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AIOAIKH KYAINAPIAZ AE.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiKnTIKOU ZupBouliou, K.K. Eudyyehog MuAwvdg, TMpoedpog A.Z., KwvaoTavrivog
KoutoouptréAng, AvTirpoedpog A.2. kal lwévvng Mavrolong, AleuBivwy ZUUBOUAOG, UTTO TV WG Avw
1016TNTA TOug, dNAWvouy OTl, €€ 60wV yvwpilouv:

O1 Oikovouikég KaraoTdoeig Tng xpriong 1/1/2009-31/12/2009, ol otroieg KatapTioBnkav cUUWVa e
Ta IoXUOVTa AOYIOTIKG TTPOTUTTA, aTTeikovi(ouv KaTé TpOTTo aAnBr) Ta aToIXEia TOU evePyNTIKOU Kal TOU
TTadnTikou, TNV kaBapn B¢on kal Ta amoteAéopara xpriocws 1ng AIOAIKH KYAIAPIAZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou atreikovilel katd Tpd1ro aAnBh Tnv EEMIEN, TIG MOOOEIS KAl TN

Béon 1ng AIOAIKH KYAIAPIAX A.E., ocupteplhaufavopévng Tng TTEPIYPAPAS TWV KUPIOTEPWV
KIvOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Mueada, 10 PeBpouapiou 2010

O1 dnhouvteg

O Mpo6edpog Tou AL, O Avtitpoedpog Tou A2, O AiguBivwyv ZuuBoulog

EudyyeAog MuAwvag KwvoTavTtivog KoutoouutéAng lwavvng Mavtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKHZ KYAINAPIAZ A.E. T'IA TH XPHZH 2009
(XPHZH 01.01.2009 - 31.12.2009)

I. EEEAI=H KAI EMIAOZEIZ MEPIOAOY ANA®OPAZ

Ta olkovouikd pey€0n Tng ETaipeiog katd mn xprion Tou 2009 og oUykpion PE TNV avTioToixn Tou 2008,
KIVABnkav wg eEAG:

MetaBoAn

01/01- 01/01-
31/12/2009 31/12/2008 TMocd %

KUKAOG epyaciwv

(TTWANOEIG) 722 - 722 -
KoaTog MwAnoswyv (1.236) - (1.236) -
Mikta Képdn / Znuiég (514) - (514) -
AMa é00da 5 - 5 -
‘E€oda dioiknong (162) (396) 234 -59%
Képdn /IZnuiég

EKUETAAAEUONG (671) (396) (275)  69%
XpnUaTOOIKOVOUIKA £500a 1 12 (112) -92%
XpnUaTooIKOVOUIKA £€0da (390) (53) (337) 636%
Képdn/Znuiég rpo @opwv (1.060) (437) (623) 143%
dbpog e100dAPATOG 168 96 72 75%
Képdog /Znuiég xpnong (892) (341) (551) 162%

SYTKENTPQTIKA
TYNOAIKA EZOAA MA
THN XPHZH (892) (341) (551)  162%

lNooa oe xihiade¢ Eupw

10 o TTavw avapepopueva Peyédn TTapaTnpoUe Ta €ENG :

1. NwAnRoeig

H etaipeia otnv e€eTtalduevn Tepiodo TTEPATWOE TNV KATOOKEUR TOU £TTEVOUTIKOU TNG axediou Kal oTa
TéAN ATtrpihiou 2009 mpaypartotmoince évapgn Tng TTAPAYWYIKAG TNG dladikagia TTou agopd oTnv
TTAPAYWYF NAEKTPIKAG EVEPYEIAG PE TRV XPAOTN OVAVEWCINWY TTNYWVY EVEPYEIAG.

O1 TwAAOEIG NAEKTPIKAG evEPYEIAg oTNV UTTO ££TaoN TTEPiodo avhABav o €722.

2. KéoTtog MwAnoeswyv — Miktég Znpiég XpRong
To KéoTog NMwAnoewv Tng xpriong 2009 aviABe oe €(1.236).
O1 MIkTéG Znui€g TnG eTaupeiag Tnv utrd e¢étaan xprion dlapgopewonkav ato Toood Twy €(514).



3. Aaitoupyikd £§oda ( AloiknTikAG AsiToupyiag )
O1 Aeitoupyikég datTdveg TNG eTaIpEiag oTnv e¢eTalopevn XpHon epavifouv peiwon €(234) os oxéon Pe

TNV avtioTtoixn epiodo TNG TTPonyoUuEVNS Xprong e TTooooTo peiwang 59%.

4. Noimrd €00da ekeTAAAguoNGg
Ta Aoimmd €00da ekueT@AAeuong Tnv uttd eféraon Ttrepiodo avABav oe €5. H Etaipeia éAafe

ao@AAIOTIKA atrodnuiwon yia aTTWAEIR £1000RUATOG aTro dIAKOTT epyaciwy Tou AloAIkou Tng MNMdpkou.

5. Aaitoupyikd Képdn / Znpiég, XPNHATOOIKOVOMIKWY £§608wvV ( EBITDA)

Ta Aeiroupyikd KEpdn / ZnpiEg TTpo @OpwY , XPNHUATOOIKOVOUIKWY ££6dwv ( EBITDA ) Tng eTaipeiog
diapoppwdnkav 10 2009 o €(174) amd €(396) 10 2008 ka1 10 TEPIBWpIo / Acgiktng EBITDA
dlapoppwbnke og (24%). MNa tnv TTponyoUlpevn xprion dev uioTaTal avtioTolxo PEYEBOg KabBwg dev

gixav TpayyaTtoTroindei TwANCEIG.

6. XpnuaTtooikovouikd £€§0da / €é00da

Ta XxpnuaToolkovouika £€0da/écoda Tng eTalpeiag avaAlovtal wg EAG:

H Etaipeia

31/12/2009 31/12/2008
XpewaoTIKoi TOKOI Kal ouvagn £€o0da (366) (24)
MpoUTTOAOYIOUEVEG TTPOURBEIEG EYYUNTIKWV (16) (29)
ETMOTOAWV
XpNHUaATooIKOVOMIKG KOOTOG TIPORAEWNG YIa (8) -
atmmoudkpuvon e€0TTAICUOU
20VOAO XpNHOATOOIKOVOMIKWYV £§65WV (390) (53)
MoTwTiKoi TOKOI Kal ouvaer ¢0oda 1 -
ZuvaAlaypaTikég dlapopég (E000a) 0 12
20VOAO XPNHUATOOIKOVOUIKWY £00dWV 1 12
XpnNUATOOIKOVOUIKA £§08a (kaBapd) (389) (42)
lNooa oe xihiade¢ Eupw

Ta xpnUATOOIKOVOUIKG £€£00a OTNV TPEXOUTA XPAON TTAPOUCIAOUV ONUAVTIKA METABOAr O¢ TTOOOOTO
849% o€ oxéon Pe TNV TTponyoUupevn XpAON KaBwg ol apXIKES xopnynoelg gixav AdBel xwpa katd 1o A’

Tpiunvo Tou 2008 Kkal ouvéxioav va ugioTavTtal Kab’ 6An Tn didpkeia TnG e€eTadduevng Xprong.

7. Képdn | Znuiég mpo popwv

H évapén Tng TTapaywyrg NAEKTPIKAG EVEPYEIQG Kal n SIEVEPYEIQ TTWANCEWYV OEV EiXe ONUAVTIKA ETTIPPON
OTa TTPO POPWV ATTOTEAETUATA TNG ETAIPEIAG, TA OTToia TTApouUaIAlouv peiwan KaTd 143%, avepyxoueva
OUVOAIKG o€ {nuiég €1.060 évavm {nuiwv €437 Tng Tponyouuevng Xxprong. H auénon twv nuiwv
OQeiAETal TNV ONUAVTIKA aUENON Twv XPNUOTOOIKOVOUIKWY €§60wV, KaBwG €Tmiong ka1 oTo KéoToug

MwAAcewv.



8. ®6pol

ZUpoewva pe TIg dlatagelg Tng EAANVIKAG @opoloyikrg vouoBeaiag (N. 2992/2002, ApBpo 9 Map.1), o
ouvTeAeaTAG @Opou eiIcodiuatog, katd Tnv 31 AekeuBpiou 2009 Atav 25%. O ouvteAeoTAG @Opou Ba
peiwbdei oe 20% 10 2014, peiolpevog Katd 1% kot £10G apxng yevopévng 1o 2010. H EAAnvIKA
POPOAOYIKN VOuOBeaia Kal Ol OXETIKEG OIATAEEIG UTTOKEIVTAI O€ EPUNVEIES ATTO TIG POPOAOYIKES apXEG. Ol
OnAwaoeIg OpoU €I00JNPATOG KATATIOEVTAI OTIG POPOAOYIKEG ApXEG O€ TACIA BAaT, aAAG Ta k€PN N Ol
{nuég TTOU dnAwvovTal, Yia @OPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV TTPOCWPIVA EKKPEUEIC €WG GTOU Ol
POPOAOYIKEG apXEG eEeTAOOUV TIG POPOAOYIKEG dnAwaelg Kal Ta BIBAia Tou @opoAoyoUpevou, GTIYUN
KaTtd Tnv oTroia Ba OpICTIKOTTOINOOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O QOPOAOYIKEG CnNUIEG,
010 BaBusd TTOU aUTEG avayvwpifovTal atrd TIG POPOAOYIKEG apxEG, NTTOPoUV va XpnoipgotroinBolv yia
TOV CUPYPNQPIOHUO KEPDWYV TWV TTEVTE ETTOUEVWYV XPHOEWV TTOU aKOAoUBoUV TN Xpron TTou agopoulv.

O @6pog €I000ANATOG OTA ATTOTEAEGUATA £XEl WG EEAG:

1/1-31/12/09  1/1 - 31/12/08

®bpog Eicodrpatog - -
AvaBaAAbuEVOG @OPOG, TTIOTWAN OTA ATTOTEAECUATA 169 101

MpSBAewn yia avéAEYKTEG XPATEIG (1) (5)
®o6pog Eicodnpuartog oTa amoteAéopaTta 168 96

H ETaipeia eAéyxetal atrd TIg @OpoAoYIKEG apXEG yia TRV xprion 2002 £wg 2008. MNa evdexouevoug opoug
KAl TUXOV TTPOCaUENoEIG TTou Ba TTpokUWouv atrod Tov ev eEENIEEl POpPOAOYIKO €Aeyxo, n eTaipeia EXEl
oxnuartioel oXeTIKA TTPORAEWN TTOCOU €6.

O1 avaBaAAdpevol @opol aTov IC0AOYIGUS £XOUV WG £EAG:

31/12/09 31/12/08
AvaBaAAOUEVOS @OPOC EVEPYNTIKOU
- METAPEPOUEVES POPONOYIKES NMiES 322 41
- MpdBAewn yia atmoudkpuvon eE0TTAICUOU 3 -
Aedouheupéva €¢oda - 69
AvaBaAAOuEVOC @OPOG TTABNTIKOU
- ATTOORECEIG ETTIXOPNYNOEWY (42) -
- ATrooBéoelg e€60wv auvawng daveiou (5) -
KaBapoi avaBaAAopevol @oépol EvepynTtikoU 278 110

Méxpl TNV nuepopnvia £€ykpiong TwV OIKOVOUIKWY KOTOOTAoEwvV ATav o€ eEENIEN €Aeyxog ammo TIg
POPOAOYIKEG apXEG yIa TIG Xproelg 2002 £wg kal 2008. MNa evoeXOUEVOUG POPOUG KAl TUXOV TTPOCAUENOEIG
TToU Ba TTpokUWouv atrd Tov ev eEeAiCel OPOAOYIKO €AeyXO, N E€TAIPEIQ £XEI OXNUATIOEI OXETIKN TTPORAEWN
TTooou €6.

AkoAouBei cup@WVia TOu OVOUAOTIKOU PE TOV TTPAYHOTIKO QOPOAOYIKO GUVTEAEDTH:

1/1- 1/1 -
31/12/09 31/12/08

®6pog Tou avaloyei 0To AoyIoTIKO aTToTEAECUA (265) (109)
dopoloyIkEG nuieg yia TIG OTTOIEG
Oev avayvwpioTnke avaBarAOuevosg @Opog 109 8
Meiwon @opoAoyikoU ouvTeAeaTH WG BAon
yia avayvwpion avaBaiAopevwv ¢opwv (13) -
MpbéBAewn yia avéAeyKTEG XPATEIG 1 5
Popog Eicodnparog ota amoreAéouara (168) (96)




9. Képdn / Znpiég perd amé Pépoug

To amotéAeopa TG Xpriong 2009 diapopwbnke o€ ¢nuiEg €(892) évavt (nuiwy €(341) Tng avrioToixng
TTEPIOdOU TNG TTPONYOUPEVNG XPRong. To ev Adyw atroTéAeopa diapopewnke atmd didpopa £€o0da TG
XPAOEWS (XPNMATOOIKOVOUIKG £€0da kal £€0da dIoIKNTIKAG A€iIToupyiag) kKabwg kal amd To KOOTOG

TTWANCEWV.

II. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opiopévol Baoikoi apiBuodeikTeG TTOU EKPPACOUV TNV OIKOVOUIKN B€an Tng eTalpeiag Katd 1o TEAOG Tou

2009, ouykpITIK& PE TNV TTponyouuEvn Xprion givai o1 €ENG:

XPHZH 2009 XPHZH 2008
AEIKTEZ AANEIAKHZ EMNIBAPYNZHX
=Zéva keahaia/Id1a kepaAaia 2,99 2,41
AEIKTEXZ PEYZTOTHTAZX
evikr peuoTéTNTA 0,75 0,05
Aueon peuoToTNTA 0,75 0,05

IIl. ZHMANTIKA FEFTONOTA KATA THN KAEIOMENH XPHZH

21a TEAn AmplAiou Tou 2009 Kal PETA TO TTEPOG TNG KATOAOKEUNG Tou AIOAIKOU [ldpkou Kal TIg
armapaitnteg OOKIUEG Kal eAEyxoug atmd Toug apuddioug @opeig, TTpaypatoTToifienke €vapén Tng
TTapAywyIKG S10dIKaaiag.

Me tnv utrapiB. 39790/YTIE/5/00683/E/N.3299/2004 amdégacn Tou YTroupyoU Kai Y@utroupyou
Oikovopiag kai OIKOVOUIKWY eyKpiBNke n utraywyry Tou €TmevOuTikoU oxediou Tng Etaipeiag oTig
diardageig Tou N.3299/2004, 6TTwG 10XUEl, HE TUVOAIKO TTOOO eTTiXopnyouuevng datravng €13.580 kai
dnuoaia etmiyxopriynan mocootou 30%, ol €4.074

Me tnv utrapiB. 3673/20.07.2009 amdég@acn Tou [evikoU [pappatéa Tng lMepipépeiag KevrpikAg
Makedoviag xopnyribnke otnv Etaipeia Adcia Aeitoupyiag AloAikou 21aBuol Mapaywyng HAEKTPIKAG
Evépyelag pe kwdikd apiBusé 02426410000686.

Tov AuyouaTo Tou 2009 n Etaipegia airbnke emotpoery OrA yia emevOuTikd ayabd TTooou €851,
Bpioketal ae €ENIEN PopoAoyIkdG EAeyxog atrd Tnv AOY OAE lMeipaid Kal avauEveTal n TIOTPO@H TOU
TTapatmmavw Tocou.

H etaipeia, yia tnv uAoTroinon Tou €TevOUTIKOU TnG oxediou TTpoéPn oe daveioud, Katapxdg
BpaxutrpdBeopou xapaktipa, amd Tnv ALPHA TPATEZA A.E., tyoug €7.735.

Tov OktwBpio Tou 2009 n ETtaipeia TTpoxwpnoe o€ avaxpnuatoddtnon Tou UQICTAPEVOU
BpaxutrpdéBeopou daveiopyou TG amd TV EBvikR Tpdmela A.E. AauBdvovrag BpaxutrpdBeoun
XPNUaToddTNoN yia 1o 1000 TNG eyKpIBeicag dnuooiag etmyopriynong mooou €4.074 pe KUPAIVOUEVO
emTokio Euribor TTAéov aTaBepou TepiBwpiou 2,30%.

H mapamdvw BpaxutmmpdBeoun xpnuatoddtnon mooou €4.074 Ba €CopAnOei auéowg peETd Tnv
giorpagn Tng eykpiBeiocag dnudaoiag emxopAynong, eviog Tou 2010.
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Emiong n Etaipeia éAafe BpaxutrpdBeoun xpnuatoddtnon mooou €5.934, n otoia evidg Tou
AekepBpiou 2009 petatpdrnke oe Koivd Opoloyiakd Advelo didpkelog 14 €Twv PE KUUAIVOPEVO
emTékIo Euribor TTAéov aTaBepou repiBwpiou 2,30%, pe avTioToIXeG €aT@AAITEIC.

To &dveio Ba amrorAnpwBei ae 28 100TT00eg SGOEIG, YE TNV TTPWTN KATABANTEQ £€1 Priveg YETA Thv
nuepounvia utoypa@rg TG ouppacng ( 21/06/2010 ). Ta TNV ammoTTAnpwur Tou daveiou E£xel
onuioupynBei deoueupévog Aoyapiaoudg katabBéoewv otnv EBvikA Tpdmela A.E. 6tmou KkartaTtiBeTal
pNviaiwg Tmocd ico pe 10 1/6 TG €mduevng dO6oNG, OTTWG auUTH UTToAoyileTal pe BAon Tov TTivaka
amoTAnpwuAG Tou daveiou Kal To I0XUOV €TMTOKIO, OUO NnUéPeg TIPIV TNV €vapén Tng TrePIGOoU
€KTOKIOPOU. O Trapattdvw Aoyapiaouog TPOQodoTEITal OaTTO TIG PNVIAiEG €I0TTPAEEIS TNG ETaipeiag atmd
TTWAACEIG NAEKTPIKAG evEPYEING. TO UTTOAOITTO TTOU TTPOKUTITEI HETA TN OECUEUCN TOU WG Avw TTOGOoU
amodideTal oTnv ETaipeia.

H pntpiki etaipgia R.F. ENERGY A.E. éxel deopeuTel va TTapEXEl XPNMUATIKEG SIEUKOAUVOEIG, OTTOTE
ATTQITEITAI, TTPOKEIMEVOU VA GUUTTANPWOEI To TTO0O TTOU ATTAITEITAI yIa TNV TTANPWHMN TNG €TTOUEVNS
kataBAnTéag d6ong.

MNa ™ olvaywn Tou avwTépw daveiou n ETaipeia Tpoxwpenoe otnv TTapox €£ac@aAicEwWY Ol OTToiES
mepIAauBavouv Toug TpaTre(ikoUg TNG AoyaplaouoUg Kal TIG MEAAOVTIKEG TNG ATTAITACEIS aTTd TN
oUppaon TTWANGONG NAEKTPIKAG EVEPYEIQG TTOU £xel ouvayel ue Tn AEZMHE A.E.

To ev Aoyw Koivd Opoloyiakd Advelo KaAu@bnke katd 95% amd tnv EBvikA Tpdmela tng EAAGSOG
A.E. ka1 katd 5% até tnv EBvikN Tpdamela Tng EANGSOg( Kuttpou ) ATA.

MAnpegouaiog KataBoAwv kai EkmpéowTtog Twv OpoAoyiouxwv opiotnke n EOBvikA Tpdmela Tng
EAAGOOG AE.

Ta davela avaAuovTal wg ENG:

Makpotrpé0eopua daveia 31/12/2009 31/12/2008
Koivé opoAoyiakd ddveio 5.914 -
5.914 -
Bpaxutmrpé0eopa daveia 4.102 7.757
looa oe xiAiade¢ Eupw

O1 apatrdvw avagepBeioeg XpnUATodOTHOEIG £X0UV KUPAIVOUEVO ETTITOKIO TO OTTOI0 VTG TG XPHONG
Tou €Ange Tnv 31 AekeuBpiou 2009 kupavoinke petalu 4,00% kai 5,00%. O1 TéKOI XpACEWV KAl TA
Aoimrd Tpatredikda £€0da avAABav og €390 kal €53 yia Tn Xpron 1ou éAnée Tnv 31 AekeuBpiou 2009 Kkai
2008 avrigToIXO.



IV. ZHMANTIKA FEFTONOTA META THN HMEPOMHNIA IZOAOIZMOY
Agv €xouv oupBei dAa onuavtikd yeyovota Ta OTroia va €TTNPEEACOUV ONUAVTIKA TNV OIKOVOMIKN)

O1GpOpwan A TNV ETTIXEIPNMATIKI TTOPEIa TNG ETAIPEIAG YEXPI TNV NUEPOUNVIa TUVTAENG TOU TTAPOVTOG.

V. MPOBAENMOMENH NMOPEIA KAI EZEEAIZH

Evrég tou 2009, avauéveral va TTPAYUATOTTOINGEI O €MTOTNIOS KAl OIKOVOMIKOG €AEyXOG aTTO apuodio
KAIJAKIO Tou YTroupyeiou OIKOVOPIKWY OTa TTAQiCIO Twv UTTOXPEWOEwV TNG ETaipeiag Adyw Tng
UTTaYWYNG TOU €TTEVOUTIKOU TNG oxediou oTov N.3299/2004, 6TTwg IoXUEI.

Metd 10 Tépag Tou TOpPATTAvw EAEyxou avauéveral n gioTrpagn Tng eykpiBeicag dnuociag

eTmYoprynong uywoug €4.074.

VI. EMEKTAZH APAXTHPIOTHTQN - ENMENAYZEIZ — EPEYNA - ANANTY=H
KOpio péAnua Tng etaipeiog eival n ouvexAg €CENIEN kal avamTtuén tng. MNa 10 Adyo autd,
OpOCTNPIOTTOIEITAI £€VTOVO OTO TOMEQ EPEUVWV KOl AVATITUENG ava@opika TTAvTa HPE TIC AVOVEWGCIPES

MNMnyég Evépyeiag Kai TNV EQapuoyr] TOUG.

VIl. AKOANOYOOYMENEZX BAZIKEZ AOTIXTIKEXZ APXEZ

MNa TNV KaTtapTion Tou I00AOYIOUOU TNG TTapolcag XPAoNG Kal Tou auvodelovTa auTtdv Aoyaplacuou
TwV ATTOTEAEOPATWYV TNG XPAONG, £QapuooTnKav ol BaoikéG AOyIOTIKEG apXES Twv AieBvwyv MpoTiTTwy
XPNUATOOIKOVOUIKAG Ava@opds, OTTWG QUTEG ava@EpovTal avaAuTIKd OTOo TTPOCdPTNUa TO OTToIo

ouvodeuel Tov looAoyioud Tng 31/12/20009.

VIIl. NIEPIBAAAONTIKA- EPTAZIAKA OEMATA

Ta Béuata mepIBAAAOVTOAOYIKNG QUOEWS TTapakoAouBouvTal pe 1Id1aiTepn euaiodnaia atrd OAa Ta PEAn
NG etaipeiag. ‘ETol, katd tn dIAPKEIQ TwV EPYACIWV KATOOKEUAG KaBWG Kal KATd TNV ALIToupyia Tou
AloAikoU Tldpkou Tng ETtaipeiog €yive TpoomdBeia va TreEpIopiIcOouv o1  TTEPIBAAAOVTOAOYIKEG
emeEPPAOEIC Kal va avadelxBei 0 @QUOIKOG TTAOUTOG TNnG TTEPIOXAG, OUP@WVA TIAVTA HPE TOUG
eykekpipévoug TrepIBarlovroloyikolg époug. MNapdAAnAa, 1o KTiplo gAéyxou Tou AloAikoUu [MNdpkou

KATOOKEUAOTNKE WE TETOIO TPOTTO, WOTE VA UNV TTPOKOAEI OTITIKA OXANnonN.

IX. KINAYNOI KAl ABEBAIOTHTEZX

- Kivduvog emitokiwv: H ETaipeia ekTiBeTal o€ KivOUVO TAPEIOKWY POWYV O OTT0IOG PTTOPEI va TTPOEADEI
atd evoeXOUEVN MEANOVTIKN PETABOAN TWV KUPAIVOUEVWY ETTITOKIWYV, Ta oTToia Ba  dlaQopoTToINCoUV
BeTIKA ) apvNTIKA TIG TOUEIAKEG EI0POEG 1)/ KAl EKPOEG TTOU CUVOELOVTAI UE TTEPIOUCIOKA OTOoIXEIQ 1Y/ Kal
UTTOXPEWOEIG TNG ETAIPEING.

21 31 Aekepyfpiou 2009 T petd amd @Opoug KEPBN Kal n kaBapry B6éon Tn¢g Etaipeiog Ba eixav
dlapopewoei kard €164 xaunhétepa / uwnAdTepa av Ta emtékia Tou € Arav kard 90 povdadeg Bdong
uynAoTepa / xaunAOTEPQ, HE TIG AOITTEG JETABANTES va TTapapévouv oTaBepég. AuTd Ba ouvéBaive Kupiwg
Aoyw TOU UYWNASTEPOU / XAUNAOGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Via TPATTE(IKO Oaveloud e

KUMQIVOPEVO €TTITOKIO O€ €.



Kivduvog emmiToKiwv

+90 bps -90 bps
Képdn mpo Képdn tpo
POpwV PopwV
XpNHUATOOIKOVOMIKEG
UTTOXPEWOTEIG
Adveia (218) 218
ETTidpaon mpo ¢bépou (218) 218
dOpog €160dNAPATOG
25% 54 54
KaBapn emidpaon (164) 164
ZuvoAiki kaBapn
emidpaon (164) 164

- Kivduvog Peuototnrag: H diaxeipion Tou KivdUvou peuaTtoOTNTAG GUUTTEPIAGUPBAVEL TN SIaCPAAIoN
umrapéng emmapkwyv diabecipwyv kar 100dUvapwy Kabwg Kal TNV €£ac@dhion Tng TTIOTOANTITIKAG
IKAQVOTNTAG MEOW  EYKEKPIUEVWVY Opiwv  Xpnuatodotnons. O TopakATw TTivakag avaAlel  TIg
uttoxpewoels TnG Etaipeiag pe Bdaon tnv uttoAsimmopevn ouuBatikh Sidpkela Katd TNV nUepounvia
I00AOYIOUOU o€ agiec TTpoeCo@ANuéVEG Ye Baon To YEGo €mMITOKIO OTTWG OlaPopPWONnKe oTn dIGpKEIa

Tou £€TOUG TTOU €EETACETA.

31 AekeuBpiou <1 . . . oz . . i

2009 éroc atrd 1 £Tog péEXPI 2 €T aTrd 2 €T PéXPI 5 €T > 5 €N

Adveia 4,729 462 2.100 2.941

YTTOXPEWOEIG 2.683 - - -

Xovolo 7.412 462 2.200 2.941
lMood oe xiAiddeg EYPQ

O mapamdvw Trivakag avoAUel TIG UTTOXPEWOEIG TNG ETaipeiag pe Bdaon tnv utroAeimméuevn oupBartikn
dIdpKeIa KATA TNV NUEPOUNVia IGoAoyIouoU. Ta TTood Tou TTivaka avagEéPovTal aTnv OVOUacoTIKA agia Tng
uttoxpéwaong TAEov TOKWV( wg PBACN UTTOAOYIGHOU €xel XpNOIJOTToINBei TO PECO €TMTOKIO yia TNV
e¢eTalduEVN XPOVIKN TTEPiIOdO €iTE TO OTABEPO ETTITOKIO OTTWG £XEI AvAQEPBEi TTOPATTAVW ) KAl WG €K

ToUTOU OUVATAI VA N CUMPWVYOUV [E TA TTOOA TTOU avVAPEPOVTAI OTOV ICOAOYIOHO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H ETtaipeia ayopddlel ayabd Kal utrnpeaieg atmd cuvOeuéva PEPN, VW ETTITTAEOV TTAPEXEI UTTNPETIEG O€
autd. Ta ouvdepéva pépn agopouv ETaipeieg TTou £xouv Koivo 1810KTNOIOKO KaBeaTwg r/kal Aloiknon
pe Tnv ETaipeia kai ouyyeveic pe autriv Etaipeieg. Zuvdeuéva pépn €mmiong eival Ta aTeAéxn Tng
Aloiknong kabwg kai Ta péAN Tou A.Z. H Etaipeia Aaufdver AOyIOTIKEG UTTNPETIEG Kal UTTNPECTIES
dlaxeipiong £pyou atrd TNV PnTpIkr TNG eTaipeia R.F. Energy A.E.

To olUvoAo Twv An@BeIcWwV UTTNPECIWY Yia Tnv XpAon 1ou éAnge oTig 31 Aekepppiou 2009 kar 2008
aviABe oe €299 kai €340, avrioToixa . Emiong, n etaipeia evidég Tng Xpriong tmou €Ange  Tnv 31
AgkepBpiou 2009 kai 2008 éAaBe atrd Tn pNTPIKA eTaipeia R.F.Energy A.E. xpnuaTIkKéG SIEUKOAUVOEIG
€1.869 ka1 €838, avrioToixa.
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To utréAoitro atrd TIG avwTépw ouvallayég katd Tnv 31 Aekepfpiou 2009 Tav €743 yia Tnv TTapoxn
uTInEEoIWVY Kal €1.869 yia TIG XpnUaTIKEG SIEUKOAUVOEIG

H etaipeia evoikilel Ta ypageia Tng édpag tng amd tnv etaipeia SAIMMEPONIKA AE., ue koo
I010KTNCI0KG KABEOTWG Kal To UYPog Tou €600U aviABe oe €1.

O MNpo6edpog Tou A.X.

EYAITEAOZ MYAQNAZ
A.A.T X 613403
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AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA NMAPAIQIrHz
HAEKTPIKHZ ENEPIEIAZ

AlakpiTik6g TitAog : AIOAIKH KYAINAPIAZ A.E.
A.BouAiaypévng 128 — 166 74 MN\ugpdada ATTIKAG
AP. MAE:61344/01NT/B/06/168

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2009 ,
ZYMOQONA ME TA AIEONH NPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovopikég KataoTaoeig eykpibnkav atd 1o AloiknTiké ZupBoUAio Tng AIOAIKH KYAINAPIAZ A.E. tnv 10
OeBpouapiou 2010 kal £xouv avaptnBei oTo dIABIKTUO OTNV NAEKTPOVIKH DIEUBUVON TNG UNTPIKAG ETAIPEING
R.F. ENERGY A.E., http:\\www.rfenergy.

O MNpo6edpog Tou O AigufUvwyv Zoppoulog O lMNpoioTdpevog
AioiknTikoU ZupBouliou NoyioTtnpiou
EYAITEAOZ MYAQNAZ IQANNHZ MANTOYZHZ KQNZITANTINOZ
A.A.T X 613403 A.A.T =168490 KOYPTEZHZ

A.M.A. 0035096
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NEPIEXOMENA

‘EkBeon EAéyxou OpkwTtwv EAeykTwv AoyioTwy

KardoTtaon AtroteAeaudTwy yia Tnv xpron mmou éAnge Tnv 31 Aekeufpiou 2009
looAoyiopog TG 31 Aekeuppiou 2009

KartdoTtaon MetaBoAwv 18iwv KepaAaiwv

KardoTaon Tayeiakwy Powv yia Tnv xprion 1rou éAnge Tnv 31 Aekepuppiou 2009

Znueiwoelg et Twv EThoiwv Oikovouikwy Kataotdoswv
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EKOEZH EAEMXoy
ANE=APTHTOY OPKQTOY EAEIKTH AOrIZTH

Mpog Toug MeTdXOUG TNG
AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA NAPAIrQrHxz HAEKTPIKHZ ENEPTEIAZ

‘EkBgon emmi Twv OIKOVOUIKWY _KaTaoTACEWV.

EAéyCape TIg ouvnuuéveg Oikovopikég Kartaotdaoelg TG AIOAIKHZ KYAINAPIAZ A.E. («n
Etaipeia»), 1mou atroteAolvial ammd Tov 1o0Aoyiopud Tng 31 AekeuPpiou 2009, kal TIg
KATAOTAOEIG QTTOTEAEOUATWY, OUVOAIKOU €IG0ONMATOC ,HETABOAWY 18iwv KePaAaiwy Kal
TAPEIOKWY POWV TNG XPHOEWS TTOU €ANEE TNV NUEPOMNVIa auTh KABWG Kal TTEPIANYnN Twv
ONUAVTIKWY AOYIOTIKWY TTONITIKWYVY KAl AOITTEG ETTECNYNMATIKEG ONUEIWOEIG.

EuBuvn Aloiknong yia 1ig Oikovopikég KaraoTdoeig

H Aloiknon tng etaipeiag €xel Tnv €uBUvVN yia TRV KATdpPTIon Kal EUAOYN TTAPOUCIiaoT auTwv
Twv Oikovoulikwy Kartaotdoewv ouuwva pe 1a Aiebvy Mpdtutra XpnuaToOIKOVOMIKAG
Avagopdg, OTTwg autd éxouv uioBetnBei amd Tnv Eupwtraiki ‘Evwon. H €ubuvn auth
TTEPIANAPBAveEl oxedIaoud, epapuoyn Kal dIaThpNon CUCTHPATOG ECWTEPIKOU EAEYXOU OXETIKA
ME TNV KATAPTION KAl €UAOYN TTOPOUCIOCHN OIKOVOMUIKWY KOTACTACEWY, ATTOAAAYUEVWY ATTO
ouoiwdn avakpiBeia, TTou o@eiAeTal e atraTn f AdBog. H €ubuvn auth TrepIAauavel eTTiong
TNV €TMAOYA KAl EQAPUOYN KOTAAANAWY AOYIOTIKWY TTONITIKWY Kal TNV OIEVEPYEIA AOYIOTIKWV
EKTIMACEWV TTOU Eival AOYIKEG YIQ TIG TTEPIOTATEIG.

EuBuvn EAeykTn

AIKA pog €uBuvn gival n ékepacn yvwung i autwy Twv OIKovouiKwy KataoTdoswy, PE
Baon Tov éAeyx6d Mag. AlevepyAoaue Tov €Aeyxo oUP@wva pe Ta EAAnvikd EAeykTiKG
Mpétutra, TTou cival evappoviopéva pe Ta Aigbvr) EAeykTikd MpodTtutra. Ta Mpdtutma autd
ATTaITOUV TN CUPHOPPWON HOG PE TOUG KaVOVEG deovTOAoYiag Kal To oxXedIaouo Kal diEvépyEla
TOU €AEyXOU MHOG ME OKOTTIO TNV AmoOKTNoNn €UAoyng Slao@AAiong yia TO KAtd TTOCO0 Ol
OIKOVOMIKEG KATaoTAOEIG gival atrTaAAaypéveg atrd ouoiwdn avakpiBeia.

O é€éAeyxog TtreplAaupavel Tn dievépyela DIABIKACIWY VIO TNV CUYKEVTPWOTN EAEYKTIKWV
TEKPNPIWY, OXETIKA PE TA TTOOA KAl TIG TTANPOPOPIEG TTOU TTEPIAAUPBAVOVTAI OTIG OIKOVOUIKEG
kKataoTaoelg. O1 diadikaaieg MAEyovVTal KATA TNV KPION TOU EAEYKTA Kal TTEPIAAUBAVOUV TV
EKTIMNON TOU KIVOUVOU OUCIWOOUG OVOKPIBEIOG TWV OIKOVOUIKWY KOTAOTACEWY, AOyw aTtraTng
1 AGBoug. MNa Tnv ekTiunon Tou KIVOUVOU auTou, O eAeykTAG Aaufdvel uttdyn 10 oUOTNUA
EOWTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION Kal €UAOyYn TTAPOUCIaCT TWV OIKOVOUIKWY
KATAOTAOEWV, JE OKOTTO TO OXEDIOONO EAEYKTIKWY DIAdIKACIWY YIA TIG TTEPIOTACEIG KAl OX! VIO
TNV €KQPAOCN YVWHNG ETTI TNG OTTOTEAECHATIKOTNTAG TOU OUCTHHATOG ECWTEPIKOU EAEYXOU TNG
etaipeiag. O éAeyxog TmeplhauBdvel €miong TNV agloAdynon TNG KATAAANASTNTAG TwV
AOYIOTIKWV TTONITIKWV TTOU £QAPPOTONKAV KAl TOU EUAOYOU TWV EKTIUACEWY TTOU €yIvav aTtro
Tn Aioiknon, KaBwg Kal agloAdynon TnG OUVOAIKAG Trapoudiaocng  Twv  OIKOVOMIKWY
KATAOTAOEWV.

MoTevouue OTI TA EAEYKTIKA TEKUAPIO TTOU €XOUNE OUYKEVTPWOEI €ival ETTAPKI KAl KATAAANAQ

yia Tn BgpeAiwon NG yvwuNG HOG.

Fvwun

Katrd tn yvwpun pog, ol ouvnuuéveg Oikovoulkég KaraoTtdoelig mmapouaidfouv eUAoya atmo
KABe ouciwdn atroyn TNV OIKOVOUIKA KaTdoTaon Tng ETaipeiag katd tnv 31 AekepuBpiou 2009,
TNV XPNHMOTOOIKOVOUIKA TNG £Tmidoon Kal TiIg Tauelokég TG Poég yia tn xprion 1Tou €Anée Tnv
nueEpounvia autr) cupgwva pe Ta Aigbvh MNpoTutTa XpnuatooiKoVOUIKNG Ava@opdg, OTTwG
autd uioBeTABnkav atd tnv EupwTraiki ‘Evwon,.
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Ava@opd eTi AAAWV VOUIKWYV BgUdTWV.

EmaoAnBeloaue TN oup@wvia Kal TNV avTioToixnon Tou Trepiexopévou TnG ‘ExkBeong Tou
AloiIkNTIKOU ZUPPBOUAIOU pE TIG CUVNMUUEVEG OIKOVOMUIKEG KOTAOTACEIG, OTA TTAQioIO Twv
opifopévwy attéd Ta apbpa 43% kal 37 Tou K.N. 2190/1920.

Abnva, 10 deBpouapiou 2010

O OPKQTOZ EAETKTHZ AOTMZTHZ

BAZIAEIOZ KAMINAPHZ
A.M. ZOEA 20411

ERNST & YOUNG (EAAAS) A.E.
OPKQTOI EAEFKTES AOTISTES A.E.
11° XAM EO. OA. AOHNQN AAMIAS
144 51 METAMOP®QSH
A.M. SOEA 107
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AIOAIKH KYAINAPIAZ A.E.

Katdotaon ATToTeAeopATWY Kal ZUVOAIKOU Eicodripartog

MNa Tnv xpRion rou £€Ange Tnv 31 AekepBpiouv 2009
(Moo d o€ x1INAadeg Eupw, ekTOG €@V ava@épeTal SIaPOoPETIKA)

01/01- 01/01-
Inu. 31/12/2009 31/12/2008

KUkAOG epyaciwv (TTwANCEIG) 5 722 -
KooTog MNMwAnoswyv 6 (1.236) -
MikTd Képdn (514) -
AMa é00da 5 -
‘E€oda dioiknong 7 (162) (396)
Képdn/Znuiég ekpeTdAAguong (671) (396)
XpnuaTooIkovouIkd £€00da 8 1 12
XpNUaTooIKOVOUIKA £€0da 8 (390) (53)
Képdn/Znuiég rpo popwv (1.060) (437)
db6pog €1000MPATOG 9 168 96
Képdn/Znuiég xpong (892) (341)
ZYTKENTPQTIKA ZYNOAIKA EZOAA
FlA THN XPHZH (892) (341)

O1 ouvnupéveg onueIoElg atToTeAOUV avaTréoTTaaTo PéPog Twv Etoiwv Oikovopikwy KataoTaoewy.
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon Oikovopikig Oéong
MNa tnv XpRon trou é€Ange Tnv 31 AekepBpiou 2009

(Moaod o€ xIMGdeg Eupw, ekTOG ediv ava@EpeTal SIAPOPETIKA)

ENEPIrHTIKO Znu. 31/12/2009 31/12/2008
Mn KUuKAo@OpOoUVTa TTEPIOUCIAKA OTOIXEIN

Evowparta mayia 10 14.300 12.958
AvaBaAAdpevol @opol 278 110
20VOAO PN KUKAOQOPOUVTWYV 14.578 13.068
KukAo@opoUvTa TTEPIOUCIOKA GTOIXEIN

EutTropikég Kal AOITTEG aTTAITACEIG 11 5.356 334
Taueiakd dlaBéaipa Kal IcodUVapa 12 31 166
ZUVOAO KUKAOQOPOUVTWY 5.387 500
20voAo EvepynrikoU 19.965 13.568

IAIA KEQAAAIA KAI YIMTOXPEQZEIZ

IAIA KE®QAAAIA

1510 KEQAAQIA IBIOKTNTWY MNTPIKAG

MeToxiké KepAAaio 13 705 705

ATToBeuaTIKO UTTEP TO APTIO 13 3.641 3.641

AtroTeAéopaTa €ig véov (1.260) (368)
3.086 3.978

AlkaiwyaTa geloyneiag:

ZU0VOoAo 1Giwv KepaAaiwyv 3.086 3.978

YNOXPEQZEIZ

MakpoTTpO0EOHES UTTOXPEWTEIG

MakpotpéBeoua ddveia 14 5.491 -

MpdBAewn yia TTapoxEG o€ epyalOPEVOUG 18 7 2

AVOBaANOUEVEG KPATIKEG ETTIXOPNYACEIS 3.889 -

MakpoTTpéBecpeg TTPORAEWEIG 284

20UVOAO HAKPOTIPOBECTHWY UTTOXPEWTEWV 9.671 2

Bpaxutrp60ecEG UTTOXPEWOEIG

BpaxutrpoBeopua Adveia 14 4102 7.757

BpaxutrpdBeouo pépog HaKpoTTPOBECUWY

daveiwv 14 423 -

Eptropikég Kal AOITTEG UTTOXPEWOEIG 15 2.683 1.831

2UvoAo BpayxutTpOBEC WYV UTTOXPEWTEWV 7.208 9.588

20VOAO UTTOXPEWOCEWV 16.879 9.590

Zuvolo I5iwv KepaAaiwv kal

Ymoxpewoswv 19.965 13.568

O1  ouvnuuéveg onuelwoelg  aTToTEAOUV  avammooTTaoTo  PéPog  Twv  ETRoiwv  OIKOVOIKWY
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AIOAIKH KYAINAPIAZ A.E.

KataoTtdoeig MeTaoAwyv 18iwv KepaAaiwv

MNa tnv ETRoia Mepiodo mmou £éAnge Tnv 31 Aekepppiou 2009
(Mood o€ xIMNGdeg Eupw, €KTOG eGv ava@EPETAl DIAPOPETIKA)

Adiavéunta

KEPON / (Zw-
MeToxik6 ATOBepaTIKO  pEUPEVEG
KEQPAAaIo UTrép TO APTIO {nu£g) 20voAo

YmoAoimro tnv 1/1/2008 300 - 27) 273
KaBapd kéEpdog xprong - - (341) (341)
Augnon peToxIKou KepaAaiou 405 3.645 - 4.050
‘E€0d0 augnong PETOXIKOU KePOAaiou - (4) - (4)
YmoAoimro tnyv 31/12/2008 705 3.641 (368) 3.978
MeTafoAl XpAong

KaBapo kéEpdn/ ZnuiEg xprnong - - (892) (892)
YmoAoitro Tnyv 31/12/2009 705 3.641 (1.260) 3.086

O1 ouvnuuéveg onuelwaElg aTToTEAOUV avaTrdaTTacTo PEPOG Twy ETAoiwv Oikovopuikwy KataoTdoewy.
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon Tapeiakwv Powv
MNa Tnv xpRon mou éAnge Tnv 31 AekepBpiou 2009

(Mood o€ xIMNGdeg Eupw, €KTOG eGv ava@EPETAl DIAPOPETIKA)

ETaipeia

1/1-31/12/2009 1/1-31/12/2008

AgiToupyikég SpaocTNEIOTNTEG
Képdn 1mpo ¢oépwv (1.060) (437)
MAéov / yeiov Tpocapoyég yia:

ATTOOBEOTEIC 682 -
TUVOAAQYATIKEG DIOPOPES (1) (12)
AtroteAéopata (€00da, £€60da, KEPON Kal

. g . 0) (1)
{NMIEG) €TTEVOUTIKAG OpacTnpIdTNTAG

XpewaTIKoi TOKOI Kal guvan £€0da 390 53
AvayvwpioBévta £€600a £TTIXOPNYHOEWY

£TTEVOUOEWY (185) )
Mapoxég o€ epyalouévoug 5 2
AeITOUPYIKO ATTOTEAECHA TTPO TWV HETABOAWY (169) (395)

oTo KE@AAaio Kivhong

MAéov/ peiov TPpoCapHOYEG YIa ETABOAEG
Aoyaplaouwy Ke@aAdaiou Kivnong 1} Trou
OXETI{OVTAI UE TIG AEITOUPYIKEG
SpaoTnpIoTNTEG:

Meiwon / (algnon) amaimoswy (5.022) (287)
(Meiwaon) / auénon utroxpewoewy (TTANV
TPaTELGV) 4,926 1.815

2UvoAo sigpowyv / (ekpowv) amd

2 ” (265) 1.133
ASITOUPYIKES OPAOTNPIOTNTES
Meiov:
XpPewaTIKOI TOKOI Kal guvan £€0da
KataBeBANuéva (397) (53)
KataBeBAnuévorl podpol - (5)
2ZUvoAo kaBapwyv siopowyv / (ekpowv) 5
amro AsIToupyikéS SpaoTnpIoTNTES (a) (662) 1.075
ErevouTikég dpaoTnpIdTNTEG
Ayopd evowpatwy Kal AUAwY TTayiwv (1.748) (12.725)
TTEPIOUCIAKWY OTOIXEIWV ' '
Tokol eIoTTpayBévTeg 1 11
2UvoAo siopowv / (ekpowv) amo (1.747) (12.714)
ETeVOUTIKEG SpaoTnPIoTNTES (B) ' '
XpnUaTodoTIKEG SpacTNPEIOTNTES
Eiomrpdéeig atrd ekdoBévra / avaAneBévTta
SAVElQ 2.274 11.803
2UvoAo sigpowyv / (ekpowv) amd
XpnUArodoTikéS OpaaTnpIoTNTES (Y) 2.274 11.803
KaBapn aténon / (peiwon) oTa TapEIaKd
S1a8éci1ua Kal Ico0duvaua xprong (a) + (B) (135) 164
+(v)
Tapelokd  d1aBécipa Kal  10080vapa 166 >
évapgng xpfiong
Tapelokd Siaféoipa kal 100d0vapa ARgNG 31 166
XpAong

O1 oUVNUPEVEG ONUEIWOEIG aTTOTEAOUV avattdoTTaoTo PEPOG Twv ETAGIWY Olkovouikwy KataoTdogwy.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTi TWV OIKOVOUIKWYV KATAOTATEWV

NG 31 AgkepuBpiou 2009

(Mood oe xIMNGdeg Eupw, €KTOG €AV ava@EPeTal DIGQOPETIKA)

1. Zuoraon Kai dpacTnPIOTNTES TNS ETAIPEIAC

H AIOAIKH KYAINAPIAZ (MAPAITQIr'H HAEKTPIKHEZ ENEPTEIAY) ANONYMH ETAIPEIA &.1. AloAIKA
KuAhivdpiog AE (« nE Taipgia» 4 «n AIOAIKA» ) 10puBnke 10 2002 otnv EAAGOG WG MIO avwvuun
gTalpeia Pe OKOTO TnVv idpucn , KATAOKEUR, TTOPAYWYR Kal E€KPETAAAEUCN OTABPWY TTOPAYWYAS
NAEKTPIKNG EVEPYEIAG, ATTO AVAVEWOIPES TTNYEG EVEPYEIAG KAl 16iwg TNG AIOAIKAG, TNV KATOOKEUH KTIPiwY,
OIKOSOPWV KABe ouvagng TEXVIKAG UTTOCTHPIENG, TNV E€UTTOPIO KAl AVTITTPOCWTTEUON TTAoNg QUOEWG
MNXAVNPATWY Kal UAIKWY ouvagr] JE Ta avwTéPw OKOTTOU KOBWG Kal TNV avTITTPOCWTTEUC NUEDATTWY N
aAAOBaTTWV ETTIXEIPAOEWY WE TOV iBI0 N TTapatTArolo okotd. H didpkeia Tng eTaipeiag opiobnke oe 100
€. 'Edpa Tng etaipeiag opiobnke o Afpog MAu@dadag Kal CUyKeKpIgéva TO KATAOTNUA €TTi TG A.
BouAhiaypévng 128.0 apiBudg TOU aTTAOXOAOUPEVOU TTPOCWTTIKOU TnNG €Taipeiag avrpxeto tnv 31
Aekepppiou 2009 oe Tpia dtoua.

Eviog tou A’ e€aprjvou Tou 2009 n ETtaipeia oAokAnpwoe TG gpyacieg Kataokeung AIOAIKoU ZTabuou
Mapaywyng HAekTpikAG Evépyelag 1oxuog 10 MW otn Béon "Adgor KuAivdpiag © Tou A.A. ApoodTtou Tou
Anfuou Aoipavng NopoU Kikkic. ETriong, Tov pAva loUAIo n etaipeia €AaBe TNV €yKpion uTtTaywyAg Tng
EMEVOUCNAG TNG aTov €TTeVOUTIKO vopo N.3299/2004 oTwg 1oxUel, ammd 1o YTtroupyeio Oikovouiag Kai
Oikovopikwyv. Tov loUAIo Tou 2009 n Etaipeia éAaBe adeia Asitoupyiag Tou AloAIkoU ZTaBuou MNapaywyng
HAekTpikng Evépyelag ioxuog 10MW, atov Noud KiAkic até tnv Mepigpépeia Kevtpikng Makedoviag.

To AioiknTikd ZuuBoUAlo TnG eTaipeiag ekAéxtnke ammd Tnv leviki ZuvéAeuon Twv Metdxwv Tng
20/06/2007, n didpkela Tou oTToiou £xel opioBei €wg Tnv 30/6/2012 kai £xel WG €EAG:

ONOMA OEZH

Eudyyehog MuAwvag Mpbedpog
KwvoTavtivog KoutooupTréAng AvTirpéedpog
lwavvng MavTtouong AleuBuvwy Zuppoulog
21upidwv Aloukag MéAog

Eudyyehog KopoBéong MéNog

H etaipgia wg Buyatpikni epihapBaveral oTig Oikovouikég Kataotdoelg Tng R.F. ENERGY A.E. kai Tng
F.G. EUROPE A.E.
O1 olkovopIKEG KaTaoTAoEIG eyKpiBnkav atrd 1o AloIKnTIKO XupBouAio TnG eTaipeiag Tnv 05/02/2010.

2. O1 onpavTikéG AOYIOTIKEG ApXEG TTOU XPNOIHOTIOIEI N ETAIPEia
2.1 MNAaiol0 KATAPTIONG TWV OIKOVOMIKWYV KATOOTACEWV

O1 OIKOVOUIKEG KATOOTAOEIG €xOouv ouvTaxBei oupgwva pe Ta Aigbvry MNpoTutta XpnuaTtooiKOVOUIKAG
Avogopdg («AMNXAx») 6TTwg €xouv uloBeTnBei atrd TNV EupwTtraikh 'Evwon kalr ye Bacn tnv apyr tou
I0TOPIKOU KOOTOUG. O1 KUPIOTEPEG AOYIOTIKEG apXEG TTEplypd@ovTal TTapakdTtw. H kardpTtion Twv
OIKOVOMIKWYV KATaoTAoEwY, oUh@wva pe Ta AlMXA, atmmaitei Tn Xprion AOYIOTIKWY EKTIMACEWY Kal ThV
doknon kpicew¢ amd 1N Aloiknon Tng ETAIPEIAG yid TNV €QOPUOYH TwV AOYIOTIKWY apXWV TToU
akoAouBouvrtal. O1 onuavTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYpd@ovTal 0Th onueiwon 4. Aev uttdpyxouv
TPOTUTTA TA OTTOIa va £XOUV €QApPocBOEei vwpitepa atrd Tnv €Tmionun nuepounvia epapuoyng Toug. Ol
OIKOVOUIKEG KATAOTACEIG TTapouaidlovTal o€ XIAIddeg Eupw kal 6Aa Ta Toad oTpoyyuAoTTolouvTal GTnv
TAnoIEoTEPN XIAIGDA.
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2.2 Néa TTpOTUTTA, EPMUNVEIEG KAl TPOTTOTTOINGCT UQICTALMEVWY TTPOTUTTWYV

Néa MpoéTutra K1 AlEpunVEieg TTOU £XOUV UTTOXPEWTIKA EQAPHOYN VIO TTPWTN QOpd oTn AOYICTIKA
Xxpron mou §ekivda tnv 1 lavouapiou 2009 kai dev gixav emidpacn OTIG OIKOVOUIKEG KATAOTACEIG
NG ETAIPEIOG:

Aigppnveia 13, «Mpoypdauuarta EmPRpdaReuong MNeAatwvy.

Alepunveia 15, «ZupBoéAaia yia Tnv Kataokeun Akivntng lMepiouaiagy.

Aigpunveia 16, «AvtioTabuioeig kaBaprg €TTEVOUONG 0€ EKJETAAAEUON OTO EEWTEPIKOY.

AlNMXA 8, «Aeitoupyikoi TOUEgig».

TpoTtrotToIoEIg aTa:

o AAIT 39, «Xpnuatoolkovouikd péoa: Avayvwplion Kal ETTIPETpNon» Kal otn Algpunveia 9,
«ETTaveKkTiunon Twv EVOWUATWHEVWY TTAPAYWYWV».

AlNMXA 1, «[pwTn epapuoyn Twv dIEBVWV TTPOTUTTWY XPNHOTOOIKOVOUIKAG ava@opdac» Kal GTO
AN 27, «Evotroinuéveg kai 18iaitepeg OikovopikEG KaTaoTAoEIg»

ANMXA 2, «Mapoyég mou E€aptwvrtal ammd Tnv Agia Twv MeToxwv».

AMNXA 7 «XpnuoTooiKovouIKa péoa: ['VwoTOTIOINOEIGY.

AAI 1, «Mapouaiaon Twv Okovouikwy KataoTaoewv».

AANIM 32, «Xpnuartooikovoulka péoa: Mapouaiaon» kai AAI 1, «MNapouaiaon Twv OIKOVOUIKWY
KataoTtdoewv» 6Gov apopd Ta « XpnUaToolKovouikd Méoa S1aBéaiua atmd Tov KAToXo» .

o AN 23, «KoéoTog Aaveiouou».

o

o O O O

ETriong, 10 Mdio Tou 2008 1o ZAAI £££dwae pia TTPWTN GEIPA TPOTTOTTOINCEWY TTPOTUTTWY PE OKOTTO TNV
€EAAEIPN QOUVETTEIWY KABWCS KAl TNV TTapoxH OIEUKPIVIOEWV Ol OTTOiEC €TTioNG Oev €ixav €Tmidpacn OTIg
OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAG.

Ta akd6Aouba véa TTPOTUTTA Kail DIEPPNVEIEG KAI TPOTTOTTOINCEIG TIPOTUTTWYV Kal SIEPUNVEIWY €XOUV EKOOBEI
Kal epapudlovTal yia XpAOEIG TTou EEKIVOUV TNV 1 petayeveéaTepa TG 1 lavouapiou 2009 kai dev €xouv
eQappocBei vwpitepa atmod Tnv eTaipeia:

Aigppnveia 17, «Alavopég pn  XPNMOTIKWV TIEPIOUCIOKWY OTOIXEIWV OE ISIOKTATEGY,
EQApPOCeTal yia €TAOCIEG AOYIOTIKEG XpNongg TTou &ekivouv Tnv f petd tnv 1 louAiou 2009. H
dlepunveia autr dieukpiviel Ta €¢Ag BEpara: (1) To Pépiopa TTANPWTED TTPETTEI VA avayvwpideTal étav
TO UéEpIOPa €xel eykpIOei kal Ogv BpiokeTal TAéov oTn dIGBeon TnNG eTaipeiag, (2) n eTaipeia TPETTEN va
ETTIYETPAEI TO PEPIOPA TTANPWTED OTNV €UAoyn agia Twv KaBapwyv TTEPIOUCIOKWY OTOIXEiWV TTOU
TPOKEITAI va diaveundouy, (3) n etaipeia TTPETEl va avayvwpilel Tn diagopd PETalU TOU PEPITUATOG
TTOU TTANPWONKE Kal TNG AOYIOTIKAG aiag Twv KaBapwyv TTEPIOUCIAKWY GTOIXEIWV TTou dlavéuovTal oTa
atroTeAéouaTa, Kai (4) n eTaipeia TTPETTEI va TTAPEXElI TTPOCOETEG YVWOTOTIOINCEIG, £QOCGOV Ta KaBapd
TTEPIOUCIAKA OTOIXEIO TTOU KATEXOVTAI TTPOKEINEVOU YIa SIAVOUT OTOUG IBIOKTATEG TTANPOUV TOV OPITHO
Tng OlakoTtreicag dpaoctnpiétntag. H digpunveia 17 £@apudleTal o€ TTEPITITWOEIS BIAVOUNG MN-
XPNUOTIKWY TTEPIOUCIOKWY OTOIXEIWV O avaloyIkr BAon, ekTdg €AV TTPOKEITAI YIO OUVAAAOYEG TTOU
eAéyxovtal atmd koivou. H digpunveia €xel PEANOVTIKN) €QapUOYr &V evOQPPUVETAl VwPITEPN
epapuoyn. H digpunveia Ba epapuocBei atrd TNV TaIpEia EQOTOV GUVTPEXOUV AGYOL.

Aigppnveia 18, «MeTa@oOpPEG TTEPIOUCIAKWY CTOIXEIWV ATTO TTEAATEG», £QAPUOCETAI VIO ETATIES
AOYIOTIKEG XPrioNGS TTou &ekivouv Tnv 1 Yetd mnv 1 louAiou 2009. H digpunveia autr ava@épeTal
€I0IKOTEPA OTOV TOPEQ KOIVAG WQEAEIAG DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIGPO CUPQWVIWY OTTOU N
ETAIPEIA ATTOKTA EVOWHATA TTAYIA TTEPIOUCIAKA aToIXEIa (] XPNUATIKG dIaB£aIUa TTPOKEINEVOU VIO TNV
KOTAOKEUN OXETIKWY TTEPIOUCIOKWY OTOIXEIWV) atrd éva TTEAATN Kal AuTd TO TTAYIO XPNOIKOTTOIEITAl WG
avtdAAaypua yia Tnv ouvdeon Tou TTEAATN OTO OiKTUO 1 yia TNV TTApoxry MEAAOVTIKA TTpdoBacrg Tou
€101 WOTE va Tpo@odoTHCEI T ayaBd A TG uTTnpeaieg Tou. H digpunveia €xel HEAAOVTIKN e@apuoyh,
WOTOOO ETITPETTETAI TTEPIOPIOUEVN AVOADPOUIK) EQAPPOYN Kal BEV AVAPEVETAI va £XEI ETTIOPACN OTIG
OIKOVOUIKEG KOTAOTAOEIG TNG ETAIPEIAG.
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2.2 Néa TTpOTUTTA, EPMUNVEIEG KAI TPOTTOTIOINGT UQICTANEVWY TTPOTUTTWYV (CUVEXEIX)

o AvaBswpnuévo AMNXMN 3, «Xuvevwoelg Emixeipoewvy» kai Tpotmomoinuévo AAN 27,
«Evotroinuéveg kai I1di1aitepeg Oikovopikég KaTtaoTdoeig», epapuolovtal yia AOYIOTIKEG XProngs
TToU EeKIvouv TNV A YeTA TNV 1 louAiou 2009. To avaBewpnuévo AMXIT 3 eicdyel pia ageipd aAAaywy
OTO AOYIOTIKO XEIPIOUO OCUVEVWOEWV ETTIXEIPAOEWY Ol OTIoiEG Ba €mmnpedoouv To TTO0O TNG
avayvwpioBeicag uTtrepaiag, Ta amoTEAéOPATA TNG XPAONG OTNV OTIoIO  TTPAYMATOTIOIEITal N
ouvévwan E€TTIXEIPAoEwWY Kal Ta PEAAOVTIKA atroTeAéoparta. AuTéG ol ahAayég TTepIAAPBAvouv Tnv
g€odotroinon Twv OATTAVWYV TTOU OXETICOVTal PE TNV ATTOKTNON KAl TNV avayvwpion HEANOVTIKWY
peTaBoAwyv atnv elAoyn agia Tou evOeEXOUEVOU TIUAMATOS OTA ATTOTEAECUATA (QVTi yIO TTPOCAPHOYN
NG umrepadiag). To tpotrotroinuévo AAM 27 atraitei 6TTwG ouvaAlayéG TTou odnyouv o€ aAAayEG
TTOO0OTWY CUPUETOXAG 0€ BuyaTpiki Kataxwpouvtal aTnv kabapn Béon. Zuvemwg dev emTnpedlouv
TNV utrepagia oUTe dnuiIoupyouv atroTéAeopa (KEPOOG A {nuia). ETTITTAE0V TO TPOTTOTTOINUEVO TTPOTUTTO
aAAadel Tov TpOTTO TTOoU AoyiovTal o1 {nuieg BuyaTpIKWY KaBWG Kal N atTwAEIa EAEyXOU BUYaTPIKAG.
OAeg o1 aAayEG TwV avwTEPW TTPOTUTTWY Ba €QAPUOCTOUV ATTO TNV NUEPOPNVIA EQAPUOYAS TOUG Kal
Ba emnpedoouv PEANOVTIKEG QTTOKTACEIG KOl OUVOAAQYEG ME WETOXOUG peElowngiag amd Tnv
nUEPOMNVia auTr Kal PETA.

e Tpomomoinon oto AAMN 39, «XpnUATOOIKOVOMIKA MEéCO: Avayvwpion Kal €mINETPNONY,
EQapPPOCETal yia €TAOCIEG AOYIOTIKEG XPNONGS TTou &ekivouv Tnv f petd tnv 1 louAiou 2009. H
TPOTTOTTOINGN QVAPEPETAl OTA AVTIKEIUEVO KATAAANAG TTPOG QVTIOTABUION KAl CUYKEKPIUEVA OTOV
XOPOKTNPIONO €vOG HOVOHUEPOUG KIVOUVOU WG avTIOTOBUIOPEVO KOl TOV  XOAPAKTNPIOWO Tou
TTANBwWPIoUOU WG avTIoTaBUIoPEVO KivOuvo, 1| €0TW HEPIKWG QVTIOTABUIOPEVO, OE OUYKEKPIUEVEG
TEPITTTWOEIG. AIEUKPIVICEl OTI Pia TaIpEia ETTITPETTETAI VA XAPAKTNPIOEI HEPOUG TWV GAAAywv oTnv
gevhoyn aia TN dlakOpavaon TwV XPNHOTOPOWYV €VOG  XPNUATOOIKOVOUIKOU MECOU WG
avTioTaBuIouévo avTiKeigevo. H eTaipeia €xel ouptTEPAvVEl OTI QUTH n TpoTrotroinon Oev Ba éxel
€TiIOPACN OTIG OIKOVOUIKEG TNG KATAOTACEIG EQOTOV OV £XEI TUVAYEI TETOIOU €I00UG AVTIOTABUIOEIG.

e ANXA 9, «XpNHUOTOOIKOVOUIKA HECA», EQAPUOCETAI VIO ETACIEG AOYIOTIKEG XPAONGS TTOU EEKIVOUV
TNV N 4ET@ TNV 1 lavouapiou 2013. To véo autd TTPOTUTTO €I0AYEI VEEG ATTAITACEIS YIa TNV Tagivounon
KAl ETTIMETENON TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY EVW ETTITTAEOV QTTAITHCEIS YIA TNV
Taglvounon Kal €TPETPNON TWV XPNMATOOIKOVOUIKWY UTTOXPEWOCEWY, TNV aATTOavVAayvwWwpIon Twv
XPNMOTOOIKOVOUIKWY PECWYV, TNV ATTOUEIWaN Kal TNV AOYIOTIKI avTiIoTaBuiong Kivduvou avapévovTal
katd tn diapkeia Tou 2010. MpdBeon Tou ZAAMM eival va avTikataoTAoel TTARpwS To AAI 39 pe 1o véo
autd AMXA. EmTpémmeTal vwpitepn €@apuoyr Tou TTpoTuTiou. H eTaipeia Ppioketal otn diadikaoia
e€éTaong Tng eTTidpacng autou Tou TTPOTUTTOU OTIG OIKOVOUIKEG TOU KATAOTAOEIG.

e Tpomromoinon otn Aigpunveia 14, «lMepimTTwoelg TPOTANPWHWY O6TAV  UTTAPYXOUV
UTTOXPEWOEIG EAGXIOTWYV EICPOPWVY», EPAPPOCETAI YVIa ETACIEG AOYIOTIKEG XPrONGS TTOU EEKIVOUV
TNV 1 getd v 1 lavouapiou 2011. ZkomrdG AQUTAG TNG TPOTTOTTOINONG QUTAG €ival n eEGA&IYn NG
aOodQEIOG TTOU UTTAPXE €WG TWPO OXETIKA HE TOV TIEPIOPIOUO TTOU QVTIMETWTTIAV O€ KATTOIEG
TTEPITITWOEIG Ol ETAIPEIEG KATA TNV AVAYVWPIOT OPICPEVWY €0EAOVTIKWV TTPOKATARBOAWY Yia eAAXIOTES
KEQPAAQIOKEG UTTOXPEWOEIS WG TIEPIOUTIAKA aToixeia. O TrepIOpIoPOS autdg Oev UTTAPXE OTIG
mpobéaelg TNG Aigpunveiag 14 6tav €kdOONKE KAl CUVETTWG N TPOTIOTTOINGN QAUTH QVTIMETWTTICEl TO
TPOPRANUa. H Tpotrotroinon éxel avadpopikn 1o0xU evw ETTITPETTETAI VWPITEPN €@apuoyn Tng. H
Olepunveia 14 dev €xel epapuoyn OTnV TalpEia.

o Aigppunveia 19, «AIGKOVOVIOHOG UTTOXPEWCEWV HE OTOIXEIO TNG KaBapAg BEong», epapudleTal
yla €THOIEG AOYIOTIKEG XPONGS TTou Eekivouv Tnv | petd tnv 1 louAiou 2010. H TpoTroTtroinon auTn
OIEUKPIVICEl TO AOYIOTIKO XEIPIOPO TTOU OKOAOUBEITAI O€ TTEPITITWOEIG ETTAVASIATTPAYUATEUCNG TWV
OpwVv MIOG UTTOXPEWON METALU €TAIPEIOG Kal TTIOTWTH OTTOU O TIOTWTAG ATTOOEXETAI PETOXEG TNG
eTaipeiag 1 GAAa oToixeia kaBapng B€éong TnG ETaIpEiag TTPOKEIMEVOU yIa TOV HEPIKO R OAIKO
dlakavoviouo TNG uttoxpéwaong. H digpunveia autr) dsv avauéveTal va €XEl ETTIOPACT OTIG OIKOVOUIKEG
KATAOTAOEIG TG ETAIPEING.
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e 2.2 Néa TpOTUTIA, EPHUNVEIEG KOI TPOTTOTTOINCT UQICTAMEVWY TTPOTUTTWYV (CUVEXEIQ)

o Tpotmromoinoeig oto ANXA 2, «Mapoxég mou ESaptwvral amd tnv Aia Twv MeTOoXwv»,
EQapPOCeETal Yo €TACIEG AOYIOTIKEG XPHionNGg Tou &ekivouv Tnv A petd Tnv 1 lavouapiou 2010. H
TPOTTOTTOINGN QUTH JIEUKPIVICEI TOV AOYIOTIKO XEIPIGHO TwV CUVAAAQYWY TTou e€apTwvTal atrd TNV agia
TWV JETOXWV UETALU ETAIPEIWV TOU I0I0U OMIAOU KAl Ol OTTOIEG TOKTOTTOIOUVTAI TOUEIOKA KAl AVOKAAEI
Tn dlgpunveia 8 kaBwg kai T digpunveia 11. Mo cuykekpipéva, dIEUKPIVICEI TOV TPOTTO [E TOV OTTOI0
Mia BuyaTpikr] Tou opidou Ba TTPETTEl va XEIPICETAl OTIG ATOMIKEG OIKOVOMIKEG KOATAOTACEIS TNG TIG
ouvaAAayég TTou e€apTwvTal atrd TNV agia Twv yetoxwv. Katd tn SIGPKEIQ auTWV TwV GUVOAAQYWY, N
BuyaTpiki AapBavel ayabd ) utnpeaieg atmd UTTAAAAAOUG Kal TTPOUNBeUTEG aAAG N UNTPIKN ETaIpEia
KAtrola GAAN eTaipgia Tou OpiAOU UTTOXpEOUTAl yia TnVv ATTOTTANPWWUN Twv TTpounBsutwy. H
TPOTTOTTOINCN KAVEI OOQEG TO yeyovog OTI pia etalpeia Tou Aaufdvel ayabd kai uttnpecieg oe pia
ouvaoAayn Tou gapTtdaTal atrd TNV aia Twv PETOXWY TTPETTEI VA AOYIOTIKOTTOIEI TO OUYKEKPIUEVA
ayaBd kair uttnpeoieg aveEdpTnTa aTmd TO TTOIO €TAIPEIO UTTOXPEOUTAI YIa TNV TOKTOTTOINON TNG
ouvaAAayig Kal avegapTnTa atmmd T0 €av N OUVOAAQYA TAKTOTTOIEITaI TAPEIOKA 1) pE pETOXEG. ETTiong,
dieukpiviCetal To yeyovog 6Tl ato AMNXA 2 o «OuIAogy» éxel Tnv idia évvola pe aut tou AAI 27
«Evotroinuéveg kai I101aitepeg OlkovopikéG KataaTaoeig» aTnv oTroia TrepIAauBavovTal Jovo n UnTpIkn
eTaipeia Kal Buyatpikég TnG. H Tpotrotroinon €xel avadpouikr) 1oxU. H Tpotromroinon dev Ba éxel
ETTIOPOON OTIGC OIKOVOMIKEG KATOAOTACEIS TNG ETAIPEIOG €POOOV Oev €xEl OUVAWEI TETOIOU €idOUG
ouvaAlayEg.

e Tpotromoinon oto AAI 32, «Tagivounon Twv eK800eWV BIKAIWHUATWYY, EQAPPOLETAI VIO ETNTIEG
AoOyIOTIKEG XpAongg Tou Eekivouv Tnv 1 petd tnv 1 deBpouapiou 2010. H tpotrotroinon auth
avagEpeTal aTnv £Kk00anN JIKAIWPATWY EvavTl VoG KaBopiopévou TToooU o€ &Evo VOUIoUA Ta OTToia
QVTIMETWTTICOVTAV aTTO TO UQPIOTAPEVO TTPOTUTTO WG TTapdywya. Bdoel Tng Tpotrommoinong autng, o€
TTEPITITWON TTOU Ta SIKAIWPATA auTé ekdidovTal avaAoyiKd OTOUG UETOXOUG MIOG ETAIPEIOG, Ol OTTOIOI
KATEXOUV idIag KaTNyopiag GUUMETOXIKOUG TITAOUG TNG €TaIpEiac, yia éva kaBopiouévo TTo00 o€ EEvo
vouioua, Ba trpétrel va TagivououvTal wg aToixeia Tng kabapng Béong aveEdpTnTta atrd 10 vOuIoua
OTO OTT0I0 €XE€l OpIaTEl N TIUA €£A0KNONG Tou dIKalwuaTog. H TpotroTroinon dgv Ba £xel eTidpaacn OTIg
OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAG EQOTOV OV £XEI CUVAWEI TETOIOU €idOUG CUVAAAQYEG.

e Avafswpnon tou AAM 24, «'VWOTOTTOINCEIG CUVOESEPEVWV HEPWVY, EQAPUOLETAI VIO ETACIES
AoYIOTIKEG XPriongs TTou Eekivouv Tnv 1 uetd Tnv 1 lavouapiou 2011. H avaBewpnon auTr] ava@EpeTal
OTNV EKTIKNON TTOU OTTAITEITAI TTPOKEINEVOU TTPOCBIOPIOTEI €AV TO ONUOCIO (CUPTTEPIAGUBAVOUEVWV
TOTTIKWV, €BVIKWYV 1} dIEBVWV opyavICUwWV dnuociou SIKaiou) KAl ETAIPEIEG OI OTTOiEG €ival yVwOoTO OTI
eAéyyovtal a1t TO dNUGCIo PTTopoUV va BewpnBolv wg évag Kal povadikdg TeAATNG. Mpokelpévou yr
auTtév Tov TTPOCBIOPICKO, N eTalpeia Ba TTPETTEl va avaAoyioTel KaTd TTO00 PTTOpEl va UTTAPEEl
OIKOVOMIK) OAOKAApwON HETAEU aUTWV TwV eTaIpEIY. H Tpotrotroinon €xel avadpopikr 10x0U eV
EMTPETTETAI VWPITEPN £@Appoyn TNG. H eTaipeia Bewpei 6T n €Tidpaon TNG AvwTEPW TPOTTOTTOINONG
Oev Ba €xel OUCIOOTIKY ETTIOPOCN OTIG OIKOVOUIKEG TNG KATOOTACEIG.

o Tpomromroinon oto AMNXA 1, «[péoBeteg e§aipéoeig Kard TNV TPWTN epappoyn Twv AMNXAvx,
EQAPPOCETAl YIa €TATIEG AOYIOTIKEG XPAONGS TTou EeKivouv Tnv A eTd Tnv 1 lavouapiou 2010 aAAG dev
Ba £xel Kapia eTTIdOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

Tov Atrpidio Tou 2009 10 ZAAIM €€édwoe pia oeipd TpotroTroINoewV Twv AMNXA pe okotrd TNV eEAAEIWN
QOUVETTEIWV KABWG Kal Tnv TTapoxn dieukpivioewv. O1 nuepoUNVieg eQapuoyng gival SIOQOPETIKES YIa
KABe TPOTTOTTOINGN, N VWPITEPN €K TWV OTTOIWV €ival yIa AOYIOTIKEG XPHONGGS TTOU EEKIVOUV TNV A HETA TNV
1 louAiou 2009.

2.3 ZuvaAAOQYHOTIKEG METATPOTTEG

H etaipeia  Ttnpei Ta Aoyiomikd TG BiAia oe Eupw. ZuvaAAayég TTou yivovtal o€ &€va vodiopaTa
petaTpémmovial o Eupw pe Bdon tnv emionun Tiu Tou £EvOou VOUIOUATOG TTOU ioXUE TNV NUEPA TNG
ouvaoAAaynig. Katd tnv nuepounvia tou looAoyiopou, TuxOv OTTAITACEIS KOl UTTOXPEWOEIG Ot EEva
vopiopata petatpérovral o€ Eupw pe Baon tnv emionun TIUA Tou ¢Evou vopiopaTog TTou IoyUel Tnv
avtioToixn nuepopnvia. Ta képdn A ol {nuie¢ ammd cuvalAayuaTIKEG BIaQopEG TTepIAapBavovTal oTnv
Kartdotaon ATTOTEAECUATWY.
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2.4 Evowparta Tayia

Ta evowpaTa TTAYIA ATTOTIMWVTAI OTO KOOTOG KTAOEWG WEIOV TIG CWPEUMEVES ATTOORETEIG KAl TIG nUieg
atropgiwong. To KOGTOG KTAOEWG TTEPIAAUPBAVEI OAEG TIG AUECA ETTIPPITITEEG OATTAVEG YIA TNV ATTOKTNON
TWV oToIxeiwv Tayiwyv. O1 datraveg TTOU TTPAYUATOTTOIOUVTAI O€ UETOYEVECTEPEG XPNOEIG aufdvouv Tn
AoyioTikf agia yovo eav mBavoloyeital 6T Ba I0peUCOUY OTNV ETAIPEIR HEAAOVTIKA OIKOVOUIKA OQEAN KOl
TO KOOTOG TOUG TTOPEi va ammoTiunBei agiotmmoTa. O1 €MOKEUEG KAl O CUVTNPNAOEIG KaTtaxwpouvTal oTa
atroteAéoparta otav Tpayuarotroiolvral. Kard tnv TTwAnon, ol dla@opég PETAEU TOU TIMAPATOG TTOU
AapBavetal kai TNG AOYIOTIKAG agiag KaTaxwpouvTal ws KEPON A ¢nuieg ota amoteAéaparta. O1 AoyIoTIKEG
agieg e€etaCovral yia atropeiwan 6Tav UTTApYouv evoeifelg OTI ol agieg auTtég dev eival avakTAoiues. OTav
o1 AoyIOTIKEG aieg uTTEPPaivouV TIG EKTINWHEVEG AVAKTATIUES agieg, avayvwpieTal {nuia atropeiwong Kal
TA EVOWMPATA TTAYIO PEIDVOVTAl OTNV avakTAoIun aia toug. H avakTtioiun agia €ival n peyaAutepn,
MeETaEU eUAoyng atiag, peiov Ta atrairolUpeva yia TNV TTwANon Ké6oTn kal Tng aciag xprnong. MNa tnv
eKTIMNON TNG a&iag xpriong, Ol EKTIMWHEVEG UEAAOVTIKEG XPNMOTOPOEG TTPOEEOPAOUVTAI OTNV TTAPOUCa
agia Toug, Pe TNV XPrRon €vog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAG TIG TPEXOUGEG EKTIUAOEIG TNG
ayopdg vyia Tnv dlaxpovik agfia Tou XPAUATOG KAl TOUG KIVOUVOUG TTou OXeTiCovtal PE auTtd Ta
TTEPIOUCIAKA OTOIXEIQ. ZUuQwva pe TIG diatageig Tou AAIMN 16 n etaipeia avayvwpilel Ta kO6OTN TTOU
OXeTiCOVTal PE TIG UTTOXPEWOEIG YyIa aTTéoupaon Trayiwv OToiXEiwv oTnv  TTEPIodO  TTOU  AUTEG
onuioupyouvTal Kal To Babud TTou pTTopei va yivel pia Aoyikr €kTipnon tng €UAoyng agiag toug. Ta
OXETIKA KOOTN TNG AmOCoUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG A&iag TwV ATTOKTOUUEVWYV Trayiwy
oToIXEiwV Kal atrooBévovTtal avaloya.

2.5 ArooBéocig

O1 amooféoelgc evowpatwy Trayiwv AoyiCovralr pe T péBodo TnG oTaBepng amooPeong, Bdaocel
OUVTEAECTWYV TTOU TTpoaeyyifouv TN Péan wW@EAIUN Cwn Toug N oTroia Kail eTTaveCeTaleTal o€ €TROIO BAoN.
Ta ekTiywpeva £TnN HEONG WPEAIUNG CWNG Kal Ol CUVTEAEDTEG aTTOOBEONG avd KATnyopia Trayiwy gival Ta
akoAouba:

‘ETn weéAipung 2uvTeAEOTEG

{wng Amréofeong
KTiplakég eykataoTdoelg o€ akivnTa TPiTwv 7-25 4% - 14%
MnyavApaTa Kal JnxavoAoyikog eE0TTAIGOG 7- 9 11% - 14%
‘EmTTAa Kol AoiTtég e€0TTAIo GG 4- 7 14% - 25%

2.6 KéoTtog daveiopou

Ta k60Tn davelopyoU TTOU GUCXETICOVTaI AUECA KAl a@opouv Tnv ayopd, KATAOKEUR 1 TTapaywyn
TTEPIOUCIAKWY OTOIXEIWYV, KAl yIO TA OTToIO OTTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINEVOU va EABouv oTnv
emMOIWKOUEVN KOTAOTOON YIia TN XpHon f TNV TTWANCH TOUG KEQAAQIOTTOIOUVTAl WG PEPOG TWV €V AOYwW
TTEPIOUTIakWY aToixeiwv. OAa Ta AoImmd K6oTn daveiopuoU KATaxwpeoUuvTal OTA ATTOTEAECUATA PE TNV
TTPAYUATOTTIOINGT TOUG Kal CUPTTEPIAaNBAVOUV TOKOUG Kal AoITTd £€0da yia Tnv aTrdoKTnon daveiwy.

2.7 Atropgiwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG TNG UTTEPAiog

Ta meplouciakd oToixeia Tou UTTOKEIVTaI o€ atrdoBean eAéyxovTal yia atTodeiwon TG agiag Toug oTav
UTTAPXOUV eVOEIEEIC OTI N AoYIOTIKN agia Toug dev Ba avakTnBei. H avaktioiun agia gival n peyaAdtepn
agia petall Tng €0Aoyng agiag PelwpEvVNG PE TO OTTAITOUPEVO yia TNV TTWANON K&OToG Kal Tng agiog
xprioswg. H aia xpriong mpoadiopideTal e TPOEEOPANCN TWV PEAAOVTIKWV POWV HE TO KATAAANAO
TTPOEEOPANTIKO ETTITOKIO.

Edv n avakmoiun agia givar pikpdteEPN TNG avatréoBeaTng, TOTE N avammooBeoTn agia peiwveTal Ewg TO
Uyog NG avaktioiung. O1 {NUIEG ATTOPEIWONG KATaXwPOoUvTal wg €000 OTa ATTOTEAETUATA TNG XPAONG
Katdé Tnv oTroia TTPOKUTITOUV, EKTOG €AV TO TTEPIOUCIOKS OTOIXEIO €XEI AVATTPOCOPUOOTEI, OTTOTE N Cnuia
aTropgiwong PEIWVEL TO avTioTolxo ammoBepatikd avarmrpooapuoyng. Otav oe peTayeveéaTepn Xprion n
{nuia atropciwong TPETTEl va avaoTpagei, n avaméofeotn aia aufdvetal éwg TO UWOG TNG
avabewpnuévng ekTiunong TnG avaktiolung aéiog, oto Babud tmou n véa avarrdéoPBecTtn agia dev
utrepPaivel Tnv avamoéoPeotn aia Tou Ba eixe TpoodiopioTei edv dev eixe kataxwpnBei n Cnuia
QATTOMEIWONG OE TTPONYOUUEVES XPHOEIG.
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2.8 XpnNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

H avaoTtpo® TnG nuiag atmouciwong Kartaxwpeital ota £€000a, eKTOG €AV TO TTEPIOUTIOKO OTOIXEIO EXEI
QVATTPOCAPHOCTEl, OTTOTE avaoTPOoQr] TNG (nuiag atrouciwong auédvel To avtioTolXO ATTOBEUATIKG
avatrpooappoyng. MNa Tnv ekTignon Twv ¢nUIwV aTTOPEIWONG TA TTEPIOUCIAKA OTOIXEIQ EVTACOOVTAl OTIG
MIKPOTEPEG DUVATEG HOVADES BNUIOUPYIAG TOUEIOKWY POWV.

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTAPAKATW KATNYOPIEG:

a) XpNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHMEVA OTNV €UAoyn afia Toug e METABOAEG

KATOXWPEOUHEVEG OTA atmroTeAéopaTa. [MpOKEITAl yIa XPNUOATOOIKOVOUIKG OTOIXEIO EvEPYNTIKOU, TTOU
IKAVOTTOIOUV OTTOIGONTIOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOUIKA  OTOIXEIO  evePYNTIKOU  TTOU  KOTEXOVTQI  YIO  EUTTOPIKOUG  OKOTTOUG
(oupTtrepiAapBavovTal Ta TTapdywya, eKTOG atd ekeiva TTou eival KaBopiopéva Kal ATTOTEAETUATIKA
péoa avTIoTABIONG), €ival auUTA TTOU ATTOKTWVTAI 1] dnuIoupyolvTal Y€ OKOTTO TNV TTWANGCN ) ThV
emavayopd Kal TEAOG auTd TTou atroTeAoUV PEPOG €vOG XAPTOQUAOKIOU atmd avayvwpiouéva
XPNHOTOOIKOVOUIKA péaa TTou dlaxelpidovTal he OKOTTO TV KEPOOTKOTTIA.

e Katd Tnv apxIkn avayvwpelion opifetal atmmd TNV ETTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI OTNV
elAoyn aia, ye avayvwpion Twv PeTapoAwy otnv Kardataon AmoteAeoudtwy XpAong.

o 2710V looAoyiopd Tou Opihou o1 cuvaAAayég Kal n aTToTiunon o€ eUAoyeg agieg Twv TTapaAywywv
atreikovifovial o€ EeXxwpIoTd KovdUAla Tou EvepynmikoUu kol Twv YTTOXPEWOEWV HE TITAO
«Mapdywya Xpnuatoolkovoulka ZTtoixeia». O YeTaBOAEG OoTnv €UAoyn agia Twv TTapaywywv
KATaXwpouvTal 0TV KATAoTACON ATTOTEAECUATWY XPRoNG.

B) Adveia kal araITAoelS. MepIAapfdavouv un TTapdywya XPnNUOTOOIKOVOUIKG OTOIXEId EVEPYNTIKOU UE

Y)

oT00EPES 1 TTPOCOIOPITUEVEG TTANPWHEG, Ta oTToia Oev OIATTPAYMATEUOVTAl O€ EVEPYEG AYOPES. ZTNV
KaTnyopia autr (Adveia kal ATraitiioeig) dgv TepIAaudavovTai:

e QATTAITACEIG ATTO TTPOKATARBOAEC yia ayopd ayabwyV ] UTTNPECIWY,

e QTTQITACEIG TTOU OXETiICovTal pe docoAnWieg pOpwyv, ol oTToieg €xouv emMRANDEi vOUOBETIKA aTTd TO
KpdTog,

e omIdATOTE dev KAAUTITETAI OTTO OUMPBaon woTe va divel dIKaiwpa oTnv €miXeipnon yia AQywn
METPNTWV | GAAWV XPNUATOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kai o1 arraitAoelg TTEPIAAPBAvOVTal GTO KUKAOQOPOUV eVEPYNTIKO, EKTOG aTTd eKEiva PE AREN
MEYOAUTEPN TwV 12 punvwv atrd TNV NUEPounvia IcoAoyiopoU. Ta TeAeuTaia cupTrEpIAGUBAvovTal OTa
MakpotTpéBeoua oToIXEiO TOU EVEPYNTIKOU.

Alakpartoupeveg wg TNV AREN emevduoelg. lMepldapBdvel pn mTapdywya XPNUOTOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIA PE TTAYIEG A TTPOCBIOPICUEVEG TTANPWHEG KAI CUYKEKPINEVN AAEN Kal Ta OTToia N
eTalpeia €xel TNV TTPOBECN KAl TNV IKAVOTNTA VA TA SIAKPATATEI WG TNV AREN TOUG.

8) Alaféoipa yia TWANON XPNHATOOIKOVOUIKA TTEPIOUCIaKA oToixeia. MepiAaufdvel un mapdywya

XPNMOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ Ta OTToia €iTe TTpoadiopifovTal O€ AQUTAV TNV KATNyopia, €iTe
Oev UTTOPOUV va eviaxBouv og KATToIa atrd TIG avWwTEPW. 2T TUVEXEIQ, Ta dIaBEaiua TTpog TTwAnon
XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ATTOTIHWVTAI TNV €UAOYN agia TOUG Kal Ta OXETIKA KEPON N
{nuIEg KaTaywpouvTal o€ amoBeuaTikd Twv 10iwv Ke@aAaiwy, PEXPI Ta oToIXeia autd TTwAnBolv i
XOPAKTNPIoBoUV w¢ atmopeiwpéva. Katd tTnv TTwAnon ) 6tav XapakTtnpioBolv wg atTopEiwpéva, Ta
KEPDN 1 ol {NUIEG HETAPEPOVTAI OTA ATTOTEAEOPATA. ZNMIEG ATTOUEIWONG TTOU £XOUV avayvwploBei oTa
ATTOTEAECUATA OEV AVTIOTPEPOVTAI HECW OTTOTEAECUATWV.

O1 ayopég Kal ol TTWARTEIG TwV £TTEVOUOEWY avayvwpifovTal Katd TNV nuepopunvia TG ouvaAAayng TTou
gival Kal N nuepounvia TTou n eTaipeia deouelETal va ayopdaael ) va TTOUARCEI TO GTOIXEIO.
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2.8 XpnNHUATOOIKOVOUIKG TTEPIOUCIOKA oTolxEia (CUVEXEID)

O1 emmevdloeig apylkad avayvwpifovtal otnv €UAoyn agia Toug, TTAéoV Twv AUECO ETTIPPITITEWY OTN
ouvaAAayn datravwy, Pe egaipeon 6oov agopd TG AUeca ETTIPPITITEEG OTN GuvaAAayr daTTdveg, yia Ta
oToIXEia ekgiva TTOU aTToTINWVTAl 0TNV €0Aoyn agia Toug pe NETABOAEG aTa atroTeAéopaTa. O1 eTTevdloElg
dlaypd@ovtal 6Tav To BIKAIWUPA OTIG TAPEIOKEG POEG aTTO TIG €TTEVOUCEIS AAyel 1 peTaBIBAdeTal Kail n
etaipeia éxel petaBifdoel ouciwdwsg OAoug Toug KIVOUVOUG Kal TIG AVTOUOIBEG TTOU CUVETTAYETAI N
Id10KTNTia.

Ta TPAyUATOTTOINKEVA KAl PN TTPAYUATOTTOINUEVA KEPDN 1 {NMIEG TTOU TTPOKUTITOUV ATTo TIG UETAROAEG
TNG €UAoyNG agiag Twv XPNMATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU ATTOTIHWUEVA GTNV €UAoyn aia Toug
ME METABOAEG OTa aTTOTEAEOUATA, avayvwpilovTal oTa ammoTeAéouaTa TNV TTEPiIodo TTou TTPoKUTITouY. Ol
€UAOYEG aieg TWV XPNUATOOIKOVOUIKWY OTOIXEIWV EvEPYNTIKOU TTOU €ival OIOTTPAYUOTEUCING OE EVEPYEG
ayopég TmrpoadiopifovTal atmod TIG TPEXOUOES TINES CATnong. MNa T1a un SiatrpayuaTteloiga oToIXEia ol
eUAoyeg atieg TTpoadiopifovial Pe TN XPAON TEXVIKWV ATTOTIUNONG, OTWG avaAuon TpoceaTwy
OUVOAAQYWYV, CUYKPIOIJWY CTOIXEIWV TTOU dlatrpayuaTelovTal Kal TTpoeEO@Anan Tapelakwy powv. O un
dlatrpayuateloIyol o evepyd ayopd GUMMETOXIKOI TiTAOI TTou €xouv TagivounBei oTnv Kartnyopia
AlgBéaiya TTPog TTWANGCN XPNHUOTOOIKOVOUIKA OTOIXEIO Kal Twv OTToiwv n eUAoyn aia dev eivar duvatdv
va TTPOCdIoPIoTEl YE AgIOTTIOTI ATTOTIMWVTAI OTO KOGTOG KTHONG TOUG. 2€ KABE nuepounvia 1coAoyiouou
N €TaIpEia EKTIUA AV UTTAPXOUV QVTIKEIMEVIKEG €VOEIEEIC TTOU va odnyoUv OTO CUPTTEpaCa OTI Ta
XPNUATOOIKOVOUIKA OTOIXEIO TOU €veEPYNTIKOU €XOUV UTTOOTEI aTTopEiwon. MNa PETOXEG ETAIPEILV TTOU
€xouv TagIivounBei wg XPNUATOOIKOVOUIKA aTolxeia dlabéaiya TTpog TTwANnon, TéTola €VOEIEN GUVIOTA N
ONMAVTIKA A TTapaTeTadévn heiwon TG eUAoyNG agiag oe axéon Pe TO KOOTOG KTAONG. Av OToIXEIOBETEITAI
aTroueiwon, N ocwpeupévn oTa idla kepdAaia ¢nuid TTou gival n diagopd PETAlU KOOTOUG KTAONG Kal
e0AoynG agiag, JETAQEPETAI OTA ATTOTEAECUOTA.

2.9 ATrtaiTAoeig amrod weAATEG

O amraitioelg amd TeAATEG KATAXWPOUVTAl dApXIKA OTnv €UAoyn agia Toug Kal PETayevEOTEPQ
QTTOTIMWVTAI OTO AVATTOGRECTO KOGTOG PE TN XPAON TOU TIPAYHATIKOU ETTITOKIOU, AQAIPOUNEVWV KAl TWV
{nuiwv attopgiwaong. O1 ¢nui€ég atTopEiwang (OTTWAEIEG aTTO EMOQAAEIG ATTAITACEIG) avayvwpifovTal 6Tav
UTTAPXEl OVTIKEIPEVIKR atTodeIEn 611 0 OUIAOG Bev gival o€ BEon va eI0TTPAEEI OAA Ta TTOOA TTOU OPeiAovTal
ME Bdon Toug ocupfaTtikolg O6poug. To Tocd TnG {NUIAG atTougiwong eival n dilagopd PeTagu NG
AoyioTIKAG aiag Twv aTTAITACEWY Kal TNG TTApoUoag agiag TwV EKTIMWHEVWY PEANOVTIKWV TOUEIAKWY
POWV, TIPOEEOPAOUMEVWV PE TO apXIKO TTPAYUATIKG €mITOKIo. To 1000 TNG CnuIdg artropsiwong
Kataxwpeital wg £€¢odo ota amoteAéopara. Kard tnv ekdoToTe TePiodo Kal nuepounvia ouvtagng Twv
OIKOVOUIKWV KATAOTACEWY, N EICTTPASINOTNTA TWV EICTIPOKTEWVY AOYOPIAOUWY EKTIUATAI BATEI IGTOPIKWV
TAOEWV KOl OTATIOTIKWY OEBOPEVWV KAl oxnuaTi¢eTal TTPOBAewn yia oTTWAEIEG TTou gival TBavov va
OupBoUV Kal PUTTopoUv va TToooTikotroinBouv. H axnuatioBeica mpoBAswn avatmpooapudleTal e
eMBApUVON TWV ATTOTEAECUATWY TNG €KACTOTE XPHONG. ATTAITACEIG TTOU EKTIWVTAI WG QAVETTIOEKTES
EI0TTPALEWG diaypaovTal.

2.10 Tapelakd diaféoipa Kal Ic0dUvVapa
Ta Tapelokd dlaBéoiya Kal Tapelakd Icoduvapa TrepIAauBavouy Ta PETPNTA, TIG KATABECEIC OWEWG KAl TIG
BpaxutrpdBeoueg PEXPI 3 HAVEG ETTEVOUOEIS UWNANG PEUCTOTTOINCIKNOTNTAG Kal XaunAou piokou.

2.11 MeToxXIKO KE@AAaio

O1 kovég peToxég kartardooovTal oTa idla ke@dAaia. Ta €foda aufnong Metoxikou KegaAaiou,
QQAIPOUUEVOU TOU OXETIKOU QPOPOAOYIKOU o@EéAOUG, aupyn@ifovTal ue To ATToBepaTiké YTép 10 ApTIO.
Apeoa KOOTN TTOU OXETICOVTAI E TNV €KOOGN PETOXWV YIO TNV ATTOKTNON ETTIXEIPACEWY, TTEpIAaUBavovTal
OTO KOOTOG KTAOEWG TNG ETTIXEIPNOEWG TTOU OTTOKTATAIL. TO KOGTOG KTHOEWG TWV 10iV HETOXWV HEIWPEVO
ME TO @OPO €1008AUATOG (EAV CUVTPEXEI TTEPITITWON) EPPAVIZETAl AQAIPETIKA TWV 18IV KEQOAAiwY TOU
opilou, PEXPIG OTOU Ol iBIEG PeTOXEG TTWANBOUV i akupwBouv. KdBe képdog A {nuId atrd TTwAnon 18iwv
METOXWV, KaBapd atrd dueoa yia TNV cuvaAdayr Aoirtd KOoTn Kal @OpOo €1008MUATOG, AV CUVTPEXEI
TEPITTTWON, EPPaviCeTal WG atmoBepaTiké ota 181a KepdAaia.

26



AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTi TWV OIKOVOUIKWYV KATAOTATEWV
NG 31 AgkepuBpiou 2009
(Mood oe xIMNGdeg Eupw, €KTOG €AV ava@EPeTal DIGQOPETIKA)

2.12 Aavelopog

Ta An@Bévta ddveia avayvwpifovTal apyIkd atnv eUAoyn aia Toug, n oTroia TTPoCcapuOleTal e Ta KOOTN
TTOU a@OpPOUV APECA TIGC GUVOAAAYEG auTEG. MeTayEvEOTEPQ, ATTOTIUWVTAI OTO AVOTTOORECTO KOOTOG ME
™ XpAon Tng peBddou Tou TIpaypaTtikou emmiTokiou. Ta kEPAN R o {nuie¢ amd Ta OToIXEia auTd,
avayvwpifovtal wg XPNUATOOIKOVOUIKO £€0000 A €£000, péow TngG dladikaoiag Tng amoéofeong UeE TO
TTPAYMATIKG ETTITOKIO.

2.13 ®6pog Eicodiparog - AvaBaAAOpevog pOpog £1I00dHATOG

H emBdpuvon NG xpriong He @OPoUG €ICOOAUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avapBaAAduevoug @opoug, dnAadn Toug OPOUG TTOU TTPOKUTITOUV ATTO TIG TIPOCWPIVESG OIOPOPES UETAEU
NG AOYIOTIKNAG agiag Kal TNG QOPOAOYIKNG BACNG TWV TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWaewv. O
POPOG €100dNUATOG KaTaxwpeital otnv Katdotaon ATTOTEAEOUATWY, €KTOG TOU POPOU EKEIVOU TTOU
a@opd cuvaAlayég TTou kKaTaxwprdnkav atreuBeiag ata 101a KepdAaia, o 0TToiog oTnVv TTEPITITWON AUTH
Kataxwpeital ammeudeiag, katd avahoyo TpéTTO, oTa 1810 KepdAaia. O TpEXwV Kal avapailAdpevog ¢opog
e1l00dAuaTog uttohoyifovTal BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATAOTACEWY, KABE pIag ek
TWV ETAIPEIWV TTOU TTEPIAQUBAvVOVTAlI OTNV €VOTTOINON CUPQWVA UE TOUG POPOAOYIKOUG VOUOUG TTou
IoxUouv atnv EANGSa. O Tpéxwyv @Opog €1000MPATOG aPopd, POPO ETTI TWV GOPOAOYNTEWVY KEPOWV TNG
eTaIPEIAg OTTWG avauopPwonKav GUP@EWVA PE TIG ATTAITACEIS TOU GOPOAOYIKOU VOUOU, KAl UTTOAOYIOTNKE
ME BAon Tov I1oxUovTa @opoloyikd cuvteAeoT. O1 avaBaAlduevol @Opol €1I000AUATOG, aPOopPOoUV
TTEPITITWOEIS TTPOCWPIVWV dIaQopwyV HETAEU @QOPOAOYIKNAG avayvwpiong oToixeiwv EvepynTikoUu Kail
MabnTikoU Kal avayvwpiong Toug yia oKotroUg olvrtagng Twv Oikovouikwy Kataotdoewv Kal
uttoAoyifovtal PE XPrion Twv @QOPOAOYIKWV CUVTEAECTWY TTou Ba IoxUouv Katd TIG XPAOEIG TTOU
avapévetal va avaktnBolv Ta oToixeia Tou EvepynTikoU kal va TakToTroinBouv ol uttoxpewoels. H
avaBaAAduevn @opoAoyia UTTOAOYICETal XPNOIPOTTOIWVTAG Th HEBODO uTToxpewoewg (liability method) o€
OAEG TIGC TTPOCWPIVEG POPOAOYIKEG OlOQOPEG, KATA TNV NUEPOMNVIa Tou IGOAOYIOHOU, METAgU TNG
QOPOAOYIKNG BAong Kai TNG AOYIOTIKAG a&iag Twv TTEPIOUCIOKWY OTOIXEIWV Kal utToxpewaoewyv. Ol
OVOUEVOPEVEG POPOAOYIKEG ETTITITWOEIG ATTO TIG TIPOCWPIVES POPOAOYIKES dlapopig TTpoadiopiovTtal Kal
epavifovral €ite WG PMEANOVTIKEG (avABAANOUEVEG) QOPOAOYIKEG UTTOXPEWOEIG, €iTE WG avaBarAdueveg
@opoloyikég amraitioelg. O avaBaAAOPEVEG QPOPOAOYIKEG QTTAITACEIG avayvwpifovTal yia OAeG TIG
EKTTEQTEEG TTPOCWPIVES DIAPOPES KAl TIG AXPNOINOTIOINTEG POPOAOYIKEG {NUIEG, KATA TNV £KTACN TTOU gival
mBavd oOm Ba umdpel eTTOPKEG HEANOVTIKO  @opoAoynTéo €1000NUa  €vavil TOU OTIoiou Ol
AXPNOIMOTTOINTEG QOPOAOYIKEG CNUIEG KAl Ol TTICTWTIKOI (OPOI PTTOPEi va XpnoiyotroinBoulv. H agia Twv
avaBaAAOUEVWY QOPOAOYIKWY aTTAITHOEWV eAEyXETAl O KABE nuepounvia looAoyiouoU Kal JEIWVETAI
Katé Tnv €KTAON TTOU dEV AVAPEVETAI VA UTTAPEEl ETTAPKEG @opoAoynTéo €100dNua TTou Ba KAAUWeEl TV
avapaAAéuevn @opoAoyikr atraitnon. H eTaipeia cupwn@icel TiIg avaBarAOUEVES POPOAOYIKEG ATTAITACEIG
Kal TIG avABAAASUEVEG QOPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO aVv:

o H etaipeia €xel €va vOUIPa EKTEAEOTO BIKQIWUG VA CUPWN@IOEl TPEXOUCEG POPOAOYIKEG ATTAITAOEIG
EVAVTI TPEXOUCWYV QOPOAOYIKWV UTTOXPEWTEWVY KAl

o O avapBaAlOpueveg @OPOAOYIKEG ATTAITATEIS KAl O aVABAAAOUEVEG POPOAOYIKEG UTTOXPEWTEIS APOPOUV
o€ POPo €100dAPATOG TTOU £TTIBAANOVTAI ATTd TRV idla @OPOoAOYIKA apx! EiTE:

o aTnv idla @opoAoynTéa OIKOVOMIKA Jovada, €iTe

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG WOVADEG, Ol OTTOIEG TTPOTIOEVTAI VO CUPYNQIoOUV TIG
TPEXOUOEG QPOPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITHAOEIS | VA E€ICTIPAEOUV TIG OTTAITACEIS Kal vda
TAKTOTTOINOOUV / EE0PAACOUV TIG UTTOXPEWOEIG TUYXPOVWG, G€ KABE HEAAOVTIKN TTEPIOdO OTNV OTToIa
onuavTikd Tood avaBaAAOUEVWY QOPOAOYIKWY UTTOXPEWCEWY 1 OTTAITACEWY QvaUEVOVTAl va
TAKTOTTOINBOUV 1) va avakTnBouv.
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2.14 Mapox£éG OTO TIPOCWTTIKO
o) Bpaxutrp60eopeg Tapoxég

O1 BpaxutTpOBETUES TTAPOXES TTPOG TO TIPOCWTTIKO O€ XPAMA Kal O€ €id0g KaTtaxwpouvTtal wg £€o0do étav
KaBioTavtal BOUAEUPEVEG.

B) MpoBAéyeig yia Mpoypdpuarta KaBopiopévwy Mapoxwv oto Npoowriko:

Ta TTpoypdupaTa yia TTapoxEG aToug epyalopévoug 6oov agopd Tnv atrolnuiwan kard tnv €€odo atrd
TNV UTINPETIa, EUTTITITOUV OTA TIPOYPAUMATA KABOPICHEVWY TTapOoXwv, cUP@wva Pe 170 AAM 19 —
«lMapoxéc Epyalouévwvy.

O1 UTTOXPEWOEIC TIOU aTTOPPEOUV ATTO  TTPOYPAUMATA  KOBOPICHEVWY TTAPOXWY OTO  TTIPOCWTTIKG
utroAoyifovtal atnv TTPpoeCoPAnuévn agia Twv PJEANOVTIKWV TTAPOXWV TTPOG TO TTPOCWTTIKG TTOU £XO0UV
KaTaoTel BEOOUAEUPEVES KT TNV NUEPOUNVia I00AoyIoHOU. O1 UTTOXPEWOEIS AUTEG UTTOAOYiCovTal e BAon
OIKOVOUIKEG Kal avaAoyIoTIKEG TTapadoxES. To kabapd KOOTog TNG xpriong TrepiAauBaveral otnv KatdoTtaon
ATTOTEAEOUATWY Kal ATTOTEAEITAI ATTO TNV TTAPOUCa aia TwV TTAPOXWV TToU KaTEoTnoav OEOOUAEUNEVEG,
KOT@ Tn OIGAPKEIA TNG XPHONG, TOV EKTOKIOUO TNG MEAAOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG
TpoUTINEETiag kal Ta avoAoyioTikd kEPON 1 {nuieg. TO PN KATOXUPWHEVO KOOTOG TTPOUTTNPETIag
avayvwpiletal o aTaBepn BAon €T TNG MEONG UTTOAEITTOUEVNG XPIOEWG UTTNPECIAC TOU TTPOCWITIKOU TTOU
avauéveral va Adpel mapoxég. MNa tnv TTpoe€OQANCN XPNCIUOTIOIEITAl TO ETTITOKIO TWV PAKPOTTPOBECTHWY
OHOAGYywV Tou EAANVIKOU Anpogiou. Zuugwva pe TG dlatdgeic Tou N. 2112/20 n etaipeia kataBaAAel
atrolnNUIWOEIG OTOUG OTTOXWPEOUVTEG 1 OTTOAUONEVOUG UTTAAARAOUG Tou, TO O UWOG TWV OXETIKWV
arrolnuiwocwy eEaptdtal amd Ta £Tn TPoUTTNPEEsiag, To UWoG Twv atrodoXwVv Kal Tov TPOTIO
atropdkpuvong (amméAuon 1 ouvtaglodoTnon). ZTNV TEPITITWON atmmoxwpenong Adyw ouvtagioddtnong, To
Uyog TG atrodnuiwong Tou Ba Tpétrel va KatapBAnBei gival ico pe 10 40% Tou OXETIKOU TTOOOU TTou Ba
KaTaBAAAOVTaV O€ TTEPITITWON ATTOAUCNG.

2.15 MpofAéyeig

O1 mpoBALyeig avayvwpifovtal OTav n eTaipeia €xel Tapouca déoueuan (VOUIKN 1) TEKMAIPOUEVN) WG
OTTOTEAEOUO €VOG YEYOVOTOG TOU TTapeABOvTOog kal €ivalr mlavo 61 Ba umdpel ekpory TTOPWV TTOU
EVOWUATWVOUV OIKOVOUIKG O@QEAN yia Tov dlakavovioud Tng 6€CPEUONG Kal TO TTood QUTAG PTTOPEi va
EKTINNOET agIOTIoTA. AV N ETTITTITWON TNG BIAXPOVIKAG Agidg TOU XPAUATOG €ival GNUAVTIKY, Ol TIPOBAEWEIS
avayvwpifovtal o TPoeEo@AnUéVN BAon, NE TNV XPAON €VOG TTPO GOPOU ETTITOKIOU TTOU AVTAVAKAA TIG
TPEXOUOEG EKTIMNOEIG TG ayopdg yia Tnv dlaxpovikr afia Tou XpAMATOG KAl yid Toug KivOUvoug TTou
oxetiCovtal pe Tnv uttoxXpéwon. Otav yivetal Tpoe€dAnon Twv TTPoRAEWEewWY, N augnaon TG TTPORAEWNS
TTOU OQEiAeTal OTO TéPaCHa Tou XpOvou avayvwpietal wg kooTog daveigpolu. Or TTPoBALYEIg
emmavegeTadovtal o€ KABe nuepopnvia looAoyiopou kai av dev ival TTAéov MBavo 6T Ba uTTdpgel ekpor)
TOPWVY TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN yia Tov BIakavoviopd Tng 0éoueuang, ol TTPORAEWEIS
avTidoyiovtal. O1 TPOBALWEIG  xpnoiyoTToloUvTal POVO yia TO OKOTIO yio TOV OTIoi0  apxIKa
onuioupynBnkav. O1 evOEXOUEVES ATTAITHOEIG KAl Ol EVOEXOUEVEG UTTOXPEWOEIG DEV avayvwpifovTal.

2.16 Avayvwpion eo0dwv

Ta éo0oda mepIAapBdvouv TNV guAoyn agia Twv TTWANCEWY ayabBwv Kal TTapoxAg uTnpeciwy, kabapd
atrd TIG EKTITWOEIG KAl TIG ETTIOTPOPEG. H avayvwpion Twv e00dwV YIVETAl WG EEAG:

e 'Ecoda amd mwAnon HAekTpikAg Evépyelag: Ta éo0oda amd tmwAnon HAekTpikig Evépyeiag
AoyiCovtal oTn Xprion Tnv oTroia agopouv. Katd Tn oUvTagn Twv OIKOVOUIKWY KATaoTaoewyv AoyifovTal
WG €000a €EICTTPAKTEQ WN TIHOAoYNBEévTa, Ta £000a aTTd NAEKTPIKA €vépyela ayopacBeica atmmd Tov
AEZMHE 1} GAAo T1eAATN TTOU OEV £XOUV AKOMN TIOAOYNOE.

o [Mapoxn umrnpeociwv: Ta é0oda atrd TTapoyr uttnPEeciwy AoyifovTal ue Baon 1o aTédI0 OAoOKApwong
TNG UTTNPECIAG O€ OXEDN PE TO EKTIUWHEVO GUVOAIKO KOOTOG TNG.

e 'Ecoda amré 16koug: ‘Ecoda atrd tékoug avayvwpifovtal 6tav o TOkog kabioTartal dedoUAsupévog (Ue
Bdaon TN péBodO TTPAYUATIKOU ETTITOKIOU).
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2.17 MicOwozeig

MioBwan, n otroia PETaPEPE! TO OIKAIWUATA KAl TIG UTTOXPEWOCEIG TTOU ATTOPPEOUV OTTO TNV KUPIOTNTA £VOG
TTayiou aTov PIoBwTH, Bewpeital wg XPNUATOdOTIKN Kal AoyieTal wg aTTOKTNON TTayiou Kal avaAnyn uiag
uttoxpéwaong. Ta xpnuatooikovouikd £Eoda  kaTtayxwpouvTal ateubeiog ota  AmoteAéopata. O
XPNMATOdOTIKEG MIGOWOEIG, O 0TToieg PETABIBAloUV OTNV ETAIPEID OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta
O@EAN TTOU aKOAOUBOUV TNV KUPIGTNTA TOU MICBWUEVOU OTOIXEIOU, KOTOXWPEOUVTAI WG TTEPIOUCIOKE OToIXEI
ME TToa0 ico Katd Tnv évapén Tng Picbwong pe Tnv elAoyn aia TnNG pIocBwpévng 1B1I0KTNCIOG A, av eivai
XOUNAOTEPN, Tnv Tapoloa agia Twv eAdxIoTwv pIcBwpdTtwy. Ta pioBwuarta emuegpilovral oTa
XPNMATOOIKOVOUIKA €E0da Kal o€ peiwan Tng avegdo@ANTNG uttoxpéwaong, £Tal TTOU va TTPOKUTITEl €va
oT0oBepd TTEPIOOIKG ETMITOKIO TIAVW OTO EVOTTIOMEVOV UTTOAOITTO TNG UTtoXpéwong. Ta PIcBwuéva
TTEPIOUTIAKA OTOIXEIO ATTOOREVOVTAI OTO GUVTOUOTEPO XPOVO HETAEU TNG WPEAIUNG {WNG TOU TTEPIOUCIOKOU
aToixeiou kal TNG dIdpKelag TnG picBwang. KpIthplo yia To XapakTnPIouo Jiag HicBwaong wg XpnUaTodoTIKN
N A€IToupyIKn, €ival n ouaia TnG cuvaAlAayng kal 6x1 o TUTTOG TNG oUhBacng. Av atmd Tn CUPQwvia
MioBwong TTPOKUTITEl OTI 0 €KMICBWTAG dlaTnpei ouciacTIKa OAa Ta OQEAN Kal TOUG KIVOUVOUG TTOU
aTTOpPEOUV ATTO TNV KUPIOTATA TOU TTEPIOUCIAKOU OTOIXEIOU, TOTE N PicBwan TagIivoueiTal wg AEITOUPYIKN
MioBwon. O TANpwuég MICBwUATWY yia ASITOUPYIKEG MICOWOEIS KaTaxwpouvTal w¢ €£Eodo oTa
atroTeAéopaTa o ouoTnuaTikA Baon katd Tn didpkeia TnG HicBwaong.

2.18 Aiavoun HEPICHATWYV
Ta pepiopara 1Tou diavéuovtal aToug MeTdyoug, TTapouaiAfovTal WG UTTOXPEWON TNV XPOVIKN GTIYUA KaTd
TNV OTToia eyKpivovTal atrd Tnv evikr ZuvéAeuon Twv MeTOXwWV.

2.19 MakpoTtrpoBeopueg ATTaiThoelg / YITOXPEWOEIG

MakpoTrpéOeCES ATTAITATEIG KAl UTTOXPEWOEIG, Ol OTIOIEG €ival ATOKES I PEPOUV ETTITOKIO XAMNAOGTEPO
ammd 1o €KACTOTE TPEXOVTA ETTITOKIA TNG Ayopdg, eu@avifovial oTnv kabapr mTapouca afia Toug. Ol
O10POopEG TTPOEEOPANGCNG, ATTEIKOVICOVTAl OaV XPNMATOOIKOVOUIKG £€000a / £€£0da oTa ATTOTEAEGUATA TNG
EKAOTOTE XPAOEWG GTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cuvaAhayég kai Ta uTTOAOITTA PE OUVOEDEPEVA PEPN TTAPOUCIAdovTal EEXWPIOTA OTIG OIKOVOMIKEG
KoTaoTAoEIS. Autd Ta ouvdedepéva Pépn a@opouv BaaiKa Toug KUPIoOUG PETOXOUG Kai T Aloiknon piag
ETMIXEIPNONG f/Kal Twv BUYATPIKWY TNG ETAIPEIWV, ETAIPEIEG UE KOIVO IBIOKTNCIOKO KABeaTWS Kai/f| Aloiknon
ME TNV ETTIXEIPNON KAl TIG EVOTTOIOUPEVES BUYATPIKES ) BUYATPIKEG AUTWV TWV ETAIPILV.

3. Aiaxeipion xpnuarooiKkovouiKoU Kivéuvou

3.1 NMapdyovTeg XpPNHATOOIKOVOMIKOU KIVEUVOoU

MapdyovTeg XPNUATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAaypaTtikog Kiviuvog: ETri Tou TTapdvTog dev uttdpyel EKBEan o€ GUVAAAQYUATIKO KivOuvo.
B. MoTodoTIKOG Kiviuvog: ETri Tou TTapdvTog dev UTTApyEl £KBEon 0€ GNUAVTIKG TTIOTOOOTIKO KivOuvo.

y. Kivduvog Tausiakwv powv: H etaipeia ekTiBeTal o KivOUVO TAMEIOKWY POWYV O OTIOIOG UTTOPE va
TTPOEABEl  aTTd  evdeXOPEVN MEANOVTIKA METOBOAA TWV KUPAIVOPEVWY  €TTITOKIWY, Ta oTtroia  Oa
dlagpopoTrolfoouv BeTIKA 1 apvNTIKA TIG TAPEIAKES EICPOEG 1) / KAI EKPOEG TTOU CUVOEOVTAI UE TTEPIOUCIAKA
oTolxeia A / kal uttoxpewaoels. H oxéon oTaBepwv TTpog HETABANTWY ETTITOKIWV TOU TPaTTE(IKOU daveiouou
avépyxetal ae 20% 1pog 80%.

8. Kivduvog Ayopdg: ETri Tou TTapdvtog dev ugioTaTtal onuavtiki €kBeon oe KivOUvoug ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTINNOEIS KAl KPIOEIS TNG OI0IKOEWS

H ouvraén Oikovopikwy Kataotdoswy, cuygwva pe 1a AMNXA, atmaitei Tn dievépyela EKTINACEWY Kal TNV
ulI0B£Tnon TTapadoxwy, oI oTroieg dUuvavTtal va €TTNPEACOUV Ta AOYIOTIKA UTTOAOITTO TWV TTEPIOUTIAKWY
OTOIXEIWV KOl UTTOXPEWOEWY, TIG OTTQITOUMEVEG YVWOTOTIOINCEIG VYIa €VOEXOUEVEG QTTAITACEIS KAl
UTTOXPEWOTEIS KATA TNV nuepounvia auvtagng Twv Oikovouikwy KataoTdoewy, Kabwg £1miong Kal Ta TToad
TWV £000WV Kal E6dWV TToU avayvwpicOnkav Katd Tn dIAPKEIa TNG AOYIOTIKAG XPrOEWS.
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4. ZnuavTiKES AOYIOTIKES EKTIMNOEIS KAl KPIOEIS TNG OI0IKNOEWS(OUVEXEIA)

H xpAon Tng diaBéoiung TANPo@OpPNONG Kal N EPAPPOYN UTTOKEIMEVIKAG KPiong atroteAoUV avattoéaTracTa
oToIxEia yia Tn OIEVEPYEIQ EKTIMACEWY. Ta TTPAYMATIKA YEANOVTIKG aTTOTEAEOUATA EVOEXETAI VA DIAPEPOUV
atrd TIC AVWTEPW EKTIMNACEIG, EVW O1 OTTOIEG ATTOKAICEIG dUvavTal va £XOUV CNUAVTIKA ETTITITWON €11 Twv
Oikovouikwy KaraoTtaoswy.

H Etaipeia Tpofaivel o€ eKTIUAOEIG KAl TTAPABOXEG OXETIKA PE TNV €EENIEN TwWV PEAAOVTIKWV yeyovoTwy. Ol
ONUAVTIKOTEPEG EKTIUNAOEIS AVAPEPOVTAI OTOV UTTOAOYIOUO TwV aTTOOBECEWY TTaYiwV Kal ETTIXOPNYHOEWY,
OTOV UTTOAOYIOUO Twv avaBaAAduevwv @Opwv Kal TEAOG OTOV UTTOAOYIOPO Twv TTPORAEWewy yia
QVEAEYKTEG POPOAOYIKA XPAOEIC Kal yia atroudkpuvan €EOTTAIOUOU. O1 eKTIUACEIS KAl Ol KPIOEIS TNG
dloiknong eivar utmd cuvexn emmavegéTaon pe Paon Ta 1I0TOpIKG Oedouéva Kal TIG TTPOCOOKIES yia Ta
MeANOVTIKG yeyovoTa, TTOU KpivovTal EUAOYEG CUP@QWVA E TA IoXUOVTA.

5.’Ecoba

31/12/2009 31/12/2008

MwARoeIg NAEKTPIKOU PEUPATOG

722 -
6. KooTog NMwAnoswyv
31/12/2009 31/12/2008
AloIBEG Kal €600 TTPOCWTTIKOU (67) -
AloIBEG Kal €€0da TRITWY (348) -
Mapoxég TpiTwv (312) -
dbpol — TEAN (22) -
AtrooBéaeig (672) -
ATTOOBETEIG ETTIXOPNYAOEWV 185 -
20voAo (1.236) -
7. Aamaveg AioiknTikng Agiroupyiag
O1 darrdaveg dIoIkNTIKAG AgiToupyiag avaAlovTtal wg €ENG :
31/12/2009 31/12/2008
Apoiég kal £€0d0a TTPOCWTTIKOU (54) @)
ApoIBEg kal £¢oda TpiTwy (57) (343)
Mapoxég Tpitwyv 1) (20)
dopol — TéAn (2) (6)
Aildgpopa £€0da (36) (28)
ATrooBéoeig (10)
MpoBALwelg 2) 2)
Zygvolo (162) (396)
8.Xpnuarooikovouika égoda / (€§oda)
31/12/2009 31/12/2008
XpewoTikoi TéKOoI Kal cuvaen £€0da (366) (24)
MpounRBeIEg eyyunTIKWY ETTICTOAWV (16) (29)
Xpnuatooikovouiké K6oTog TTPORAEWNG yIa (8) -
atroudkpuvon e¢oTrAiouoU
20VOAO XPNHATOOIKOVOMIKWYV £§65WV (390) (53)
XpnuoTooikovouikd £€0000a :
MoTwTiKOI TOKOI KOl cUVaEPn £€000a 1 -
>uvaAlaypaTikég dlagpopég (E00da) - 12
2UVOAO XPNHOATOOIKOVOMIKWY E000WV 1 12
Xpnuarooikovouikd £§0da (kaBapd) (389) (41)

30



AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTi TWV OIKOVOUIKWYV KATAOTATEWV

NG 31 AgkepuBpiou 2009

(Mood oe xIMNGdeg Eupw, €KTOG €AV ava@EPeTal DIGQOPETIKA)

9. @6pog¢ siIcoduarog

ZUpowva Pe TIg dlaTagels TNg EAANVIKAG @OpOoAOYIKAG VOUoBEeTiag, o TUVTEAEOTAG POPOU €IGOOANATOG,
katé Tnv 31 AekeuyBpiou 2009 Arav 25%. H EAANVIKA @opoAoyikr) vouoBeaia Kal oI OXETIKEG dIOTAEEIG
UTTOKEIVTQI O€ EPPNVEIEG aTTd TIG POPOAOYIKEG apxéG. O dNAWaoEIg POpou EI0OANATOSG KATATIBEVTAI OTIG
QOPOANOYIKEG apxég ae eTola Bdcon, aAAd Ta kEPON A ol nUIEG TTou dnAWvovTal, YIa QOPOAOYIKOUG
OKOTTOUG, TTOPAUEVOUV TTPOCWPIVA EKKPEUEIS £WG OTOU 01 POPOAOYIKEG APXEG EEETATOUV TIG POPOAOYIKEG
onAwoeig kai Ta BiBAia Tou opoAoyouuevou, aTiyur Katé Tnv oTToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG
QOPOANOYIKEG uTTOXPEWOEIS. OI @OpoAoyIKEG CnuIEG, OTO PaBud TTou aAuTéG avayvwpifovral atd TIg
QPOPOAOYIKEG ApPXEG, MTTOPOUV VA XPNOIUOTTOINB0UV yIa TOV CUPWNPIOHO KEPOWYV TWV TTEVTE ETTOPEVWV
XPriocwyv TTou akoAouBoUv Tn Xprion TTou agopoulv.

O @p06p0og €I00dANATOG OTA ATTOTEAETUATA £XEl WG EEAG:

1/1-31/12/09  1/1 - 31/12/08

do6pog EicodAuarog - -
AvaBaAAOPEVOG QOPOG, TTIOTWON OTA ATTOTEAETUATA 169 101

MpSBAewn via avéAeyKTEG XPAOEIG (1) (5)
®o6pog EicodAuartog ota amoteAéoparta 168 96

H Etaipeia eAéyxetal atrd TIG @OPOAOYIKEG apXEG yia Tnv xprion 2002 £éwg 2008. MNa evdexOuevoug GOPOUG Kal
TUXOV TTpoCcauéoEIg TToU Ba TTPOKUWOUV aTro Tov ev €CeAICEl POPOAOYIKO €AeyXO, N €TaIpEia €XEl OXNUATIOE
OXETIKA TTPORAEWN TTOC0U €6.

O1 avaBaAAduevol @épol aTov IC0AOYICHO €XOUV WG EEAG:

31/12/09 31/12/08
AvaBaAAOUEVOC @OPOC EVEPYNTIKOU
- METAQPEPOUEVES POPOAOYIKES CnuUieg 322 41
- MpdBAewn yia atmoudkpuvon eEOTTAICOU 3 -
Agdouleupéva £€oda - 69
AvaBaAAbpevog @6pog TTaBnTikou
- ATTOOBECEIG ETTIXOPNYNOEWV (42) -
- ATrooBéocig e€6dwv ouvawng daveiou (5) -
KaBapoi avapBaAAopevol ¢opol EvepynTikoU 278 110

Méxpl TNV nUEPOUNVIa £yKPIoNG TWV OIKOVOUIKWY KATAOTACEWVY NTav o€ €CENIEN EAEYXOG aTTO TIG POPOAOYIKEG
apxég yia Tig xpnoeig 2002 éwg kal 2008. TMa evdexOueEvoUG @OPOUG Kal Tuxov Trpocaulroeig Tou Ba
TTPOKUWOUV atTd ToV eV £EEAIEEI POPOAOYIKO EAEYXO, N ETAIPEIQ £XEI OXNUATIOEI OXETIKA TTPOBAEYWN TTOOOU €6.

AkoAouBei cup@wvia Tou OVOUOOTIKOU PE TOV TIPAYHOTIKO QOPOAOYIKO GUVTEAEDTH:

1/1- 1/1 -
31/12/09 31/12/08

®o6pog TTou avahoyei aTo AOYIOTIKO ATTOTEAETUA (265) (109)
dopoloyikéG {nUiES yia TIG OTTOIEG
Oev avayvwpioTnke avaBarAouevog ¢opog 109 8
Meiwon @opoAoyIKoU GUVTEAEDTH WG BAan
yia avayvwpion avaBaAAouevwyv @opwv (13) -
MpPSBAEwnN yia avéAEYKTEG XPAOEIG 1 5
®opog Eicodnuartog ota amoteAéopara (168) (96)
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10. Evowpuara mayia mepIoucIakd oToixsia

Ta evowpuata TePIoUaiaka aTtoixeia Tng ETaipeiag avaAvovTal wg €€AG:

MnxavAipara-
EykaraoTtdoeig-
Kripia kai Noitrég "EmimrAa kai
TEXVIKA MnxavoAoyikég  MeTagopikd Aoitrég AKIVNTOTTOIROEIG
épya ESomrAiopog Méoa e§omAiopog UTTO eKTEAEDN Zovolo
31/12/2008
Atia kThOong 0 0 0 0 12.958 12.958
JWPEUPEVEG ATTOORETEIG 0 0 0 0 0 0
AvamréoBeoTn adia
31/12/08 0 0 0 0 12.958 12.958
1/1/2009
MpoaBrkeg 0 276 0 4 1.743 2.023
MwAARoeig / MeTagopég 1.392 13.309 (14.701) 0
AtrooBéoeig TrepIGdou (63) (615) 0 3) 0 (681)
ATmooB£0€Ig TTWANBEVTWY 0
31/12/2009
Agia KTAONC 1.392 13.585 0 4 0 14.981
SwPEUPEVEG OTTOORETEIG (63) (615) 0 3) 0 (681)
AvamréoBeoTn adia
31/12/09 1.329 12.970 0 1 0 14.300

ETi Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWV TNG £TAIPEIAG u@ioTavTal ETTPAyUaTa Baon TTou atroppEéouV
a1 Tn ouoTaon eveXUpou ETTi TwWV avePoyevvnTpiwy Tng ETaipeiag ( onpeiwon 14).

11. EutTopIKES KAl AOITES ATTAITHOEIS

O1 Aoyapliaopoi TTEAATWV Kal AOITTWY aTTaImioewy avaAuovTal wg eEAG:

31/12/2009 31/12/2008

MeAdreg 160 -
EAANVIKG dnudoio - atraitnon ¢opwv 1.012 302
(DA, Mapakpartoupevol popol, K.A.TT.)

Emixopnynoeig eiotrpakTées ( onu. 16) 4.074 -
‘E€oda eTTopévVWV XPROEWV 56 -
N\OITTOi XPEWOTEG 54 32
Zuvolo 5.356 334

O1 AoyI10TIKEG agieg TwV TTEAATWV Kal TWV AOITTWV aTTAITACEWV OV dIAPEPOUV OUCIWDWG aTrd TIG EUAOYEG agieg

TOUG.
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12. Tausiaka diabéoiua kai Taugiakd icoduvaua
Ta diaBéoipa avTiTpoowTrelouv PETPNTA oTa Taueia TG ETaipeiag kal Tpatredikég katabéoeig diabéoiueg o€

TpWwTN ¢ATNON.

31/12/2009 31/12/2008

Taueio - 2
KataBéoeig dyewg Kkal

TTpoBeopiag 31 164
XOvoAo 31 166

13. MsroxIkO Ke@pdAaio (Ta mood g€ autn Tn onueiwon avapépovral o Eupw)

Tnv 31 AekepPBpiou 2008 kai 2009, To HETOXIKO KEPAAQIO TNG eTalpEia avApxeTo ae € 705.000 diaipolpevo o€
705.000 ovOPOOTIKEG PETOXEG, OVOUAOTIKAG agiag €1 ekAoTn.

14. Adveia

31/12/2009 31/12/2008
Koivé opoAoyiakd ddveio 5.914 -
MakpotrpéBeopua ddveia 5.914 -
Bpayxutmrp60sopa daveia 4.102 7.757

Tov OktwBpio TOoU 2009 n ETtaipeia T1poxwpnoe o€ avaxpnuatoddtnon Tou UQICTAPEVOU
BpaxutrpdBeopou odaveiopou TG amd Tnv EBvik Tpdmela A.E. Aappdvovrag BpaxutrpdBeoun
XPNUOTOBATNON YIa TO TTO0O TNG eykpiBeicag dnudoiag emixopriynong mmoool €4.074 pe Kupaivopevo
emTOKIO Euribor mAéov oTaBepol TepiBwpiou 2,30%.H tTapatmmdvw BpaxutrpdBeoun xpnuatoddoTtnon
Too0U €4.074 Ba e€o@ANnBei auéowg PETA TNV gioTTpagn TNG eykpiBeioag dnudaoiag emixoprRynong, eviog
Tou 2010. Emiong n Etaipeia éAaBe BpaxutmpdBeoun xpnuaTtoddTnan mooou €5.934, n otoia evidg Tou
Aekepppiou 2009 petatpdarnke o€ Koivd OpoAoyiakd Adveio dIGpKeIag 14 eTWV PE KUPAIVOUEVO ETTITOKIO
Euribor TAéov oTaBepou TrepiBwpiou 2,30%, pe avrioToixeg egac@alioels. To ddvelo 6a ammoTTAnpwoEi
oe 28 106mooeg 6O0¢€IG, YE TNV TTPWTN KATaBAnTéa £€1 pAVEG PETA TNV nUEPOMNVIO UTTOYPAPAS TNG
oupBaong (21/06/2010).

lNa TNV atmoTTAnpwr] Tou daveiou £xel dnuioupynBei deopcupévog Aoyaplaopuog katabéoewyv otnv EBvIKA
TpameCa A.E. 6mou kartatiBetalr pnvigiwg 1moood ico pe 10 1/6 TnGg emduevng d60ng, OTTWG AUTA
uttoAoyiceTal ye Baon Tov TTivaka ammoTTANPwURS Tou daveiou Kal To IoXUoV €TTITOKIO, dUO NUEPES TTPIV
TNV €vapén TG XPnong ekTokiopou. O Tapamdvw Aoyapiacuog TPo@OdOTEITAl OO TIG MNVIAIES
eloTpateis TG ETtaipeiag amd MwAACEIG NAEKTPIKNG evéPyeElag. To UTTOAOITTO TTOU TTPOKUTITEI PETA TN

déopeuon Tou wg dvw TToooU atrodideTal oTnv ETaipeia.
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14. Aaveia (ouvéyeia)

H untpikn etaipeia R.F. ENERGY A.E. €xel deopeutei va TTapéXel XPNUATIKEG SIEUKOAUVOEIG, OTTOTE
QTTAITEITAI, TTPOKEINEVOU VO CUPTTANPWOEI To TTO06 TTOU ATTAITEITAI Yo TNV TTANPWUA TNG E€TTOPEVNG
KatapAnTéag d6ong.

MNa t™n ouvayn Tou avwTépw daveiou n ETaipeia TTpoxwpnoe otnv Trapox ££ac@aAlicewv ol oTToieg
mepIAauBavouv Toug TPATTEQIKOUG TNG AOyapIaooUug Kal TIG HEAAOVTIKEG TNG ATTAITACEIG aTTd TN oUuBacn
TTWANONG NAEKTPIKNG EVEPYEIAG TTOU £xel ouvayel he Tn AEZMHE A.E.

O1 mapatdvw ava@epBeiceg xpNUATOOOTATEIG £XOUV KUMAIVOUEVO ETTITOKIO TO OTTOIO €VTOG TNG XPNong
mou éAnée TNV 31 AekepBpiou 2009 kupdvOnke petagl 4,00% kai 5,00%. O1 Toko1 XpACEWV Kal Ta AoITTé
Tpatedika £€0da avAABav oe €390 kai €53 yia Tn xprRon 1mou éAnge tnv 31 AekeufBpiou 2009 kar 2008

avTioToIXO.

15. Eutropikég Kai AOITTEC UTTOXPEWTEIS

O1 gutropIkEG Kal AOITTEG UTTOXPEWOEIG TNG ETaipiag avaAlovtal wg €EAG:

31/12/2009 31/12/2008

MpopnBeuTég 41 423
Emrayég TAnpwTéeg - 135
YTTOXPEWOEIG TTPOG OUVOEDEPEVEG

ETTIXEIPNOEIG 2.612 1.178
Aedouleupéva £E0da 1 69
Noitroi Aoyapiaopoi

BpaxuTrpOBEC WY UTTOXPEWOTEWY 29 26
20voAo 2.683 1.831

16. Kparikég emiyopnynoeis
31/12/2009  31/12/2008

ETixopnynoeIg EI0TTPOKTEES 4.074 -
ATTOORBECUEVEG ETTIXOPNYHOEIG (185) -
20voAo 3.889 -

17. ZuvaAdayég pe ouvdedeuéva Hépn

H Etaipgia ayopddel ayaBd kal utinpeaieg atrd auvOepEva UEPN, VW ETTITTAEOV TTOPEXEI UTTNPETIEG a€
autd. Ta ouvdepéva pépn agopouv ETaipeieg TTou €x0ouv KoIvo 1I810KTNCIOKO KAaBeaTwg ri/kal Aloiknon Je
Tnv ETaipeia kai ouyyeveic ye autiv Etaipeieg. Zuvdepéva pépn emmiong cival Ta ateAéxn NG Aloiknong
KaBwg kai Ta géAn Tou A.Z. H Etaipeia Aaufdvel AoyIoTIKEG UTTNPETIEG KAl UTTNPETieg dlaxeipiong £pyou
o110 TNV PNTPIKA TNG eTaipeia R.F. Energy A.E.

To guUvoAo Twv An@BeIcWV UTINPECIWY Yia TNV xprion Tou éAnge otig 31 Aekeuppiou 2009 kai 2008
avAABe og €299 kal €340, avrioToixa. Etiong, n etaipeia evidg g xpriong mmou éAnge Tnv 31 Agkeppiou
2009 kai 2008 €AaBe amd 1N untpikn etaipgia R.F.Energy A.E. xpnuartikég dieukoAuvoelg €1.869 kai
€838, avrioToixa.

To utéAoimo ammd TIG avwTépw cuvaAlayég katd Tnv 31 AekepuBpiou 2009 rtav €743 yia Tnv TTapoxn
utTNPEoIWY Kal €1.869 yia TIg XpnuaTikEG IEUKOAUVOEIG

34



AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTi TWV OIKOVOUIKWYV KATAOTATEWV

NG 31 AgkepuBpiou 2009

(Mood oe xIMNGdeg Eupw, €KTOG €AV ava@EPeTal DIGQOPETIKA)

17. ZuvaAdayég ue ouvoedsuéva uépn (ouvéxeia)

H Etaipgia evoikialel xwpo ypageiwv yia Tnv ‘Edpa Tng améd v ZAIMMNEPONIKA A.E., staipgia pe koo
IB10KTNOI0KO KaBeaTwg. To Uwog Tou €600U yia Tnv xprion 1ou éAnée Tnv 31 AekeuBpiou 2009 avrABe o¢
€1.

18. Kivduvoi
- Kivduvog emiTokiwv

H Etaipeia ekTiBeTal o€ KivOuvo TOUEIOKWY POWY O OTT0IOG PTTOPET va TTPOENDEI aTTO evOeEXOPEVN MEANOVTIKA
METABOAN TWV KUPAIVOUEVWY ETTITOKIWY, Ta oTroia Ba  dlaQopoTToiIRGouV BETIKA 1 apvnTIKA TIG TOMEIOKES
EI0POEG I / KAl EKPOEG TTOU OUVOEOVTOI UE TTEPIOUTIAKAG OToIXEia i / kal uttoxpewoelg. Kataptifetal avaAuon
€uaIoOnoiag yia Ta MTOKIA TOU TTICTWTIKOU 1I0pUUATOG JE TO OTTOI0 N ETAIPEIA £XEI CUVAWEI BPaxuTTPOBeCUO
davelo.

>ng 31 Aekeyppiou 2009 ta petd amd @oOpoug KEPON kal n kabapry Béon Tng ETtaipeiog Ba eixav
OlapopPwOei kKatd €164 xaunAotepa / uwnAdTepa av Ta emTOKIa Tou € rTav Katd 90 povdadeg Baong
uynAoTepa / XxaunAdTepa, Pe TIG AOITTEG UETABANTEG va TTapapévouv aTabepég. Auto Ba cuvEBaive Kupiwg
AOyw TOU UWnAOTEPOU [/ XAPNAGTEPOU XPNMATOOIKOVOMIKOU KOOTOUG Yia TPOTTECIKO OAVEIOUO HE
KUpaivouevo €mToKIo o€ €.

Kivbuvog emiToKiwv

+90 bps -90 bps
Képdn mpo Képdn mpo
PopwVv PopwVv
XPNHOTOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia (218) 218
Emidpaon 1Tpo ¢opou (218) 218
Db6pog €1000APATOG
25% 54 (54)
KaBapn emidpaon (164) 164
ZuvoAIKi kaBapn
emidpaon (164) 164

Kivbuvog Peuotétnrag: H diaxeipion Tou kKivduvou peuotdTnTag ouptrepiAauBdvel T dlac@daAion
UTTapENG ETTOPKWYV dIABECiIUWYV Kal I00dUVaPwWY KaBWG Kal TNV eEaa@EAIoN TNG TTICTOANTITIKAG IKAVOTNTAG
MEOW €EYKEKPINEVWVY Opiwv Xpnuatoddtnong. O TapakdTw TTVAKAG avaAUel TIG UTTOXPEWOEIG TNG
Etaipgiag pe pdon tnv utroAenmméuevn GUPBATIKR SIAPKEIQ KOTA TNV nuEPouNvia 1I00AoyiIouoU ae agieg

TTPOEEOPANUEVEG E BACN TO PECO ETITOKIO OTTWG BIAUOPPWONKE 0T BIAPKEIR TOU £TOUG TTOU £EETALETAI.

31 AekepBpiou <1

2009 éToc atrd 1 £Tog pEXPI 2 €T aTT6 2 €T PéXPI 5 €T > 5 €Tn
Adveia 4.729 462 2.100 2.941
YTTOXPEWOEIG 2.683 - - -
Zuvolo 7.412 462 2.200 2.941
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18. Kivduvor (ouvéxeia)

O mapatdvw TTivakag avaAlel TIGC uTtoxpewaoelg TG Etaipeiag pe Baon Tnv UTTOAEITTONEVN CUUBATIKN
dIdpkeIa Katé TNV NUEPoPNvia 1I00AoyIopoU. Ta TTood Tou TTiVOKO ava@EPovTal OTNV OVOUAOTIKA agia Tng
uttoxpéwang TAéov TOKWV( wg PAaon uttoAoyioPoU €Xel XpNoIYoTToINGel T0 péoo €mTOKIO yia TnV
e€eTalOPEVN XPOVIKN TTEPIODO €iTe TO OTABEPS ETTITOKIO OTTWG £XEI avaPePBei TTapaTrdvw ) Kal wg €K TOUTOU
ouvartal va PN CUPQWYOUV HE Ta TTOGA TTOU QVAQEPOVTAI GTOV ICOAOYITUO.

19. Ev3eXOUEVEG UTTOXPEWOTEIG

H Etaipeia €xel evOEXOUEVEG UTTOXPEWOEIG OE OXEON WE TPATTECES, AOITTEG eyyun o€l Kal GAAa B€para TTou
TPOKUTITOUV OTa TTAQicIa TNG ouvABoug dpacTnpPIdTNTAG. Agv avauéveral va TTPOKUWOUV OUCIWOEIG
eMBapUVoeIg aTo TIG EVOEXOPEVES UTTOXPEWOTEIG.

20. KepaAaiouxikég deoueloelg

H Etaipeia dev £xel avekTéAeaTta uttoAoiTma cuuBdcewy e TTpopnBeuTég TV 31/12/2009. O1 peAAOVTIKEG
KATABOAEG aTTé GUUPBACEIC yIa EVOIKIAOEIS KTIPIWV PEXPI TO £€Tog 2016 avauéveTal va avéABouv o€ €9.

21. 'syovora uerd tnv nuepounvia rou looAoyiouou

Aev uTTdpyouv GAAa oNUAVTIKA yeyovoTa petayevéaTtepa TNG 31ng Aekepuppiou 2009 Ta oTroia Ba ETTpeTTe
f va KoivotroinBouv 1 va d1a@opoTToINgouV Ta KOVOUAIQ TwV SNUOCIEUPEVWY OIKOVOUIKWY KATAGTATEWV.
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