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R.F. ENERGY A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K.I'ewpylog Peiddakng, AvTITTpoedpog kal AicuBuvwy ZUuBoulog,
lwavvng MavTtouong, pyéhog A.Z., Eudyyehog KopoBéong, péAog A.Z. utmd TV wg avw 1810TNTA TOUG,
onAwvouv 611, €€ Sowv yvwpifouv:

O1 Oikovopikég Karaotdoelg Tng mrepiodou 1/1/2017-31/12/2017, o1 otroieg karapTioBnkav cUp@uva Pe
TA IOXUOVTA AOYIOTIKG TTPOTUTTA, OTTEIKOVICOUV KATA TPOTTO aAnBr Ta oToIxEia Tou evepynTIKOU Kal TOU
TadnTIKoU, TNV Kabapr) Béon kai Ta ammoteAéopara Xpoewg NG R.F. ENERGY A.E., kaBuwg kai Twv
ETTIXEIPACEWV TTOU TTEPIAAUPBAVOVTAI OTNV EVOTTOINCN EKAQUBAVOUEVWY WG GUVOAO Kal

H 'EkBeon Tou AloiknTikoU ZupBouAiou atreikoviel Katd TpoTTo aAndr Ty eCENIEN, TIG ETTIOOCEIG KAl TN
B8éon ¢ R.F. ENERGY A.E. kaBwg kal Twv eTIXEIPACEWY TTou TTepIAapfdvovtal oTnv evoTtroinon,

oupTTEpIAOUBavopévNG  TNG  TTEPIYPOPNAG TWV  KUPIOTEPWY  KIVOUVWY  Kal  aBERAIOTATWY  TTOU
QVTIPETWTTICOUV.

Muedada, 5 Mapriou 2018

O1 dnAolvTeg

O AvTitpoedpog &A/Nwv ZUPBoOUAOG To MéAhog Tou A.Z. To MéAhog Tou A.Z.

ewpylog PeIdakng lwavvng MavTtouong Eudayyehog KopoBéang



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ R.F. ENERGYA.E. A TH XPHZH 2017
(01/01/2017 — 31/12/2017)

Kupiol MéToyol,

To Aioiknmikd upBouhio Tng R.F. ENERGYA.E. cag utmoBdAAel yia tnv kAeiduevn xprion 1/1-
31/12/2017 tnv Emoia 'EkBeon Tou AloiknTikoU ZupfouAiou Tnv oTroia ouvérale oUPQwva PE TIG
dlaTdgelg Tou apBpou 136 Tou K.v. 2190/1920.

2tnv Tapouca ‘EkBeon ouvoTimIKG avagEépovTal TTANPOQOPIEG TTOU a@opouv Tnv €EENEN Twv
OpACTNPIOTATWY, TNV OIKOVOMIKA KATAOTAON, TA ATTOTEAECUATA, TN OUVOAIKY TTopeia TnG ETaipeiag Kal
Tou OpiAou Kat& Tnv UTTO €€Taon XPNRON, KABWG Kal TIG JETABOAEG TTOU £TTAABAV.

AvagépovTal €TTIONG TA ONUAVTIKA YEYOVOTa TToUu €Aafav xwpa Katd Tn dIdpKela TG UTTO €EETaon
Xpnong kai n emidpacr Toug oTig ETAoIEG Oikovouikég KataoTtdoelg ETaipikég kai Evotroinuéveg, ol
Kivbuvol TTou evoExeTal va TTpokUyouv yia tnv ETaipeia kar Tov OpINO KaBWG Kal Ol ONUAVTIKEG
ouvaAay€g TTou KaTapTioOnkav PETAEU TNG ETAIPEIAG KAl TWV OUVOEDEPEVWV PE QUTAV TTPOCWTTWY
oupoewva pe To AAM 24,

O1 Buyarpikég eTaipeieg TNG R.F. ENERGYA.E., katd tnv 31/12/2017, cival o1 €EAG:

MoocooT& CUUMETOXNG

Etrwvupia BuyaTpikng ApaoTnpiétnra 31/12/2017
AUECESC OUUNETOXEG

e KAAAIZTH ENEPTEIAKH A.E. Mapaywyn Evépyeiag 100,00%
o AIOAIKH KYAINAPIAZ A.E. Mapaywyn Evépyeiag 100,00%
e CITY ELECTRIC A.E. Mapaywyn Evépyeiag 100,00%
e YAPOHAEKTPIKH AXAIAZ A.E. MNapaywyn Evépysiag 100,00%
e R.F. ENERGY OMAAIEX AE. Mapaywyn Evépyeiag 100,00%
o AIOAIKH AAEPEZ AE. Mapaywyn Evépyeiag 100,00%

H R.F. ENERGY A.E. gival eTaipeioc CUPPETOXWY, HPE QVTIKEIMEVO TNV avaTTuén, dlaxeipion Kal
EKUETAAAEUOT evepYeElOKWY €pywyv, ME eTTikevTpo TIG Avavewolpes Mnyég Evépyeiag. H petoxikh
ouvBeon Tng R.F. ENERGYA.E. tnv 31/12/2017 eivai: a) 50,00% FGEUROPEA.E. kai B) 50% FIRST
ENERGY HOLDINGS LTD.

I. EEEAI=H KAI EMIAOZEIX NEPIOAOY ANA®OPAZX ZE ETAIPIKO ENINEAO

H RF Energy 10p08nke 10 2006 wg €TAIPEIN CUPMPETOXWYV. ME OKOTTO TNV MEAETN, AvATITUEN, UAOTTOINON
Kal dlaxeipion épywv NAEKTPIKAG evEPYEING KUPiwG pe Baon Tig Avavewaoipeg MNnyég Evépyeiag (AME).
AaoxoAcital MEOoW TWV BuyaTpIKwv ™G Vi 6ha Ta oTddia TNG avdATTTUEgNG,
dlaxeipiong Kal EKMETAANEUONG EVEPYEIOKWY £PYWV, EEKIVWVTAG ATTO T UEAETN Kal TO OXEDIAOWO, TRV
KOTOOKEUR Kal TV eyKaTdoTaon, Tn Asitoupyia kai Tnv eTTiBAewn, aAAG Kal T CUVTAPNON, TNV ETTEKTAON
KAl Tn OUVOAIKA Slaxeipion €pywv Kal oTaBUwWv TTapaywyAS NAEKTPIKNAG evépyelag, evw n dpdon Tng
TEPIANOPPBAVEL KOl TNV TTAPOXH OUMPOUAEUTIKWYV UTTNPECIWV KAl management o€ eTaIpeieg TTOU
dpacTnploTrololvTal oTov Topéa Twv AlE.

To XapTOQUAGKIO €pywy  TTou  dlaxelpifetar  TTepIAAPPBAVEl AIOANIKG  TTAPKA Kal UBPONAEKTPIKOUG

OTAOUOUG Kal  BIEUPUVETAI BIOPKWG WE TN MEAETN KAl €KTTOVNON VEWV EVEPYEIOKWY projects. 210
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oxedlooud NG eTaipeiag TepIAapBavovTtal €pya oUVOAIKAG 1oxUog 815 MW, evw etTiong BpiokOuaoTe
TTAVTA O€ €TOINOTNTA YIA VEEG ETTEVOUCEIG.

O Opihog RF ENERGY ¢€xel oteAexwbei ammd  pia  opdda ApTIa  KATOPTIOPEVWY PNXAVIKWY
KAl aQOCIWUEVWY UTTOANAWY  TTOU  BIBETOUV TNV aTTAPAITATN TEXVOYVWOId, OUCIAOTIKA yVWon Tou
OIKOVOUIKOU KaI €TIXEIPNUATIKOU TTEPIBAANOVTOG Kal auavouevn eutreipia otov kKAGdo Twv AlE.
KaBodnyoupevn amrd dioiknon pe dpaua kai agieg, e oefacud oTig apxég TnG ETaipikng Alakupépvnong
ka1 TG ETaipikAg Koivwvikng EuBuvng, n RF Energy @iAodoéei va avatrTuxBei Taxéwg o€ Bacikd TTaiktn

OTOV TOPEA TNG EVEPYEIQG.

Ta oikovouIikd peyédn Tng ETaipeiag katd tn xpron Tou 2017 o€ ouykpion Pe Tnv avtioToixn Tou 2016,
KIvABnkav wg €¢NG:

MetafoAn

31/12/2017 31/12/2016 Moocod %
KUkAoG epyaaiwv (TTWAARCEIG) 146 155 9) (6)%
Meiov : KéoTtog MwAARcewv (139) (148) (9) (6)%
Miktd Képdn 7 7 - -
AAAa £é00da - 5 (5) (100)%
‘E€oda dloiknong (315) (299) 16 5%
AAAa £E0da (240) (1) 239 23900%
ZnMiég eKMETAANAEUONG (548) (288) 260 90%
XpnUaToOIKOVOUIKG €000 49 550 (501) (91)%
XpnuUaToolkovopiké ££0da (42) (42) - -
Znpieg PO pOpwv (541) 220 (761) (346)%
dbpog €1000ANATOG - - - -

(541) 220

KaBapd {nuieg XpRong META @Opwv (761) (346)%

NAoitrd ouvoAikd é00da
AvaAoyioTIKG KEPON Kal CnuIEG aTTd 1
TTPOYPAUMATA KABOPIOUEVWY TTAPOX WV
DSp0oG €I000ANATOG TTOU OXETICETAI JE
OTOIXEIO TOU OUVOAIKOU €1000MATOG

- 11 100%

Noitrd ouvoAikd é00da/(é§0da) repiddou 1

. o - 1 100%
KaBapd a1rd @opo

ZYNOAIKA ZYTKENTPQTIKA EZOAATIA

THN XPHZH (530) 220 (750) (341)%

lMood o¢ xiAiddes Eupw

2TQ TTI0 TTAVW ava@EePOUEVa PEYEDN TTapaTnPoUE Ta €ENG:

1. NwARoeIg

H dpaoTtnpidtnTa TnG TaIpeiag agopd HeAETN, adeloddTNON Epywy KAl OTABUWY TTApaywynG NAEKTPIKAG
EVEPYEIAG OTTO AVOVEWOIUEG TTNYEG EVEPYEIOG KABWG €TTIONG N TTAPOX! CUKBOUAWY Kal UTTNPECIWY CE
BuyaTPIKEG ETTIXEIPAOEIG OTOUG TOUEIG YEVIKAG Bloiknong, XPNUATOOIKOVOUIKAG dlaxeipiong, marketing
Kal TTANPOYOPIKAG.

O1 TwAAoeIg utTNpeoiwv Bloiknong, dlaxeipiong, avaTTuéng Kal opyavwaong EVEPYEIAKWY £PYwV TNV
utré e&€taon Ttrepiodo avAABav ot €146 évavtl €155 Twv avtioToixwv TwARcewv Tou 2016,
onueIwvovTag heiwon og TooooTo (6)%.

2. MikT6 Képdog /(ZnHIEg)

Ta Miktd Képdn Tng eTaipeiag tnv uttd e&ETaon TTepiodo diapoppwoinkav oTo TTood Twv €7 OTTwg
aKpIBWG Kal TV TTponyouUpevn Xpnon.



3. AN\a é008a

Ta ANa 'Ecoda avépyovTal Tn Xpron 1ou éAnée tnv 31/12/2017 o €0 évavT €5 otnv TTponyoupuevn
Xpnon Ta otroia agopoucav é0oda TnNG ETaipeiag atmd etippiyn €€6dwv, 10000 €1 Kol o€ aTTopEiwon
TTPORAEYNGS atTolNMiwong TTPOCWTTIKOU AOYWw PETAQOPAS o€ AAAN eTaipeia, TToooU €4.

4. AN\a 'E€oda

Ta AMa ‘E€oda trou empBdpuvav Tnv Etaipeia avépyxovTal oe €(240) évavt €(1) Tng TTponyouuevng
XPnong Kai agopouv diaypan eTTidIKNG ammaiTnong.

5. Aaitoupyikd £€§oda (AloiknTIKAG AsiToupyiag)

O1 Aeitoupyikég dATTAVES TNG TaIPEiag epgavifouv augnon €16 évavt TG TTponyoulevng XPrRong, o€
T0000TO 5%.

6. Asatoupyikd képdn/ ({nuIEG) TPOG  POPWYV, XPNMATOOIKOVOUIKWV €§60wWV  Kal
atmrooBéocwv(EBITDA)

O1 Agitoupyikég CNUIEG TTPO POPWY, XPNHUOATOOIKOVOUIKWY €£60wv Kal atmmooBéocwv (EBITDA) 1ng
etaipeiag dlapopewbnkav 1o 2017 oe €(547) évavt Acimoupyikwv Cnuiwv €(286) 1o 2016 Kai TO
mepIBwpio/ Aciktng EBITDA o€ (374)% arrd (184)% Trou riTav Tnv TTponyouuevn XpAon.

7. Xpnuartooikovouikd £é€oda/ é00da
Etaipsia

11- 11-
31/12/2017  31/12/2016

XpnUaTooIKOVOUIKA £€00a:
- XpewoTIKoi TOKOI - -

- Tpatedika Kal cuvaQr £€£oda (1) (1)
- MNpopnBeleg eyyunTIKWV ETTIOTOAWV (41) (41)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (42) (42)
Xpnuatoolkovouikd £€000a:
- Mepiopara - 500
- hoTwTtikoi TOKOI KaI ouvaen 6 9
¢000a
- Noitré XpnNHUATOOIKOVOUIKA £500a 43 41
20VOAO XPNUUTOOIKOVOUIKWY £008WV 49 550
XpNHATOOIKOVOMIKWYV £€008a 7 508
/(é€oda)kabapd
lMood o¢ xiAiGdes Eupw

8. Képdn 1rpo @oépwv

Ol gnpieg TTpo Popwv peIwBNKav Katd 346%, avepxOueva ouvolikd o€ €(541) EvavTl kepdwv €220 Tng
avTioToIXNG TTponyoulEvVNG XpPRong.

9. ®bpol

2Upowva Pe 70 poporoyikd vopo 4334/2015 trou wneiotnke tnv 16/07/2015 kai To N. N.4336/2015
TToU YnoioTnke TNV 14/8/2015, 0 @OPOAOYIKOG OUVTEAEOTHG TWV VOUIKWY TTPOCWTIWY TTou £dpelouv
otnv EAAGda augnbnke ammd 26% o€ 29% yia Tig Xpriocig TTou apxifouv atd tnv 1n lavouapiou 2015
Kal N TTpokaTtaBoAn edpou gicodnpaTog auéndnke améd 80% oe 100% yia Ta kEPdN TTOU TTPOKUTITOUV
o€ QOpoAoyIKA £€Tn TTou apxifouv amd Tnv 1n lavouapiou 2014 kai petd. H EAANVIK @OPOAOYIKN
VOPO0BETia Kal oI OXETIKEG OIOTALEIG UTTOKEIVTAI OE EpUNVEIES ATTO TIG POPOAOYIKEG apXEG. O dnAwaoelg
@OPOU E£I000NPATOG KATATIBEVTAI OTIG POPOAOYIKEG apXEG O€ €TACIO BdAon, aAAd Ta kEPDN 1 o1 {nuIES
TTou OnAwvovTal, yia QOPOAOYIKOUG OKOTTOUG, TTOPAUEVOUV TTPOCWPIVA EKKPEWEIS €wg OTOu ol
POPOAOYIKEG APXEG EEETAOOUV TIG POPOAOYIKEG dNAwaCEIG Kal Ta BIBAIG TOu QopoAoyoUuevou, OTIYUNA
KAaTd TNV oTroia Ba opICTIKOTTOINBOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG O POPOAOYIKEG NMIEG,
o010 BaBud TToU aUTEG avayvwpiCovTal atTd TIG POPOAOYIKEG ApXEG, MTTOPOUV va XpnaoipoTtroinBoulv yia
TOV CUPWNQIOUS KEPBWV TWV TTEVTE ETTOPEVWV XPACEWV TTOU aKOAOUBOUV TN Xprion TTou agopoulv. To
«ETACI0 (PopoAoyikd) MicToTroinTiKGY», TTou TTPOBAETTETAl ATTO TV TTap. 5 Tou GpBpou 82 Tou V.
2238/1994 kai TIG diatagelg Tou apBpou 65A Trapayp. 1 N.4174/2013 e@appoleTal KATA TIG XPNAOEIG
2011, 2012, 2013, 2014, 2015 ka1 2016. MNa tnv XpAon 2017 o @opoAoyIKOG EAeyxXog aTTd TOug
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OpkwToug EAeykTéG NAoyioTég TTou TTpoPAETTETAl aTd TIG OlaTdgEIg Tou GpBpou 65A  TTapayp. 1
N.4174/2013 BpiokeTal o€ €EENIEN Kal N OXETIK €KBEON QPOPOAOYIKNG CUUNOPPWONG TTPORBAETTETAI Va
xopnynBei perd tn onuoocicucn Twv Olkovoulikwy Kataotdoewv Tng xprong 2016. Av péxpl Tnv
OAOKARPWGON Tou POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOOBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE
OTI aUTEG Bev Ba €xouv peydAn emidpacon oTig Oikovouikég KaraoTdoelg Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIG
NG POPOAOYIKNG vouoBeaiag.

H Etaipeia éxel mepaiwoel oUpewva pe 1o N.3888/2010 péxpr kal Tnv xprion 2009 kai dev €xel eAeyxOei
atrd TIG YopohoyIKEG apxég yia TIG XpAoelig 2010 éwg kar 2017. Tia TIG avEAEYKTEG XPNOEIG  EXEl
oxnuarioel TTpéBAewn TTO00U €5.

10. Képdn perd amé Pépoug

O1 ¢npieg peTd popoug diapopewbnkav atn Xprion 2017 oc €(541) évavt kepdwyv €220 Tng avTioToIXNg
TTEPIOBOU TNG TTPONYOUHEVNG XPNONG.

11. ZHMANTIKA FrETONOTA KATA THN KAEIOMENH XPHZH
Agv UTTAPXAV CNUAVTIKA YEYOVOTA KATA TNV KAEIOPEVN XpAoN.
12. ZHMANTIKA FrETONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEZHZ

Agv €xouv oupfei AN onuavTIKG yeyovoTa TO OTToid va €TTNPEACOUV ONUOVTIKA TNV OIKOVOWIKI
O1GpPBpwWOnN 1 TNV ETIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVia oUVTAgNG TOU TTAPOVTOG.

Il. EEEAI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAZ XE ENINEAO OMIAOY

Ta olkovouIka peyédn Tou Opidou katd Tn Xprion Tou 2017 o€ ocuykpion pe Tnv avTtioToixn Tou 2016,
KIvABnkav wg €¢NG:

O Opihog MetafoAn
11- 11- . o
311212017 311212016  1°%° %
KuUkAog epyaciwv (TTWAACEIG) 10.254 9.756 498 5%
Meiov : KéoTog MwAARcewy (6.143) (6.098) 45 1%
MikT6 KépSog 4.111 3.658 453 12%
AN £00da 82 34 48 141%
‘E€oda dioiknong (651) (650) 1 -
AMa £€05a (27) (12) 15 125%
0,
Képdn/(ZniéS) eKpETGAAEUOTIC 3.515 3.030 485 16%
XpnNUaTOOIKOVOUIKG €000 17 42 (25) (60)%
XpnuUaToolkovopiké ££oda (604) (935) (331) (35)%
Képdn/(Znpiég) Trpo @oépwv 2,928 2137 791 37%
dbpog €1000APATOG (962) (748) 214 29%
0,
KepBn/(Znui£S) xpRong HeTé @opwv 1.966 1.389 577 42%
AvaAoyioTIKG KEPON Kal CnuIEG aTTd °
A : , 8 - 8 100%
TTPOYPAPHATA KABOPIOUEVWY TTAPOXWV
DSp0og €I000ANATOG TTOU OXETICETAI E 1 ) 1 100%
OTOIXEIO TOU OUVOAIKOU €1000MATOG °
Noitrda ’O‘UVO’)\IK? £€0006a TePI6dOU 9 ) 9 100%
KaBapd a1rd @opo
IYTKENTPQTIKA ZYNOAIKA 1.975 1.389 586 42%

E=ZOAATIA THN XPHZH
lMood oe xiAiGdes Eupw

2TQ TTI0 TTAVW ava@ePOEVa PEYEDN TTapaTtnPoUlE Ta €ENG:
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1. NwARoeIg

O1 TTwARoeig nAekTpikoU pelpaTtog Tou opidou R.F. ENERGY  tnv umd egéraon Trepiodo
TTapouaiddovTal augnuéveg oe oxéon e TV TTponyoupevn Trepiodo Katd 5%, Kupiwg Adyw auénuévou
al0AIKOU Kal UBPOAOYIKOU BUVANIKOU 0T CUYKEKPIYEVN TTEPIODO.

2. Mikt6 Képdog

To Mikté Képdog Tou OpiAou Tnv utré egétaon TTEPiodo diapopPwBnke aTo TTo00 Twv €4.111 évavi
€3.658 Tng TTponyoupevng TTEPIGdOU, fTol augnuévo Katd 12%. H petaBoAnl auth o@eileTal Kupiwg otnv
TTpoavagepBeica alénon Twv TTWANCEWV.

3. Aaitoupyikd £§oda (E§oda AloiknTikAg AgiToupyiag)

O1 Aeiroupyikég datréveg Tou Opidou eppavidovtal oTabepéG ae axEon Pe TN TTponyouuevn TTepiodo.

4. ANAa £§0da

Ta AMNa ‘E€oda Tng egetalduevng xpnong aviABav oe €27, auénuéva katd €15 oe oxéon pe v
TTponyoUpevn XpAON Kal agopolv Kupiwg Ta TEAN emmndelpaTtog Twv ETtaipeiwv Tou Opilou TTOU
Ta&IVOUOUVTal OTO €V AOYW KOVOUAI .

5. AsiToupyikd KEPSN TTPOG POPWV, XPNHATOOIKOVOUIKWYV £§60wV Kal atrooBécewv(EBITDA)

Ta AsiToupyikd KEPDN TTPO POPWV, XPNHUATOOIKOVOUIKWY ££60wV Kal atmooBéccwv (EBITDA) Tou opilou
dlapopewenkav 1o 2017 oc €7.158 amd €6.676 1o 2016 kai 1o TePIBwpIo/ Aciktng EBITDAce 70%
atd 68% TTOU ATAV TNV TTPONYOUUEVN XPoN.

6. Xpnuarooikovouikd £é§oda/ é00da

270 XPNMUATOOIKOVOUIKA aTTOTEAECUATA TOU OMiAoU Ta KaBapd ££oda TToU TTPOEKUWAV WPEIWONKAV O€
oxéon pe TN xperon tou 2016 katd €307, Kal OQEIAETAI KUPIWG OTNV PEIWON TWV XPNHUATOOIKOVOUIKWV
€€00WV TNG Tpéxouoag XprRong AGyw tng cuvexi(ouevng amoTTANPWHNG Twy daveiwv aAAd Kal Twv
XOUNAWY KUPAIVOUEVWV ETTITOKIWV.
H peTaBoAl auth avaAleTal KATG KATNYopia OTOV KATWTEPW TTIVAKA WG €ENG:

Ouihog

1/1-31/12/2017 1/1-31/12/2016

XpnUaTooIKOVOUIKA £€0da:

- XpewoTIKoi TOKOI (406) (627)
- Tpatedika Kal cuva@r £€£oda (9) (124)
- ATréoBeon €6dwv cuvaywng daveiou (30) (32)
- Xpnu/HIkS k6oToG TTPORAEWNS atToudKpuvong EOTTAIGOU (118) (111)
-MpounBeieg eyyunTIKWYV ETTIOTOAWV (41) (41)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (604) (935)
Xpnuatoolkovouikd £€000a:
- MioTwTiKOI TéKOI KAl Tuvaer £00da 17 42
ZUVOAO XPNHATOOIKOVOMIKWY £G03WV 17 42
XpnUATOOIKOVOMIKWYV £§0da (KaBapd) (587) (893)

7. KéEpdn/ (Znpiég) TTpo popwV

Katé tnv xprion 2017 onueiwvovtal KEPON TTpo @opwv €2.928 évavtl Kepdwv €2.137 TG XPRoEws
2016, pe aug¢non 37% . H al¢non Twv KepdWV OQEIAeTAl KUPIWG OTnV TTpoavagepBeica augnon Twv
TTWAACEWV OTNV TpEXOUOQ XPron.

8. ®opol

2Upowva Pe 70 poporoyikd vépo 4334/2015 trou wneiotnke v 16/07/2015 kai To N. N.4336/2015
TToU YnoioTnke TNV 14/8/2015, 0 @OPOAOYIKOG OUVTEAEDOTHG TWV VOUIKWY TTPOCWTIWV TTou £dpelouv
otnv EAAGda augndnke ammd 26% o€ 29% yia Tig Xpriocig TTou apxifouv atmd tnv 1n lavouapiou 2015
Kal N TTpokaTtaBoAn edpou gicodnpaTog augndnke améd 80% oe 100% yia Ta kEPdN TTOU TTPOKUTITOUV
o€ @opoAoyika €tn Tou apyxiCouv amd tTnv 1n lavouapiou 2014 kai petd. OAeg o1 eTaIpEieg TTOU
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OUMUETEXOUV OTnV evotroinon €xouv €dpa Kal uttoBAaAAouv @opoloyikry drjAwon otnv EAAGda. H
EAANVIKNR @opoAoyikr) vouoBeaia Kal ol OXETIKEG BIATAEEIG UTTOKEIVTAI OE EPPNVEIEG ATTO TIG POPOAOYIKES
apx€g. O1 dSnAwaoeIg POPoU EI00OAUATOG KATATIOEVTAI OTIG POPOAOYIKEG ApXEG O€ eTAOIA BACT, AAAG Ta
KEPON N ol {nUIEG TTou dnAWvovTal, YIa QOPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV TTPOCWPIVA EKKPEMEIG
€wg OTOU O QOPONOYIKEG — aPXEG €LeTAOOUV TIG QOPOAOYIKEG OnAwoelg kal Ta BIBAia Tou
@opoAoyoupevou, OTIYU Katd Tnv oTroia Ba  opIoTIKOTTOINBOUV KOl O OXETIKEG (POPOAOYIKEG
utToXpeWwaoelG. O QopoAoyIKEG CNUIEG, OTO PaBPG TToU auTEG avayvwpifovTal atmd TIG POPOAOYIKES
ApPXEG, MTTOPOUV VA XPNOIKOTTOINBoUV Yia TOV CUMYNQIOUS KEPOWYV TWV TTEVTE ETTOPEVWV XPrOEWY TTOU
akoAouBouv Tn Xprion TTou agopouv. O1 ETAIPEIEG TTOU CUPHETEXOUV OTNV EVOTTOINON TTPAYMATOTTOIOUV
TTPORAEYN yia TUXOV TTPOCOETOUG POPOUG Kal ETTIRAPUVOEIG TTOU eVOEXOUEVA VA TTPOKUYWOUV aTrd
MeANOVTIKOUG @opoAoyikoUg eAEyxoug, aTo BaBud trou cival duvaTtr n a&loTnoTn EKTIUNON TWV &V AOYyW
TTOCWV.

Ouihog
1/1-31/12/2017  1/1-31/12/2016
TpEXWVY POPOG €1000ANATOG (72) (65)
Avapalouevog gopog, (890) (683)
(xpéwaon)/ TioTwon oTa atmoteAéouara
®o6pog Eicodnuarog ota (962) (748)

atrot/Ta (xpéwon)/micTwon

®6pog AoITTwV CUVOAIKWY €060dWV 1 -

9. Képdn/ (Znuiég) perd amé Poépoug

Ta kaBapd petd atrd eépoug KEPDN diapopewdnkav otn xpron 2017 oe €1.966 évavt kepdwv €1.389
™G XpHoews 2016 onueiwvovTag auénon 42%.

10. EvowpaTa Kal AuAa TTEPIOUCIAKA OTOIXEIO

Ta evowpata teplouaiakd atoixeia Tou Opidou agopoulv otnv TAclowneia TiI¢ A/l Twv aloAIKwY
TAPKWY Twv Buyatpikwy AguTEPEUOVTWG, APOPOUV OTA OTTAPAITNTA YyIa TNV OAOKARpwaon Tng
KOTAOKEUAG QUTWV, TEXVIKWY £pywv OTTwg dlapdpewaon tAateiwv A/, BsueAiwon A/, diapdpewaon
TePIBAANOVTOG XWpou, KabBwg etriong kai Tov H/IM e€ommAiopd. H avatmréofBeotn aia avépxetal Tnv
31/12/2017 oc €46.375 évavt €51.316 tnv 31/12/2016, mmapouciafovTag peiwon € 4.941, n otroia
OQPEIAETAIKUPIWG OTIG ATTOORETEIG TNG XPHOoNG.

Ta GuAa TTEPIOUTIAKA OToIXEIO aPOoPOUV PAKPOXPOVIa SIKAIWMPATA XPHOoNG yng TTou £XOUV KATaPBANBEi
e@atra& oto EAANVIKO AnNPOOoIo yia TIG EKTACEIG EYKATAOTACNG TWV AIOAIKWY TTAPKWY TWV BUYATPIKWY.
Ta duAa TTEPIOUCIAKG OTOIXEIO avayvwpifovTal apXIKG 0TO KOOTOG KTAONG KAl ATTOTIHWVTOI OTO KOOTOG
KTAONG Meiov TIG atrooBéoelg Kal KABe Tuxov Cnuia atropeiwong. H avatréoBeoTtn agia avépxetal Tnv
31/12/2017 oe € 9.344 évavm € 9.657 tnv 31/12/2016, TrapoucialovTag peiwon € 313, n oTtoia
o@eiAeTal OTIG ATTOORECEIG TNG XPHONG.

11. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

AIOAIKH KYAINAIPAZ AE

Méoa o010 2017 €kd6Bnke ammégaocn atmd Tnv PAE (oTnpi{duevn otnv 517/2016 atmmdgaocr) Tng) yia thv
TTapdTacn 1I0XUog NG ddeiag Trapaywyng Tou A/IT 1ox0og 10MWaoTo KiAkig yia akdpa 10 €tn géxpl TNV
11n PePBpouapiou 2028.

RF ENERGY OMAAIEZ AE

Tpotrotroinon mepIBAAAOVTIKWYV 6pwV

Tov AUyouoTo Tou 2017 kal CUYKeKpIPEVa e atmopacn Tou YTroupyeiou lMepifdAlovTog kal Evépyeiag
Tpotrotroifenkav ol MepiBarlhovtikoi Opor (AETMO) yia v avarTugn évreka (11) AioAikwv Mdpkwv oTov
Anfpo Kapuotou NoéTiag EUoiag ouvoliKAG 10006 225MW, KaBwg Kal Twv oUVOdwWY €pywv 0B0TTolIag
Kal —Xepoaiag kal uTToRpUxIag- SIacUvOEDT|G TOUG.



Ytoypagn Z0uBaong uvdeong pe Tnv AAMHE A.E.

Evtég tou TeAeutaiou diprivou Tou 2016, n eTaipgia KAtEBeoe AQIThPATA yia uTToypa®r ZUuBaong
2uvdeong pe Tnv AAMHE A.E., yia 10 oUptAeypa Twv 11 Alodikwv Mdpkwv otnv N. EuBoia. Tov
AeképBpiou Tou 2017, utroypd@Tnkav ol ev Aoyw ouuPBdoelg. Ekkpepei n uttoypagry ouupacng
AEITOUPYIKAG evioxuong Odlagopikig Tmpoocau¢nong pe v AAFHE A.E. kai ékdoong Adeiag
Eykardotaong amd 1o Ytroupyeio MepiBaAlovTog kal Evépyeiag

H utroypa@r Twv ev Adyw ouppdocwv kal n ékdoon Tng Adeiag Eykardotaong avapéveral eviog Tou
A’eaurvou Tou 2018.

12. ZHMANTIKA TETONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEZHZ

Agv €xouv oupfei AN onuavTIKG yeyovoTa TO OTToid va €TTNPEACOUV ONUOVTIKA TNV OIKOVOWIKI
O1GpBpwonN ) TNV emmXEIPNUATIKA TTopeia Tou OPiAou PEXPI TV NUEPOUNVIa GUVTAENG TOU TTAPAVTOG.

lll. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIVOUVWY TToU avagépovtal otnv Trapdypago VIl 3 1ng Etiolag 'EkBeong Tou AloiknTtikou
2UpBouUAiou, dev utrdpxouv dAAol kivduvol ol otroiol va ekTigdral 0TI Ba €TTNPEdooUV OUCIWAWG TIG
OpaocTnEIOTNTEG TNG ETaupeiag.

IV. NEPIBAAAONTIKA ZHTHMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atmd 6Aa Ta PéAN
NG €TaIPEiaG. ZUPPWVA WE TO ETTIXEIPNMATIKO TNG OXEDIO, TTPORBAETTETAI AUCTNPA N THPNCN HEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOUOUG Kal T onueia evOIapéPovTog WOTE VA KOAUTITOVTAI OTO £TTOKPO Ol
eNAYI0TEG TTEPIPBAAAOVTIKEG aTTaITACEIG ToU NOUoU OTTou Ba KATAOKEUAOTEl TO €v AOyw aQIOAIKG TTApKO,
KaBwg etriong Ba avartuxBolv did@opa épya TTPOCTACIAG TOU TTEPIBAANOVTOG. (€pya yia TTpOCTACIA
atro diIdBpwaon Tou e8APoug, devOPOPUTEUTEIG KATT.).

H Etaipeia €xel avtiAnyn Tou avTiKTUTTOU TToU €Xel N dpaoTnpeIidTNTé TOU OTnV Kolvwvia, €8Ik o€
TTEPIOKEG TTOU YEITVIACOUV HE TIG EYKOTAOTAOEIG TOU. KaTd OUVETTEIO N ETTIKOIVWVIO KAl N ouvepyaaia
MOg ME TNV eupUTePn KOIVWVia Kal 181aITEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival TToAudIdoTaTn
oupTtrepIAauBdvovtag dpdoceig o€ Epya UTTOOOMNAG, OTHPIENG TNG TOTTIKAG OIKOVOUIKAG OpacTnpidéTnTag
Kal €U@aon OTIG EUTTABEIG KOIVWVIKA OUABES KAl TN VEQ YEVIA.

MapdAAnAa, n Etaipeia ouppetéxel evepyd otnv  avakUKAwWGN Twv  XAPTIVWY KAl AOITTWV
QVOKUKAWOIJWY UNIKWV  KaBnuepIvAG xpriong. ETtriong 1a xpnoigotroinuéva eKTUTTWTIKA UANIKE, ol
MTTATOPIEG KAl OI CUOKEUEG TTPOG ATTOCOUPO, TTpowBouvTal o€ ETaipeieg avakUukAwong.

EmmAéov n ETaipgia pag TpooTrabei , OTTou gival €QIKTO, va KAVEl Xprion NAEKTPOVIKWY apXEiwy, WOTE
Va TTEPIOPIOTEN N Xpron XapTioU.

V. EPFAZIAKA ZHTHMATA

O kA&dog oTov otroio dpacTnploTroieital N ETaipeia, ammaitei e¢eidikeupéveg de€IOTNTEG, EKTTAIOEUON KAl
euTTeIpia. Kard cuvétreia n duvatédtnta TTPooéAKuong Kai diatipnong Tou KatdAAnAou avBpwTrivou
OUVAMIKOU gival ONPAVTIKOG TTapdyovTag yia Tnv atTpdokoTITh Asitoupyia Tou Opidou. Tuxdv aduvayia
eUpEONG Kal atraoX0Anong IKavou TTPOCWTTIKOU, €18IK& PJEoNG Kal avwTePnS OIOIKNTIKAG Babuidag Kai
uwnAng e¢eidikeuong Ba putropoloe va eTTNPEAOEl ApvnTIKA TN AEITOUPYia KAl OIKOVOWUIKA KATAOTOON TNE
Etaipeiag. H Tapoxn kar’ apxrv ac@alolg epyaciakoU TTePIBAAAOVTOG, TTOU ETTITTAEOV TTAPAKIVET TOUG
epyalouevoug Kal TOuG QvTINETWTTICEl PE ogfacud, Odivovtag ioeg eukaipieg o€ OAoug, eival
mpoTepaidTnTa TNG ETaipegiag. O1 oxéoeig pe Toug epyaldduevoug Pacifovral otnv apxn Tng iong
petaxeipiong. Téoo n évragn 6co kal n Tropeia KABe epyalduevou evidg ETaipeiag, kpivovTal pe Baon
Ta TTPOCGVTA, TNV aTTOd0oCN Kal TIG PIAOBOEIEG TOU, XWpPIg Kapia didkpion.

2ToV TOpEQ TNG dlaxeipiong Tou €TTayyEAUATIKOU KIVOUVOU UTTAPXEl €Upacn oTnv TTPOANWN, WoTe va
TTPOBAETTOVTOI Kal va eAéyyxovTal OAol oI mlavoi Kivduvol uyeiag Kal aoQAAEiag, oUUPWVa PE Ta
KpItpia TG €AANVIKAG vouoBeaiag (N.3850/2010), Toug supwTraikoug Kal O1EBveiG KWAIKEG Kal TIG
KOAEG TTPOKTIKEG.

H ektTaideuon Twv epyalopévwv attoTeAel GAAN JIa TTEPIOXN EUPaONG, WOTE O KABE epyalduevog va

KATAVONOEl TOUG OTPATNYIKOUG OTOXOUG TNG ETaipeiag, va mpoadiopicel aTTOTEAECUATIKOTEPA TO POAO

TOU Kal va €EeNigel TIG Be€loTnNTEG TOU. H eTaupeia TTapakoAouBei Tn OXETIKA €pyaTikh vopoBeoia, To
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oeBAcPs Twv avBpwTTivwy SIKAIWPATWY Kal TIG CUVBNKEG £pyaciag Kal gival og TTARpN CUP@QWVIa JE TIG

OUANOVIKEG KOl OXETIKEG DlEBvEiG oupBdoelg

VI. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEiKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG eTaIpEiag KATA TO TEAOG TOU
2017, cuykpITIK& Pe TNV TTponyouuevn Xpron civai ol €EAG:

XPHZH 2017 XPHZH 2016 Emeéqynon

29,24 37,79 Kukho@opouvTa
TTEPIOUCIOKA OTOIXEIO
/ BpaxutrpoBeopeg
UTTOXPEWOEIG
EBITDA / KikAog
EPYACIWV

eviKA peuoToTNTA

Agiktng EBITDA (374)% (184)%

Opiopévol Baaikoi apiBuodeikTeg TToU eKPPACoOUV TNV OIKOVOUIKK 8€on Tou opiAou KaTté TO TEAOG TOU
2017, cuykpITIK& Pe TNV TTpoNyouuevn Xpnon cival ol €EAG:

XPHZH 2017 XPHZH 2016 Emeéqynon

KukhogopouvTa
TTEPIOUCIOKA OTOIXEIO
/ BpaxutrpoBeopeg
UTTOXPEWOEIG
(MakpoTrpéBeoeg
OAVEIAKES
UTTOXPEWOEIG +
BpaxutrpéBeopeg
utroxpewaoeig)/181a
KePAAaia
EBITDA / KikAog
EPYACIWV
Képdn po @opwv /
KUkAo epyaciwv

eviKA peuoToTNTA
5,01 3,81

=éva kepdhaia/ 1810 KepaAaia

0,24 0,30

Agiktng EBITDA 70% 68%

AgikTng Kepdwv 1mpo Popwv 19,17% 12,24%

VII. ENINAEON NAHPO®OPHZH
1. MIPOBAEMOMENH MNOPEIA KAI EZEAIZH

H Etaipeia kai o OpiAog @povTiCouv woTe va diatnpolv oTnv KaAUTepn duvarr Kardotaon Tov
TTOPAYWYIKO TOUG €EOTTAICMO KABWG KAl TIG €YKATAOTAOEIG TOUG, TTPOKEIMEVOU VA TIETUXAIVOUV
BéATIOTEG aTTOdGOEIG.

2. ENEKTAZH APAZTHPIOTHTQN — ENENAYZEIZ — EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPNEVN OTO €V Adyw
QVTIKEIYEVO, N oTToia EMRERAIWOE yIA HIG AKOUN @OPA TO AIOANIKO BUVAMIKG Kal TNV BIwaINéTNTA TOU
uAoTtToinBévTog £TTeEVOUTIKOU oXediou. ToviCeTal OTI, N UAOTTOINON TOU ETTEVOUTIKOU OXEDiOU €yive 0€ OAEG
TIGC @AceIG Pe yvwpova Tnv KoAUTepn Ouvarh TToIdTNTA YeEYovog TTou €Ea0@aAifeTal atrd  TIG
TTIOTOTTOINCEIG TTOU £yIvav ATTO £CEIBIKEUPEVN ETAIPEIQ.

3. ANAAYZH KINAYNQN
Ailaxeipion XpnuarooikovopikoU Kivduvou
H Aioiknon ekTIyd ouvexwg Tov TMOAvVO AvTIKTUTIO TUXOV aAAQYWV OTO POKPOOIKOVOUIKG  Kal

xpnuatomoTwTiKG TEPIBAANOV oTnv EANGSa €101 woTe va e§ao@aliosl 611 Ba An@Bouv OAeg ol
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ATTOPAITNTEG EVEPYEIEG KOI TA WETPO TTPOKEINEVOU va eAaxioTotroinBolv oI TuxOv ETTITITWOEIG OTIG
OpaoTnpIoTNTEG TNG ETaipeiag otnv EANGSa. H Aloiknon dev cival o B€on va TTpoBAEWEl e akpifeia TIG
mOavég eCeNiEEIC aTnV €AANVIKA olkovouia, woTéoo ue BAon TV agioAdynon Tng, £xel KaTaAAgel oTo
CUPTTEPACA OTI BeV aTTaITOUVTAl TIPOCBETEG TTPORAEWEIG ATTOUEIWONG TWV XPNMATOOIKOVOUIKWY Kal [N
XPNHUATOOIKOVOUIKWV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag katd tnv 31 Aekeuppiou 2017.

Xpnuatooikovouikoi Kivduvol

O1 TTapakdTtw Kivouvol errnpedlovtal onuavTikG atrd Toug TTIRBAANSOUEVOUG EAEYXOUG KEQOAQIWY KaBWG
KOl TO HOKPOOIKOVOUIKG Kal XPNUOTOOIKOVOUIKG TrepIBAAAov oTnv EAAGBa, Omwg avaAlubnkav
TApATTAVW.

- Morwriké¢ Kivduvog: MoTwTikdG Kivouvog gival o KivOuvog XpnUaTOOIKOVOUIKAG ¢nuiag yia Tnv
Etaipeia kai tov Opido  oe  Trepimmmwon  Tou  KATTOI0G  TTEAATNG 1] OUVAANAOOOUEVOG  E
XPNHUATOOIKOVOUIKO PETO BeV EKTTANPWOEI TIG CUUPBATIKEG TOU UTTOXPEWOEIG KOl TIPOEPXETAI KUPIWG aTTd
amaITAoelg atro TEAATEG Kal agidypa@a eTTEVOUCEWV.

H kaBuotépnon tng ciompagng Twv amairijoewv amé 1o AAMHE, o omoiog armoteAei 10 povadiko
TeAATN Tou OpiAou, PTTOpPEl evOEXOUEVA VA ETTNPEEACEI APVNTIKA TNV OMOAN peucToTnTa TnNG ETaipeiag
ka1 Tou OpiAou.

- Kivduvog peraBoAng rnipwv: Kivduvog HeTaBOAAG TIMWv, €ival o KivOouvog WETABOAAG TNG
TTpokaBopiopévng TIMAG TTWANONG evépyelag. Mia peiwon otnv TpokaBopiopévn TIPA TTWANONG
EVEPYEIAG, EVOEXETAI VA ETTNPEACEI ApvNTIKA Ta €000 Tou Opilou.

- Kivouvog¢ Emirokiwv: H Etaipeia kai o0 OpiAog ekTiBeTal o€ KivOUVO TAUEIOKWY POWV O OTTOI0G UTTOPEI
va TTPoENBel atrd evdexOuevn MEANOVTIKN) UETAROAR TWV KUMAIVOUEVWY ETTITOKIWY, Ta oTroia Ba
OlagpopoTrolIfoouv BeTIKA 1 apvnTIK& TIG TAMEIOKEG EI0POEG 1 / KAl EKPOEG TTOU CUVOEOVTAl WE
TTEPIOUTIOKA OToIXEIa 1 / KAl UTTOXPEWOEIS TNG. MNapakdTw TTapatifeTal avaAuTIKOG TTiVOKAG PE TNV
etmirTwon emmi Twv kKepdwv TNG 31 AekeuBpiou 2017 otnv TTepiTTwaon Tou uTrdpéel augnon/ ueiwon
emTOKiwV Katd 100povadeg Baong (1%).

2116 31 AekepPpiou 2017 Ta petd amd @oOpoug KEPON/(CnUIES) Kal N Kabapr Béon Tou Opihou Ba gixav
OlapopewBei katd €63 xaunAdTepa / uwnAéTeEPa, av Ta emTOKIO davelopou o€ supw fTav katd 100
povédeg Bdong xaunAdTepa / uwnAoTEPQ, WE TIG AOITTEG PETARBANTEG va TTapapévouy oTabepés. Auto Ba
ouvéBaIvE Kupiwg AOyw Tou uywnASTEPOU / XAUNAOGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yid TPATTECIKO
OQVEIOPO ME KUMPavOuevo €mTOKIo oe eupw. H Etaipeia dev trapoucidlel davelopud omroTe Oev
QVTIPETWTTICEI TOV GUYKEKPIMEVO KivOuvO.

Me ouvérteia, n ouvoAikiy kaBapr) eTTidpacn Twv emMTOKIWV KaTaBéoswv Kal daveiwv oTa PeTd ammd
@Opoug aTTroTeAéoATA TNG eTalpEiag Ba gixav dlapopwOei katd €5 (€44 yia Tov 6uIAo) XaunAdTepa /
uwnAoéTEPQ, av Ta €mMTOKIA TNG 0€ eUpw ATAV KATd 100 povadeg Baong XapnAoTepa / uwnAéTepa, PE TIG
AOITTEG PHETAPBANTEG va TTAPAUEVOUV OTABEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znuiég) TTpo @opwv Képdn/(Znuiég) TTpo @opwv
‘Opihog Etaipeia ‘Opihog Etaipeia
XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA
Tauelaka diabéoiya 27 7 (27) (7)
ETidpaon mmpo @épou 27 7 (27) (7)
dbpog elcodnpaTog 29% (8) (2) 8 2
KaBapn emidpaon 19 5 (19) (5)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOTEIG
Adveia (89) - 89 -
ETidpaon mmpo @épou (89) - 89 -
dbpog elc0dnpaTog 29% 26 - (26) -
KaBapn emmidpaon (63) - 63 -
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ZuvoAiki kaBapn emidpaon (44) 5 44 (5)

- Kivduvog PeuoTtétnTag

H d&iaxeipion ToU KivoUvou peuoTdTNTag ouuTrepIAaUBAvel TN dlac@AAion UTTOpENG ETTOPKWV
O108e0iywy  Kal 1000UVOUWY KABWS Kal TV €EQC@AANICN TNG TIOTOANTITIKAG IKAVOTNTAG HECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

atrd 1 €Tog atrd 2 €Tn

‘Ouilog <1 érog . . . y > 5 émn
31 AekepBpiou 2017 MEXPI 2 TN HEXP! S €N
Adveia 2.252 2.273 4.090 424
YTToxpewaoeig 129 - - -
ZuvoAo 2.381 2273 4090 424
. . a1rd 1 €Tog atrd 2 €Tn .
Etaipeia <1 érog . . . y > 5 émn
31 AekepBpiou 2017 MEXPI 2 TN HEXP! S €N
YTToxpewaoeig 19 - - -
Zuvolo 19 - - -

O mapamdvw TTivakag avaAlel TIG utTtoxpewaoelg Tou Opilou pe BAON Tnv UTTOAEITTOPEVN CUMPBOTIKA
Oldpkela Katdé Tnv nuepopnvia 1IcoAoyicuoU. Ta TTooG ToU TTiVOKO Qva@EéPOVTAl GTHV OVOUAOTIKN a&ia Tng
UTTOXPEWONG Kal WG €K TOUTOU dUVATAI VA N CUPQWVOUV JE Ta TTOod TTou avagépovTal otnv Kardotaon
OikovopikAg Oéong.

4. AKOAOYOOYMENEZ BAZIKEZ AOIIZTIKEZ APXEZ

MNa tnv katdption Tng Katdotaong OIKOVOUIKAG ©éong Tng TTapoloag XPHRong Kal TG KaTdoTaong
ATtroTeAeopATWY Kal AoITToU 2uvoAikoU Eicodiuartog, e@apuooTnkav ol BACIKEG AOYIOTIKEG APXEG TWV
AigBvwv  TMpoTUTTwy  XpNUOTOOIKOVOUIKAG Ava@opds, OTTWG AUTEG AVOQEPOVTOI QVAAUTIKA OTIG
onueIwoEIg TTou cuvodelouv TIG Oikovouikég Kataotdoelg Tng 31/12/2017.

5. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H ETaipeia kai o Opihog ayopdadouv ayadd kal AauBavouy utrnpeaieg atmd ouvoepéva épn, EVW ETTITTAEOV
TTapEXOUV UTTNPEeaieg o€ autd. Ta ouvdepéva pépn agopolv ETaipeieg TTou €xouv KOIVO 1810KTNOIAKO
KaBeoTwg Kai/fy Aloiknon pe Tnv ETaipeia kail ouyyeveig e autv Etaipeieg. Zuvdepéva pépn emmiong eivai
Ta oTeAéXN TNG Aloiknong KaBwg kal Ta PéAN Tou A.Z. 2TOV TTAPAKATW TrivoKa avaAuovTal Ta UTTOAOITTa
TWV OTTAITACEWY KAl UTTOXPEWOEWV TNG ETAIPEIOG PE TO CUVOEDEUEVA UEPN OTTWG auTd opifovTal aTTd TO
ANM 24,

H ETaipgia

AtmraiTioeigc ammé: 31/12/2017 31/12/2016
KAAAIZTH ENEPTEIAKH A.E. 9 9
AIOAIKH KYAINAPIAZ A.E. 7 7
CITY ELECTRIC A.E. 7 4
YAPOHAEKTPIKH AXAIAZ A.E. 4 476
R.F. ENERGY OMAAIEZ A.E. 122 53
AIONIKH AAEPEZ AE. 23 24
*AIMMEPONIKA A.E. 17 17
F.G. EUOPRE A.E. 750 -
20volo 939 590
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YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.

2uvolo

‘Ecoba:

KAAAIZTH ENEPTEIAKH A.E.
AIOAIKH KYAINAPIAZ A.E.
CITY ELECTRIC AE.

YAPOHAEKTPIKH AXAIAZ A.E.

R.F. ENERGY OMAAIEZ A.E.
AIOANIKH AAEPEX AE.

2uvolo

‘E€oda:
*AIMMEPONIKA A.E.
AIONIKH AAEPEZ AE.
F.G. EUROPE A.E.

2uvolo

O Ouidog
ATTaITAOEIG ATTO:

FG EUROPE
ZAIMMEPONIKA A.E.
Z0volo

YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.

2uvolo

"‘Ecoba:
F.G. EUROPE A.E.

2uvolo

‘E€oda:
F.G. EUROPE A.E.
SAIMMEPONIKA A.E.

2uvolo

Mé£An AloiknTikoU FuuBouliou
Kal AleuBuUVTIKA ZTEAEXN:

ApoiBég — Aoitrég Mapoxég:
MioBodogoia
2uvolo

31/12/2017 31/12/2016
12 12
12 12
1/1- 1/1-
31/12/2017 31/12/2016
27 30
18 19
12 12
12 512
56 54
65 70
190 697
1/1- 1/1-
31/12/2017 31/12/2016
(99) (99)
- (1)
(10) (10)
(109) (110)
31/12/2017 31/12/2016
8.250 -
18 21
8.268 21
31/12/2017 31/12/2016
12 12
12 12
11 - 11/ -
31/12/2017 31/12/2016
11 - 11 -
31/12/2017 31/12/2016
10 10
111 111
121 121
Ouihog Eraipgia
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
(225) (213) (225) (213)
(225) (213) (225) (213)
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6. IAIEX METOXEZX

Katd tnv 31/12/2017 xan tnv 31/12/2016 n Etaipeia dev katéxel idleg PETOXEG, oUTE oI BuyaTpIKEG
eTaIpEieg KaTExouv UeToxEG TNG ETaipeiag. Emiong, kard tnv Tpéxouca Kai Thv TTponyoulevn xprion, 0ev
uttiApav ayopottwAnoieg 18iwv petToxwy TG ETaipeiag atrd tnv ETaipeia ) ammd Buyatpikég eTaipeieg.

O ANTINPOEAPOZ Tou A.L. &
AiguBivwy Z0ppoulog

FEQPriOZ ®EIAAKHZ
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R.F. Avwvupog Evepyeiaki

ETaipeio ZUPHETOX WYV

AlakpiTik6g TiTAog : R.F. ENERGY A.E.
A.BouAiaypévng 128 — 166 74 M'Au@ada ATTIKAG
AP..E.MH121616301000

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2017,
2YMOQNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 evoTroINUEVEG OIKOVOUIKEG KOTAOTACEIG €yKpiOnkav amré To AIoIKNTIKO ZupBoUAlo Tng
eTaipeiag Tnv 5 Mapriou 2018 kai £éxouv avapTnOei oTo d1adikTUO OTNV NAEKTPOVIKA S1EUBuvon
http:\\www.rfenergy.gr

O AvtiTrpoedpog & Alvwyv ZuuBoulog To MéAog Tou AloiknTiKoU O MpoiocTduevog
Zuppouliou NoyioTtnpiou
FEQPI1OZ ®EIAAKHX IQANNHZ MANTOYZHZ KQN/NOZ ZOYMIOYAHZ
A.A.T AK 723945 A.A.T =168490 AP.AAEIAZ 0098374

16



NEPIEXOMENA

‘EkBeon Avegaptntou OpkwTtou EAeykTh AoyioTn
KardoTtaon ATToTeEAeOUATWY yia TNV Xprion TTou €Ange Tnv 31 Aekepppiou 2017
KardoTtaon Oikovouikng ©éong tng 31 Aekepppiou 2017

Evorroinuévn Kardotaon MetaBoAwv I8iwv KepaAaiwy yia Tn Xpron 1mou éAne Tnv 31
Aekepppiou 2017

Etaipikr) KardoTtaon MetaBoAwv Twv 18iwv Keahaiwv yia Tn Xpron tmou €éAnée Tnv 31
Aekepppiou 2017

Evotroinuévn Kardotaon Tapeiakwy Powv yia Tn xprion mou €éAnge tnv 31 AekepPBpiou
2017

Etaipikr)y KardoTtaon Taueiakwy Powv yia Tn xprion mmou €Ange tnv 31 Aekepuppiou
2017

2nueiwoelg €T Twv EToiwv OIkovouikwy KataoTdoewv
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‘Exk@gon AvegdptnTrou OpkwToU EAeyKkTh AOYIOTA

Mpog Toug Metdxoug Tng Etaipeiog R.F. ANONYMOZX ENEPIEIAKH ETAIPEIA ZYMMETOXQN
‘EkBeon EAéyxou etri TwV ETaipikwyv kail Evotroinpévwy Oikovouikwv Karaotdoewv
F'vwpun

‘Exoupe eAEYEEl TIG CUVNUUEVEG ETAIPIKEG KAI EVOTTOINKEVEG OIKOVOUIKEG KATOOTAOEIG TNG eTalpeiag R.F.
ANQNYMOZ ENEPTEIAKH ETAIPEIA XYMMETOXQN (n Etaipeia), oI otmoie¢ ammotreAouvTal ammd tnv
ETAIPIKA KAl €VOTTOINUEVN KATAOTOON XPENUATOOIKOVOUIKNAG B¢éong Tng 31ng AekeuPpiou 2017, mig
ETAIPIKEG KOl EVOTTOINUEVEG KATOOTAOEIG OUVOAIKOU €1000NMATOG, METABOAWV 1IBiwv KEQAAQiwY Kal
TAPEIOKWY POWV TNG XPNOEWS TToU €ANEE TNV NUEPOPNVIa auTh, KABWGS Kal TTepIAnWn CNPAVTIKWY
AOYIOTIKWV apXWV Kal JEBSdWY Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd mn yvwun Yag, ol CUVNPUEVES ETAIPIKEG KAl EVOTTOINKEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidlouv
elAoya, amd kd&Be ouciwdn dmown, TNV olkovouikh Béon Tng etaipeiog R.F. ANQNYMOZ
ENEPIEIAKH ETAIPEIA YYMMETOXQN kal Twv Buyatpikwv autig (0 Opihog) katd Tnv 31n
AekepPpiou 2017, TN XPNMOTOOIKOVOIKY TOUG £TTIOO0N KAI TIG EVOTTOINKEVES TAUEIAKEG TOUG POEG VIO TN
xpnon tou €Ange Tnv nuepounvia auth oUugwva pe Ta Aligbvr) MpdTtutta XpnuOTOOIKOVOUIKAG
Avagopdg, 6TTwg autd £xouv uloBeTnBei atd Tnv EupwTraikr ‘Evwon.

Bdon yvwung

Alevepyfoape Tov €Aeyx0 pag oupgwva pe Ta Aiedvr Mpdétutma EAéyxou (AME) émmwg autd éxouv
evowpatwBei otnv EAAnvik NopoBeoia. O1 €uBlveg pag, olPewva Pe 1o TTPOTUTTA QUTA
TEPIYPAPOVTaI TTEQAITEPW OTNV TTAPAYPAPO TNG €KOEONG pag “EuBUveg €AEYKTA yia TOV €AEYXO TwV
ETAIPIKWV KAl EVOTTOINKEVWYV OIKOVOUIKWY KataoTdoswy”. EipaoTe avegdprntol amd tnv Etaipeia kai Tig
EVOTTOIOUNEVEG BUYATPIKES TNG oUPQWVa e Tov Kwdika AsovToloyiag yia ETrayyeAparieg EAeykTéG TOU
2UppouAiou AigBvwv TMpotutmwy Acovtoloyiag EAeykTwv, OTTWG auTOG €XEl eVOWUATWOE oTnv
EAANviIKA NopoBeoia kal TIG atraiTAoelg SeovToAoyiag TToU OXETICOVTAI UE TOV EAEYXO TWV ETAIPIKWY KOl
EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY OTNV EAAGDQ Kal €XOUUE EKTTANPWOEI TIG DEOVTOAOYIKEG HAG
UTTOXPEWOEIG CUUPWVA ME TIG OTTAITACEIS TNG 10XU0UCAG VOUOBEGIag Kal Tou TTPOavaQePOUEVOU
Kwdika AgovTtoAoyiag. MaoTeloupe OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUUE ATTOKTAOEI €ival ETTAPKA Kal
KatdAAnAa va Trapéxouv BEon yia Tn yVwun Pog.

AMAeg TTANnpoPoOpicg

H dioiknon eival utrelBuvn yia TIG AAAeg TTANpo@opieg. O1 AAAeg TTANpoYopiEG TTEpIAaUBAvovTal oThv
‘EkBeon Alaxeipiong Tou AloiknTtikoU 2ZupBouAiou, yia Tnv oTroia YiveTal oxeTIK avagopd otnv “EkBeon
emmi AMwv Nopikwv Kal KavovioTiKwv ATtaitioewv”, aAAd oev TTEPIAAUPAVOUV TIG OIKOVOMIKEG
KOTAOTAOEIG KOl TV €KBEON EAEYXOU ETTI QUTWV.

H yvwun Jag 1T TWV ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY Oev KAAUTITEI TIG GAANEG
TTANPOYOpPIEG Kal dev EKPPACOUE UE TN YVWHKN QUTH) OTTOIACONTIOTE HOPPAG CUUTTEPAC A SlIac@AAIoNg
ETT QUTWV.

2€ OX€on Pe Tov EAeYXO HAG ETTI TWV ETAIPIKWV KOl EVOTTOINKEVWV OIKOVOUIKWY KATAOTACEWY, N €uBlvn
MOg €ival va avayvwooupe TIG GAAEG TTANPOPOPIES Kal, JE TOV TPOTTO AUTO, VO £EETACOUNE €AV O AANEG
TTANPOYOPIES €ival OUCIWOWG ACUVETTEIG E TIG ETAIPIKEG KOI EVOTTOINKEVES OIKOVOMIKEG KATAOTACEIG I
TIG YVWOEIG TTOU ATTOKTHOAUE KATA TOV €AEyXO 1 aANIWG @aiveTal va gival ouciwdwg eo@aAluéveg. Edv,
ME BAon TIG epyaoieg TTOU €XOUME eKTEAEOEI, KATOAALOUPE OTO CUUTTEPACHA OTI UTTAPXEI OUCIWOEG
OQAAUA O€ QUTEG TIG AAAEG TTANPOPOPIES, EIOOTE UTTOXPEWMEVOI VA QVAPEPOUE TO YEYOVOG auTo. Agv
£XOUE TITTOTA VA QVAPEPOUE OXETIKG PE TO BEPa auTo.

EuBUveg TnG d10ikNONG ETTi TWV ETAIPIKWYV KAI EVOTTOINUEVWYV OIKOVOUIKWYV KATOAOTAGEWV

H &1oiknon €xel TNV €uBUVN yIa TNV KATAPTION KAl €UAOYN TTAPOUCIaoN TWV ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWY KATAOTACEWY OUP@Wva PE Ta AMNMXA 6TTwg autd £xouv uloBetnBei atrd Tnv EupwTraikn
‘Evwon, OTmwg Kal yia ekeiveg TIG OIKAIGEG eowTePIKOU eAéyxou TTOU n dioiknon Kabopilel wg
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ATTOPAITNTEG, WOTE Va KaBioTatal duVATA N KATAPTION TWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWV
KATAOTAOEWV OTTAAAQYHEVWY ATTO OUCIWOEG OCPAAUQA, TTOU OPEIAETAI €iTE O€ ATTATN €iTE € AGBOG.

Katd Tnv KAtapTion Twv ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV, n dloiknon eivai
utrelBuvn yia Tnv agiohdynon Tng IkavétnTag tng ETaipeiag kai tou Opidou va ouvexioouv Tn
OpacTNPEIOTNTA TOUG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, TA BEuATa TTOU OXETICOVTAI
ME TN ouvexi{opevn OpacTnpIdTNTA Kal TN XPAoNn NG AoyioTiKAG Bdong Tng ouvexi{ouevng
OpaoTNPIOTNTAG, EKTOG KAl €AV N dloiknan €iTe TpoTiBeTal va peuaToTroioel Tnv Etaipeia kar Tov OuiAo
N va diakowel TN dpacTnEIOTNTG Toug 1 dev €xel AAAN PEANIOTIKA €vAAAOKTIKY €TTIAoyr atmd To va
TTPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTH yia TOV EAEYXO TWV ETAIPIKWV KAl EVOTTOINMEVWYV OIKOVOMIKWYV KOTOOTACEWV

O1 otéxol pag €ival va OTTOKTAOOUME €UAoyn OIA0QAAIoN yid TO KATA TTOOO Ol ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG, OTO OUVOAO TOUG, €ival atTaAAayuévES ATt OUCIWOEG OPAAUQ,
TTOU OQEileTal €iTE O€ ATTATN €iTE 08 AGBOG KAl va ekdWooupE KON eNeYKTH, N oTToia TTEPIAAUPBAVE! TN
YVWHN Jag. H ebAoyn diacedalion ouvioTd dlac@dhion uwnAou emtédou, aAAG dev gival yyunon Ot o
éAeyxog TTou dlevepyeital oUppwva pe Ta AMNE, 6TTwg autd €xouv evowpatwBei otnv EAANVIKA
NopoBeaia, Ba evromifel TavTa éva ouciwdeG OPAAUA, OTav autd UTTdpXEl. Z@AAPaTa duvatal va
TpokUWouv ammd amarn A atmd AdBog kal BswpouvTal ouciwdn OTav, PEPovwEva A aBpoiaTikd, Ba
MTTOpOUCE €UAOya va avapéveral 6Tl Ba eTnpéalav TIG OIKOVOMIKEG OTTOQPACEIS TWV XPNOTWV, TTou
AapBavovTal pe BAon AuTEG TIG ETAIPIKESG KAI EVOTTOINUEVESG OIKOVOMIKEG KATAOTAOEIG.

Q¢ kadrikov Tou eAéyxou, oUpoewva pe Ta AMNE O6TTwg autd éxouv evowpaTtwBOei otnv EAANVIKN
NopoBeoia, aokoUue eTTayyeApaTiky Kpion kal dIaTnPoUUE ETTAYYEAUOTIKO OKETITIKIONO KAB' OAn Tn
d1apKeIa Tou eAéyyou. Etiong:

e Evromifoupe kal aflohoyoUpe TOUG KIVOUVOUG OUCIWdOUG CQAAUATOG OTIG ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, TTOU OQEiAeTal €iTe o€ aTmdTn €ite 0¢ AdBog, axedialovTag
KOl OIEVEPYWVTAG €AEYKTIKEG OIABIKOOGIEG TTOU QVTOTTOKPIVOVTAl OTOUG KIVOUVOUG auToug Kal
QTTOKTOUME €AEYKTIKA TEKPAPIA TTOU gival €TTAPKA Kal KATAAANAG yia va Trapéxouv Bdon yia tnv
yVWHN pag. O kivOuvog [N evTotmopoU oudiwdoug OQAAUATOG TTOU OQEIAETAl o€ aTTaTn Eival
uYnAGTEPOG aTTd AUTOV TTOU OQEIAeTal 0€ AABOG, KABWG N ATTATN WTTOPEI VO EUTTEPIEXEI TUUTTAIYVIQ,
TAQCTOYpPA®ia, €OKEUMEVEG TTapaAEiwelg, Weudeic diaBefaiwoelg i TTapdkauyn Twv OIKAIdwY
E0WTEPIKOU EAEyXOU.

o KaravooUue TIG OIKANIOEG €0WTEPIKOU €AEyXOU TTOU OXETICOVTAl ME TOV €AEYXO, ME OKOTTIO TO
OXeOIOONS €AEYKTIKWV OIAdIKAOIWY KATAAANAWY yia TIG TTEPIOTACEIG, OANG OXI PE OKOTIO Tnv
OIaTUTTWON YVWUNG ETTI TNG ATTOTEAEOHUATIKOTNTAG TWV OIKAIBWY €0WTEPIKOU eAEyXoU TnNG ETaipeiag
ka1 Tou OpiAou.

o Atioloyoupe TNV KATAAANASGTNTA TWV AOYIOTIKWV GPXWYV Kal HEBOdWY TToU XpNOIUOTTOIRBNKav Kal To
€UAOYO TWV AOVYIOTIKWV EKTIUACEWY KAl TWV OXETIKWV YVWOTOTIOINCEWY TToU €yivav atrd TN
Aloiknon.

o Amo@aivopaoTe yia Tnv KAaTaAAnASTNTa TNG Xprong atré tn dioiknon Tng AoyioTikng Bdong g
ouvexXICOuEVNG dpaaTnpIOTNTAG Kal PE PAon Ta €AEYKTIKA TEKUNAPIQ TTOU OTTOKTAONKAV yIa TO €&v
UTTAPXEl OUOCIWONG aRERAIOTNTA OXETIKA HWE YEYovOTa ] OUVONKEG TTOU WTTOPEl va UTTOdNAWVOUV
ouo1wdn apefaIdTNTA WG TTPOG TNV IKavOTNTa TNG ETaipeiag kai Tou Opilou va ouvexioouv Tn
opaoTnpEIOTNTd Toug. Edv  cuptrepdvoupe o1 ugioTatal ouciwdng apepaidtnTa, €ipaoTe
UTTOXPEWNEVOI OTRV €KBEON €AEYKTA va ETTIOTACOUUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINCEIG
TWV ETOIPIKWVY KAl EVOTTOINUEVWVY OIKOVOMIKWY KOTOOTACEWV A €Qv QUTEG Ol YWWOTOTIOINCEIG gival
QAVETTOPKEIG va dIOQOPOTTOINCOUNE TN YVWHN Mag. Ta cuutrepdopatd pog Bacifovtal o€ EAEYKTIKA
TEKUAPIA TTOU QTTOKTWVTAI WEXPI TNV nueEpounvia TnG €kBeong eAeykTh. Qotdoo, peANovTIKG
YeEYovoTa fj oUVOAKEG evOEXETAI va £XOUV WG attoTéAecua n ETaipeia kai o OpiAog va traloouv va
AEITOUPYOUV WG oUVEXICOPEVN dPaCTNPIOTNTA.

o AfloloyoUue Tn OUVOANIKN Trapouciaon, Tn OO Kol TO TIEPIEXOMEVO TWV ETAIPIKWY KOl
EVOTTOINUEVWY OIKOVOMIKWY KOTOOTAOEWY, CUNTIEPIACUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWG
Kal TO Katd TG00 Ol €TAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG ATTEIKOVICOUV TIG
UTTOKEIMEVEG OUVOAANQYEG KAl T YEYOVOTA WE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

o JUMéyoupe eTTOPKA Kal KOTAAANAG €AEYKTIKG TEKPAPIA ava@OpPIKA PE ThV XPNMUOATOOIKOVOUIK
TTANPOPOPNON TWV OVTOTATWY N TWV ETTIXEIPNUATIKWY dpacTnpioTATWY evidg Tou Opilou yia Tnv
EKQPACN YVWHNG T TWv ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOMUIKWY KataoTdoewv. Eipaorte
utreUBuvol yia Thv KaBodriynan, Tnv eTTiBAewn Kal TNV €kTEAEON Tou gAéyXou Tng ETaipeiag kal Twv
BuyaTpikwv TNG. Mapapévoupe aTTOKAEIOTIKA UTTEUBUVOI VIO TNV EAEYKTIKA JOG YVWWMN.
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MeTag0 GAAwV BepdTwy, KolvoTToloUue oTn dl1oiknaon, To oxedlalOuevo eUPog Kal TO XPovodidypauua
TOU €AEYXOU, KABWG KAl GNUAVTIKA EUPHMOTA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWV OTTOIWY CNHAVTIKWY
eMeiPewv oTIG BIKAIDEG ECWTEPIKOU EAEYXOU eVTOTTICOUME KATA TN SIAPKEID TOU EAEYXOU UAG.

‘EkBeon e1ri AAAwvV Nopikwyv kai KavovioTIKwy ATTaITROEWV

AapBavovtag utréyn o1 n dloiknon £xel TNV €uBuvn yia Tnv KatapTion TnG ‘EkBeong Alaxeipiong Tou
AloIknTIKOU ZupBouliou, Kat’ epapuoyn Twy dlatééewy TnG TTapaypdpou 5 Tou dpbpou 2 (PEpog B) Tou
N. 4336/2015, onueiwvoue OTi:

a) Kard mn yvwun pog n 'EkBeon Alaxegipiong Tou AloiknTikoU ZupBouliou €xel KAaTapTIoBEi CUPQWVA JUE
TIG I0XU0UCEG VOUIKEG aTTaITAOEIG Twv ApBpwv 43a kai 107A Tou K.v. 2190/1920 kai TO TTEPIEXOPEVO
QAUTAG QVTICTOIXEI JE TIG CUVNUMPEVEG ETAIPIKEG KAl EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIS TG XPAONS
TTou €Ange Tnv 31/12/2017.

B) Me Bdon Tn yvwon TToU ATTOKTACAPE KaTA To €Aeyxo pag, yia tnv etaipeia R.F. ANQNYMOZ
ENEPTEIAKH ETAIPEIA £YMMETOXQN kai 1o TepIBAAAOV TNG, Oev €XOUME EVTOTTIOEI OUGCIWOEIG
avakpiBeieg otnv ‘EkBean Alaxeipiong Tou AloiknTikoU TG ZupBouliou.

ABrva, 5 MapTiou 2018
H Opkwtd6 EAeyKTAG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

@ GrantThornton
An instinct for growth”

Opkwrol EAeykrég ZopBouhor Emyeiprioewy
ZegUpou 56, 17564 Nakmo Gaknpo
AM.ZOEA127
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R.F. ENERGY A.E.

Kardotaon AroteAeopdTWYV Kal ZuvoAikou EicodAuarTog
MNa ™ xprion mou éAnge Tnv 31Aekepppiov2017
(Mood o€ xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

KUkAog epyaciwv (TTwANCEIQ)
Meiov : KéoTtog NMwAAcewv
MikT6 Képdog

AMN\a éooda

‘E€¢oda dloiknong

AMN\a £¢oda

Képdn/(Znuiég)
EKMETAAAEUONG

XpnUaToOIKOVOUIKG €000
XPNUOTOOIKOVOUIKG £€60da
Képdn/(Znpiég) Trpo poépwv
dbpog €1000ANATOG

Képdn/(Znég)xpriong petd
Qpopwv

AoiTrd ouvoAikd é00da
AvoloyioTiké KEPON Kal {NUIEG
atoé TpoypauuaTa
KOBOPIOPEVWV TTAPOXWV
dSpog €1I000APATOS TTOU
OXeTiCeTaI PE OTOIXEIO TOU
OUVOAIKOU €1000AUaTOg

NAoitrd ouvoAikd é00da
XpRong kabapd atmrd ¢opo
ZYTKENTPQTIKA
ZYNOAIKA EZOAATIA THN
XPHZzH

Zny.

6
7

10
10

11

25

11

‘Opihog Etaipeia
11- 11- 11- 11-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
10.254 9.756 146 155
(6.143) (6.098) (139) (148)
4111 3.658 7 7
82 34 - 5
(651) (650) (315) (299)
(27) (12) (240) (1)
3.515 3.030 (548) (288)
17 42 49 550
(604) (935) (42) (42)
2,928 2137 (541) 220
(962) (748) - -
1.966 1.389 (541) 220
8 - 11 -
1 - - -
9 - 11 -
1.975 1.389 (530) 220

O1 ouvnuuéveS oNUEIWOEIG ATTOTEAOUV QVATTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINUEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E.

Kardotaon Oikovouikig Oéong tng 31 Askeufpiouv2017
(Mood og X1AMAdeg Eupw, EKTOG AV ava@EPETAI SIOPOPETIKA)
‘Opihog Etaipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016

ENEPIHTIKO Inu.
Mn kKukAo@opouvTa oToIXEia
EVEPYNTIKOU

Evowparta mayia 14 46.375 51.316 2 -
AlkaiwpaTa Xpriong 15 738 820 - 1
AuAa TTEPIOUTIAKA aTOoIXEIT 15 9.344 9.657 - -
ZUMMETOXEG O€ BuyaTpIKES 16 - - 40.478 40.478
MoKpPOTIPOBECUES ATTAITAOEIG 19 22 17 17
AvaBaAAOuEVES POPOAOYIKES

QTTAITAOEIG 1 512 500 - -
ZU0VOAO N KUKAOQOPOUVTWV

OTOIXEIWV EVEPYNTIKOU 56.988 62.315 40.497 40.496

KukAo@opouvTta oToixeia
EVEPYNTIKOU

EuTTOpIKES KAl AOITTEG ATTQITAOEIG 12 14.812 8.588 1.182 1.060
AeopgUpéveg KATaBEDEIG 1.754 1.807 515 515
Tayelokadiabioiua Kai Igoduvapa 13 1.277 3.027 145 806
ZUVOAO KUKAOQOPOUVTWYV

OTOIXEIWV EVEPYNTIKOU 17.843 13.422 1.842 2.381
Z0volo EvepynTikou 74.831 75.737 42.339 42.877
IAIA KEQAAAIA KAI

YNOXPEQZXEIX

MeTOXIKO Ke@AAaQIO 17 11.195 11.195 11.195 11.195
ATTOBEUATIKO UTTEP TO GPTIO 17 31.098 31.098 31.098 31.098
Noird ATroBeuaTika 107 23 (222) (241)
ATroTeAéoUATa EIG VEOV 757 (1.134) 181 730
Z0voAo 15iwv ke@aAaiwv 43.157 41.182 42.252 42.782
YMNOXPEQZEIZ

Mokp/OpEG UTTOXPEWTEIG

MakpoTtrpdBeopua daveia 18 6.758 8.987 - -
MNapoxég ot epyalduevoug 25 55 56 24 32
AvaBaAAOUEVES KPATIKEG

ETTIXOPNYNOEIS 20 14.440 16.144 - -
MakpoTrpoBeaueg TTPORAEWEIC 21 2.036 1.918 - -
AvaBaAAOUEVEG POPONOYIKES

UTTOXPEWOTEIG 1 4.823 3.923 - -
Z0VOAO HAKPOTIPOOEC WYV

UTTOXPEWCEWV 28.112 31.028 24 32
Bpoayx/opeg uTTOXPEWOEIG

BpaxutrpéBeouo pépog

MOKPOTTIPOBECUWY daveiwy 18 2.075 1.800 - -
OpelNbuevol pOpoI EI00OAPATOG 8 - - -
EUTTOPIKEG KOl AOITTEG UTTOXPEWOTEIG 19 1.479 1.727 63 63
Z0voAo Bpaxutrpo0eopuwv

UTTOXPEWCEWV 3.562 3.527 63 63
ZUVOAO UTTOXPEWCEWV 31.674 34.555 87 95
ZUvolo I15iwv KepaAaiwv kal

YTroxXpeWwoewv 74.831 75.737 42.339 42.877

O1 ouvnuuéveS ONUEIWCEIG ATTOTEAOUV QvATTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGYAE.

Evotroinuévn Kardotaon MetaBoAwyv 18iwv KepaAaiwv
Ma tn xprion mou éAnge Tnv 31 AekeppBpiou 2017
(Mood oe xIMadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

AdiavéunTa
KépOn/

MeToxiké6  AtroBepartikd Noitrda ZWPEUNEVEG

Ke@AAalo utrép 1o dpTio  AtroBepaTIKd {nmiég 20volo
YmoAoitro Tnv 1/1/2016 11.195 31.098 (58) (2.442) 39.793
KaBapd képdn/(Cnuicg) xprnong - - - 1.389 1.389
ETTavekTignon uttToXpewoswy
TTAPOXWV TTPOCWTTIKOU - - - - -
Avaf. ebpog eTTi ETTAVEKTIUNONG
TTAPOXWV TTPOCWTTIKOU - - - - -
ZUYKEVTPWTIKA OUVOAIKA
£é00da - - 1.389 1.389
TakTiké ATToBEpATIKO - 81 (81) -
YmoAoitro tnv 1/1/2017 11.195 31.098 23 (1.134) 41.182
KaBapég {nuieg xpriong - - - 1.966 1.966
ETTavekTignon uttoXpewoswy
TTAPOXWV TTPOCWTTIKOU - - 8 - 8
Avaf. ebpog eTTi ETTAVEKTIUNONG
TTAPOXWV TTPOCWTTIKOU - - 1 - 1
ZUYKEVTPWTIKA OUVOAIKA
£€o00da - - 9 1.966 1.975
TakTIKO ATTOBEPOTIKO - 75 (75) -
YmoAoitro tnv 31/12/2017 11.195 31.098 107 757 43.157

O1 cuvnupéveg onUEIWOEIG ATTOTEAOUV avATTOOTTOOTO HEPOG TWV ETACIWV ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY KOTAOTACEWV.
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R.F. ENERGYA.E.

Etaipiki Kardotaon MerafoAwyv I5iwv KepaAaiwv
Ma ™ xprion mou éAnge Tnv 31 AekeppBpiou2017
(Mood oe xINadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

Adiavéunta
KéPON/
MeToxiko ATroBgpariké MNoitra (Zwpeupéveg
KEPAAQIO UTTéP TO APTIO aATroBepaTIKG Znpig) ZUvolo

YmoAorro Tnv

1/1/2016 11.195 31.098 (245) 514 42.562
KaBapd képdog

XPNoEwg - - - 220 220
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - - - -
AvaBaAAopevog

¢6pog )

ETTAVEKTINNONG

TTAPOXWV

TTPOCWTTIKOU - - - - -
ZUYKEVTPWTIKA

OUVOAIKd é008a - - - 220 220
TakTIKO

ATtToBepaTikd - - 4 (4) -
YmoAortro Tnv

1/1/2017 11.195 31.098 (241) 730 42.782

KaBapr¢nuia

XPNOoEwg - - (541) (541)
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - 11 - 1
AvaBalAopevog

@opog eTi

ETTAVEKTIMNONG

TTAPOXWV

TTPOCWTTIKOU - - - - -
ZUYKEVTPWTIKA

ouVvoAIKd €008 - - 11 (541) (530)
TakTIKO

ATtToBepaTikd - - 7 (7) -
YmoAorro Tnv

31/12/2017 11.195 31.098 (222) 181 42.252

Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

O1 ouvnuuéveg oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGYA.E.
Evotroinpévn Kardotaon Tapeiokwyv Powv

MNa ™n xpRon mou éAnge Tnv 31 AekeuBpiouv 2017
(Mood ot xINadeg Eupw, €KTOG AV ava@EPETAl BIAPOPETIKA)

Ac1ToupyikéC SPAOTNPIOTNTES

Képdn po @opwv

MAéov / peiov rpocapuoyég yia:

AtrooBéoelg

MpoPALyelg

AtroteAéopata (E00da, ££0da, KEPBN Kal {NUIEG) ETTEVOUTIKAG
OpacTNPIOTNTAG

XpewaTIKOI TOKOI Kal cuvagn £€oda

AvayvwpioBévTa £000a £TTIXOPNYNOEWY ETTEVOUTEWY
Mapoxég o€ epyadopévoug

‘E¢oda atropgiwang/ dilaypagng

A&1ToupyIKO ATTOTEAECHA TIPO TWV HETABOAWY OTO KEPAAAIO
Kivhong

MAéov/ peiov TpocapuoyEg yia HETABOAEG AoyapiacHwY
Ke@aAaiou Kivnong | TTou oxeTifovTal UE TIG AEITOUPYIKES
OpaoTNPIOTNTEG:

Meiwon / (avgnon) amaIroewv

(Meiwon) / aténon utToXpeWaoewV (TTANV TPATTECWV)

Meiwaon / (avgnon) AoITTwy PHakPoTTPOBET WY ATTAITACEWY

20voAo siopowv / (EKpOowvV) a1To ASITOUPYIKES
SpaorTnpIdoTnNTES
Meiov:
XpewaTIKOI TOKOI Kal cuva@r £€oda kaTaBepAnuéva
KaraBeBAnuévor pdpol

2U0voAo kabapwy eIopowy / (EKpowv) Ammo AEITOUPYIKES
Spaornpiomres (a)
ETrevouTikéG SpaoTnpIOTNTEG
Eiompdéeig ammd TTwAnoeIg BuyaTpikwy, CUYYEVWY, KOIVOTTPAEIWV
KAl AOITTWV £TTEVOUCEWV
Ayopd evowpatwy Kal AUAWY TTayiwy TTEPIOUCIAKWY CGTOIXEIWV
Eiomrpdaéeig atrd TTWANCEIG EVOWPATWY Kal AUAwV TTayiwy
Tokol eIoTTpayBévTeg
Mpbdoodol emixopnyHoEwv

20voAo siopowv / (ekpowv) arrd emevOUTIKES
Spaornpiomres (B)
XpnUaTodoTIikEG SpacTNPEIOTNTES
E¢opAnoeig daveiwy
AvoAnebévTa ddveia

2U0voAo siopowv / (ekpowv) arré xpnUATodOTIKES
Spaornpiotnres (y)
KaBapn augnon / (eiwon) ota Tapelakd SiaBéoipa Kal
I0050vaua xprong (a) + (B) + (v)
Tapeiakd diabéoipa Kal Icoduvapa évapéng xpRong
Tapelakd diabéoipa Kail Icoduvapa ARENG XprRong

1- 1-
31/12/2017  31/12/2016
2.928 2.137
5.347 5.350
(44) (13)
(17) (40)
604 935
(1.704) (1.704)
5 -
7.119 6.665
(5.952) (1.487)
(230) 291
3 -
940 5.469
(465) (829)
- (106)
475 4.534
(11) (13)
- 2
17 41
6 30
(2.231) (5.783)
(2.231) (5.783)
(1.750) (1.219)
3.027 4.246
1.277 3.027

O1 ouvnuuéveS oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGYA.E.
Eraipiki Karaotaon Tapeiakwyv Powv

MNa TnxpRon mou éAnge Tnv 31 AekeuBpiou 2017
(Mood o€ xINAadeg Eupw, eKTOG eGv ava@épeTal BIAQPOPETIKA

Ag1ToupyIKéC SPACTNPIOTNTES

Képdn po @opwv

MAéov / peiov rpocapuoyég yia:

ATtrooBéoelg

MpoPALyelg

AtroteAéopata (E00da, £60da, KEPBN Kal {NUIEG) ETTEVOUTIKAG
OpacTNPIOTNTAG

XpewaTIKOI TOKOI Kal cuvagn £€oda

Mapoxég o€ epyadopévoug

‘E¢oda atropciwong / diaypagng

A&1ToupyIKO ATTOTEAECHA TIPO TWV PETABOAWY OTO KEPAAAIO

Kivhong
MAéov/ peiov TpocapHuoyEG yia HETABOAEG AoyapiacHwY
Ke@aAaiou Kivnong | TTou oxeTifovTal UE TIG AEITOUPYIKES
OpaoTNPIOTNTEG:
Meiwon / (avgnon) amaIroewv
(Meiwon) / aténon uttoXpeWaoewV (TTANV TPATTECWV)

20voAo siopowv / (EKpOowV) a1TO ALITOUPYIKES
SpaorTnpIdoTnNTES
Meiov:
XpewaTIKOI TOKOI Kal cuva@r £€0da kaTaBepAnuéva
KaraBeBAnuévor pdépol

2U0voAo kabapwyv eIopowy / (EKpowV) Ao ASITOUPYIKES
opaornpiomres (a)
ETrevouTikéG SpaoTnpIOTNTEG
ATIOKTNON BuyaATPIKWY, CUYYEVWY, KOIVOTTPAEIWV Kal AOITTWV
ETTEVOUCEWV
Eiompdéeig ammd EoTpo@n HETOXIKOU KEQaAaiou BuyaTpIKwy,
OUYYEVWV, KOIVOTTPAEIWV KAl AOITTWV £TTEVOUCTEWY
Ayopd evOWPATWVY Kal QUAWY TTAYIWY TTEPIOUCIAKWY OTOIXEIWV
Tokol elIoTTpayxBévTeg
Mepiopata eloTTpayxBévta

20voAo siopowv / (ekpowv) arrd emevOUTIKES
Spaornpiomnres (B)
XpnNUaTodoTIKEG HPAOTNPIOTNTES
E€opAiocig daveiwv / avaAnebévTa ddveia
2U0voAo siopowv / (ekpowv) arré xpnUAaTrodOTIKES
Spaornpiomnres (y)
KaBapn augnon / (eiwon) ota Tapelakd SiaBéoipa Kai
Ic0d0vaupa xpiong (a) + (B) + (v)
Tapeiakd diadéoipa Kal Icoduvapa évapéng xpRong
Tapelakd diabéoipa Kail Icoduvapa ARENS XpRong

1- 1-
31/12/2017  31/12/2016
(541) 220
1 2

(1) (2)

(5) (509)

42 42

3 (1)

227 -
(274) (248)
(820) 56
- 6
(1.094) (186)
(42) (42)
(1.136) (228)
- (210)

- 991

(2) (1)

5 9

472 141
475 930
(661) 702
806 104
145 806

O1 ouvnuuéveS oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINUEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017
(Mood og xINGdeG Eupw, eKTOG £V ava@épeTal dIAQOPETIKA)

1. ZUoTAON TNG ETAIPEING KOl SpAOTNPIOTNTEG TOU OHiAou

H R.F. Energy A.E. (epe€ng «RF» 1 «n Etaipeia») 10pubnke 1o 2006 otnv EAAGSG wg pia avwvuun
eTaIpEiQ e OKOTTO TNV CUMMETOXN 0€ NUESATTEG A AAAODATTEG ETTIXEIPAOCEIG TTOU €XOUV WG QVTIKEINEVO
TNV OPACTNPIOTTOINGH TOUG OTOV TOMED TNG NAEKTPIKAG evépyelag. H didpkeia Tng eTaipeiag opiobnke o€
50 £€1n. 'Edpa Tng etaipegiag opioBnke o ARpog Mu@adag Kal CUYKEKPIMEVA TO KATAOTNUA €TTi TNG
A.BouNiayuévng 128.

To AloIKNTIKO ZUlPBOUAIO TNG eTaipeiag eKAEXONKE aTTd TNV 'EKTOKTN [MEVIKr) GUVEAEUON TWV PETOXWV TNG
08/12/2015 kai ouykpoTt|Bnke o€ cuvedpiaon Tnv idla nuépa, n dIAPKEIa Tou £xel opIoBel £wg Tnv
30/6/2021 kai £xe1 wg €EAG

ONOMA OEZH

"ewpylog Kahoyepdtrouhog MNpodedpog

ewpylog PeIdaKNg AvTiTTpéedpog kKal Alcubuvwy Z0uBouAog
lwavvng MNavtouong MéNog

NiKOAaog MuTTARG MéNog

Eudyyehog KopoBéaong MéAog

Ol eTaIpeieg Ol OTTOIEG CUMPPETEXOUV OTIG EVOTTOINKEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAfovTal OTOV

akoAoubo Trivaka:

AUECESC OUUNETOXEG
MNOXOXTO MEGOAOZ
EMQNYMIA EAPA
ZYMMETOXHZ ENONOIHZHZ
NA.Bouhiaypévng 128,
o KAAAIZTH ENEPTEIAKH A.E. . 100,00% OAikA Evotroinon
FAu@ada
A.BouNiayuévng 128, . .
o AIONAIKH KYAINAPIAZ AE. ] 100,00% OAikA Evotroinon
FAu@ada
A.Bouhiaypévng 128,
e CITY ELECTRIC A.E. 100,00% OAikA Evotroinon
FAu@ada
. A.Bouhiaypévng 128, . .
o YAPOHAEKTPIKH AXAIAZ A.E. 100,00% OAikA Evotroinon
FAu@ada
R.F. ENERGY OMAAIEZ A.E N Bouhaypevng 128,
o . E. 0, A i
MAUGGBa 100,00% OAikA Evotroinon
A.BouNiayuévng 128, . .
o AIONIKH AAEPEZ A.E. 100,00% OAikA Evotroinon

FAu@ada

To T0000TO CUUMETOXNG TNG UNTPIKAG eTaipeiag F.G. EUROPEA.E. (epegng “FG”) eival 50,00%. Adyw
TNG CUNQWVIAG TWV PETOXWV Yia SIOPICHO TNG TTAElOWNPIag Twv PEAWV Tou AZ atTd auTrhv, TEKUAIpETA
61 n FG aokei €éheyxo emmi TNG RF Kal wg €K TOUTOU TTEPIAAPPBAVETAI OTIG EVOTTOINMEVEG OIKOVOMIKEG
kataoTdoelg TG FG pe Tnv pébodo Tng OAIKAG Evotroinong, wg BuyaTtpikn.

O1 gvoTToINUEVEG KAl ETOIPIKEG OIKOVOMIKEG KATAOTAOEIG £yKpiBNkav atrd 1o AloiknTIKO ZupBouAio Tng
Etaipeiag Tnv 5 Maptiou 2018.

2. O1 onpavTIKéG AOYIOTIKEG ApXEG TTOU XpnoipoTrolgi o OpiAog
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 oIKOVOUIKEG KATAOTAOEIG £Xouv ouvTaxBei oupgwva pe Ta Aibvr) MpdTutta XpnuatooiKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atd Tnv EupwTraik ‘Evwon kai ye Bdon tnv apxn Tou
I0TOPIKOU K6OoTOUG. O1 KUPIOTEPEG AOYIOTIKEG QpPXEG TTEPIYyPAQovTal TTapakdtw. H kartdption Twv



R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

OIKOVOUIKWY KATaoTAoEwv, cUP@wva Pe Ta AMNXA, atraitei Tn XpAon AOYIOTIKWY EKTIMACEWY Kal ThV
doknon kpioewg armmd Tn Aloiknon TNG €TAIPEIOG yia TNV €QAPHOYN TWV AOYIOTIKWV OPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG AQUTEG TTEPIYPAQOVTAl OTH onueiwon 4. Agv UTTApYouV
TIPOTUTTA TA OTTOIO VO €XOUV €QAPPOCBOEl vwpiTEPa aTTO TNV £TTioNUN NUEPOPNVia epapuoyng Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G GTpoyyuAoTToloUvTal oThv
TTANCI€oTEPN XINGDQ.

2.2ANAayég og MpoéTutra Kai Aigpunveisg

2.2.1 Néa MNpéTutra, Aieppnveieg, AvaBewpnioeig kai TPoTToTToINoeIg UQIoTANEVWY MpoTiTTwy
Ta oTroia £Xouv TeBei og 1I0XU Kal £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

O1 akbAouBeg TtpoTtrotToinoelig MpoTiTiwy €xouv €kdoOei amd 1o ZupPoUAio AiEBvwyv  AoYIOTIKWY
Mpotuttwv (IASB), éxouv ul0BeTnBei amd TNV Eupwtraiki ‘Evwon kal n e@appoyry Toug Eeivai
uTTOXPEWTIKA a1Td TNV 01/01/2017 1) peTayevéaTepa.

. Tpomomoinoeig oro AAIN 7: «MpwTtofouldia NWOTOMOINCEWV» (EPAPHOTETAI YIa ETNOIES
mEPIOdOoUG TTou {eKIVOUV TNV A HETA TRV 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TpoéPn otnv £€KkO0OON TPOTTOTTOINCEWY TTEPIOPICHUEVOU OKOTTOU OTO
ANAM 7. ZKOTTOG Twv &v AOyw TPOTTOTTOINCEWV €ival va KOTOOTEI €QIKTO yIO TOUG XPHOTEG TWV
OIKOVOUIKWY KOTAOTACEWV va afIoAOyoUv TIG UETAPROAEG OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV ATTO
XPNHUATOOIKOVOUIKEG BpaaTnpIdTNTEG. O1I TPOTTOTTOINCEIG ATTAITOUV OTTO TIG OIKOVOUIKEG OVTOTNTEG VA
TTOPEXOUV  YVWOTOTIOINCEIG, Ol OTToie¢ Ba KABIOTOUV €QIKTO OTOUG €TTEVOUTEG va agloAoyouv TIG
METOBOAEG OTIC UTTOXPEWOEIG TIOU  TTPOKUTITOUV  OTTO  XPNUOTOOIKOVOUIKEG  OpaoTnpIOTNTEG,
OUNTTEPIANOUBAVOUEVILV TWV METABOAWY TTOU TTPOKUTITOUV ATTO TAMEIOKEG POEG, KABWGS Kal TwWV Wn
TapEloKwY  PeTaBoAwyv.  Or1 TpotrotTroIfoelg Ogv €xouv €TTidpacn OTIG evoTToiNuéveG OIKOVOUIKES
KataoTdoelg.

. Tpomomoinoeig oro AAIN 12: «Avayvwpion AvaBaAAopevng Popoloyikig Antaitnong yia
pn Mpayparomoin@cioeg Znpiég» (eappoleTal yia ETHOIESG TTEPIOBOUG TTOU {EKIVOUV ThV R
peTa Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TpoéPn otnv £€KkO0OON TPOTTOTTOINCEWY TTEPIOPICHUEVOU OKOTTOU OTO
AN 12, Koo Twv ev AOYyWw TPOTTOTTOINCEWV Eival VO ATTOCOPNVIOTEl 0 AOYIOTIKOG XEIPIOPOG TWV
avaBAaAAOUEVWY QOPOAOYIKWY QTTAITACEWY YIA TIG W TTpayuaToTroinBeioeg {nUIEG aTTd XPEWOTIKOUG
TITAOUG TTOU ETTIHETPWVTAI OTNV €UAOYN a&ia. O TpOTTOTTOINCEIG DEV £XOUV ETTIOPACT OTIG EVOTTOINUEVES
Oikovouikég KaraoTdoelg.

2.2.2 Néa MpéTutra, Aieppnveieg, AvaBewpnioeig kai TpoTrotroIfoelg upioTauevwy Mpotitrwy
Ta oTroia eV €Xouv aKOpa TEBEI o€ 100U | dev £xouv uioBeTnBei atrd TNV Eupwraikni ‘Evwon

Ta akdéAouBa véa [Mpoétutra, Aigpunveieg kai Tpotrotroifoelg MNpotimwy éxouv ekdoBei atrd TO
2uppouAio Aibvwv AoyioTikwy MpoTuttwy (IASB), al\d eite dev éxouv akoun TeBei o€ 10U gite dev
€xouv ul0BeTnBei atrd TNV Eupwrdikn Evwon.

. ANMXA 9 «Xpnuarooikovopika Méoca» (eappoleTal yia £TROIES TTEPIOSOUG TTOU SEKIVOUV
TNV R pera tnv 01/01/2018)

Tov loUAio Tou 2014, 10 IASB 11po£fn oTnv TeAIKR €kdoon Tou AMXA 9. O1 BeATIWOEIG TTOU ETTEQPEPE TO
véo [lpétutto TrepiAaufBdvouv TR dnuioupyia evog AoyikoU PovTEAOu yia Tnv Tagivounon Kal Tnv
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R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

ETMPETPNON, €va evIAio TTPOVONTIKO WOVTENO YIA «AVOUEVOUEVEG CNUIEG» ATTOPEIWONG, KAl £TTiIONG, Wia
OUCIAOTIKG QVOUOPQWHEVN TIPOCEYYION Yia Tnv AoyIioTIKA avTioTdbuions. Ta avwTtépw €Xouv
ui0BeTnBei atd v Eupwtraik ‘Evwon pe nuepopnvia évapéng ioxuog tnv 01/01/2018.0 Ouilog Oa
€QPaPUOOEl TO KAIVOUPIO TIPOTUTTO KATA TNV OTTAITOUMPEVN NPEPOMNVIA XWwpPIG avatTpooappoyrn Tng
OUYKPITIKNAG TTANpo@dépnong. Katd 1o 2017, ekmiuibnke 0 avTikTutrog TNG epapuoyng Tou AMNXA 9 kai
ME BAON TNV €KTIKNON QUTA OI ETTITTITWOEIG TOU KAIVOUPIOU TTPOTUTTOU AVAUEVOVTAI WG AKOAOUBWG:

Ta XpnuoTooikovopiké Treploudiakd oToixeia Tou o OpiIhog katéxel onuepa, Ba ouvexioouv va
EMPETPOUVTAI OTNV idIa BAaon cUp@wva pe To AMNMXA 9 kal, Katé CuvETTEId, OEV QVAMEVETAI TNUAVTIKN
ETTITTITWON OTNV TAgIVOUNON KAl ETTIPMETPNCN TWVY XPNUATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU AOYW
epapuoyng Tou véou AlNXA.

Etriong, 6¢ Ba utrdpéel kapia eTTidpacn ava@opIKA HE TIG XPNMOTOOIKOVOUIKEG UTTOXPEWOEIS TOU
Ouilou, Oedopévou 611 o odnyieg Tou véou AlMNXA ernpedlouv POVO TO AOYIOTIKO XEIPIOPO Twv
XPNHUATOOIKOVOUIKWY  UTTOXPEWOEWY Trou  TTpoodiopifovial oTnv  €0Aoyn aia Toug HEéow Twv
ATTOTEAECUATWY Kal 0 OUIAOG Oev £XEI TETOIOU €i0OUG UTTOXPEWOTEIG.

To véo povTéAo atTopeiwong agiag atraitei TNV avayvwpion Twv TTPoRBAEYewv atTropgiwong Bdoel Twv
AVOPEVOUEVWV TTIOTWTIKWY ¢NHUIWY Kal X1 HOVO TWV TIPAYUATOTTOINUEVWY TTIOTWTIKWY CNUIWY, OTTWG
IoXUel onuepa cUp@wva pe to AAIM 39. Me Baon tn Aemrtouepny avadAuon trou diegixOn, o OupiAog
oupTtTépave OTI KaTé TNV UI0BETNON TOU VEOU TTPOTUTTOU, N TTPORAEWN atmouegiwong dev avapéveral va
£Xel onuavTikn eTTiTwon oTig OiIKovouikég KataoTdoelg.

To véo TTPAOTUTTO TTPORAETTEI ETTIONG TTEPAITEPW ATTAITACEIG YVWOTOTIOINONG TTANPOQOPILY Kal AAAYEG
oTov TPOTTO TTapoucdiacng TG TTAnpo@opnong. O aTTaITACEIS AUTEG BEV QVAMEVETAl va AAAGEouv TN
@UOoN KAl TV €KTACT TWV YVWOTOTTOINCEWV TnG ETaipeiag.

. ANMXA 15 «Ecoda amd Zuppaoceig pe MNMeAdreg» (e@apHoleTal yia ETAOIES TIEPIOSOUG TTOU
{exivoOv Tnv | perda Tnv 01/01/2018)

Tov Mdio Tou 2014, to IASB 1Tpoéfn oTnv ékdoon evog véou lMpotutrou, Tou AMNXA 15. To ev Adyw
MpdTuTTo €ival TTARPWGS EVAPUOVICUEVO UE TIG ATTAITACEIG TTOU A@OPOUV GTNV AVAYVWEICT TWV £00dwv
olpewva pe TIG apxég 1000 Twv AlNXA 600 Kal Twv Apepikavikwy evika Mapadektwy AoYIOTIKWY
Apxwv (USGAAP). Oi Baoikég apxég oTig oTroieg Bacifetal To ev AOyw [MNpdTuTTo €ival CUVETTEIG e
onuavTikG HEPOG TNG Tpéxouodg TPOKTIKAG. To véo [pdtutto avapéveral va BeATiwoel TN
XPNHATOOIKOVOUIKF TTANPO@SpNOT, KABIEpWVOoVTag Eva TTIO I0XUPO TTACICIO yia TNV €TTIAUCH BEPATWY
TTOU TTPOKUTITOUV, €VIOXUOVTAG TN CUYKPICIMOTNTA HETAEU KAGOWV Kal KEQAAQIOYOPWY, TTAPEXOVTAG
TTPOCOETEG YVWOTOTTOINCEIG Kal DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO TOU KOOTOUG TwWV CUHBACEWV.
To véo lMpdTutto épxetal va avTikataotioel 10 AAM 18 «Eocoda», 1o AAIN 11 «KataokeuaoTIKEG
2uppdoseigy, KaBwg Kal opiopéveg Alepunveieg TTou oxetiCovtal Pe Ta €00da. Ta avwTépw €XOUV
ui0BeTnBei atd v Eupwtraikr ‘Evwon pe nuepopnvia évapéng ioxuog tnv 01/01/2018.0 Ouihog Oa
€QOPUOOEl TO KAIVOUPIO TIPOTUTTO KATA TRV OTTAITOUMEVN NUEPOMNVIA Xwpi¢ avatmrpooappoyrnl Thg
OUYKPITIKAG TTANpo®SpNnong.

O Ouihog mrpayparotroinoe pia agloAdynon yia Tov avTiktutro Tou AlNXA 15 avd karnyopia egddou,
avAaPeca OTO KaAIvOUpIo TTPOTUTTO Kal OTIG UTTAPXOUCEG AOYIOTIKEG TTONITIKEG. Me Bdon Tnv TTapatmdvw
avaAluon Oev evtotrioTnKav OlIOQOPEG aTTO TIG TPEXOUOEG AOYIOTIKEG TTONITIKEG. QG €k TOUTOU, TO
KAIvOUpPIO TTPOTUTTO OEV AVOUEVETAl VA €XEl ONUAVTIKO QAVTIKTUTTO OTIG OIKOVOMIKEG KATAOTACEIG TOU
Ouilou katd Tnv epapuoyn Tou.

. Aigukpivioeig oo AMXA 15 «Ecoda amo ZupBaoceig pe MeAdareg» (epappoleTal yia ETROIES
mMEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2018)
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Tov Atrpihio Tou 2016, To IASB 1Tpoépn oTtnv £€kdoon dicukpivioewv ato AMNXA 15. O TpoTroTroIfoElg
Tou AMNXA 15 dev petaBdaillouv TG BacikéG apxég Tou MpoTuTrou, aAAG TTAPEXOUV BIEUKPIVIOEIG WG
TTPOG TNV £Qappoyn Twv v Adyw apxwv. O1 TpotroTToIfoelg dIEUKPIVICOUV Tov TPOTTO UE TOV OTTOI0
avayvwpileTal pia d€oueucn ekTéAeong o€ pia oUpPacn, WG TTPOadIopIfeTal av [ia OIKOVOUIKNA
ovToOTNTA ATTOTEAEI TOV €vTOAéQ ) TOV €vTOAOBOXO, Kal TTWG TTPoadIopifeTal av To £€0000 ATTO TN
xopriynon udiag &dciag Ba TTPETTEl va avayvwpIoTEl O Pid OUYKEKPIMEVN XPOVIKA OTIYUR A ME TV
TApodo Tou Xpbévou. O OuiIAog Ba egeTdael TNV TITITWON OAWY TWV TTAPATTAVW OTIG OIKOVOUIKES TOU
KataoTdoeig, av kar Oev avapéveral va €xouv Kapia. Ta avwtépw €xouv uioBeTnBei amd Tnv
EupwTraikf ‘Evwon pe nuepopnvia évapgng ioxuog tnv 01/01/2018.

. Tpommomoinoeig oro ANXA 4: «Epappoyn tou AMXA 9 Xpnuarooikovopika Méoa oe
ouvbuaopo pe 1o AMNXA 4 Ac@alioTiKEG ZUHBATEIS» (EQPAPHOTETAI VIO ETAOIES TIEPIOSOUG
mou {EKIVOUV TNV N yerda Tnv 01/01/2018)

Tov ZemrréuBpio Tou 2016, 10 IASB 11p0£RNn otnv ékdoon TpotrotToifjoswy o010 AMNXA 4. ZKOTTéG TWV £V
AOYW TPOTTOTTOINCEWVY €ival va TIPOCBIOPICTEI O XEIPIOPOG TWV TTPOCWPIVWV AOYIOTIKWY ETTIOPATEWY
AOYw TNG dIaQOPETIKAG NUEpoNviag évapgng 1oxUog Tou AINXA 9 Xpnuartooikovouikd Méoa kal Tou
utré ékdoon MpoTUTTOU YIa TIG A0PAAICTIKEG OUNBAcEeIg. O1 TPOTTOTTOINCEIG OTIG UPICTAPEVES ATTAITHOEIG
Tou AlNXA 4 €mTPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTTOIWYV 01 KUPIEG BPAOTNPIOTNTEG CUVOEOVTAI
Me ac@dAion va avapdaAouv Tnv e@appoyr Tou AIMNXA 9 éwg 10 2021 («TTpocwpIv) atTaAAayrh»), Kal
EMTPETTOUV 0€ OAOUG TOUG £KOOTEG ATPAAIOTIKWY CUNBACEWY VA avayvwpioouv oTa AoITTA GuVOAIKA
£€000a, avti oTa KEPSON 1 OTIG CNUIEG, TN METABANTOTATA TTOU eVOEXETAI VO TTPOKUWEI OTTO TNV £€QAPUOY
Tou AMNXA 9 TpIiv TNV €kdoon Tou véou [MpoTUTTOU YIa TIG AOQANCTIKEG CUPPBAOCEIS («TTPOCEYYION
emKAAUWnG»). O Opidog Ba egetdoel Ty emiTrTwon SAwv Twv TTapatmdvw oTIG OIKOVOUIKEG Tou
KataoTdoeig, av kar Oev avapéveral va €xouv Kauia. Ta avwtépw €xouv uioBetnBei ammd tnv
EupwTraikr ‘Evwon pe nuepounvia évapgng ioxuog tnv 01/01/2018.

. ANMXA 16 «MiocBwoeig» (eapuoleTal Yia ETACIES TEPIOSOUG TTOU {EKIVOUV TNV | HETA TRV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1Tp0oéRn otnv ékdoan evog véou lMpotutrou, Tou AMNXA 16. ZKOTTOG
Tou épyou Tou IASB fitav n avatTugn evog véou MpoTUdTrou yia PIoBwaeIg TTou KaBopilel TIG apxEG TIG
oTToiEG eapudlouv Kal Ta dUo uépn o€ pia cluuBacn - dnNAadr Kai o0 TTEAATNG («O MICOWTAG») KAl O
TTPOPNOEUTAG (€O EKMICBWTAG») - yIa TRV TTAPOXN OXETIKWVY TTANPOPOPIWV YIa TIG MICOWOoEIS KaTd
TPOTTO TTOU ATTEIKOVICEl TTIOTA QUTEG TIG OUVAAAaYEG. Ta TNV eTTiTEUEN auToU TOU OKOTTOU, O MICOWTNAG
Ba TTPETTEl VO avayvwpioel Ta TTEPIOUCIOKAE OTOIXEIA KAl TIG UTTOXPEWOEIG TTOU OTTOPPEOUV aTTé TN
MicBwon. O Ouidog Ba egetdoel Tnv emimmTwon OAwv Twv TTapammdvw oTIG OIKOVOMIKEG TOU
KataoTdoeig, av kal Oev avapéveral va €xouv Kauia. Ta avwrépw €xouv uioBetnBei ammd tnv
EupwTraikf ‘Evwon pe nuepopnvia évapgng ioxuog tnv 01/01/2019.

. Etnoieg BeAtiwoeig Twv AMNXA - KokAog 2014-2016 (spappoleTan yia €TROIEG TIEPIOBOUG
mou {EKIVOUV TNV N HeETd TV 01/01/2017 kan 01/01/2018)

Tov AeképuBpio Tou 2016, To IASB mrpoéfn otnv ékdoon «Etoieg BeAtiwoelg Twv AMNXA — KUkAog
2014-2016», n otroia atroTeAEiTal ATTd pia O€IPA TPOTTOTTOINCEWY O€ OpICUEVA MPOTUTTA KAl OTTOTEAET
MEPOG TOU TIPOYPAUMATOG Via TIG €TAOIEG PBeATiwoelg ota AlMXA. O TpoTTommoIAcElS  TTou
TTeEPIAAUPBAvOVTal OTOV KUKAO auTév gival ol €€ng: AMNMXA 12: Atroca@rvion Tou Tediou Qapuoyng Tou
MpotUTtrou, AMXA 1: Alaypa@r] TwWv PPaXUTTPOBECUWY £CAIPECEWY YIA TOUG UIOBETOUVTEG yIa TTPWTN
@opd Ta AMXA, AAM 28:Empétpnon piag ouyyevoug ) diag kowvotrpagiag otnv elAoyn agia. O
TPOTTOTTOINCEIG EQPAPPOLOVTaI YIa ETACIEG TTEPIGBOUG TTOU EEKIVOUV Thv A JETA TNV 1n lavouapiou 2017
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6oov agopd ato AMNXA 12, kai Tnv 1} ueté v 1n lavouapiou 2018 6oov agopd ota AMXA 1 kai AAM
28. O Opihog Ba e€etdoel TRV eTTiTTWON OAWV TWV TTApaTTAvW OTIG OIKovouIKEG Tou KaTtaoTdoelg, av
Kal Oev avapéveral va Exouv Kapia. Ta avwtépw dev éxouv uloBeTnBei atrd Tnv EupwTrdikr) ‘Evwon.

. Tpomomoinon oto ANXA 2: «Ta§ivopnon ka1 Empérpnon ZuvaAdaywv MAnpwpng
Baoci{opevwv o€ ZuppeTOXIKOUG TiTAoug» (eapupdoleran yia €TNOIEG TEPIGSOUG TOU
{exivoOv TNV | perda Tnv 01/01/2018)

Tov louvio Tou 2016, T0 IASB T1p0€BN oTnVv €kdoan TPoTToTToINONG TTEPIOPIoUEVOU oKOoTTOU 0TO AMNXA
2. ¥komdg TNG &v AOyw TpoTtrotroinong eival va TTapdoxel OIEUKPIVIOEIG OXETIKA HPE TOV AOYIOTIKO
XEIPIOUO CUYKEKPIPMEVWY TUTTWV CUVAAAQYwWV TTANPWUARS BaciCOUEVWY O€ CUMMETOXIKOUG TiTAoUG. Tio
OUYKEKPIYEVA, N TPOTTOTTOINCN EICAYEl TIG ATTAITACEIG OXETIKA E TOV AOYIOTIKO XEIPIOPO TG £TTIOPACONG
TWV TTPOUTTOBECEWY  KATOXUPWONG Kol PN KAtoxUpwaong oTnv  €TMPETPNON TWV  TTANPWUWY
Baoi{épeEvWV 0€ CUHPMETOXIKOUG TITAOUG TTOU BlakavovifovTal JE PETPNTA, TOV AOYIOTIKO XEIPIOUS Twv
OuvOAaywVv TTANPWHWY BacifOUEVWY O€ CUUPMETOXIKOUG TITAOUG TTOU @QEPOUV £€Va XOPAKTNPIOTIKO
dlakavoviouoU O0€ CUuPYN@IOTIKA BAon yia UuTtoxpéwon TTapakpdtnong ¢@opou, Kabwg Kal pia
TPOTTOTTOINOTN OTOUG OPOUG KAl TTPOUTTOBECEIG Piag TTANPWHNG PAcIfOUEVNG O CUPMETOXIKOUG TITAOUG,
n otmoia PeTaBdAAel TRV Tagivounon Tng ouvaAlAayng ammd  dIakavovi(OPEVN WE  PETPNTA O€
Olakavovi{Ouevn ue CUPPETOXIKOUG TiTAoug. O OuiAog Ba e&eTdael TNV TTITITWON OAWV TWV TTAPATTAVW
0TI OIKovouIkEG Tou KataoTAoelg, av Kal Oev QvapEVETAl va €xouv Kapia. Ta avwTépw Ogv £Xouv
u108etnBei atrd TNV EupwTraikn ‘Evwaon.

. Tpomomoinoeig oro AAIN 40: «Meragopés Emevdioewv oe Akivnra amé i o€ dAAeg
KATNYOPIES» (EPApPHOleTAI VIO ETNOIES TIEPIOBOUG TTOU {EKIVOUV TNV N peTd Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB 11p0oéPn oTnV €KGOCN TPOTTOTTOINCEWY TTEPIOPIOUEVOU OKOTTOU OTO
AANI 40. ZKoTrog TWV €v AOYWw TPOTTOTTOINCEWV Eival va eVIOXUBET N apxn yia TIG HETAPOPES ATTO, R O€
eTTeVOUOEIG O€ akKivnTa, WOoTE va KaBoplioTei 011 (a) yia peTafifacn atrd, f o€ emevdloelg o€ akivnTa Ba
TTPETTEI VA TTPAYHOTOTTOIEITAI HOVO €QOOOV UTTAPXEI METABOA OTn XPAON Tou aKivATou, Kal (B) pia
TETOIO UETAPBOAN OTN XPRON Tou akiviTou Ba TrepieAdupave Tnv a&loAdynaon Tou KaTd TToodv To eV Adyw
aKivnTo TTANPOI Ta KPITHPIO TAgIVOUNONAG TOU wg eTTEVOUTIKO akivnto. H ev Adyw PETABOAR oTn Xpron
Ba TTPETTEl va uTTOOTNEICETAl ATTO OXETIKY TEKUNPiwaon /atrodelkTika aTtoixeia. O Ouihog Ba e¢eTdoel Tnv
ETTTTWON OAWV TWV TTAPATTAvW OTIG OIKOVOUIKEG Tou KATaoTAOEIG, av KOl OgV QVAPEVETAl VO £XOUV
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

. EAANMXA 22 «Zuvaldayég oe Zévo Nopiopa ko TMpoxkaraBAntéo AvraAAaypa»
(epappoleTan yia eTROIEG TIEPIOSOUG TTOU {EKIVOUV TNV | HETA TV 01/01/2018)

Tov Aeképppio Tou 2016, 1o IASB 1Tpoéfn otnv €kdoon piag véag Aiepunveiag, Tng EAAMXA 22. H ev
Aoyw Algpunveia TTepIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN CUVAAAQYUOTIKY I0OTIYIO TTOU Ba TTPETTEI
VO XPNOIYOTTOIEITAl KOTA TNV TTapoucsiacn ouvaAAaywyv o€ EEvo VOPIoPA (TT.X. OUVAAAQYEG €000WV)
oétav éxel AneBei | 600l TTANpwn TTpokaTtafoAikd. O Ouidog Ba egeTdoel TNV €MTITWON OAWV TWV
Tapatrédvw oTig OIkovouikég Tou KaTaoTdoelg, av Kal &ev avapEvETal va €XOUV Kapia. Ta avwTEpw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

. Tpomomoinoeig oro AAIN 28: «MakpompoOeopues ZUHHPETOXESG OE ZUYYEVEIG Kal
Koivommpagieg» (eapHoleTal yia €TNOIEG TEPIOBOUG TTOU $EKIVOUV TRV R HETA TNV
01/01/2019)

Tov OkTwpplo Tou 2017, T0 IASB TpoéPn oTnv £KkO0CN TPOTTOTTOINCEWY TTIEPIOPIOUEVOU OKOTTOU OTO
AANIM 28. ZKoTTOG Twv €V AOYW TPOTTOTTOINCEWV €ival N TTAPOXH SIEUKPIVIOEWY OXETIKA E TOV AOYIOTIKG

31



R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

XEIPIOUO TWV HOKPOTTPOBECUWY CUMMETOXWY OE Mia ouyyevh) i KolvoTipagia — OTIG oTToieg Oev
eQapuoleTal N pEBodoG TNG KaBapng Béong — Bdoel Tou AMNXA 9. O Opihog Ba €eTdoel TNV EMTITWON
6Awv Twv TTapamavw oTig OikovopikéG Tou KaraoTdoelg, av Kal dev avauéveTal va €xouv Kauia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr) Evwaon.

. Tpomomoinoeig orto AMNXA 9: «lMpomAnpwOiévra Zroixeia pe Apvnmikl Amnmédoon»
(epappoleTan yia eTROIEG TIEPIOSOUG TTOU {EKIVOUV TNV | HETa TV 01/01/2019)

Tov OkTwpplo Tou 2017, T0 IASB TpoéPn oTnv £€KOOON TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AlNXA 9. Baoel Twv u@ioTduevwy amaithoewyv Tou AMNXA 9, yia oikovopikA ovtétnTa Ba emmipeTpoloe
£va XPNMUATOOIKOVOWIKG OTOIXEIO TOU evePYNTIKOU WE apvnTikh attédoon otnv eUAoyn agia péow Twv
ATTOTEAECHATWY, KABWG TO XAPAKTNPIOTIKO TNG «apvNTIKAG atrédoongy» Ba ptropouce va BewpnBei 6T
OnuIoupyEi eVOEXONEVEG TAUEIOKEG POEG Ol OTTOIEG BEV aTTOTEAOUVTAI PJOVO ATTO TTANPWUES KEQAAQiou
Kal TOkou. Bdoel Twv TPOTTOTIOINCEWY, Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA  ETTIUETPOUV
OUYKEKPIPEVA TTPOTTANPWTED XPNMATOOIKOVOUIKA OTOIXEIG TOU EVEPYNTIKOU PE OPVNTIKY amrédoon OTO
aTTooRECHEVO KOOTOG i TNV €UAoYN aia HEOW TWV AOITTWV CUVOAIKWY £06dWV, EpOoOV TTANPEITal Pia
ouyKekpipévn TTpoUTTé0ecn. O Opihog Ba e€etdoel TV emimTwon OAWV TwV TTAPATTIAVW OTIG
Oikovouikég Tou KataoTaoelg, av kKal Ogv avapévetal va €xouv kapia. Ta avwTtépw Ogv €xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.

. Etnoieg BeAtiwoeig Twv AMNXA - KokAog 2015-2017 (sepappoleTan yia €TROIEG TIEPIOBOUG
mou {EKIVOUV TNV N yerd Tnv 01/01/2019)

Tov AeképBpio Tou 2017, To IASB mpoéfn otnv ékdoon «Etoieg BeAtiwoelg Twv AMNXA — KUkAog
2015-2017», n otroia atroTeAEiTal ATTd pia O€IPd TPOTTOTTOINCEWY O€ OpICUEvVa MPATUTTA KAl OTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeAtiwoelg ota AlMNXA. O TpoTTommoINCEIS  TToU
TTepIAaPBavovTal oTov KUKAO autdv gival ol e€AG: AMNMXA 3 -AMXA 11: ZuppeToxIKd SIKAIWPOTA TTOU
KOTEIXE TTPONYOUPEVWG O ATTOKTWY O€ Mia atmd Koivou Aeitoupyia, AAIM 12: EMITTTWOEIG GTOV QOPO
€1I000NPOTOG aTTO TTANPWHES VI XPNUATOOIKOVOUIKG HECO TOALIVOPNUEVA WG OTOIXEId Twv 18iwv
ke@aAaiwv, AAM 23: Kbéotn daveiopou emAECIa yia ke@aAalotroinon. O1 TPOTTOTTOINCEIG £QAPPOLOVTal
yla €TAoIEG TTEPIGOOUG TTOU &eKIvOuv Tnv i YETE Tnv 1n lavouapiou 2019. O Ouihog Ba e&eTdoel Tnv
ETTTTWON OAWV TWV TTaPATTAvW OTIG OIKOVOUIKEG Tou KaTaoTAoEIG, av KOl OgV QVAPEVETAl VO £XOUV
Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd TNV EupwTraikr) ‘Evwon.

. EAANMXA 23 «ABeBaioTnra oXeTika pe Xeipiogoug ®opou Eigodnparog» (epappolerar yia
E£TNOI1EG TEPIOBOUG TTOU {EKIVOUV TNV N pETa Tnv 01/01/2019)

Tov louUvio Tou 2017, 10 IASB mpoéPn otnv ékdoon piag véag Aiepunveiag, Tng EAAMXA 23. To AAI
12 «®o6pol Eicodnuatogy 1poadiopifel Tov AoYIOTIKO XEIPIOUO TOU TPEXOVTOG Kal avaBaAAduevou
@Opou, aAAd dev TTpoadlopilel TOV TPOTTO WE TOV OTTOI0 Ba TTPETTEI VA AVTIKATOTITPICOVTAI Of ETTITITWOEIG
™G apepaidtntag. H EAAMXA 23 mepihauBdvel T emmpooBeteg Ttou AAlM 12 amaitioelg,
TTpocdiopiovTag Tov TPOTIO Pe TOv OTToi0 Ba TTPETTEl va AVTIKOTOTITPICOVTAl Of ETTITITWOEIS TNG
apepaidTNTAg aTOV AOYIOTIKO XEIPIOWO Twv @Opwv £lcodiuaTtog. O OuiAog Ba egeTdoel TNV €TTTITWON
OAwv Twv TTapatmdvw oTig Oikovouikég Tou KataoTdoelg, av Kal Ogv avapéveTal va £xouv Kapia. Ta
avwTEPw Oev £xouv ul0BeTnBei atmd Tnv EupwTraikr ‘Evwaon.

. ANMXA 17 «Ac@AAIOTIKEG ZUHBACTEISH (EQAPHOTETAI VIO ETAOIES TIEPIOBOUG TTOU {EKIVOUV
TNV R pera tnv 01/01/2021)

Tov Mdio Tou 2017, 10 IASB 1poépn otnv €kdoon evog véou lMpotutrou, Tou AMNXA 17, 10 oTToio
avTikaBIoTd éva evdidueco MpdTutro, To AMNXA 4. Zkotdg Tou épyou Tou IASB Atav n avatTugn evog

32



R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

eviaiou lMpotUtrou Baciopévou oTig apxég (principle-basedstandard) yia Tov AoyioTIKO XEIPIOPO OAwY
TWV TUTTWV OOQAANIOTIKWY CUPPRAoEwY, CUPTTEPIAAPBaVONEVWY KAl Twv ouuBdocwy avtac@aAiong
TTOU KATEXElI £vag ao@aNOTIKOG popéas. ‘Eva eviaio Mpdtutro Baciopévo oTIG apxég Ba evioyxUoel Tn
OUYKPICIUOTNTA TNG XPNMATOOIKOVOUIKAG ava@opAasg PETAEU OIKOVOMIKWY OVTOTHATWY, SIKAI0S00IWY Kal
Kepahaiayopwv. To AINXA 17 kaBopilel TIG aTTAITACEIS TTOU Oa TTPETTEl va €QAPPOCLEl Jia OIKOVOUIKN
ovTOTNTA OTN XPENMOTOOIKOVOUIKY TTANPOQOPNCN TTOU OXETICETAl PE AOQAMOTIKEG OUUBAOEIS TTOU
ekdidel kal ouppaoelg avtac@dAiong TTou kKatéxel. O Opihog Ba egeTtdoel TNV eTTITWON OAWV TWV
Tapatrédvw oTig OIkovouikég Tou KaTaoTdoelg, av Kal &ev avapeéveTal va £Xouv Kapia. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

2.3 Evotroinon

2.3.1 Ouyartpikég eMIXEIPAOEIS

O1 evoTToINUEVEG OIKOVOUIKEG KOTAOTAOEIG TTEPIAANPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TG MNTPIKAG
ETAIPEIOG KAl TWV OIKOVOMUIKWY HOVAdWY TTou eAéyxovtal atrd Tnv eTaipeia (Ouyarpikég). 'EAeyxog
ETMTUYXAVETAI OTTOU N €TAIPEia €XEI TNV £EoUnia va KOBOPIZel TIG XPNMOTOOIKOVOUIKES KAl AEITOUPYIKEG
ATTOPACEIG PIAG OIKOVOMIKAG HOVADAG UE OKOTTO TNV ATTOKTNON 0QEAOUG ATTO TIG OpACTNPIOTNTES TNG.
Katd tnv €€ayopd Hiag €mixeipnong ammoTiywvTal oTnv €UAoyn agia Toug Ta OTOIXEIQ TOU EvEPYNTIKOU,
TWV UTTOXPEWOEWV Kal TwV 18IV KEQAAAIWVKABWG Kal O evOEXOUEVEG UTTOXPEWOEIS TNG KATd TNV
nuepopnvia e€ayopds. To KOOTOG TNG e€ayopdg, katé To TTood TTou utrepPaivel TRV eUAoyn agia Tou
ecayopadopevou KabBapou evepynTikoU (evepynmiké — TTaONTIKO — eVOEXOUEVEG UTTOXPEWOEIG),
KATaxwpeital wg utrepadia tn xpron otnv otroia €yive n €ayopd. ZTnv TTEPITITWON TTOU TO KOOTOG
eCayopdg eival PIKPOTEPO TNG avwTépw e€lAoyng agiag, auth n dla@opd KaTaxwpeitalr oTa
amoTeAéopaTa TNG XPAONG e€vidg TnG oTtroiag éyive n egayopd. Ta dikawuata TnG MeElowniag
KaTaxwpouvTal KaTd TV avaloyia Toug eTTi TNG eUAoyng agiag. e eTTOUEVEG XPNOEIG, TUXOV Cnuieg
pepiCovTal oTn pelown®ia kar’ avaloyia, ETTITTAEOV TwV SIKAIWPATWY peiowngiag Ta ammoTeAéCPOTA TWV
ecayopadopevwy A TTWAOUPEVWY BUYATPIKWY EVTOG TNG XPHOEWG, TTEPIAAUBAVOVTAI OTNV EVOTTOINUEVN
KATAOTOON ATTOTEAECUATWY XPNOEWS aTrd A WS TNV NUEPOMNVia egayopds i TTwAnong, avTiotoixa. Ol
OIKOVOUIKEG KATOAOTACEIG TWV BuyaTpIKWy TTPocapuolovTal KAaTdAANAQ, woTe va ouvtdooovtal BAcel
TWV AOYICTIKWV OpXWV TOU OMiAoU.

O1 dieTaipikéG ouvaAlayég Kal Ta evOOETAIPIKA UTTOAOITTA, aTtraAgigovTal Katd tnv evotroinon. Ol
BuYaTPIKEG ETTIXEIPNOEIG OTIG ETAIPIKEG OIKOVOUIKEG KOTOOTACEIG ATTOTIMWVTAI OTO KOOTOG HEioV TUXOV
owpeupéveg TTPORAEYEIS aTTopEiwong TNG agiag Toug.

2.3.2 Zuyyeveig emixeIpAoEIg

Mpokemal TTePi ETAIPEIWV OTIG OTTOIEG QOKEITAI ONUAVTIKY €TMPPONA, WOTOC00 Ogv gival BuyaTtpikég N
KoIvOTTpagieg kal atreikovifovtal oUp@wva pe Tnv PéEBodo Tng kaBapng Béong. Bdoel tng pebBodou
QAUTAG, Ol CUPMETOXEG AUTEG TTAPOUCIACoVTal OTAV KATAOTAGN OIKOVOUIKNG B€0NG 0TO KOOTOG KTHOEWG
TTAéOV TOU TTOC0O0TOU GUUMETOXNG Tou OuiAou oTIG HETABOAEG TNG KaBapr Toug BEon PETA TRV APXIKNA
nuepopnvia KTAoEwG, Meiov TIG TTPOPRAEWEIS yia  amropeiwon Tng aiag Toug. H katdoTtaon
atmmoTeAeOHATWY TTEPIAAUPBAvE BIAKPITE TO PEPIBIO Tou OPiAou oTa ATTOTEAECUATA TOUG, VW TTOOA TTOU
Kataxwpouvtal atrd auTtég atr eubtiag otnv kabapr) Toug Béan, avayvwpilovTal atr’ ubeiag Kal oTa
idla ke@dAaia Tou Opidou. Ta un TTpayuatotroin@évta KEPON Kal {nuieg attd ouvaAAayEG PETAEU Tou
OuiAoU Kal TwV CUYYEVWV ETAIPEIWY ATTOAEIPOVTAlI KOTA TO TTOOOOTO CUMMPETOXAS Tou Opidou oTIig
eTaipeieg autég. O OUPMPETOXEG O€ OUYYEVEIG ETAIPEIEG OTIC ETAIPIKEG OIKOVOMIKEG KATOOTAOEIG
QATTOTIMWVTAI GTO KOOTOG KTAONG MEIOV TUXOV OWPEUPEVES {Nnpieg aTTopgiwang TNG agiag Toug.

2.4 ZuvaANOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTIKG TG PIBAia g Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal o€ Eupw pe Bdon tnv €TTionun TiuA Tou £Evou VOMIOPATOG TTOU ioYue TNV NUéPa Tng
ouvaAlayng. Kard tnv nuepopnvia tou |ooAoyiopou, Tuxdv QTTaITrOEIG KAl UTTOXPEWOEIG O &Eva
vopiopaTa yetarpétrovial o€ Eupw pe Baon Tnv emmionun TiPA Tou &évou vouiopaTtog Trou 1IoxXUEl Thv
avTioToixn nuepopnvia. Ta képdn i o ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oThv
KatdoTtaon ATTOTEAEOUATWV.
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2.5 Evowpara mTdyia

Ta evowpata TAyIa aTTOTIWVTAI 0TO KOOTOG KTHOEWG PEIOV TIGC CWPEUNEVES ATTOORETEIG KAl TIG CNHiEg
atropeiwong. To KOOoTog KTACEWS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
Twv oToIxeiwv Trayiwv. O1 dATTAvES TTOU TTPAYUATOTTOIOUVTAI O€ ETAYEVESTEPEG XPAOEIG aUEAvouV Tn
AoyIoTIKA agia pévo dv mlavoloyeital 6Tl Ba el0peUcouV OTnV ETAIPEIA UEAAOVTIKA OIKOVOUIKG OQEAN
KOl TO KOOTOG TOUG PTTOPEI va atroTiunBei a&lotmoTa. Ol €TMIOKEUEG KAl OI CUVTNPROEIG KATAXWPEOUVTAI
oTa amoteAéopara otav TrpayuarotrolotvTal. Kard tnv TTwAnon, ol diagopEg PETALU Tou TIUAUATOG
TTou AauBaveTal Kalr TNG AOYIOTIKAG a&iag kataxwpouvTal wg kEPdN A {nuieg ota atroteAéopata. Ol
AoyioTIkéG atieg egeTalovTal yia artropgiwon étav uttdpxouv evoeigelg Ot o1 agieg auTtég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTepPaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atroueiwong Kal T EVOWMATA TTAYIO JEIWVOVTAI TNV avakTioiun agia Toug. H avaktioiun agia
gival N peyaAuTepn, hyeTagu e0Aoyng agiag, peiov Ta atraIToUheva yia Tnv TTWANon KGOoTN Kal Thg agiag
Xpnong. MNa tnv ekTipnon TG agiag XpAong, Ol EKTIHWMEVESG MEANOVTIKEG XPNUATOPOECTTPOECOPAOUVTAI
oTnVv TTapoloa agia Toug, e TNV Xprion evog TTpO GOPOU ETTITOKIOU, TO OTTOIO AVTAVAKAG TIG TPEXOUOES
EKTIMAOEIG TNG ayopdg yia Tnv dIaXPOoVIK agia Tou XprAUATOG Kal TOUG KIvOUVOUG TTOU OXETICovTal JE
AUTA TA TTEPIOUCIAKA OTOIXEIA. ZUN@WVa WE TIG dlaTdgelg Tou AAIT 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIG yIa aTTéOUPON Trayiwv OTOIXEIWV OTnVv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo BaBud TTou PTTopei va yivel pia AoyiKA ekTiunon Tng €UAoyng agiag Toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG A&iaG TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEévovTal avaloya.

2.6 KéoTtog daveiopou

A6 Tnv 1 lavouapiou 2009, Ta K60TH daveloPoU TToU CUCXETICovTal APECT Kal apopolv Thv ayopd,
KOTAOKEUR 1 TTapaywyr TTEPIOUCIOKWY OTOIXEIWV, Kal Yo TA OTToi0 OTTAITEITAl onUAVTIKOG XPOVOG
TIPOKEINEVOU va éABouv oTnv  €mBIWKOPEVN KaTtdoTaon yia Tn Xprion i Tnv TWANCH Toug
KEPAAQIOTTOIOUVTAI WG PEPOG TWV eV Adyw TTEPIOUCIOKWY oToIXeEiwv. OAa Ta AoITTd K6oTh daveiguou
KATaXWPEOUVTOl OTA OTTOTEAECUOTA WE TNV TTPAYMATOTIOINGT TOUG KAl CUUTTEPIAQUBAVOUV TOKOUG Kal
AoiTrd ££00a yia TNV AaTTéKTNON daveiwy

2.7 ArooBéocig

O1 amooBéoeic Evowpatwy [leplouciakwyv  ZToixeiwv Aoyiovtal pe 1n PEBOdO TNG OTABEPNAG
amooBeong, PBAoEl CUVTEAECTWY TTOU TTPOCoEyyifouv TN MEON WEEANIUN CwA Twv ZToIXEiwv n otroia
emTavegeTdletal o€ €TRoIa Bdon. H agia tTwv BeATiwoewy, o€ akivnra TpiTwyv, oTTooREVETAI KATA TN
OIGPKEIA TNG MICBWTIKAG XPHOEWG.

Ta ekTIHWWPEVA €TN HEONG WPENIUNG CWNG KAl CUVTEAEOTEG aTTOORECNG avA KaThyopia Trayiwv gival Ta
akoAouba :

‘ETn w@éAipung ZuvteAeoTég

{wng AmréoBeong

YSponAekTpIKA £pya 50 2%
KTIplakég eyKATAOTATEIG O€ aKivnTa TPITWV 15-25 4% - 7%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15-33 3% - 7%
‘EmniiTAa kail AoiTrég 6OTTAICUOG 4 -7 14% - 25%
MeTagopikd péoa 4-10 10% - 25%
NoITTd AUAA TTEPIOUCIOKA OTOIXEID 10-15 7% - 10%
Adeleg TTapaywyng NAEKTPIKAG EVEPYEIQG 35-45 2% - 2,5%

2.8 AUAQ TTEPIOUCIAKA OTOIXEIO, CUVEVWOEIG ETTIXEIPACEWV Kal UTTEPASia

Ta QuAa TTEPIOUCIAKA OTOIXEIO aAPOpPoUV Kupiwg Ot Adeleg  TTapaywyng NAEKTPIKNAG EVEPYEIOG KAl
OIKAIWUATA EKPETAANEUONG EVOWMATWY OTOIXEIWV TTOU TTapaXwpoUvTal oTa TTAicI CUPPBACEWY
avayvwpifovtal apyIk@ 0To KOOTOG KTAONG KAl ATTOTIMWVTAI OTO KOOTOG KTAONG HEIOV TIG ATTOORECEIG
Kal KEBe Tuxoév Cnuia atropgiwong. O CUVEVWOEIG ETTIXEIPAOEWV/EKUETAAAEUOEWY AoyiovTal e Bdon
/T péBodo Tng e€ayopdg (acquisitionaccountingmethod). Me Bdon autr) T PéBOSO TA TTEPIOUCIAKA
oToIxeia (TTEPINANPBAVOUEVWV TWV TTPOYEVEDTEPO WN AVAYVWPIOUEVWY OOWHATWY  TTEPIOUTIAKWV
OTOIXEIWV) Kal ol UTTOXPEWOEIS (TTEPIAGUBAVOUEVWY  TWV  EVOEXOUEVWY  UTTOXPEWOEWY) TNG
ecayopadopevng ekheTGAeUong avayvwpifovtal o€ €UAoyeg agieg kKatd Tnv nuepounvia Tng
ouvaAlayng. H utrepagia atmd ouvevwoelg eKPETAAEUOEWY TTPOKUTITEl WG N diagopd, Katd Tnv

34



R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

nuepopnvia TG ouvaAlAayng, METALU TOu TIUAMATOG Kal TnG €UAoyng aiog Twv EmPEPOUG

TTEPIOUCIOKWY OTOIXEIWV TTOU QATTOKTABNKAV KOl TWV UTTOXPEWOEWY TTou avaAneenkav. Kard tnv

nuepopnvia cuvaAlayng (f Kartd Tnv nuepopnvia oAOKAAPWONG TOU OXETIKOU ETTIMEPIOCUOU TOU

TIUAUATOg €€ayopdg), n utrepadia TTou ATTOKTATAI, KATAVEUETAI OTIG MOVADEG dNUIOUPYIOG TANEIOKWY

powv (cashgeneratingunits) A o€ oudadeg PHOVAdWY BNUIOUPYIOG TANEIOKWY POWV TTOU AVOUEVETAI VA

w@eAnBouv atd TNV cuvévwon auTh. Av n dlo@opd PEeTAEU Tou TIMAKATOG Kal TNG eUAoyng agiag Twv

KOBapwWyV TIEPIOUCIOKWY OTOIXEIWV TTOU €XOUV avayvwpIioTel UTTEPPaivel TO KOOTOG TNG CUVEVWONG

eMXEIPAOEWY, TOTE 0 ETaipeia:

e  ETTAVEKTINA TNV AvVOyVWEION KOl TV ETMPETPNON TWV AVOYVWEICINWY KABapwV TTEPIOUTIOKWY
OTOIXEIWV Kal TOU KOOTOUG OUVEVWONG, KAl avayvwpilel auéowg oTa atmmoTeAéopaTa XprRong Tnv
apvnmik dlapopd PeTagU TOU TIMAMOTOG €€ayopdg Kal TnG €UAoyng aiog Twv KaBapwv
TTEPIOUCIOKWY OTOIXEIWV (apvNTIKA UTTEPOEia).

H utrepagia ammoTipdral 010 1I0TOPIKG KOOTOG HEioV TIG CWPEUNEVES {nuieg atTouciwong. H uttepagia dev

atmmooBéveral aANd uTTOKeITal o€ €AeyXO atTougiwong o€ €TAOIa BAon 13 ouxvotepa av yeyovora

aAAayég ouvOnkwyv uttodnAwvouyv 6Tl N agia TG Ptropei va £xel atmmopelwBei. Av n AoyioTiKA a&ia piag
povéadag dnuioupyiag TOUEIAKWY POWYV, CUUTTEPIAaUBavouévng Kal TnG avaAloyouoag utrepadiag,
utrepBaivel TO QVAKTACIYMO TTO00 TNG, TOTE avayvwpiletal {nuia atrouciwong. H atrouciwon

TTPoadlopifeTal JE EKTIMNON TOU QVAKTAOCIUOU TTOCOU TWV POVAdWY BnuIoupyiag TAUEIOKWY POWV, Ol

otroieg oxetiovtal pe TNV utrepadia. Av TUANA YIOoG povadag dnuIoupyiag TAPEIGKWY POwWV 0ThV OTToid

€xel karaveunBei utrepagia, TwANBei, TOTE n uTepaia TTOoU avaloyei oTo TTWANBEV TUAUAQ
oupTtTepIAauBaveTal oTNV AOYIOTIKA agia TOU THANATOG AUTOU TTPOKEIYEVOU Va TTPoadIiopioBel To KEPDOG

N N ¢nuia. H a&ia Tng utrepagiag Tou avahoyei oTo TTWANBEV TURPa TTPOCBIOPIZETAI BATEI TWV OXETIKWV

agllv TOU TUAPATOG TTOU TTWANBNKE KAl TOU TUAPOTOG TNG JovAadag dnuioupyiag TAPEIOKWY POWV TTOU

Tapapével. H utrepadia Tou €xel TTpoKUWEel atrd £EQYOPEG 1 CUVEVWOEIG ETAIPIWY, EXEI ETTIMEPICOET Kal

TTapakoAouBeital oe eTTiredo OpiAou OTIG PBACIKEG POVADEG BNnUIOUPYIOG TAUEIOKWY POWV Ol OTTOIEG

éxouv TTpoodiopicBei oe oxéon pe TIG diatdéeig Tou AAIM 36 «Atopciwon Agiag leplouaiakwyv

2toixeiwvy. Otav 0 Opihog au&dvel TO TTOOCOOTO CUUMETOXNG TOU O€ UPIOTANEVEG BUYATPIKEG £TAIPIEG

(e€ayopd TTOCOOTWV peEIOWPN®iag) n ouvolik dlagopd PeTaEU Tou TIMAWATOG €6ayopds Kal Tng

avaloyiag Twv TTOCOOTWY PEloYNn®iag TToU atroKTwvTal (BETIKA A apvnTikr) ekkabapileTal at’ eubeiag

oTa idla kepdhaia emTeIdr) Bewpeital WG ouvalAay PETAEU PeTOXWV (entityconceptmethod). Kar’
avTioToIXia, OTav TTWAOUVTAI TTOCOOTA PeElIoWniag (XwEig n TEAIKA CUPMETOXA va 0dnyei o€ atmwAegia

TOU €AEYXOU TNG BUYATPIKAG), TO OXETIKA KEPDN 1) {nuieg avayvwpifovTtal atr’ eubciag oTa idia ke@aAaia.

2.9 Atropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTepIouciakd oToixeia TTou UTTOKEIVTaI O€ aTdoBeon eAEyxovTal yia atTougiwon Tng agiog Toug, étav
uTTdpyouv evoeitelg OTI N AoyioTIKN agia Toug dev Ba avakTnBei. H avaktioiun agia cival n peyaAdrtepn
agia peTalu TNG €UAoyng agiag PEIWPEVNG PE TO TTAITOUPEVO YIa TNV TTWANCN KOOTOG Kal TNG agiag
XPNOEWG TOU TTEPIOUCIOKOU aoToixeiou. H agia xpriong TpoodiopifeTal Pe TTPOEEOPANCH TwV
MEANOVTIKWV powv HE TO KATAAANAO TTpoeCo@ANTIKG €ITOKIO. EAv n avaktoiun agia eival pikpdtepn
NG avatmdoBeotng, TOTE N avattoofeoTn agia peiwvetal €wg To UWog TG avakTAoiung. Or ¢nuiég
ATTOPEIWONG KATAXWPOUVTAI WG £€£00a OTA ATTOTEAECUATA TNG XPAONG KOTA TNV OTToid TTPOKUTITOUV,
EKTOG €AV TO TTEPIOUCIOKG OTOIXEIO €XEI AVATTIPOOAPMPOOTE, OTTOTE N (nuia aTTONEiWONG MEIWVEl TO
avTtioToixo atmmoBeparikd avarmpooapuoyns. Otav og petayevéaTepn Xpnon N {nuia atmougiwong TpETTel
VO avaoTpagei, n avamoofeoTtn agia Tou TrEpIOUCIakoU aToixeiou aufdvetal £wg To UWOG TNG
avaBewpnuévng eKTiNONG TNG AvakTACIUNG agiag, oto BaBud TTou n véa avamdéofeotn aia dev
utrepBaivel Tnv avammooPeotn aia 1Tou Ba eixe TpoodiopioTei €dv dev gixe karaxwpnbei n {nuia
atropeiwong og Tponyoulueveg Xpnoelg. H avaotpo®r TnG {nuiag atmoueiwong KaTaxwpeeiTal ota
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO €XEI QVATTPOCAPPOOTE, OTTOTE avaoTpo®n NG ({nuiag
ATTOpEIWONG augdvel TO AVTIOTOIXO ATTOBEPATIKO aVOTTPOOAPUOYAS. Mo Tnv eKTipnon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIAKA OTOIXEIO EVTATOOVTAl OTIG MIKPOTEPEG OuvaTEG povAdeg dnuioupyiag
TAPEIOKWY POWV.

2.10 XpnMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA oToIXeiaTng ETaipgiag TagivououvTal OTIG TTAPAKATW KATNYOPIEG:

XPNHATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO ATTOTIHWHMEVA OTNV €UAoyn adia Toug pe PETABOAEG
KATAOXWPOUHEVEG OTA ATTOTEAET AT
Mpokemal yia XPENUOATOOIKOVOUIKA OTOIXEIO €vEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOdATTIOTE aTTO TIG
TTapaKA&TW TTPOUTTOBECEIG:
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- XPNUOTOOIKOVOUIKA  OToIXEia  evepynTikoU  TTOU  KATEXOVTAl  YIO  EUTTOPIKOUG  OKOTTOUG
(oupTtrepIAauBavovTal Ta TTaPAYywYd, EKTOG ATTO eKEiva TTOU €ival KOBOPIOUEVA KAl ATTOTEAECUATIKA
péoa avTiotédOuiong), gival auTd TTou ATTOoKTWVTAI A dnuioupyolvTal ye OKOTTd TNV TTWANON f Thv
eTTavayopd kKal TEAOG aQUTA TTOU OTTOTEAOUV MEPOG €VOG XOPTOQUAAKIOU aTTd avayvwplouéva
XPNHUATOOIKOVOUIKA pEaa TTou SlaxelpifovTal e OKOTTO TV KEPOOOKOTTIAL.

- Katd tnv apxIkr avayvwpion opifeTal atrd TNV ETTIXEIPNON WG GTOIXEIO TTOU ATTOTINATAI OTNV €UAoyn
agia, ye avayvwpion Twv petaBoAwyv otnv KardoTtaon AtroTeAeouaTwy Xpriong.

- 21ov looAoyiopud Tou Opidou/ETaipgiag of cuvaAhayéG Kal n oTrotipnon o€ eUAoyeg agieg Twv
TTapaywywv arreikovifovTal o€ EEXxwpPIoTd KovOUAIa Tou EvepynTikoU Kal Twv YTTOXPEWOEWY lE TITAO
«Mapdywya Xpnuatooikovopiké Ztoixeia». O1 petafoAég otnv elAoyn aia Twv TTapaywywyv
KATaXwpouvTal OTNV KATAOTAON OTTOTEAECUATWY XPRONG.

Adveia Kal aTTaITAOEIG

MepiAauBdvouv  un  TTapdywya  XPNMOTOOIKOVOUIKA  OTOIXEia  evepynTikOU e  OTOBepEéG R
TTPOCOIOPICPEVESG TTANPWHEG, Ta OTToia dev dIOTTPAYMATEUOVTAI OE EVEPYEG AYOPEG. 2TNV KATnyopia
auTh (Advela kal ATTaITAoEIg) dev TTepIAapBavovTal:

- ATTaITAceIg atrd TTPOKATAROAEG yia ayopd ayabwy i UTTNPECIWY,

- AmraiTAoelg TTou oxeTiCovtal Je doCOANWIiEG POPwWV, 01 OTToiEG £xouv €TTIBANBEI vouoBeTIKG atd TO
KpdrTog,

- Omdnimote dev KOAUTITETON OTTO oUPPBaon woTe va Oivel dikaiwpa oTnv emmxeipnon yia Aqwn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kal o aTTaITAoEIG TTEPIAAUBAVOVTAlI OTO KUKAOYOPOUV eVEPYNTIKO, EKTOG aTTd eKEiVa PE AN
MeyaAUTeEPN TwV 12 pnvwyv atmd Tnv nuepounvia iIcohoyiopol. Ta TeAeuTaia cuptrepIAapBavovTal oTa
MakpoTrpdBeoa aToIXEia TOU EvEPYNTIKOU.

AlakpaToUpeveg wg TNV AN eTevdUoEIg

Mepihappdver pn TTapdywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO YE TTAYIEG 1] TIPOODIOPIOUEVEG
TTANPWHES Kal CUYKEKPIKMEVN AAEN Kal Ta oTToia n ETaipeia €xel Tnv TTpdBeon Kal Tnv IKavoTNTA va TA
dlakpaTtAoel wg TNV ARgn Toug.

A1aBéoipa yia TTWANCN XPNHOTOOIKOVOUIKA TTEPIOUCIAKE OTOIXEIN

MepiAauBdvel un Tapdywya XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa Ta OTToia €iTE TTPOCdIOPIfovTal
O€ QUTAV TNV KaTnyopia, &ite dev PTTopoUv va evtaxBouv o€ KATTola aTTo TIG aVWTEPW. 2T OUVEXEIQ, TA
Ol0Béaiua TTPOG TTWANCN XPNHATOOIKOVOUIKA TTEPIOUCIAKE OTOIXEIO ATTOTIMWVTAI OTNV €0AoyN agia Toug
KOl T OXETIKA KEPDN A CNUIEG KATAXWPOUVTAI G€ ATTOBEUATIKO TWV 18IV KEQAAQiwy, HEXPI TO OTOIXEID
auTtd TTWANBoUV i xapakTnPIoBoUv w¢ atroueiwpéva. Katd tnv TwAnon 1 étav XapaktnpioBolv wg
ATTOPEIWMEVD, TA KEPON A O CNUIEG METAPEPOVTAI OTA ATTOTEAéOUATA. ZNUIEG OTTOUEIWONG TTOU £XOUV
avayvwpioBei ota amoteAéopata dev  avTioTpEQovTal Péow atTroTeAeopudTwy. O1 ayopég Kal ol
TTWAACEIG TWV €TTEVOUCEWY avayvwpifovTal KaTd Tnv nuepopnvia TG ocuvaAAayng TTou eival Kal n
nuepopnvia mou n Etaipeia deopeleTal va ayopdaoel 1 va TToUARoel To aToixeio. O eTTevouoelg apXIkd
avayvwpifovtal oTnv e0Aoyn agia Toug, TTAEoV Twv AUEC ETTIPPITITEWY OTN ouvaAAayr datravwy, JE
eCaipeon 6oov a@opd TIG AUECA ETTIPPITITEEG OTN CUVOAAQyr BATTAVEG, yIa Ta OTOIXEIA €Keiva TTou
ATTOTIMWVTAlI OTNV €0Aoyn agia Toug pe PeETaBoAEG oTa atroteAéopara. Or etevduoelg diaypdeovTal
6tav 1o OIKAIWPA OTIG TAOUEIAKEG POEG aTTd TIG £TTeEVOUOEIG Afyel 1 YeTaPIBddeTal kKal n ETaipeia €xel
MeTaBIBATEl OUCIWAWG GAOUG TOUG KIVOUVOUG KalI TIG AVTAUOIBEG TTOU CUVETTAYETAI N I10KTNOia.

Ta TTpaydaToTToINUEVA KAl PN TTPAyHaToTToINKéVA KEPSON A CNUIEG TTOU TTPOKUTITOUV ATTO TIG UETABOAEG
NG €UAOYNG a&iag Twv XPNMOTOOIKOVOUIKWY OTOIXEIWV evePYNTIKOU QTTOTIMWUEVA OTNV €UAoyn agia
TOUG ME METAPOAEG OTa amoTeAéopara, avayvwpifovrtal ota amoTeAéopata Tnv TTepiodo  TTou
TpokUTITouv. O eUAOYeG QEieC Twv XPNUATOOIKOVOMIKWY OTOIXEIWV evepynTIKOU TTou  gival
dlaTTpayuaTeloIya o€ evepyEG ayopég TTpoadlopiovTal atrd TIG TPEXOUOES TIWEG CATRONG. MNa Ta pn
dlatTpayuarelolya oToixeia ol eUAoyEG agieg TTpoadiopifovTal e TN XPoN TEXVIKWY ATTOTINNONG, OTTWG
avaAuon TTPOCPATWY CUVOAAOYWYV, CUYKPIOIJWY OTOIXEIWV TTou SlaTTpaypaTelovTal Kal TTpoe¢deAncn
Tapelokwy  powv. O1 pn dlampayuateloigol o€ evepyd ayopd CUMMETOXIKOI TiTAOI TTOU €XOuv
TagivounBei otnv karnyopia AlaBéaiya TTpog TTWANCN XPNHUATOOIKOVOUIKA OTOIXEIO KOl TWV OTTOIWV N
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elAoyn agia dev gival duvatdv va TTPOCIOPICTEN PE ALIOTTIOTIA ATTOTIMWVTAI OTO KOGTOG KTAONG TOUG.
2¢ KAOe nuepopnvia 1coAoyiopou n ETtaipgia ekTIUG av UTTAPYXOUV QVTIKEIPEVIKEG €vOEiEEIG TTOU va
odnyolv OTO CUUTTEPACHA OTI TO XPNMOTOOIKOVOMIKA OTOIXEId TOU €veEPYNTIKOU £XOUV  UTTOOTEN
atropeiwaon. MNa PETOXEG ETAIPEIV TTOU £XOUV TAEIVOUNBEI WG XPNUATOOIKOVOUIKA aTolxEia dlaBéaiua
TTPOG TTWANCN, TéTola €vOEIEn OUVIOTA N ONUAVTIKA A TTapaTeTauévn peiwon tng eVAoyng agiag oe
oX€on ME TO KOOTOG KTAONG. AV OTOIXEIOBETEITAIOTTOMEIWON, N Cwpeupévn oTa idla Ke@AaAaia ¢nuid TTou
gival n dia@opd PeTatu KGOTOUG KTHONG KAl EUAOYNG a&iag, HETAQEPETAI OTA ATTOTEAETUATA.

2.11 AraiTo€ig atrd meAdTeg

O ammaithoelg ammd TeAdTEG KaTaxwpouvTal apxIK& oTnv €UAoyn agia Toug Kal JETayevEDTEPA
ATTOTIMWVTAI OTO AvATTOOBECTO KOOTOG PE TN XPHON TOU TTPAYUOTIKOU ETTITOKIOU, OQOIPOUNEVWY KAl TWV
{nuiwv atropgiwong. O1 ¢nuIEG atTopgiwong (ATTWAEIEG ATTO ETTICPOAEIS ATTAITAOEIG) avayvwpidovTal oTav
UTTAPXEI AVTIKEIPEVIKE aTTOdEIgn OTI 0 OUIAOG dev gival o€ BEon va eI0TTPdgel OAa Ta TTOOA TToU oPeidovTal
Me Bdon Toug cupBartikoug 6poug. To 1Tood NG ¢nuids atropeiwong eival n dlagopd PeTaglu TnNg
AOYIOTIKAG Oiag Twv ATTAITACEWY Kal TNG TToPoUcas agiag Twv EKTIMWHEVWY PEANOVTIKWV TAUEIOKWY
POWV, TTPOEEOPAOUUEVIIV HE TO aAPXIKO TTPAYMATIKO €mMTOKIO. TOo 1000 TnG Cnuidg atrousiwong
KaTaxwpeeital wg €000 ota amoteAéopara. Katd Tnv ekAoTOTE TTEPIODO KAl NUEPOUNVIa oUVTAgNG Twv
OIKOVOMIKWY KATAOTACEWV, N EICTTPAEINOTATA TWV EICTTPAKTEWY AOYOPIGOUWY EKTIMATAI BACEI IOTOPIKWY
TACEWV Kal OTATIOTIKWY OeBOUEVWV KAl axnuati¢eTal TTPORAswn yia attwAcieg TTou gival moavév va
OUMPBOUV Kal uTTopoUvV va TTOCOoTIKOTToINBoUv. H oxnuatioBeioa TpoRAsyn avatmrpooapuoleTal Ye
emMBApUVON TWV ATTOTEAECUATWY TNG €KAOTOTE XPHONG. ATTAITAOEIS TTOU EKTIMWVTOI WG QVETTIOEKTEG
eloTTpagewg diaypdgovTal.

2.12 Tapegiakd diaBéoipa Kal I003UvVapa
Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TepIAAUBAVOUV Ta PETPNTA, TIG KATABECEIS OYEWG Kal
TIG BpaxuTTpOBeceg HEXPI 3 UAVES ETTEVOUOEIC UYPNAAG PEUCTOTTOINCINGTATAG KAl XAUNAOU pioKou.

2.13 MeToxIk6 Ke@AAalo

O1 KoIvEG OVOUAOTIKEG METOXEG KaTatdooovTal ota idla kepdAaia. Ta €Eo0da aug¢nong MeTtoxikou
Kegahaiou, areikovifovtal a@aipeTiké Twv 18iwv KepaAaiwv kaBapd atmd @oépoug. Aueca KOOTN TTOU
OXeTiCOVTal PE TNV €KOOON HETOXWV Yl TNV atrOKTNON ETTIXEIPAOEWY, TrEpIAAPBavovTal 0TO KOOTOG
KTAOEWG TNG ETTIXEIPAOEWG TTOU OTTOKTATAI. TO KOOTOG KTHOEWG TWV 18IV PETOXWY HEIWPEVO YE TO
@OpOo €1000AUaTOG (€Av OUVTPEXEI TTEPITITWON) EUPAVICETAI APAIPETIKA TwV IBIWV KEQOAAiwv TNng
Etaipeiag, péxpig 6Tou o1 idleg peTOXEG TTWANBOUV i1 akupwBoUv. KaBe kEpdog 1 {nuid atmd TTwAnon
I0iwv PeTOXWY, KaBapd atrd dueca yia Tnv cuvaAdayr AoITTd KOOTn Kal @pOpo €1I600AUATOG, Qv
OUVTPEXEI TTEPITITWON, EP@avieTal wg atroBepaTiko oTa Idia KepdAaia.

2.14 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPUOZETAl PE TA
KOOTN TTOU a®OpoUV Aueca TIG ouvallayég autég. MeTayevéoTepd, OTTOTIMWVTAI OTO AQvVATTOCRECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU €mmiTokiou. Ta kEPSN ) o1 {nuieg atmd Ta oToIxEia
auTd, avayvwpifovTal wg XPnNHUATOOIKOVOUIKO £€6000 A €000, Héow TNG dladikaciag Tng améoReong Ue
TO TTPAYMATIKO ETTITOKIO.

2.15 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog e1003AHATOG

H emBdpuvon NG Xprong Pe @OpoUG €I00BNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug eopoug, dnAadn Toug OPOUG TTOU TTPOKUTITOUV aTTO TIG TTPOCWPIVEG BIAPOPES PETALU
TNG AOYIOTIKNAG agiag Kal TNG @OPOAOYIKAG BAONG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEwWY. O
POPOG €100dNUATOG KaTaxwpeiTal oTnv KardoTtaon ATTOTEAEOUATWY, EKTOG TOU POPOU EKEIVOU TTOU
agopd cuvalayEg TTou Kataxwpenénkav atreubeiag ota 101 Ke@dAaia, 0 o1Toiog aTnv TTEPITITWON auTh
KaTayxwpeital ammeuBeiag, kard avéloyo TpoTo, ota 181a KepdAaia. O TpEXwV Kal avaBaAAOPEVOS ¢Opog
€1l000AaTOG UTTOAOYICOVTAl BACEI TWV OXETIKWY KOVOUANIWY TWV OIKOVOUIKWY KOTAOTACEWY, KABE PIag €K
TWV ETAIPEIWV TTOU TTEPIAAUBAvovVTal OTnNV €voTroinon CUP@WVA PE TOUG QOPOAOYIKOUG VOUOUG TTOU
IoxUouv otnv EANGDa. O Tpéxwy @Opog I6OOAUATOG apopd, POPO £TTi TWV GOPOAOYNTEWV KEPOWVY TNG
Etaipeiag 61Trwg avapoppwBnkav cUP@wva WE TIG ATTAITHOEIS TOU POPOAOYIKOU VOOU, Kal UTTOAOYIOTNKE
ME Bdon Tov 1oXUOVTa @QOPOAOYIKO CuvTEAEOTA. O1 avapBaAAdpevol gopol EI60OAUATOG, APOPOUV
TTEPITITWOEIG TTPOCWPIVIV  BIOPOpWwY HETAEU QOPOAOYIKNG avayvwpiong oToixeiwv EvepyntikoU Kai
MabnTikou KAl avayvwpeiochg TOUG yia OKOTToUG ouvtagng Twv  OIKOVOPIKWY  KaTaoTaoewyv  Kal
utroAoyifovTal PE XPAON TwWV (QOPOAOYIKWV CUVTEAECTWY TTou Ba IoXUouv KaTd TIG XPROEIS TTOoU
avopéveTal va avaktnBouv Ta oToixeia Tou EvepynmikoU kal va Taktotroinbouv ol utroxpewoelg. H
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avaBaAAéuevn @opoAoyia uttoloyieTal XpnoiyotrolwvTag Th HEBodo uttoxpewocwg (liabilitymethod) o€
OAeG TIG TTPOCWPIVEG POPOAOYIKEG BIOPOPEG, KATA TNV nueEpoUnvia Tou 100AOYIOUOU, METAEU Tng
@OPOAOYIKAG PAoONG Kal TNG AOYIOTIKAG agiag Twv TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV.
OlavapevopEvEG QOPOAOYIKEG ETTITITWOEIG ATTO TIG TIPOCWPIVEG POPOAOYIKEG BIaPOPES TTpoadlopifovTal
Kal  eg@avifovial €T wG  HPEANOVTIKEG  (OvABAAAOUEVEG) QOPOAOYIKEG UTTOXPEWOEIG, E€ITE WG
avapBalAdpeveg @opoloyikEG atTaITAoElG. O avaBaANOPEVES POPOAOYIKEG OTTAITOEIG avayvwpiovTal yia
OAEG TIG EKTTECTEEG TTPOCWPIVES BIAPOPES KAl TIG AXPNCIUOTTIOINTEG POPOAOYIKEG CNUIEG, KATA TNV £KTACN
Tou gival MOavo T Ba uTTApPEEl €TTOPKEG WEAAOVTIKO QOpoAoynTéo €1060nuUa €vavTl TOU OTTOIOU Ol
aypPNOIKOTTOINTES

POPOAOYIKEG CnNUIEG Kal Ol TTIOTWTIKOI @opol PTTopel va xpnoipotroinfolv. H agia Twv avaBaAAouevwv
POPOAOYIKWYV OTTAITACEWY EAEYXETAI O KABE nuepounvia IcoAoyIoUoU Kal JEIWVETAI KOTA TNV EKTOOH TTOU
Oev avapéveTal va UTTApPEEl €TTAPKEG @opoAoynTéo €100dnua TTou Ba KaAUwel Tnv avaBoAAduevn
@opoAoyikry armaitnon. H Etaipeia oupyneidel 11 avaBaAAOUEVEG QPOPONOYIKEG ATTAITOEIS KAl TIG
avaBaAAOUEVEG YOPOAOYIKEG UTTOXPEWOEIG av Kal HOVO av UTTAPXE! éva VOMIJO EKTEAEOTO diKaiwpa va
ouPYno@ioel TPEXOUTEG POPOAOYIKEG QTTAITACEIG EVAVTI TPEXOUTWY QPOPOAOYIKWY UTTOXPEWOCEWV KAl Ol
avaBaAAOuEVEG QOPOAOYIKES ATTAITACEIG KAl Ol aVAPBAAAOUEVES POPOAOYIKEG UTTOXPEWOEIG APOPOUV OE
POPO €1000APATOG TTOU ETTIBAAAOVTAI ATTO TNV id1a YOPOAOYIKK apXH.

2.16 Napoxég oTO TTPOCWTTIKO

Bpaxutrp60eopueg rapoxég
O1 BpaxuTrpbBeceg TTAPOXES TTPOG TO TTPOCWTTIKG O€ XPMMa Kal 0€ €i00G KATaXwpouvTal ws ££0d0
oTav KabioTavtal SBOUAEUEVEG.

TpoBAéyeic yia lMpoypdupara KaBopiouévwy lNapoyxwyv oro lNpoowmmiko:

Ta TpoypduUuATa YIa TTOPOXEG OTOUG £pyalopévoug 6oov agopd Tnv arrodnuiwon katd Tnv €060 atrd
TNV UTTNPEGIQ, EUTTITITOUV OTA TTPOYPAUMATO KABOPIOWEVWY TTApOoXwV, cUpwva pe 1o AAM 19 —
«Mapoxég Epyalopévwv». O1 UTTOXPEWOEIG TTOU ATTOPPEOUY ATTO TTPOYPANMATA KOBOPIGUEVWY TTAPOXWV
oT0 TPOOWTTIKG uTtroAoyifovTtal OTnNV TTPOECOPANUEVN agia Twv PEANOVTIKWY TIAPOXWY TIPOG TO
TIPOCWTTIKO TTOU €XOUV KATAOTEI OEDOUAEUNEVEG KATA TNV NUEPOPNVIa 100 AoyIouoU. O1 UTTOXPEWOTEIG
auTég uTToAoyifovTal he BAON OIKOVOMIKEG Kal avaAOyIOTIKEG TTapadoxES. To KaBapd KOOTOG TNG XProng
TepIhapPBaveral otnv Katdotaon ATToTeAeOUdTWY Kal atroTeAEiTal atmd Tnv TTapouca agia Twv TTApOXWYV
TTou KaTtéoTnoav OedOoUAcUpéveg, KaTd Tn OIAPKEId TNG XPNONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG KOl TO KOTOXUPWHEVO KOOTOG TrpoUtTnpeciag Ta avahoyloTika képdn 1 {nuieg
avayvwpifovTal ateuBeiog oTa idla Ke@AAaia cUPPWVA HE TIG ATTAITAOEIS Tou avaBewpnuévou AAM 19
«Mapoxég o€ epyalopévousy». TO PN KATOXUPWHEVO KOOTOG TTpoUTTNpeaiag avayvwpiletal oe oTabepn
Baon €t TNG PEONG UTTOAEITTOUEVNG XPHOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avauéveTal va AGBel
TTapoxéG.H kaBopiopévn mTapoxr utroAoyideTal €TNoiwg atmd ave¢dpTNTO avaAoyIoTh PE TN XPAon Tng
peEBSOoU TG  TTpoPePAnuEVNG  MOTWTIKAG povéadog  (projectedunitcreditmethod). To  emtékio
TTPOEEOOANONG TWV KOBOPIOUEVWV UTTOXPEWOEWY PETA TNV £€£000 aTTO TNV UTTNPETia TTPoadlopideTal he
ava@opd oe atrodooElg TG ayopds, UWNANG TTOIOTNTAG ETAIPIKWY OUOAGYWY KATA TNV NUEPOPNVIA TOU
IOCOAOYIOMOU. Z€ XWPEEG TToU Oev UTTAPXEl «afidhoyn» ayopd €TAIPIKWY OPOAOYwv (deepmarket),
XPNOIMOTTOIOUVTAl Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYwV. To VOUIOUA Kal N EKTIHWMEVN BIAPKEIQ
TWV OPOAGYWV gival CUPBATA pPE eKEVA TWV KABOPIOCUEVWY TTOPOXWV TTPOG TOUG £pyalopevous. NoITTég
TTAPABOXEG TNG AVOAOYIOTIKAG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
apoiBuwv Twv epyadopévwy, TNV algnon Tou OEiKTN TIHWV KOTOVOAWTH KAl TNV QAVOPEVOUEVN
evamropévouca  epyaciakr] Cwr. O1 TapadoxEG Tou  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUOVTIKN
apefaidétnTa Kai N Aloiknon tng ETaipeiag rpopaivel o€ cuveX TTAVEKTIMNGN TOUG.

2.17 MNpoBAéyeig

O1 mpoBAEyeig avayvwpifovtal 6tav n Etaipeia €xel Tapouoa dEopueucn (VOUIKN A TEKPAIPOPEVN) WG
ATTOTEAEOUA VOGS YeEYOVOTOG TOU TTapeABOvVTOG Kal gival TBavd Om Ba uttdpgel ekpory TTOPWV TTOU
EVOWUATWYOUV OIKOVOMIKA OQEAN yia Tov dIAKaVoVIORS TNG OETHUEUONG Kal TO TTo0G QUTAG WTTOpPEl va
eKTINNGEI agidmmoTa. Av n emTITWON TNG SIOXPOVIKNG a&iag Tou XPrHOTOS €ival CNUAVTIKA, Ol TIPOPRAEWEIS
avayvwpifovTal og TTPoeEo@AnuEVN BAoN, WE TV XPNAON VOGS TTPO YOPOU ETTITOKIOU TTOU AVTOVOKAG TIG
TPEXOUOEG EKTINACEIG TNG Ayopdg yia Tnv dlaxpovikh agia Tou XPrAPATog Kal yid Toug KIVOUvVOUG TTou
oxeTiCovTal pe Tnv uttoxpéwan. OTav yiveral TTpoeEdPANcn Twv TTPORAEWEWY, N augnon Tng TTPORAEYNS
TTOU OQEIAETal OTO TIEPOOHA Tou XpPOvou avayvwpiletal wg kéoTog davelopol. Or TTpoBAEwElg
emmavegetdlovtal o K&Be nuepounvia looAoyiopou kai av dev gival TTAéov TBavo 611 Ba UTTAPEE! EKpon
TTOPWYV TTOU EVOWOTWVOUV OIKOVOUIKA OQEAN yIa TOV BIaKavVoVIOUS TNG dECEUCNG, Of TIPOBAEWEIS
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avTihoyiCovTtal. O1 TTpoBAEYeIS  XpnolyotrololvTal POVO yia TO OKOTTO yia TOov  OTToio  apXIKd
onuioupynRBnkav. O1 evOEXOUEVES OTTAITHOEIG KOl Ol EVOEXOUEVES UTTOXPEWOEIG DEV avayvwpifovTal.

2.18 Avayvwpion €06dwv
Ta €é00da TepIAapBavouy Tnv €0Aoyn agia Twv TTWAARCEWY ayaBwy Kal TTaPoxAG UTTNPECIWY, KabBapd
aTtro TIG EKTTTWOEIG KAl TIG ETTIOTPOYES. H avayvwpion Twv 000wV YiveETal WG €ENG:

- Mapoxn vumrnpeciwv: Ta €éooda amd TTapoxn umnpeoiwv Aoyiovtal pe Pdon 10 OTADIO
OAOKARPWONG TNG UTTNPEDIAG O€ OXEON HE TO EKTINWHEVO GUVONKO KOOTOG TNG.

- 'Ecoda atmrd Tékoug: 'Ecoda atmd Tokoug avayvwpiovTal 6tav 0 TOKOG KabioTatal OeOOUAEUNEVOG
(e Béon TN pEBOSO TTPAYMATIKOU ETTITOKIOU).

2.19 MicBwocig

MicBwon, n otroia PeTAPEPEl TA SIKAIWMATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KUPISTNTA
evog TTayiou atov PICOwTH, BewpeiTal wg XpnuatodoTiKA Kal AoyieTal wg atrdKTNoN TTayiou Kal avaAnyn
MIag utToxXpEéwong. Ta XPNUATOOIKOVOMIKG £600a KataxwpoUuvTal atreuBeiag ota AtroteAéopara. Ol
XPNMOTOSOTIKEG MIOBWOEIG, ol oTToieG PETARIBAlouv aTnv ETaipeia ouaiaoTikd GAoug Toug KivoUvoug Kal
Ta OPEAN TTOU GKOAOUBOUV TNV KupIOTNTA TOU PICOWUEVOU OTOIXEIOU, KATAXWPEOUVTAI WG TTEPIOUTIAKA
oToixeia ye Tood ico Katd Tnv Evapén Tng picbwong pe TRV e0Aoyn agia TG MIoBwEVNG 1IBI0KTNTIAG A,
av gival XapunAéTepn, TV TTapouca agia Twv eAAXIOTWY JIoCBwUdTwy. Ta pioBwpara eTTigepifovTal OTa
XPNMOTOOIKOVOMIKA £6000 KaI O€ pEiwon TG avegd@ANTNG UTTOXPEWONG, £TCI TTOU VA TTPOKUTTTEl éva
OTOBEPO TTEPIOBIKO ETTITOKIO TTAVW OTO EVATTOMEVOV UTTOAOITTO TNG UTToXpéwong. Ta MIoBwpéva
TTEPIOUCIOKA  OTOIXEIO QTTOOREVOVTAI OTO  CUVTOMOTEPO XPOVO METACU TNG WEENUNG CwNAG Tou
TTEPIOUCIOKOU OTOIXEIOU KAl TNG BIAPKEIAG TNG MioBwang. KpITrplo yia TO XapakTnpIouo Wiag HioBwaong
W¢ XpnUaTodoTIKr A AsIToupyikA, gival N oucia TG auvaAayng Kai Ox1 o TUTTog TG oUuRacng.

Av atré TN cupewvia PicBwaong TTPOKUTITEN OTI 0 EKUICBWTAG dlaTnpei oucIaoTIKA OAQ TA OPEAN Kal TOUG
KIVOUVOUG TTOU aTTOPPEOUV aTTO TNV KUPIGTNTA TOU TTEPIOUCIAKOU OTOoIXEiou, TOTE N YicBwon TagivoueiTal
w¢ AeiroupyikA pioBwaon. O TTANPWHEG MICBWHATWY YIa AEITOUPYIKEG MICBWOEIS KATAXWPEOUVTAl WG
£€000 oTa armoteAéopara og ouoTnUaTiKy BAon katd Tn diIdpKeia TG HioBwaong

2.20 AlavopuR HEPICHATWYV
Ta pepiopara 110U dlavépovTtal oToug MeTOXOUG, TTAPOUCIAZOVTAI WG UTTOXPEWGCH TNV XPOVIKA OTIYUA
KaTd TNV otroia eykpivovTal atto Thv [evikr Zuvéleuon Twv MeTOXwv.

2.21 KpaTikég eTIXOPNYAOEIG

O1 Kparikég Emixopnynoeig avayvwpifovtal otov IooAoyioud  apxikd wg £€000a ETTOUEVWY XPATEWV
étav n eiompagn TnG emixoprynong eival e0Aoya eCaoc@aliopévn kal 0 Ouihog Ba ekTTAnpwaoel TIg
TTPOUTTOBECEIG TToUu aTTaiTouvTal. O1 eTMIXOPNYACEIS TTOU agopolv ££0da Tou Opidou avayvwpilovTal wg
AoITTd €000a eKPETAAAEUONG G€ CUCTNUATIKA BAoN OTIG XPAOEIG TTOU avayvwpidovTal Ta avTioTolxa
£€€00a. ETmxopnynoegig mou a@opolv TO KOOTOG OTTOKTNONG TTEPIOUCIOKWY OTOIXEiwv Tou Opilou
avayvwpifovtal wg AoITTd é00da ekKPETAAAEUONG 0 ouoTNUATIKA BAon oUP@WVA PE TNV WEENIUN {wn
TOU TTEPIOUCIAKOU OTOIXEIOU.

2.22 MakpoTtrpoBeoeg ATraiTAoEIG | YITOXPEWOEIG

MakpoTTpOBEOUEG ATTAITHOEIS KOI UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG ] PEPOUV ETTITOKIO XAUNAGTEPO
ammd Ta eKAOTOTE TPEXOVTA ETTITOKIQ TNG Ayopdg, eu@avifovTtal otnv Kabapr TTapouca agia toug. Ol
d1a@opég TTPoeEdPANONG, aTTeEIKoVICoVTal Cav XPNUATOOIKOVOUIKA £€000a / ¢60da oTa AtToTeAéouara
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.23 Zuvdedepéva Mépn

O1 cuvalayég Kal Ta UTTOAOITTO PE OuvOedepéva PEPN TTapouaiddovTal EeXxwpPIoTa OTIG OIKOVOUIKEG
KaraoTtdoelg. Autd Ta ouvoedepéva HEPN apopolv BAaCIKA TOUG KUPIOUG PETOXOUG Kal Tn Aloiknon piag
eMYEipNONG A/KAI Twv BuyaTpIKWV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IDIOKTNOIOKO KABEOTWS Kai/f
Aloiknon pe TNV €TTIXEIPNON KAIETAIPEIES 01 OTTOoIEG €ival PEAN Tou iBlou Opilou.

2.24 Aaxeipion kepalaiou

MoAiTikA Tou Opidou givar n dlaTApnNon I0XUPAS KEQaAaiaknsg BAoNG, WOTE va UTTAPXEl EUTTIOTOOUVN €K
MEPOUG TWV ETTEVOUTWV KAl TWV TTIIOTWTWV KAl va UuttooTnpifeTal n PeAAOVTIKA Thg avdarTuén. H
dloiknon TrapakoAouBei Ta idla keaAaia Ta oTToia Kal ekAauBdvel oto oUVOAS Toug, PE €€aipeon Ta
OIKAIWUATA PEIoYN@iag, WoTe N oxEon TwV EEVWV (QQAIPOUMEVWY TWV KATOBECEWV TNG €TAIPEING) ME
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Ta id1a KEQAAAIQ, va dlapopPwveTal TTEPITTOU 0TO 3 TTPOG 1. Me BAoN Ta OTOIXEIA TWV ICOAOYICHWY, N
oxéon &éva TTpog idia ke@dAhaia yia Tig xprRoelg 2014 kai 2013, diapgopewbnke avtioToixa oe 1,15kal
1,25 yia tov Opido kai oe 0,02 kai 0,00yia tnv Etaipeia. Ao Tig diatdéeig mepi vouoBeoiag Twv
avwvipwy etaipeiwv, K.IN. 2190/1920, emBAaAlovTal TTEPIOPICHOI 0€ OXEon ME Ta idIa KE@AAala TTOU
£XOuv wWe €EAG:

e  KATWTEPO ATTO TO TTOCO TOU UETOXIKOU KEQAAQiOU TTPOCAUENUEVOU [E TO ATTOBEUATIKA YIa TA OTToid
n diavopr Toug atrayopeueTal atrd Tov Nopo.

e 2¢& TIEPITITWON TTOU TO GUVOAO TWwV 18iwV KEPAAQiwV TNG eTAIPEiag, Yivel KaTwTepo atmd 10 Y2 Tou
METOXIKOU Ke@aAaiou To AloIKNTIKO ZUNBOUANIO UTTOXPEOUTAI VA CUYKAAEDEI TNV YEVIK OUVEAEUON,
pMéoa og TTpoBeopia €€ pnvwv ammd Tnv AAEn Tng xpnong, Tou Ba amogaacioel Tnv AUon Tng
eTaipeiag i Tnv uIoBETNON GAAOU PETPOU.

o ETnoiwg, agaipeital To 1/20 TOUAGXIOTOV TWV KABAPWY KEPOWY, TTPOG OXNMOTIONSG TOU TAKTIKOU
atroBepaTIKOU, TO OTTI0I0 XPNOIMOTIOIEITAI OTTOKAEIOTIKA TTPOG €giowaon, Tpo Tdong Slavoung
MEPIOUATOG, TOU TUXOV XPEWOTIKOU UTTOAOITTOU TOU Aoyapiaouou atroTeAéouara €1g véov. O
OXNMaTIoOPOG Tou atmoBepaTikoU autou KaBioTaTal TTpoaIpeTIKOG, 6TavV TO UWog Tou ¢Bdcoel 1o 1/3
TOU WETOXIKOU KEQAAQiou.

e Ortav 10 oUvoAO Twv I1IBiIWV KEQOAQiwWY TNG €TaIPEiag, KATaoTel KaTwTEPO Tou 1/10 TOou pETOXIKOU
Ke@aAaiou kal n Mevikry Zuvéleuon dev AauBdvel Ta KAatdAAnAa pETpa, N eTaipeia ptropei va AuBei
ME BIKAOTIKA atTd@acn PETA ATTO AiTNON OTTOIOUSATTOTE £XEI EVVOUO CUNPEPOV.

e H karaBoAf €Tnoiou PePICUATOG OTOUG PETOXOUG O€ PETPNTA, Kal o€ TTooooTO 35% TOUAGXIoTOV
TWV KOBapwv KePOWV, META TNV CQAIPECN TOU TOKTIKOU aTToBeUaTIKOU Kol Tou KaBapou
ATTOTEAECUATOG ATTO TNV ETTIMETPNON TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY 0TV £UAoyn agia
TOUG, €ival UTTOXPEWTIKA. AUTO Bev £XEl E@apoyr], av €Tal atTo@acioBei ammd Tnv Mevik ZuvéAeuon
TWV HPETOXWV HE TTAElOYN@ia TOUAGXIOTOV 65% TOou KOTAPRANPEVOU METOXIKOU KEQAAQiou. XTnv
TEPITITWON QUTA, TO PN SlaveunBév pépiopa péXpl TouhdyioTov TTooooTol 35% eTTi avwTépw
KaBapwv kepdwv, eugavietal o €10IKO Aoyaplacud atToBeuaTIKOU TTPOG KEQAAAIOTTOINGT, EVTOG
TETPAETIAG YE TNV €KOOON VEWV PETOXWV TTOU TTapadidovTal dwpedv oToug dIKAIOUXOUG UETOXOUG.
TéNog, pe mAciowngia TouAdxiotov 70% Tou KaTaBAnuévou WETOXIKOU Ke@aAaiou, n Tevikn
2UVEAEUOT TWV PETOXWV, UTTOPET va atToQaailel TNV un diavoun JEPIcUaTOG.

H eTaipgia cuppop@uveTal TTARPWGS PE TIG OXETIKEG dIOTAEEIS TTOU TTIBAAAOVTAI ATTO TNV VooBeaia o€
oxéon Je Ta idla keQaAaia.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU

o. ZuvaAAaypaTiKOG Kiviuvog:Acv UTTAPXElI OCNPAVTIKY €KBEON 0 CUVOAayUaTIKG Kivouvo.

B. MoTodoTIKOG KivOuvog: Acv UTTAPXEl €KBEON O ONPAVTIKG TTIOTOBOTIKG Kivouvo.

y. Kivduvog¢ Tausiakwv powv Kai gmrokiou: H etaipeia ekTiBeTal o€ KiVOUVO TAUEIOKWY POWV TTOU
TIPOEPXETAI ATTO €VOEXOMEVN HETAPBOAN Twv €TTITOKiWY, Ta otroia Ba  dlagpopotroifoouv BeTIKA N
apvNTIKA TIG TOUEIOKEG €I0POEG N / KAl EKPOEG TTOU OUVOEOVTOI ME TTEPIOUTIAKA OTOIXEia A / Kal
UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TrTapdévTog dev ugioTartal onPavTikr ékBeon o€ Kivouvoug ayopdc.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy Kataotdoswyv, cUp@wva pe Ta AMNXI, atraitei Tn SIEVEPYEIQ EKTIMACEWY Kal

TRV UI0B£Tnon TTapadoxwyv, o1 oTroieg duvavtal va E€TTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV

TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG OTTAITOUNEVEG YVWOTOTIOINCEIS VIO €EVOEXOUEVEG

ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Olkovouikwy KataoTaoswy, Kabwg
ETTIONG KAI TA TTO0A TWV £€000WV KAl €E6OWV TTOU avayvwpiodnkav Katd Tn didpkela TNG AOYICTIKAG

XPNOEWG.
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H xpnon 1tng &1aBéoiung TTANpo@opnonNg Kal N €QAPPOYr UTTOKEIMEVIKAG KPIONG aTToTEAOUV
avaTtréoTTaoTa oToixEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYMATIKE PEAAOVTIKA aTTOTEAéOUATA
evOoEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIOEIG dUVaVTal va £XOUV
onuavTikh emmiTTwon emi Twv Oikovopikwy Kataotdoewv. H Etaipeia TpoBaivel o€ ekTINACEIG Kal
TTOPOAOOXEG OXETIKA ME TNV €EENIEN TwV MENAOVTIKWV YeEYovoTwyv. O ONUOVTIKOTEPEG EKTIMATEIG
ava@éPovTal OTOV UTTOAOYIOUO TwV OTTOORECEWV TTayiwv Kal €TMYXOPNYACEWY, OTOV UTTOAOYIOHO
(POPOAOYIKWY  UTTOXPEWOEWV  Kal  avaBaAAduevwy  @Opwv, OTnv  avdAKTNON  OUYKEKPIPEVWLV
TTEPIOUCIOKWY OTOIXEIWV KAl oTnV  TTPORAEWn OTTOPAKPUVONG €EOTTAICHOU  TWV  TTAPAYWYIKWY
eykaraoTaoewyv. O1 eKTINACEIG Kal Ol KPioeIg TNG dloiknong €ival uttd cuvexh emavegETaon Pe Baon Ta
I0TOPIKG dedopEVa Kal TIG TTPOCOOKIES yia Ta HEAAOVTIKA yeyovoTa, TToU KpivovTal EUAOYEG CUPQWVA [E
Ta IoXUOVTa.

5. KepaAaiakn di1dpbpwon

H eTtaipeia kai o OpiAoguepIgvoly oUTWGS WOTE N KEQOAAAIOKH TOUG BOWN va TOUG TTapéxel ava TTédoa
OTIYMA va gival o€ TTAAPN CUPPOPOWON HE TIG 1I0XU0UoEG BIOTALEIG VOUWY OTOUG OTTOIOUG UTTOKEIVTAI
KOl TOUG OPOUG TWV TTPOYPAUMATWY ETTIXOPAYNONG OTA OTTOIA £€X0UV EICEADEI.

6. KUkAog gpyaoiwv (TTWAROEIG)

Ouihog Etaipeia
11- 11- 11- 11-
31/12/2017  31/12/2016 31/12/2017  31/12/2016
MwANCEIG NAEKTPIKAG EVEPYEIDG 10.254 9.756 - -
MwAARoE€Ig UTTNPETIWV - - 146 155
ZuvoAo 10.254 9.756 146 155
7. Kéotog NwARcewv
Ouihog Etaipsgia
11- 11- 11- 11-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApoIBég kal €6oda TTPOCWTTIKOU (131) (157) (124) (132)
ApoIBég kal £goda TPITwv (137) (188) - -
Mapoxég TpitTwv (1.779) (1.633) (14) (15)
dopol — TEAN (448) (463) - -
Aidgopa £€oda (7) (14) (1) (1)
AtrooBéoelg (5.345) (5.347) - -
AtrooBéoeig ETixopnyrnocwv 1.704 1.704 - -
ZuvoAo (6.143) (6.098) (139) (148)
8. 'E¢oda Aloiknong
Ouihog Etaipeia
11- 11- 11- 11-
31/12/2017  31/12/2016  31/12/2017  31/12/2016
ApolBég kal £€0da TTPOCWTTIKOU (364) (361) (134) (137)
ApoiBEg kai £€0da TPITWV (63) (60) (30) (19)
Mapoxég TpitTwv (153) (145) (105) (106)
®opol — TEAN (19) (20) (4) (5)
Aldgopa £€oda (46) (45) (38) (27)
AtrooBéoelg (1) (2) (1) (2)
MpoBAsyeig (5) (17) 3) (3)
ZuvoAo (651) (650) (315) (299)
9. AN\a 'E§oda
Ouihog Etaipsia
11 - 11 - 11 - 11 -

31/12/2017  31/12/2016 31/12/2017 31/12/2016

Mapaypaepn ®.M.A. - - -
Noitra (27) (12) (240) (1)
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Tovoho (27) (12) (240) )

Ta ANa ‘E€oda Tng egetaddpevng Xpriong tmou emidpuvav Tov Ouido aviABav o€ €(27) évavTioe €(12)
KOl a@OopoUVKUpiwg Ta TEAN emTNOEUMATOS TwV ETaipeityv Tou Opidou TTou TagivopouvTal 0To €V Adyw
KOVOUAI.

10. XpnuaToolkovouikd é00da / (E§oda)
‘Opihog Etaipeia

11- 11- 11- 11-
31/12/2017  31/12/2016  31/12/2017  31/12/2016

XpnUaTooIKOVOUIKA £€00a:

- XpewoTIKoi TOKOI (406) (627) - -
- Tpatredika kai ouvagr £€0da (9) (124) (1) (1)
- ATréoBeon €6dwv cuvaywng daveiou (30) (32) - -
- Xpnu/HIk6 k6oToG TTPORAEWNS
ATTOPAKPUVONG £EOTTAICOU (118) (111) - -
-MpopnBeIeg eyyunTIKWV ETTIOTOAWYV (41) (41) (41) (41)
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (604) (935) (42) (42)
XpnuaTtoolkovouikd £€000a:
-  'Eocoda cuppetoxwy (UepiopaTa) - - - 500
- oTtwrtikoi TékoI Kal cuvaer é0oda 17 42 6 9
- Noitré XpnNHUATOOIKOVOUIKA €500 - - 43 41
Z0VOAO XPNUOTOOIKOVOUIKWYV E00dWV 17 42 49 550
XpNHOATOOIKOVOMIKWYV
£00060a/(£§0da)kabapd (587) (893) 7 508

11. ®6pog e1I003ApATOG

Ouihog Etaipeia
11- 11- 11- 11-
31/12/2017 31/12/2016  31/12/2017 31/12/2016
TpéEXWY POPOG €1000ANATOG (72) (65) - -
AquaMépsyog (le]e]o]f ] (890) (683) ) )
(xpéwaon)/ TioTwon oTa atmoTeAéouara
®6pog EicodipaTtog ota (962) (748) ) )

atmrot/Ta (Xxpéwon)/micTwon

®6p0og AOITTWV CUVOAIKWYV 068wV 1 - - -

2Upowva Pe 70 poporoyikd vépo 4334/2015 trou wneiotnke tnv 16/07/2015 kai To N. N.4336/2015
TToU YnoioTnke TNV 14/8/2015, 0 @OPOAOYIKOG OUVTEAEOTHG TWV VOUIKWY TTPOCWTTWV TToU £dpelouv
otnv EAAGda augndnke atmmd 26% o€ 29% yia Tig Xpriocig TTou apxifouv atd tnv 1n lavouapiou 2015
Kal N TTpokaTtaBoAn ¢dpou gicodnpaTog auéndnke améd 80% oe 100% yia Ta kEPdN TToU TTPOKUTITOUV
o€ QOpoAoyIKA £€Tn TTou apxiCouv ammd Tnv 1n lavouapiou 2014 kai petd.OAeg o1 eTaipeieg TTOU
OUMUETEXOUV OTnV evoTroinon €xouv €dpa kal uttoBAaAAouv @opoloyikry drjAwon otnv EAAGda. H
EAANVIKA @opoAoyiKr) vouoBeaia Kal oI OXETIKEG DIATAEEIG UTTOKEIVTAI OE EPPNVEIEG ATTO TIG POPOAOYIKEG
apx€g. O1 dnAwaoeig POpou €I000AUATOG KATATIBEVTAI OTIG POPOAOYIKEG apXEG O€ eTOIA BAOT, AAAG Ta
KEPON N oI {nUIEG TTou dnAWvovTal, yIa QOPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV TTPOCWPIVA EKKPEMEIG
€wg OTOU Ol QOPOAOYIKEG OpPXEG €EeTAOOUV TIGC QOPOAOYIKEG OnAwoelg Kal Ta PiIBAia Tou
@opoAoyoupevou, OTIYU Katd Tnv oTroia Ba opioTIKOTTOINBOUV KOl Ol OXETIKEG (POPOAOYIKEG
utToXpewaoelG. O QopoAoyIKEG CNUIEG, 0TO BaBuG TTou auTég avayvwpilovTal atmmd TIG POPOAOYIKES
ApPXEG, MTTOPOUV VA XPNOIKOTTOINBoUV YIa TOV CUUYNQIOUS KEPOWV TWV TTEVTE ETTONEVWV XPrOEWY TTOU
akoAouBouv Tn Xprion TTou agopouv. O1 ETAIPEIEG TTOU CUPHETEXOUV OTNV EVOTTOINON TTPAYMATOTTOIOUV
TTPORAEYN yia TUXOV TTPOCOETOUG POPOUG Kal ETTIRAPUVOEIG TTOU eVOEXOUEVA VA TTPOKUYWOUV aTrd
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MeANOVTIKOUG @opoAoyikoUg eAEyxoug, aTo BaBud trou cival duvaTr n agloTnoTn EKTiUNON TWV &V AOYyW
TTOOWV.
O1 avENEYKTEG POPOAOYIKA XPHOEIG TWV ETAIPEIWV TTOU CUMMPETEXOUV OTNV EVOTTOINON £XOUV WG £EAG:

Ouihog AvEAeyKTNn Xpon a1rd TIG ApUOdIES APpXES
Xwpig ‘EkBean PopoAoyikhg Me 'EkBeon ®opoAoyikig
Zuppoppwong Zuppoppwong
2011, 2012, 2013, 2014,,2015
R.F. ENERGY A.E. 2010 <l 2016
AIOAIKH KYAINAPIAS AE. . 2012, 2013, 2074, 2015 Kan
KAAAIETH ENEPTEIAKH A E. 2010 2011, 2012, 20°3, 2014, 2015
CITY ELECTRICAE. 2010, 2014,2015,2016 ka1 2017 2011, 2012 ka1 2013
YAPOHAEKTPIKH AXAIAZ 2011, 2012, 2013,2014,2015
2010
A.E. Kal 2016
R.F. ENERGY MIZOXQPIA
A.E. (GUyXwvEUBNKe T0 2013) 2010 2011, 2012 ka1 2013
R.F. ENERGY TZOYKKA
A.E. (GUyxwveUBnKe To 2013) 2010 2011, 2012 ka1 2013
R.F. ENERGY AE=AMENEZX
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY
KOPAKOBPAXOZ 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY AAKQMA
A.E.(ouyxwveuBnke to 2012) 2010 2011, 2012
R.F. ENERGY TPAPO
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY ZXIZAAH
A.E.(ouyxwveubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY KAAAMAKI
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY =EZlNOPTEZ
A.E.(ouyxwvelubnke 1o 2012) 2010 2011, 2012
R.F. ENERGY OMAAIEZ A.E. 2010, 2014,2015,2016 kai 2017 2011, 2012 ka1 2013

2011, 2012, 2013,2014,2015

AIOANIKH AAEPEX AE. 2010 kal 2016

MNa 11g xpnoeig 2011, 2012 kai 2013 n ETaipgia kai ol evotroloUeveg Buyatpikég, Adyw TnG UTTAYWYNAS
TOUG OTO QOPOAOYIKO EAeyX0 Twv OpKwTWV EAeyKTWV AoyioTwy TTou TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 82 Trapdypagog 5 N. 2238/1994 éAapav ‘ExkBeon PopoAoyiKAG ZUuPuop@waong Pe Mvwun
Xwpig emeuiagn.lNa tn xprion 2014, 2015 kai 2016n Etaipeia kai o1 Buyatpikég AIOAIKH AAEPEZ
AE, AIOAIKH KYAINAPIAY AE, KAAAIZTH ENEPIEIAKH AE kai YAPOHAEKTPIKH AXAIAY AE
olpewva pe TiIg dlatagelg Tou apBpou 65A Trapayp. 1 N.4174/2013, éAaBav ‘EkBean dopoAoyikig
2UpMOpewWong pe Tvwpn Xwpic emeuAagn. MNa tn xprion 2017 o @opoAoyIKOG £AeyX0OG aTmd TOug
OpkwTtoug EAeykTég AoyioTég yia Tnv Etaipeia kai 1ig Buyarpikég AIOAIKH AAEPEZ AE, AIOAIKH
KYAINAPIAZ AE, KAAAIZTH ENEPTEIAKH AE kai YAPOHAEKTPIKH AXAIAL AE Bpioketal o€
€CENIEN Kal n OXETIKEG €KBECEIC POPOAOYIKNG CUUUOPPWONG TTPORAETTETAI va xopnynBouv WETA Tn
onuooicuon Twv Oikovoulkwy Kataotdaoswv NG Xpriong 2017. Av péxpl Tnv OAOKARpwaon Tou
(POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE OTI auTég dev Ba
Exouv peyahn emidpaon otig Oikovouikég Kataotdaoelg Tng Etaipeiag kar tou Opihou. Bdon tng
MOA.1124/2015, o1 Buyatpikég CITYELECTRIC AE kai RFENERGY OMAAIEX AE via TIg Xproeig
2014,2015, 2016 ka1 2017¢Eaqipouvtal ammd TO €THCIO TTIOTOTTOINTIKG ATTO VOMIUOUG EAEYKTEG TTOU
TTpoBAETTETAI 1T TIG dlaTAgEIS Tou dpBpou 65A Tou N. 4174/2013, kaBwg Ta akabdpioTa £€000d TNG
KGBe eTaipeiag dev uTTEPPaivouv To TTOCO TWV €KATO TTEVAVTA XINIAOWY EUPW ETNOIWG.
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20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIG
NG POPOAOYIKNG vouoBeaiag.

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

Ouihog Etaipeia

METABOAEZ
31/12/2017 11-31/12/2017 31/12/2016  31/12/2017 31/12/2016

AvapaAAopevog @opog
EVEPYNTIKOU
- HETOQEPOUEVEG POPOAOYIKEG

] 1.290 (27) 1.317

¢nuieg - -
- al&non PETOXIKOU KepaAaiou 2 - 2 - -
- éKTOKTN €l0popd (AATHE) - (68) 68 - -
-Aoimd 6 2 4 - -
- dlaypagr £60wv TTOAUETOUG 288 (1) 289
amooBeong - -
-KOOTOG ATTONAKPUVONG 386 59 307
e€oTAiouOU - -
MpoPAewn u,ﬂoCnpiwong 7 _ 7
TTPOCWTTIKOU - -
ZupynoeIcyoi (1.467) 47 (1.514) - -
AvapBaAAopevog @opog
TaénTikoU
-aTTOoB£0EIG TTaYiWY (2.798) (546) (2.252) - -
- KPATIKEG ETTIXOPNYAOEIG (2.442) (287) (2.155) - -
- adeleg AsiToupyiag (879) 25 (904) - -
-£0000 XPNOEWG EICTTPAKTEN (46) (46) 0
-atrooBEoelg £€60wv alvayng (16) 10 (26)

daveiou - -
- KepaAaiotroinon ToKwv (109) (9) (100) - -
2upyneIcyoi 1.467 (47) 1.514 - -
KaBapoi avapaAlopevol (4.311) (3.423) ) )
@o6pol ’ ’
Avapal\ouevol @bépol
Evepynrikou 512 12 500 - -
MaBénTikoU (4.823) (900) (3.923) - -
KaBapoi avaBaiéuevol @bépol (4.311) (888) (3.423) - -

Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

AkoAouBei cup@wvia Tou eOpou TTou avaloyei oTa AOYIOTIKA ATTOTEAECUATA KOl AUTOU TTOU AoyioTnKe
oTa atmoteAéopara:

Ouihog Etaipsia
11- 11- 11- 11-
31/12/2017  31/12/2016 31/12/2017 31/12/2016
Képdog/ (Znuid) TTpo ¢popwv 2.928 2.138 (541) 220
dSpog TTOU AvTIOTOIXEI GTOV
OVOMOOTIKO POP/KO CUVTEAEDTH 849 620 (157) 64
‘Ecoda un uttoKEieva o€ Opo - - - (145)
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dopoloyikéG Cnuieg yia TIG OTToieg dev

avayvwpeioTnke avaBaAAOpEVOS @Opog (18) (30) 157 82
Mn exkmmTITOPEVEG BATTAVEG 11 48 - (1)
AtoéoBeon Adeiwv Mapaywyng 64 65 -
ATtroavayvwpionavap. amaitnong 56 45 -
®6pog EicodipaTtog ota
atroteAéopaTa 962 748 -
®6pog AoITTWV CUVOAIKWY £068WV (1) - -
Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS
12. Eptropikég kau Aoirég ATTaITAOEIG
Opihog Etaipsgia
31/12/2017  31/12/2016  31/12/2017  31/12/2016
MeAdTeg 5.306 7.051 73 71
EAANVIKS dnudoio 838 1.151 1 1
MeTaBaTikoi Aoyapiaouoi evepynTikou 405 365 253 253
NOITTEG aTTAITACEIG ATTO ZUVOEDENEVEG 8.250 ) 855 508
ETTIX/OEIG
MpokaTaBoAég o€ TTpounBeuTEéS 3 2 - -
XpewoTeg didpopoil 10 19 - 227
ZUuvoAo 14.812 8.588 1.182 1.060
13. Tapelakd d1a0éoiIpa Kol TOUEIOKA 1I003UvVapa
Ouihog Etaipeia
31/12/2017 31/12/2016  31/12/2017  31/12/2016
Taueio 330 330 11 11
KataBéoeig dyewg Kal TTpoBeopiag 947 2.697 134 795
ZUuvoAo 1.277 3.027 145 806

Tuxdv dlapopés oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

Ta dl0Béoiya avTiITpoowTrelouv PeTPNTA oTa Tapegia Tng Etaipeiag kar Tou Opidou kai TpatrediKE

KataBéoeig dlaBéoiueg o€ TTpWTN ¢NTNON.

14. EvowpaTta Tdyla TTEPIOUCIOKA oToIXEiO

Mnxavipara-
Eyk/o€ig-
Noirég "EmiAa Kai Axiv/oeig
rmeda- Kripia kai Mnx/kog Met/kd Aoitrég umoé
OMIAOZ O1k6TTES A TEXVIKA épya ESomAiopog Méca €§oTAIoNOGg eKTEAEDN Z0voAo
Agia ktiong 01/01/2016 1.081 10.008 70.398 12 120 2.912 84.531
ZWwpPeUPEVEG aTTOORETEIG
01/01/2016 - (3.263) (24.890) (10) (104) - (28.267)
AvatroéoBeoTn adia
01/01/2016 1.081 6.745 45.508 2 16 2.912 56.264
11- 31/12/2016
MpooBrkeg - - - - 1 10 1
Alay paég/KataoTpogég - - - (10) - - (10)
ATTOOBETEIG TTEPIOBOU - (566) (4.386) - (5) - (4.957)
ATmrooBéaeig MwAnBEvTwy - - - 8 - - 8
Agia kTiong 1.081 10.008 70.398 2 121 2.922 84.532
AtrooBéoeig - (3.829) (29.276) (2) (109) - (33.216)
AvatrooBeoTn adia
31/12/2016 1.081 6.179 41.122 - 12 2.922 51.316
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11- 31/12/2017

MpooBnkeg - - - - 2 10 12
AtrooBéoelg TepIddou 0 (566) (4.384) 3) 0 (4.953)
AmrooBéoeig MwAnBéviwy - - - - - - -
Atia KTAONG 1.081 10.008 70.398 2 123 2.932 84.544
AtrooBéaoelg 0 (4.395) (33.660) (2) (112) 0 (38.169)
AvatréoBeoTn adia

31/12/2017 1.081 5.613 36.738 0 11 2.932 46.375

H avaméoBeotn aia Tou pnxavoAoyikoUu eEoOTTAICUOU TTepIAapBavel TTood €681

a@opd oTo avaTTOORECTO PEPOG TTPORAEYNS ATTONAKPUVONG EEOTTAICOU.

EmiTAa Kal
Kripia kai MeTagopikd Aoitrég
TEXVIKA épya Méca £EOTTAIONOG 2UvoAo
ETAIPEIA
Agia kTRoNg 5 - 70 75
ZwpeUPEVEG aTTOORETEIG (5) - (68) (73)
AvatmréoBeoTn agia 01/01/2016 - - 2 2
11- 31/12/2016
MpooBnkeg - - - -
Alaypagég/KaTaoTpopég - - - -
ATmooBéosig TrepI6SOU - - (2) (2)
AmrooBéoeig MwAnBéviwy - - - -
31/12/2016
Agia kTRong 5 - 70 75
ZwpeupEéveS aTTooBETEIg (5) - (70) (75)
AvamréoBeotn agia 31/12/16 - - - -
1/1- 31/12/2017
MpooBnkeg - - 2 2
Alaypagég/KaTaoTpopég - - - -
AmrooBéoelg TepIddou - - - -
AmrooBéoeig MwAnBéviwy - - - -
31/12/2017
Atia KTAONG 5 - 72 77
ZwpPeUpEVEG aTTooRETEIG (5) - (70) (75)
AvatréoBeoTn afia 31/12/17 - - 2 2
15. Aula TTEPIOUCIOKA OTOIXEIO Kal utrEpasia
Adcigg
Mapaywyng ZU0VoAo duAwv
AloAIkRAg Aikaiwparta TEPIOUCIAKWYV

OMIAOZ Evépyelag Xxprnong oTOoIXEiWV

Atia KTRiong 11.847 1.379 13.226

2 WPEUNEVEG ATTOORETEIG (1.879) (477) (2.356)

Avatréoeotn agia

01/01/2016 9.968 902 10.870

1/1- 31/12/2016

ATtrooBéoeig TTepIddou (311) (82) (393)

Atia KTRiong 11.847 1.379 13.226

46

(2016€779) TTOU



R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

2 WPEUNEVEG ATTOORETEIG (2.190) (559) (2.749)
Avatréopeotn agia

31/12/2016 9.657 820 10.477
1/1- 31/12/2017

ATtrooBéoeig TTeEpIodou (313) (82) (395)
Atia KTRong 11.847 1.379 13.226
2 WPEUNEVEG ATTOORETEIG (2.503) (641) (3.144)
Avatréofeotn agia

31/12/2017 9.344 738 10.082

16. ZuppeToxég o€ Buyarpikég Kal ouyyeveig emixeipnoeig(OAa Ta Tood oTn onUeiwon auth
avagpépovral og Eupw)

To utréhoiTto Twv CuppeTOXWV TNG ETaipeiag (6Aeg dpacTnpiotrololvTal OTNV TTapaywyrn NAEKTPIKAG
EVEPYEIOG OTTO AVAVEWOCIKES TTNYES) avaAUeTal WG €EAG:

OuyaTpikég 31/12/2017 31/12/2016
KAAAIZTH ENEPTEIAKH A.E. 6.370 6.370
AIOAIKH AAEPEX AE. 15.687 15.687
AIONIKH KYAINAPIAY AE. 6.699 6.699
YAPOHAEKTPIKH AXAIAZ AE. 3.537 3.537
CITY ELECTRIC A.E. 511 511
R.F. ENERGY OMAAIEZ A.E. 7.674 7.674
40.478 40.478

To moc00T6 cUppPETOXAS TNG ETaipeiag oTig avwTépw BuyaTpikég TRV 31/12/2017¢€ixe wg €ENG:

MoocooTé TUuPETOXNAS

Etrwvupia BuyaTpikng 31/12/2017 31/12/2016
KAAAIZTH ENEPTEIAKH A.E. 100,00% 100,00%
AIOAIKH KYAINAPIAY A.E. 100,00% 100,00%
CITY ELECTRIC A.E. 100,00% 100,00%
YAPOHAEKTPIKH AXAIAZ AE. 100,00% 100,00%
R.F. ENERGY OMAAIEZ A.E. 100,00% 100,00%
AIOAIKH AAEPEZ A.E. 100,00% 100,00%

17. MeTox1k6 Ke@dAaio (OAa Ta TTood 0T oNUEiwon auTh avagépovral o€ Eupw)

216 31 Aekepppiou 2017 TO PETOXIKO KEQAAAIO TNG ETAIPEIOG AVEPXETAI OE EUPW EVTEKA EKATOUMUPIA
EKATOV EVEVAVTA TTEVTE XIANIAOEG TETPAKOOIA Kal evevivTa £€1 Aetrtwv (11.195.400,96), diaipouuevo o€
TPIAVTO €éva €KATOUMUPIA eVEVAVTA OKTW XINIGSEG Tpiakooleg Tpiavta €1 (31.098.336) ovouaoTIKEG
METOXEG, OVOUAOTIKAG agiag Tpidvta £€1 AeTrTwyv Tou eupw (0,36) ekdoTn.

18. Adveia
Ouihog Etaipeia
MakpoTtrpéBeopa ddveia 31/12/2017 31/12/2016 31/12/2017 31/12/2016
MakpoTrpdBeoua daveia 8.887 10.871 - -
Meiov avatméoBeoTo K6OTOUG
€€0OWV alvayng daveiwy (54) (84) - -
8.833 10.787 - -

Meiov pakpoTTpéBecueg

UTTOXPEWOEIG TTANPWTEES EVTOG

TNG ETTOPEVNGS XPHONG (2.100) (1.832) - -
Meiov Bp/ouo pépog

avaTTOoRECTOU KOOTOUG £E0OWV

olvayng daveiwv 25 32 - -
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(2.075) (1.800) - -

MakpoTrpdBeo o Pépog daveiwv 6.758 8.987 - -

Bpaxutrp60sopa daveia - - - -
Tuxdv dlapopés oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

H eTaipeia diarnpei OpoAoyiakd Advelo dwdeKAETOUG dIAPKEING Pe 24 eEapnviaieg 660¢€Ig (Ue oTABEPS
emTOKIO 5,80%) €K TWV OTTOIWV OI 17TTPWTEG £X0UV 1dN KATaBANBei £wg Tnv 31/12/2017.

MNa ™ ouvayn Twv avwtépw daveiwv N ETaipgia mpoxwpenoe oTnv TTapoxr £€§a0QaANicEwWY 01 OTTOIEG
TEPINANPBAVOUV TOV TTAPAYWYIKO TNG €EOTTAIONO, TPaTTE(IKOUG Aoyapiaopoug ( onueiwon 20) kai TIg
MEAANOVTIKEG TNG QTTAITACEIG ATTO TN CUPBACN TTWANCNG NAEKTPIKAG EVEPYEIQG TTOU £XEI TUVAWEL PE TN
NATHE (rpwnv AEZMHE) A.E. ETriong, oTta mAaiola TTapoxXAg eEao@aAioswy yia To v AOyw dAVEIo, N
povadik pétoxog RFENERGYAE éxel TTpof3ei 0€ evexupiaon Twv KOIVWV OVOUOOTIKWY HETOXWV TNG
Etaipgiag, uttép Tou EKTTpocwTou Twv OPOoAOYIOUXWV.

Emiong, n &aveiakr) ouupacn TTepIAauBdvel Kal TV TAPNON XPENMOTOOIKOVOUIKOU O€iKTn yia Tnv
ecutnpétnon Tou daveiou Tov otroio o@eiel va Tnpei n Etaipgia oe eCaunviaia Pdon et TTovh
KaTayyeANiag.

Tov Zemrréuppio Tou 2016 n eTaipeia TTPoERN o€ €BeAoVTIKA TTPOTTANPWHR OpoAoyiwv A Zeipds TTooou
€ 1.002, xpnoipotroiwvTag idia diabéoipa. To Tood TNG ATToTTANPWHAS a@aIpEBnKe avaloyika aTrd TIg
evaTtropévouoeg BOOEIG, WOTE va Jn PeTaBAnOei n didpkela Tou daveiou.

H AIOAIKH KYAINAPIAZ A.E., Buyatpikf etaipeia Tou Opidou F.G. EUROPE A.E., diatnpei Koivéd
OuoAoyiaké Advelo didpkelag 14 eTwv apxikoU Tooou € 5.934 e kupaivouevo €mTokio Euribor TTAéov
oTabepou TrepIBwpiou 2,30% lMNa Tn olvaywn Tou avwTEPw oPoAoyliakou daveiou 560nkav eac@alioelg
ol otroieg TrepINaPPavouy TN SE0PEUON TwWV TPATTEQIKWVY TNG AOYApIaCUWY, TNV evexupioon Twv
METOXWV TOU €KOATN KABWG KAl EKXWPNON MEPOUG TWV UEAAOVTIKWV TNG TTAITACEWY atrd Tn cUhBacn
TTWANONG NAEKTPIKAG evépyelag TTou €xel ouvayer ue T AAFHE (rpwnv AEZMHE) A.E. To &dveio Ba
ammoTmAnpwBei oe 28 eapnviaieg eTTeTeIOKEG BOOEIG, UE TIG 16 TTPWTEG va £€xouv KaTaBAnBei £wg TIg
31/12/2017.

H AloAikiy Adépeg A.E.,100% BuyaTtpikr etaipeia Tng R.F. ENERGY A.E diarnpei OpoAoyiakd Advelo
Oldpkelag 11,5 €7Wv Pe Kupavopevo emmTokio Euribor 6M TAEov TTepiBwpiou 4%.Méxpr Tnv 31/12/2017
£Xouv KatapAnBei 14 amméd mig 21 e€aunviaieg KATaBoAég.

2710 ev AOyw OpoAoyiakd ddvelo €xel TTapdaoxel TTARPN Kal aveT@UAAKTN €yyinon n povadikn JETOXOG
™G etaipeiog, R.F. ENERGY A.E., £€xovTag ouoTioel evEXUPO €TTI TOU OUVOAOU TWV UETOXWV TNG
AIOAIKHZ AAEPEZX 110U KaTéXEl. ETITTIPOOBETWG, CUMQWVA E TO OPICOUEVA OTO BAVEIO, £XEI CUOTAOEI
evEXUPO £TTi Twv atraitiiocwyv TnG ETaipeiag amd Ti¢ cupfdocig ayopatmwAnaciag NAEKTPIKAG eVEPYEIAG
TToU £xel ouvawel pe TV AAMHE( pwnv AEZMHE) AE, eTTi Twv TpaATTedIKWV AOYapIAo WY TNG Kal 1T
TWV aC0QANCTAPIWY CUPPBOACiWY Kal CUPPBAcEwWY TToU uTToxpeoUTal va dlaTnpei, KaBwg Kal T Twv
EYKEKPIPEVWV ETTIXOPNYACEWV YIA TA ETTEVOUTIKA OXEDIQ.

O1 xpewaoTikoi TOKOI €TTi OAWV TwWv avwTtépw daveiwv avAABav yia Tn Xprion Tou €Ange Tnv 31
Aekepppiou 2017 kai 20160¢ €406 kal €627, avTioToIXa.

Eviog Tou 2017 Trpaygatotroi®nkav OouVONKEG aTmoTTANpwuéG €2.231 €vavTl Twv  avwTépw
UQICTAHEVWY HOKPOTTPOBECUWY daveiwy TTou €xel ouvayel o OPIAoG.

19. Eptropikég Kal AOITTEG UTTOXPEWOTEIG

Ouihog ETaipeia
31/12/2017 31/12/2016 31/12/2017 31/12/2016
2uvOedeéveg ETTIX/OEIG 12 12 12 12
MpounBeuTég 111 103 4 4
Aedouleupéva £€oda 35 42 7 6
EmTay€g TTpoun0euTwV TTANPWTEES - 166 - -

48



R.F. ENERGYA.E

ZnUeIwoelg 1Ti TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 AgkeuBpiou 2017

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

EmoTpemTéa emmxopriynon 1.042 1.042 - -
MoTtwTtég didgopol 6 4 3 2
MpoPRAewn @OpoU aVEAEYKTWY XPATEWV 54 54 5 5
Aedouleupévol Tokol daveiwv 36 46 - -
Db6poI-TEAN 160 235 22 22
Ac@aAIoTIKOi opyavICoi 23 23 10 12
Zuvolo 1.479 1.727 63 63
20. KpaTtikég ETrixopnynoeig
Ouihog Etaipsia
31/12/2017  31/12/2016  31/12/2017 31/12/2016
YmréAoitro 1/1 16.144 17.848 - -
AtréoBeon Emyopnyrioewv xprnong (1.704) (1.704) - -
YmoéAoitro 31/12 14.440 16.144 - -

H Buyatpikn etaipeia KAAAIZTH ENEPTEIAKH A.E. atmmooBével elotrpaypéveg emmixopnyAoeig amd 1o
AloAiké Mdpko otnv Béon “Toouka” Twv Afuwyv ZkupiTidag kal BaAtetoiou Tou N. Apkadiag ol oTToieg
oTnv Tpéxouca Xprion avAABav oe €478.

H Buyarpikn etaipeia AIOAIKH KYAINAPIAY A.E. atmmooBével eioTTpayuéveg €TTIXOPNYNOEIS atTd TO
AloAiké MNapko otn Béon “ Adgpor Kuhivdpiag ” A.A. ApoodTou Tou Afuou Aoipdvng Tou Nopou KiAkig ol
oTT0iEG OTNV TPEXOoUOa Xprion avAABav oe €201.

H Buyartpiki etaipsia YAPOHAEKTPIKH AXAIAL A.E. omrooBével €I0TIPAYMEVES ETTIXOPNYATEIS OTTO
Tov MIKpS Y&ponAekTpikd 21086 0Tn B€0n “ MTTougouokia ” Alyiou , Ol OTToiEG OTnV TPEXOUOA XpPron
aviABav og € 36, kal atré Tov Mikpd YoponAekTpikd Z1aBud otn 6€on “Ayiog Avdpéag” ol OTToieg oTnv
Tpéxouoa xprnon aviABav oe € 21.

H BuyaTtpikr etaipeia AIOAIKH AAEPEZX A.E. attooB€ével €I0TIPOYUEVEG ETTIXOPNYATEIG, O OTTOIEG OTNV
Tpéxouoa xpron aviABav og €970.

2tnv Buyatpikh etaipeia AIOAIKH AAEPEY A.E. koivotroiinke 1o 2016 amdégpacn TpoTrotroinong
UTTAYWYAG yia Tnv etTévoucn otnv Béon “Zwpog” ApyoAidag, ue TooooTd emixopriynong 30% évavri
TOU apxXIK& avayvwploBévtog 40%. To oo TTou evdéxeTal va armraitnBei avépxetal oe €(1.042), 1o
oTT0i0 N avara&ivounRenke oTI BPaxuTTpdBecueg uTTOXPEWOEIS TNG KatdoTaong OIKovouikAg @€ong.

21. Makpotrp60soueg TTPOBAEYEIG

TepiBaAdovrikn amokardoraon

O1 Etaipeieg Tou Opidou, Baoel TNG u@IoTAPEVNG VoUoBEaiag £€xouv Tnv uttoXpéwan Katd tn Anén Tng
Gdelag TTapaywyng, kKar epoocov ekeivn dev avavewBei, va atroéNAWOOoUV ToV TEXVIKO €EOTTAICUO Twv
EYKATAOTACEWV (QIOAIKA TTAPKA, UBPONAEKTPIKA €PYOOTACIA) KAl VA QATTOKATOOTHOOUV TOV XWPO

EYKATAOTOONG TOUG OTHV TTPOTEPN KATACTACN.

MepiBaAAovTIKA

. Zuovolo
aTroKaTdoTOoN
2716 31 AekepBpiou 2016 1.918 1.918
Xpnuarooikovopikd kdoTog xpriong 2017 118 118
2716 31 AekepBpiou 2017 2.036 2.036

22. Kivduvog £mITOKIWV Kal KivOUuvog peucTOTNTAG
Kivbuvog emiToKiwv

H Etaipegia kai 0 OpIAOg £xouv  TOKOQOpQ TTEPIOUCIOKA OToIXEia péoou Uywoug €1.079 kal €5.401
avTioToIXa TTou £TTEVOUOVTAI OE TTPOBECUIOKEG KATABEDEIG, JE KUPAIVOUEVO ETTITOKIO OE EUPW ATTO ThV
dlaTpatTedIkr) ayopd Kal CUVETTWG Ta 0000 KAl Ol AEITOUPYIKEG TAMEIOKEG PoEG eTTnpedlovTal aTTd TNV
METABOAN TWV ETTITOKIWV.

21g 31 AekepBpiou 2017 Ta peTd amd @Opoug KEPON Kal n kabaprh Béon Tng etaipeiag Ba gixav
Olapopewlei kata €5 (€19 yia Tov OUIA0) xaunAdTepa / uwnAdTEPQ, av Ta ETTOKIA KATOBEOEWV OF
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eupw NATav katd 100 povddeg Baong  xaunAotepa / uwnAoTepa, MPE TIGC AOITTEG PETABANTEG va
TTapaPEVOUV OTABEPEG.

O Kivduvog Twv ETTITOKIWV €TTIONG TTPOKUTITEI ATTO UOKPOTTPOBECOUO Kal BpaxutrpdBeouo TpaTTeiko
OOVEIOPO O€ €UPW ME KUMAIVOPEVO eTTITOKIO. H eTaupeia avallel Tnv €kBeon TNG oTnV HETABOAN Twv
EMTOKIWV 0€ ouvexy Paon Aappdavovrag umoéwn Tnv  duvartdétnta avaxpnuaroddtnong Me
OIaQOPETIKOUG OPOUG Kal TPATTOUG KABWG KAl TNV avavEéwaon TWV UQICTAPEVWY XOPNyNOoEwV.

216 31 AekepPpiou 2017 Ta petd amd @oOpoug KEPON/(CnUIES) Kal N Kabapr Béon Tou Opihou Ba gixav
OlapopewBei katd €63 xaunAdTepa / uwnAéTePa, av Ta emTOKIO davelopou o€ supw fTav katd 100
povédeg Bdong xaunAdTepa / uwnAOTEPQ, WE TIG AOITTEG JETARBANTEG va TTapapévouy oTabepés. Autd Ba
ouvéBaIve Kupiwg AOyw Tou uwnASTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yid TPATTECIKO
OQVEIOPO ME KUMPalvouevo emmToKio o€ eupw. H Etaipeia dev tmmapoucialel davelopud omroTe Oev
QVTIPETWTTICEI TOV CUYKEKPIPEVO KivOUvO.

Me ouvérteia, n ouvolNikr kaBapn €midpacn Twv €MTOKIWYV KaTaBéoewv Kal daveiwv oTa PETA aTTd
@Opoug atTroTeAéopATa TNG eTalpeiag Ba gixav dlapopwOei katd €5 (€44 yia Tov O6uIA0) XaunAdTepa /
uwnAoTEPQ, av Ta €mMTOKIA TNG 0€ eUpw ATAV KaTd 100 povadeg Baong XapnAdTepa / uwnAdéTepa, PE TIG
AOITTEG PETAPBANTEG va TTAPAUEVOUV OTABEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znuiég) TTpo @opwv Képdn/(Znuiég) TTpo @opwv
‘Opihog Etaipeia ‘Opihog Etaipeia
XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA
Tauelaka diabéoiya 27 7 (27) (7)
ETidpaon mmpo @épou 27 7 (27) (7)
dbpog el00dnpaTog 29% (8) (2) 8 2
KaBapn emidpaon 19 5 (19) (5)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOTEIG
Adveia (89) - 89 -
ETidpaon mmpo @épou (89) - 89 -
Ddbpog el00dnpaTog 29% 26 - (26) -
KaBapn emridpaon (63) - 63 -
ZuvoAIKi kKaBapn emridpaon (44) 5 44 (5)

- Kivduvog PeuoTtétnTag

H d&iaxeipion ToU KivoUvou peuoTdTNTag ouutrepIAauBdvel Tn dlac@AAion UTTOpENG ETTOPKWV
O108e0iywy Kal 1008UVaPWY KaBwg Kal Tnv €Cac@dAion TnG TOTOANTITIKAG IKAVOTNTAG MECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

L I N
Advela 2.252 2.273 4.090 424
YTToxpewaoeig 129 - - -
Zovolo 2.381 2.273 4.090 424
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. . atrd 1 €tog atrd 2 €Tn .
Etaipeia <1 érog . . . y > 5 émn
31 AekepuBpiou 2017 MEXPI 2 €T HEXP! S €N
YTToxpewaoeig 19 - - -
2uvolo 19 - - _

O Tapatmavw Trivakag avoAlel TIG uTToxpewaoelg Tou Opidoupe PAon Tnv UTTOAEITTOPEVN CUMPBATIKA
O1dpkela Katdé Tnv nuepopnvia 1IcoAoyiouol. Ta TTood ToU TTiVOKA ava@EPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG Kal WG €K TOUTOU dUVATAI VA N CUMPWVOUV JE Ta TTood TTou avagépovTal otnv KardoTtaon
OikovopikAg Oéong.

23. TakTik6é AtroBgpaTiké

2Upowva pe TIg dlatd&elg Tng EAANVIKAG €TaipIknG vouoBeaiag, n dnuioupyia TaKTIKOU atroBeuaTikou,
ME TNV KaT €T0G METAPOPG TTO0O0U icou HE TO 5% Twv €TACIWYV, UETA aTTO POPOUG, KEPdWV, tival
UTTOXPEWTIKI PEXPI VO @TACEl TO UWPoG Tou atroBepaTikoU 1o 1/3 Tou MeToXIKOU Ke@aAdaiou. To TAKTIKO
amoBepaTikd dlavéueTal pévo katd T O1dAuon Tng ETaipeiag, pmmopei OMWG va CUPYNQIOTER PE
OWPEUPEVEG CNUIEG.

24. YuvalAayég e ouvdedepéva pépn

H Etaipeia ayopdlel ayabd kai AapPavel utnpecieg ammd ouvOeuéva PEPN, VW ETTITTAEOV TTAPEXEI
uTTNpecieg o€ autd. Ta ouvdepéva Pépn apopolv ETaipeieg TTou £xouv KoIvO 1810KTNOIaKO KABEoTWGS Kal/f
Aloiknon pe Tnv Etaipeia kai ouyyeveig pe autriv ETaipeieg. Zuvdepéva pépn mmiong ival Ta aTeAEXN TNG
Aloiknong Kabwg kail Ta PEAN Tou A.Z. ZToV TTOPAKATW TTiVAKA avaAUovTal TO UTTOAOITTA TWV OTTAITACEWY
KOl UTTOXPEWOEWV TNG ETAIPEIAG PE Ta ouvOESEUEVA PEPN OTTWG auTA opifovTal atrd To AAI 24,

H ETaipgia
AtmraiTioeigc amé: 31/12/2017 31/12/2016
KAAAIZTH ENEPTEIAKH A.E. 9 9
AIOAIKH KYAINAPIAZ A.E. 7 7
CITY ELECTRIC AE. 7 4
YAPOHAEKTPIKH AXAIAZ A.E. 4 476
R.F. ENERGY OMAAIEX A.E. 122 53
AIONIKH AAEPEZ AE. 23 24
*AIMMEPONIKA A.E. 17 17
F.G EUROPE A.E. 750
20volo 939 590
31/12/2017 31/12/2016
YIToXpeWoEI§ TTPOG:
F.G. EUROPE A.E. 12 12
2uvolo 12 12
11- 11-
‘Ecoda: 31/12/2017 31/12/2016
KAAAIZTH ENEPTEIAKH A.E. 27 30
AIOAIKH KYAINAPIAZ A.E. 18 19
CITY ELECTRIC AE. 12 12
YAPOHAEKTPIKH AXAIAZ A.E. 12 512
R.F. ENERGY OMAAIEX A.E. 56 54
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AIOAIKH AAEPEZ A.E. 65 70
ZuvoAo 190 697
11- 11-
‘E€o0ba: 31/12/2017 31/12/2016
TAIMMEPONIKA A.E. (99) (99)
AIOAIKH AAEPEZ A.E. - (1)
F.G. EUROPE A.E. (10) (10)
ZUvolo (109) (110)
O Ouidog
AtTaITAOEIC a1To: 31/12/2017 31/12/2016
FG EUROPE 8.250 -
SAIMMEPONIKA A.E. 18 21
2uvolo 8.268 21
31/12/2017 31/12/2016
YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E. 12 12
2uvolo 12 12
11 - 11/ -
31/12/2017 31/12/2016
"‘Ecoba:
F.G. EUROPE A.E. - -
2uvolo - -
11 - 11 -
31/12/2017 31/12/2016
‘E€oda:
F.G. EUROPE A.E. 10 10
SAIMMEPONIKA A.E. 111 111
2uvolo 121 121
Mé£An AloiknTikoU FuuBouliou
Kai AiguBuvTikd ZTeAéXn: Ouihog Eraipgia
11- 11- 11- 11-

31/12/2017 31/12/2016 31/12/2017 31/12/2016

ApoiBég — Aoitrég Mapoxég:
MioBodoaia (225) (213) (225) (213)

Tovoho (225) (213) (225) (213)

25. YITOoXpeWOoEIG TTApOXWV Adyw €§650U a1rd TNV UTThPETia

2U0powva pe 10 EAANVIKSG epyatikd dikaio, oI epyalopevol dikalouvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYOoG TNG OTToiag OXeETICeTal ME TIG ATTOOOXEG TWV €PYALONEVWV, TN
OIGpKeIa uTTNPETiag Kal Tov TPOTTO atroxwpnong (atmméAucn f ouvtagioddtnon). O1 epyalduevol Tou
TTapaitouvTal 1} ammoAvovtal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N OQEINOUEVN
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ammolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag oTov id10 Epy0dATN £€XOUV WG £ENG :

1) KatayyeAia cuppaong Adyw ouvtagloddtnong

MioBwToi TTou utTdyovTal 0To KAAdO cuvTagng otroloudrmote Ac@aAlioTikou Opyaviouou, €¢' doov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS yIa TTARPN OUVTAEN YAPATOG, AV EV Eival EPYATOTEXVITEG UTTOPOUV
Va aTTOXWPOoUV, €av O¢ gival UTTAAANAOI UTTOPOUV VA ATTOXWPEOUV 1 va aTTOAUOVTAI ATTO TOV £pY0dOTN.
2TIG TTEPITITWOEIG auTEG dikalouvTal To 50% Tng vOuiung atmmolnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 10 40% av €xouv. Tn peiwpévn auTr amolnuiwon diIkalouvTal Kal oI JIocBwToi,
e ouppacn opiopévou xpdvou, Tou datroAlovTal R amoxwpouv Tpiv TN ARén g yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev PTTOPEl va aTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpwWOoEl TIG TTPOUTTOBECEISC TTANPOUG OUVTAgI0dOTNONG YAPATOG, ME KATABOAAR UEIWMEVNG
atmro{nuiwong. Mévo yia uTTaAANAOUG €xEl QUTA TNV EUXEPEIQ.

2) Me 15¢1) uttnpeoia:

MioBwToi TToU cuvdiovTal PE OXEON €PyaAciag aopioTou XpOvou Kal €xouv ouuttAnpwoel 15¢TA
utTnpecia atov idlo epyoddTn i 10 6p10 NAIKIAg TTou TTPORAETTEI 0 oIkeEiog AGQANIOTIKOG Opyaviouog Kal
oétav dev uTTdpxEl 6pIo TO 65 £€T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPEICOUV aTTO TV £PYOCia TOUG
ME Tn ouykardBeon TOU €pyodoTn TOug, OTToTE dIKalouvtal va Adpouv 10 50% Tng VvOPIUNG
amrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atrd Tnv uttnpecia BacileTal og ave¢dpTnTn avaAoyIoTIKN
MEAETN n otToia €yive pe nuepounvia 31 Aekepppiou 2017 pe Tnv péBodo MpoPePAnuévng MIOTWTIKAG
Movddag Ytroxpéwong - ProjectedUnitCredit (AAIM19, 1rap. 67). EmmAéov, katd tnv olvTagn 1ng
MEAETNG ARPBNKe uTTOWN N TMBavVATNTA OIKIOBEAOUG ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWY.

H kivnon Tou Aoyapiacuou atd 01/01/2017 €wg 31/12/2017 €ixe wg €ENG:

MAoyioTIkéG arreikovioelg oUppwva pe To AAM 19 Ouihog Etaipsia
2017 2016 2017 2016

Mood avayvwpiopéva otnv Kartdotaon OIKOVOMIKAG

Oéong

Mapouoa agia pn xPNUATOSOTOUNEVWY UTTOXPEWOTEWVY 55 56 24 32

KaBapn utroxpéwon avayvwpi{épevn otnv Kardoraon
OIKovouIKN G Oéong 55 56 24 32

Mood avayvwpliouéva oTNV KATAOTOON OTTOTEAETUATWY
KoéoTog Tpéxouoag amacxoAnong
ToKog oTnVv UTTOoXPEWON

T N
o~ A
Al w
(XY NN

Kavoviké £€§050 0TV KATAOTOON OTTOTEAECHATWY
KooT0G dlakavovIiouwy - 11 - -

ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECTHATWYV 5 17 3 3
AvaloyioTIKEG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 1,20% 1,90% 1,20% 1,90%
MeAAovTiKéG augnoeig piobwv 2018-2020 0,00% 2,00% 0,00% 2,00%
MeAovTIKEG augnoeig pioBwv 2021+ 1,90% 2,00% 1,90% 2,00%
MANBwpIoOG 1,90% 2,00% 1,90% 2,00%
Avapevouevn evatmopévouoa epyaaiokn {wn 15,43 25,63 15,79 18,33
MeTaBoAég oTnV KABAPR UTTOXPEWON AVOYVWPIoTHEVN

otnv Kardotaon Oikovouikhng Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 56 56 32 33
Mapoxég TTou TTANpwenkav atrd Tov £pyodoTn - (17) -
2UvoAo datTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAEOPATWV 5 17 3 3
Z0volo 62 56 35 36
KatdoTtaon avaloyioTIKWV (KEPOWV) Kal {NUIWV (8) - (11) -
KooTOG JETOQOPA TTPOCWTTIKOU - - - (4)
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KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 55 56 24 32

Tuxdv diapopéc ara aBpoiouara opeilovral G aTPOYYUAOTTOIRTEIS

ATIO TNV avwTépw avoAoyioTIKA PEAETN TTpoékuwe "AvaloyioTikd kéEpdog / (Cnuid) TTPoypPapPATWY
KaBoplopévwy TTapoxwv" Uwoug €11kal €0(€ 0 kal € 0 yia 10 2016), Tou Opidou kai TG ETaipeiag
avTioToIXO Kal avayvwpioTnke atreuBeiag ota Aoimmd ouvolikd éooda Tou Opilou Kail Tng ETaipeiag.

Ta Tapamdvw atroTeAéOPATO  £LOPTWVTAI OTTO TIG UTTOBECEIC (OIKOVOMIKEG KOl ONUOYPAPIKEG)
EKTTOVNONG TNG avaloyIoTIKAG HEAETNG. 'ETOI, KAT& Tnv nuepounvia atrotiynong 31/12/2017 :
e Edv cixe xpnoipotroin®ei emtokio uwnAdtepo kKatd 0,5% 16T N MNapouoa Atia YTroxpéwaong
Ba ATav xaunAdtepn kard 7,5% evw €dv Atav piIkpoTePo Katé 0,5% Ba gixe wg ammoTéAeoUa N
avaAoyIoTIKA UTTOXPEWON va ATav JeyoAuTepn Katd 8,4%.
o Edv cixe xpnoigotroinBei umdbeon aufnong amodoxwv uywnAétepo katd 0,5%  161E N
Mapouoa Aia Ymoxpéwong Ba Atav uwnAdtepn Katd 3,6% evw €av ATV UIKPOTEPN KATA
0,5% 0Oa €ixe wg ATTOTEAETUA N AVOAOYICTIKA UTTOXPEWON VA ATAV UIKPOTEPN KaTd 5,6%.

Katd tnv 31/12/2017 o Ouidog kai n Etaipgia ammaoxoAolv 13 kar 3 &ropa avtioToixa evwy Tnv
31/12/2016 o Opiog kai n ETaipgia atmracyoAouv 11 kai 3 droua avTioToixa

26. AsopelOoEIG, EVOEXOUEVEG UTTOXPEWOEIG KAl ABERAIOTNTEG

O1 madong @uUoewg emidikeg A UTTO dlaiTnoia BlIaPOoPEG dev EVOEXETAI VA £XOUV ONUAVTIKA ETTITITWON
oTnv olkovouikA katdoTaon i Asitoupyia TngG ETaipeiag.

O1 popoloyikég utToxpewaelg TNG ETaipeiag dev gival opIoTIKEG, KABWG UTTAPXOUV QVEAEYKTEG XPATEIG.
O1 avENEYKTEG POPOAOYIKA XPHOEIG TWV ETAIPEIWV TTOU CUMMPETEXOUV OTNV EVOTTOINON £XOUV WG £EAG:

Ouihog AvEAeyKTNn Xpon a1rd TIG ApUOdIES APpXES

Xwpig ‘EkBean PopoAoyikhg Me 'EkBeon ®opoAoyikig

Zupudpewang Zupudpewang
2011, 2012, 2013, 2014,,2015
R.F. ENERGY A.E. 2010 <al 2016
AIOAIKH KYAINAPIAS AE. . 2012, 2013, 2074, 2015 Kkan
KAAAIZTH ENEPTEIAKH A.E. 2010 2011, 2012|<,u2|021031,62014, 2015
CITY ELECTRIC A.E. 2010, 2014,2015,2016 kai 2017 2011, 2012 ka1 2013
YAPOHAEKTPIKH AXAIAZ 2011, 2012, 2013,2014,2015
2010

A.E. ka1 2016

R.F. ENERGY MIZOXQPIA

A.E.(cuyxwveuBnke To 2013) 2010 2011, 2012 ka1 2013
R.F. ENERGY TZOYKKA

A.E.(cuyxwveuBnke To 2013) 2010 2011, 2012 ka1 2013
R.F. ENERGY AE=AMENEZX

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY

KOPAKOBPAXOX 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)

R.F. ENERGY AAKQMA

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY MPAPO

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY ZXIZANH

A.E.(ouyxwveltbnke 1o 2012) 2010 2011, 2012
R.F. ENERGY KAANAMAKI

A.E.(ouyxwvelbnke 10 2012) 2010 2011, 2012
R.F. ENERGY Z=EXMNOPTEZ 2010 2011 2012

A.E.(ouyxwvelubnke 1o 2012)
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R.F. ENERGY OMAAIEZ A.E. 2010, 2014,2015,2016 ka1 2017 2011, 2012 ka1 2013

AIOAIKH AAEPES A.E. 2010 2011, 2012, 2013,2014,2015
kal 2016

MNa 1ig xpnoeig 2011, 2012 kar 2013 n ETaipgia kal oI evotToloUueveG BuyaTpIkEG, Adyw TNG UTTAYWYAG
TOUG OTO QOPOAOYIKO EAeyX0 TwV OpKwTWY EAeYKTWV AoyIoTwy TTou TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 82 Trapdypagog 5 N. 2238/1994 éAapav ‘ExkBeon PopohoyiKAg Zupdudpewong he Mvwun
Xwpig emeuiagn. MNa tn xprion 2014 ka1 2015 n Etaipeia kar o1 Buyarpikég AIOAIKH AAEPEX AE,
AIOAIKH KYAINAPIAL AE, KAAAISTH ENEPTEIAKH AE kai YAPOHAEKTPIKH AXAIAY AE
oUpewva pe TIg dlatagelg Tou apBpou 65A Trapayp. 1 N.4174/2013, éAaBav 'EkBeon Popohoyiknig
2UpMOpewong pe Tvwpn Xwpig emeuAagn. MNa tn xprnon 2017 o @opoAoyIKOG £AeyX0G aTmd TOug
OpkwTtoug EAeykTég AoyioTég yia Tnv Etaipeia kai 1ig Buyarpikég AIOAIKH AAEPEZ AE, AIOAIKH
KYAINAPIAL AE, KAAAIZTH ENEPIEIAKH AE kai YAPOHAEKTPIKH AXAIAL AE Bpioketal o€
€CENIEN Kal N OXETIKEG €KBECEIC POPOAOYIKNG CUUUOPPWONG TTPORAETTETAI va xopnynBouv WETA TN
onuooicuon Twv Oikovoulkwy Kataotdaoewv NG Xpriong 2017. Av péxpl Tnv OAOKARpwaon Tou
POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIMOUUE OTI auTég dev Oa
Exouv peyahn emidpaon otig Oikovouikég Kataotdaoelg Tng Etaipeiag kai Tou Opihou. Bdon 1ng
MOA.1124/2015, o1 BuyaTtpikég CITY ELECTRIC AE kai RF ENERGY OMAAIEZ AE yia TIG XPAOEIg
2014, 2015, 2016ka1 2017 egaipolvTal ATTO TO ETACIO TICTOTTOINTIKO OTTO VOMIUOUG E€AEYKTEG TTOU
TTPoBAETTETAI aTTé TIG dlaTAgEIS Tou dpBpou 65A Tou N. 4174/2013, kaBwg Ta akabdpioTa £€000d TNG
KGBe eTaipeiag dev uTTEPPaivouv To TTOGO TWV €KATO TTEVAVTA XINIAOWY EUPW ETNOTWG.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIGTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIG
NG POPOAOYIKNG vouoBeaiag.

‘Exouv oxnuaTioTel TTPOPAEWEIG avEAEYKTWY Xproewv TToooU €5 yia tnv ETtaipeia kai € 54 yia Tov
Ouio.

Emi Twv Ttayiwv Tepiouciakwy oToixeiwv TNG Katd 100% Buyatpikig etaipeiog KAAAIZTH
ENEPTEIAKH A.E. ugictavTal eutrpdypaTa Bdon 1ou atmmoppéouv atmmd tn ocuoTtacn (TTAAouaTikoU)
evexUpPOU ETTI TWV QVEPOYEVVNTPIWY TNG BuyaTpIKAG, avatrooPeotng agiag Tnv 31/12/2017 €5.021, yia
TNV €€ac@Alion Tou opoAoylakou daveiou TRG.

MNa tnv e€ao@diion Twv daveiwv Tou OpiAou, €XOUV EVEXUPIOOTEI O HETOXEG TWV BUYATPIKWY ETAIPEIWV
Tou Opihou, KAAAIZTH ENEPIEIAKH AE, AIOAIKH AAEPEZ AE kai AIOAIKH KYAINAPIAZ AE.

EvTtdg Tou 2011 KataTéBnkav ammd avTaywvioTpieg ETaIPEiEG EVWTTIOV TOU ZUuBouAiou Tng ETTKpareiag
AaITAcEIS akUpwaong evavTiov adeiwv TTapaywyng mou xopnyhobnkav amdé tnv PAE otnv 100%
BuyatpikA etaipeia R.F. ENERGYOMAAIEX A.E. n otroia éxel aokioel TTapeuPAcelg TTpog amdppiyn
AUTWV TWV AITHoEWV akUpwaong. ‘Exel opioTei dik&aoIpog, PeT’avaBoAng yia Tov MdpTio Tou 2018.

Tnv 31/12/2017n pntpikh etaipeia RF €xel eyyunBei daveia Buyatpikwy TNG CUVOAIKOU UTTOAOITTOU
€7.627 (31/12/2016: €9.503), Ta otroia atroTTANpwWvovVTal TAdIaKA UEXPI To 2023 KaBWG Kal £yyunTiKES
ETTIOTOAEG TTOU TTapaXwpERBnkav utrép Buyatpikng eTaipeiag Tooou €2.062.

lNa TNV eyyunon Twv eyyunTIKWV €TTICTOAWV €xel OECUEUTEl aTTd TNV TPATTECa KATABEON TNG ETAIPEING
ToooU €515. Emiong, wg €gac@dahion yia tTnv €kdoon Twv &v Adyw EyYyunTIKWY ETTIOTOAWV £XEl
ouoTaBEl evéxupo €TTi TOU CUVOAOU Twv PETOXWV TNG BuyaTtpikAg eTaipeiag RF ENERGY OMAAIEZ AE
Kal €1Ti KatdBeong TTou diatnpei n Etaipeia.

O1 peMovTikEG KaTaBoAEg atrd ouuBdocig TTapouaidlovTal aTov KATwoI TTivaka:

atré 3 £€Tn Z0voAo

<1 atrd 1 éT1og HEXPI 5 2018 kau
Ouihog £€10G MEXP! 2 éTN étn > 5 €émn META
MeAAovTikéG oCUPBAOEIS YIa
- EVOIKIAOEIG KTIPiWV 111 111 222 - 444
- EVOIKIAOEIG QUTOKIVATWY 10 10 4 - 24
- EVOIKIAOEIG XWPWV YIa 12 12 39 3.213 3.276
EYKATAOTAGN AIONIKWV TTAPKWV
Z0volo 133 133 265 3.213 3.744
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atré 3 £€Tn Z0voAo
atrd 1 éT1og MHEXPI 5 2018 kau

Etaipeia <1étoc HEXPI 2 €N étn > 5 €émn META
MeAAovTikéG oCUPBAOEIS YIa
- EVOIKIOOEIG KTIpiWV 99 99 198 - 396
- EVOIKIAOEIG XWPWV Yia - - - 2.871 2.871
EYKATAOTAGN AIONIKWV TTAPKWV
ZuvoAo 99 99 198 2.871 3.267

27. l'eyovoéTa perd Tnv nuepopnvia tng Kardotaong Oikovouikhg Oéong

Aev uttdpyouvpeTayevéoTepa yeyovoTa g 31 AekeuBpiou 2017 Ta omoia Ba Empette eite va
YVWOTOTTOINBOUV 1) va dIaQOPOTTOINCOUV Ta KOVOUAIA TWV OIKOVOUIKWY KATACTACEWV
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