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AIOAIKH KYAINAPIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Mewpylog Peiddkng, Mpdedpog A.Z., Eudyyeldog KopoBéang,
AvTiTrpéedpog A.Z. kal lwavvng Mavtolong, AleuBivwy ZUPBoulog, uttd TV wg Avw 181I0TNTA TOUG,
onAwvouv 6T, €€ GOWV yvwpifouv:

O1 Oikovopikég KaraaTtdoeig Tng xprRong 1/1/2010-31/12/2010, o1 oTroieg katapTiodnkav oup@wva pe
Ta 10xU0OVTa AOYIOTIKG TTPOTUTTA, ATTEIKOVICouv KaTd TPATTO aAnBr Ta GToIXEia ToU evepynTIKOU Kal TOU
TalnTIKoU, TNv Kabapn B€éon kal Ta ammoteAéoparta xprioewg Tng AIOAIKH KYAIAPIAZ A.E., kai

H 'EkBeon Tou AloiknTiIKoU ZupuBouAiou atTeikovidel KaTd TPOTTO aAnBr Tnv €EENIEN, TIG EMOOCEIG Kl TN

Béon g AIOAIKH KYAIAPIAX A.E., cuptrepiAapfavopévng NG TTEPIYPAPAS TWV  KUPIOTEPWV
KIVOUVWVY Kal aBEBAIOTATWY TTOU QVTIMETWTTICOUV.

Mugada, 28 Pefpouapiou 2011

O1 dnAolvTeg

O Mpoedpog Tou A%, O AvTITTpOedpog Tou A 2. O AiguBuvwy ZUuuBouiog

ewpylog PeIdAkNg Eudyyehog KopoBéang lwavvng Mavtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKHZ KYAINAPIAZ A.E. T'A TH XPHZH 2010
(XPHZH 01.01.2010 — 31.12.2010)

I. EEEANI=H KAI EMNIAOZEIZ NMEPIOAOY ANA®OPAZ

Ta oikovouikd ueyédn Tng ETaipeiag katd mn xpron tou 2010 oe olykpion e Tnv avTioTtoixn Tou 2009,
KIVABNKav wg €¢AG:

MeTaBoAn

01/01- 01/01-
31/12/2010 31/12/2009 Moo6 %

KUkAog epyaciwv

(TTWAACEIG) 1.411 722 689 95%
KbéoTog MNwAnoswv (1.232) (1.236) 4 -
Mikrda Képdn / Znuiég 179 (514) 693 (135)%
AAAa €00da - 5 (5) (100)%
‘E¢oda dloiknong (113) (162) 49 (30)%
AMAa £€0da (80) - (80) -
Képdn /Znuiég
eKUETAAAEUONG (14) (671) 657 (98)%
XpnuaToolkovouika €00da - 1 (1) (100)%
XpNUOTOOIKOVOMIKA ££00a (349 (390) 41 (11)%
Képdn/Znuiég Trpo popwv (363) (1.060) 697 (66)%
dbpog €100dAPATOG 69 168 (99) (59)%
Képdog /Znuiég xpriong (294) (892) 598 (67)%
ZYTKENTPQTIKA
ZYNOAIKA EZOAATIA
THN XPHZH (294) (892) 598  (67)%
lNood oe xihiGdes Eupw

2Ta MO TTAVW avagePOpEvVa PeyEBN TTaparnpoU e Ta €EAG :

1. NwARosig

H onuavTtik aténon Twv €00dwv TwAnocewv otnv AIOAIKH KYAINAPIAZ A.E pe mmooooTd 95% ,
opeileTal oTO OTI N €TaIpEia OoTnV €€eTAlOUEVN XPrion OIRvUCE Tov TTAPAywyikO TNG KUKAO KaB '0An Tn
OIdpKeIa TNG XPAONG, EVW Tnv TTponyoupevn xprion 2009 n rapaywyiki Tng diadikagia &ekivnoe Tov
pAva ATTpiAio.

H dpaoTtnpidTnTa TnG €TaIpEiag agopd aTnyv idpuan, KATaoKeur, A&IToupyia Kal eEKUETAAAEUON OTABUWY
TTAPAYWYNRSG NAEKTPIKAG EVEPYEIAG E TNV XPHON aVAVEWOCIHWY TTNYWV EVEPYEING KAl 1IBiWG TNG AIOAIKAG.
O1 TwANoEIG NAEKTPIKAG EVEPYEIAG OTNV UTTO £€€Taon Trepiodo avAABav og €1411.

2. Kéotog NwAnocewv — MikTé KépSog

To KéoTog MwAAcewv TnG eTaipeiag ep@avilel peiwon €4 o oxéon Pe TNV TTponyouuevn trepiodo .H
MEIWON TOU KOOTOUG TTWANCEWY OPEIAETAI OTO YEYOVOG OTI OTNV TTIPONYOUNEVN XPrion n eTaIpEia gixe
MeyaAeg datraveg KaBwG ATaV akOPN OTNV KATAOKEUR TOU QIOAIKOU TTAPKOU Kal O TTapaywyikog Tng
KUKAOG BIpKNOE OKTW PAVEG.



Ta Mkt Képdn Tng etaipeiag Tnv utmo e¢€Taon XprRon dlapop@uwbnkav oTo TToood Twv €179 évavT
{nuiwv €(514) Tng TTponyouuevng xpnong. H onuavTik petaBoAr Tou MiktoU Képdoug oe TToo00TO
135% ceival ouvapTnNoN TNG TTOPAUETPOU TTOU aVaQEPBNKE OTNV TTOPATTAVW EVOTNTA.

3. Aaitoupyikad £§oda ( AloiknTiKAG AgiToupyiag )
O1 Aeitoupyikég OATTAVES TNG ETAIPEIOG OTNV €E€TACOMEVN XPNON eu@avifouv ueiwaon €49 oe oxéan pe
TNV avTioToiXn TrePiodo TNG TTPoNyounEVNG Xprnong HE TTooooTéd peiwong 30%.

4. Noird é003a eKueTAAAEUONG

H etaipeia otnv e€etadduevn epiodo dev EAae AoiTd Eé00da eKPETAAEUONG .

5. Aeitoupyikd Képdn / Znuiég, XxpnUaTooikovouikwy e§6dwyv ( EBITDA)

Ta Asitoupyikd Képdn / Znuiég TTpo @Opwyv , XpnHoTooiKovouikwy 660wy ( EBITDA ) Tng eTaipeiag
dlapopewbnkav 10 2010 o¢ €713 amd €(174) 10 2009 kai TO TEPIBwpIo / Aciktng EBITDA
dlapopewbnke oe 51%. H alg¢non Tou Oceiktn o@eileTal oTo OTI N €TaIpEia OTNV €EeTACOUEVN XPrON

OIRvVUCE TOV TTaPAYwWYIKO TNG KUKAO KaB 6An Tn didpkeia TNG XpAong

6. XpnuaToolikovouikd £é§oda / €éo0da

Ta xpnuaTooikovouika £Eoda/écoda Tng eTaipeiag availovTal wg eEAG:



ceoeoeo H

Etaipeiae @ e 31/12/2010e
eeeo H
Etaipeiae @ e 31/12/2010e

oo H
Etaipeiae @ e 31/12/2010e
e H
Etaipeiae @ e 31/12/2010e
H
Etaipeiae @ @ 31/12/2010e
® e 31/12/2010e 31/12/2009
® @ XpeWOTIKOI TOKOI Kal
ouvaon
£€odae (329)e (366)e @ po
UTTOAOYIOHEVEG TTPOUNBEIEG
EYYUNTIKWY ETTICTOAWYV ® -
e (16)® ® ATT6oPe0n £E60WV
ouvayng daveioue (3)e -
® ¢ XpNUOTOOIKOVOUIKO
KOOTOG TTIPOBAEWNG yia
atmmoudkpuvon
eCOTTAIgIOU® (17)e (8)e @ 20
voAo
XPNMATOOIKOVOUIKWV
€§Odwve (349)e (390)e @ [
OTWTIKOI TOKOI KAl cUva®n
€00dqe -e 1e e gvoAo
XPNMATOOIKOVOUIKWYV
€008wve -
® ]e ¢ XpnUATOOIKOVOUIKA
£€§0da (kabapda)
® (349)e (389)e @
e 31/12/2010e 31/12/2009e
31/12/2010e 31/12/2009e e
31/12/2009e ® XpewaTIKOI
TOKOI KAl cuvaon
£€odae (329)e (366)e @ Npo
UTTOAOYIOHEVEG TTPOUNBEIEG
EYYUNTIKWY ETTICTOAWYV ® -
e (16)® ® ATTo0PRe0N £E60WV
ouvayng daveioue (3)e -
® o XpNUOTOOIKOVOUIKO
KOOTOG TTPOBAEWNG yIa
atmmoudkpuvon
eCoTTAIoOU® (17)e (8)e @ 20
voAo
XPNMATOOIKOVOUIKWV
£§0dwve (349)e (390)e @ [
OTWTIKOI TOKOI KAl CUVA®H
¢00dqe -e 1e e TgvoAo
XPNHATOOIKOVOMIKWV
£00dwve -
® 1e o XprMOATOOIKOVOMIKA
£€§0da (kabapda)
® (349)e (389)e @
® XpewoTIKOi TOKOI Kal
auvaon
£€odae (329)e (366)e  Npo
UtToAoyIopEVEG TTPOUNBEIEG
EYYUNTIKWY ETTIOTOAWYV © -
® (16)e ® ATT6OPRe0N £EO60WV
ouvayng daveioue (3)e -
® ¢ XPnNUATOOIKOVOMIKO
KOOTOG TTIPOBAEWNS yIa
atmopdkpuvaon
eCoTTAIgOUe (17)e (8)e @ 20
voAo
XPNHATOOIKOVOMIKWV
£§6dwve (349)e (390)e @ [
OTWTIKOI TOKOI KQI GUVAQN)
¢o0odqe -e 1e e TgvoAo
XPNHATOOIKOVOMIKWV
£06dwve -



XPNHOATOOIKOVOMIKWYV
€060wve -

® 1o ¢ XpnUATOOIKOVOUIKA
£§oda (kabapd)

® (349)e (389)e @
XpNUATOOIKOVOUIKO KOOTOG
TPORAEYNG yIOH
atmmopdkpuvon

e¢oTTAigOUe (17)e (8)e ® T
volAo
XPNMATOOIKOVOUIKWYV
£§6dwve (349)e (390)e @ I
OTWTIKOI TOKOI KAl cuva®n
€00dqe -e 1e e TgvoAo
XPNMATOOIKOVOUIKWYV
£063wve -

® 1o ¢ XpnUATOOIKOVOUIKA
£€§oda (kabapda)

® (349)e (389)e @

(17)e (8)® ® XOvoAo
XPNMATOOIKOVOUIKWYV
€§00wve (349)e (390)e @ [
OTWTIKOI TOKOI KAl cUVa®r
€00dqe -e 1e e TyvoAo
XPNMATOOIKOVOUIKWYV
£008wve -
® 1o ¢ XpnUATOOIKOVOUIKA
£€§0da (kabapda)
® (349)e (389)e @

(8)e @ ZUvoAo
XPNMOTOOIKOVOUIKWYV
£§6dwve (349)e (390)e @ [
OTWTIKOI TOKOI KAl CUVA®H
¢00dqe -e 1e e TyvoAo
XPNMATOOIKOVOUIKWYV
€008wve -
® ]e ¢ XpnUATOOIKOVOUIKA
£€§0da (kabapda)
® (349)e (389)e @

e Ygvolo
XPNMATOOIKOVOUIKWYV
€£§60wve (349)e (390)e @ [
OTWTIKOI TOKOI KAl CUVA®PH
¢0odqe -e 1e e TgvoAo
XPNMATOOIKOVOUIKWV
€008wve -
® 1e @ XprMOATOOIKOVOMIKA
£€§0da (kabapq)
® (349)e (389)e @
Xovolo
XPNHATOOIKOVOMIKWV
£§6dwve (349)e (390)e @ [
OTWTIKOI TOKOI KQI GUVAQN)
¢o0odqe -e 1e e TgvoAo
XPNHATOOIKOVOMIKWV
€008wve -
® 1e o XprMOATOOIKOVOUIKA
£€§0da (kabapa)
® (349)e (389)e ®

(349)e (390)® ® [TicTWTIKOI
TOKOI Kal guvaQr] €000ae -

e Je e 3gvoAo
XPNHATOOIKOVOMIKWV
£008wve -
® 1o e XprMATOOIKOVOUIKA
£€§0da (kabapda)
® (349)e (389)e @

(390)® @ [MicTWTIKOI TOKOI
Kal guvagr) €codae -

e Je e 3gvoAo
XPNHATOOIKOVOMIKWV
£008wve -
® 1o e XprHATOOIKOVOUIKA



31/12/2009e e dSpog
Eicodnuatoge e -e -

e ¢ AvaBaAAduevog
®6pog, ToTWwaon oTa
atmmoTeAéoaTO® @ 650 169e

1/1 - 31/12/2009e e ®6pog
Eicodnpatoge e -e -

e ¢ AvaBaAAduevog
®opog, TToTwon oTa
arroteAéopaTae e 65 169e
e ®opog Eicodruatog e e -

e -e o AvaBaAAOUEVOG
®opog, ToTwon oTa
atmmoTeAéaTO® @ 650 169e
®b6pog Eicodruatog e e -e -

e ¢ AvafBaAAduevog
®opog, ToTwaon oTa
atmmoTeAéaTO® @ 650 169e

o -0 -

e o AvafBaAAduevog
®opog, ToTwaon oTa
atmmoTeAéECOTO® ® 650 169e

-e -e o AvafaAAOuevog
®Opog, ToTwaon oTa
atmmoTeAéCUOTO® ® 650 169e

- o AvaBaAAOuEVOg
®Opog, ToTwaon oTd
atmmoTeAéTUOTa® ® 650 169e
® AvaBaAAOuEVOG (pOPOG,
TioTWoN oTA
atmroTeAéOTa® ® 650 169e
AvaBaAAéuevog @oépog,
TTioTWOoN oTA
atmroTeAéoaTa® ® 650 169e

e 65¢ 169e o [MpSRAewN
yia avEAEYKTEG
Xprioeige @ 4e (1)e e dopog
Eicodnuarog ota
atroTeAéoparae @ 69¢ 168
[ X ]

65e 169e e [poLRAewn
yia avENEYKTEG
Xproeige @ 4e (1) e dopog
Eicodnuarog ota
ammoteAéoparae @ 69e 168

[ X ]

169e e [MpSRAewnN yIa
QAVEANEYKTEG
Xpnoeige @ 4e (1)e e ®6pog
Eicodnuarog ota
amoteAéoparae @ 69e 168

[ X ]
® [1pOPRAeWn yIO OVEAEYKTEG
Xpnoeige @ 4e (1)e e ®4pog
Eicodnuarog ota
atroteAéoparae @ 69e 168

[ X ]
MpoBAewn yia avEAEYKTEG
Xpnoeige @ 4e (1)e e ®épog
Eicodnuarog ota
atroteAéoparae @ 69e 168

[ X ]

® Je (1) e ®6pOG

Eicodnuarog ota
atroteAéoparae @ 69e 168

[ X ]

4e (1)e e ®6pOG

Eicodnuarog ota



daveioue e (5)e (5)e e Kaba
poi avaBaAAdpevol @opol
EvepynTikoue e 342e 273e
® - UETOPEPOPEVEG

QOPONOYIKEG

{nuicge @ 3330 3220 o -
auénon METOXIKOU
KEQAAQioue @ 2e -e @ -
MpoBAeywn yla
atmmopdkpuvon

€COTTAIGIOU® @ 11 3o @ -
Mpo6BAewn arronuiwong
TIPOCWTTIKOU® ® e -

e o AvaBaAAOUEVOG @OPOG
madnTikoue e e e e -
atrooBéoelg
ETTIXOPNYAOEWVe @ -

® (42)e o - ATTOOBECEIG
€€O0WV ouvayng
daveioue e (5)e (5)e e KaBa
poi avaBaAAdpevol @opol
EvepynTikoue e 342e 273e

- METOPEPOUEVEG
(POPOAOYIKEG

{nuicce ® 3330 322e¢ @ -
auénon METOXIKOU
KEQAAaioue @ 2e -e @ -
Mpo6BAewn yia
atmmoudkpuvon

€COTTAICIOU® @ 11 30 @ -
MpoBAewn arrolnuiwong
TIPOCWTTIKOU® ® e -

e o AvaBaAAOUEVOG @OPOG
madnTikoue e e e e -
atrooBEoelg
ETTIXOPNYAOEWVe @ -

® (42)e o - ATTOOBECEIG
€€O0WV ouvayng
daveioue e (5)e (5)e e KaBa
poi avaBaAAdpevol @opol
EvepynTikoue e 342e 273e
e 333e 322e @ q(iENON
METOXIKOU KepaAaioue e 2e -

e o - [1pOBRAeYnN yia

atmmoudkpuvon
€COTTAICOU® @ 11 3o @ -
Mpo6BAewn arrolnuiwong
TIPOCWTTIKOU® ® e -

e o AvaBaAAOUEVOG @OPOG
madnTikoue e e e e -
atrooBEoelg
ETTIXOPNYAOEWVe @ -

® (42)e o - ATTOOBECEIG
€€O0WV ouvayng
daveioue e (5)e (5)e e KaBa
poi avaBaAAdpevol @opol
EvepynTikouUe e 342e 273e

333e 322e o qUENON
METOXIKOU KepaAaioue e 2e -

e o - [1pOBRAewnN yia

atmmoudkpuvon
€COTTAICOU® @ 11 e @ -
Mpo6BAewn arrolnuiwong
TIPOCWTTIKOU® ® e -

e o AvaBaAAOUEVOG @OPOG
madnTikoue e e e e -
atrooBEoelg
ETTIXOPNYAOEWVe @ -




EvepynTikoue e 342e 278e e

* AvaBaAAOUEVOC @OPOG TTABNTIKOU® @ @ @ @ - aTTOCRECEIG ETTIXOPNYNOEWV® @ -o (42)e o -
AmooBéoelg  €€60wv  olvawng  daveioue o (5)e (5)e e KaBapoi avaBaAAdpevol  @popol
EvepynTikoue e 342e 278e

AvaBaAAOuEVOC @OPOG TTABNTIKOU® @ @ @ ® - TTOCRECEIG ETTIXOPNYIOEWV® @ -@ (42)e ® - ATTOGRECEIG

€€O0WV ouvoyng daveioue e (5)e (5)e e KaBapoi avaBaAASpevol @opol
EvepynTikoue e 342e 278e
ecece . aTmmooEoelg ETMXOPNYNOEWV® @ -o (42)e @ - ATtrooBéoelg €€O0WV ouvayng

daveioue e (5)e (5)e o KaBapoi avaBaAAopevol gopol EvepynTtikoue e 342e 2738e e

® e o - TTOORETEIG ETTIXOPNYOEWVe @ -@ (42)e @ - ATTOOBECEIG £O0WV oUVAWNG
daveioue e (5)e (5)e o KaBapoi avaBaAAopevol popol EvepynTtikoue e 342e 2738e e

e o - aTTOORECEIG ETTIXOPNYNOEWV® @ -e (42)e @ - ATTOCRECEIG £E00WV oUvayng
daveioue e (5)e (5)e o KaBapoi avaBaAAopevol gopol Evepyntikoue e 342e 278e e
® - aTTOORECEIG ETTIXOPNYNTEWV® @ -o (42)e o - ATTOORETEIG £€0OWV oUvaWNng
daveioue e (5)e (5)e o KaBapoi avaBaAAopevol popol Evepyntikoue e 342e 278e o
- atmmooBéoelg ETMXOPNYACEWV® @ -e (42)e @ - AtrooBéoelg €€O0WV ouvayng
daveioue e (5)e (5)e o KaBapoi avaBaAAopevol popol EvepynTtikoue e 342e 278 o
e -e (42)e o - ATTOOBECEIG ££00WV oUVaWNG daveioue e (5)e (5)e  KaBapoi avaBaAAdpevol @opol
EvepynTikoue e 342e 278e e
-e (42)e o - ATTOOBEOEIG ££600WV aUvaywng daveioue e (5)e (5)e © KabBapoi avaBaAAopevol popol
EvepynTikoue e 342e 2738e e
(42)e o - ATTooBEoclg £€60wWV ouvayng daveioue o (5)e (5)e ¢ KaBapoi avaBaAAopevol @opol
EvepynTikoUe e 342e 273e e
e - ATtooBéoeig e€60wv auvayng daveioue o (5)e (5)e ¢ KaBapoi avaBaAAopevol @opol
EvepynTikoUe e 342e 273e e
- AtmooBéoeig  €€60wv  olvayng daveioue e (5)e (5)e e KaBapoi avaBaAAdpevol @opol
EvepynTikoue e 342e 2738e e
e (5)e (5)e ® KaBapoi avafaAAopevol @opol EvepynTikoUe e 342e 278e
(5)e (5)® ® KaBapoi avafaAAopevol @opol EvepyntikoUe e 342e 278e e
(5)e ® KaBapoi avapaAAdpevol opol Evepynrikoue e 342e 273e o
e KaBapoi avaBaAAopevol @opol EvepynTikoUe e 342e 278e
KaBapoi avaaAAdpevol @opol EvepynTikoue e 342e 278e e
® 3420 2780 @
3420 2780 @
278e @

AkoAouBei cuppwvia Tou OVOUaaTIKOU PE TOV TTPAYUATIKO POPOAOYIKO GUVTEAEDTN:
®e 1/1-31/12/2010e 1/1 - 31/12/2009@ ® dSpog TTOU avaAloyei aTO AoyIOTIKO
aTTOTEAEGO® @ (87)® (265)® ® DOPOAOYIKEG {NUIES VIO TIG OTTOIEG
® 1/1-31/12/2010e 1/1 - 31/12/2009e @ ®Spog TTOU AVAAOYEI GTO AOYIOTIKO
oTTOTEAEG Qe ® (87)® (265)® ® DOPOAOYIKEG {NUIES VIO TIG OTTOIEG
1/1-31/12/2010e 1/1 - 31/12/2009@ ® ®6pog TTOU AvOAOYEI OTO AOYIOTIKO
oTTOTEAEGO® @ (87)® (265)® ® DOPOAOYIKEG {NUIES VIO TIG OTTOIEG
1/1 - 31/12/2009e ¢ ®Spog TTOU AVAAOYEI GTO AOYIGTIKO OTTOTEAECO® @ (87)® (265)e ® DOPOAOYIKEG
{NnUieg yia TIG OTTOIEG
e ®Opog TTou avaloyei 0To AOyIOTIKO aTToTEAEGae @ (87)e (265)e ® DopoAoyiKEG Cnuieg yia TIg
OTToi€G
®opog TTou avahoyei 0To AoyIoTIKO aTTOTEAECUO® @ (87)e (265)e ® DOPOAOYIKEG {NUIES VIO TIG OTTOIEG
e (87)e (265)® ® ®OpPOAOYIKEG CNMIES YIA TIG OTTOIEG
(87)e (265)® ® DdopoloyIKEG CNUIES YIQ TIG OTTOIEG
(265)® ® dopoAoyIKEG CNUIES YIO TIG OTTOIEG

e opoAoyikEG {nuieS yIa TIG OTTOIEG
dopoAoyIkEg Cnpieg yia TIG OTToiEG
Oev avayvwpioTnKe avaBarAOUEVOG popoce e 22e 109e e Meiwan QopoAoyIKoU CUVTEAEDTH WG
Baon

e 22¢ 109e e Meiwan gopoAoyikoU ouvTeAEOTH wg Bdon

22 109e e Meiwon @opoAoyikoU ouvTeAEOTA wg Baon
109e e Meiwan @opoAoyikoU cuvTeEAEGTH WG Bdon

* Meiwon gopoAoyikoU ouvTeAeaTr wg Bdaon
Meiwan @opoAoyikoU cuvTeAEDTH wg Bdon
yla avayvwpion avaBaAAopevwyY opwve @ -e (13)e e [NpORAEWN VIO OVEAEYKTEG XPAOEIG
e e (4)e 1o e ®6pog EicodAaTOg OTA aTTOTEAETUATO® ® 690 (168)® @ O, KEPDN / ZNUIEG PETA OTTO
dopoug

e -e (13)e e [TpORAcynN yIa GVé)\EVKTEQj)a)r']O'EIQ e e (4)e 10 e ®Spog ElcOBAUOTOG OTO
atroTeAéopaTae @ 69 (168)e @ 9. KEpdn / Znuiég petd amé dépoug
-e (13)e o [MpOBRAeWnN yIa AVEAEYKTEG XPHOEIG @ @ (4)e 1e ¢ ®DOpog EiIcOdApATOG OTA
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Ai1okpiTikOG TiTAog . AIOAIKH KYAINAPIAZ A.E.
A.BouAhiaypévng 128 — 166 74 T'Au@dada ATTIKAG
AP. MAE:61344/01NT/B/06/168

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2010,
ZYMOQNA ME TA AIEONH NMPOTYINA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovopikég KataoTdoelg eykpibnkav ammd 1o Aloiknmikd ZupBoulio Tng AIOAIKH KYAINAPIAZ
A.E. Tnv 28 ®efpouapiou 2011 kai £xouv avaptnOei oTo dIadiKTUO OTNV NAEKTPOVIKN dlElBuvon TnG
pnTpiknAg eTaipeiag R.F. ENERGY A.E., http:\\www.rfenergy.

O Mpo6edpog Tou AloiknTikoU Zupoulioue O AiguBivwy ZuupBouloge O MNMpoioTduevog
Noyiotnpioue e
O AigeuBuvwy Z0pBouloge O MpoioTduevog AoyioTnpioue @
O MNpoioTdpevog AoyioTnpioue ®
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EKOEZH EAEIXoy
ANE=APTHTOY OPKQTOY EAEIMKTH AOTIZTH

Mpog Toug MeTdXOUG TNG

AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA NMAPAIQIrHz HAEKTPIKHZ ENEPIEIAZ

‘EkBeon _eTmi Twv Oikovouikwv _KaTtaoTAoEWV.
EAéyEape TG ouvnuuéveg Oikovouikég Karaotdoelg Tng AIOAIKHE KYAINAPIAZ A.E. («n

Etaipeia»), 1Tou atroteAouvtal amd Tov IooAoyiopd Tng 31 AekeuBpiou 2010, kai TIG
KATAOTACEIG ATTOTEAEOUATWY, OUVOAIKOU €I000NUaTOG METABOAWY 1I0iwv Ke@aAaiwy Kal
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TAPEIOKWY POWV TNG XPAOEWGS TToU €ANge TNV nueEpopnvia autr KaBwg Kal TTepIAnWn Twv
ONUAVTIKWY AOYIOTIKWYV TTONITIKWV KAl AOITTEG ETTEENYNMATIKEG ONUEIWOTEIG.

EuBuvn Ailoiknong yia 1ig Oikovouikég KaraoTdaoeig

H Aioiknon Tng etaipeiag €xer Tnv €uBUvn yia Tnv KatdpTion Kai EUAOYN Trapouciacn auTwyv
Twv Oikovouikwy Kartaotdoewv oUpewva pe 1a Aigbvr) Mpdtutta XpnuaToOIKOVOUIKAG
Ava@opdg, OTTwG autd €xouv uloBeTnBei  ammd Tnv Eupwtraiki ‘Evwon. H €ubivn autn
TEPINaUBAvVEl OXEDIAOUO, EQapUOYH Kal SIOTAPNON CUCTAHATOS ECWTEPIKOU EAEYXOU OXETIKA
ME TNV KATAPTION Kal €UAOYN TTOPOUCIOCN OIKOVOMIKWY KOTACTACEWYV, ATTAAAAYUEVWY aTTO
ouc1wdn avakpipela, TTou ogeileTal o€ ammarn A AdBog. H €uBlvn auth TrepIAauBavel TTiong
TNV €TTIAOYN KAl €QAPPOYr KAOTAAANAWY AOYIOTIKWY TTONITIKWY Kal TNV OIEVEPYEIA AOYIOTIKWYV
EKTINNOEWV TTOU €ival AOYIKEG yIa TIG TTEPIOTATEIG.

Eu00vn EAeykTn

AIKR pag €uBuvn eival n €kepacn yvwung €T autwyv Twv Oikovoulkwy KaTtaoTdoewy, WE
Baon Tov €éAeyxd paog. AlgvepyRoape Tov €AEyXOo OUP@QWva pE Ta EAANVIKG EAEYKTIKG
Mpdtutra, TTou eival evappoviopéva he Ta Alebvry EAeykTikd Mpotutra. Ta Mpdtutra autd
QTTAITOUV TN CUUHPOPPWON HOG PE TOUG KAVOVEG DEOVTOAOYIAG Kal TO OXEBIOOUO Kal DIEVEPYEID
TOU €AEYXOU MPOG HPE OKOTIO TNV ATTOKTNON €UAoyng Olao@AAiong yia TO KATA TTOCO Ol
OIKOVOMIKEG KOTOOTAOEIG €ival aTTAAAAyPEVES aTTO oucIwdn avakpiBeia.

O éAeyxog TrepIhapPaver Tn dievépyeia OIAdIKOCIWY YIO TNV OUYKEVTPWON EAEYKTIKWV
TEKMNPIWV, OXETIKA PE TA TTOOA KAl TIG TTANPOQYOPIEG TTOU TTEPIAGUBAVOVTAI OTIG OIKOVOMIKEG
kataoTdoelg. O1 diadikagieg eTMAEYOVTAI KATA TNV KPION TOU EAEYKTH Kal TTEPIAAPBAVOUV TNV
EKTIMNON TOU KIVOUVOU OUCIWAOUG OVAKPIBEIAG TWV OIKOVOUIKWY KATAOTACEWY, AOYyw atraTng
N AdBoug. MNa Tnv ekTiunon Tou KIvOUVOU auTtou, 0 €AeyKTG AauBdvel utroywn 10 oUCTNPA
EOWTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION Kal €UAOyn TTOPOUCIiacn TWV OIKOVOUIKWY
KATOOTACEWV, JE OKOTTO TO OXEDIOOHO EAEYKTIKWYV DIABIKACIWY YIA TIG TTEPIOTACEIG KAl OXI YId
TNV €EKQPAON YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TOU CUCTAPATOG ECWTEPIKOU EAEYXOU TNG
etaipeiag. O €Aeyxog TepIAauBdvel €riong TNV agloAdynon TnGg KATAAANASTNTAG Twv
AOYIOTIKWYV TTONITIKWV TTOU £QAPNOCONKAV Kal TOU €UAOYOU TWV EKTINACEWV TTOU £yIvav OTTO
TN Aloiknon, kabwg kal afloAdynon Tng OUVOAIKAG TTapouciacng  TwV  OIKOVOUIKWY
KATOOTAOEWV.

[MioTeloupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUNE OUYKEVTPWOEI €ival ETTAPKI Kal KATAAANAQ

yla Tn BgpeAiwon TG yvwung Pag.

Mvoun

Katd tn yvwpn pog, ol ouvnuuéveg OikovouikéG KataoTdoelig Trapoucidfouv eUAoya atro
KABe ouoiwdn atmoywn TNV OIKOVOUIKN) KatdoTtaon NG Etaipeiag katd tnv 31 AekeuBpiou 2010,
TNV XPNMOTOOIKOVOMIKA TG €TTidoon Kai TiIg Tauelakeég TnG POEG yia Tn xprion TTou €Ange Tnv
nuEpounvia auth oupewva ue Ta AlgBvh TMpoTuTTa XpnUATOOIKOVOUIKAG Ava@opdg, OTTWG
auTtd uioBetiBnkav atrd Tnv EupwTraikr ‘Evwaon.

Ava@opd e1Ti AAAWYV VOUIKWYV OgUATWV.

EmaAnBeloaue TN oup@wvia Kal TNV avTioToixnon Tou Trepiexopévou Tng ‘ExkBeong Tou
Al0IKNTIKOU ZUMPPBOUAIOU MPE TIG OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG, OTO TTAQIOIa Twv
opiopévwy atré Ta dpbpa 43% kai 37 Tou K.N. 2190/1920.

Abnva, 28 deppouapiou 2011

O OPKQTOZ EAEMKTHZ AOTIZTHZ
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BAZIAEIOZ KAMINAPHX
AM. ZOEA 20411

ERNST & YOUNG (EAAAZ) A.E.
OPKQTOI EAEFKTEZ AOTIXTEZ A.E.
11° XAM E@. OA. AOGHNQN AAMIAZ
144 51 METAMOP®Q>H
AM. 2OEA 107
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AIOAIKH KYAINAPIAZ A.E.

KatdoTaon ATroTeAeopATWY Kal ZuvoAikou Eicodiuartog
MNa Tnv xpRon mou éAnge Tnv 31 Agkepppiou 2010

(Mood oe xINGdeg Eupw, KTOGC AV avapEPETal DIAPOPETIKA)

01/01- 01/01-
Inu. 31/12/2010 31/12/2009

KUkAogG gpyaciwv (TTwWAACEIG) 6 1.411 722
KoéoTog MNwAnoewv 7 (1.232) (1.236)
Mikra Képdn 179 (514)
AMa £é00da - )
‘E¢oda dloiknong 8 (113) (162)
AAa ‘E€oda (80) -
Képdn/Znuiég ekpeTAAAEUONG (14) (671)
XpnuaTooikovouikéd éooda 9 - 1
XpNUOTOOIKOVOMIKA £€00a 9 (349) (390)
Képdn/Znuiég rpo @opwv (363) (1.060)
db6pog €100dAPATOG 10 69 168
Képdn/Znuigg xpnong (294) (892)
ZYTKENTPQTIKA TYNOAIKA EXOAA
FA THN XPHZH (294) (892)

O1 cuvNUUEVEG ONUEILOEIG ATTOTEAOUV avaTTOCTTAOTO PEPOG TwV ETAoIwV Olkovopuikwy KataoTdoewv.
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AIOAIKH KYAINAPIAZ A.E.

KartdoTaon Oikovouikig Oéong
MNa Tnv XpRon mou éAnge Tnv 31 Agkeufpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG Qv ava@EPETal DIAPOPETIKA)

ENEPIHTIKO Zn. 31/12/2010 31/12/2009
Mn KukAo@opoUVTa TTEPIOUCIAKA OTOIXEIO

Evowpara mTayia 11 13.301 14.300
MakpoTTpOBeTEG ATTAITACEIG 1 -
AvapaAAouevol @opol 342 278
ZUVOAO N KUKAOQOPOUVTWY 13.644 14.578
KukAo@opoUvTa TTEPIOUCIAaKA OTOIXEIN

EuTTOpIKEG KAl AOITTEG ATTAITHOEIG 12 3.241 5.356
Tapelakd diabBéaiya Kal Icoduvaua 13 35 31
ZUVOAO KUKAOQOPOUVTWYV 3.276 5.387
ZU0voAo EvepynTtikoU 16.920 19.965

IAIA KE®AAAIA KAI YITIOXPEQZEIZ

IAIA KEQAAAIA

1810 KEQPAAQIX IBIOKTNTWYV PNTPIKAG

MeToxIKO KEQAAQIO 14 705 705

ATToBepaTIKO UTTEP TO APTIO 14 3.641 3.641

AtroTeAéopaTa €1G VEOV (1.554) (1.260)
2.792 3.086

Aikaipara yeioyneiog:

ZU0VOAO 18iwv Ke@aAaiwv 2.792 3.086

YNOXPEQZEIZ

MakpoTrpO0e0OIEG UTTOXPEWOTEIG

MakpoTrpdBeoua daveia 15 5.070 5.490

MpoBAewn yia TTapoxEG o€ EpyaloOPEVOUG 19 6 7

AvaBaMOPEVEG KPATIKEG ETTIXOPNYAOEIG 3.617 3.889

MakpoTrpoBeapeg TTIPOBAEYEIG 302 284

ZUVOAO HOKPOTTPOBECHWY UTTOXPEWTEWYV 8.995 9.670

Bpaxutrp60eoEG UTTOXPEWTEIG

BpaxutrpéBeopa Adveia 15 1.992 4.074

BpaxutrpéBeopo uEPOG HaKPOTTPOBET WY

daveiwv 15 420 421

EuTTOpIKEG KAl AOITTEG UTTOXPEWOTEIG 16 2.721 2.714

ZUVOAO BpayxutrpOBeCc WYV UTTOXPEWTEWV 5.133 7.209

ZUVOAO UTTOXPEWOEWV 14.128 16.879

Zuvolo I5iwv KepaAaiwv kai

YToxXpeWwoewyv 16.920 19.965

O1 cuvNUPEVEG ONUEIWOEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETACIWY Olkovopikwyv KataoTdoewv
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AIOAIKH KYAINAPIAZ A.E.

KataoTtdoeig MeTtaoAwyv 18iwv KepaAaiwv

MNa tnv ETRoia Nepiodo 1rou éAnge Tnv 31 AekeuBpiou 2010

(Moo d oe xIANadeg Eupw, ekTOG GV ava@épeTal DIAPOPETIKA)

AdlavéunTa
KEPSN / (Zw-
MeToxikO ATTOOEUATIKO  PEUMEVEG
Ke@AAalo UTTép TO APTIO {nMi&g) Zuvolo
YmoéAoitro Tnv 1/1/2009 705 3.641 (368) 3978
KaBapd kEpdog xpriong - (892) (892)
AUEnon peToXIKOU KEPaAaiou - - -
‘E€0da augnong PETOXIKOU KepaAaiou - - -
YmoéAoitro Tnv 31/12/2009 705 3.641 (1.260) 3.086
MeTafoAnR Xprnong
KaBapd kEpdn/ Znuiég xpriong - (294) (294)
YmoéAoitro tTnv 31/12/20010 705 3.641 (1.554) 2.792

O1 cuVNUPEVEG ONUEILCOEIG ATTOTEAOUV avaTTOOTIAOTO PEPOG TwV ETAoIwV Olkovopuikwy KataoTdoewv.
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon Tapeiakwv Powv

MNa tnv xprion mou éAnge Tnv 31 AekeuBpiou 2010
(Mood oe xIANadeg Eupw, eKTOG GV ava@épeTal DIAPOPETIKA)

A&IToupyikéC 5p0aOTNPIOTNTES

ETaipeia

1/1-31/12/2010 1/1-31/12/2009

Képdn po popwv (363) (1.060)

MAéov / yeiov TTPOCOPUOYEG YIa:

AmooBéoeig 999 682

XapTtoonua 79 -

TUVaAAQYHOTIKEG SIAPOPES - 1)

XPewaOTIKOI TOKOI Kal guvaQr] £€€00a 349 390

AvayvwplioBévTta €000a ETTIXOPNYITEWY

ETTEVOUOTEWV (272) (185)

Mapoxég o€ epyalopévoug 1 5

A€ITOUPYIKO ATTOTEAECHA TTPO TWV HETABOAWYV 793 (169)

oTO KeE@AAaIo Kivhong

MAéov/ peiov TTpocapuoYEG yia METABOAEG

Aoyaplaouwyv kepaAaiou Kivnong i Tou

oxeTi{ovTal PE TIG AEITOUPYIKEG

SpaoTnpIOTNTEG:

Meiwaon / (ad&non) amaItAoewy 79 (5.022)

(Meiwaon) / augnon utroxpewoewv (TTANV 20 4.926

TPATTECWV)

Meiwaon/(augnon) AoITTWY JOKPOTTPOBEG WY

ATTAITACEWV (1) -
2ZUvoAo siopowyv |/ (ekpowv) amo 891 (265)

AgiToupyikég SpaaTnpIoTNTES

Meiov:

XPewaTIKOI TOKOI Kal guvaQr] £€€00a

KataBeRAnuéva (340) (397)

KataBeBAnuévol gopol (81) -
2UvoAo kaBapwyv gicpowv | (EKPOowV) 470 662

ammo AsitoupyikéS SpaotnpioTnTeg (a) (662)

EmrevouTikéG SpaoTnNPIOTNTES

Ayopd evowpatwy Kal AUAwV TTayiwv i (1.748)

TTEPIOUCIAKWY OTOIXEIWV ’

ToOkol eloTTpayBEVTEG - 1

MNpdcodol etTixopnyRoewv 2.037 -
ZuvoA9 giopowyv / ’(sxpowv) amo 2037 (1.747)

emrevouTikéSG OpaarnpIoTnTes (B)

XpnuatodoTikég dpacTNPIOTNTES

Eiotrpageig amod ekdoBévta / avaAneBévta

Savela (2.503) 2.274
2UvoAo siopowyv |/ (ekpowv) amo

XxpnHarodoTikéS SpaoTnpioTnTes (y) (2.503) 2.274

KaBapn au§non / (ueiwon) oTa TaPEIOKA

Si1aBéoipa kai 100d0vapa xprong (a) + (B) 4 (135)

+(v)

Tayelakd  dl00éciga Kol 1003Uvapa 31 166

Evapgng xenong

Tapelakd Sia0éocipa kal Icoduvapa ARgng 35 31

xenong

O1 cuVNUPEVEG ONUEIWOEIG ATTOTEAOUV avaTTOOTIAOTO PEPOG TwV ETACIwV Olkovouikwy KataoTdoewv.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

1. 2uoraon kai 3pacTnpIOTNTES TS ETAIPEIAS

H AIOAIKH KYAINAPIAZ (MAPATQI'H HAEKTPIKHEZ ENEPTEIAY) ANONYMH ETAIPEIA &.1. AlOAIKA
KuAivdpiag AE ( « n Etaipgio» 1 «n AloAikA» ) 10pUBnke To 2002 otnv EAAGSO wg pia avwvuun eTaipeia
ME OKOTTO Tnv idpucon , KATAOKEUR, TTapaywyr Kol €KPETAAAEUON OTABUWVY TTAPAYwWYNG NAEKTPIKAG
EvEPYEIAg, atTd aVAVEWOIUESG TINYEG EVEPYEIOG Kal 10iwg TNG AIONIKAG, TNV KATAOKEUN KTIPIWV, OIKODOUWY
KABe ouvaQng TEXVIKAG UTTOOTAPIENG, TNV EUTTOPIA KAl QVTITIPOCWTTEUCT TTACNG GUOEWG PNXAVNHATWY
KOl UANIKWV ouvaQn PE TO avwTEPW OKOTTOU KaBWG Kal TNV avTITTPOCWTTEUCT NUESATTWV N AAAOSATTWV
ETTIXEIPNOEWV HE TOV idI0 N TTapaTTARCIo okoTTo. H didpkela TN eTaipeiag opioBnke og 100 £Tn. 'ESpa Tng
eTaipeiag opiobnke o Afuog MuPadag Kal CUYKeKpIPEVa To katdoTnua eTTi Tng A. BouhNiaypévng 128.0
apIBu6G Tou atmmacoAoUueEVOU TTPOCWTTIKOU TNG eTaipeiag avrpxeto Tnv 31 AegkepPpiou 2010 oe Tpia
dartoua.

H Etaipeia €xel avamTugel oTabud mapaywyng NAEKTPIKAG EVEPYEIOG ATTO QVAVEWOIKES TINYEG (QIONIKNA
evépyela) 1oxuog 10MW otnv Béon “Aogol Kuhivopiag” A.A. Apocdtou Tou Anpou Aoipdvng Tou N.
KiAkig o otroiog Asitoupyei arrd Tov AtrpiAio Tou 2009.

To AioiknTIKO ZupBoUAio TG eTaipeiag eKAEXTNKE oo TNV ‘EkTakTn MevikA ZuvéAeuon Twv MeToXwv TnNG
21/01/2011, n diapkela Tou oTroiou €xel oploBei €wg TV 30/6/2016 kai £xel WG €EAG:

ONOMA OEZH

ewpylog Peiddkng Mpéedpog

Eudyyehog KopoBéong AvTITTpOedpOg
lwavvng Mavtouong AieuBUvwyv ZUuBoulog
lwavvng Toakipng MéAog

H etaipeia wg Buyatpikn epidapBaveral oTig Oikovouikég KataoTdoeig Tng R.F. ENERGY A.E. kai Tng
F.G. EUROPE A.E.
O1 0IKOVOMIKEG KATOOTAOEIG EYKPiONKav atrd To AloiknTiIkO ZUpBoUAio TnG eTaipeiag Tnv 28/02/2011.

2. O1 onpavTikég AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N ETaIPEia
2.1 MAdiolo KATAPTIONG TWV OIKOVOMIKWY KOTOOTACEWYV

O1 OIKOVOUIKEG KOTAOTACEIG €xouv ouvTaxBei oUpgwva pe Ta Aigbvr) MpdTutta XpnuaToOIKOVOUIKIG
Avagopdg («AMNXA») 61Twg €xouv uloBeTnBei atmd Tnv Eupwtraikh ‘Evwon kai ge Baon tnv apxn Tou
IOTOPIKOU KOOTOUuG. O1 KUpIOTEPEG AOYIOTIKEG QpxEG TTeplypd@ovTal TTapakdtw. H kartdption Twv
OIKOVOUIKWY KOTaoTAdoewy, cUu@wva pe Ta AMNXA, ammaitei Tn xpron AOYIOTIKWVY EKTINACEWV Kal Tnv
doknon kpicewg amd Tn Aloiknon TNG ETAIPEIOG yid TNV €QAPUOYN TWwV AOYIOTIKWY OpXWV TTou
akoAouBouvTal. O onUAVTIKOTEPES TTEPITITWOEIG AQUTEG TTEpIypd@ovTal aTn onueiwon 4. Agv uttdpyouv
TTPOTUTTA TA OTTOIO VO £XOUV EQPAPHOCHEl vwpiTEpa atrd TNV €TTioNun NUEPoPnvia epapuoyng Toug. Ol
OIKOVOUIKEG KATaoTAoEIG TTapoucidlovTtal ag XINAdeG Eupw kal 6Aa Ta TTo0G GTpoyyuAoTrolouvTal oThv
TAnoiéoTepn XIAIGdQ.

2.2 Néa TpoTUTIa, EPUNVEIEG KAI TPOTTOTTOINON UPICTAPEVWY TTPOTUTTWV

Néa MpoTutra Kal AlEpUNVEIEG TTOU £XOUV UTTOXPEWTIKK EPAPMOYH YIO TTPWTN @Oopd oTn AOYIOTIKA
xpnon mou gekivd Tnv 1 lavouapiou 2010 kai dev gixav emidpaon OTIG OIKOVOUIKEG KATAOTACEIG
TNG eTAIPEING:

o Aigpunveia 17 AIQVOPEG N XPNUATIKWY TTEPIOUCIOKWYV CTOIXEIWV O€ I810KTATEG

e Tpotrotroinon oto AAI 39 XpnuaTOOIKOVOUIKA WECA: Avayvwpion Kal €mPETPNoN - AVTIKEiMEVa
KaT@AANAQ TTPOG avTICTABUION
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

2.2 Néa TpOTUTIa, EPHUNVEIEG KAI TPOTTOTTOINCN UPICTANEVWY TTPOTUTTWYV (CUVEXEIQ)

e Tpotromoinon ato AMNXA 2 Mapoxég mou E€aptwvTal ammd tnv Agia Twv MeToxwv
o AvaBewpnuévo AMNXA 3 Zuvevwoelg Emyeipiioewv kai Tpotrotroinuévo AN 27 Evotroinpéveg kai
Id10iTeEpEG OIKovopikéG KaTtaoTdoelg

To Maio Tou 2008 10 ZAAI €E£dWOE HIa TTPWTN C€IPA TPOTTOTTOINCEWY TIPOTUTTWY HE OKOTIO TV
eCAAEIYn aouveTTEIWY KaBWG Kal Tnv TTapoxr] dieukpivioewv. OAeg ol avaBabpioelg TTou ekdoBnkav gixav
epapuoyn otn xpnon 31 Aekeufpiou 2009, ektdg ammd Tnv akoAoudbn: AMXA 5 Mn KukAogopouvta
Meplouoiakda 2toixeia mou Katéxovral Tpog MNMwAnon kai Alokotreioeg ApaotnpidtnTeg: H TpoTTotroinon
auThl OleukpIviCel TO yeyovog OTI OAa Ta oOToixeia evepynmikoU Kal TradnmikoU piag BuyaTpikAg
KATATAOOOVTAI WG KATEXOUEVA YIa TTWANCH, cUP@wWva he To AMNXA 5, akéun Kal TNV TTEPITITWON TTOU N
eTaipeia, PETA ammd TTWANGN, OlaTnpERaCel Wn eAéyxouoa Cuppetoxy otn Buyarpik. H ouykekpipévn
avaBaduion dev €ixe €TIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

Emiong, Tov Ampidio Tou 2009, 10 ZAAI €€€dwoe Pia TTPWTN O€IPE TPOTTOTTOINCEWY TTPOTUTTWY UE
OKOTTO TNV €EAAEIPN QOUVETTEIWV KABWGS Kal TNV TTApOXN OIEUKPIVIOEWV Ol OTIoiEG €TTioNg Oev gixav
ETTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

Ta akéAouBa véa TTPOTUTTA Kal OIEPUNVEIEG KOI TPOTTOTTOINCEIG TIPOTUTTWY Kal DIEPUNVEIWY £XOUV EKOOOEI
Kal EpappofovTal yio XPAOEIG TTou eKIVOUV TNV i peTayevéoTepa TnG 1 lavouapiou 2010 kai dev £Xouv
EQapUOTOEi vwpiTEPa aTTd TNV ETAIPEIA:

o Aispunveia 19 AiakavoviouOS UTTOXPEWOEWYV [E OTOIXEIa NS KaBapng Oéong

E@apudletal yia €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV Tnv 1 Petd tnv 1 louAiou 2010. H
Olgpunveia  auty  dleukpiviCel TO  AOYIOTIKO  XEIPIOPO TTOU  OKOAOUBEiTal Ot TTEPITITWIOEIG
ETTOVAdIATTPAYHATEUONG TWV OPWV HIOG UTTOXPEWONG METAEU ETAIPEIOG KAl TTIOTWTH OTTOU O TNIOTWTNAG
ATTOOEXETAI JETOXEG TNG ETaIpEiOG i} GAAQ GToIXEIO KaBapAg BEoNG TNG ETAIPEING TTPOKEIPEVOU YIa TOV
pePIKS 1} oAIKG Slakavoviopd Tng uttoxpéwaong. Me Tnv digpunveia autr ammooa@nvideTal To yeyovog
OTI auTd Ta oToixeia TNG kabapng Béang armoteAolv To Tiynua TTou TTANpwveTal Bacel Tou AAIT 39,
TTapAypa@og 41 Kal CUVETTWG N XPNMATOOIKOVOUIKA UTTOXPEWGO aTToavVAYyVWPIZETAI Kal TA OTOIXEIa
NG Kabapng Béong Tmou ekdidovTal aVTIMETWTTICOVTAlI WG TO TTANPWTED TiUNUA TTPOKEIPEVOU yia TRV
e€AAeIYn TNG XxpnUaTooikovouikng uttoxpéwaong. O H Etaipeia dev avapével 0TI auth n diepunveia Ba
EXEI ETTIOPACT OTIG OIKOVOUIKEG TOU KATOOTACEIG.

o Aispunveia 14 [epimTrwoeiS TPOMANPWUWY OTAV UTMAPXOUV UTTOXPEWOEIS EAAQXIOTWV
giopopwyv (Tporrorroinan)
E@apudletal yia €TAaieg AoyIoTIKEG TTEPIOdOUG TTou Eekivouv Tnv i Yetd Tnv 1 lavouapiou 2011.
2KOTTOG QUTNG TNG TPOTTOTTOINCONG €ival va EMTPEWEl OTIG ETAIPEIEG VA AVAYVWPIOOUV OPICUEVEG
€0EAOVTIKEG TTPOKATARBOAEG yIa EAAXIOTEG KEPAAQIOKEG UTTOXPEWOEIG WG TTEPIOUCIOKA aToixeia. H
TPOTTOTTOINGN €X€l AVOAOPOWMIKNA 10XU €evW EMTPETTETAI VwpiTePN e@apuoyn Tng. O H Ertaipeia dev
avapével 6Tl auTh n TpoTToTToinon Ba £xel ETMIOPACN OTIG OIKOVOUIKEG TOU KATOOTACEIG

e AlXA 9 Xpnuarooikovouikd péoa - ®don 1, xpnuUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEId,
raivounon Kai EmiPETPNon
Epapudletal yia €Trioieg AoyIOTIKEG TTEPIGDOUG TTOU EekIvouv Tnv | YeTA Tnv 1 lavouapiou 2013. H
®ddon 1 Tou o véou auTou TTPOTUTTOU EICAYEl VEEG ATTAITACEIS YIa TNV TagIvOUNaon Kal ETTIPETPNON TwV
XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIwY. ETTpETETAI VWwpiTEPN £Qapuoyr Tou TTpoTuTTou. H
EupwTraik ‘Evwon dev €xel akdun uloBeTAoel Tnv Tpotrotroinon authi. O H Etaipeia BpiokeTtal oTn
diadikacia e€étaong Tng €midpacng autol Tou TTPOTUTTOU OTIG OIKOVOMIKEG TOU KOTAOTACEIG.

e Tpomomoinan oro AAI 32 Taéivounon Twv ek600swyv SIKAIWUATWYV

E@apudletal yia €T01€G AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUv Tnv 1| Yetd Tnv 1 deBpouapiou 2010. H
TPOTTOTTOINGN QUTA avagépeTal oTnv £kd00N OIKAIWHATWY TTPOIPECNG EvavTl £vOg KaBOopPIoPEVOU
TTO00U O€ £EvOo VOUIOMQ, T OTToia JIKAIWMKATA AVTIUETWTTICOVTOV OTTO TO UQICTAPEVO TTPOTUTIO WG
Tapaywya. Bdoel Tng TpoTTOTToinoNG QUTAG, O TTEPITITWON TTOU TA JIKAIWMPOTA autd ekdidovTtal
avaloyik@ OTOUG UETOXOUG MIOG ETAIPEIAG, OI OTTOI0I KATEXOUV idIOG KATNYOPiag OUMUETOXIKOUG
TITAOUG TNG €TQIPEiag, yia £va Kabopiopévo TToad g€ EEvo vOuIoua, Ba TTPETTEl va TagivopouvTal WG
aToixeia NG kabapng Béong ave¢apTnTa aTTO TO VOUICUA OTO OTTOI0 £XEI OPIOTEI N TIWN £€£G0KNONG
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV
NG 31 AgkepBpiou 2010
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2.2 Néa TpOTUTIa, EPHUNVEIEG KAI TPOTTOTTOINCN UPICTANEVWY TTPOTUTTWYV (CUVEXEIQ)

Tou OIkaiwpaTog. H Etaipeia Oev avapével 611 auti n Tpotrotroinon Ba €xel emidpacn OTIg
OIKOVOUIKEG TOU KATAOTACEIG EQOTOV OV £XEI CUVAYEI TETOIOU €i6O0UG CUVAANAYEG.

o AvaBewpnon Tou AAM 24 N'VWOTOTIOINOEIG CUVOESEPEVWV HEPWV

Epapudletal yia €Tr0IEG AOYIOTIKEG TTEPIGOOUG TTOU EeEKIVOUV TNV R PETA TRV 1 lavouapiou 2011. H
avaBewpnan auTr avagEPETAl OTNV EKTIUNGN TTOU QTTAITEITAI TTPOKEIMEVOU VO TTPOCdIOPICTE €AV TO
ONPOCIO Kal ETAIPEIEG Ol OTTOIEG €ival yvwaTO OTI eAéyxovTal atrd To dNuoaCIo YTTopolv va BewpnBouv
WG €vag Kal Jovadikog TTeEAATNG. TpoKeigévou yiI' autov Tov TTPoadIopIoUO, N eTaipeia Ba TTPETTEl va
avaAoyioTei To BaBud oTov OTT0I0 UTTAPXEl OIKOVOUIKI) GAANAETTIOPACT PETAEU QUTWV TWV ETAIPEIWV.
H Tpotrotroinon €xel avadpopikr) 10XU evw ETTITPETTETAI VWPITEPN epapuoyh TnG. H Etaipeia dev
avauével OT1 auTh n avaBewpnaon Ba £xel eMIOPACN OTIG OIKOVOUIKEG TOU KOTAOTACEIG.

e Tov Madio Tou 2010 To ZAAI £&£dwoe pia TpiTn olpd TpoTToTToIoEwy Twv AlNXA pe okoTé Tnv
eCAAelyn aouveTeElv KaBWwg kal Tnv Trapoxn oleukpivioewv. O1 nuepounvies €@apuoyng eivai
OIAQOPETIKEG yIa KABE TPOTTOTTOINGT, N VWPITEPN €K TWV OTTOIWV €ival yiIo AOYIOTIKEG TTEPIOGOOUG TTOU
gekivolv Tnv A petd Tnv 1 louAiou 2010. EmTpémmeTal vwpiTEPN €QAPUOYR YIO OAEG TIG TTEPITITWOEIG
evw n Eupwrraikni ‘Evwon 0ev €xel akOPN UIOBETHOEI QUTEG TIG TPOTTOTTOINCEIG.

o AMNXA 1 MpwTtn epappoyn Twv AMXA, epapudletal yia AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV A
peTa Tnv 1 lavouapiou 2011. H avaBdaduion auth dIEuKpIViCel TOV XEIPIOHO Twv aAAGYWY AOYIOTIKWV
TIONITIKWV KATA TN XPnon tng Tpwrtng epapuoyng Twv AlNXA petd 1mn dnuoocicuon evolduecwy
OIKOVOMIKWVY KataoTdoewv Baoel Tou AAI 34 Evdidueoeg Oikovopikég KataoTdoelg, emTpETTel KaTa
TNV TIPWTN EQapEoyn Tn XpPAon piag euAoyng agiag n otroia kKaBodnyeiTal aTTO GUYKEKPIPEVO YEYOVOG
WG TEKPMOPTO KOOTOG Kal dIEUPUVEI TO TTAAICIO EQAPPOYAG TOU ‘TEKUAPTOU KOOTOUG' YIa EVOWUATA Kal
duAa TTAyia  TTEPIOUCIOKA  OToIXEia CUUTTEPIAGUBAvVOVTAG OTOIXEIO TTOU  XPNOIYOTToIoUVTal  OF
OpacTNPIOTNTEG TTOU UTTOKEIVTOI € PUBHICT TIPWV.

o ANXA 3 Zuvevwoeig EmixeipRoewyv, epapudleTal yia AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV I HETA
Tnv 1 louAiou 2010. H avoBdBuion auth dieukpiviCel 611 o1 Tpotrotroifoelg Tou AlNMXA 7
Xpnuartooikovouikd péoa: N'vwoTotroifioelg, AAIN 32 Xpnuatooikovouikd péoa: MNapouaiaon kar AAT
39 Xpnuatooikovouikd péoa: Avayvwpion kal Empérpnon, ol omoieg e€aAcipouv Tnv €€aipeon yia
EVOEXOMUEVEG UTTOXPEWOEIG, OEV EXOUV EQAPUOYH O€ EVOEXOUEVEG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO
OUVEVWOEIG ETTIXEIPACEWY TWV OTTOIWV Ol NUEPOUNVIEG ATTOKTNONG TTPONYOUVTAl TNG EQPAPHOYAS TOou
AMNXA 3 (6TTwg TpoTToTToIénke T0 2008).

o Emmpdobera, n avaBdbuion auti Tepiopidel TO TTAQiCIO €@apuoyrg yia  emAoyr HEBOdoU
eMPETPNONG (EUAOYN agia i TTOOOOTIAIO CUPPETOXA OTA Avayvwpioiga KaBopd TTEPIOUCIOKA OTOoIXEIa
TNG QTTOKTWHEVNG ETaIpEiag BAoel TNG TTapoUcag CUPMPETOXNG 1010KTNOIAG) POVO OTa CUOTOTIKA
OTOIXEIO TNG PN-EAEYXOUOCAG CUMPMETOXNG TTOU ATTOTEAOUV TTAPOUCA CUMMETOXN 1B10KTNOIAg N oTroia
TTPoadidel OTOUG KATOXOUG TTOCOOTIAIO CUMKETOXT OTA KOBapd TTEPIOUCIAKA OTOIXEIa TNG ETAIPEIOG.

e TéNog, amarrei omd pia €Taipeia (o€ pia ouvévwaon emMIXEIPACEWV) va AauBdaver utmmoyn Tnv
QVTIKOTAOTOON TWV CUVAAAQYWVY TNG OTTOKTWHEVNG ETAIPEIQG VIO TTAPOXEG TTOU €EAPTWVTAI ATTO TNV
afia Twv PETOXWV (EITE UTTOXPEWTIKEG €iTe €BEAOVTIKEG), ONA., va yiveral dlaxwpIOPog PeTagl Tou
TIUAMATOG Kal Twv £E60WV TTOU KATAXWPEOUVTAI JETA TN CUVEVWON.

e AINXA 7 Xpnuatoolkovouikd péoa: MNvwoTotroinoelg, epapudletal yia AOYIOTIKEG TTEPIOOOUG TTOU
gekivouv Tnv n peta tnv 1 lavouapiou 2011. H avaBewpnon auTr] TTapéxel SIEUKPIVATEIG OXETIKA HE TIG
YVWOTOTIOINCEIG TTou attaitouvTal ammd 1o AMNXA 7 kai divel éugaon oTnv aAAnAettidpaon peTagu
TTOOOTIKWY KAl TTOIOTIKWY YVWOTOTTOINCEWY KAl TNG @UONG Kal TNG €KTAoNG Twv KIvOUVWV TTou
OXETICOVTAI JE TA XPNUATOOIKOVOUIKA PETQ.

e AAN 1 Napouciaon Twv Oikovopikwv KartaoTdoewyv, eQapuoleTal yia AOYIOTIKEG TTEPIOOOUG TTOU
gekivouv Tnv 1 petd tnv 1 lavouapiou 2011. H avaBewpnon autr dIEUKPIviCel TO yeyovog OTI pia
eTaipeia Ba TTapoucidlel avaAuon Tou AoITTod cUVOAIKOU €1000RUOTOG Yia KABe aToIxEio TNG KaBapng
Béong, €ite oTnv KaTAOTACTN METAROAWY 10iwWV KEQPOAQiIWY €TE OTIG ONUEIWOEIG TWV OIKOVOUIKWV
KATOOTACEWV.
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2.2 Néa TpOTUTIa, EPUNVEIEG KAI TPOTTOTTOINCN UPICTANEVWY TTPOTUTTWYV (OUVEXEIQ)

AAN 27 Evomroinuéveg kai Idlaitepeg Oikovouikég KataoTdoerg, epapudleTal yia AOYIOTIKEG
TEPIOdOUG TToU &ekivouv Tnv A peTd Tnv 1 louAiou 2010. H avaBewpnon autr dicukpivifel OTI ol
OUVETTOKOAOUBEG TPOTTOTTOINCEIG TTOU ETTEQPEPE N TpoTToTToinaN Tou AAIN 27 oto AAIM 21 Emdpdoeig
METABOAWY TWV TIMWV CuvoAaypartog, oto AAI 28 Emrevdloelg 0g OUyYEVEIG ETTIXEIPNAOEIG KAl OTO
AN 31 ZupPETOXEG O€ KOIVOTTPASieG £XOUV WEAAOVTIKA €QOpPUOYN Yia AOYIOTIKEG TTEPIOOOUG TTOU
Eekivouv Tnv 1 uet@ Tnv 1 louAiou 2009 A vwpiTEPa O€ TTEPITITWON TTPOWPNG EPAPUOYAGS Tou AATT 27.

AAN 34 Evdiapeoeg Oikovouikég KaTtaoTdoelg, €QapuOleTal yia AOYIOTIKEG TTEPIOGOOUG TTOU
gekivouv Tnv A petd Tnv 1 lavouapiou 2011. H avaBewpnon autr TTapéxel kaBodriynon 6cov agopd
TNV €EQAPMOYN TWV apxXWwv yvwaoToTroinong oto ANl 34 kal TTpoCBETEN ATTAITACEIG YVWOTOTIOINTEWV.

Aigppnveia 13 Mpoypdppara EmBpdpeuong MeAatwv, e@apudletal yia AOYIOTIKEG TTEPIODOUG
TTou &ekivouv Tnv 1 peta Tnv 1 lavouapiou 2011. H avaBewpnon auth dieukpiviCel 0TI Katd Tnv
EMMETPNON TNG €UAoyng adiag Twv TpoypappdTwy empBpdfeuong Pdoer Tng agiag Twv
TTPOYPaNAaTWY emMRPAREUONG TNV OTToIa o1 TTEAATEG Ba pTTopoUcav va Eapyupwoouy, Ba TTPETTEl va
AapBaverar uTTOWN Kal TO TTOOO TWV EKTITWOEWV R KIVATPWY TTOU £XOUV UTTO GAAEG OUVONKEG
xopnynOei o€ TTEAATEG 01 OTTOI0I OEV CUUETEXOUV OE TTpoypdaupaTa empBpdaeuong.

ANXA 7 XpnHaTOOIKOVOUIKA péoa: MVWOTOTTOINOEIS WG NEPOG TNG OUVOAIKNAG ETMIOKOTTNONG
TWV SpaoTNPIOTATWYV EKTOG ICOAOYIoHOU (TpoTtToTroinon)

E@apudletar yia eTACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1| JETA Tnv 1 louAiou 2011. 2ZKoTTog
TNG TPOTTOTTOINCNG QUTAG Eival va emMTpEWel aToug xprnoTeg Twv Oikovoulkwy Kataotdoewv va
BeATiooOUV TNV KATAVONGCH TOUG WG TIPOG TIG OUVAAANOYEG HETAQOPAS XPNMOATOOIKOVOMIKWY
TTEPIOUCIAKWY OTOIXEIWV (TT.X TITAOTTOINON) KOBWG KAl Twv TMOavWY ETITITWOLWY TWV OTTOI0OOATIOTE
KIvOUVWVY TTOU WTTOPEI va TTaPAEIVOUV OTNV OVTOTNTA N OTToia €XEI TTPQYUATOTTOINCEl TN YETAPOPA
XPNHATOOIKOVOMIKWY  TTEPIOUCIAKWY oOToIxeiwv. ETmiong, n Tpotrotroinon armaitei TTpOoBeTEG
YVWOTOTIOINCEIG O€ TIEPITITWON TTou éva dUCAvAAOYO TTO0O TWV CUVOAAYWV HETAQPOPAG EXEI
TTPAyHaToTroINBei TTPog To TEAOG TNG NUEPOUNVIAg 1I00A0yICHOU. H TpOTTOTToinGn auT CUUHOPQWVEI
o€ PeydAo BaBuod TIg ammaITACEIG yvwOoToTToINoEWY Twv AlNXA Kal Twv APEPIKAVIKWY AOYIOTIKWY
TpoTUTIWV. H EupwTraikr) 'Evwaon dev €xel akOun UIOBETATE! TNV TpoTTroTroinon autr). H ETaipeia dev
avapével 0TI auTtr) n avaBewpnon Ba £xel mMOPACN OTIG OIKOVOMIKEG TOU KATAOTACEIG, £KTOG OTTO
mOavég TTPOOBETEG YVWOTOTIOINTEIG.

AAN 12 AvaBaAAOpevog @OpOG: AVAKTNON TWV UTTOKEIMEVWV TTEPIOUCIOKWY OTOIXEIWV
(TpotmroTmroinon)

Epapudletal yia eTA0IEG AOYIOTIKEG TTEPIGDOUG TTOU EeKIvouv Tnv ) petra tnv 1 lavouapiou 2012. H
TPOTTOTTOINGN QUTH AQOPA OTOV TTPOCVOIOPICHO avaBaAAOUEVNG POPOAoYiag €TTi Twv ETTEVOUTIKWV
OKIVATWV TTOU ETTIMETPWVTAI 0€ eUAOYN agia kal, €miong, evowyaTwvel TN Aigpunveia 21 — «dopol
Eicodnuatog — AvAkTnon avatTpoCOpUOCHEVWY [N OTTOCRECINWY TTEPIOUCIOKWY OTOIXEIWV» OTO
AAIT 12 TTPOKEIPEVOU YIa N ATTOCRECIUO TTEPIOUCIAKA OTOIXEIO OTTOU XPNOIUOTTOIEITAl TO JOVTEAO
avatrpooapuoyng Bacel AAIM 16. O oKOTTOg auTHG TNG TPOTTOTTOINONG €ival va CUPTTEPIAGREN a) Thv
avaipéaiun uttéBean Ot BAan utrtoAoyiouoU avaBaAASOUEVOU POPOU ETTI TWV ETTEVOUTIKWY OKIVATWY,
Ta OTTOIO ETMIPETPWVTAI XPNOIMOTTOIWVTAG To PovTéAO €UAoyng agiag Bdaoer Tou AAI 40, ival n
avAakTnon TnG AoyloTIKAG agiag péow TNg TTWANCTG Toug Kail B) Tnv ataitnon o1 Baon uttoAoyiouoU
avapaAlopévou @OpoU ETTI TWV UN ATTOGRECIUWY TTEPIOUCIOKWY OTOIXEIWY, T OTTOI  ETTIMETPWVTAI
XPNOIMOTIOIWVTAG TO HOVTEAO avaTtrpooappoyng Baocelr AAM 16, Ba Tpémer va eivalr TTavta n
avaktnon Tng AoyloTIKAG agiag yéow Tng TTWANong Toug. H Eupwraikr) ‘Evwon &gv éxel akoun
uloBetnoel Tnv Tpotrotroinon authi. H Etaipeia dev avapével 611 auti n avaBewpnon Ba éxel
ETTIOPACN OTIG OIKOVOUIKEG TOU KATAOTACEIG
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2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Ttnpei Ta AoyioTik@ Tng BiBAia oe Eupw. ZuvoAAayég TTou yivovtal o€ Eéva vopioupara
peTaTpémrovTal o€ Eupw pe Baon Tnv emmionun TR Tou Evou VOMIOUATOG TTOU iOYXUE TNV NUEPT TNG
ouvaoAayns. Katd tnv nuepopnvia tou looAoyiopoU, Tuxdv OTTAITOEIG Kal UTTOXPEWOEIG Ot &fva
vopiopara peratpémmovTal o€ Eupw pe Baon Tnv €Tmionun TR Tou &€évou vopiopaTtog TTou IoxUel Tnv
avTioToixn nuepopnvia. Ta kEPdN N o1 ¢nuieg atrd cuvoAaypaTikéG dlapopég TrepIAapBavovTal aTnv
KatdoTtaon ATToTEAECUATWV.

2.4 EvowpuaTa mTdyia

Ta evowpara TAyIo aTTOTIHWVTAI GTO KOOTOG KTHOEWG HEIOV TIG CWPEUHPEVES OTTOCRECEIG Kal TIG {NiEg
atropgiwong. To KOOTOG KToewg TTEPIANAUBAVEI OAEG TIG AUECT ETTIPPITITEEG OATTAVEG YIa TNV ATTOKTNON
TWV oToIxeiwv Trayiwv. O1 daTTAVEG TTOU TTPAYHUATOTTOIOUVTAI O€ HETAYEVEOTEPEG XPNOEIG QUEAvouv TN
AoyioTIKA aia povo eav mlavoAoyeital 0TI Ba elopeloouv OTnV eTalpEia HJEAAOVTIKA OIKOVOUIKG OQEAN Kal
TO KOOTOG TOug uTTopEl va atroTiunBei agidmoTa. O1 €MOKEUEG KAl O GUVTNPACEIG KOTaXwpouvTal oTa
atmoTeAéoparta 6tav TTpaypaTotroiolvtal. Katd Tnv TwAnon, o dla@opég UYeTAEU TOu TIUAKATOG TTOU
AapBavetal kal TNG AoyIoTIKAG agiag kaTtaxwpoUuvTal wg KEPdN A ¢nuieg oTa atmoteAéopara. Or AoyIoTIKEG
agieg e€eTdCovTal yia atropeiwon 6tav uttdpyouv evoeifelg 0TI o1 agieg auTég dev eival avakTioipes. OTtav
ol AoyIoTIKEG agieg uTTEpPaivouv TIG EKTIUWHEVEG OVOKTACIUEG agieg, avayvwpieTal {nuia aTTouEiwong Kal
TA EVOWPATA TTAYIA PEIWVOVTAI OTNV avoKTAoIUN aia Toug. H avaktAoiun aia eivar n peyaAudTepn,
METAEU €UAoyng agiag, peiov Ta ammairouueva yia Tnv TTWANCN KOOTN Kal Tng agiag xpnong. MNa v
EKTINNON TNG agiag xpriong, oI EKTINWHEVES UEANOVTIKEG XpnUATOPOEG TTpoeCopAolvTal oTnv TTapouoa
agia Toug, Pe TNV Xpron €vog TTPO YOPOU ETTITOKIOU, TO OTTOIO AVTAVOKAG TIG TPEXOUTEG EKTIUACEIS TNG
ayopdg yia Tnv OIaxpoviKr afia Tou XPrMaTOG Kol TOUG KIVOUVOUG TTou OXETICOVTal HPE QUTA Ta
TTEPIOUCIOKA OToIXEia. ZUPQwva pe TIG dlaTdgeig Tou AAM 16 n eTaipeia avayvwpilel Ta KOOTN TTOU
OXeTiCOVTAl PE TIG UTTOXPEWOEIS VIa oTréoupon Trayiwv OTolxXeEiwv oTnv  TTEPIOdO  TTOU  AUTEQ
onuioupyouvTal Kal oTo BaBud TTou JTTOpPEi va yivel gia Aoyikn ekTiunan Tng euAoyng agiag Toug. Ta
OXETIKA KOOTN TNG amoéoupong KEPOAAIOTTOIOUVTAl, WG PEPOG TNG agiag Twv OTTOKTOUPEVWY TTayiwv
aToIXEiwv Kal atroaBévovTal avaloya.

2.5 ArooBéoseig

O1 amooféoeig evowpatwy Trayiwv AoyiCovtar pe Tn pEBodO Tng oTaBepric amoofeong, Baoel
OUVTEAECTWV TTOU TTPOCEYYiCouv Tn Jéan w@EAIUN Cwh TOUug n oTToia Kal eTTavegeTaleTal o€ eTACIO BAon.
Ta ekTIpwEVa €T PEoNG WEEAIUNG CwrG KAl O CUVTEAEOTEG OTTOGRECNG avd KaTnyopia Trayiwv gival Ta
akoéAouba:

‘ETn weéAipng ZuvTeAEOTEG

Jwng Améopeong
KTIpIoKEG EYKOTOOTAOEIG O€ aKivNTA TPITWV 7-25 4% - 14%
MnxavAuaTa Kal inXavoAoyIkog eEOTTAICHOG 7- 9 11% - 14%
‘EmiTTAa Kai AOITTOG £EOTTAICOG 4- 7 14% - 25%

2.6 KéoTtog daveiopou

Ta k60Tn davelopoU TTOU CUCXETICOVTAI GUECO KOl apopouv TnV ayopd, KOTAOKEUH 1 TTapaywyn
TTEPIOUCIAKWY OTOIXEIWYV, KAl yIa TO OTTOi0 ATTAITEITAI ONPAVTIKOG XPOVOG TTPOKEIPEVOU va €ABouv aTnv
eMOIWKOUEVN KATAOTAON YIa Tn Xpnon i TNV TTWANGCT TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV £V Adyw
TTepIouaiakwy aToixeiwv. OAa Ta AoImTd KOoTn daveIoPoU KATaXwPOUVTAl OTA OTTOTEAECUOTA WE TNV
TTPAYPOTOTIOINCT TOUG Kal CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTd £€00a yia TNV atroKTNon daveiwv.

2.7 Aropgiwon agioag TEPIOUCIOKWYV OTOIXEIWV EKTOG TNG uTrEpagiog

Ta mePIOUCIaKE OTOIXEIQ TTOU UTTOKEIVTAI O€ OTTOORECN EAEYXOVTaI yia ATTOEIWON TNG agiag Toug otav
uTTdpxouv evoeitelg 0TI n AoyloTik aia Toug dev Ba avaktnBei. H avakTtioiun adia givar n peyaAutepn
agia perafl Tng €UAoyng aiog PelwpévnNG PJE TO ATTAITOUPEVO yia Tnv TTWANON KOOTOG Kal TNG agiag
xpnoewg. H aia xpriong TpocdiopifeTal Ye TTPOEEOPANCN TwV HEANOVTIKWV POWV HE TO KATAAANAO
TTPOEEOPANTIKO ETTITOKIO.
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2.7 Atropgiwon agiog TTeEPIOUCIOKWY OTOIXEIWV EKTOG TG UTTEPaSiag (OCUVEXEID)

Edv n avakTtAoiun agia givalr gikpdTePN TNG avatroéoBeaTtng, TOTE N avaTtOoRECTN agia PEIVETAI £wg TO
Uwog TNG avakThaiung. O {nUIEG ATTOUEIWONG KATaXWPEOUVTAl WG £€00a OTA ATTOTEAETUATA TNG XPHONG
KATA TV OTToia TTPOKUTITOUV, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOOTEl, OTTéTE N {Nnuia
QTTOUEIWONG HEIWVEI TO avTigTolxo atroBepaTikd avarmrpooapuoyrg. Otav oe petayevéoTepn xpron n
{nuia atropgiwong TIPETTEl va  avaoTpagei, N avarmoofeoTtn aia augdvetar €éwg TO UWOG TNG
avaBewpnuévng EKTIUNONG TNG avaktioiung agiag, oto Babud Tmou n véa avamoofeoTn agia Oev
utrepPaivel Tnv avattéoBeoTtn agia 1Tou Ba €ixe TTpoadiopioTei €dv dev €ixe kataxwpenBei n {nuia
ATTOEIWONG O€ TTPONYOUNEVEG XPNOEIS. H avaoTpo®n TNG Cnuiag atropeiwong Kataxwpeital ota €000a,
€KTOG €AV TO TTEPIOUCIAKSO OTOIXEIO €XEI AVATTPOOAPNOOTEI, OTTOTE avaoTpo®r TnG Cnuiag arropsiwong
auédavel To avTioTolXo ammoBeuaTikd avaTTpooapuUoyng. MNa Tnv ekTipnon Twv {nuILV aTTodeiwong Ta
TTEPIOUCIOKA OTOIXEIQ EVTAOTOVTAI OTIG PIKPOTEPEG OUVATEG JOVADESG BNUIOUPYIOG TAUEIOKWY POWV.

2.8 XpNMOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO
Ta XpnuaTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIOG TAEIVOPOUVTAI OTIG TTAPAKATW KATNYOPIES:

o) XPrMOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA OTNV €UAoyn adia Toug pe METABOAEG
KATOXWPEOUUEVEG OTA atroTEAéTUaTa. MPOKEITAI yIa XPNUATOOIKOVOUIKG OTOIXEIQ EVEQYNTIKOU, TTOU
IKQVOTTOIOUV OTTOIAOATTOTE OTTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOUIKG  OTOIXEIO  €vEPYNTIKOU  TTOU  KATEXOVTAl  YIO  EUTTOPIKOUG  OKOTTOUG
(oupTtrepiAauBavovTal Ta TTapdywya, EKTOG aTTO EKEIVA TTOU €ival KABOPICHEVA KAl ATTOTEAECUATIKA
péoa avTIOTABUIONG), €ival QUTA TTOU OTTOKTWVTAI i dnuioupyouvTal e OKOTTO TNV TTWANCN A TNV
eTavayopd kal TEAOG auTtd TTou aTtroTeAOUV PEPOG evOG XOPTOQUAOKioU atrd avayvwpliopéva
XPNUOATOOIKOVOUIKA péoa TTou dlaxelpidovTal e OKOTTO TV KEPSOOKOTTIA.

e Kard Tnv apxiKf avayvwpion opifeTal oo Tnv eTTIXEIPNON WG OTOIXEIO TTOU ATTOTIUATAI TNV
€uAoyn a&ia, e avayvwpion Twv petaBoAwv otnv Katdotaon ATToTeAeopdTwy XpRong.

e 70V looAoyiopo Tou Opidou o cuvaAlhayég Kal n aTToTiuNon o€ €UAOYEG Qgieg Twv TTapaywWywy
arreikovifovtal 0€ fexwpioTd KovOUNa Tou EvepynmikoU Kal Twv YTTOXPEWOEWV ME TITAO
«Mapaywya XpnuaToolKovouiKa ZToixeia». O1 heTaBoAég oTnv €UAoyn aia Twv TTapaywywv
KaTaxwpouvTal OTNV KATAOTAOH OTTOTEAETUATWY XPAONG.

B) Adaveia kai amraiTRoelg. MNepiAapfdvouv pn TTapdywya XPNUATOOIKOVOUIKA OTOIXEIO evEPYNTIKOU HE
oT0BepEG | TTPOCDIOPICUEVEG TTANPWHEG, Ta oTToia dev dIATTPAYUATEUOVTOI OE EVEPYEG AYOPEG. ZTNV
KaTnyopia autr] (Adveia kai ATTaiTioeig) dev TrepIAapBavovTa:

e QTTQITAOEIG aTTO TTPOKATABOAEG yIa ayopd ayaBwv 1 UTINPECIWY,

e QTTQITHAOEIG TTOU OXETiICovTal ue O0COANYIEG POPWYV, Ol OTTOIEG €xouV €TIPANOEI vOPOBETIKA OTTO TO
KpdATog,

e OTmIONTTOTE dev KAAUTITETAI aTTd oUuBacn waote va Oivel dIKaiwPa OTnv ETTXEipnon yia AQwn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal ol arraitioelg TTepIAapBAavovTal 0TO KUKAOQOPOUV evePYNTIKO, EKTOG aTTO eKeiva PE AAEN
MEYOAUTEPN TWV 12 unvwv atrd TNV nuepounvia 1coloyiouou. Ta TeAeutaia ouptrepIAauBavovtal oTa
MakpoTTpOBeTUa GTOIXEIO TOU EVEPYNTIKOU.

y) AlakpartoUpeveg wg TNV AAEN emevduoelg. lMepidapfdaver un Tapdywya XpPnUOATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIQ PE TTAYIEG I} TTPOCDIOPICUEVEG TTANPWHEG KAl CUYKEKPIMEVN ANEN Kal T OTToia N
eTaIpEia X1 TNV TTPOBECN Kal TNV IKAVOTNTA va Ta SIOKPATACEN WG TNV AREn Toug.

0) AlaBéoIpa yia TTWANCT XPNMATOOIKOVOMIKA TTEPIOUCIAKA oTolxeia. [NepidapuBaver un mapdywya
XPNHOATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO T OTTOIQ EiTE TTPOOBIOPICOVTAI OE QUTHV TNV KATNYopia, €iTe dev
MTTOpoUV va eviaxBouv o€ KATToIO amd TIG QVWTEPW. 2Tn Ouvéxela, Ta Olabéoiya TTpog TTwAnon
XPNMOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO ATTOTIHWVTAI OTNV €UAOYN agia TOUG KAl Ta OXETIKA KEPON N
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2.8 XpnNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ( TUVEXEID )

CNMIEG KaTaXwPOUVTal O€ OTTOBEPATIKO Twv 10wV KePaAaiwy, PEXPI Ta OToixeia autd TTwAnBouv ;
XOPOKTNPEIoBoUV wg atropeiwpéva. Kard tnv TwAnon A étav XapakTnpiobolv wg aTToueiwpéva, Ta
KEPON A oI {NUIEG PETaPEPOVTAI OTA ATTOTEAEOUATA. ZNUIEG ATTOUEIWONG TTOU €XOUV avayvwpioBei oTa
aTToTEAECHATA OEV QVTIOTPEPOVTAl HECW ATTOTEAECHUATWY.

2.9 ATTaITAOEIG OTTO TTEAATEG

O1 amaitAocelig oo TTEAATEG KATAXwPOUVTAl OPXIKG oTnv €UAoyn agia Toug Kkai PeTayevéoTepa
QTTOTIJWVTAl OTO aVATIOORECTO KOOTOG WE TN XPMOTN TOU TTPAYHATIKOU ETTITOKIOU, GQAIPOUMEVWY KAl TWV
nuiIwv atropgiwong. O1 {nuIEG aTTopgiwong (aTTWAEIEG aTTO ETTICPAAEIG aTTAITACOEIG) avayvwpifovTal éTav
UTTAPXEl QVTIKEIPEVIKA ATTOOEIEN OTI 0 OUIAOG Oev gival o€ B€an va eiI0TTPALeEl OAQ Ta TTOOA TTOU OPEiAovTal
ME Bdon Toug ouuBaTikoug O6poug. To Tood Tng {nMIAG artroueiwong eival n dlagopd HeTagu TG
AOYIOTIKAG aiag Twv amTaITAOEWY Kal TG TTapoUoag agiag Twv EKTIHWUEVWY HUEANOVTIKWV TOUEIOKWY
POWV, TTPOEEOPAOUPEVWY HE TO OPXIKO TIPAYHATIKO €TMITOKIO. TO TOOO TnG CnuIAS OTTopEiwang
KaTayxwpeital wg 6000 oTa atmoteAéopaTta. Katd tnv ekAoToTe TTEPIOdO Kal NUEPOPNVia ouvTagng Twv
OIKOVOMIKWY KOTOOTACEWYV, N EICTTPASINOTNTA TWV EICTIPAKTEWY AOYAPIGCHWY eKTIHATAI BACEI IOTOPIKWV
TAOEWV Kal OTATIOTIKWY O£OOPEVWY Kal oxnuaTifeTal TTpOBAEwn yia aTTWAEIEG TTou givalr MBavov va
oupBoUv Kal PTTopouv va TroooTikoTTroinBouv. H oxnuamioBeioa TpoBAsywn avatrpooapudleTal e
eMPBAPUVON TWV ATTOTEAEOUATWY TNG EKAOTOTE XPNONG. ATTQITACEIS TTOU EKTIHWVTOI WG QAVETTIOEKTEG
EI0TTPACEWG dlaypAagovTal.

2.10 Tauelakd diaféoipa Kal IcodUvaua
Ta Tapelakd d1ab€aiya Kal TaUEIOKA 1I00dUvapa TTEPIAaUBAvVOUVY Ta PETPNTA, TIG KATABEOEIS OWEWG Kal TIG
BpaxutrpdBeopeg HEXPI 3 PAVEG ETTEVOUOEIG UWPNANG PEUCTOTTOINGCINOTNTAG Kal XapnAoU picKou.

2.11 MeToXIKO KEQAAQIO

O1 koivég peToxEG KaTtat@dooovTal oTa idla ke@dAaia. Ta €Eoda aufnong Metoxikou KegaAaiou,
QQAIPOUPEVOU TOU OXETIKOU QOPOAOYIKOU OQEAOUG, cupyn@ifovTal Je To ATTOBepaTikO YTTép To ApTIO.
AMECO KOOTN TTOU OXETICOVTAI UE TNV €KOOCN METOXWY YIA TNV OTTOKTNON ETTIXEIPHOEWY, TTEPIAAUBAvovTal
OTO KOOTOG KTAOEWG TNG ETTIXEIPACEWG TTOU ATTOKTATAL. TO KOOTOG KTHOEWG TWV 18IV JUETOXWV PEIWPEVO
ME TO QOPO €100OAUATOG (EAV CUVTPEXEI TTIEPITITWOTN) EUPAVICETAI APAIPETIKA TwV 10iwv KEPAAQiwv Tou
opiAou, PéXPIG OTou oI idlEG PeETOXEG TTWANBOUV 1 akupwBouv. Kabe kEpdog i ¢nuid atté TTwANon 1IBiwv
MeTOXWV, KaBapd amd dpeca yia Tnv ouvaAlayr AoITTd KOOTN Kal @OPOo €I000MUATOG, OV OUVTPEXEI
TEPITITWON, EP@aviCeTal wg ammobepaTikd ota 1810 KepdAaia.

2.12 Aaveiopog

Ta AnebévTta davela avayvwpidovTal apXIKa aTnv eUAoyn agia Toug, n oTToia TTPOCapPOdeTal PHE Ta KOOTN
TTOU aQOpPOUV AUECa TIG CUVAAAQYEG auTEG. MeTayevéoTepa, ATTOTIMWVTAI OTO QvATTOORECTO KOOTOG ME
N xprion Tng HEBOOOU TOu TTPayUaTIKOU €TTITOKIOU. Ta kEPON 1 ol {nuieg ammd Ta oToIXeia auTd,
avayvwpifovTal wg XPNUOTOOIKOVOUIKO £€0000 N €£0d0, pEow Tng diadikaciag Tng amoéoBeong Pe TO
TTPAYMATIKO ETTITOKIO.

2.13 ®6pog EicodRparog - AvaBaAAOpevog poOpog e1003AHATOG

H emBdpuvon Tng xprong HE @OPoUg €I00OMNNATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAdpevoug opoug, dnAadr ToUG POPOUG TTOU TIPOKUTITOUV OTTO TIG TIPOOWPIVEG dIAPOPEG PETAEU
NG AoYIOTIKNG adiag Kal TNG QOPOAOYIKNG BAONG Twv TTEPIOUCIAKWY OTOIXEiWV Kal uttoxpewaewyv. O
(POPOG €1000NPATOG KaTaxwpeiTal oTnv Kardotaon ATTOTEAECUATWY, €KTOG TOU QOPOU EKEIVOU TTOU
agopd cuvaldayEg TTou kataxwprRBnkav atreubeiag ota 181a KepdAaia, 0 0TT0i0g oTnV TTEPITITWAON OQUTH
KaTayxwpeital ammeuBeiag, katd avaloyo 1poTro, ota 181a KepdAaia. O Tpéxwv Kail avaBaAAduevog @opog
€10001uaTog utroAoyiovtal BACEl TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KOTOOTACEWYV, KAOE piag ek
TWV ETAIPEILLY TTOU TTEPIAGPPBAVOVTAI OTAV €VOTTIOINON CUPGWVA HPE TOUG QOPOAOYIKOUG VOUOUG TTOU
IoxUouv aTnv EAAGSa. O TpEXwy @Opog £1000AUATOG aPOopd, POPO £TTi TwWV POPOAOYNTEWV KEPOWV TNG
ETAIPEIOG OTTWG AVAUOPPWONKAV CUUPWVA WE TIG ATTAITIOEIS TOU POPOAOYIKOU VOUOU, KAl UTTOAOYIOTNKE
pe Bdon Tov 1oxUovTa @OpoAoyIKO ouvTeAeoTh. O1 avaBaAAduevol @Opol €1I000NPATOG, aPOopPoUV
TTEPITITWOEIG TTPOCWPIVWY  dIa@opwyv PETaU POPOAOYIKAG avayvwpiong oToixeiwv Evepynmikou kai
MabnmikoU Kol avayvwpiong Toug yia OKOTToug ouvtaéng Ttwv Olkovopikwy KoTaoTdoewv  Kal
uttoAoyiovtal pe XPrAon Twv @QOPOAOYIKWY OUVTEAEOTWY TTou Ba 1oxUouv Katd TIG XPrOEIG TToU
avapéveTal va avakTnBouv Ta oToixeia Tou EvepynTikoU kal va TakTotroinBouv o1 uttoxpewoelg. H
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2.13 ®6pog Eicodnparog - AvaBaAAOpevog pOpog e1003AHATOG ( CUVEXEIX )

avaBaAAouevn opoAoyia utroloyileTal xpnoidoTroivTag Tn PéBodo uttoxpewaoewg (liability method) oe
OAEG TIG TTPOCWPIVEG POPOAOYIKEG OIAPOPES, KATA Tnv nUEPOMNVia Tou 100AoyICHOU, HETAEU TNg
POPOAOYIKAG BAoNG Kal TNG AOYIOTIKNAG agiag Twv TTEPIOUCIAKWY OTOIXEIWV Kal uTToxpewoewyv. Ol
AVAUEVOUEVEG POPOAOYIKEG ETTITITWOEIG OTTO TIG TIPOCWPIVES POPOAOYIKEG BlIaQOopPES TTPOCdIOPICoVTal Kal
eM@aviovTal €ite WG PHEANOVTIKEG (avaBAAAOUEVEG) POPOAOYIKEG UTTOXPEWOEIG, €iTE WG avaBalAOueveg
poporoyikég amaitioelg. O avaBaAOUEVEG QOPOAOYIKEG ATTAITACEIS avayvwpifovTal Yo OAEG TIG
EKTTECTEEG TIPOCWPIVEG BIOPOPES KAl TIG AXPNCINOTTOINTEG POPOAOYIKEG CNMIEG, KATA TNV €KTOON TTOU €ival
mBavoe oOm Ba uTtdpel €MOPKEG HEAAOVTIKO  @opoAoynTéo €100dNua  €vavTl TOU OTIOIoU Ol
aYPNOIKOTTOINTEG POPOAOYIKEG CNUIEG Kal Of TTIOTWTIKOI pOpOol PTTopEl va xpnoiyotroinBouv. H agia Twv
avaBaAAOUEVWY QPOPOAOYIKWY OTTAITACEWY eAEyXeTal O KABe nuepounvia looAoyiopoU Kal PEIWVETAl
KOTG TNV €KTAOT TTOU OEV QVOUEVETAl VA UTTAPEEI ETTAPKEG POPOAOYNTED €1IGOONUA TToU Ba KaAUWel Tnv
avaBaAAduevn opoAoyikn atraitnon. H etaipeia cupwneicer i avaBaAAOUEVEG POPOAOYIKEG ATTAITACEIG
Kal TIG avaBAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KOl JOVO QV:

o H eraipeia €xel €va vOUIPA €KTEAEOTO BIKAIWUA VO CUPYNQICEl TPEXOUOESG (POPOAOYIKEG ATTAITAOCEIG
EVaVTI TPEXOUOWYV POPOAOYIKWV UTTOXPEWTEWV Kal

o O avaBaAAOuevEG POPOAOYIKEG ATTAITACEIG KAl O avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG OPOPOUV
o€ POPO €1I000APaTOG TTouU ETTIBAGAAOVTaI aTTO TNV idI0 POPOAOYIKA apxr) EiTE:

0 0OTnv idla gopoAoynTéa OIKOVOUIKN Jovada, €ite

O 0t OIOPOPETIKEG POPOAOYNTEEG OIKOVOMIKEG HOVADEG, Ol OTIOIEG TTPOTIBEVTAI va CUPWN@IoOUV TIg
TPEXOUOEG (POPOAOYNTEEG UTTOXPEWOEIG KOl OTTAITACEIG | va €I0TTPAEOUV TIG OTTAITACEIS KAl va
TAKTOTTOINOOUV / €E0PAACOUV TIG UTTOXPEWOEIG CUYXPOVWG, O€ KABE JEANOVTIKA TTEPIOdO GTNV OTToIa
OnNMAvTIKG TTooG avaBaAAOUEVWY POPOAOYIKWY UTTOXPEWCEWY 1 OTTAITACEWY avauévovTal va
TAKTOTTOINBOUV 1 va avakTnBouv.

2.14 NMapoxég OTO TTPOCWTTIKO
a) Bpaxumpd0eopeg Tapoxég

O1 BpaxuTTpOBECES TTAPOXES TTPOG TO TIPOCWTTIKG O€ XPAUA Kal O€ €i00G KATaxwpouvTal wg £60d0 oTav
kaBioTavTal OOUAEUPEVEG.

B) MpoBAéyeig yia MpoypdaupaTta KaBopiopévwy Mapoxwv oto MpoowTiko:

Ta TTpoypdaPPaTa yIa TTAPOXEG OTOUG EPYACOUEVOUG OGOV agopd TNV atrodnuiwaon Katd Tnv £€0do atrd
TNV UTTNPECIQ, EUTTITITOUV OTa TTPOYPAPUOTA KOBOPIOPEVWY TTAPOXWY, cUUwva Pe To AAI 19 —
«Mapoyég Epyalopévwv».

O1 uUTTOXPEWOEIG TTOU ATTOPPEOUV OTTO  TTPOYPAUUOTO  KABOPIoUEVWY  TTAPOXWY OTO  TTPOCWTTIKO
uttoAoyiCovtal oTnv TTIPOEEoPANUéEVN agia Twv PEANOVTIKWV TTAPOXWY TTPOG TO TTPOCOWTIIKO TTOU €XOUV
KoTooTel OeOOUAEUPEVEG KOTA TNV NUEPOMNVia I00AoyIouoU. O UTTOXPEWOEIG aUTEG UTTOAOYICovTal hE BAan
OIKOVOUIKEG Kal avaAoyloTIKEG TTapadoxég. To kaBapd KOOTOG TNG xpriong TeplAapfaveral otnv KardoTtaon
ATTOTEAEOUATWY KaI ATTOTEAEITAI OTTO TV TTapoUca adia Twv TTAPOXWY TTOU KATEOTNOAV OEOOUAEUNEVEG,
KOTd Tn dIAPKEIa TNG XPAONG, TOV EKTOKIOWO TNG MEANOVTIKNG UTTOXPEWONG, TO KATOXUPWUEVO KOOTOG
TPOUTINPEDiag kKal 7o avaAoyloTIKG KEPON R {nuieg. To PN KOTOXUPWHEVO KOOTOG TIPOUTTNPETIag
avayvwpiletal o€ oTaBepn) BAon €TTi TNG PEONG UTTOAEITTOUEVNG XPHOEWS UTTNPETIAG TOU TIPOCOWTTIKOU TTOU
avapéveral va AdBel Tapoxeg. Ma Tnv TTpoeCOPANCN XPNOIKOTTOIEITAI TO ETITOKIO TWV PAKPOTTPOBEC HWV
OpOoAOYywv Tou EAAnVIkoU Anuogiou. ZUp@wva pe Tig diatageig Tou N. 2112/20 n etaipeio KOTaBAAAEI
aTTOlNUIWOEIG OTOUG OTTOXWPOUVTEG N aTToAUdpEVOUG UTTAAAAAOUG TOu, TO O UWOG TWV OXETIKWV
amolnuIwoewv eoptatal ammd Ta €Tn TPOUTINPEDiag, To UWog Twv aTTodoXwV Kal Tov TPOTTo
atrouydkpuvong (ommoéAucn i cuvTagiodoTNoN). TNV TEPITITWOTN atroxwpenong Adyw cuvtagloddtnong, To
Uwog Tng ammodnuiwong Tou Ba TTpéTel va KaTaBAnBei ival ico pe 1o 40% TOU OXETIKOU TTOoOU TTou Ba
KoTaBAAAovTaV O€ TTEPITITWON aTTOAUCNG.
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2.15 NpoBAéyeig

O1 rpoBAEyweIg avayvwpifovTal 6Tav n eTaipeia €xel TTapouoa OECPEUON (VOMIKN R TEKUAIPOUEVN) WG
aTTOTEAECUA €VOG yeEYOVOTOG TOUu TTaPeABOVTOG Kal gival TBavo 611 Ba uttapel ekpor] TTOPWYV TToU
EVOWMATWYOUV OIKOVOUIKA OQEAN yia Tov dlIaKAvovIouo TngG OE0PEUONG Kal TO TTO0O QUTAG WTTOPED va
eKTINNBEI agIdToTa. Av n €TITITWON TNG dIAXPOVIKAG agiag Tou XPrHaTog gival onuavTikr, ol TTPORAEWEIG
avayvwpifovtal o TTpoego@Anuévn Bdaon, e TV Xpron €vog TTPO @OPOU ETTITOKIOU TTOU QVTAVOKAG TIG
TPEXOUOEG EKTIMACEIG TNG Ayopdg yia Tnv dIaXPOoVIKN agia Tou XPrPOoTOog Kal yia Toug KivOUvoug TTou
oxeTiCovtal Ye Tnv uttoxpéwan. Otav yiveral TTPoeEd@ANCN Twy TTPORAEWEWY, N adénan Tng TTPORAEWNS
TTOU O@eiAeTal OTO TTEPACHO TOU XPOVOU QvayvwpideTal wg KOoTog Oaveiouol. O1 TTpoRAEWeIg
emavegeTalovTal o€ KABe nuepopnvia looAoyiopoU kai av Ogv gival TTAéov Bavo 611 Ba uTTapgel ekpon
TOPWV TTOU EVOWHATWVOUV OIKOVOUIKA O@EAN yia Tov OIaKavOVIOUO Tng OE0uEUanG, o TTPORAEWEIG
avTidoyiCovTtal. O1 TTpoBAEWeIS  xpnOIPOTTOIoUVTAl UOVO Yo TO OKOTIO yia TOV OTToio  apyIKa
onuioupynonkav. Or evOEXOUEVEG OTTAITATEIG KAl 01 EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpifovTal.

2.16 Avayvwpion €00dwv

Ta €éooda TepIAapBavouv Tnv guAoyn adia Twv TTWARCEWY ayabuwv Kal TTApoxXNG UTINPECIWY, KabBapd
atré TIG EKTITWOEIG KAl TIG EMOTPOPES. H avayvwpion Twy €00dwv yiveTal wg eEAG:

e '‘Ecoda amd mwAnon HAektpikng Evépyeiag: Ta €coda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTal TN Xprion Tnv otroia agopouv. Kard Tn oUvTagn Twv OIKOVOUIKWY KOTAOTAoEWV AoyifovTal
w¢ £€000a €ICTIPOKTEQ PN TIHOAOYNBEvTa, Ta €0000 ATTO NAEKTPIKN evEPyEld ayopacBeioa ammd Tov
AEZMHE 1} dA\o TTEAATN TTOU Oev €XOUV OKOMN TIMOAOYNOEI.

e Mapoxn umrnpeoiwv: Ta é00da ammd Tapoyxn uTtnPeaiwv Aoyifovtal pe Baon 1o aTadIo OAOKANPWONG
TNG UTTNPECIAG O€ OXEON WE TO EKTIHWHEVO OUVOAIKO KOOTOG TNG.

e 'Ecoda amd tékoug: 'Ecoda atrd TOkoug avayvwpifovTtal 6tav o TOKoG kabioTaral ded0UAeUpEVOG (UE
Bdon TN PéBodO TTPayUATIKOU ETTITOKIOU).

2.17 MicOwozeig

MioBwaon, n otroia PETaQEPEl TA DIKAIWHATA KAl TIG UTTOXPEWOEIG TTOU OTTOPPEOLY ATTd TNV KUPIOTNTA £VOG
TTayiou oTtov PIoBwTH, Bewpeital wg XPNHATodOTIKN Kal AoyifeTal wg ATTOKTNON TTayiou Kol avaAnyn Piag
UTTOXPEWONG. Ta XPnMATOOIKOVOMIKG £€oda  KaTaxwpouvTal amreuBeiag ota  AtoteAéopara. Ol
XPNUOTOdOTIKEG PIOBWOEIG, 01 OTToieg PETABIBAdOUV OTNV ETAIPEIQ OUCIAOTIKG GAOUG TOUg KIvOUVOUG Kal Ta
OQEAN TTou akoAouBouv TNV KUpIOTNTA TOU ICBWHEVOU OTOIXEIOU, KATAXWPOUVTAI WG TTEPIOUCIOKA OTOIXEIO
ME TTOO0 00 KaTa TNV évapgn Tng picBwong pe Tnv e0Aoyn aia Tng pioBwpévng 1810KTNaIag 1, av Eival
XOPNAGTEPN, Tnv TTopouca aia Twv eAAXIOTwV MIoBwpdtwv. Ta piobwpara  empepi¢ovial oTa
XPNUOTOOIKOVOUIKG £€0da Kal Ot peiwon TNG aveEOQANTNG UTToXpEwong, €101 TTOU va TIPOKUTITEl éva
OTaBePO TTEPIODIKO  ETMTOKIO TTAVW OTO  EVATIOMEVOV UTTOAOITTO Tng umtoxpéwaong. Ta piocBwpéva
TTEPIOUCIOKA OTOIXEIO ATTOCREVOVTAlI GTO GUVTOPOTEPO XPOVO PETAEU TNG WPEAIING (WAG TOU TTEPIOUCIAKOU
aToixeiou Kail Tng dIApKEIag TNG HioBwaong. KPITApIo yia To XapakTneIioPo PIag MioBwong wg XpnuaTodoTIKA
N Aemoupyikn, €ival n oucia TnG ouvaAlayrg kai Ox1 0 TUTTOG TNG oUpPBaong. Av amd Tn Cupgwvia
MioBwong TTpokUTITEl OTI 0 eKPIOBWTNG dlaTnpei OUCIAoTIKA OAa Ta OQEAN Kal TOug KIvOUVOUG TToU
QATTOPPEOUV OTTO TNV KUPIOTNTA TOU TTEPIOUCIOKOU OTOIXEIOU, TOTE N PIOCBWON TAEIVOUEITAI WG AEITOUPYIKI)
picBwon. O TTANpwuég MICBWPATWY yia ASITOUPYIKEG MIOBWOEIG KoTaxwpouvTal wg ££odo oTa
atroteAéoATa 0€ CUCTNMPATIKY BAon KaTa T diGpKela TNG MicBwong.

2.18 Aiavopun HEPICHATWY
Ta pepiopara TTOoU dlavépovTal 0Toug MeTOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWON TNV XPOVIKN OTIYUA KaTA
TNV oTToia gyKpivovTal atro Tnv evikr Zuvéleuon Twv MeTOXwV.

2.19 MakpotrpoBeopueg ATTaITAOEIG / YITOXPEWOEIG

MakpoTTpOBECUEG ATTAITHOEIS KOl UTTOXPEWOEIG, O OTTOIEG €ival ATOKEG 1 PEPOUV ETTITOKIO XOPNAGTEPO
ammd Ta €KACTOTE TPEXOVTA ETMITOKIA TNG Ayopdg, eugavifovial oTnv kaBapr] mmapouoa agia toug. Ol
d1aQOopEG TTPOEEOPANCNG, ATTEIKOVICOVTal Oav XPNUATOOIKOVOUIKG £€000a / €€0da aTa atmmoTeAéouaTa TNG
EKAOTOTE XPNOEWG OTNV OTTOIa TTPOKUTITOUV.
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2.20 Zuvdedepéva Mépn

O1 ouvoAAayég kal Ta UTTOAOITTO PE OuvOoedePéva PEPN TTAPOUCIAZoVTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTOOTAOEIG. AUTA Ta OUVOEDENEVA PEPN aPopolv Bacikd Toug KUPIOUG PETOXOUG Kal Tn Aloiknon piag
ETTIXEiPNONG f/Kal Twv BuyaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO 1ID10KTNOIOKSO KOBEOTWG Kai/f Aloiknon
ME TNV ETTIXEIPNON KaI TIG EVOTTOIOUUEVEG BUYATPIKEG ) BUYATPIKEG QUTWV TWV ETAIPIWV.

3. Aiaxeipion xpnuarooiKovouikoU KivdUuvou

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIvOUVOU

MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTikOg Kivduvog: ETTi Tou TTapovTog dev UTTApXEl £KBEON € TUVOAAQYUATIKO KivOuvo.
B. MoTodoTIKAG Kiviuvog: ETTi Tou TTapdvTog dev UTTAPXEl EKBEDT O GNUAVTIKO TTIOTOJOTIKO KivOouvo.

y. Kivduvog Tausiakwv powv: H etaipeia exTiBeTal o KivOUVO TAPEIOKWY POWV O OTTOI0G UTTOPEi va
TPOENBEI  atTd  evOEXOMEVN MEAAOVTIKA) METAROA TwWv KUMPAIVOMEVWVY  €TTITOKIWV, Ta oOToia  Ba
dlagpopoTToifjoouv BeTIKA 1 apvnTIKG TIG TAPEIOKEG EICPOEG I / KOI EKPOEG TTOU CUVOEOVTAI [E TTEPIOUCIAKA
oToixeia r / kal uttoxpewoelg. H oxéon otaBepwv TTpoG JETABANTWY ETTITOKIWY TOU TPATTECIKOU OAVEIGHUOU
avépyetal o€ 20% 1rpog 80%.

&. Kivduvog Ayopdg: ETi Tou TapdvTog dev ugioTaTal onuavTikr €KBean o€ KIvOUvoUg ayopdg.

4. ZnuavTikéS AOYIOTIKES EKTIMHOEIS KAl KPIOEIS TNG OIOIKI|OEWS

H ouvtagn Oikovouikwyv KaraoTdoswyv, cUpgwva pe Ta AMXA, amraiei Tn dIEvEPYEIQ EKTINACEWVY KOl TNV
uloBéTnon Trapadoywyv, ol oTroieg dUvavTal va ETTNPEEACOUV TA AOYIOTIKA UTTOAOITIA TWV TTEPIOUCIAKWYV
OTOIXEIWV KOl UTTOXPEWOEWY, TIG OTTAITOUPEVEG YVWOTOTIOINCOEIS YIa evOEXOUEVEG QTTAITACEIS KOl
UTTOXPEWOEIG KaT TNV nuepopnvia ouvTagng Twv Oikovopikwy KataoTdoewy, KaBwg ETTioNG Kal Ta TTo0d
TWV €000WV Kal £E60WV TTOU avayvwpiodnkav KaTd Tn SIGPKEIa TNG AOYIOTIKAG XPrOEWG.

H xprion tng d1aBéoiung TTANPo@OPNONG Kal N EQAPHOYR UTTOKEIPEVIKNG KPIONG atroTeAOUV avaTtéoTIaoTa
oToIxEia yia TN dlEVEPYEID EKTIMACEWY. Ta TTPAYUOTIKA UEAAOVTIKG OTTOTEAEOUATA EVOEXETAI VO DIAPEPOUV
atro TIG AVWTEPW EKTIUACEIG, EVW Ol OTTOIEG ATTOKAICEIS dUVAVTAI va £XOUV ONUOVTIKY ETTITITWON ETT TWV
Oikovopikwyv Karaotaoewv.

H Etaipeia rpofaivel o€ ekTINACEIG Kal TTOPASOXEG OXETIKA e TNV €EENIEN Twv PEAAOVTIKWY yeyovoTwy. Ol
ONMOVTIKOTEPEG EKTIUMOEIG AVAPEPOVTAl OTOV UTTOAOYIOUO TwV ATTOCRECEWY TTaYiWY Kal ETTIXOPNYIOEWY,
OTOV UTTOAOYIOMO Twv avaBoAAOuevwy @Opwv Kal TEAOG GTOV UTTOAOYICHO Twv TIPORAEWewv yia
QVEAEYKTEG QOPOAOYIKA XPrOEIG Kal yia oTTopdkpuvon €CoTrAiogou. O1 eKTINACEIG Kal O KPIoEIG TNG
dioiknong eivar uttd cuveyn emavetETaon Pe BAon Ta 10TOPIKG dedopéva Kal TIG TTPOCOOKIEG yIa Ta
HeANOVTIKA yeyovdTa, TTOU KpivovTal EUAOYEG CUNQWVA PE TA IOXUOVTA.

5. KepaAaiakn Si1dppwon

H eTaipeia pepipvad oUTWG WOTE N KEQAAAIOKY TNG SOWN va TnG TTapExel ava TTaoca oTIyhn va gival o€
TTANPN CUPPOPPWON PE TOUG OPOUG TWV TIPOYPANMATWY ETTIXOPAYNONG OTA OTToIa £XEI EI0EADEI

6. ' Ecoda
31/12/2010 31/12/2009

MwAnoeIg NAeKTPIKOU peUPATOG 1411 799

7. KéoT1og NwARoswv

31/12/2010 31/12/2009

ApoiBég kal €£0da TTPOCWTTIKOU (57) (67)

ApoiBég kai £€oda TpiTwv 32) (348)

Mapoxég Tpitwv (379) (312)

®opol — TéAN (44) (22)

Aldgopa ‘E¢oda (0] -

AmrooBéoeig (990) (672)

MpoPAéyelg (D) -

ATtTooBEoeIg eTTIXOPNYATEWY 272 185

Zuvolo (1.232) (1.236)
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

8. Aamdveg AloiknTikAg Agitoupyiag
O1 datrdveg dloiknNTIKAG AsIToupyiag avaAlovTal wg €N :

31/12/2010 31/12/2009
AuOIBEG Kal £€00a TTPOCWTTIKOU (62) (54)
ApoiBEg kal £E0da TPITwV (26) (57)
Mapoxég TpiTwv 1) Q)
®oépor — TEAN 3) 2
Aldgopa £€0da (11) (36)
ATtrooBéoelg 9 (10)
MpoPAEwelg 1) 2
Zuyvolo (113) (162)
9.Xpnuarooikovouikd égoda / (€§0da)

31/12/2010 31/12/2009

XpewaTIKoi TOKOI Kal ouvar £€£0da (329) (366)
MpounBeIeg EyyunTIKWY ETTIOTOADV - (16)
ATooBeon KO6OTOUG cUvVaYng OavEiwv 3)
XPNUOTOOIKOVOMIKO KOOTOG TTPORAEWNG yIa (a7) (8)
aTToudKpuUvVon £E0TTAICOU
ZUVOAO XPNHOTOOIKOVOUIKWY £§63wvV (349) (390)
Xpnuartooikovopikd €0oda :
IMoTWTIKOI TOKOI KAl cUVaEP €00da - 1
ZUVOAO XPNHOATOOIKOVOMIKWY £T03WV - 1
XpnUaToolKovouIKd £§0da (kaBapd) (349) (389)

10. #6pog¢ sicodruarog

ZUpewva pe TG dIaTagelg TG EAANVIKAG @opoAoyiKAG VOUoBEeaiag, o OUVTEAEDTNG QOPOU €£I00OAUATOG,
katd Tnv 31 Aekepppiou 2010 Atav 24%. H EAANVIKA @OpOAOYIKN VOUOBETia Kal Ol OXETIKEG DIATALEIG
UTTOKEIVTOI O€ EPUNVEIEG aTTO TIG POPOAOYIKEG apXEG. O1 dNAWOEIG POPoU €I000AUOTOG KATATIOEVTAI OTIG
POPOAOYIKEG apxéG o€ e€ThoIa BAcn, aAAG Ta k€pdn A ol {nuIEG TTou dnAWvVOoVTal, Yo POPOAOYIKOUG
OKOTTOUG, TTAPAPEVOUV TIPOCWPIVA EKKPEUEIS WG OTOU Ol POPOAOYIKEG APXEG ECETAGOUV TIG POPOAOYIKEG
onAwaoelg kai Ta BiBAia Tou popoAoyoUuevou, OTIyUA KATa TNy oTToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG
@opoAoyikéG uttoxpewaoelg. O @opoAoyikég Cnui€G, oTo Babud Tou auTég avayvwpifovtal atmod TIg
(POPOAOYIKEG APXEG, MTTOPOUV VO XPNOIMOTIOINBoUV yia TOV CUUWNQPICHO KEPOWY TWV TTEVTE ETTOPEVWIV
XProEwv TToU akoAouBouUv Tn xpron TTou agopouv.

O pOpog €I000AUATOG OTA ATTOTEAECHATA £XEI WG £ENG:

1/1 - 31/12/10 1/1 - 31/12/09
db6pog Eicodriuatog - -
AvaBaAAépevog @Opog, TTOTWaN GTa ATToTEAETUATA 65 169

MpoBAewn yia avEAEYKTEG XPNOEIG 4 (1)
do6pog Eicodnuatog ota armoteAéouara 69 168

Katda tnv xprion 2010 d1e¢AxOn TakTIKOG POPoAOYIKOG EAeyxog aTn ETaipeia yia Tig xphoeig 2002-2008 o
oTroiog oAokAnpwBnke Tov OkTWRpIo Tou 2010. O TOKTIKOG €AEYXOG €KPIVE IO TIG €EETACOMEVEG
OlaxeIpIoTIKEG TTEPIOdOUG Ta BIBAIa pag eINKpIvA, KaTaAdyioe oTnv ETaipegia AoyloTIKEG dlagopés. Uyoug
€36 ammod TIG oTroieg dev TIPOEKUWE QOpog €ioodnuatog. H Etaipeia éxel aitndei emoTpoer Pr1A
ETTEVOUTIKWV ayaBwv Uywoug €851.0 @opoloyikdg €Aeyxog dev avayvwpioe TTocd PIA €158 1pog
EMOTPOYN , yia To Adyo autd n Etaipeia €xel mmpoo@uyel oto AloiknTikd AIKAOTAPIO yIa TO WN
avayvwpiopévo OIA .H eTaipeia £xel oxnuatioel TTPORAEWN yIa avEAEYKTEG XProElg TTocoU €4,

O1 avaBaAAduevol @opol aTov IGOAOYIOHO £X0UV WG EENG:
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV

NG 31 AgkepBpiou 2010

(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

AvaBaAAéuevog pOpoc evepynTiKoU

- METOQEPOPEVEG POPOAOYIKEG CNUieS

- augnon peToxikoU Ke@aAaiou

- MpoBAeyn yia atropdkpuvon eE0TTAICHOU
- Mpo6BAewn atrolnuiwong TTPOCWTTIKOU
AvaBaAAduevog @épog TadnTikoU

- aTTooBECEIG ETTIXOPNYATEWY

- ATrooBéoelg €€6dwv cuvayng daveiou

Ka@apoi avafaAAépevol popol EvepyntikoU

31/12/10 31/12/09
333 322
2 -
11 3
1 -
- (42)
©) ©)
342 278

AkoAouBei cup@wvia Tou OVOPAOTIKOU PE TOV TTPAYUOTIKO POPOAOYIKO CUVTEAEOTH:

1/1-31/12/10

1/1 - 31/12/09

®opog TTou avahoyei 0TO AOYIOTIKO OTTOTEAEC O (87) (265)
dopoAoyIkEG Cnieg yia TIG OTTOIEG
Oev avayvwpioTnke avaBaAAOuEVOS GOPOG 22 109
Meiwan @opoAoyikoU cuvTeAEDTH wg Bdon
yia avayvwpion avaBaAAOuevwy @opwv - (13)
MpoBAewn yia avEAEYKTEG XPNOEIG (4) 1
Po6pog Eicodnuarog ota amoteAéouara (69) (168)
11. Evowpara mdyia mePIOUCIAKA aToixEia
Ta evowpata Trepiouciakd oToixeia Tng Etaipeiog avaAlovral wg €ENg:
Mnxavipara-
Kripia ka1 EykaraoTdoeig- ErmA
£ Aorrég MeTa@opika EmmAa ko A oTroIfoE i
TEXVIKEERYE Mnxavohoyixsg Meon Aormég. 5:2Tax1:é)l\gonlg Zovoho
EgomAiopog €£§OTAIONOG
31/12/2009
Atia kTAONG 1.392 13.585 4 -
> WPEUPEVEG
aTTooRE£TElg (63) (615) 3) -
AvarréofeoTn
adia 31/12/09 1.329 12.970 1 -
1/1/20010
MPooBrKeg i i i i
MwAAoeig / ) ) ) )
MeTagopég
AmrooBéoeig
TEPIGSOU
ATtrooBéoeig ) )
TTWANBEVTWV (93) (906)
31/12/20010
Afia kTG 1.392 13.585 4 ]
2 WPEUPEVEG
aTrooRETElg (156) (1.521) (3) -
AvarréofeoTn
agia 31/12/010 1.236 12.064 1 -
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV
NG 31 AgkepBpiou 2010

(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

Emi Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TNG €TAIPEIAG UPioTavTal EPTTPAYUOTA BACH TTOU ATTOPPEOUV
até TN ouaTaon evexUpPOU ETTI TV aveEPoyevvNTPIWY TNG ETaipeiag ( onueiwon 14).

12. EuTTopIKEG KAl AOITTEG ATTaITHOEIS

O1 Aoyapiaopoi TTEAATWV Kal AOITTWV ATTAITAOEWY avaAUovTal wg ENG:

31/12/2009

160
1.012

4.074
56
54

31/12/2010

MeAdTeg 170
EAANVIKS dnuodaoio - ammaitnon @opwv (PI1A, 942
MapakpatoUuevol opol, K.A.TT.)

Emixopnynoeig eiorpakTéeg (onu. 16) 2037
‘E€00a ETTOUEVWV XPAOEWY 57
AcOPEUPEVEG KOTOBEDEIG 32
NOITIOl XPEWOTEG 3
Zuvolo 3.241

5.356

O1 AoyioTiKEG agieg TwV TTEAATWY KAl TWV AOITTWV ATTAITACEWY dev dIaPEPOUV OUCIWdWG aTTO TIG EUAOYEG agieg

TOUG.

13. Tausiaka diabéoiua Kai TauegIakd iIcoduvaua

Ta diabéoiya avTITTPOCWTTEUOUV PETPNTA OTa Tapeia Tng ETaipeiag kai Tpatmedikég kaTabéoelg dlaBéoipeg o€

TpwWTN ¢ATNON.

31/12/2010 31/12/2009
Tapeio 6 -
KataBéoeig Oyewg Kal TTpoBeopiag 29 31
Z0volo 35 31

14. MeToxIkO KepdAaio (Ta Tood o€ auTn Tn onugiwon avapépovrai o Eupw)

Tnv 31 Aekepppiou 2009 kar 2010, To YETOXIKO KEQPAAQIO TNG Talpeia avApxeTo o€ € 705.000 diaipouuevo o€

705.000 ovouOOoTIKEG HETOXEG, OVOUAOTIKAG agiag €1 ekaoTn.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV

NG 31 AgkepBpiou 2010

(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

15. Aaveia

MakpoTtrpéBeopa ddveia 31/12/2010 31/12/2009
Koivé opoAoyiakd daveio 5.510 5.934
AvarréoeaTo KOOTOG £660WV oUvayng daveiwv (20) (23)

5.490 5.911

MakpoTTPOBETUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOPEVNG
xpnong (424) (424)
BpaxutrpdBeopo pépog AvaTtooReGTOU KOOTOUG £660WV cUvayng

daveiou 4 3
(420) (421)
Makpotmrp60eopo Pépog Aaveiwv 5.070 5.490
Bpaxumrpo0sopa daveia 1.992 4.074
lMood o¢ xihiGdes Eupw

Tov OktwBpio ToU 2009 n ETtaipeia Tpoxwpnoe o€ avaxpnuatoddTnon Tou UQPIOTAPEVOU
BpaxutrpdBeopou daveiopolu TG amd Tnv EBvikn Tpdmefa A.E. Aaupdavovtag BpaxutrpoBeoun
XpNHatoddTnon yia To TTooo TnNG eykpiBeicag dnuoaoiag emyopriynong mooolu €4.074 Je KUPAIVOPEVO
EMTOKIO Euribor 1TAéov oTaBepol TrepIBwpiou 2,30%.H trapatrdvw BpaxutrpdBeoun Xpnuatoddtnon
Too0oU €4.074 , auéowg PETA Tnv eioTrpagn Tou 50% Tng eykpiBeioag dnudaoiag mmxoprnynong UWoug
€2.037 , ev1og Tou 2010, peiwdnke 1Ic6TTooa . Etriong n Etaipeia €éAafe BpaxutrpéBeoun xpnuatodoTnon
000U €5.934, n otroia evtog Tou AegkepBpiou 2009 petaTpdatnke o€ Koivo OpoAoyiokd AGveio dIGPKEIAG
14 eTwv pe Kupaivopevo emTokio Euribor mAéov oTaBepolu TrepiBwpiou 2,30%, e QVTIOTOIXEG
e€ao@alioeig. To davelo Ba amoTrAnpwBei oe 28 100TT00EG OOTEIG, PE TNV TTPWTN KaTaBANTER €1 PAVES
META TNV NUEPOMNVia UTTOYPaA®AG TNG oUuBacng (21/06/2010).

MNa Tnv arroTrAnpwun Tou daveiou £xel dnuioupynBei deoueupévog Aoyapiaouog katabéoewy otnv EBvIKA
TpameCa A.E. 6mou karatiBetal pnviciwg 1mocd ico pe 1o 1/6 Tng emopevng doong, OTTWG auTh
uttoAoyiCeTal ye Baon Tov TTivaka atmmoTTANPwHAG Tou daveiou Kal To I0XUOV ETTITOKIO, OUO NUEPEG TTPIV
TNV évapén Tng XPnong ekTokiopoU. O Tapatmdvw Aoyaplaopog TPO@OodOoTEITal ammd TIG HNVIGIEG
elomrpadelg Tng ETaipeiag amd MwAACEIG NAEKTPIKAG evEPYEIOG. TO UTTOAOITTIO TTOU TTPOKUTITEI PETA TN
OéoEUCN TOU WG Avw TTooou atrodideTal oTnv ETaipeia.

H untpikh etaipeia R.F. ENERGY A.E. éxel deopeuTei va TTapEXEl XPNUATIKEG OIEUKOAUVOEIG, OTTOTE
QTTQITEITAI, TTPOKEINEVOU VO CUUTTANPwOEI TO TTOCO TTOU ATTAITEITAl yIa TNV TTANPWHA TNG €TTONEVNG
KaTtaBAnTéag dOoNgG.

MNa TN ouvayn Tou avwtépw daveiou n ETaipeia mTpoxwpnoe otnv 1Tapoxn €£ac@aNicEwy Ol OTToiEg
TepIAapBavouv Toug TPaTTeCIkoUg TNG AoyapliacoUg Kail TIG JEANOVTIKEG TNG aTraiTroelg atré Tn oUuBaon
TTWANONG NAEKTPIKAG EVEPYEIAG TTOU €xel ouvawel pe T AEZMHE ALE.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV

NG 31 AgkepBpiou 2010

(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

O1 Tapatravw avagepBeioeg XPNHATODOTATEIG £XOUV KUUAIVOPEVO ETTITOKIO TO OTTOIO EVTOG TNG XPRoNG
TTou €Ange Tnv 31 Aekepppiou 2010 kupdavOnke petagu 4,00% kai 5,00%. O1 TOKOI XpAoEWVY Kai Ta AoITTd
Tpamelika £€0da avABav og €349 kai €390 yia Tn xprion mou éAnge Tnv 31 AekepBpiou 2010 kar 2009
avTioToIXa.

16. EUTTOPIKEG KAl AOITTEG UTTOXPEWOEIS

O1 guTTopIKES Kal AOITTEG UTTOXPEWOEIG TNG ETaipiag avaAuovTal wg €ENG:

31/12/2010 31/12/2009

MpounBeuTtég 15 41
YTTOXPEWOEIG TTPOG OUVOEDEUEVES ETTIXEIPATEIG 2.674 2.612
AedouAeupéva £€0da 24 32
Noitroi Aoyapiacguoi BpaxuTTpOBeoUwWY UTTOXPEWTEWY 8 29
Zuvolo 2.721 2.714

17. Kpartikég emixopnynoesis
31/12/2010 31/12/2009

Emmxopnynoeig 3.889 4.074
AtrooBéoelg TepIddou (272) (185)
Zuvolo 3.617 3.889

H Etaipeia evidg Tng efetafduevng xpnong eioémpaée 10 50% Tng eykpiBeicag Onuooiag
ETMYXOPAYNONG, o€ pia ddéon, Arol € 2.037 . H Etaipgia cuvexiCel va atmmooREvel €EI0TTPAYHEVEG
emyopnynoeig amd 1o AloAiké lMdpko otn Béon “ Adgol Kuhivdpiag " A.A. ApocdTtou Tou Afuou
Aoipdavng Tou Nopou KiAkig o1 otroieg oTnv Tpéxouca xprion aviABav og € 272.

18. ZuvaAAayég ue ouvdedepéva uépn

H Etaipeia ayopddel ayaBd kai utrnpecieg ammd ouvoepéva Pépn, v MITTAEOV TTAPEXEI UTTNPETIEG O€
autd. Ta ouvdepéva Pépn agopouv ETaipeieg TTou £xouv Koivo 1810KTNOIakd KaBeoTwg rykar Aioiknon pe
Tnv ETaipgia kai ouyyeveic pe autiv Etaipeieg. Xuvdepéva pépn emmiong eival Ta oTeAéxn Tng Aloiknong
KaBwg kal Ta géAn Tou A.Z. H Etaipeia AapBavel AOyIOTIKEG UTTNPETIEG Kal UTTNPETIEG dlaxeipiong £pyou
atrd Tnv JUNTPIKA TG eTaipeia R.F. Energy A.E.

To oUvoAo Twv An@BeiIcwv UTINPECIWV yia TV xprion Tou éAnge otig 31 AekeufBpiou 2010 kar 2009
avnABe oe €18 kai €600, avTioToixa. ETriong, n etaipeia evidg Tng xpriong mou éAnge Tnv 31 Aekepppiou
2010 kai 2009 €éAaBe amd Tn pnTpIKA eTaipeia R.F.Energy A.E. xpnuatikég OieukoAUvaoelg €114 kai €384
avTioToIxa.

To utréAoiTro atrd TIg avwTéPw ouvaAlayég katd Tnv 31 Aekeppiou 2010 kai 2009 frav €2.674 kai
€2.612 avTioToIxa

H Etaipsia evoikidlel xwpo ypageiwv yia Tnv ‘Edpa Tng améd nv ZAIMMEPONIKA A.E., sTaipgio ue KOO
I010KTNOI0KO KOBeoTWG. To Uwog Tou £€6dou yia Tnv xpRon TTou éAnge Tnv 31 AekepBpiou 2010 aviABe o€
€1.
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ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV
NG 31 AgkepBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

19. Kivduvoi
- Kivduvog smitokiwv

H Etaipeia exTiBeTan o€ KivOUVO TAUEIOKWY POWV O OTTOI0G UTTOPEl va TTPOEABEI aTTO EvVOEXOUEVN UEAAOVTIKY
METABOAA TWV KUPAIVOUEVWY ETTITOKIWY, Ta oTToia Ba SIaPOPOTTOINCOUV BETIKA 1) apvNTIKA TIG TOMEIOKES
€I0POEG 1 / KAl EKPOEG TTOU CUVOEOVTAI UE TTEPIOUCIAKAG OToIXEIa ) / Kal utToXpewoelg. Kataptifetal avaAuon
€uaiocdnaiag yia Ta TMTOKIA TOU TNIOTWTIKOU 1I8pUPATOG UE TO OTTOI0 N €TAIPEI €XEI TUVAWEI PPaXUTTPOBETO
davelo.

>ng 31 Aekepfpiou 2010 ta petd amd @Opoug kEPON kai n kabapry Béon Tng ETaipeiag Ba eixav
Olapop@wBei katd €51 xaunAotepa / uwnAoTepa av Ta €mTOKIa Tou € fATav katd 90 povadeg Bdaong
uynAoTepa / XaunAoTepa, We TIG AoITTEG PETARANTEG va TTapapévouv oTabepég. Auto Ba cuvEBalve Kupiwg
AOyw TOUu uWnAGTEPOU / XOPNAGTEPOU XPNMATOOIKOVOMIKOU KOOTOUG Yyia TPATTECIKO OQVEICHO UE
KUMQIVOUEVO ETTITOKIO O€ €.

Kiv3uvog emiTokiwv

+90 bps -90 bps
Képdn mmpo Képdn mmpo
PopwV PopwWV
XpPNUOTOOIKOVOUIKEG XpPNUOTOOIKOVOUIKEG
UTTOXPEWOEIG UTTOXPEWOEIG
Adveia (67) Adveia 67
Emidpaon 1po popou (67) Emidpaon tpo popou 67
do6pog e100dAuaTog dopog e100dAuaTog
24% 16 24% (16)
KaBapn emidpaon (51) KaBapn emidpaon 51
ZuvoAikn kaBapn ZuvoAikn kaBapn
emidpaon (51) emidpaon 51

Kivduvog Peuototnrag: H diaxeipion Tou KivOUvou peucToTnTag cuptrepiAaufavel Tn dlac@alion
UTTapéng TTaPKWY d100eTiywv Kal IcodUVapWY KaBwg Kal TNV eEac@ANIon TNG TTICTOANTITIKAG IKAVOTNTAG
MEOW EYKEKPIMEVWV Opiwv Xpnuatodotnong. O TTapokATw TTivakag avoAUel TIG UTTOXPEWOEIG TNG
Etaipeiag pe Baon tnv uttoAermmouevn oupBaTikh SIGPKEIQ KATG TNV nUEPOUNVia 1I00AoyIoPoU o€ agieg

TTPOeEOPANUEVEG PE BATN TO HECO ETTITOKIO OTTWG DIAPOPPUIONKE OTN DIAPKEIQ TOU £TOUG TTOU EEETACETAIN.

g(l) 1AO£K£|.|[3p|ou ; o1g amo 1 az:ro]; MEXPI 2 amé 2 £ péxpr 5 €m : 1->n5

Advela 2.416 424 1.696 2.946
YTTOXpEeWOEIG 2.721 - - -
Z0voAo 5.137 424 1.696 2.946

O mapammdvw TTivokag avaAuel TIG uTToxpewaelg TG ETaipeiag pe Baon tnv uttoAemmopevn oupBarikn
OIdpKEIa KATA TNV NUEPOPNvia 1Ic0AoyiopoU. Ta TTo0G Tou TTivaKa ava@EéPOVTal TNV OVOUACTIKN agia Tng
uttoxpéwong TAEov TOKwv( wg PAcn uTToAoyliopoU €xel xpnoigotroinBei 1o péoo €mTOKIO yia TNV
€€eTaOUEVN XPOVIKA TTEPIODO €ITE TO OTABEPOS ETTITOKIO OTTWG £XEI AvAPEPBE TTAPATIAVW ) KAl WG €K TOUTOU
duvaral va un CUPQWVYOUV JE T TTOOA TTOU ava@EéPovTal OTOV I00AOYIGUG.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TV OIKOVOUIKWYV KOTOOTAOEWV

NG 31 AgkepBpiou 2010

(Mood o€ xIMNadeg Eupw, ekTOG GV ava@EPETal DIAPOPETIKA)

20. EvOeXOUEVEG UTTOXPEWOEIG

H ETaipeia £xel evOEXOUEVEG UTTOXPEWOEIG OE OXEON WE TPATTECEG, AOITTEG EyyUNOEIG Kal GAAa BEpaTa TTou
TIPOKUTITOUV OTa TTAQiola TG ouvhABoug dpacTnpEIdTNTAG. Agv AVAUEVETAI VO TTPOKUWOUV OUCIWOEIG
EMPBaApPUVOEIG ATTO TIG EVOEXOUEVEG UTTOXPEWTEIG.

21. KepaAaiouxikég BeoUEVUOEIG

H Etaipeia dev €xel avekTéAeoTa UTTOAOITTA CUPPBACEWY pE TTpopnBeuTéG TNV 31/12/2010. O1 peANOVTIKEG
KOTaROAEG aTTO CUUBACEIS YIa EVOIKIAOEIG KTIPIWV HEXPI TO £€T0G 2016 avapéveral va avéABouv o€ €8.

22. l'syovora pera tnv nuepounvia rou looAoyiouou

Agv uttdpyouv GAAa onuavTIKa yeyovoTta peTayevéoTepa TNG 31ng Aekepfpiou 2010 Ta otroia Ba £TTpeTTE
f va KolvoTroinBouyv 1 va dlagopoTToIoouV Ta KOVOUAIO TwV ONUOGCIEUNEVWY OIKOVOUIKWY KOTAOTAGEWV.
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