI va ekTIunNBei agiotmoTa. Av n emimTwaon TNG dIaXPOVIKNG
agiag Tou xprRuaTog gival onUavTiKr, ol TTPORAEWEIG avayvwpifovTal ae TTPoeEo@Anuévn Bdaon,
ME TNV Xprion evég TTpo @OPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUTEG EKTIMNACEIG TNG ayopdag
yla Tnv Oloxpovik agia Tou XpAMATOG Kal yla TOug KIvOUVOUG TTOU OXETICovTal PE Tnv
uttoxpéwoarn. OTav yiveral TTpoeEdPANoN Twv TTPOoRAEWewyV, n augnon Tng TTPORBAEwng TTou
oQeiAeTal OTO TTIEPACHA TOU XPOvou avayvwpiletal wg KOoTog daveiopou. Or TTpoPAEWeIg
emmaveeTalovial o€ KABe nuepopnvia loohoyiopou kal av dev eival TAéov mMBOavo 6T Ba
UTTAPEEl €KPON TTOPWYV TTOU EVOWMUOTWVOUV OIKOVOMIKG O@EAN yia Tov OIOKOVOVIOUO TNng
Oéopeuong, ol TTpoPAéwelg avTihoyiCovtal. O TTPOPRAEWEIC xpnaolyoTrolouvTal PJOVO yia TO
OKOTTO yIO TOV OTToi0 apXIKG dnuioupyndnkav. O1 evOeXOUEVEG OTTAITAOEIG KAl Ol EVOEXOUEVEG
UTTOXPEWOEIG OEV avayvwpifovTal.

2.16 Avayvwpion €00dwv

Ta €¢00da TepIAapavouv TNV eUAoyn agia Twv TTWARCEWV ayabwyv Kal TTapoxrG UTTPECIWY,
KaBapd a1rod TIG EKTITWOEIG KAl TIG ETMOTPOPES. H avayvwpion Twv 000wV YiveTal wg €ENG:

e '‘Ecoda amdé mwAnon HAektpikng Evépyelag: Ta £€00da amd mwAnon HAeKTpIKAG
Evépyeiag Aoyiovtal otn xprion Tnv ommoia agopouv. Kard Tn ouvTagn Twv OIKOVOUIKWY
KOTOOTAOEWV AoyiovTal wg £€000a EICTTPAKTER Un TIHOAOYNBEVTa, Ta £€000a atrd NAEKTPIKN
evépyela ayopaoBeioa amrd tov AEZMHE 1) Ao TTeAGTN TTOU Bev £XOUV OKOUN TIHOAOYNOE.
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2.16 Avayvwpion e063wv ( ouvéxeia )

o Mapoxn umrnpeciwv: Ta éooda amd TTapoyr uTnpeeciwv Aoyiovtal pe Baon 1o oTAdIo
OAOKANPWONG TNG UTTNPETIAG O OXEON UE TO EKTINWHEVO OUVOAIKO KOOTOG TNG.

e '‘Ecoda amdé T1okoug: Ecoda amd TOKoug avayvwpifovrtar 6tav 0 TOKOG KabioTaral
0ed0OUAEUpEVOG (e BAan TN HEBODO TTPAYUATIKOU ETTITOKIOU).

2.17 MioBwo¢eig

MioBwaon, n otroia PETAPEPEl TO DIKAIWUOTA KOI TIG UTTOXPEWOEIS TTOU OTTOPPEOUV aTTO TV
KUpIOTNTa €vOG TTayiou oTov HICBwTH, BewpeiTal wg XPnNHaTodoTIKr Kal AoyifeTal WG atroKTnon
TTayiou Kal avaAnyn Piag uttoxpéwong. Ta xpnuoTooIKovouika £60da KaTayxwpoUuvTal aTreudeiag
ota AmoteAéopara. O1 xpnuaTodoTIKEG HIoBWoelg, o otroieg peTafifdlouv oTnv €TaIpEia
0OUCIaoTIKG OAOUG TOUG KIVOUVOUG Kal T OPEAN TTOU GKOAOUBOUV TNV KUPIOTNTA TOU LICBWHEVOU
oToIxEIoU, KaTaXwPOoUVTal WG TTEPIOUCIAKA OToIXEia e TTood i0o KaTa TNV évapén Tng Hiobwong
ME TNV €0Aoyn agia Tng pIoBwpEvng 1810KTNGIag ), av gival xapnAoTepn, Tnv TTapouca agia Twv
eAGYIOTWY pIoBwpdaTwY. Ta picBwuara empepifovTal oTa XPNHOTOOIKOVOUIKG £E000 Kal O€
Meiwon TNG aveEOQANTNG UTTOXPEWONG, £TOI TTOU VA TIPOKUTITEI £va OTABEPS TTEPIODIKO ETTITOKIO
TAVW OTO EVOATTOPEVOV UTTOAOITTO TNG uTToxpéwaong. Ta pioBwpéva TrepIouciakd oToIxEia
QATTOOREVOVTAl OTO GUVTOUOTEPO XPOVO PETAEU TNG WEEAIUNG WG TOU TTEPIOUCIAKOU OTOIXEIOU
Kai Tng Oidpkeiag Tng MicBwong. Kpimipio yia 10 XOPOKTNPIOWO pIag  HioBwong wg
XPNUATOdOTIKA 1 AEITOUpyIKA, €ival n ouaia TnNg cuvaAlAayng kai 6x1 o TUTTOG TNG ouppaong. Av
atrd TN cupPwvia PicBwaong TTPOKUTITEN OTI 0 EKPICOWTHG dlaTnpei OUCIOOTIKA OAa Ta OQEAN Kal
TOUG KIVOUVOUG TTOU aTTOPPEOUV OTTO TNV KUPIOTNTA TOU TTEPIOUCIOKOU CGTOIXEIOU, TOTE N hicBwon
Tagivoueital wg AeiIroupyikr) pioBwaorn. O TTANPWHESG MICBWPATWY YIa AEITOUPYIKEG MICBWOEIG
KoToxwpouvTal w¢ £6000 OTO OTTOTEAECHUATO O OUCTNMATIK Bdon katd Tn OIGPKEID TNG
MioBwong.

2.18 Aiavoun MEPICHATWYV

Ta pepiopara mou dlavEéPovTal oToug MeTOXOoUG, TTaPOUCIGovTal WG UTTOXPEWGDN TNV XPOVIK
OTIYUR KAt& TNV otToia eykpivovTal atrd Tnv [Mevikni Zuvéleuon Twv MeTOxwv.

2.19 MakpoT1rpo8eopeg ATTaITAOEIG / YITOXPEWOEIG

MakpoTTpOBeCUEG ATTAITACEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 PEPOUV ETTITOKIO
XOMNAOTEPO aTTO Ta EKACTOTE TPEXOVTA EMMTOKIA TNG Ayopdg, e€p@avi¢oviar otnv Kabapr)
Tapouca agia Toug. O1 dlagopég TTPOECOPANCNG, aTTEIKOVICOVTAl 0av XPNUOTOOIKOVOUIKA
€000a / £€€00a OTa aTTOTEAECUATA TNG EKACTOTE XPIOEWG OTNV OTT0Ia TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 ouvaMayég kar Ta uTTOAOITTa PE ouvdedeuéva PEPN TTAPOUCIAfovTal EEXWPIOTA OTIG
OIKOVOUIKEG KATAOTAOEIG. AuTd Ta ouvOedepEva PéPn a@opolv Bacikd Toug KUPIOUG PETOXOUG
Kal Tn Aioiknon piog emyxeipnong f/kal Twv BuyaTpiKwy TNG ETAIPEIWV, ETAIPEIEG UE KOIVO
IOIOKTNOIOKO KaBeoTwg Kai/fj Aloiknon pe Tnv €TTIXEIPNON Kal TIG EVOTTOIOUUEVEG BUyaTPIKEG 1
BuyaTpIKEG AQUTWV TWV ETAIPIWV.

3. Aiaxeipion xpnuarooiKovouiKkou Kivouvou

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIvOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

a. XuvaAAaypaTikOg Kiviuvog: ETi Tou TTapovTog dev uttdpyel €kBeon o€ cuvaAayuaTikO
Kivduvo.

28



YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TwWV OIKOVOUIKWYV KOATOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG €AV ava@EPETal DIAPOPETIKA)

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU (CUVEXEIQ )

B. MoTodoTikég Kivduvog: ETmi Tou TTapdvTog dev UTTapXEl €KBean o€ ONUAVTIKO TTIOTOOOTIKO
Kivouvo.

y. Kivduvog¢ Tausiakwv powv: H etaipeia ekTiBeTal O€ KivOUVO TOMEIAKWY POWV O OTTOI0G
MTTOpEi va TTPOEABEI aTTO £vOEXOPEVN MEANOVTIKA METABOAR TWV KUPOIVOUEVWY ETTITOKIWV, Ta
oTToia Ba  dlapopoTroINCouV BETIKA 1| apvnTIKA TIG TOUEIOKES EI0POEG 1 / KAl EKPOEG TTOU
ouvOiovTal JE TTEPIOUCIOKA aToIxeia 1 / kal  uTtoxpewaoels. H oxéon otaBepwv TTPOg
METARANTWYV ETTITOKIWV TOU TPATTECIKOU daveiopou avépxetal o 20% Tmpog 80%.

8. Kivduvog Ayopdg: Emi Tou TTapoviog dev u@ioTaTal onuovTikr €KBeon o€ KivOUvoug
ayopdg.

4. ZnuavTikéS AOYIOTIKES EKTIMHOEIS KAl KPIOEIS TNG OIOIKI|OEWS

H ouvtagn Oikovopikwyv Karaotdoswv, oUpgwva pe Ta AlMXA, amaitei Tn digvépyeia
EKTINACEWY KAl TNV UI0BETNON TTapadoywy, Ol OTToieg dUvVAVTal va ETTNPEACOUV Ta AOYIOTIKA
UTTOAOITTO TWV TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG OTTAITOUNEVEG YVWOTOTTOINOEIG
yla evOeEXOUEVEG QTTAITACEIG KOl UTTOXPEWOEIG KATA Tnv nuEPonvia ouvTagng Twv
Oikovopikwv Karaotdoswyv, KabBwg €1Tiong Kal Ta TTooG Twv €000wv Kal €£00wv TTou
avayvwpiodnkav katd Tn didpkeia Tng AoyioTIKAG xproewg. H xpAon Tng diabéaiung
TTANPOPOPNONG KAl N EQAPMUOYI UTTOKEIYEVIKIG KPIONG ATTOTEAOUV avaTTOCTIOOTA OTOIXEID yia
TN dIevEPYEIQ eKTIMACEWY. Ta TTpaydaTIKG YEAAOVTIKG aTTOoTEAETUATA EVOEXETAI VA DIAPEPOUV
amd TIC aVWTEPW EKTIMACEIG, €VW Ol OTTOIEG ATTOKAICEIG dUvavTal va £XOUV CNUAVTIKN
emmTwon emi Twv Oikovopikwv Kataotdoewv. H Etaipeia mpoPaivel o€ eKTINACEIS Kal
TTAPadOXEG OXETIKA HE TNV €CENIEN TWV PEANOVTIKWVY yeyovoTwy. O oNUavTIKOTEPEG EKTIMAOEIG
ava@épovTal OTOV  UTTOAOYICMO TWV  OTTOORECEWV  TTayiwv Kol - ETTIXOPNYACEWY, OTOV
UTTOAOYIOHO Twv avaBaAAOpevwy @Opwv Kal TEAOG GTOV UTTOAOYIOUO Twv TTIPORAEWEWVY yia
QVEANEYKTEG QOPOAOYIKA XPrOEIS Kal yia ammopdkpuvaon eEOTTAICHOU. OI EKTIMNAOEIG KAl Ol KPIOEIG
TG dloiknong eival utTtd ocuvexn emavetétaon e PAon Ta I0TOPIKG Oedouéva Kal TIG
TTPOCOOKIES yIa Ta HEAAOVTIKA yeyovOTa, TTOU KpivovTal EUAOYEG CUPQWVA PE TA IoXUOVTA.

5. KepaAaiakn Si1dpOpwon

H eTaipeia pepipva oUTwGg WOTE N KEQAAAIOKA TNG dour va Tng TTapEXEl ava TTACA OTIYN va
gival o€ TTAAPN CUPPOPPWON PE TOUG OPOUG TWV TTPOYPAUMATWY ETTIXOPAYNONG CTA OTToid
EXEl EI0€ENOEL

6. MwAnoeig HAekTpIikAg Evépyelag

31/12/2010 31/12/2009
MwAARoEIG NAeKTPIKOU pEUPATOG 1.131 1.096

7. KéoT1og NwARoswv
O1 BacikdTepeG KaTNYyopieg datTavwyv avaAlovTtal we EAG :

31/12/2010 31/12/2009

AuoIBEC kal €080 TIPOCWTTIKOU (44) (36)
AuOIBEC Kal €000 TPITWV (1) (45)
Mapoxég TpiTwv (91) (83)
dopor — TEAN (34) (33)
ATtrooBéoelg (153) (160)
MpoBAéweIC 1) -
ATTo0BECEIG ETTIXOPNYATEWY 57 54
T0voho (267) (303)
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8. 'E¢oda AsiToupyiag 31a0eong Kai S10IKNTIKAG AgIToupyiag

31/12/2010 31/12/2009
AuOIBEG Kal £€00a TTPOCWTTIKOU (24) (23)
ApoiBEg kal £E0da TPITwV (32 (30)
Mapoxég TpiTwv (2) Q)
®oépor — TEAN 1) Q)
Aidgopa £€0da (14) (9)
ATtrooBéoelg Q) (2)
T0voho (74) (66)
9. XpnMUATOOIKOVOUIKA £§08a
Ta xpnuartooikovouikd £€0da Tng eTaipeiag avaliovTal wg €EAG:
31/12/2010 31/12/2009
- KaraBeBAnuévor 16KO0I (8) (50)
- AedouAeupévol ToKol - (4)
- XpnNUOTOOIKOVOUIKO KOOTOG TTPORAEWNG VIO OTTOPNAKPUVON 3) (11)
eCoTAIgOU
ZUVOAO XPNHOTOOIKOVOUIKWY £§63wvV (11) (65)

10. ®6pog e1003paATOg

ZUpoewva pe Tig dIatagelg TNG EAANVIKAG pOPOAOYIKNG VOU0BETiag, o auvTeAEOTNG PopoAdynong
KepOWV gival 24% kal Ba peiwdei oe 20% pPelovpevog KaTd 1% kar’ £Tog atd 1o 2010 £wg Kal TO
2014. H EAANVIKA @opoAoyikA vOPoBEeaia Kal oI OXETIKEG DIATALEIG UTTOKEIVTOI O EPUNVEIES ATTO
TIG QOPOAOYIKEG apXEG. O SNAWOEIG POPOU EICOONPOTOG KATATIBEVTAI OTIG POPOAOYIKEG APXES
oe €mola Baon, aAAG Ta k€pdn 1 o {nuIEG TTou dnAwvovTal, yia QOPOAOYIKOUG OKOTTOUG,
TTAPANEVOUV TIPOCWPIVA EKKPEUEIS £WG OTOU O POPOAOYIKEG APXEG ECETATOUV TIG POPOAOYIKEG
onAwaoelg kai Ta BiBAia Tou popoAoyouuevou, OTIYUA Katd Tnv oTroia Ba opIoTIKOTTOINBoUV Kal ol
OXETIKEG  @OpoAoyikEG uttoxpewoelg. O @opoAoyikég CnuiEg, oTo BaBud ToU  AUTEG
avayvwpifovTal atmd TIG POPOAOYIKEG APXESG, MTTOPOUV Va XPNOIKOTToINBoUV yia ToV CUPYNQIoHO
KEPOWV TWV TTEVTE ETTOPEVWV XPAOEWV TTOU akoAouBouv Tn xpron TTou agopolv. H Etaipeia
Oev €xel eAeyxBei a1To TIG POPOAOYIKEG ApPXEG yIa TNV TPEXOUOO XPAON..

31/12/2010 31/12/2009
®6pog €160dAPATOG (191) (147)
AvaBaAdpevor eopol EI000AUATOG 9 (14)
MpoBAewn yia avEAEYKTEG XPNOEIG 1 (16)
‘EkTakTn Elopopd (5) -
®o6pog Eicodnuarog ota atmoteAéouara (186) (177)

O1 avaBaAAduevol @opol aTov IGOAOYIoNO avaAUovTal WG €EAG:

31/12/2010 31/12/2009
MpoBAewn €£6dou atmropdkpuvong €0TTAICOU 4 3
MpéBAewn atmrolnuiwong TTPOCWTTIKOU 1 -
Noitrd - 2
Kpartikég Emxopnynoeig - (5)
KaBapoi avaBaAAopevol ¢opoi EvepyntikoU/(MabnTiko) 5 (4)
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10. ®6pog eI003AMATOG (CUVEXEID)

AkoAouBei cuppwvia Tou OVOUOaTIKOU PE TOV TTPAYUATIKO QOPOAOYIKO GUVTEAEDTA:

31/12/2010 31/12/2009

NoyIoTIKa Képdn / Znuiég 770 640
db6pog TTou avaloyei BAcEel TOU OVOUAOTIKOU OUVTEAEDTN 185 160
db6pog TTou avaloyei e opoAoyIKr nuia yia Tnv oTroia

Oev avayvwpioTnke avaBarAOUEVOG POPOG EITODMATOG

Meiwon QopoAoyIKWY CUVTEAEOTWV 3) -
MpoBAewn yia avEAEYKTEG XPNOEIG (1) 16
Noitrd 5 1
®o6pog oTa armmoTeAéopaTa 186 177

Eviég Tou TéTOpPTOU TpiuAvou Tou 2010, n Etaipeia ékave xprion Twv diatdfewv Tou
N.3888/2010 kai Trepaiwoe yia Ta diaxelpioTika €tn 2007, 2008 kai 2009. To cuvoAikd TTO0O
Tou ®b6pou TTou KaTéRaAe ATav Uwoug €9 N’ autd To Adyo avTIAGyIoE TN oXNUATIoBEioA yIa TIG

Tponyoupeveg xpnoelig TpoBAewn. NMa 1n xprion 2010 kartaAoyioTnke

avENEYKTEG XPNOEIG TTooou €1.

11. Eptropikég Kail AOITTEG ATTAITAOEIG

O1 Aoyapiaopoi TTEAATWY Kal AOITTWV aTTAITAOEWY avaAUovTal wg €ENG:

TTPORAEWN yia

31/12/2010 31/12/2009
MeAdTeg 94 192
EAANVIKO dnudaoio — xpewaTikdg PrA 96 111
Emixopnynoeig eiI0TTpakTéeg (onueiwon 17) 300 600
‘E€0da ETrépevwv XprRoewv 14 14
Zuvolo 504 917
12. EvowpaTta Tdyla TTEPIOUCIOKA OTOIXEIN
Ta evowpaTa TTEPIOUTIOKA OTOIXEID TNG ETAIPEIAG avaAlovTal we eEAG:
MnxavAipara-
Kripia  EykaraoTtdoeig- .
Kal Noirég ° MaTnanc!)oleq ‘EmimrAa
. . éoa y
TEXVIKA  MnxoavoAoyik6g Kal AoItrég
épya ESommAhiouoég ge§omAiop6g  Zuvolo
31/12/2009
Atia ktriong 1.836 2.765 2 7 4.610
2 WPEUMEVEG
atrooBEoelg (206) (321) (2) (6) (535)
AvatréocBeoTtn asia
31/12/2009 1.630 2.444 - 1 4.075
1/1- 31/12/2010
Mpoobrkeg - - 1 1
AtrooBéoelg (44) (109) Q) (154)
TEPIOGDOU
31/12/2010
Agia kTRoNG 1.836 2.765 2 8 4.611
2 WPEUMEVEG
atrooBEoelg (250) (430) (2 (7) (689)
AvatréocBeoTtn asia
31/12/10 1.586 2.335 - 1 3.922

ETi Twv TTayiwv TTEPIOUCIOKWY GTOIXEIWV TNG ETAIPEIaG Ogv uPioTavTal EUTTPAyHaTa Bapn

AAAeG e€aopaioelg.
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13. Tapiakd dia0écipa Kal I00d0vapa
Ta di0Béaiya avTITTPOoWTTEUOUV YETPNTA OTO TAMPEIO TNG ETAIPEIAG Kal TPATTECIKEG KATABEDEIG
O1abéaipeg og TpwTn ¢rTnon.

31/12/2010  31/12/2009

Tapeio (Eupw) 3 1
KataBéoeig oyewg kai TrpoBeopiag (Eupw) 53 36
Zuvolo 56 37

Tn 31 Aekepppiou 2010 dev upioTavTal OECUEUOEIG ETTI TWV KATABETEWY TNG ETAIPEING.
14. MeTox1k6 KepdAaio

Tnv 31 Aekepppiou 2009 kai 2010 10 MeToxikd KepdAaio Tng ETaipeiag avrpxeto oe €1.681
dlaipoupevo o€ 84.051 peToxEG ovouaaTIkG agiag €20 n kabe pia.

15. Adveia
(Moo d o€ xIANIGdEG €)
31/12/2010 31/12/2009
MakpotrpéBeopa ddaveia i 478
AvatrooBeaTo KOOTOG £€00wWV oUvayng daveiwv i i
- 478

MakpoTTpOBECTEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG

€TTOUEVNG XPNONG (96)

BpaxutrpéBeopo pépog AvatréoBeoTou KOOTOUG

€£60wv ouvayng daveiou

(96)

Makpotrp60eopo pépog Aaveiwv 382

31/12/2010 31/12/2009

Bpaxutmrpo60soua ddaveia - -

H etaipeia gixe cuvawel ouuBaon TTioTwaong €525 yia TNV ammoTTAnNpwuR HECOPAKPOTTPOBETOU
daveiou Ang¢ng 02/09/2014 TTou XPNOIKOTTOINONKE yia TNV XPNUaTodATNON TNG KOTAOKEUNG TOU
VEOU MIKPOU UdponAekTpIkoU OTaBuOU Tng eTaipeiag otnv Béon Ayiog Avdpéag Alyiou Tou N.
Axaiag. To emToKIO Tou daveiou ATav Kupaivouevo Euribor TAéov o1aBepou TrepiBwpiou 1,50%
ME TpipNviaio ekTokIoNS. ZT1a TTAdiola Tou daveiou N Etaipeia gixe ekxwproel TIG JEAAOVTIKES TNG
amaitioelg amdé cUPBacn ayopatmmwAnciag NAEKTPIKNAG EVEPYEIAG TTOU €XEl CUVAWEI HE TNV
etaipeiac AEZMHE A.E. Eviég Tou ZemreuPpiou 2010, n etaipeic TPoERn o€ ekouoia
ATTOTTANPWHI TOU CUVOAOU TWV dAVEIOKWY UTTOXPEWOEWV TNG.

O1 16k01 XpAoewv aviABav oe€8 yia Tn xprion Tou €Ange Tnv 31 AekepfBpiou 2010 kai €54 yia
10 2009 (OoNnueiwon 9).
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16. EpMTTOpPIKEG KOl AOITTEG UTTOXPEWOTEIG

31/12/2010 31/12/2009

YTTOXPEWOEIG TTPOG OUVOEDEUEVES ETTIXEIPATEIG 81 585
MpounBeuTtég 16 17
Aedouleupéva 'EEoda - 3
MpoBAewn @opoU EIGOBHNATOG 6 16
Noitroi Aoyapiacguoi BpaxuTTpOBeoUwWY UTTOXPEWTEWY 5 7
Z0voAo 108 628

17. KpaTtikég ETrixopnynoeig
31/12/2010 31/12/2009

Emmxopnynoeig 1.503 1.557
AtrooBEoelg TTEPIGdOU (58) (54)
Zuvolo 1.445 1.503

H Etaipeia ouveyiCel va atroofével €lo0TTpaypéveg  emyxopnynoeig amo Tov  Mikpd
YOponAekTpikd ZT1abud otn Béon “ Mmrougoucokia ” Alyiou , O OTTOIEG OTNV TPEXOUCA XPAON
aviABav og € 37.

Katommv Tng évapéng tng mmapaywylikng Aeiroupyiag Tou MikpoU YOponAekTpikoU ZTaBuou
otn 6éon “Ayiog Avdopéag”’, n Etaipeia evidg Tng egeTalodpevng XpAong EIoETTpage
€300.000 , Ator To 50% TG eykpIBeioag dnUOCIOG ETMXOPAYNONG YIO TO TTAPATIAVW £PYO
Kal TTPOEPRN 0€ CUCWPEUTIKN atréoBECn NG €mMY0oPynong otmd Tnv nuepounvia évapéng
NG Asitoupyiag Tou MYHZ otn Béon “Ay. Avdpéag “ Uyoug €21.

18. TakTikO ATTo0guaTIKO

SUpowva pe Tig diatagelg TnGg EAANVIKAG eTaipikAg vopoBeaiag, n dnuioupyia TOKTIKOU
atmoBepaTikoU, PE TNV KAT'ETOG UETAQOPA TToooU ioou Pe TO 5% Twv €TACIWY, PETA OTTO
POPOUG, KEPOWV, Eival UTTOXPEWTIKA PEXPI va QTACEl TO UYog Tou atmmoBepaTikou 1o 1/3 Tou
MeToxikoU ke@aAaiou. To TakTiKO amroBepaTikd SlavéueTal yovo KaTd Tn dIGAucn Tng
Etaipeiag, pytropei Spwe va cupwn@IoTel € CWPEUPEVES CNUIEG.

19. Kivduvol
-Kivduvog Tapeiakwv Powv kai ETmiToKiwyv

H Etaipeia dev ekTiBeTOI O€ KivOUVO TAMEIAKWY POWV , KABWG £vTOGg TNG €EETACOMEVNG XPNONG

TTPOERN 0€ EKOUTIO OTTOTTANPWHNA TOU GUVOAOU TwV OAVEIAKWY TIG UTTOXPEWTEWV .

-Kivduvog PeuotoTtnTOg

H diaxeipion Tou KivoUvou peuocToOTNTAG CUUTTEPIAQUBAvEl TN Ola0PANON UTTAPENG ETTAPKWY
01a0eaigwy Kal 1000UvVapwWyY Kabwg Kal TNV €Eac@ANon TNG TMOTOANTITIKAG IKAVOTNTAG PECW
EYKEKPIMEVWV Opiwv xpnuatoddtnong. O TTapakdtw Trivakag avaAUel TIG UTTOXPEWOEIG TNG
Etaipeiag pye Baon Tnv uttoAeimmopevn cuppatiki OIGpKeEIa KATd TNV NUEPOMNVIa I00AOYIOHOU O€
agieg MpoeCoPANuEVES Ue BACN TO HECO ETMITOKIO OTTWG DIAUOPPWONKE GTN JIGPKEIA TOU £TOUG
TToU €€eTACETAI.

Etaipeia L1z fh s
31 AekepBpiou ,< 1 afro 128'[0§ arro 25£T n > 5
2010 €106 MEXPI 2 €TN MEXPI 5 €Tn étn
YTTOXPEWOEIG 108 - - -
Z0voAo 108 - - -

O Tmapatavw TTivakag avaAuel TIG UTToxpewoelg NG ETaipeiag ye Baon tnv UTTOAEITTOPEVN
oupBaTIKnA dIGPKEIQ KATA TNV NUEPOMNVIa ICOAOYIOUOU.
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20. ZuvaAAayég oUuVIESEPEVWV HEPWV

H Etaipeia Aapavel AoyioTIKEG UTTNPETIEG Kal UTTNPETIEG dlaxeipiong €pyou aTTd TNV PNTPIKA
NG eTaipeia R.F. Energy A.E. To oUvoAo Twv AngBeIcwv UTTNPECIWY yIa TNV XPron TTou €Ange
oTig 31 AekepPpiou 2010 avAABe oe €24. Emiong, n etaipeia evidg Tng e€eTalduevng Xpnong
mTou éAnge Tnv 31 AekepPpiou 2010 éAaBe atmd Tn unTpikn etaipeia R.F.Energy A.E. xpnuarikég
OleukoAuvoeig €60.To utréAoITTo aTd TIG avwTEPW cuvalhayég katd Tnv 31 Aekepppiou 2010
ATV PNBEVIKO yIa TNV TTAPOXI UTTNPECIWV Kal €81 yia TIG XpnuaTikég dlieukoAuvaeigH Etaipeia
EVOIKIAZel XWpo ypageiwv yia Tnv ‘Edpa Tng amd v ZAIMMNEPONIKA A.E., sTaipsia pe Koo
I0I0KTNOI0KO KaBeoTwG. To UYyog Tou €€600U yia Tnv xpron TTou éAnge Tnv 31 Aekeufpiou 2010
aviABe og €1

21. Evdexopeva
Agv avapéveTal va TTPOKUWOUV OUCIWOEIG ETTIRAPUVOEIG ATTO TIG EVOEXOUEVEG UTTOXPEWOEIG.

22. FeyovoOTa ueTa myv nuepounvia rou IooAoyiouou

Agv utTdpyouv AAAa onuavTika yeyovota petayevéoTepa Tng 31ng Aekepfpiou 2010 Ta oTroia
Ba ETTpeTTe 1 va KolvoTroinBolv 1 va Ol1agopoTToIoouV Ta KOVOUAID Twv ONUOCIEUNEVWV
OIKOVOUIKWY KOTAOTAOEWV
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