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KAAAIZTH ENEPIEIAKH A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Mewpylog Peiddkng, Mpdedpog A.Z., Eudyyelog KopoBéang,
AvTiTTpéedpog A.Z. kal, lwavvng Mavtouong , AiguBivwv ZUPBoUAOG, uTTd TNV WG Avw 181I0TNTA TOUG,
onAwvouv 6T, €€ GowWV yvwpifouv:

O1 Oikovouikég KataoTtaoeig Tng Tepiddou 1/1/2010-31/12/2010, o1 o1roieg KaTapTioBnkav cUP@WVa PE
Ta 10xUoVTa AOYIOTIKG TTPOTUTTA, ATTEIKOVICouv KaTd TPOTTO aAnBr Ta GToIXeia Tou evepynTIKOU Kal TOU
TTalnTIKoU, TNv Kabapn B€on kal Ta ammoteAéouara Xpriocwg Tng KAAAIZTH ENEPIEIAKH AE., kai

H 'EkBeon Tou AloiknTiKoU ZupuBouAiou aTTeikovidel KaTd TPOTTO aAnBr Tnv €EENIEN, TIG EMOOCEIG KAl TN

B8¢éon Tng KAAAIZTH ENEPIEIAKH A.E., cuptrepihaufavopévng TnG TTEPIYPAPNG TWV KUPIOTEPWV
KIVOUVWVY Kal aBEBAIOTATWY TTOU QVTIMETWTTICOUV.

Mugada, 28 Pefpouapiou 2011
O1 dnAolvTeg

O lMpodedpog Tou A%, O AvTITTpOedpog Tou A 2. O AiguBlivwyv ZUuuBouiog

ewpylog PeIdAkNg Eudyyehog KopoBéang lwavvng Mavtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ KAAAIZTH ENEPTEIAKH A.E. A TH XPHZH 2010
(MEPIOAOZ 01.01.2010 — 31.12.2010)

I. EEEANI=H KAI EMNIAOZEIZ NMEPIOAOY ANA®OPAZ

Ta oikovouikd ueyédn Tng ETaipeiag katd mn xpron tou 2010 oe ouykpion e Tnv avtioTtoixn Tou 2009,
KIVABNKav wg e¢AG:

MeTaBoAn

31.12.10 31.12.09 Mooo %
‘Ecoda TTwAACEWY 2.250 2471 (221) (9)%
Meiov : KéoTog MNwARoswv (1.626) (1.512) (114) 8%
Mikra Képdn 624 959 (335) (35)%
AAAa €00da

223 - 223 -
‘E€0da d10IKNTIKNG AsIToupyiag (101) (85) (16) 19%
AMAa £€0da (73) (1) (62) 564%
Képdn ekpeTaAAguong 673 863 (190) (22)%
XpnuaTooikovouikéd éooda 6 - 6 -
XpnuaTooIKovouIKa £€0da (kabapd) (516) (613) 97 (16)%
Képdn 1Tpo @poépwyv 163 250 (87) (35)%
dbpog €100dAPATOG (83) (91) 8 (9)%
Képdn xpnong HETA Opwv 80 159 (79) (50)%
ZYFTKENTPQTIKA ZYNOAIKA EZOAA
FIA THN XPHzH 80 159 (79) (50)%
lMood o¢ xiAiades EYPQ

210 Mo TTAvWw avagepOpeva PeyEBn TTapatnpoupe Ta €EAG:
1. NwARosig

O1 TTwANoEIG NAEKTPIKAG evépyelag Tnv uTtd e€Eétaon XprAon avAABav oe €2.250 évavrmi €2.471 o€
ouyKpIon e TNV avTioToixn Trponyoupevn xpron .O1 TwAACEIG TNG eTaIpEiag eggavifouv peiwon o€
T0000TO 9% O0€ Oxéon ME Tnv TIponyoupevn TePiodo Adyw PBAGBNG , n oTmoia KpATNOE KATTOIEG
QAVEPOYEVVATPIEG EKTOG AEITOUPYIAG VIO CUYKEKPIPEVO XPpOoVIKG didoThua.

2. Kéotog NwAnocewv — MikTé KépSog

To Mikté Képdog Tng eTaipeiag Tnv UTTO €¢€Taan Xprnon dIapop@wonKe oTo TTOOO Twv €624 €vavT
€959 Tng Tponyoupevng xprong. H petaBoAn Tou MikTou Képdoug o TTooooTo peiwong 35% eival
ouvapTNoN TNG TTAPAPETPOU TTOU ava@EPBNKE OTNV TTAPATTAVW EVOTNTA.

ZnueiveTal o1, oTo KdoTtog MwAnogwv tng Xprong 2010 trepiAauBaveral n onuavTikhg avgnon oe
€€0da ouvTPNONG, OTa avTaTTOOOTIKA TEAN KAl OTOV AOYIOUO ATTOORECEWY Twv TTayiwv Tou aloAikou
TTapkou Kabuwg n Etaipeia diévuoe TTapaywylkd KUKAO KaB’oAn Tn Sidpkela TnG eEeTalOpeVNG XProng.



3. Aaitoupyikd £§oda (AloiknTIKAG AgiToupyiag)

O1 AsiToupyikéG dATTAVEG TNG €TAIPEIAG EUPaviCouv augnon €16 pe avTioToixo TTOCOC0TO augnong 19%
o€ OoX€on UE TNV TTPONYyOUUEVN TTEPINdO.

4. Noird €003a eKHeTAAAEUONG

Ta Aoimma éo0oda ekpeT@dAeuong Tnv utto e€étaon Trepiodo avABav oe €223. H Etaipeia éAafe
Ao@ANIOTIKA atmolnuiwon yia aTwAEIa 1008MPaTOog atrd SIaKOTTH pyaciwy Tou AloAikou Tng MNdapkou.

5. AgIToupyikd KEPSN TTPO POPWYV, XPNHATOOIKOVOUIKWY £§63wv (EBITDA)

Ta AeToupylk@ kKEPON TIPO  QOPWY, XPNHATOOIKOVOMIKWY €£6dwv  (EBITDA) Tng eTaipeiag
dlapopewbnkav 1o 2010 og €1.521 amd €1.725 10 2009 kai 1o TEPIBWpIo/ Agiktng EBITDA og 68%
até 70% TTou ATAV TNV TTPONYoUlEVN XPRon.

6. Xpnuartooikovouikd £é§oda/ €é008a

2Ta XPNMATOOIKOVOMIKG aTTOTEAéOUATA TNG €TAIpEiag Ta KaBapd £€£0da TTOU TTPOEKUYAV PEILBNKaV O€
oxéon ue T xpnon tou 2009 katd €97 H petaBoAn authl avoAUeTal KOTA KATNYOpia OTOV KATWTEPW
TTivaka wg €ENG:

31/12/2010 31/12/2009
- XpewaTIKoi TOKOI (467) (551)
- Tpatmredika Kol cuvagn £€£0da (6) (2)
- AmrooBeon €£6dwv auvaywng daveiou (23) (33)
- XpnNUOTOOIKOVOUIKO KOOTOG TTPORAEWNG VIO OTTOPNAKPUVON (20) (27)
eCoTAIgOU
T0UVOAO XPNHOTOOIKOVOUIKWV ££68WV (516) (613)
- MoTwTiKoi TOKOI KOl cuvaQr £éc0da 6 -
ZUVOAO XPNHOATOOIKOVOMIKWY £T03WV 6 -
XpnuaToolkovouikd £é§oda (kabapd) (510) (613)
lMood oe xiAiades EYPQ

H peiwon ota kaBapd XPNMATOOIKOVOMIKG €£00a Oo@eiAeTal OTOUG HEIWPEVOUG OEDOUAEUNEVOUG
XPEWOTIKOUG TOKOUG TTou KaTtaBAnenkav katd tn didpkeia Tou étoug 2010.

7. Képdn 1Tpo PoOpWV

H onueiwBeioa peiwan oTig TTWAACEIG NAEKTPIKNAG EVEPYEIOG  €iXE ONPAVTIKN ETTIPPON OTA TTPO OPWV
KEPON/CNMIEG TNG €TaIpEiag, Ta oTroia peTaBARBNKav kaTd (35)%, avepxoueva ouvolikd o€ kEpdn €163
évavTl kepdwv €250 Tng avtioToixng TTepIddoU NG TTponyouuevng xprnong. H peiwon ota 1mpo épwv
KEPON/CNMIEG oPeiAeTal Kl OTNV aUgnon Twv €£6OWV BIOIKNTIKAG AEIToupyiag.



8. ®o6pol

ZUpewva pe TiIg diatagelis TNg EAANVIKAG @opoAoyIkAG vOUoBEeaiag, 0 OUVTEAEDTHG POPOU EI0O0OAHATOG,
katd tTnv 31 AekepPpiou 2010 ATav 24%. O ouvteAeoTg @opou Ba peiwbei oe 20% 1o 2014,
MeloUpevog Kata 1% kat' €10G apxng yevopévng 1o 2010. H EAANVIKA @opoAoyikr vouoBeaia kai ol
OXETIKEG OIATALEIC UTTOKEIVTAI Of€ €pUnveieg amo TG @opoAoyikés apxés. O dnAwoelg @oépou
€1I000AUATOG KATATIBEVTAl OTIG POPOAOYIKEG apXEG O€ €TI0 BAaN, aAAG Ta kEPON 1 ol {nUIEG TTOU
onAwvovTal, yia GopoAoyIKOUG GKOTTOUG, TTOPANEVOUV TTPOCWPIVA EKKPEUEIG WG OTOU OI POPOAOYIKES
apxEG €CETATOUV TIG POPOAOYIKEG ONAWOEIG Kal Ta BIBAIa Tou popoAoyoUpevou, OTIYUN KOTA TNV OTToia
Ba opIGTIKOTTOINBOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. O popoAoyIkEG {NUIEG, OTO BaBud TTou
auTéG avayvwpifovTal atro TIG POPOAOYIKEG apXEG, MTTOPOUV va XPpnolIpoTroinBouly yia ToV CUUYN@IoHS
KEPOWV TWV TTEVTE ETTOPEVWV XPNOEWYV TTOU aKOAOUBoUV Tn Xprion TTou agopouv.

31/12/2010 31/12/2009

db6pog Eicodnuartog (Tpéxouca Tepiodog) - -
AvaBaAAdpevog oOpog, TTOTWaN GTa AaTToTEAETUATA (58) (90)

MpoBAewn yia avEAEYKTEG XPNOEIG (25) (1)
®6pog Eicodrjuartog oTta amoteAéouarta (83) (91)
lMooad oe xihiddeg EYPQ

H Etaipeia Tnv Tpéxouca kabuwg Kal TNV TTponyoUpevn TTEPIOd0 TTAPOUCIAdel POPOAOYIKEG CnuUieg €TTi
TWV OTToIWV £X&l AoyIoTEl avaBaAAOPEVOG POPOG evePYNTIKOU.

Kartda tnv xprion 2010 d1e€rixon TakTikdg @opoAoyikdg EAeyxog otn Etaipeia yia Tig xprioeig 2005-2008
0 oT1oiog oAokAnpwOnke Tov OkTWRPIO Tou 2010. O TOKTIKOG £AEYXOG EKPIVE YIA TIG £EETACOUEVEG
OlaxeIpIoTIKEG TrEPIGOOUG Ta BIBAIa pag eIAkpivr], KaTaAdyioe oTnv ETaipeia AoyioTikég dlapopég. Uyoug
€1,034 o116 TIG OTTOIEG DEV TTPOEKUWE POPOG EIGODAUATOG.

H Etaipeia éxer aitnBei emoTtpoery GI1A  emmevduTikwv  ayabwyv Uyoug €897.0 @opoAoyikog EAeyX0G
Oev avayvwplioe Tood OI1A €201 pog emaTpoPr , yia To Adyo autd n ETaipeia £xe1 TTpoopUyel 01O
Al0IKNTIKO AIKOGTAPIO YIa TIG Avw AOYIOTIKEG DIAQOPEG Kal yIa TO pn avayvwpiopévo Gr1A .

9. Képdn perd amé dopoug

Ta kaBapd peTd ammd eopoug KEPDN dlagopewbnkav otn xprion 2010 ot képdn €80 EvavTl KePOWV
€159 TnG avTioToIXNG TTEPIOGdOU TNG TTPONYOUNEVNG XPHOoNG. To ev AOyw KEPDOG TTPOEPXETAl AOYW TNG
OWOEKANNVNG TTOPaYWYIKAG OIadIKaoiag TNG ETAIPEIAG KAl TN PEIWON OTA XPNUOATOOIKOVOUIKG £€0da
Katd Tnv dIApPKEID TNG XPHoNnG.

II. BAZIKOlI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Baoikoi apIOUOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKF B€0n TNG eTaIPEiag KATA TO TEAOG TOU
2010, ouyKpITIKA PE TNV TTPONYOUUEVN XPAON Eival o1 €EAG:

XPHZH 2010 XPHZH 2009
AEIKTEZ AANEIAKHZ EMIBAPYNXZHZ
=éva ke@ahaia/ldia KepaAaia 2,06 3,25
Tpatedikég uTToxpewaoels / 181a kepaAaia 2,11 3,29
AEIKTEXZ PEYZTOTHTAZ
["evikn peuoToTNTA 0.79 0.79
Aueon peuoTéTNTA 0,79 0,79

[ll. ZHMANTIKA FETONOTA KATA THN KAEIOMENH XPHZH

Kard tnv kAeiduevn xprion 2010, n Etaipeia cioémpale 10 50% Tng eykpiBeioag onuoéoiag
ETTIXOPAYNONG YIO TO ETTEVOUTIKO TNG ox€DI0, 0€ dUO DOOEIG KATA TOUg PAVES louvio Kal AUyouoTo TTou
avABav oTo cuvoAikd TTooo €3.368.



H Etaipgia xpnoigotoince TiG w¢g Avw €IOTTPAEEIG YIO VA ATTOTTANPWOEl I00TT000 HEPOG NG
UQIOTAUEVNG BPaxuTTpdBecung XpnUaTodoTnong Evavtl TNG eykpiBeiocag dnuociag €TTIXOPYNONG Kal
TPOERN , XPNOIMOTTOIWVTAG idla dIaBéoipa , o€ avaxpnuaToddTnon TOU TTAPaATTavw BPayxuTTpOBeGIoU
daveiou , ekdidoOVTAG JOKPOXPOVES ooAoyieg Uyoug €2.935 .

Ev1og TnG xpriong 1ou éAnge Tnv 31 AekepPpiou 2010 otnv Etaipeia dievepynBel TAKTIKOG QOPOAOYIKOG
éAeyxog amrd Tnv AOY OAE lMeipaid yia Ta diaxelpioTika €10 2004 £€wg 2008 .O TaKTIKOG £AEYXOG EKPIVE
yla TIg e&eTalopeveg DIaxeIpIoTIKEG TTEPIOOOUG Ta BIBAIa pag eINKPIV , KOTOAOYIOE OUWG AOYIOTIKEG
dIapopEg.

H Etaipeia éxer aitnBei emoTtpoery GITA  emmevduTikwv  ayaBwyv Uywoug €897.0 @opoAoyikog EAeyX0G

oev avayvwpioe TTood OIA €201 Tpog emoTPoQn , yia To Adyo autd n ETaipeia £xel TTpoo@Uyel oTo
AloiknTiké AIkaoThpIo .

Ta daveia avaAlovTal wg €EAG:

31/12/2010 31/12/2009

MakpoTrpdBeoua daveia 8.351 5.886
AvatrooBeaTo KOOTOG £€00WV ouvaywng

daveiwv (152) (175)
Z0voAo 8.199 5711

MakpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG

eVTOG TNG ETTOPEVNG XPAONG (597) (372)

Bpaxutrpébeopuo Mépog  AvatréofeaTou

KOOTOUG ££60WV cuvayng daveiou 23 23
(574) (349)

Makpotmrpé0eopo pépog Aaveiwv 7.625 5.362

31/12/2010 31/12/2009
Bpaxumrpo0sopa daveia - 6.736
Mood o€ xINGdeG €

IV. ZHMANTIKA FEFTONOTA META THN HMEPOMHNIA IZOAOIZMOY

Agv €xouv oupBei GAAO ONPOVTIKG yeEyovoTa TA OTIOIO va ETTNPEEACOUV ONMPAVTIKA TNV OIKOVOUIKA
O1GpBpwon A TNV ETTIXEIPNUATIKI TTOPEIQ TNG ETAIPEIAG PEXPI TNV NUEPOUNVia oUVTaENG TOU TTAPOVTOG.

V. MPOBAEMNOMENH NOPEIA KAl EEEAIZH

MéTta To TTéPaAg TOU ETMTOTIIOU KAl OIKOVOUIKOU €AEyxou Tou YTToupyeiou OIKOVOUIKWY KaTd Tn xpron
2009 n etaipeia evtog Tou 2010 eicéTrpae oe duo ddoeig atrd 1o YToupyeio Okovopikwy To 50% Tng
eyKpIBeioag dnuoacIag Txopriynong Tmooou €6.735, Atol Tooo €3.368, kal avapével eviog TG XPrRong
2011 va eioTrpagel kKai To UTTOAEITTOHEVO 50%.

VI. ENEKTAZH APAZTHPIOTHTQN - EMENAYZEIZ — EPEYNA — ANAMNTY=H

‘Eyivav aflohoynoeig Tou aloAIkoU OuvapikoU atrd IDIWTIKN eTaipeia €CEIDIKEUPEVN OTO €V AOyw
avTikeipevo, TNV ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n otmoia emBeBaiwoe yia pia
akOun @opd TO QIONKO duvapikd Kal TV BiwoiudtnTta Tou UAOTTOINBEVTOG E€TTEVOUTIKOU OYXediOU.
ToviCetanl OTI, N UAOTTOINOT TOU ETTEVOUTIKOU OXEDIOU EYIVE O€ ONEG TIG PACEIG PE YWWHOVA ThV KAAUTEPN
duvarh ToIdTNTa yEYovOG TTou EAC@OAIETaI OTTO TIG TTIOTOTTOINCEIG TTOU €yivav atrd Tnv eTaipeia Tuv
Hellas.

VIl. AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa v KaTdpTion Tou I00AOYICHOU TNG TTapouoag XPAOoNG Kal Tou ouvodeuovta auTtév Aoyaplaouou
TWV ATTOTEAECUATWY TNG XPAONG, EPAPUOCTNKAV O BaCIKEG AOYIOTIKEG apxEg Twv AigBvuv MpoTummwy
XpnuaToolkovouIKAG Avagopdg, OTTWG OUTEG ava@épovTal avaAuTiIKd OTO TTPoodpTnua TO OTTOI0
ouvodelel Tov looAoyiopd Tng 31/12/2010.



VIII. MEPIBAAAONTIKA- EPTAZIAKA OEMATA

Ta Bépata TepiBaAlovToAoyiKAG eUoEwS TTapakoAouBouvTal e 1I810iTEPN euaioBnoia ammd OAa Ta PéAN
NG eTaipeiag. 2mg 6/5/2008 eykpibnke amd 1o Aacapxeio TpimoAng n TmePIBAAAOVTOAOYIKN WEAETN
QTTOKATOOTACEWG TTOU €KTTOVABNKE aTrd Tnv efeidikeupévn emixeipnon =. ZTAYPOINOYAOZ &
>YNEPITATEZ E.E. "GEOENVIRQ", kal €v ouvexeia TTpaydaToTToINBONKav O aTTapQiTNTEG £PYAOCIEG
@UTEUONG, CUPQWVA TTAVTA HE TIG UTTOOEIEEIG TWV apUOdiwy apyuv.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivéuvog¢ Tausiakwv powv: H ETtaipeia ekTiBeTal o€ KivOuvo TAUEIOKWY POWY O OTTOI0G UTTOpPEI va
TTPOEABEl aTTO evOeEXOUEVN MEAAOVTIKN] METOBOAR TwV KUUQIVOPEVWY ETTITOKIWY, Ta oTroia Ba
O1a@OPOTTOINCOUY BETIKA R apPvNTIKA TIG TOMEIOKEG €I0POEG N / KAl EKPOEG TTOU CUVOEOVTAl ME
TTEPIOUCIOKA OTOIXEIQ ] / KOl UTTOXPEWOEIG TOUu opiAou. Mapakdtw TrapaTiBeTal avaAuTiKOg TTHivaKag Je
TNV €TTITWON €TTi Twv KEPOWV TNG 31 AekepuBpiou 2010 oTnv TTEPITITWON TTOU UTTAPEEI auénon/ peiwon
EmMTOKIWV KaTé 90 povadeg Baong ( 0,09% ).

>ng 31 AekepyfBpiou 2010 Ta petd ammd @Opoug KEPDN kal n kabapry Béon Tng ETtaipeiag Ba cixav
OlapopwBei katd €57 xaunAotepa / uwnAoTepa av Ta emTOKIa Tou € ATav KaTtd 90 povadeg Baong
uywnAoTepa / xapnAdTepa, WE TIG AoITEG JETABANTEG va TTapapévouv oTabepég. AuTto Ba ouvEBaive Kupiwg
AOdyw Tou uwnAGTEPOU [/ XAUNAOTEPOU XPNMOTOOIKOVOUIKOU KOOTOUG VIO TPATTECIKO OOQVEIOUO WE
KUMQIVOUEVO ETTITOKIO O€ €.

Kivduvog emiTokiwv

+90 bps -90 bps
Képdn 1Tpo @popwv Képdn 1Tpo @popwv

XpNUOTOOIKOVOMIKEG
UTTOXPEWOTEIG
Advela (75) 75
Emidpaon mpo pbépou (75) 75
®bpog eiIcodApaTog 24% 18 (18)
KaBapn emidpaon (57) 57
ZuvoAIKn kaBapn emTidpaon (57) 57

lMood o xiAiades EYPQ

&. Kivduvog Peuorérnrag: H diaxeipion Tou KivdUvou peuaToTnTag GUUTTEPIAAUBAVE! TN dIac@AAIoN
Utrapéng €mmapkwyv OIaBeCigwy Kal 1000UVapwWY KaBWG Kal Tnv €EQo0QANION TNG TTIOTOANTITIKAG
IKQVOTNTAG MECW  EYKEKPIMEVWY Opiwv  xpnuatoddtnong. O TTapakdTw  Tivakag avaAlel TIg
uttoxpewoelg g ETtaipeiag pe Baon tnv uttoAeimmopevn oupBaTikr) dIGpKeEIQ KATa TNV nuepounvia
Ioo0AoyIopoU o€ agieg TTPoeEoPANpéveG e AN TO PECO ETMITOKIO OTTWG dlapopPwonke aTn OIdpKeIa
TOU £€TOUG TTOU EEETACETAL.

31 Aekeufpiou 2010 HEXP n HEXP n

Advela 597 633 2.129 4.992
YTTOXpeWOEIG 3.105 - - -
Zuvolo 3.702 633 2.129 4.992

lMood oc xiAiades EYPQ



O mapamdvw TTivakag avaAUel TIG UTTOXPEewoelg TnNG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUMBATIKA
OIdpKEIa KOTA TNV NUEPOPNVia IcoAoyiopoU. Ta TTood TOU TTiVaKa avag@EéPovTal OTNV OVOUOOTIKA agia Tng
uttoxpéwaong TTAéov TOKwV( wg PAaon uttoAoyiouoU €xel XxpnoldoTroinBei To PECO €MTOKIO yIO TV
€€eTaoOuevn XPOVIKN TTEPIODO €iTe TO OTABEPO ETITOKIO OTIWG £XEl avagePBei TTaPATTAVW ) KOl WG €K
ToUTOU dUVATAI VO [N CUMPWVOUV [E TA TTOOA TTOU QVAPEPOVTAI OTOV I00AOYICHO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBaver utnpeaieg AOyIOTIKAG UTTOOTAPIENG KOl UTTOOTAPIENG £pyou aTrd TN PNTPIKA TNG
etaipeia R.F.Energy A.E. To oUvoAo Twv UTINPECIWY TToU ARPBNKav evTOG TNG XProng Tmou €Ange Tnv
31 AekepBpiou 2010 kal 2009 avABe o€ € 36 kal €25 avTioToixa.

Emiong, n etaipeia evtog Tng xprong mou €Ange Tnv 31 AekepPpiou 2010 kai 2009 éAafe otmod Tn
unTpIkn etaipgia R.F.Energy A.E. xpnuatikéG dieukoAlvoelg € 66  kal €539  avtioToixa. Evidg mng

xpnong Tou éAnge Tnv 31 AekepPpiou 2010 n Etaipeia ammorAfpwaoe XpnuaTikég SIEUKOAUVOEIG TToooU €
56

To utréAoiTTo atmod TG avwTépw GuvallayEg Tng eTaipeiag katd Tnv 31 AekepfBpiou 2010 kar 2009 ATav
€ 2.850 ka1 €2.900 .

H etaipsia evoikialel Ta ypageia NG €dpac tng omod v etaipsia TAIMMIEPONIKA AE., e Koo
ID10KTNOI0KO KABEOTWG Kal TO UWPog Tou £€0dou aviABe o€ €4 .

O MNpoéedpog Tou A.X.

FEQPI1OZ ®EIAAKHZ



KAAAIZTH ENEPTEIAKH
(MAPAIQrH HAEKTPIKHZ ENEPTEIAZ)
ANQNYMH ETAIPEIA

AlakpiTikdg Tithog : KAAAIZTH ENEPIEIAKH A.E.
A.BouAiaypévng 128 — 166 74 T'Au@ada ATTIKNAG
AP.M.A.E. 56695/01NT/B/04/59(05)

ETHZIA OIKONOMIKH EKOEZH

Xpnong 1" lavouapiou 2010 — 31" Aekepppiou 2010

O1 Oikovopikég Karaotdoelig eykpibnkav omd 10 AloiknTmikdé ZupBoudio g KAAAIZTH
ENEPTEIAKH A.E. tnv 28/02/2011 kai éxouv avaptnBei oto dIOdIKTUO OTNV NAEKTPOVIKN
dievBuvan., http:\\Wwww.rfenergy.gr.

O Mpo6edpog Tou O AieuBivwyv O MpoiocTdpevog
AloiknTiKOU ZUpBouAog NoyioTnpiou
ZupBouAiou

FEQPrIOX ®EIAAKHX IQANNHZ NMANTOYZHX KQNZITANTINOZ

A.A.T N 000657 A.A.T =168490 KOYPTEZHX

A.M.A. 0035096
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NEPIEXOMENA

‘ExBean EAéyxou OpkwTtwv EAeykTwv AoyioTwyv

Katdotaon AtroteAecpdTwy yia Tnv Xpron 1ou éAnge Tnv 31 AekepBpiou
2010

KatdoTtaon Oikovopikng @éong Tng 31 Aekepfpiou 2010

Kardotaon MetaBoAwv Twv 18iwv KepaAaiwv yia Tnv xprion mou éAnge tnv 31
Aekepppiou 2010

KartdoTtaon Tapeiakwy Powv yia Tnv xprion 1mou éAnge Tnv 31 AekepBpiou 2010

Znueiwoelg €1 Twv Ethoiwv Oikovopikwv Kataotdoegwv
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EKOEZH EAErXoy
ANE=ZAPTHTOY OPKQTOY EAEIMKTH AOTIZTH

Mpog Toug MeTdXOUG TNG
KAAAIZTH ENEPIFEIAKH AE.

‘EkOegon €1ri TV O1kovoulKwv KaTaoTAoEWV.

EAéyEape TIG ouvnuuéveg Oikovouikég Kataotdoeig Tng KAAAIZTH ENEPTEIAKH ALE. («n
Etaipeia»), 1mou atroteAouvtal amd Tov IooAoyiopd Tng 31 AekeuBpiou 2010, kai TIG
KATAOTAOEIG QATTOTEAEOUATWY, OUVOAIKOU €I000NUaTOG, METABOAWY I1I0iwv Ke@aAaiwy Kal
TAPEIOKWY POWV TNG XPAOEWS TToU €AN&e TNV nueEpopnvia autr KaBwg Kal TTepIAnYn Twv
ONMAVTIKWY AOYIOTIKWY TTONITIKWY KAl AOITTEG ETTEENYNUATIKEG ONUEIWOEIG.

Eu@uvn Ailoiknong yia 1ig Oikovouikég KaraoTaoeig

H Aioiknon Tng etaipeiag €xer Tnv €uBUvn yia Tnv KatdpTion Kai EUAOYN Trapouciacn auTwv
Twv Oikovouikwy Kartaotdoewv olpewva pe Ta Aigbvr) Mpdtutta XpnuaToOIKOVOUIKAG
Ava@opdg, 0TTwg autd €xouv uloBeTnBei  amd Tnv Eupwtraiki Evwon. H €ublivn autn
TEPINaUBAvVEl OXEDIAOUO, EQapUOYH Kal SIOTAPNON CUCTAHATOS ECWTEPIKOU EAEYXOU OXETIKA
ME TNV KATAPTION Kal €UAOYN TTOPOUCIOCN OIKOVOUIKWY KATOOTACEWYV, ATTAAAQYPEVWY OTTO
oua1wdn avakpifela, TTou ogeileTal o€ ammarn A AdBog. H €uBlvn auth TrepiAauBavel eTTiong
TNV €TTIAOYN KAl €QAPPOYr KAOTAAANAWY AOYIOTIKWY TTONITIKWY Kal TNV BIEVEPYEIA AOYIOTIKWYV
EKTINNOEWV TTOU €ival AOYIKEG yIQ TIG TTEPIOTACEIG.

Eu00vn EAeykTn

AIKR pag €uBuvn eival n €kepacn yvwung €T autwyv Twv Oikovoulkwy KaTtaoTdoewy, ME
Baon Tov éAeyxd pag. AlgvepyRoape Tov €AEyxo OUp@wva pE Ta EAANVIKG EAEYKTIKG
Mpdtutra, TTou €ival evappoviopéva he Ta AleBvry EAeykTikd MNpotutra. Ta Mpdtutra autd
aTraItolVv TN CUPPOPPWOT] JaG HE TOUG KAvOveG DeovToAoyiag Kal To oxediaopd kal dlievépyela
TOU €AEYXOU MPOG HPE OKOTIO TNV ATTOKTNON €UAoyng Olao@pAAiong yia TO KATA TTOCO Ol
OIKOVOWIKEG KOTOOTAOEIG €ival aTTAAAAYPEVES ATTO ouCIwdN avakpiBeia.

O éAeyxog TrepIhauPaver Tn dievépyeia OIAdIKOCIWY YIO TNV OUYKEVTPWON EAEYKTIKWV
TEKMNPIWY, OXETIKA PE TA TTOOA KAl TIG TTANPOQYOPIEG TTOU TTEPIAQUBAVOVTAI OTIG OIKOVOUIKEG
kKataoTdoelg. O1 diadikagieg eTMAEYOVTAI KATA TNV KPION TOU EAEYKTH Kal TTEPIAANBAVOUV TNV
EKTIINON TOU KIVOUVOU OUCIWA0UG OVAKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWY, AOyw atraTng
N AdBoug. MNa Tnv ekTiunon Tou KIvOUVOU auTou, 0 €AeyKTG AauBdvel uttoyn 10 cUCTNPA
EOWTEPIKOU EAEYXOU OXETIKA MPE TNV KATAPTION Kal €UAOyn TTOPOUCIiacn TWV OIKOVOUIKWY
KATOOTACEWV, HE OKOTTO TO OXEDIOOHO EAEYKTIKWYV DIABIKACIWY YIA TIG TTEPIOTACEIG KAl OXI YIA
TNV €KQPAON YVWHUNG ETTI TNG ATTOTEAECUATIKOTNTAG TOU CUCTANATOG ECWTEPIKOU EAEYXOU TNG
etaipeiag. O €Aeyxog TmeplAauBdver €mmiong TV agloAdynon Tng KATAAANASTNTAG Twv
AOYIOTIKWV TTONITIKWV TTOU £QApPOaONKav Kal Tou EUAOYOU TWwV EKTIUACEWY TTOU EyIVAV ATTO
TN Aloiknon, kabwg kal afloAdynon Tng OUVOAIKAG TTapouciaong  TwV  OIKOVOUIKWY
KATOOTAOEWV.

MMioTetoupe OTI Ta EAEYKTIKA TEKUAPIO TTOU €XOUNE OUYKEVTPWOEI €ival ETTAPKI KAl KATAAANAQ

yla Tn BgpeAiwon TG yvwung Pag.
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Mvwun

Katd tn yvwpn pog, ol ouvnuuéveg OikovouikéG KataoTdoelig Trapouaiddouv eUAoya atmo
KABe ouaiwdn atmoywn TNV OIKOVOUIKr KatdoTtaon Tng Etaipeiag katd tnv 31 Aekepppiou 2010,
TNV XPNMOTOOIKOVOMIKA TG €TTidoon Kail TiIg Tauelakeég TNG POEG yia Tn xprion TTou €Ange Tnv
nuEpopnvia aut oupewva e Ta AlgBvh TMpoTutTa XpnuUaTOOIKOVOUIKAG Ava@opdg, OTTWG
auTd uIoBeTABNKav atd Tnv EupwTraikh ‘Evwaon.

Ava@opd £1Ti AAAWV VOUIKWV OEUATWV.

EmaAnBeloaue TN oup@wvia Kal TNV avTioToixnon Tou Trepiexopévou NG ‘ExkBeong Tou
Al0IKNTIKOU ZUMPPBOUAIOU MPE TIG OUVNUUEVEG OIKOVOUIKEG KATAOTACEIG, OTO TTAQIOIa Twv
opiopévwy atré Ta dpbpa 43% kai 37 Tou K.N. 2190/1920.

Abnva, 28 deppouapiou 2011

O OPKQTOZ EAEMKTHZ AOTIZTHZ

BAZIAEIOZ KAMINAPHX
AM. 2OEA 20411

ERNST & YOUNG (EANAZ) ALE.
OPKQTOI EAETKTEZ AOT'IXTEZ A.E.
11° XAM E@. OA. AOHNQN AAMIAZ

144 51 METAMOP®Q>H
AM. 2OEA 107

El] ERNST & YOUNG
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KAAAIZTH ENEPIEIAKH A.E.

KatdoTaon ATroTeAeCHATWY Kal ZuvoAikou Eicodiuartog
MNa Tnv xpRon mou éAnge Tnv 31 Agkepppiou 2010

(Mood oe xINGdeg Eupw, KTOGC €AV ava@EPETal DIAPOPETIKA)

‘Ecoda TTwARoEwv

Meiov : KéoTtog NMwAAoewv
Mikta Képdn

Noitrdé €00da eKUETANAEUONG
'E€oda d10IkNTIKAG AgIToupyiag
AMa £€00a

Képdn ekpeTdAAeuong

XpnHaTooIkovouIKa £€€oda
Xpnuaroolkovouikd €00da

Képdn 1Tpo @popwv

db6pog €100dAPATOG

Képdn 1TePIOdoU HETA POPWV
ZYTKENTPQTIKA ZYNOAIKA
EXOAATIA TH XPHZH

Inu. 31.12.10 31.12.09
6 2.250 2.471
7 (1.626) (1.512)

624 959
223 -
8 (101) (85)
(73) (11)
673 863
(516) (613)
9 6 ]
163 250
10 (83) (91)
80 159
80 159
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KAAAIZTH ENEPIEIAKH A.E

KATAZTAZH OIKONOMIKHXZ OEZHZ

MNa tnv XpAon trou éAnge Tnv 31 AekepBpiouv 2010
(Mood o€ xIMNadeg Eupw, ekTOG Qv ava@EPETal DIAPOPETIKA)

ENEPIrHTIKO

Makpomrp60eopo EvepynTiko
Evowpara TTepIoUaIakd OToIXEIa

AUAa treplouaiakd oToixeia
MakpoTTpOBeTEG ATTAITAOEIG
AvapaAAouevol @opol

ZUVOAO HOKPOTIPOBETIOU EVEPYNTIKOU

KukAo@opoUv evepynTiko

MeAdTEG KA AOITTEG ATTAITAOEIG

Tapelaka diaBéoipa

ZUvoAo KUKAOQOPOUVTOG EVEPYNTIKOU
Zouvolo EvepynTikoU

IAIA KEQAAAIA

MeTOXIKO KEQAAQIO

ATToBeaTIKO UTTEP TO APTIO
AdiavéunTa KEPDN / (ZwpeUpEveS CnNUIEG)
ZUVOAO 18iwv Ke@aAaiwv
YNOXPEQZEIZ
MakpoTrpO0e0OEG UTTOXPEWOTEIG
MakpoTrpdBeoua daveia

Mapoxéc o€ epyalduevoug
Kpartikég emmxopnyAoeIg
MakpoTrpoBeapeg TTIPOBAEYEIG

ZUvoAo MaKpoTIpO0eOHWY UTTOXPEWTEWYV
Bpaxutrp60eoEG UTTOXPEWTEIG
BpaxutrpéBeoua Adveia

BpaxutrpéBeopo HEPOG HOKPOTTPOBEGUWY daveiwv
MpounBeuTEG KOl AOITTEG UTTOXPEWOEIG

ZUVOAO UTTOXPEWOEWV
ZUVoAo I8iwv KepaAaiwyv Kal YTTOXPEWOTEWV

In
M.

12

10

11
13

14
14

15

17

15
15
16

31.12.2010 31.12.2009
15.825 17.116
70 76
2 2
329 387
16.226 17.581
4.801 7.959
15 13
4.816 7.972
21.042 25.553
562 562
4.514 4.514
(1.189) (1.269)
3.887 3.807
7.625 5.362
4 5
5.507 5.956
340 320
13.476 11.643

- 6.736
574 349
3.105 3.018
3.679 10.103
17.155 21.746
21.042 25.553

O1 cUVNUPEVEG ONUEILOEIG ATTOTEAOUV avaTTOOTTACTO PEPOG TwV ETACIWV Olkovopuikwy KataoTdoewv.
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KAAAIZTH ENEPIEIAKH A.E

Kardotaon MetaBoAwyv 18iwv KepaAaiwv

MNa tnv xprion mmou éAnge Tnv 31 AekeuBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG Qv ava@EPETal DIAPOPETIKA)

AdlavéunTa
KEPSN /
AtroBepariké (Zw-

MeTox1KO uTTép TO PEUPEVEG

KEQPAAaIo daptio {nMIEg) ZuvolAo
Y1oAoitro Tnv
1/1/2009 562 4,514 (1.428) 3.648
KaBapd kEpdog
XPNOEWG - - 159 159
Y1oAoiro Tnv
31/12/2009 562 4,514 (1.269) 3.807
MeTafoAn
xefiong
KaBapd képdog
XPNOEWG - - 80 80
Y1oAoiro Tnv
31/12/2010 562 4,514 (1.189) 3.887

O1 cuvNUUEVEG ONUEILCOEIG ATTOTEAOUV avaTTOCTTAOTO PEPOG TwV ETACIwV OlKovopikwy KataoTdoewv.
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KAAAIZTH ENEPIEIAKH A.E

Kardortaon Tapeiakwv Powv

MNa tnv xprion mou éAnge Tnv 31 AekeuBpiou 2010
(Mood o€ xIMNadeg Eupw, ekTOG Qv ava@EPETal DIAPOPETIKA)

A&eIToupyikéG SpaoTNPIOTNTES
Képdn 1Tpo @opwv
MAéov / peiov TTPOCAPHOYEG Yia:

AmrooBéoeig

Xaptoéonua

AmroteAéopata (€00da, ££0da, KEPON Kal CNUIEG) ETTEVOUTIKAG
dpaoTnNPIOTNTOG

XpewaTIKoi TOKOI Kal ouvagr) £€€0d0a

AvayvwpioBévta £€000a eTTIXOPNYNOEWY ETTEVOUCEWV

Mapoxég o€ epyalouévoug

AeIToupyIKO aTTOTEAEC O TTPO TWV METABOAWV OTO KEPAAaIO
Kivnong

MAéov/ peiov Tpooapuoyég yia YeTafoAéG Aoyapliaouwy
Ke@aAaiou Kivnong 1 TTou oXeTi{ovTal ME TIG AEITOUPYIKEG
dpaoTnPIOTNTEG:

Meiwan / (ab¢non) amaITioewv

(Meiwan) / atgnon utroxpewaoewv (TTANV TPATTECWV)

Meiwon / (at&nan) AoITTWV HOKPOTTPOBECHWY ATTAITHOEWY
2UvoAo g1IopowvV | (EKPOWV) ATTO AEITOUPYIKES
dpaorTnpioTnTeg

Meiov:

XpewaTikoi TOKOI Kal ouvagr) £€€00a kaTaBeBAnuéva

KartaBeBAnuévol pdpol
2UvoAo kaBapwyv eiIopowV | (EKPOWV) arro AEITOUPYIKES
dpaornpioTnTeg (a)

Etrevdutikég SpaoTnpidTnNTES

Ayopd evoWwpaTwV Kal AUAWY TTayiwV TTEPIOUCIAKWY CGTOIXEIWV

ToKol e10TTpayBEVTEG

Mpboodol emTixopnynoswy

2UvoAo siopowyv | (eEKpOWV) ATTO MEVOUTIKES SPACTNPIOTNTES
(B)

XpnuarodoTikég SpacTNPIOTNTES

Eiomrpageig amré ekdobévTa / avaAngBévTta davela

2UvoAo giopowv | (ekpowv) Ao xpnUATOdOTIKES
Spaornpiornreg (y)

KaBapn auénon / (peiwon) oTa Tapgeiokd S100éoipa Kai
IgoSuvapa xprang (a) + (B) + (v)

Tapeiakd Siafécipa kai I00d0vapa évapéng XpRong

Tapeiakd Siafécipa kai iIcodUuvapa AR§NG XpRong

1/1-31/12/2010

1/1-31/12/2009

163 250
1.298 1.311
73 -
(6) .
516 613
(449) (449)
1 3
1.596 1.728
(210) (621)
63 (283)

- 1)
1.449 823
(475) (586)
(76) -
898 237
- (5)

6 -
3.368 -
3.374 (5)
(4.270) (1.262)
(4.270) (1.262)

2 (1.030)

13 1.043

15 13

O1 cuvNUPEVEG ONUEIWOEIG ATTOTEAOUV avaTTOOTIACTO PEPOG TwV ETACIwWV Olkovouikwy KataoTdoewv.
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KAAAIZTH ENEPIEIAKH A.E.

Znueiwoelg £1i Twv OIKOVOMIKWYV KaTaoTdoewyv TNG 31 Agkepppiou 2010
ZUp@wva pe Ta Aigvi MpoTutra XpnuaTooiKovouIKAG Avag@opdg
O1rwg éxouv uloBeTnBei atrd Tnv Eupwraikn ‘Evwon

(Mood xIMadeg o Eupw, €KTOG £av avapépeTal SIAPOPETIKA)

1. ZooTaon kal 3pacTNPIGTNTEG TNG ETAIPEIAG

H KAAAIZTH ENEPTEIAKH — (MAPAFQIr'H HAEKTPIKHZ ENEPTEIAY) ANONYMH ETAIPEIA O.1.
KaAAiotn Evepyelokn A.E. («n Etaipeio» 1 «n KaAAioTn») 10p06nke 10 2004 otnv EAAGSa wg pia
QVWVUMPN €TaipeEic JE OKOTTO Tnv idpuan, KOTAOKEUR Trapaywyrn Kol €KPETAAAEUOn OTABUWY
TTaPAYWYNAS NAEKTPIKAG eVEPYEIAG, ATTO OQVAVEWOCIKEG TINYEG evépyelag Kal 1I0iwg TNG AIOAIKAG, Thv
KOTOOKEUR  KTIpiwv, OIKOOOUWY KABe Ouva@nAg TEXVIKAG UTTOOTAPIENG, TNV  €UTTOpia  Kal
QVTITTPOCWTTEUCN TTACNG PUOEWG INXAVNUATWY KOl UANIKWY OUVAQK JE Ta avwTEPW OKOTTOU KaBWGg Kal
TNV QVTITTPOCWTTEUCN NMEDATTWV 1 aAAODATTWV ETIXEIPACEWY HE TOV idI0 1) TTapaTtAfoio okoto. H
O1dpkela TnG eTaipeiag opiobnke oe 50 €. 'Edpa Tng eTaipeiag opioBnke o ARuog Mugddag Kai
OUYKekpIpéva To KatdoTnua e€mi g A. BouMaypévng 128. O apiBuUOg Tou aTmoGXOAOUUEVOU
TTpoowTNKoU TnG ETaipeiag avipxeto Tnv 31 Aekepfpiou 2010 o€ 2 dToa.

H Etaipeia éxel avamTigel oTabud mapaywyns NAEKTPIKAG EVEPYEIAG OTTO AVOVEWOIMES TINYEG (AIOAIK
evépyela) 10x0og 15MW oTtnv Béon “Toouka” Twv Afuwy Zkupimidag kai BaAteraiou Tou N. Apkadiag o
oTT0i0G AsiToupyei atTd Tov AtrpiAio Tou 2008.

To AloiknTiké ZupBoUAMio TnG eTalpeiag eKAEXTNKE aTro TNV 'EkTakTn MevikA Zuvéleuon Twv MeTOXwV TNG
21 lavouapiou 2011, n didpkela Tou oTToiou £xel opioBei €wg Tnv 30 louviou 2014 kai €xel wg €EAG:

ONOMA OE2ZH

ewpylog PeIdAKNG Mpbedpog

Eudyyehog KopoBéang AvTiITTp6edpog
lwdvvng Mavtouong AleuBivwy 20pBoulog
lwavvng Tookipng Méhog

H eTaipeia wg Buyarpikh repiAapBavetal omig Evotroinuéveg Oikovopikég KaraoTaoelig Tou Opidou Tng
R.F. ENERGY A.E. ka1 Tng F.G. EUROPE A.E.

O OIKOVOUIKEG KOTAOTACEIG eykpiOnkav ammd To AIOIKNTIKO 2UPPBOUANIO Tng etaipgiag Tnv 28
deBpouapiou 2011.

2. O1 onpavTikég AOYIOTIKEG APXEG TTOU XPNOIMOTTOIEN N ETAIPEia
2.1 MNAdiolo KATAPTIONG TWV OIKOVOMIKWY KATAOOTACEWYV

O1 OIKOVOUIKEG KaTaoTAOEIG £Xouv ouvTaxPei cuppwva pe Ta Aiebvr MNpdTutra XpnuaTooIKOVOMIKAG
Avaopdg («AMNXA») 6TTwg £xouv uloBeTnBei ammd Tnv EupwTraikn ‘Evwon kai ge Baon tTnv apxr Tou
I0TOPIKOU KOoTouG. O1 KupIOTEPEG AOYIOTIKEG apPXEG TTEPIyPAQOvVTaAl TTapakaTw. H katdption Twv
OIKOVOUIKWY KOTAOTACEWV, cUMQwva Pe Ta AMNXA, atraitei TN Xprion AOYIOTIKWY EKTINACEWV Kal TV
doknon kpicswg atd Tn Aloiknon Tng ETAIPEIAG yIA TV EQOPUOYHR TwV AOYIOTIKWY OpPYXWV TTOU
akohouBouvTal. O onNUavTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAPOVTAI 0T onueiwan 4. Agv utTtdpxouv
TTPOTUTTA TO OTTOIO VA £X0UV €QAPUOCOEl vwpiTEpa OTTO TV ETTIONUN NUEPOUNVia epapuoyng Toug. Ol
OIKOVOUIKEG KATAOTACEIG TTapouaiafovTal o€ XIMAdeG Eupw kal OAa Ta TTo0d aTpoyyuAoTroloUvTal GThv
TAno1€oTEPN XIAIGOQ.

2.2 Néa TpoTUTIa, EPUNVEIEG KAI TPOTTOTTOINON UPICTAPEVWY TTPOTUTTWV
Néa Mpotutra kol AIEPPNVEIEG TTOU £XOUV UTTOXPEWTIKN £QOpPHOYN yid TTPWTN @Oopd OTn

MoyioTikA xpron 1mou &ekivd Tnv 1 lavouapiou 2010 kai v gixav midpaon OTIG OIKOVOUIKEG
KATOOTAOEIG TNG ETAIPEING:
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KAAAIZTH ENEPIEIAKH A.E.

Znueiwoelg £1i Twv OIKOVOMIKWYV KaTaoTdoewyv TNG 31 Agkepppiou 2010
ZUp@wva pe Ta Aigvi MpoTutra XpnuaTooiKovouIKAG Avag@opdg
O1rwg éxouv uloBeTnBei atrd Tnv Eupwraikn ‘Evwon

(Mood xIMadeg o Eupw, €KTOG £av avapépeTal SIAPOPETIKA)

2.2 Néa TpOTUTIa, EPUNVEIEG KAI TPOTTOTTOINCN UPICTAMEVWY TTPOTUTTWYV (OUVEXEIQ)

o Aigpunveia 17 AIavoPEG PN XPNUATIKWY TTEPIOUCIOKWY OTOIXEIWV O€ I810KTATEG

e Tpotrotroinon oto AAI 39 XpnuUOTOOIKOVOUIKA PEoA: Avayvwpion Kal TIPETPNON - AVTIKEIMEVA
KaT@AANAQ TTPOG avTICTABION

e Tpotromoinon ato AMNXA 2 Mapoxég mou E€aptwvTal ammd tnv Agia Twv MeToxwv

o AvaBewpnuévo AMXA 3 Zuvevwoelg Emixeiproewy kai Tpotrotroinuévo AAI 27 EvoTtroinuéveg Kai
[d10iTepeg O1kovopikéG KaTaoTdoelg

To Mdio Tou 2008 10 ZAAI €€€dwOE IO TTPWTN CO€IPA TPOTTOTTOINCEWY TTPOTUTTIWV HPE OKOTIO TNV
eCaAlelyn aouvemelwv KabBwg kal Tnv Trapoxn Oieukpivioewyv. OAeg ol avaBabuioelg TTou ekdOBnkav
gixav epappoyry otn xpnon 31 Aekepfpiou 2009, ekTtog ammé Tnv akdAoudbn: AIMNXA 5 Mn
Kukhogopouvta [Mepiouoiakd  Ztoixeia  1ou  Katéxovrar  1pog  [MwAnon kar  AlOKOTTEICEG
ApaoTtnpidtnTeg: H Tpotrotroinon auth dieukpivilel To yeyovog 6Tl OAa Ta OTOIXEia evepynTIKOU Kal
TabNTIKOU piog BuyaTpIKAG KATOTACOOVTAI WG KATEXOUEVA yIa TIWANCN, oUu@wva pe To AlMXA 5,
aKoun Kal aTnV TTEPITITWON TTOU N €TAIPEiA, META ATTO TTWANCN, dlATNEAOEl PN EAEyXouoda CUPMETOXNA
otn Buyarpikr. H ouykekpiyévn avapBabuion Oev €ixe €mmidpacn OTIG OIKOVOUIKEG KOTAOTACEIS TNG
ETAIPEIQG.

Emiong, Tov AtrpiAlo Tou 2009, 1o ZAAI €££dwoe pia TTPWTN O€IPA TPOTTOTTOINCEWY TIPOTUTTWY HE
OKOTTO TNV €EAAEIYN OCUVETTEIWV KABWG Kal TNV TTapoxr OIEUKPIVICEWY Ol OTToieg €TTiong Ogv gixav
ETTIOPOON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

Ta akéhouBa véa TTPOTUTTA Kal OIEPUNVEIEG KAI TPOTTOTTOINCEIS TIPOTUTIWY KOl SIEPUNVEIWV £XOUV
€kO00Ei Kal EpapuolovTal Yia XPROEIG TTou EEKIvouv Tnv i JeTayevéaTepa Tng 1 lavouapiou 20010 kai
Oev £xouv £QapuooBel vwpiTepa atrd TNV €TAIPEIQ:

o Aispunveia 19 AiakavoviouOS UTTOXPEWOEWYV [E OTOIXEIa TS KaBapng éong

E@apudletal yia €Troleg AoyIOTIKEG TTEPIOdOUG TTou Eekivouv Tnv 1 petd tnv 1 louAiou 2010. H
digpunveia  auth  dlEukpiviCel TO  AOYIOTIKO  XEIPIOPO TTOU  OKOAOUBEiTal O€  TTEPITITWOEIG
ETTOVAdIATIPAYHATEUCNG TWV OPWV MIOG UTTOXPEWONG METOEU ETQIPEiag Kal TMOTWTAR OTTOU O
TMOTWTNG aTmOdEXETAI PETOXEG TNG €TaIpEiag | AAAa oToixeia kabBapnig Béong Tng etaipeioag
TTPOKEIYEVOU yIa TOV MPEPIKO 1 OAIKG dlakavovioud Tng utmroxpéwaong. Me tnv diepunveia auth
arrooa@nvigeTal To yeyovog OTI auTd Ta oToixeia TnNg kabaprig B€ong armoTeAolv TO TipNua TTOU
TAnpwvetal Bacel Tou AAI 39, Tapdypa@og 41 Kal CUVETTWG N XPNUATOOIKOVOUIKY UTTOXPEWOT
atroavayvwpideTal kKal Ta oToixeia TG kaBaprg B€éong TTou ekdidovTal avTIMETWTTI(OVTAl WG TO
TTANPWTED TiUNMA TTPOKEIMEVOU yIa Tnv €CAAEIYn TNG XPNUOTOOIKOVOWMIKNG uttoxpéwong. O H
Etaipeia dev avapével 611 auTr| n dieppnveia Ba £xel eMOPACN OTIG OIKOVOUIKEG TOU KOTOOTACEIG.

o Aispunveia 14 [lepmrwoelS TPOTANPWHWY OTAV UTTAPXOUV UTTOXPEWOEIS EAAXIOTWV
giopopwyv (Tporrorroinan)
E@apudletal yia €T101€G AOYIOTIKEG TTEPIOdOUG TTOU EeKIVOUV Tnv 1 WeTd Tnv 1 lavouapiou 2011.
2KOTTOG QUTAG TNG TPOTTOTTOINONG €ival va ETTITPEWE! OTIG ETAIPEIEG VA AVAYVWPIOOUV OPICUEVEG
€0€AOVTIKEG TTPOKATARBOAEG yIa EAAXIOTEG KEPAAQIOKEG UTTOXPEWOEIG WG TTEPIOUCIOKA oToixeia. H
TpOTTOTIOINGN €XEl avadPOUIKN 1I0XU evw EMTPETTETAI VWpPITEPN €papupoyr TnG. O H Etaipeia dev
avapével 6Tl auTh n TpoTToTToiNoN Ba £X&l ETMIOPACN OTIG OIKOVOUIKEG TOU KATOOTACEIG

e AlXA 9 Xpnuarooikovouikd péoa - ®aon 1, xpnuarooiKOvouiKd TTEPIOUCIAKA OTOIXEid,
raivounon Kai EmuETpnon
E@apudletal yia €1o1eg AoyIOTIKEG TTEPIGOOUG TTOU EeKIvouv Tnv ] PETG Tnv 1 lavouapiou 2013. H
®don 1 Tou o véou auToU TTPOTUTTOU EICAYEl VEEG ATTAITHOEIG yia TV Tagivounon Kai EMYETPNON
TWV  XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiwv. ETTITpETETAl VWwpEiTEPN E€QApPOy Tou
mpotUTrou. H Eupwtraikr 'Evwaon dev €xel akdun uioBetiael Tnv Tpotrotroinon autr). O H Etaipeia
Bpioketar otn diadikacia €¢ETaong NG €TTidpacng autoU Tou TTPOTUTIOU OTIG OIKOVOUIKEG TOU
KATOOTACEIG.
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2.2 Néa TpOTUTIa, EPHUNVEIEG KAI TPOTTOTTOINCON UPICTANEVWY TTPOTUTTWYV (CUVEXEIQ)

o  Tpomomoinon aro AAIl 32 Taivounon Twv ek8600swv SIKAIWUATWYV

E@apudetal yia €TACIEG AOYIOTIKEG TTEPIOdOUG TTOU EeKIVOUV Tnv i hETA Tnv 1 deBpouapiou 2010.
H T1potrotroinon auth ava@épetal OTnv  €kd0ON OIKAIWUATWY  TTPOAipECNS  €vavTl  evog
KaBopiopEvou TToooU O€ EEVO VOUIOHA, TO OTTOoIa SIKAIWUATA AVTILETWTTICOVTAV aTTO TO UPIOTAUEVO
TTPOTUTTO WG TTapdywya. BAoel NG TpotroTToinong auTrg, OE TTEPITITWON TTOU TA SIKAIWUATA AUTA
ekdidovTal avOAOYIKA OTOUG WETOXOUG MIAG ETAIPEIAG, Ol OTTOi0I KATEXOUV idIaG KATNyopiag
OUMMETOXIKOUG TITAOUG TNG €TaIPEIAG, YIa éva KaBopiopévo TTood o€ {Evo vOouiopa, Ba TTpéTrel va
TagivopouvTal wg oToixeia TNG kabapAg Béong aveEdpTnTa aTrd TO VOUICHA OTO OTT0I0 £XEI OPIOTEI N
T €€doknong Tou dikaiwuatog. H Etaipeia dev avapével 6T auth n Tpotrotroinon Ba éxel
ETTIOPACN OTIG OIKOVOUIKEG TOU KATAOTAOEIG EQOCOV Oev £XEl CUVAWEI TETOIOU €iDOUG TUVOANQYEG.

e AvaBswpnon Tou AAM 24 N'VWOTOTTOINOEIG CUVOESEPEVWV HEPWV
Eapudletal yia €TA0IEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIvouv Tnv 1 peTa Tnv 1 lavouapiou 2011. H
avaBewpnan auTr avagEéPETal GTNV EKTIMNGN TTOU OTTAITEITAI TIPOKEIMEVOU VA TTPOCOIOPIOTE €AV TO
OnNUOOIO Kal €TAIPEIEG O OTToiEG €ival YWwaTO OTI gAéyyovTial ammd 1o dNUGOIo PTTOpoUV va
BewpnBolv wg €vag kal povadikdg TTEAATNG. Mpokelpévou yiI' autdv Tov TTPOadIOPICHO, N ETaIpEia
Ba TTpéTTel va avahoyloTei To BaBud aTov OTT0I0 UTTAPXEI OIKOVOMIKI GAANAETTIOpacn PeTau auTwv
TWV ETAIPEIWV. H TpoTToTToinoN £XEI AVAOPOUIKN I0XU EVW) ETTITPETTETAI VWPITEPN £Qappoyr TnG. H
Etaipeia 0ev avapével 611 auTr) n avabBewpnaon Ba £xel emidpacn OTIG OIKOVOUIKEG TOU KATAOTATEIG.

e Tov Mdio Tou 2010 1o ZAAIN £££dwoe pia Tpitn oelpd TpoTroTroINoewv Twv AMNXA pe okoTré Tnv
eCAAEIYn aOUVETTEIWV KOBWG Kal TV TTapoxn Oieukpivicewv. O nUEPOUNVIEG EQPAPUOYAS Eival
OIAPOPETIKEG yIa KABE TPOTTOTTOINGT, N VWPITEPN €K TWV OTTOIWV Eival yIO AOYIOTIKEG TTEPIODOUG TTOU
gekivouv Tnv i peTd Tnv 1 louAiou 2010. EmTpéTTeTal VWPITEPN EQAPUOYN VIO OAEG TIG TTEPITITWOEIG
evw n Eupwrraikni ‘Evwon 0ev €xel aKOPN UIOBETHOEI QUTEG TIG TPOTTOTTOINOEIG.

o AMNXA 1 MNpwtn epappoyn Twv AMNXA, epapudleTal yia AoyIoTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV N
peta v 1 lavouapiou 2011. H avaBdaBuion autr) SIEUKPIVICEl TOV XEIPIOUO Twv AAQYWY AOYICTIKWV
TIONITIKWV KATA TN XPHon Tng TTpwtng £papuoyng Twv AMNXA petd 1n dnuocicuon evAIAUECWY
OIKOVOMIKWVY KaTaoTaoewv Baoel Tou AATM 34 Evdidueoeg Oikovouikég KaTtaoTdoelg, emMTPETTEl KOTA
TNV TTPWTN €PAPPOYN Tn XPAon uHiag elAoyng adiag n otroia kaBodnyeital amd OUYKEKPIUEVO
YEYOVOG WG TEKMAPTO KOOTOG Kal DIEUPUVEI TO TTAQICIO EQAPUOYAG TOU ‘TEKUAPTOU KOOTOUG IO
EvoOwMaTa KOl GQuAa  TTAylo  TTEPIOUCIAKG  OToIXEia  oupTtrepIAauBAvovTag  OToixeia  TTOU
XpnoigoTrololvTal og OpacTnPIOTNTEG TTOU UTTOKEIVTAI € PUBJIOT TIHWV.

e AMNXA 3 Xuvevwoeig EmxeipRoewy, epapuodeTal yia AOYIOTIKEG TTEPIOdOUG TTOU EEKIVOUV TV A
petd Tnv 1 louAiou 2010. H avafaBuion auth dieukpiviel 611 o TpoTrotroinoelg tou AlMXA 7
Xpnuartooikovoulkd péoa: MvwaoTtotroioelg, AAINT 32 Xpnuatoolkovoulkd péoa: lNMapouaiaon kai
AAI 39 XpnuaTooIKovopIKa péoa: Avayvwpion kal ETuérpnon, o1 otroieg e€aAgipouv Tnv €aipeon
yia evOeXOUEVEG UTTOXPEWOEIG, OEV £XOUV  EQAPUOYH OE EVOEXOUEVEG UTTOXPEWOEIG TTOU
TIPOKUTITOUV OTTO OUVEVWOEIG ETTIXEIPACEWV TWV OTTOIWV Ol NUEPOPNVIEG ATTOKTNONG TTPONYoUVTal
NG epappoyng Tou AlNXA 3 (61Twg TpotrotToiBnke 1o 2008).

e Emmpdobera, n avaBdaBuion autr Tepiopifel To TTAGICIO €Qapuoyrg yia emAoyn PeBAdou
empérpnong (eVAoyn adia 1 TToooOTIOIO CUUPUETOXA OTA AvAyVWEIoIUa KaBapd TTEPIOUCIakd
OTOIXEia TNG OTTOKTWHEVNG eTaIpEiag BAcel TnNG TTapoUcag CUMPMPETOXNG I0I0KTNCIOG) POvO OTa
oucoTaTikA OToIXEId TNG MN-EAEYXOUOOG OUMPMPETOXAG TTou  atroteAolv  TTapolca  OCUMMETOXN
1I010KTNCIOG N oTToia TTPOodidEl OTOUG KATOXOUG TTOCOOTIAIO CUMMETOXN OTa KaBapd TTEPIOUCIOKA
OTOIXEIQ TNG ETAIPEIAG.

e TéNog, amaitei amod pia eTaipeia (O pia ouvévwon emiXeipAoswy) va Aapdver umoéwn Tnv
QVTIKOTAOTOOT TWV CUVOAAOYWYV TNG OTTOKTWHEVNG ETAIPEIOG YIA TTAPOXES TTOU £EaPTWVTAl OTTO TNV
agia Twv PETOXWV (EITE UTTOXPEWTIKEG €iTE €BEAOVTIKEG), OnA., va yiveral diaxwpiopog PETagy Tou
TIUAMATOG Kal Twv £E60WV TTOU KATAXWPEOUVTAI JETA TN OUVEVWOT).

20



KAAAIZTH ENEPIEIAKH A.E.

Znueiwoelg £1i Twv OIKOVOMIKWYV KaTaoTdoewyv TNG 31 Agkepppiou 2010
ZUp@wva pe Ta Aigvi MpoTutra XpnuaTooiKovouIKAG Avag@opdg
O1rwg éxouv uloBeTnBei atrd Tnv Eupwraikn ‘Evwon

(Mood xIMadeg o Eupw, €KTOG £av avapépeTal SIAPOPETIKA)

2.2 Néa TpOTUTIa, EPUNVEIEG KAI TPOTTOTTOINCN UPICTAMEVWY TTPOTUTTWYV (OUVEXEIQ)

ANXA 7 XpnUoaToOIKOVOUIKA MéoA: VWOTOTTOINCEIG, EQAPUOLETal YIa AOYIOTIKEG TTEPIOOOUG TTOU
gekivouv Tnv 1 wetd tnv 1 lavouapiou 2011. H avaBewpnon autrh TTapEXEl DIEUKPIVIOEIG OXETIKA JE
TIG YVWOTOTIOIRCEIG TTou atraitolvTal atmd 1o AINMXA 7 kai divel Eugacn atnv aAAnAeTTidpaon peTaguy
TTOOOTIKWY Kal TTOIOTIKWY YVWOTOTTOINCEWV KAl TNG QUONG KAl TNG €KTOONG TWV KIVOUVWV TToU
OXETICOVTAI JE TA XPNUATOOIKOVOUIKG pETQ.

AAN 1 Napouciaon Twv Oikovopikwv KataoTdoewyv, £PappoleTal yia AOYIOTIKEG TTEPIODOUG
TToU EEKIVOUV TNV ) eTd Tnv 1 lavouapiou 2011. H avaBewpnan auTr diEUKPIViCel TO yeyovog OTI hia
gTaipeia Ba TTapoucidlel avaAucon Tou AOITTOU OUVOAIKOU €1000AUATOG yia KABe oToIxeio Tng
kaBapng Béong, eite oTnv KaTdoTaon MPETABOAWV 10iwWV KEQAAGiwWY ETE OTIG ONUEIWOEIG TWV
OIKOVOUIKWY KATAOTACEWV.

AAN 27 Evotmroinuéveg kai Idiaitepeg Oikovopikég KataoTdoerg, epapuoleral yia AOyIOTIKEG
TTEPIGOOUG TTOU EeKIvOUv Tnv 1 PeTd Tnv 1 louAiou 2010. H avaBewpnon autr digukpivi¢el oI ol
OUVETTOKOAOUBEG TPOTTOTTOINOEIG TTOU ETTEQEPE N TpoTToTToinon Tou AAI 27 oto AAIN 21 Emdpdoeig
METABOAWY TwV TIHWV cuvaAAayuaTog, oto AAI 28 ETrevdUOEIG O OUYYEVEIG ETTIXEIPATEIG KAl OTO
AANI 31 ZuppeToxég o€ KOIVOTTPAgieG £€xouv JEAAOVTIKA €QapUOyNR YIa AOYIOTIKEG TTEPIGOOUG TTOU
gekivouv Tnv ) peta tnv 1 louAiou 2009 i vwpiTepa o€ TTEPITTTWON TTPOWPNG EQAPHUOYAS Tou AAT]
27.

AAN 34 Evdiapeoceg Oikovopikég KaTaoTdoelg, £papuoleTal yia AOYIOTIKEG TTEPIODOUG TTOU
gekivouv Tnv i yetda tnv 1 lavouapiou 2011. H avaBewpnon autn TTapéxel kabodrynon éoov agopd
TNV €QAPHOYT TWV apxXWV yvwaoToTroinong oto ANl 34 kal TTpoCcBETEl ATTAITACEIG YVWOTOTIOINOEWV.

Aigpunveia 13 Mpoypdppara EmBpdpeuong MeAatwyv, eQapuoleTal yia AOYIOTIKEG TTEPIODOUG
TToU Eekivouv Tnv A PeT@ Tnv 1 lavouapiou 2011. H avaBewpnon autr dieukpivifel 6T Katd Tnv
EMMETPNON TNG €UAoyng agiog Twv TIpoypappdTwy  emPBpdeuong Baoel TG aiag Twv
TTpoypappaTwy emPRpdaeucng TNV otroia o TTEAGTEG Ba uTTopoUcav va £Eapyupwaouv, Ba TTPETTE
va AapBAveral utroywn Kal To0 TTOOO TwV EKTITWOEWVY I KIVATPWY TTOU £XOUV UTTO GAAEG ouvONKeg
xopnynOei o€ TTEAATEG 01 OTTOI0I OEV CUUHETEXOUV O€ TTpoypdupaTa empBpdafeuong.

o ATIXA 7 XpnHATOOIKOVOMUIKA MECA: M'VWOTOTOINOEIS WG MEPOG TNG GUVOAIKAG EMIOKOTTNONG

TWV SpaocTNPIOTATWYV EKTOG ICOAOYIoHOU (TpoTtroTroinon)

E@apudletar yia €TAoIEG AOYIOTIKEG TTEPIOOOUG TToU Eekivouv Tnv 1 METG Tnv 1 louAiou 2011.
2KOTTOG TnG TPOTIOTIOINONG QUTAG E€ival va emMTPEWel OTOUG XPNOTEG Twv  OIKOVOUIKWY
Kataotdoswv va BeATiwoouv Tnv KATavonor TOUG WG TIPOG TIG CUVAAAQYEG HETAPOPAG
XPNHMATOOIKOVOMIKWY TTEPIOUCIOKWY  OToIxEiwv (T1.X TITAoTToinon) kabwg kal Twv  mmlavwv
ETTITITWOEWY TWV OTTOIOONTTOTE KIVOUVWY TTOU PTTOPEI VO TTAPAUEIVOUV GTNV OVTOTNTA N OTToia £XEI
TPOYUATOTTOINCEl Tr MPETAPOPA  XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OToIxEiwv. ETmiong, n
TPOTTOTTOINGN OaTTaITEl TIPOOBETEG YVWOTOTIOINTEIG O€ TTEPITITWON TToU éva duaavAaAoyo TToeO Twv
OUVOAOYWY PETAQOPAG €xel TIPAyPaTOTTOMBE TTPOG TO TEAOG TNG nuEPounviag 1IcoAoyiopolu. H
TPOTTOTTOINGN QUTA CUUHUOPQWVEI G€ JEYGAO BabBud Tig amaiTAoelg yvwoToTroinoewy Twv AMNXA kai
TWV APEPIKAVIKWY AoYIOTIKWY TTpoTuTTwy. H EupwTraikr) ‘Evwaon dev €xel akOun uloBeThoel Thv
Tpotrotroinon auth. H Etaipeia dev avapével 611 auti n avaBewpnon Ba €xel emidpacn oOTIg
OIKOVOMIKEG TOU KOTAOTACEIG, EKTOG OTTO TMOAVEG TTPOCOETEG YVWOTOTTOINTEIG.

AAN 12 AvaBaAAopevog @Opog: AVAKTNON TWV UTTOKEIJEVWYV TTEPIOUCIOKWY OTOIXEIWV
(TpotmroTmroinon)

E@apudletar yia €Tr01EG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV Tnv i YeTa Tnv 1 lavouapiou 2012. H
TPOTTOTTOINGN QUTHA aPopPd OToV TTPOCDIOPICHO avaBAAAGHEVNG POPOAOYIAG ETTI TWV ETTEVOUTIKWV
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2.2 Néa TpOTUTIa, EPUNVEIEG KAI TPOTTOTTOINCN UPICTAMEVWY TTPOTUTTWYV (OUVEXEIQ)

OKIVATWY TTOU ETTIMETPWVTAI 0€ €UAoyn afia Kail, €mong, evowpaTtwvel Tn Algppnveia 21 — «dopol
Eicodnuarog — AvAKTnaon avatrpooapUOOHEVWY N ATTOORECIUWY TTEPIOUCIOKWY OTOIXEIWV» GTO AN
12 TTpoKEIEVOU yia PN atrooRECIua TTEPIOUCIAKA OTOIXEId OTTOU XPNOCIUOTIOIEITAl TO HOVTEAO
avatrpooappoyng Bacel AAIM 16. O okoTmdg QUTAG TNG TPOTTOTTOINONG Eival va CUPTIEPIAGREN a) Tnv
avaipéaiun uttéBean Ot BAan utToAoyiouoU avaBaAASUEVOU POPOU ETTI TWV ETTEVOUTIKWY OKIVATWY, Ta
OTTOia ETIPETPWVTAI XPNOIMOTTOIWVTAG TO HOVTEAO €UAoyng agiag Baael Tou AAI 40, gival n avaktnon
™G AoyIOTIKAG aiag péow Tng TTWANCAG Toug kal B) Tnv araitnon 6m Bdon utToAoyiGuoU
avapaAlopévou @Opou ETT TWV HUN OTTOCRECINWY TTEPIOUCIAKWY OTOIXEIWY, TA OTToId  ETTIMETPWVTAI
XPNOIMOTTOIWVTAG TO JoVTEAD avaTtTpooappoyng Baoel AAM 16, Ba TpéTTel va gival TTAvTa n avaktnon
NG AOYIOTIKAG agiag péow Tng TTWANoNAG Toug. H EupwTraikr ‘Evwon 0ev €xel akOun UIOBETACEI TNV
TpoTroTroinon autr. H ETaipeia dev avauével 0TI auTr) N avabewpnon Ba €xel €TTidpacn OTIG OIKOVOUIKEG
TOU KOTAOTAOEIG

2.3 ZuvaAAQYUOTIKEG HETOTPOTTEG

H etaipeia Tnpei Ta AoyioTikad Tng PBiBAia o Eupw. ZuvaAAayég Trou yivovTal o€ &Eva vopiopara
peTaTpéTrovTal o Eupw pe BAaon Tnv €mionun Tigr Tou §évou VOMIoPATOG TTOU iOXUE TNV nuUépa Tng
ouvaAayns. Katd tnv nuepopnvia tou looAoyiopoU, TuxOv amraiThoElG KOl UTTOXPEWOEIG OE &éva
vopiopaTta petatpémrovial o€ Eupw pe Baon tnv emionun TIPA Tou {Evou vopiopaTtog TTou 1IoxUEl TNV
avTioToixn nuepopnvia. Ta képdn i o ¢nuieg amd cuvaAAaypaTikéG dIagopég TTepIAaUBAvovTal oTnv
Kardotaon ATTOoTEAEOUATWY.

2.4 EvowpuaTa mTayia

Ta evowpaTta TAyIa aTToTIHWVTAlI OTO KOOTOG KTHOEWG PEIOV TIG CWPEUNPEVES ATTOORECEIG KAl TIG NnMiEg
amopeiwong. To KOOTOg KTHOEWGS TTEPIAAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTNON
Twv oToixeiwv TTayiwv. Or daTTaveg TToU TTPAYHATOTTOIOUVTAI OE PETAYEVEDTEPEG XPMOEIS AQUEAVOUV TN
AoyioTiKn agia povo av mlavoloyeital 611 Ba eiIopeloouv OTNnV €TAIPEIA JEAAOVTIKA OIKOVOUIKG OQEAN
Kal TO KOOTOG TouG PTTopEi va ammoTiunBei afidmoTa. O1 €MOKEUEG KOl OI GUVTNPAOEIG KaTaxwpouvTal
oTa atmmoteAéopara OTav TTpayparoTroiolvTal. Kard tnv TTwAnan, ol diagopég YETAEU TOU TIMAMOTOG
TToU AauBaveral kal TNG AOYIOTIKNAG agiag karaxwpouvTal wg KEPON N ¢nuieg ota amoteAéopata. Ol
AoyioTiKEG atieg €CeTalovTal yia aTTopgiwon OTav UTTdpyouv evOoeitelig OTl o1 agieg autég Oev eival
avakTtiolpes. Otav o1 AoyioTIKEG agieg uTTEPPAiVOUV TIG EKTIMWHPEVEG AVAKTOIPES agieg, avayvwpileTal
{nuia atropeiwong Kal To EVOWPATA TTAYIA HEWVOVTAl OTNV avOoKTACIUN agia Toug. H avaktrioiun aia
gival n peyaAuTepn, HETAEU eUAoyng agiag, peiov Ta aTTaITOUPEVA yIa TNV TTWANCN KOOTN Kal TNG agiag
xpnong. MNa tnv ekTipnon Tng aiag Xxprfong, Ol EKTINWHEVEG HEANOVTIKEG XPNUOTOPOEG TTPOECOPAOUVTAI
oTnv TTapouoa agia Toug, e TNV XPron €vog TTPOo pOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAQG TIG TPEXOUOEG
EKTINACEIG TNG ayopdg yia Tnv diaxPoviKA afia Tou XPrHaTog Kal Toug KivOUVoUG TTOU OXETICovTal JE
QUTA TO TTEPIOUCIOKG OToIXEia. ZUpewva e Tig diatagelg Tou AAM 16 n eTaipeia avayvwpidel Ta KOOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS VIO OTTOOUPCN Trayiwv OTOIXEIWV OTnv TTEPIOdO TTOU AUTEQ
dnuioupyouvTal Kal oTo BaBud TTou PTTOPED va yivel pia AoyIKN ekTiunan Tng euAoyng agiag Toug. Ta
OXETIKA KOOTN TNG a1mméoupong KEQAAQIOTTOIOUVTAI, WG WPEPOG TNG OEIOG TwWV OTTOKTOUUEVWY TTayiwv
aToIxEiwv Kal atroaBévovTal avaloya.

2.5 ArooBéosig
O1 amooBéoeig evowpatwy Trayiwv Aoyiovtar ye T péBodo Tng oTabeprig amoofeong, Paoel
OUVTEAECTWV TTOU TTpooeyyifouv Tn péon w@EéAUn Cwrl TOUG N OTToia Kal €TTaveCETACETal OE €TM0IA

Baon. Ta ekmipwpeva €N pEoNG WEEAIUNG CWNAG Kal Ol CUVTEAECTEG OTTOORECNG ava KATNyopia Trayiwy
eival Ta akoAouba:
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2.5 ArooBéocig ( ouvéxela )

‘ETn weéAipung ZuvTeAEOTEG

Jwng Améopeong
KTIplaKEG EYKOTOOTACEIG O€ aKivNTA TPITWV 7-25 4% - 14%
MnxavAuaTa Kal inXavoAoyIkog eEOTTAICHOG 7- 9 11% - 14%
‘EmiTTAa Kai AOITTOG £EOTTAICOG 4- 7 14% - 25%

2.6 KéoTtog daveiopou

Ta kéotn davelopol TTOU CUCXETICOVTAl APECT KAl a®OpoUvV Thv ayopd, KATAOKEUR 1 TTapaywyn
TTEPIOUCIOKWV OTOIXEIWY, KAl yIa TO OTTOia ATTAITEITAI ONPAVTIKOG XPOVOG TTPOKEINEVOU va EABouv oTnv
EMBIWKAOUEVN KATACTACN YIa TN XPAON 1 TV TTWANGCT TOUG KEQOAQIOTTOIOUVTAl WG MEPOG TWV &V AOYW
TTEPIOUTIakwy oToixeiwv. OAa Ta AoITTG KOOTN davEIOUOU KATaXWEOUVTAl OTA ATTOTEAEOUATA PE TNV
TTPAYHOATOTIOINCN TOUG Kal CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTd £€00a yia TNV atroOKTNon daveiwv.

2.7 Atropgiwon agiog TTePIOUCIOKWY OTOIXEIWV EKTOG TNG uTrEpagiog

Ta TTEPIOUCIAKA GTOIXEIO TTOU UTTOKEIVTAI O aTTOORETN EAEYXOVTaI YO ATTOUEIWON TNG agiag Toug oTav
uTTapxouV evOeigelg 0TI N AoyioTikA agia Toug dev Ba avakTnBei. H avaktroiun agia ival n peyaAutepn
agia petagu Tng €UAoyng agiag PEIWPEVNG ME TO GTTAITOUUEVO YIO TNV TTWANCN KOGTOG Kal TNG agiag
xprnoewg. H agia xpAong mpoadiopieTal Ye TTPOECOPANCT) TWV PEAAOVTIKWV POWV HE TO KATGAANAO
TTPOEEOPANTIKO ETTITOKIO.

Edv n avaktioiun agia gival pikpodtepn TNG avatréoBeaTng, TOTE N AvaTTOORECTN agia YEIWVETAI WG TO
Uwog Tng avaktioiung. O1 ¢nuiég atmopeiwong KataxwpoUuvTal wg £60da OTa OTTOTEAéOUOTA TNG
XPNong Katd Tnv oTToid TTPOKUTITOUV, EKTOG EAV TO TTEPIOUCIOKO OTOIXEIO £XEI AVATTPOCAPUOCTE], OTTOTE
n {nuia otToueiwong UEIWVEI TO AVTIOTOIXO aTTOBeUaTIKO avatrpooapuoyrg. Otav o€ peTayeveéoTeEPn
Xpron n ¢nuia atroueiwong TTPETTEI va avaoTpagei, n avaméofeoTn agia auédveral £wg 1o UYog TNG
avaBewpnuévng eKTipNoNg TNG avakTAoiung agiag, oto Babud mTou n véa avammocfeoTtn agia oev
utrepPaivel Tnv avamooBeotn afia TTou Ba eixe TPoodiopioTei €Gv Oev gixe kataxwpenbei n Cnuia
ATTOEIWONG O€ TTPoNyoUEVEG XPHoels. H avaoTtpo®ry TG Cnuiag aTtropeiwong KAataxwpeital ota
€000d, E€KTOG €AV TO TTEPIOUCIAKO OTOIXEIO €XEI OVATTPOCOPMOOTEI, OTTOTE aAvaoTpo®r TNG (nuiag
atropeiwong aufdvel To avTioTOIXO ATTOBEUATIKO avatTpooapuoyng. MNa Tnv ekTipnon Twv CnuIiwv
QATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIQ EVTIAOOOVTAI OTIG MIKPOTEPEG OuvaTEG POVADEG dnuIoupyiag
TOMEIOKWV POWV.

2.8 XpNHUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO
Ta XpnuaTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TNG ETAIPEIOG TAEIVOPOUVTAI OTIG TTAPAKATW KATNYOPIES:

a) XpnUOTOOIKOVOMIKA TIEPIOUCIOKA OTOIXEIO ammoTIHWHEVA oOTnv &gUAoyn afia TOUG pE
METABOAEG KATAXWPOUMEVEG OTA amoTeAéoparta. [MpOKEMal yia XPNUATOOIKOVOUIKG OToIXEia
EVEPYNTIKOU, TTOU IKOVOTTOIOUV OTTOIOOATTOTE OTTO TIG TTAPAKATW TTPOUTTOBECEIG:

o XPNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU TIOU  KATEXOVTOl YIO  EUTTOPIKOUG  OKOTTOUG
(ouptrepidapBavovtal  Ta  TTapdywya, €KTOG ammd  ekeiva TToU  gival  KaBopiopéva  Kal
QTTOTEAEOUATIKA YECO avTIOTABUIONG), €ival QUTA TTOU QTTOKTWVTAI 1] dNUIOUPYOUVTAl HE OKOTTO
TNV TTWANON 1 TNV €Tavayopd Kal TEAOG auTd TToU OTTOTEAOUV PEPOG VOGS XAPTOPUAAKIOU aTTO
avayvwpIouEVa XPNHATOOIKOVOUIKA péod TTou SIaxEIpiCovVTal HE OKOTTO TNV KEPOOOKOTTIA.

e Katd Tnv apyxikr avayvwpion opideTal atmmd Tnv €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIUATAI OTNV
guAoyn a&ia, ye avayvwpion Twv petaBoAwv otnv Katdotaon AtToTeAeopdTwy XpRong.
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2.8 XpnNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ( TUVEXEIX )

e 10V looAoyiopd Tou Opidou of guvaAAayEG Kal N aTToTiunon o€ eUAOYEG agieg Twv TTapaywywy
arreikovifovtal og EeXwpIoTd KovOUAla Tou EvepynmikoU kKol Twv YTTOXPEWOEWV WE TIiTAO
«Mapdywya XpnuUaToOIKOVOUIKG ZToixeio». O1 NETABOAEG oTnv €UAoyN agia Twv TTAPAYWYWY
KaTaxwpouvTal OTNV KATAOTACH OTTOTEAECUATWY XPAONG.

B) Adveia Kal araITAoEIG. [NepIAauBavouv un TTapdywya XPnUoTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU UE
oTOBEPEG N TTPOCOIOPIOUEVEG TIANPWHEG, Ta OTToIa OEV dIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG. 2ZTNV
KaTnyopia autr (Adveia kai ATTaITRoelg) dev TrepIAapBavovTa:

e QTTQITAOEIG OTTO TTPOKATABOAEG yIa ayopd ayaBwv 1 UTTNPECIWY,

e QTTQITAOEIG TTOU OXETICOVTal PUE DOCOANWIES POPWY, OI OTToiEG £XOouv €TTIBANBEI vouoBETIKG aTTd
TO KPATOG,

e OTIONTTOTE Oev KOAUTITETOI aTTd oUPPBacn waoTe va Oivel dIKaiwPa oTnv €TixXeipnon yia Ajqwn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kKal ol aTTaITACEIG TTEPIAAPBAvOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG OTTO E€KEIVA ME
AAEN  peyaAUTepn Twv 12 pnvwy  ommé TNV nuepounvia  1coAoyiopol. Ta  TeAeuTaia
oupTtrepIAauBavovTal ota MakpoTrpdBeaua aTolxEia Tou evepynTiKOU.

y) AlakpartoUpeveg wg Tnv AREN emevduoelg. MepihapfBavel un Tapdywya XPnHATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIQ UE TTAYIEG ) TIPOCDIOPICHEVES TTANPWHES KOl CUYKEKPIPEVN AAEN Kal Ta oTToia
n eTaipeia £xel TNV TTPOBECT KAl TNV IKAVOTNTA Va Ta SIOKPATACEN WG TNV AREN Toug.

8) AlaBéoipa yia TTWANCN XPNHATOOIKOVOMIKA TTEPIOUCIAKA oTolxEia. MepIAauBavel un Tapaywya
XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA T OTToia €iTE TTPOCBIOPICOVTAI GE QUTHV TNV KATnyopida,
€ite dev PTTOpPOUV va eviayxBouv gg KATTola ammod TIG AVWTEPW. 2TN OUVEXEID, Ta OIOBECIYa TTPOG
TTWANON XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO aTToTIHWvVTal oTNV €UAoyn aia Toug kal Ta
OXETIKA KEPON N CNUIEG KATaXwpoUvTal o€ ammoBepaTikO Twv 16iwv KEPaAaiwy, PEXPI Ta OTOIXEID
auTd TTwANBOoUV 1] XapakTNPIoBoUV wg atTopeiwpéva. Katd Tnv TTwAnon A étav xapaktnpioBouv wg
ATTOMEIWPEVD, TA KEPDN 1 oI {NUIEC PETAPEPOVTAI OTA OTTOTEAEOUATA. ZNMPIEG ATTOUEIWONG TTOU
£Xouv avayvwplioBei oTa atroTeEAETUATA OEV QVTIOTPEPOVTAI HETW OTTOTEAECUATWY.

2.9 ATTaiTRo€Ig a1rd TTEAATEG

O1 ammaithoelig ammd TTEAATEG KaTOAXWwpPOUVTAl OpXIKG oTnv €UAoyn afia TOug Kol WPETAYEVEDTEPQ
QTTOTIJWVTAl OTO avaTTooBecTo KOOTOG YE TN XPAON TOU TTPAYUATIKOU ETTITOKIOU, GQAIPOUNEVWY Kal
Twv  Cnuiwv atropgiwong. Or  Cnuiég  ammopeiwong  (aTmwAeieg amd  €MOQAAEIG  ATTAITAOEIQ)
avayvwpifovTtal 0Tav UTTAPXEl AVTIKEIMEVIKT aTTodEIEn OTI 0 OUIAOG dev gival ag Béon va eioTTpdgel OAa
Ta TTOOAd TToU o@eidovTal e BAon Toug cupfBaTikoug 6poug. To TTood TNG CnuIdg atroueiwaong givar n
d1a@opd PeETagU TNG AOYIOTIKAG afiag Twv aTmaITACEWV KAl TNG TTapoucag a&iog Twv EKTINWHEVWY
MEAAOVTIKWYV TOUEIOKWY POWV, TTPOEEOPAOUNEVWY E TO OPXIKO TTPAYUATIKO ETTITOKIO.
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2.9 ATraiTRoeig a1rd TeAdTeG (CUVEXEID)

To mogd TnNG CnuIdg aTTopEiwang Kataxwpeital wg €£0do oTa amoteAéopata. Katd Ttnv ekdoToTe
TTEPIOOO0 KA NUEPOMPNVIa OUVTAENG TWV OIKOVOUIKWY KOTOOTATEWYV, N EI0TTPASINOTNTA TWV EICTTPAKTEWY
Aoyaploopwy  eKTIUATAl BACEl 10TOPIKWY TACEWV Kal OTOTIOTIKWY O€QOPEVWY  Kal axnuati¢eTal
TPORAEWnN yia amwAegieg TTou €ival mOavév va cupfolv kal ptropolv va TroooTikotroinBouv. H
oxnuaTioBeica TTPORAewn avarmpooapuoleTal pe €MPBAPUVON TwV OTTOTEAECUATWY TNG €KAOTOTE
XPNong. ATTQITACEIG TTOU EKTIHWVTAI WG AVETTIOEKTEG EI0TTPAEEWS dlaypda@ovTal.

2.10 Tauelakd diaféoipa Kal iI0080vapa

Ta Tapeloka S100€01Ua Kal TAOUEIOKG 1000UvVaua TTEPIAGUBAVOUV Ta PETPNTA, TIG KOTABEOEIG OWEWS Kal
TIG BPaxUTTPOBETES HEXP! 3 HAVEG ETTEVOUCEIG UWNARG PEUCTOTTOINCIKOTNTAG KAl XGUNAOU piokou.

2.11 MeTOXIKO KEQAAQIO

O1 kowvég peToxég katatdooovtal oTa idla kepdaAala. Ta €Eoda aufnong MetoxikoU KegaAaiou,
AQAIPOUPEVOU TOU OXETIKOU POPOAOYIKOU OQEAOUG, cupwn@iovTal ue To ATTOBEUATIKO YTTEP TO ApPTIO.
Apeca kKOOTn TOU  OXeETiICovTal e Tnv  €KOOON METOXWV YiA TNV OTTOKTNON ETTIXEIPHOEWY,
TTEPIANAPBAVOVTOI OTO KOOTOG KTAOEWG TNG ETTIXEIPACEWS TTOU OTTOKTATAL. TO KOOTOG KTHOEWG TWV 18iwV
METOXWV MEIWPEVO HE TO POPO €ICOOAUATOG (EGV CUVTPEXEI TTEPITITWON) EPPAVICETAI APAIPETIKA TWV
1I0iwv KePaAaiwv Tou opilou, PEXPIG OTOU ol idieg PETOXEG TTWANBOUV ) akupwBouv. Kdabe képdog A
nuId atrd TTWwANoN 18iwv PETOXWY, KaBapd atmmd dueoa yia Tnv cuvaAAayrny AoImrd KOoTn Kal @opo
€I000AUATOG, AV CUVTPEXE! TTEPITITWOT, EPPavifeTal wg atroBepaTiko oTa 1d1a KepdAaia.

2.12 Aaveiopog

Ta An@Bévta davela avayvwpifovtal apxikad otnv guAoyn agia Toug, n OTToia TTPOCOPUOCETAI YE TO
KOOTN TTOU aQOpoUV AUECa TIG OUVOAOAYEG auTég. MeTayEvEDTEPQ, OTTOTIHWVTAI OTO AVOTTOORECTO
KOOTOG ME TN Xprion Tng ueBodou Tou Trpaypatikou emmiTokiou. Ta képdn i o {nuieg atmd Ta oToIXEia
auTd, avayvwpeifovTal wg XPNUOTOOIKOVOUIKO £0000 1 £€£000, Yéow Tng dladikaciag TnG amoéoBeong Je
TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog EicodAparog - AvaBaAAOpevog pOpog e1003AHATOG

H emBdapuvon Tng xpriong He QOPOUG EI0OBMPATOG OTTOTEAEITAI OTTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAopevoug gopoug, dnAadr Toug POPOoUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG DIAPOPES
METAEU TnG AoyIoTIKAG a&iag Kal TNG QOPOAOYIKAG BAong Twv TTEPIOUCIAKWY OTOIXEIWV  Kal
uttoxpewoewv. O @Opog €100dNpaTog Kataxwpeital otnv Katdotaon ATOTEAEOUATWY, €KTOG TOU
POpoU gKeiVOU TTOU aQopd cuvaAllayég TTou KaTayxwpnonkav atreuBeiag ota 101a KepdAaia, o otmoiog
oTnVv TIEPITITWOTN QUTA KaTaxwpeital ammeubeiag, katd avaAoyo TpoTo, ota 181a KepdAaia. O Tpéxwv Kal
avaBaAAouevog @opog e100dNpaTog UTToAoyifovTal BACEl Twy OXETIKWY KOVOUAIWY TWV OIKOVOUIKWV
KOTAOTACEWVY, KABE UIOG €K TWV ETAIPEIWV TTOU TTEPIAANBAVOVTOI OTNV €vOTTOIiNON GUUPWVA HE TOUG
@opoAoyIkoUg vououg TTou IoxUouv oTnv EAAGda. O Tpéxwy @Opog €1000MUATog apopd, Opo ETTI Twv
@opoloynTéwv KePOWV TNG eTaipeiag OTTWG avapop@wnkav cUPQWVa PE TIG ATTAITOEIG TOU
@OpoAoyIKoU vOuou, Kal UTTOAOYioTNKE ME PBAon Tov I1oXUoVTa @OopoAoyikd acuvteAeaTh. Ol
avaBaAAdpevol  @Opol  EICOONMATOG,  OQOPOUV  TTEPITITWOEIG  TTPOCWPIVWY  dIAPopwV  HETagU
POpPOAOYIKAG avayvwpiong aTtoixeiwv EvepynTikoU kai MabnTikol Kal avayvwpiorg Toug yia oKoTroug
ouvtaéng Twv Oikovoulkwy KataoTdoewy Kal UTTOAOYifovTal JE XPrOon TwY QOPOAOYIKWY TUVTEAECTWV
TToU Ba 10KUoUV KATA TIG XPOEIG TTOU aVAPEVETAI va avakTnBouv Ta aToixeia Tou Evepyntikou kai va
TakToTroINBoUv oI uttoxpewoelg. H avaBaAAduevn @opoAloyia uttoloyileTal XpNnOIUOTIOIWVTAG TN
pEBodO uttoxpewaewg (liability method) og 6Aeg TIG TTPOCWPIVEG POPOAOYIKES DIAPOPEG, KATA TNV
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2.13 ®6pog EicodAparog - AvaBaAAOpevog pOpog e1I00BNHATOG (CUVEXEIN)

nUEpounvia Tou 100AoyIopoU, HETatU TNG @OopoAoyikng PBdaong kai TG AoyIOTIKAG agiag Twv
TTEPIOUCIOKWV OTOIXEIWV KAl UTTOXPEWOEWV. Ol OVOUEVOUEVEG (POPOAOYIKEG ETTITITWOEIG ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dIaPopEG  TTpoadiopifovTal  Kal  eu@avifovTal  €iTE WG MEANOVTIKEG
(avaBaAAOuEVEG) POPOAOYIKEG UTTOXPEWOEIG, €iTE WG AVABAAAOUEVES POPOAOYIKEG ATTAITATEIG.

O1 avaBaA\OpeveG QOPOAOYIKEG OTTAITAOEIG avayvwpifovTal yia OAeG TIG EKTTECTEEG TIPOOWPIVEG
OIaPOPEG Kal TIG aXPNOIKOTTIOINTEG POPOAOYIKEG CNUIEG, KOATA Tnv €KTacn Tou eival mOavd ot Ba
UTTApEel  €TTAPKEG MEANOVTIKO @OpoAoynTéo €1000nuUa  £vavTl TOU OTIOIOU Ol aXPNOIKOTTOINTES
POPOAOYIKEG CNUIEG Kal O TICTWTIKOI pOPOoI PTToPEi va Xpnoiyotroinbolv. H agia Twv avaBarAduevwy
POPOAOYIKWYV ATTAITACEWV EAEYXETAI O KABE nuepounvia IcoAoyIGHOU Kal PEIWVETAI KATA TNV €KTAON
TTOU Ogv aVOPEVETAI va UTTAPEEl ETTAPKES POPOAOYNTED €100ONUA TToU Ba KaAUwel TNV avaBaAAduevn
@opoloyikfy atraitnon. H etaipeia cupywneilel TIg avaBaAAOueVEG QOPOAOYIKEG QTTAITACEIG Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO QV:

o H etaipeia £xel éva vOPIUO EKTEAEOTO DIKAIWUA VO CUPWNQPIOEI TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVavTI TPEXOUOWYV POPOAOYIKWV UTTOXPEWTEWV Kal

o O1 avaBaMopeveg QOPOAOYIKEG aTTAITACEIS Kal O avoBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
apopoUlV o€ POPO €1I000AUOTOG TToU ETRAAAOVTAI OTTO TNV il @OPOAOYIKI OpXH EiTE:

0 0OTnv idla gopoAoynTéa OIKOVOUIKN Jovada, €ite

O 0t JIOQOPETIKEG POPOAOYNTEEG OIKOVOMIKEG HOVADEG, Ol OTTOIEG TTPOTIBEVTAl VO CUPWNPICOUV TIG
TPEXOUOEG (POPOAOYNTEEG UTTOXPEWOEIG KAl ATTAITHCEIG | va €I0TTPALouV TIG OTTAITACEIG KOl va
TAKTOTTOINOOUV / €E0PAACOUV TIG UTTOXPEWOEIG OUYXPOVWG, O KABE PEANOVTIKN TTEPiIOdO OTnV
oTroia onUAvTIKG TTood avaBaAAOUEVWY POPOAOYIKWY UTTOXPEWOEWV I ATTAITACEWY avauévovTal
Va TOKTOTToINBoUV i va avaktnéoulv.

2.14 NMapoxég OTO TTPOCWTTIKO
a) Bpaxumpd60eopeg Tapoxég

O1 BpaxuTtpdBecuEG TTAPOXEG TTPOG TO TIPOCWTIIKO OE XPAHa Kal O€ €i00¢ KaTtaxwpouvTal wg £6000
o6tav kabioTavTal SOUAEUEVEG.

B) MpoBAéyeig yia MpoypdaupaTta KaBopiopévwy Mapoxwv oto MpoowTiKo:

Ta TTpoypAUPaTa YIO TTAPOXEG OTOUG £pyalopévoug 6oov apopd Tnv atrodnuiwon katd Tnv €6odo ato
TNV UTTNPECIA, EUTTITITOUV OTA TTPOYPANMATA KaBopIoUEVWY TTapoxXwy, oUuewva he 1o AAI 19 —
«Mapoxég Epyadopévwv». Ol UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO TTPOYPANMATA KaBopIouévwy
TTAPOXWV OTO TIPOCWTTIKO UTTOAOYiCovTal OTNnV TTPOEEOPANPEVN adia Twv PHEAAOVTIKWV TTAOPOXWY TTPOG TO
TTPOCWTTIKO TTOU €XOUV KaTaoTel OEDOUAEUPEVEG KATA TNV nueEpounvia IcoAoyiopol. O1 UTTOXPEWOTEIG
auTég uttohoyiovTal Pe BACT OIKOVOUIKEG KAl avaAoyIoTIKEG TTapadoxEs. To kaBapd KOATOg TNG XProng
TepIAauBaveral otnv Katdotaon ATTOTEAEOUATWY Kal aTToTEAEITaI aTTd TNV TTapoUca adia Twv TTapoxXwV
TTou Kartéotnoav OedOUAeUPéVEG, KaTA Tn OIApPKEId TNG XPHONG, TOV EKTOKIOPO TNG MEAAOVTIKNG
UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTTNPECiag Kal Ta avoAoyioTIKG kEPON 1 ¢nuieg. To pn
KOTOXUPWHEVO KOOTOG TTpolTTnpeaiag avayvwpiletar oe atabepr) BAon €11 TNG PEONG UTTOAEMTOUEVNG
XPNOEWS UTTNPECIOG TOU TTPOCWTIIKOU TToU avauéveral va AdBel mmapoxés. MNa tnv TTpoegdgAnon
XPNOIUOTTOIEITAI TO ETTITOKIO TWV PJOKPOTTPOBECHWY OUOAGYwVY Tou EAANVIKOU Anuogiou. ZUpewva pe Tig
diarageig Tou N. 2112/20 n etaipeia KATaBAAAEl aTTONUILOEIG OTOUG ATTOXWPOUVTEG Il ATTOAUGHEVOUG
UTTaAAAOUG TOU, TO O€ UWOG TWV OXETIKWY aTTOCNMIWOEWY £EapTaTal atrd Ta £Tn TTPoUTINPETiag, To UYog
Twv amodoXwv Kal Tov TPOTO amopdkpuvong (ommoAucn 1R ouvTagioddrnon). 2TV TEPITITWON
atroxwpnong Adyw ouvTagioddtnong, To UYog TG atrodnpiwong Tou Ba TTpéTrel va KaTaBAnei gival ico
pe TO 40% Tou GXETIKOU TTOoOU TTou Ba KaTaBAaAAovTav o€ TTEPITITWGN atmoAucnG.
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2.15 NpoBAéyeig

O1 mpoBAéwelg avayvwpifovTal 6Tav N eTaipeia £xel TTapouca dEapeuan (VOMIKA ] TEKUAIPOHEVN) WG
ATTOTEAETUA €VOG YEYOVOTOG TOU TTapeABOVTOG Kkai eival TBave OTl Ba uttdpéel ekpory TTOPwWY TTOU
EVOWMATWYOUV OIKOVOUIKG OQEAN yIa ToV SlIoKAVOVIOUO TNG &E0UEUCNG Kal TO TTOCO AUTHG PTTOPED va
eKTINNBEl afiémoTa. Av n emimTwon Tng dIaxPovIKAG agiag Tou XPAMOTOG E€ival GNUAVTIKI, Ol
TTPOoBAEWeIG avayvwpifovTal o€ TTPoEEoPANUEVN BAon, YE TNV XPAON €VOG TTPO POPOU ETTITOKIOU TTOU
avTavakAG TIG TPEXOUOEG EKTIMNACEIG TG Qyopdg yia TNV OIaxXPOVIKA afia Tou XPrHaATOG Kal YIo TOUG
KIvdUvouG TTou oXeTiCovTal pe TNV uttoxpéwar. OTtav yivetal TTpoeCo6pAnon Twv TTpoBAEWewy, n algnon
NG TTPOPRAEYNG TTOU OQEIAETAl OTO TTEPACHA TOU XPOvou avayvwpieTal wg KOoTog daveiguou. Ol
TTpoBAEWeIg eTTavegeTalovTal o€ KABe nuepounvia looAoyiopou kal av dev eival TTAéov TTBavé 611 Ba
UTTAPEEI EKPON TTOPWYV TTOU EVOWHOTWVOUV OIKOVOUIKA OQEAN yIa ToV dIaKavovIoUo TnG dECHEUONG, O
TTPoBAEWeIg avTidoyiovTal. O1 TTPORAEWEIG XPNOIWOTTOIOUVTal JOVO YIa TO OKOTTO yIa TOV OTT0I0 apyIKA
onuioupynonkav. Or evOEXOUEVEG OTTAITATEIG KAl O1 EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpifovTal.

2.16 Avayvwpion €00dwv

Ta €é00da TTepIAapuBavouv Tnv eUAoyn aia Twv TTWARCEWY ayabwv Kal TTapoxrG UTTNpeciwy, kabapd
atré TIG EKTITWOEIG KAl TIG EMOTPOPES. H avayvwpion Twy €00dwv yiveTal wg eEAG:

e '‘Ecoda amd mwAnon HAekTtpikng Evépyelag: Ta £€0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovtal oTn xpAon Tnv oTmoia agopolv. Kard Tn ouviaén Twv OIKOVOUIKWY KATOOTAOEWV
AoyiCovTal wg £€000a €I0TTPAKTEN YN TIMOAOYNBEvTa, Ta €000a OTTO NAEKTPIKN evEPyEIQ ayopaoBeioa
até Tov AEXMHE 1} dAAo TTEAGTN TTOU OeV £XOUV aKOUN TIHOAOYNOEi.

e Mapoxn umnpeciwv: Ta €o0oda amd TTOPOXN UTNPEoIWV AoyiCovtar pe Bdaon To OTAdIO
OAOKANPWONG TNG UTTNPETIAG 0 OXEON UE TO EKTINWHEVO OUVOAIKO KOOTOG TNG.

¢ '‘Ecoda ammd 16Koug: 'Ecoda atmd Tékoug avayvwpifovtal 6tav 0 TOkog kaBiotatal 0ed0UAEUEVOG
(ME Baon Tn PEBOSO TTPAYATIKOU ETTITOKIOU).

2.17 MicOwozeig

MioBwon, n omoia peTa@épel Ta SIKAIWPOTA KOI TIG UTTOXPEWOEIG TTOU ATTOPPEOUV OATTO TNV KUpIOTNTA
€VOG TTayiou oTov MIoBwTH, Bewpeital wg XPNUOTOdOTIKA Kol AoyieTal WG atroKTnNaon TTayiou Kal avaAnyn
MIoG uTToxpéwaong. Ta XpnuoToolikovouikd £¢oda kaTaxwpouvTal ameuBeiag ota AmoteAéopara. O
XPNUOTOdOTIKEG MIoBWOEIG, o1 oTToieg PETARIBACoUV OTNV €TAIPEIa OUOIOOTIKA OGAOUG TOUG KIVOUVOUG KOl
Ta 0@EéAN TTOU akoAouBoUv Tnv KUpIOTNTA TOU UICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAI WG TTEPIOUCIAKA
aToixeia pe 000 ico katd Tnv évapén Tng picBwong pe Tnv e0Aoyn agia Tng pIocBwpévng 1d81okTnoiag n,
av gival xapnAdTepn, Tnv TTapouoa agia Twv eAAXIoTwy JIcBwudTtwy. Ta picbwuara emyepifovTal oTa
XPNHMATOOIKOVOUIKA £E000 KOl O€ MEIWON TNG aveCOOANTNG UTTOXPEWONG, £TO1 TTOU VO TTPOKUTITEl £va
oTaBepd TTEPIODIKO ETMITOKIO TTAVW OTO EVATTOMEVOV UTTOAOITTO Tng utroxpéwong. Ta upiobwuéva
TTEPIOUCIOKA  OTOIXEIO aATTOOREVOVTOl OTO OUVTOUOTEPO XPOVO UHETAgU TnG w@ENUNG Cwng Tou
TIEPIOUCIOKOU OTOIXEIOU Kal TNG dIdpKeIag Tng pioBwaong. Kpitrpio yia To XapoKTNPIOWS Jiag pioBwong
WG XPNUaTodoTIKA 1 AEITOUpYIKN, €ival n oucia TNG cuvaAAayrg Kail 6x1 0 TUTTog TNG ouuaong. Av atd T
OupQwvia PicBwaong TTPOKUTITEN OTI 0 EKUICOWTAG dIaTNPEi ouCIaoTIKA OAQ Ta OPEAN Kal TOUG KIVOUVOUG
TTOU OTTOppPEOUV aTTO TNV KUPIGTATO TOU TTEPIOUCIOKOU OToIXEiou, TOTE n HicBwon TagivopeiTal wg
Aeiroupyikr] picBwon. O1 TANPWPEG MICBWPATWY YIa AEITOUPYIKEG MIOBWOEIG KaTaxwpouvTal wg £€£000
OTa aTToTEAETUATA O€ CUCTNMATIKN BAon KaTd Tn dIGPKEIa TNG PioBwong.

2.18 Aiavopun HEPICHATWY

Ta pepioyata 1ToUu dlavépovTal aToug MeTdXOoUG, TTAPOUCIAJovTal WG UTTOXPEWOT TNV XPOVIKA OTIYUA
Katd Tnv otToia eykpivovTtal atrd Tnv eviki ZuvéAeuan Twv Metdxwv.

27



KAAAIZTH ENEPIEIAKH A.E.

Znueiwoelg £1i Twv OIKOVOMIKWYV KaTaoTdoewyv TNG 31 Agkepppiou 2010
ZUp@wva pe Ta Aigvi MpoTutra XpnuaTooiKovouIKAG Avag@opdg
O1rwg éxouv uloBeTnBei atrd Tnv Eupwraikn ‘Evwon

(Mood xIMadeg o Eupw, €KTOG £av avapépeTal SIAPOPETIKA)

2.19 MakpoT1rp68eopeg ATTaITAOEIG / YITOXPEWOEIG

MakpoTrpdBeCTUEG ATTAITACEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG (| PEPOUV ETTITOKIO XAUNAOTEPO
atrd Ta €KAOTOTE TPEXOVTA EMTOKIO TNG Ayopds, eugavifovral otnv kabapry apouoa agia Toug. Ol
O01aQOPEG TTPOEEOPANCNG, ATTEIKOVICOVTAl OOV XPNHATOOIKOVOMIKA ¢00da / €000 oTa amoTeAéouara
TNG EKACTOTE XPrNOEWS OTNV OTTOIA TTPOKUTITOUV.

2.20 Xuvdedepéva Mépn

O1 ouvaoA\ayég Kal Ta UTTOAOITTa e ouvOedepéva PEPN TTApoUCIAlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTOOTAOEIG. AUTA Ta OUVOEDENEVA PEPN agopoUv Baaik@ Toug KUPIOUG PETOXOUG Kail T Aloiknon piag
ETMIXEipPNONG f/Kal Twv BuyaTpIKWV TNG ETAIPEIWV, ETAIPEIEG HE KOIVO 1010KTNOIAKO KOBEOTWS Kai/M
Aloiknon PE TNV ETTIXEIPNON Kal TIG EVOTTOIOUPEVES BUYaTPIKEG 1 BUYATPIKEG QUTWV TWV ETAIPIWV.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVou

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU

MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTikog Kivduvog: ETTi Tou TTapovTog Oev uTTapxel EKBeon o€ GUVOAAYUOTIKO KivOuvo.
B. MoTodoTikég Kivduvog: ETTi Tou TTapdvTog dev UTTAPXEl £KBECT O€ GNUAVTIKO TTIOTOJOTIKO KivOuvo.

y. Kivduvo¢ Tausiakwyv powv: H eTaipeia ekTiBeTal 0€ KivOUVO TAMPEIOKWY POWV O OTTOI0G UTTOPEi va
TTPOEANBEI aTTO  eVOEXOMEVN MEAANOVTIKI] METABOAN Twv KUPOIVOUEVWY ETTITOKIWY, Ta oTroia Ba
dla@popoTToifoouv BeTIKA 1 apvnTIKA TIG TAPEIOKEG €I0POEG N / Kal €KPOEG TTOU OUVOEOVTAl E
TTEPIOUCIOKG OToIXEia 1) / Kal  uTToXpewoelg. H oxéon otabepwyv TTPOg PETABANTWY ETTITOKIWY TOU
Tpatredikou davelopou avépyetal o€ 20% 1Tpog 80%.

&. Kivduvog Ayopdg: ETri Tou TTapovTog dev ugioTatal onuavTikh €kBeon o€ KivOUvoug ayopdg.

4. InUavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPiOEIG TNG S10IKNOEWG

H olvtaén Oikovopikwy KataoTdoewy, cUupwva pe Ta AMXA, atraitei Tn dIEVEPYEIQ EKTIMACEWY KOl
TNV ul0BéTnon TTapadoxwy, ol oTroieg duvavtal va E€MNEEACOUV TA AOYIOTIKA UTTOAOITTO TWwV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG OTTAITOUMEVEG YVWOTOTIOINCEIS VIO EVOEXOUEVEG
QATTAITACEIG KAl UTTOXPEWOEIG KATA TNV NuEpounvia ouvragng Twv OIKovouikwy KataoTdoewv, Kabwg
ETMONG KOI TO TTOOG Twv €000wWV Kal €€60wV TTOU avayvwpiobnkav KaTd Tn dIApKEIa TNG AOYIOTIKAG
xpnoewg. H xprion tng d1ab£ciung TANPOPOPNOoNG Kal N €QAPUOYR UTTOKEIYEVIKAG KPIoNG atroTeAouv
avatrooTTaoTa oToIXEia yia Tn OIEVEPYEIQ EKTIMACEWY. Td TTPAYMATIKA MEAAOVTIKA ATTOTEAECUATO
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUNOEIG, EVW 01 OTTOIEG ATTOKAIOEIG dUvavTal va £XOUV
onuavTikf emmimTwon emi Twv Oikovopikwy Kataotdoswv. H ETtaipeia Tpofaivel o€ ekTINACEIG Kal
TTAPadOXEG OXETIKA HE TNV €EENIEN Twv peAAovTIKwY yeyovoTwy. OI OnUAVTIKOTEPEG EKTIMNOEIG
ava@EPOVTAl GTOV UTTOAOYIOHO TwV ATTOORECEWY TTayiwy Kal TTIX0PNYACEWY, OTOV UTTOAOYICHS TWwV
avaBoAOpuevwy  @Opwv KOl OTOV UTTOAOYIONO Twv TIPORAEYWEWV YIa QAVEAEYKTEG XPAOEIG Kal
atropdkpuvon e€ommAiopou. Or eKTIUAOEIG KAl O KPITEIG TNG dIoikNoNg €ival UTTO ouveyr eTTavegétaon Je
Bdon Ta I0TOPIKG dedoPEVa Kal TIG TTPOCOOKIEG yIa Ta PMEAAOVTIKA yeyovOTa, TTOU KpivovTal EUAOYEG
oUpuPWVa PE Ta IoXUOVTA.

5. KepaAaiakn didppwon

H eTaipeia yepigva oUTwG WOTE N KEQAAAIOKN TNG OOMNA va TnNG TTapEXEl ava TTAoa GTIYUN va €ival o€
TTANPN CUPPOPPWON PE TOUG OPOUG TWV TIPOYPANMATWY ETTIXOPAYNONG OTA OTToIa £XEI EI0EADEI.
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6. 'Ecoda

MwAARoEIG NAekTPIKOU pEUPATOG

31/12/2010

31/12/2009

2.250

2471

Ta "AAa 'Ecoda” avépyovTal o€ €223 kal TTPOEPXOVTal aTTO AoPAAIOTIKEG ATTOCNUIWOEIG TToU EAaBE N
Etaipgia yia ammwAegia el000APATOG Kal yia INXavIKEG BAABEG TTou Trpoékuyav ato AloAIKS Tng Mdpko.

7. KéoTog NwAnRoswv

AuOIBEG Kal £€00a TTPOCWTTIKOU
AMOIBEG Kal £E0da TPITWY
Mapoxég TpiTwv

dopol — TEAN

Aldgopa £€0da

ATtrooBéoelg

ATrooBECEIg ETTIXOPNYATEWY
Zuvolo

8. 'E€¢oda AloiknTikAG AgiToupyiag

AuOIBEG Kal £€00a TTPOCWTTIKOU
AuOIBEG Kal £E0da TPITWY
Mapoxég TpiTwv

dopol — TEAN

Aldgopa £€0da

AtrooBéoeig

MpoBAEweig

Zuvolo

9. Xpnuartooikovouikd (€§oda)/ éo0da

- XpewaTIKOi TOKOI

- TpatreQika ka1 ouvaQr £€00a

- ArooBeon €£6dwv auvaywng daveiou

- XpnNUOTOOIKOVOUIKO KOOTOG TTPORAEWNG VIO OTTOPNAKPUVON
eCoTAIgOU

ZUVOAO XPNHOTOOIKOVOUIKWY £§63wvV

- MoTwTikoi Tékol

ZUVOAO XPNHOTOOIKOVOUIKWY E0O08WV
XpnuaToolkovouikd £é§oda (kabapd)
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31/12/2010 31/12/2009
(38) (39)
(39) (26)
(627) (511)
(69) (74)

(4) ()
(1.298) (1.309)
449 449
(1.626) (1.512)

31/12/2010 31/12/2009
(36) (32)
(48) (33)

(6) (6)
(4) (2)
(6) (9)

- (2)

(1) (1)
(101) (85)
31/12/2010 31/12/2009
(467) (551)
(6) ()
(23) (33)
(20) (27)
(516) (613)

6 -

6 -
(510) (613)
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10. ®6pog e1I003ApATOG

ZUpQwva We TIG dIOTAEEIG TNG EAANVIKAG POPOAOYIKNG VOUOBETiag, 0 GUVTEAEGTAG POPOU 100D ATOG,
katd tnv 31 Aekepfpiou 2010 Atav 24%. O ouvteAeoTAg @opou Ba peiwbei oe 20% 10 2014,
MeloUpevog Kata 1% kat' £€10¢ apxng yevouévng 1o 2010. H EAANVIKA @opoAoyikr) vouoBeaia Kai ol
OXETIKEG OIATALEIC UTTOKEIVTAI OE €PUNVEiEG aTTO TIG QOPOAOYIKEG apxés. O1 dnAwoelg @opou
€1I000AUOTOG KOTATIOEVTAI OTIG POPOAOYIKEG ApPXEG O€ €TACIO BAaon, aAAG Ta KEPDN 1 o1 CnUIEG TToU
onAwvovTal, yid ¢OopOAOYIKOUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIG EWG GTOU 01 POPOAOYIKEG
apx€G €CeTACOUV TIG POPOAOYIKEG dNAwaoEIg Kal Ta BiIBAia Tou @opoAoyoUpevou, OTIYUA KaTd Tnv oTroia
Ba opIoTIKOTTOINBOUV Kal OI OXETIKEG QOPOAOYIKEG UTTOXPEWOEIS. O @OpoAoyIKEG (nuIEG, OTO BaBuo
TTOU auTég avayvwpifovtal ammd TIG QOPOAOYIKEG apxEG, MTTOpoUV va XpnoiyotroinBouv yia Tov
CUPYNEIOUOS KEPOWV TWV TTEVTE ETTOUEVWYV XPACEWYV TTOU OKOAOUBOUV TN XPAGCN TTOU agopouv.

31/12/2010 31/12/2009
AvaBaAAdpevog @Opog, TOTWaN GTa ATToTEAETUATA (58) (90)
MpoBAewn yia avEAEYKTEG XPNOEIG (25) (1)
Po6pog Eicodnuarog ota atmmoteAéouara (83) (91)

H Etaipeia Tnv Tpéxouca kabBwg Kal Tnv Trponyouuevn TTEPIod0 TTAPOUCIAdel @OPOAOYIKEG Cnuieg eTTi
TWV OTToIWV £XEl AoyIoTEl avaBaAAOPEVOG QOPOG evePYNTIKOU.

O1 avaBaAAduevol @opol aToV IGOAOYIOHO £XOUV WG £ENG:

31/12/2010 31/12/2009

AvaBaAAdpevog pépog evepynTiKoOU

- METOQEPOPEVEG POPOAOYIKEG CNUiES 279 450
- dlaypa@r] e€6dwv TTOAUETOUG aTTOOREONG 89 149
-XPNHOTOOIKOVOUIKO KOOTOG TTPORAEWNS yia aTTOPAKPUVON

eCoTAIgOU 19 11
- augnon peToxikoU Ke@aAaiou - 2
-TTPORAeWN atrodnuiwong TTPOCWTTIKOU 1

AvaBaArépevog pépog TTadnTikoU

- aTTooBECEIg ETTIXOPNYATEWY - (194)
- AtrooBéoeig €60wv alvayng daveiou (38) (43)
Noira (21) 12
KaBapoi avafaAlépevol popol EvepyntikoU 329 387

AkoAouBei cuppwvia TOU OVOUOGTTIKOU PE TOV TTPAYUATIKO QOPOAOYIKO GUVTEAEDTA:

31/12/2010 31/12/2009

NoyioTIKa Képdn / Znuiég 163 250
db6pog Tou avaloyei BAcel TOU OVOUAOTIKOU OUVTEAEDTN 39 63
db6pog TToU avaloyei e opoAoyIKN nuia yia Tnv oTroia

Oev avayvwpioTnke avaBarAOUEVOG POPOG EITOOMNATOG - 25
Meiwaon QopoAoyIKWY CUVTEAECTWV 5 -
MpoBAewn yia avEAEYKTEG XPNOEIG 25 -
Noitrd 14 3
®6pog oTa armmoTeAéopaTa 83 91

Kartda tnv xprion 2010 die€rx0n TakTikds popoAoyikdg EAeyxog otn ETaipeia yia Tig xprioeig 2005-2008
0 oT1oiog oAokAnpwOnke Tov OkTWRPIo Tou 2010. O TOKTIKOG £AEyXOG EKPIVE IO TIG €CETACOUEVEG
OlaxeIpIoTIKEG TTEPIGdOUG Ta BIBAia eINikpivr], kaTaAdyioe oTtnv ETaipeia AoyioTikéG dlagopég. UWoug
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€1,034 ammd TIG oTToieg dev TTPOEKUWE POpog elcodnuartog. H Etaipeia éxer amnBei emaTtpoer OIA
ETTEVOUTIKWV ayabwv Uywoug €897.0 popoAoyikdg éAeyxog dev avayvwplioe TToagd OIA €201 1pog
emMOoTPOYr , yia 10 Adyo auté n Etaipeia €xel Tpoo@uyel oTo AIOIKNTIKO AIKOOTAPIO yid TIG AVW
AOYIOTIKEG DIapOPES Kal yIa TO PN avayvwpiopévo OIA .

MNa ™ xprion 2010 kataAoyioTnke TTPORAEWN yIa QVEAEYKTEG XPAOEIG TTOOOU €28.
11. Eptropikég Kai Aoirég ATTaITACEIG

31/12/2010 31/12/2009

MeAareg 189 433
EAANVIKO dnudaoio — xpewaTikdg PIr1A 108 106
Emixopnynoeig eioTrpakTéeg (onueiwon 17) 3.367 6.735
'E€000 ETTOUEVWV XPAOEWY 85 79
Aeopeupéveg Karabéoelg 960 606
Ac@aNIoTIKA atrolnuiwon 92 -
Zuvolo 4.801 7.959

O1 AoyioTIKEG aieg Twv TTEAATWY Kal TwV AOITTWV OTTAITACEWY Ogv JIOQEPOUV OUCIWOWG aTro TIG
eUAoyeg agieg Toug, avapéveral O va avakTnBoUv evTOg TwV ETTOUEVWV OWOEKD UNVUV.

12. EvowpaTta Tdyla TTEPIOUCIOKA OTOIXEIN

Mnyxavipara-
EykataoTdoeig-
Kripia kai Noitrog ‘EmimrAa
TEXVIKA MnxoavoAoyikdg  Kai AoIrog

épya ESommhiouoég g§ommAiopdg  Zivolo
31/12/2009
Atia ktriong 1.772 17.580 10 19.362
ZWwpPEUPEVES OTTOORETEIG (206) (2033) (7) (2.246)
AvatrécBeoTtn asia
31/12/2009 1.566 15.547 3 17.116
1/1- 31/12/2010
Mpoobrkeg - - - -
ATtrooBéoelg TepIddou (118) (1.172) (@D)] (1.291)
31/12/2010
Atia ktrong 1.772 17.580 10 19.362
ZwpeUPEVES OTTOORETEIG (324) (3.205) (8) (3.537)
AvatréoBeoTtn asia
31/12/10 1.448 14.375 2 15.825

ETi Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAG UPioTavTal EUTTPAYUATA BACN TTOU ATTOPPEOUV
atré TN oUaTaon evexUpPOU ETTI TV avePoyevvnTpIWY TNG ETaipeiag ( onueiwon 15).

13. Tapelakd S100éoipa Kol TOPEIOKA I0080vapa

31/12/2010  31/12/2009

Tapeio (Eupw) 1 -
KataBéoeig oyewg kai TTpobeapiag (Eupw) 14 13
Zuvolo 15 13
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14. MeTox1k6 ke@dAaio (OAa Ta TTOOG OTN onuEiwon auTh avagépovTal o€ Eupw)

Tnv 31 AekepPpiou 2009 kai 2010, TO pETOXIKO KE@AAAIO TnG eTaipeia avrpxero oe €562.000
dlaipoupevo o€ 562.000 ovOUOOTIKEG JETOXEG, OVOUOOTIKNAG agiag €1 ekaoTn.

15. Adveia

Ta ddavela avaAdovTal we ENG:
(Moo d o€ xIANIGdEG €)

31/12/2010 31/12/2009

MakpoTrpdBeoua ddaveia 8.351 5.886
AvatrooBeaTo KOOTOG £€00WV cUvaywng
daveiwv (152) (175)
Zuvolo 8.199 5.711

MakpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG

eVTOG TNG ETTOPEVNG XPAONG (597) (372)

Bpaxutrpébeopuo Mépog  AvatréofeaTou

KOOTOUG ££00WV cuvayng daveiou 23 23
(574) (349)

Makpotmrpé0eopo pépog Aaveiwv 7.625 5.362

Bpaxumrpo0eopa ddaveia - 6.736

Me tnv amd 3/4/2009 ammégacon Tng 'EkTaktng MevikAg Zuvéheuang Twv Metdxwv Tng, n KAAAIZTH
ENEPTEIAKH A.E, €£édwoe ATAG OpoAoyiakd Advelo mmoooUu € 12.800. Zkomrdg Tou daveiou,
oUhewva Pe TNV ammogaon tTng /2 Atav n xpnuatoddTnon Tou ETTEVOUTIKOU TTPOYPANHATOS TG
etaipeiag. H didpkeia Tou daveiou yia 1o TTooo Twv € 6.065 eival dwdekaeTAG Kal N E6gAnon Tou Ba
yivel og 24 e€aunviaieg dOTE€IG €K TWV OTToIWV 01 3 TTPWTEG €xouv 1dN kataBAnBei £wg Tnv 31/12/2010.
To utréAortro Tocd Twv € 6.735 apopd XpnuaTodoTnan £vavTl TNG TTPOG £i0TTPAgN EMXOPAYNONG Kal
oTig 31/12/2010 dev ugioTaTtal uttéAoiro. Tov lodvio Tou 2010, n KAAAIZTH ENEPTEIAKH €Aae
000 € 1.310 évavTl TNG TTPWTNG 8G0NG TNG EYKEKPIUEVNG ETTIXOPNYNONG KAl TTPOXWPNOE APECWS OTNV
ATTOTTANPWHI 1I00TTO00U PEPOUG TG TTapaTTdvw Xopriynong. Karomv, evidg Tou AuyouoTou Tou 2010,
n KAAAIZTH ENEPTEIAKH éAaBe moo6 € 2.059 wg uttéAoITTo TNG TTPWTNG 000NG TNG EYKEKPIMEVNG
ONUOCIag ETTIXOPAYNONG Kal TIPOXWPENOE OUECWG OE avTioToIXN ammoTTAnpwHn. Eviog Tou ZemteuBpiou
2010 n eTaipeia TTPOXWPENOE O AVAXPNHOTOdATNCN Tou BpaxuTrpdbeauou daveiguou TTooou € 3.365,
xpnoigotroiwvTag 181a AlaBéaiya Uyoug €430 kal ekdidovTag pakpoxpovieg OpoAoyieg Ue eVOEKQETN
didpkela kal eE0QANon oe 22 e¢aunviaieg 66aeig Uwoug €2.935. H pwTn d60n Tou €v Adyw daveiou
kaTtaBARBnke oTig 30/11/2010. To ammoTeAeoATIKO €TTITOKIO TOU daveiou ATav 5,80%.

MNa ™ olvaywn Tou avwTépw daveiou n ETaipeia Tpoxwpnoe otnv TTapoxn £6ac@alicewy Ol OTToiES
TepIAaPBAvouy Tov TTOPAYWYIKO TnNG €COTTAIOUO, TOug TpaTeQikoUug TnG AoyaplaopoUg Kal TIg
MEANOVTIKEG TNG ATTAITHOEIS ATTO T CUURACN TTWANONG NAEKTPIKAG EVEPYEIOG TTOU €XEI TUVAYEI HE TN
AEZMHE A.E. H Mntpikr) Etaipeia R.F. Energy A.E. €xel eyyunBei Tnv ammotrAnpwpn Tou daveiou PéxpI
Tou TToooU Twv €430. Emiong, n davelakr ouuBacn TepIAaPBAvVEl KOl XPNUOATOOIKOVOUKO OO YIa TNV
eCuttnpéTnon Tou daveiou Tov omroio ogeiAel va Tnpei n Etaipeia oe e€aunviaia Bdaon et 1moivh
KaTayyeAiog.
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KAAAIZTH ENEPIEIAKH A.E.

Znueiwoelg £1i Twv OIKOVOMIKWYV KaTaoTdoewyv TNG 31 Agkepppiou 2010
ZUp@wva pe Ta Aigvi MpoTutra XpnuaTooiKovouIKAG Avag@opdg
O1rwg éxouv uloBeTnBei atrd Tnv Eupwraikn ‘Evwon

(Mood xIMadeg o Eupw, €KTOG £av avapépeTal SIAPOPETIKA)

16. EpMTTOpIKEG KOl AOITIEG UTTOXPEWOTEIG

YTTOXPEWOEIG TTPOG OUVOEDEUEVEG ETTIXEIPATEIG
MpounBeuTtég

Emitayég

AedouAeupéva £€0da

Noitroi Aoyapiaouoi BpaxuTrpOBeCwWY UTTOXPEWTEWY
MPoBAeWn avEAEYKTWY XPrOEWV

Zuvolo

17. KpaTtikég ETrixopnynoeig

Emxopnynoeig
AtrooBEoelg TTEPIGdOU
Zuvolo

31/12/2010  31/12/2009

2.850 2.900
122 11
6 -
90 93
9 11
28 3
3.105 3.018

31/12/2010 31/12/2009

5.956 6.405
(449 (449
5.507 5.956

H Ertaipeia evidg Tng e€€etaldduevng xpnong , eioémpage 10 50% Tng eykpiBeicag Onuooiag
ETTIXOPAYNONG YIO TO ETTEVOUTIKO TNnG 0X£DI0, 0¢ dUO dOOEIG KATA TOUG PAVES louvio kal AUyouoTo TTou
avABav oTo ouvoAikd TTo00 €3.368, kal TTpoBAETeETal €viog Tou £Toug 2011 n eioTrpagn Tou

uTToAeITTOEVOU TTooou €3.367. H ETtaipeia attooBével

TIG emxopnyhoeig amd 1o AloAikd MNMdpko otnv

Béon “Toouka” Twv Afpwv Zkupitidag kai BaAteraiou Tou N. Apkadiag ol oTroieg aTnv Tpéxouoa

xprion avABav og € 449.
18. Kivduvol

- Kivduvog Tapeiakwv Powv kai ETmiToKiwyv

Kivduvog gmiTokiwv

+90 bps

-90 bps

Képdn 1Tpo @opwv

Képdn mmpo popwv

XPNMOTOOIKOVOUIKEG
UTTOXPEWOTEIG

Aaveia (75) 75
Emidpaon mpo pbépou (75) 75
db6pog €100dAPATOG

24% 18 (18)
KaBapn emidpaon (57) 57
ZuvoAIKi kKaBapn

emidpaon (57) 57

>ng 31 AekepyBpiou 2010 Ta peTd a0 POPOUG KEPD

n kai n kabapry 6éon TnG ETtaipeiag Ba eixav

Olapop@wBei katd €57 xaunAotepa / uwnAoTepa av Ta emTOKIa Tou € ATav Kot 90 povadeg Baong
uynAoTePa / XapnASTEPQ, HE TIG AOITTEG JETARANTEG va TTapapévouv oTabepég. Auto Ba ouvERaIVE KUPIWG
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KAAAIZTH ENEPIEIAKH A.E.

Znueiwoelg £1i Twv OIKOVOMIKWYV KaTaoTdoewyv TNG 31 Agkepppiou 2010
ZUp@wva pe Ta Aigvi MpoTutra XpnuaTooiKovouIKAG Avag@opdg
O1rwg éxouv uloBeTnBei atrd Tnv Eupwraikn ‘Evwon

(Mood xIMadeg o Eupw, €KTOG £av avapépeTal SIAPOPETIKA)

Aoyw Tou uwnAdéTEpou / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG YIa TPATTEQIKO OavEIoUO JE
KUMaIVOUEVO ETTITOKIO O€ €.

- Kivduvog PeuotéTnrag

amo 1 éTtog atro 2 €Tn

< 1érog EXp1 2 &1 EXp15 &1 > 5 &m
31 Aekepufpiou 2010 HEXP n HEXP n
Adveia 597 633 2.129 4,992
YTTOXpEWOEIG 3.105 - - -
Zuvolo 3.702 633 2.129 4,992

O avwrépw Trivakag avoAlel TiIG uTToxpewoelg TG ETaipeiag pe Baon Tnv UTTOAEITTOUEVN CUMBATIKN
OIdpKEID KATA TNV NPEPOPNVia IcoAoyiopoU. Ta TTood ToU TTivaKa avagéPovTal OTNV OVOUAOTIKN agia Tng
uTtoXpEwaong TTAéov TOKWV( WG PACN UTTOAOYIOUOU £xel XpnoldoTroinBei To PECO E€MTOKIO yIa TnV
e€eTadOuevVn XPOVIKNA TTEPIODO €iTe TO OTABEPO ETTITOKIO OTTWG £XEI AVOPEPDEi TTaPATTAVW ) KAl WG €K
TOUTOU dUVATAI VO N CUPGWVOUV [E TA TTOOA TTOU ava@EPOVTAl OTOV IGOAOYICHO.

19. ZuvaAAayég pe ouvdedepéva pépn

H Etaipeia AapBdavel uttnpeoieg AOYIOTIKAG UTTOOTHPIENG KOl UTTOOTAPIENG €pyou atmd Tn UNTPIKN TNG
etaipeia R.F.Energy A.E. To 0UvOAO Twv UTINPECIWV TTOU AREBNKav eviog TnNG XProng mmou éAnge Tnv 31
AekepuBpiou 2010 kail 2009 avABe o€ € 36 Kal €25, avTioToiXa.

Emiong, n etaipeia evidg TG xpriong Tmou éAnge Tnv 31 AekepBpiou 2010 kai 2009 €Aafe atrd Tn PNTPIKA
etaipeia R.F.Energy A.E. xpnuatikég dieukoAUvaelg € 66 kal €539 .Eviog Tng xpriong mmou éAnge Tnv 31
Aekepppiou 2010 n ETaipeia ammotrAfpwaoe XpnHaTikéG diEUKOAUVOEIG TToooU € 56 .

To uttéAoITTo aTTé TIG avWTEPW TUVOAQYEG TG eTalpeiag katd Tnv 31 Aekepppiou 2010 kar 2009 rrav
€2.850 ka1 €2.900.

H etaipsia evoikidlel ta ypageia Tng £€dpag g amd v eraipsia TAIMMIEPONIKA AE., ye Kovo
IDIOKTNOIOKO KOBETTWG Kal TO UYog Tou ££600uU avAABe o€ €4.

20. EvOeXOUEVEG UTTOXPEWOEIG
H ETaipeia éxel evOEXOUEVEG UTTOXPEWOEIG OE OXEON WE TPATTECEG, AOITTEG eyyunoeig Kal AAAa Bépara
TTOU TTPOKUTITOUV OTa TIAaiola Tng ouvhBoug OpacTnpidTNTag. Aev QvaPEVETOl VA TTPOKUWOUV

0oUoIWOEIG ETTIRAPUVOEIG ATTO TIG EVOEXOUEVEG UTTOXPEWOEIG.

21. KepaAaiouxikég deoueUOEIg

H Etaipeia dev €xel avekTéAeoTa umtOAoImTa oupPdocwv pe TpounBeutég v 31/12/2010. O
MEANOVTIKEG KATABOAEG ammd OUpPBAOCEIG yiIa EVOIKIAOEIG KTIpiwv PEXPI TO €10 2016 avapéveral va
avéNBouv ote €24.

22. F'eyovoTa PMETA TNV NUEPOuNVia Tou looAoyiouou

Agv uttdpyxouv petayevéoTepa yeyovota Tng 31 AekepPpiou 2010 ta otmoia Ba £mpette €ite va
YVWOTOTIOINBoUV 1) va dlIagopOoTToINooUV Ta KOVOUAIQ TWV OIKOVOUIKWY KOTAOTAGEWY.
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