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KAAAIZTH ENEPIEIAKH A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU Zupfouliou, K.K. Eudyyehog MuAwvdg, Mpdedpog A.Z., KwvoTavrtivog
KoutoouputréAng, Avtitipéedpog A.Z. kai Eudyyehog KopoBéong, Aicubuvwy ZUPBoOUAOG, UTTO TNV WG
Avw 1816TNTA Toug, dnAwvouy 6T, €€ 60wV yvwpifouv:

O1 Oikovopikég KataaTtaoeig Tng mepiodou 1/1/2009-31/12/2009, o1 oT1roieg KatapTioBnkav cUPQwva JE
Ta IoXUovVTa AOYIOTIKA TTPOTUTTA, ATTEIKOVI(ouv KATd TPOTTO aAnBr Ta OToIXEio TOU evePYNTIKOU Kal TOU
TTadnTIKOU, TNV KaBapn 8éon kal Ta amroteAéopara xprioews 1ng KAAAIZTH ENEPIEIAKH A.E., kai

H 'EkBeon Tou AloiknTIKoU ZupBouAiou aTtreikovilel Katé TpoTTo aAndn Tnv eEEAIEN, TIG eMOOGCEIS Kal TN

0éon ¢ KAAAIZTH ENEPTEIAKH A.E., cuptreplAauavopuévng TnG TTEPIYPOPRSG TWV KUPIGTEPWV
KIVOUVWY Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Fueada, 10 Peppouapiou 2010
O1 dnhouvteg

O MNpodedpog Tou AL O Avtitpdedpog Tou A.Z. O AiguBuvwyv ZuuBoulog

Eudyyehog MuAwvdag KwvoTtavTivog KoutooupTTéAng Eudyyehog KopoBéang



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ KAAAIZTH ENEPIEIAKH A.E. A TH XPHZH 2009
(MEPIOAOZ 01.01.2009 — 31.12.2009)

I. EEEAI=ZH KAI EMIAOZEIZ NEPIOAOY ANA®OPAZ

Ta olkovouikd pey€0n Tng ETaipeiog katd mn xprion Tou 2009 og oUykpion PE TNV avTioToixn Tou 2008,
KIvABnkav wg eEAG:

MeTaBoAn
31.12.09 31.12.08 Mooé %
‘Ecoda TTwANoEwyY 2471 1.253 1.218 97%
Meiov : KéaTog MNMwAnoswv (1.512) (1.057) (455) 43%
MikTd Képdn/Znuiég 959 196 763 389%
Noira £é00da eKueTAAAEUONG - 3 3) 100%
‘E€oda dioIkNTIKAG AEIToupyiag (85) (240) 155 65%
AAAa £€0da (11) - (11) -
Képdn/ Znuiég exkpeTtdAAguong 863 (42) 904 2205%
XpnUaToOIKOVOUIKE £500a
- 4 (4) 100%
XpNUaTooIKOVOUIKA £€0da (kaBapd) (613) (814) 201 25%
Képdn /Znuiég mpo popwv 250 (851) 1101 129%
dbpog e100dAPATOG (91) 211 (302) 143%
Képdn {nuiég Xpong META @OpwV 159 (640) 799 125%
ZYTKENTPQTIKA ZYNOAIKA EZOAA
FIA THN XPHZH 159 (640) 799 125%
looa oe xiAiadec EYPQ

10 Mo TTadvw avapepopeva Peyédn TTapaTnpoUe Ta ENG:
1. NwARoeIg

H onpavtikg avénon Twv €06dwv TwAAcewv otnv KAAAIZTH ENEPTEIAKH A.E pe 000016 97%
o@eiAeTal aTo OTI n eTaIpEia oTnv €eTadduevn xprion dINVUCE TOV TTAPAYWYIKO TNG KUKAO KaB 6An Tn
dldpkela TG XpHong, evw Tnv TTponyouuevn xprion 2008 n trapaywyikh tng diadikacia ekivnoe Tov
prva AtrpiAio.

H dpacTtnpidtnTa NG £TAIPEING apopd OTNnV idpuch, KATAOKEUN, AsIToupyia Kal eKHETAAAEUON OTABUWY
TTOPAYWYNG NAEKTPIKAG EVEPYEIAG PE TNV XPHON AVAVEWCINWY TTNYWV EVEPYEIOG Kal IBIWG TNG AIOAIKAG.

O1 TTwWAARCEIG NAEKTPIKAG evépyelag Tnv uTtd e&étaon xprion avAABav oe €2.471 évavm €1.253 o¢
oUyKpIon JE TNV AvTioTOIXN TTPONYyoUuEVn XPRon.

2. KéoTtog NMwARoewyv — MikT16 Képdog

To Mikté Képdog Tng etaipeiag Tnv uttd e€étaon Xprion Slopopewenke oto TTooo Twv €959 Evavri
€196 Tng TTponyouuevng xpriong. H onpavtiki petafoAn Tou MiktoU Képdoug oe TTooooTd 389% cival
ouvapTNoN TNG TTAPAPETPOU TTOU AvapEPBNKE OTNV TTAPATIAVW EVOTNTA.

Znueiwvetal o1, oTto augnuévo Kootog MwAnoewv Tng xpriong 2009 trepIAauBAVETAl N ONUAVTIKL
auénon oe £€€0da ouvTAPNONG, OTA AVTOTTOBOTIKA TEAN KAl OTOV AOyIOUO ATTOORECEWV TWV TTAYiWV TOU
aloAikou Trépkou kabwg n Etaipeia diEévuoe TTapaywylkd KUKAo KaB’0An Tn didpkeia TnG e€eTalOuEVNG
XPAONG, EVW TNV TTPONYyoUNEVN XPAON O TTapaywyikog KUKAOG OINPKETE YIa XPOVIKO JIACTNHA OKTW
MNVWV.



3. Aaitoupyikd £§oda (AloiknTiKAG AsiToupyiag)

O1 Asitoupyikég datraveg Tng eTaipeiag epgavifouv peiwaon €155 pe avtiotoixo TTooooTo Peiwong 65%
oc OXéon PeE TNV TTponyouuevn Trepiodo. H onuavTikg Peiwon Tou AEITOUpYIKOU KOOTOUG OQEiAETal
KUPiWG aTO yeyovog OTI aTnV TTponyoUlEevn Xpraon N eTaipeia gixe JeyaAeg datraves Kabwg ATav akoun
OTNV KATOOKEUN TOU AIOAIKOU TTAPKOU KAl O TTAPAYWYIKOG TNG KUKAOG dpxioe Tov AtTpiAio Tou 2008.

4. Ae1IToupyIkd KEPSN TTPO POPWYV, XPNHATOOIKOVOUIKWY £§68wv (EBITDA)

Ta Asitoupylk@ ké€pdn TIPO  GOpwWYV, XPNUOTOOIKOVOMIKWY  €E60wv (EBITDA) Tng etaipeiag
dlapop@wdnkav 1o 2009 og €1.725 amd €900 10 2008 kai 1o TrepIBwplo/ Agiktng EBITDA o¢ 70% atd
71,8% 110U ATAV TNV TTPONYOUNEVN XProN.

H peiwon Tou d¢iktn TTapd Tnv augnaon TTOU TTAPOUCIacE TO WIKTO KEPOOG aoTnv e€eTalduevn XpRon,
OQEIAETAI OTIG ATTOORETEIC ETTIXOPNYNOEWV.

5. XpnuaTtooikovouikd £é€oda/ éo00da
210 XPNUATOOIKOVOUIKA OTTOTEAEOUATA TNG €TAIPEIAG Ta KABapd £€£0da TTOU TTPOEKUYAV PEIWBNKAV O€

oxéon ue T xpron Tou 2008 katd €201 H petaBoAn autr) avaAUeTal KOTA KATNyopia OTOV KATWTEPW
TTivoka wg eEAG:

31/12/2009 31/12/2008
- XpEWOTIKOI TOKOI (551) (783)
- Tpamelika kal ouvagn £€oda 2) (31)
- AmooBeon €£60wv ouvayng daveiou (33) -
- XpNHOTOOIKOVOMIKG KOOTOG TTPOBAEWNS VIO ATTOPAKPUVON (27)
e€otrAiouoU
ZUVOAO XPNHATOOIKOVOMIKWYV £§63WV (613) (814)
- MoTwTiKoi TOKOI KOl CUVaPR £€000a -
- ZuvaAAaypaTikég dlapopég (Eooda) - 4
2U0VOAO XPNHUOTOOIKOVOUIKWY £00dWV - 4
Xpnuatoolkovouikd £é§0da (kaBapd) (613) (810)

lMood o¢ xiAiddeg EYPQ

H peiwon orta kaBapd XpnuATOOIKOVOUIKA £E00a oO@EeiAeTal OTOUG HEIWPEVOUG OEDOUAEUPEVOUG
XPEWOTIKOUG TOKOUG TToU KaTABARBnKav katd Tn didpkeia Tou £Toug 2009.

6. Képdn mpo @pépwv

H onueiwBeioa aténon oTig TTWANCEIG NAEKTPIKAG EVEPYEIOG EiXE ONUAVTIKA ETTIPPON OTA TTPO POPWYV
KEPON/CNUIEG TNG €TaIpEiag, Ta oTroia heTABARBNKav kKatd 129%, avepyxoueva GuvoAikd oe kEpdn €250
évavtl {nuiIwv €(851) Tng avrioToixng TePIGdOU TnG TTponyoUpuevng xprnong. H augnan ota Tpo @épwv
KEPON/CNUIEG O@EIAETAI OTN ONUAVTIKN MEIWON TwV XPNUATOOIKOVOUIKWY ££00WV Kal  Twv €E60WV
dI0IKNTIKNG AgIToupyiag.



7. ®opol

ZUpoewva pe TIG dlaTagelg TNG EAANVIKAG @opoAoyiKAg vouoBeaiag, o ouvTeAEoTAS OpoU €1I000RUATOG,
katd tnv 31 AekepPpiou 2009 Atav 25%. O ouvteAeotAg @opou Ba peiwbei oe 20% 10 2014,
peloupevog Katd 1% kat €10 apyng yevopévng 1o 2010. H EAANVIKA @opoloyikr vopoBeaia kai ol
OXETIKEG OIaTALEIG UTTOKEIVTAI O€ epunveieg ammd TIG @opoloyikég apxés. O dnAwaoeig @épou
€I000AUATOG KATATIBEVTAI OTIG POPOAOYIKEG apxEC O€ €TOIG BAan, aAAd Ta KEPON 1 ol {nNUIEG TTou
OnAwvovTal, yia @opoAoyIKoUG OKOTTOUG, TTOPANEVOUV TTPOCWPIVA EKKPEUEIC £WG OTOU O POPOAOYIKES
apxEG EETATOUV TIGC POPOAOYIKEG ONAWOEIG Kal Ta BIBAiIa TOu popoAoyoUpevou, OTIYMN KATd TNV OTToia
Ba opIoTIKOTTOINBOUV Kal Ol OXETIKEG YOPOAOYIKEG UTTOXPEWOEIG. O @OPOAOYIKEG (NMIEG, OTO BABUO TTOU
auTéG avayvwpifovTal atod TIG @OPOAOYIKEG APXEG, HTTOPOUV va XPNOIUOTToOINBoUV yia TOV CUPYNPICUO
KEPOWV TWV TTEVTE ETTOUEVWY XPAOEWYV TTOU akoAouBoUv Tn xpron TTou agpopouv.

31/12/2009  31/12/2008

dbpog EiocodrpaTtog (Tpéxouca Trepiodog) - -
AvaBaAAouevog @Opog, TTIOTWON OTA ATTOTEAEOUATA (90) 214

MpPSBAewn yia avéAEYKTEC XPATEIG (1) (3)
do6pog Eicodruarog ota amoteAéoparta (91) 211
lMood o¢ xiAiddeg EYPQ

H Etaipgia Tnv Tp€xouca KaBwg Kal TNV TTponyoupevn TTEPIod0 TTapousiadel OPOAOYIKEG Cnuieg TTi
Twv oTroiwv €xel AoyioTei avaBarAduevog @opog evepynTikoU. H eTaipeia dev €xel eAeyxBei amod TIg
QOPOAOYIKEG apxEG atrd Tnv xprion 2005 kai peTd.

8. Képdn perd amoé Poépoug

Ta kabapd petd atmd eoépoug KEPSN diapopewdnkav otn xprion 2009 oe képdn €159 £vavT Cnuiwv
€(640) TnG avtioToIiXng TEPIGOOU TNG TTPONYOUUEVNS XPNOoNG. To ev Adyw KEPOOG TTPOEPXETAI ATTO TN
onMavTiki avénon Twv TTwAAcEwv Adyw TnG dwdEKAUNVNG TTapaywyikAg Tng diadikaoiag kai TN
MEiWaN OTa XPNUATOOIKOVOUIKA KAl AEITOUPYIKA £€00a KaTA TNV SIAPKEIA TNG XPAONG.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Baoikoi apiBUoBEIKTEG TTOU EKPPACOUV TNV OIKOVOUIKN B€an Tng eTalpeiag Kard 1o TEAOG Tou
2009, ouykpITIKA PE TNV TTponyoUuEvn Xprion eivai ol €EAG:

XPHZH 2009 XPHZH 2008
AEIKTEZ AANEIAKHZ ENIBAPYNZHX
=éva KepdAaia/Idia ke@dAaia 3,25 6,42
Tpatelikég utToXpewaelg / 181a kepaAaia 3,29 3,78
AEIKTEZ PEYZTOTHTAX
[evikA peuoTéTNTA 0.79 0,49
Auean peuoToOTNTA 0,79 0,49

Ill. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

Evrég Tou 2009, oAokAnpwOnKe o £mMTOTNIOC KAl OIKOVOUIKOG €AeyX0g Tou YTroupyeiou OIKOVOUIKWY,
oUP@WVa PE Tov €TTEVOUTIKO vOuo N.3299/2004 oémrwg 1oxUel, yia Tnv mmoTtotroinon Tou 100% Twv
datmavwy Kataokeug Tou AloAikoU ZtaBuou Mapaywyng HAekTpikAg Evépyeiag ioxtog 15MW. H
dnuoaia emixopriynan avépxetal o€ €6.735. 'Exel {ntnOei n AdN ekTauicuon Tou wg avw TTooou, ATTou
avapévetal va oAokAnpwOei evtog Tou 2010.

H Etaipeia Tpoxwpnoe o€ avayxpenuatoddTnon Tou u@ioTduevou BpaxumrpdBecouou Tpatredikou
davelopou Tng €kdidovtag ATTAG OuoAoyiakd Adveio péxpl TTooou €12.800, 6TTWG amopacioTnKe Ao
TNV ‘ExTakTn Mevik Zuvéleuon Twv Metdyxwyv Tng, Tou TTpaypatotroiionke tnv 3/4/2009. Xko1rdg ToU
daveiou, olpyewva pe TNV ammégacn TG /X gival n xpnuatoddTnon Tou eTTEVOUTIKOU TTPOYPANHOTOG
NG €TAIPEiAg, N XPNMOTOBATNON TWwV XPNHATIKWV OIEUKOAUVOEWY aT1rd Tn UNTPIKA €TAIPEiO KAl N
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BpaxutrpdBeoun xpnuaToddTnon évavtl TNG eykpiBeicag emmixopriynong. Bdoel Tng XuuBaong KdAuywng
Tou Aaveiou TTpofAéTTeTal va ekdoBoUv Tpelg oeipég OpoAoyiwy, yia TV €EUTTNEETNON TWV OKOTTWVY
TTOU ava@épbnkav TTapaTTavw.

H ekrapieuon Tou OpoAoylakou Aaveiou €yive oTig 16/04/2009, 10 Uywog TG avABe os €12.800 kai
KAAUWE TNV POKPOTTPOBETUN XPNUATOBOTNON TOU ETTEVOUTIKOU TTPOYPAUUATOS TNG £TAIPEIOG TTOOOU
€6.065 kal TNV BpaxutrpéBeoun xpnuaToddTNCN £vavTl TNG eyKpIBeicag eTTixopAynong Tmooou €6.735

H didpkeia Tou ddveiou yia To TTooo Twv €6.065 eival SwdEKAETNG, Ye OTABEPS TTITOKIO 5,80% Kai n
e€O0pAnon Tou Ba yivel o 24 eCaunviaieg 0OCEIG €K TWV OTTOIWY N TTPWTN €xel dN KataBAnBei Tnv
30/9/2009. To uméAoimo TTood Twv €6.735 agopd BpaxuttpdBecun XpnuatoddTnaon £vavT TG TTPOG
gioTrpagn emxopAynong, Ke €mToKIo Euribor Tng avTioToixng TePIOdOU EKTOKICHOU TTAEOV TTEPIBWpPIOU
2% ka1 Ba amomAnpwOei ateubeiag pe Tnv eE6@QANCN TNG £TTIXOPAYNONG.

Katotmv Tng €ioTrpagng Tng eykpiBeioag Tmixopriynong Kai TG atroTTANPpwunig TG Ba ekTapieuBei TT000
€w¢ €2.900 yia TNV €EUTTNPETNON TNG XPNHATOBOTNONG TWV XPNMATIKWY SIEUKOAUVOEWY aTTé TN UNTPIKA
eTaipeia.

MNa ™n ouvaywn Tou avwTtépw Oaveiou n ETaipeia Tpoxwpenoe oTnv TTapoxr £€ac@aAigewy Ol OTToiEg
mepIAauBdvouv Tov TTapaywyikd Tng €EOTTAIONO, Toug TPATECIKOUG TNG Aoyapliaouous Kal TIG
MEAAOVTIKEG TNG ATTAITACEIS ATTd T CUMBACN TTWANONG NAEKTPIKAG EVEPYEIOG TTOU €XEI GUVAYEI JE TN
AEZMHE A.E. Emiong, n Mntpikii Etaipeia R.F. Energy A.E. éxel eyyunBei Tnv amrommAnpwun Tou
daveiou péxpl Tou TToooU Twv €3,8 ekar. Emiong, n Oavelaky oUupfacn TrepIAaUBAvel  Kal
XpPnNUaToolkovoukéd 6po Tov oTroio o@eilel va Tnpei n Etaipeia oe eCapnviaia Bdon et TTOIVA
KatayyeAiag.

Evtég TnG xpriong mmou €Ange Tnv 31 AekeufBpiou 2009 kai géxpr TNV NUEPOMNVIa auvayng Tou wg avw
opoAoyiokou daveiou, n Etaipeia ammomAnpwoe pépog Tou ugioTduevou omig 31 Aekeufpiou 2008
BpaxutrpdBeouou daveiopou Tng TTooou €1.001.

O1 mmapamavw avapepBeioeg BpaxuTTpOBeCUES XPNMUATOOOTHOEIG €XOUV KUMOIVOUEVO €TTITOKIO. TO
EVTOG TNG Xprong Tmou €Ange Tnv 31 AekeuBpiou 2009 kupdvnke attd 3,00% £wg 4,00%.

O1 16K0I Xpoewv avAABav oe €551 kal €783 yia Tn xprion 1ou éAnge tnv 31 Aekeuppiou 2009 kai
2008 (onpueiwan 9).

Ta ddveia avaAvovTal wg €EAG:

31/12/2009 31/12/2008

MakpoTrpéBecpua ddveia 5.362 -
Bpaxutrp6Beoo YEPOG HOKPOTTPOBEC WY 434

daveiwv -
20volo 5.796 -

Mood o€ xINAadeg €

31/12/2009 31/12/2008
Bpaxumrp60sopa daveia 6.743 13.801

Mood ae xIANGdeG €
IV. ZHMANTIKA FTETONOTA META THN HMEPOMHNIA IZOAOTIZMOY

Agv éxouv oupfei GAAO onpavTikd yeyovoTa TA OTToid va €TTNPEACOUV CNUAVTIKA TNV OIKOVOMIKA
d1GpOpwan A TNV ETTIXEIPNPATIKN TTOPEIA TNG ETAIPEIAG PEXPI TV NUEPOUNVIa oUVTAENG TOU TTAPOVTOG.

V. MPOBAENMOMENH MNMOPEIA KAl EZEEAIZH

MéTa TO TTEPOG TOU E€TMITOTTIOU KAl OIKOVOUIKOU €Aéyxou Tou Ytroupyeiou OIKOVOUIKWV N €TAIpEia
Bpioketal ev avauovr TnG €ioTrpagng Tng eykpiBeicag dnudaoiag mmixopriynong mooou €6.735.

VI. EMEKTAZH APAZTHPIOTHTQN - ENMENAYZEIZ — EPEYNA - ANANTY=H

‘Eyivav agiohoynoeig Tou aloAlkoU OuvauikoU aTrd I0IWTIKA €Taipeia eEeIdIkeEupévn OTO €V AOYyw
avrikeigyevo, Tnv ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n omoia emBefaiwoe yia pia
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aKOUN @Oopda TO AIOAIKO OUVAMIKG KAl TNV BIWoIYOTNTA TOU UAOTTOINBEVTOG ETTEVOUTIKOU OXediou.
ToviCeTal 671, N UNOTTOINON TOU £TTEVOUTIKOU OXEDIOU £yIvE O€ OAEG TIG QATCEIG UE YVWUOVA TNV KAAUTEPN
QuvaTA TToIOTNTA Yeyovog TTou e€ac@alideTal atrd TIG TTIOTOTTOINCEIG TTOU éyivav atrd Tnv eTaipeia Tav
Hellas.

VIl. AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

lMNa TNV KatdpTion Tou I00AoyIoHoU TNG TTAPOUCAG XProng Kal ToOu ouvodelovTa autov Aoyaplaouou
TwWV ATTOTEAECPATWY TNG XPAONG, EQAPHUOCTNKAV O BACIKEG AOYIOTIKEG apxéC Twv AlBvwv MpoTiTTwy
XPNUATOOIKOVOUIKAG Ava@opdg, OTTwWG aUTEG ava@EPOVTal QVAAUTIKA OTO TTPOCAPTNUA TO OTTOIo
ouvodeuel Tov looAoyioud Tng 31/12/20009.

VIIi. MEPIBAAAONTIKA- EPITAZIAKA OEMATA

Ta B€uata TTePIBAANOVTONOYIKAG GUOEWS TTapakoAouBouvTal pe 1I81aitepn euaioBnaia amd éAa Ta péAn
NG eTaipeiag. 1ig 6/5/2008 eykpibnke amd 10 Aacapyeio TpitroAng n TTEPIBAAAOVTONOYIKT) UEAETN
ATTOKOTAOTACEWS TTOU €KTTOVAONKE ammd Tnv e€eidikeupévn emixeipnon =. ZTAYPOMOYAOZ &
ZYNEPIATEZ E.E. "GEOENVIRQ", kal v guvexeia TTPpayHaTOTTOINBNKAV O QTTAPAITNTEG E£PYATIES
@UTEUONG, CUP@EWVA TTAVTA HE TIG UTTOOEIEEIG TWV APPOBiWY apXwV.

H etaipeia, kKatd tnv eetaldpevn TTePiodo ,eixe Mia OIKEIOBEAN aTToXwpenon Tou AOYIOTA Kal  TTPoERN
oTnv POCcANYWN €vog véou AoyiaTr Tov AUyouoTo Tou 2009, KaAUTTTovTag TIG BE0EIC epyaaiag TTou
onuioupyRdbnkav atrd 1o €TTEVOUTIKO OXEOIO KOl EKTTANPWVOVTAG TIG ATTOPPEOUCEG UTTOXPEWOEIS TNG
utraywyng aTig diatageig Tou N.3299/2004, 6Trwg 10xUEl.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog Tausiakwv powv: H ETaipegia ekTiBeTal g€ KivOUVO TAPEIOKWY POWYV O OTTOIOG UTTOPEi va
TTPOENBEl ammd  evOeXOPEVN MEANOVTIKI] METOBOAR Twv KupaivOpevwy ETITOKIWY, Ta oTroia Ba
Ola@OPOTIOICOUV BETIKA 1 apvnTIKA TIGC TOUEIOKEG €EIOPOEC 1 / KAl EKPOEG TTOU OUVOEovTal ME
TTEPIOUCIAKA OTOIXEIO 1] / KAl UTTOXPEWOEIG TOU opiAou. MapakdTw TTapatifeTal avaAuTikdg TTivakag Pe
TNV EMTITWON €T TV KEPOWV TNG 31 AekeuBpiou 2009 oTtnv TTEPITITWON TTOU UTTAPEEI alEnon/ ueiwan
emmToKiwv KaTd 90 povadeg Baong ( 0,09% ).

21 31 Aekepfpiou 2009 T petd amd @Opoug KEPDN Kal n kKaBapry Béon Tng Etaipeiag Ba eixav
dlapopewoOei katd €85 yaunAdtepa / uynAdTepa av Ta €mToKia Tou € fAtav Katd 90 povadeg Bdaong
uynAoTepa / XaunASTEPQ, HE TIG AOITTEG JETARANTEG va TTapapévouv oTaBepés. AuTo Ba auvéBaive Kupiwg
Aoyw TOUu UWnASTEPOU / XAUNAOGTEPOU XPNUATOOIKOVOUIKOU KOGTOUG yia Tpatelikd Oaveioud e
KUMaIVOPEVO €TTITOKIO O€ €.

Kivduvog emmiToKiwv

+90 bps -90 bps
Képdn mpo @oépwv Képdn mpo @oépwv

XpNUATOOIKOVOMIKEG
UTTOXPEWOTEIG
Adveia (64) 64
Eidpaon mpo pdpou (64) 64
®o6pog eilcodApaTog 25% 16 (16)
KaBapn emidpaon (48) 48
ZuvoAIKi kaBapn emidpaon (48) 48<

lMood oe xiAiddes EYPQ



&. Kivduvog Peuardornrag: H diaxeipion Tou kivduvou peuatotnTag cuptrepiAaudvel Tn dilac@daAlion
UtTTapgng emmapkwyv O1a0e0iywy Kal 10000vauwY KABwG Kal TNV €£ao@AANIOn TnG TTIIOTOANTITIKAG
IKQVOTNTOG MEOW  EYKEKPIUEVWYV Opiwv  Xpnuatodotnons. O TopakdTw TTivakag avaAulel  TIg
uttoXpewoeig Tng Etaipeiag pe Bdon tnv utmmoAsimmopevn cuuBatik SIGPKEIA KATA TNV nueEponvia
I00AOYIOUOU o€ agieg TTpoeEo@Anuéveg pe Bdon 10 oo emTOKIO OTTWG SIAPOPPWONKE TN dIAPKEID
Tou £TOUG TTOU €EETACETA.

31 AekepPpiou 2009 HEXPI 2 TN HEXPI > £TN

Adveia 7.413 1.416 2.125 3.895
YTTOXPEWOEIG 2.926 - - -
SGvoho 10.103 1.416 2.125 3.895

lMood o€ xiAiddec EYPQ

O mapamdvw Tivakag avaAUel TIG UTTOXPEWOEIG TNG ETaipeiag pe Baon tnv UTTOAEITTOMEVN CUNBATIKN
QIdPKEIO KATA TNV NUEPOPNVIa I00AoyIouoU. Ta TTood Tou TTiVaKa avagEPOVTal OTNV OVOUOOTIKA agia TNG
uttoxpéwaong TAéov TOKwvV( wg Pdaaon uttoAoyiouoU éxel xpnoiyotroindei 10 P€Co E€mMTOKIO yia TnV
eeTadOuevn XPOVIKN TTePiodo €ite TO OTOBEPS €MITOKIO OTTWG €XEl AvaPEPBEl TTaPATTAVW ) KAl WG €K
ToUTOU OUVATAI VA KN CUMPWYOUV [E TA TTOOA TTOU QVAPEPOVTAl OTOV ICOAOYIOHO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia Aaufdaver utrnpeaieg AOYIOTIKAG UTTOOTAPIENG KAl UTTOOTAPIENG €pyou atrd TN UNTPIKN TNG
etaipeia R.F.Energy A.E. To oUvoAo Twv UTINPETIWY TTOU ARPBNKav eviog TG XpAong TTou €Ange Tnv
31 Aekepppiou 2009 kai 2008 aviAABe og €25 kal €249 avrioToIxa.

Emiong, n etaipeia evidg tng xpriong 1ou éAnée Tnv 31 Aekepfpiou 2009 kai 2008 ¢éAaBe ammd Tn
pnTpIkn etaipeia R.F.Energy A.E. xpnuaTikég dieukoAUvoeig €539 kai €5.211 avrtioToixa.

To uméAoImo amod TIG avwTEPW GuvalAayég TnG eTaipeiag katd Tnv 31 Aekeufpiou 2009 kai 2008 ATav
€2.900 kai1€3.087 .

H etaipgia evoikialel Ta ypageia Tng €dpag tng amd tnv etaipsia SAIMMEPONIKA AE., ye Kovo
IBI0KTNCI0KO KABEOTWG Kal TO UWPog Tou £66douU aviABe oe €4 .

O Npodedpog Tou AL,

EuvdyyeAhog MuAwvag



KAAAIZTH ENEPTEIAKH
(MAPAIQrH HAEKTPIKHZ ENEPTEIAZ)
ANQNYMH ETAIPEIA

AilokpiTik6g TiTAog : KAAAIZTH ENEPIEIAKH A.E.
A.BouAiaypévng 128 — 166 74 MNuepada ATTIKAG
AP.M.A.E. 56695/01NT/B/04/59(05)

ETHZIA OIKONOMIKH EKOEZH

XpnRong 1" lavouapiou 2009 — 31" Aekeufpiou 2009

O1 Oikovouikég Karaotaoelg eykpiBnkav ammd 10 AloiknTikG 2upfBouAio Tng KAAAIZTH
ENEPIEIAKH A.E. v 10/02/2010 ka1 €xouv avapTnBei oTo OIadIKTUO OTNV NAEKTPOVIKA
O1elBuvan., http:\\www.rfenergy.gr.

O MNpodedpog Tou O AieuBovwv O MNpoioTdpevog
AloiknTiKOU 2UppBoulog Noyiotnpiou
2upuBouldiou
EYAITEAOZ EYAITEAOZ KQNZTANTINOZ

MYAQNAZ KOPOBEXZHZ KOYPTEZHZX
A.A.T X613403 A.T.A.TEN/431 A.M.A. 0035096
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NEPIEXOMENA

‘EkBeon EAEyxou OpkwTtwv EAeykTWV AoyIoTWV

KardoTtaon AmroteAeoudtwy yia Tnv xpron tmou éAnge tnv 31 Aekeufpiou
2009

looAoyiopog TG 31 Aekeuppiou 2009

Kardotaon MetaBoAwv Twv Idiwv KepoAaiwv yia tTnv xpron tmou éAnge tnv 31
AekeuBpiou 2009

KatdoTtaon Tapeiakwyv Powv yia Tnv xprion 1rou éAnée Tnv 31 Aekepppiou 2009

Znueiwoelg et Twv EThoiwv Oikovouikwy Kataotdoswv
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EKOEZH EAErXoy
ANE=ZAPTHTOY OPKQTOY EAEIKTH AOrIZTH

Mpog Toug MeTd)OUG TNG
KAAAIZTH ENEPTEIAKH A.E.

‘EkBgon _emmi Twv OIKOVOUIKWY _KaTaoTACEWV.

EAéyCape TiIg ouvnuuéveg Oikovopikég Kataotdoelg Tng KAAAIZTH ENEPTEIAKH A.E. («n
Etaipeia»), 1ou atroteAolvial ammd Tov 1ooAoyiopd tng 31 Asgkeuppiou 2009, kal TIg
KATAOTAOEIG QTTOTEAEOUATWY, OUVOAIKOU €IGOONMATOG, METABOAWYV 18iwv KePaAaiwy Kal
TAPEIOKWY POWV TNG XPHOEWS TToU €ANEE TNV NUEPOMPNVIa auTh KABWGS Kal TTEPIANWN Twv
ONUAVTIKWY AOYIOTIKWY TTONITIKWY KAl AOITTEG ETTECNYNMATIKEG ONUEIWOEIG.

EuBuvn Aloiknong yia T1ig Oikovouikég KaraoTdoeig

H Aloiknon Tng etaipeiag €xel Tnv €uBUvn yia TNV KATAPTION Kal EUAOYN TTapouciacn auTwy
Twv Oikovoulikwy Kartaotdoewv ouuwva pe 1a Aiebvy Mpdtutra XpnuaToOIKOVOMIKAG
Avagpopdg, OTTwG autd éxouv uioBetnBei  atd Tnv Eupwtrdiki Evwon. H guBuvn auth
TTEPIANAPBAveEl oxedIaoud, epapuoyn Kal SIaTAPNON CUCTHPOTOG ECWTEPIKOU EAEYXOU OXETIKA
ME TNV KATAPTION KAl €UAOYN TTOPOUCIOCT OIKOVOUIKWY KOTACTACEWY, ATTOAAAYUEVWY ATTO
ouoiwdn avakpiBeia, TTou o@eiAeTal e atrdTn 1 AdBog. H €ubuvn auth TrepIAauavel eTTiong
TNV €TMAOYA KAl EQAPUOYR KOTAAANAWY AOYIOTIKWY TTONITIKWY Kal TV OIEVEPYEIA AOYIOTIKWV
EKTIMACEWY TTOU gival AOYIKEG YIA TIG TTEPIOTACEIG.

EuBuvn EAgykTA

AIKr) pag €uBuvn eival n €k@pacn yvwpng e autwv Twv Oikovoulkwy KataoTdoswyv, ME
Baon Tov éAeyxd Mog. AlevepyAoape Tov €AeyXo OUP@Qwva pe Ta EAANVIKA EAeykTIKG
MpdéTutra, TTOoU eival evapuoviopéva pe Ta AieBvry EAeykTikd Mpdétutra. Ta MNpdtutra autd
ATTAITOUV TN OCUPHPOPPWOT HOG PE TOUG KAVOVEG DEOVTOAOYIOG Kal TO oXedIAOUO Kal DlEVEPYEID
TOU EAEYXOU HOG HE OKOTTIO TNV ATTOKTNON €UAoyng Olao@pAAiong yia TO KATA TTOC0 Ol
OIKOVOUIKEG KaTaoTAoEIg ival atrTalAayuéveg atmd ouoiwdn avakpipela.

O éAeyxog TmepIAappaver Tn dievépyeia BIAdIKACIWY YIO TNV OUYKEVTPWON EAEYKTIKWV
TEKUNPIWY, OXETIKA PE TA TTOOA KAl TIG TTANPOQYOPIEG TTOU TTEPIAAUBAVOVTAI OTIG OIKOVOMIKEG
kataoTtaoelg. O1 diadikaaieg emAéyovTal KATA TNV Kpion Tou eAeyKTH Kal TTEpIAGUBAvouV Tnv
EKTINON TOU KIVOUVOU OUCIWAOUG AVOKPIBEIAG TWV OIKOVOUIKWY KATACTACEWVY, AOyw atmdrng
I AdBoug. MNa Tnv ekTiynon Tou KivdUvou auTou, 0 €AeyKTAG AauBdvel uttdywn 10 CUCTNPO
EOWTEPIKOU €AEYXOU OXETIKA PE TNV KATAPTION Kal €UAOYN TTAPOUCIACN TWV OIKOVOUIKWY
KOTOOTAOEWYV, UE OKOTTO TO OXEDIOOUO EAEYKTIKWY OIOBIKACIWY YIO TIG TTEPIOTATEIG Kal OXI yIa
TNV £KQPOAON YVWHNG ETTi TNG ATTOTEAECUATIKOTNTAG TOU OUCTHHATOG ECWTEPIKOU EAEYXOU TG
etaipeiag. O €Aeyxog TreplAauBdvel emmiong TNV agiohdynon Tng KAtaAAnAdGTNTOG TWV
AOYIOTIKWV TTONITIKWYV TTOU €QAPPOCONKav Kal TOu EUAOYOU TWV EKTINACEWY TTOU Eyivav aTTd
TN Aloiknon, kabBwg kKal afloAdynon TnG OUVOAIKAG TTApOUCiaonG  TwV  OIKOVOUIKWY
KATAOTAOEWV.

MoTedoupe OTI TO EAEYKTIKA TEKUMAPIA TTOU €XOUNE OUYKEVTPWOEI €ival ETTAPKA Kal KAaTGAANAa

yia Tn BgpeAiwon NG yvwung Hag.
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M'vun

Katd tn yvwun pag, ol ouvnuuéveg Olkovouikég KataoTdoelig TTapouciafouv euhoya atrd
KABe ouciwdn atroyn TNV OIKOVOUIKA KaTdoTaon Tng ETaipeiag katd tnv 31 AgkeppBpiou 2009,
TNV XPNMOTOOIKOVOUIKA TNG £Tmidoon Kal TI¢ Tapelakég TG Poég yia tn xprion Tmou €Anée Tnv
nUepounvia auth ocupewva pe 1o AieBvry MpoTutta XpnuaTOOIKOVOUIKAG Avagopdg, OTTwG
autd uioBeTRBnkav atd Tnv EupwTrdikl ‘Evwon,.

Ava@opd i AAAWV VOUIKWYV BgdTWwy.

EmaAnBeloape TN oup@wyvia Kal Tnv avTioToixnon Tou Trepiexodévou Tng ‘EkBeong Tou
AloiIkNTIKOU ZUPPBOUAIOU pE TIG CUVNMUUEVEG OIKOVOMUIKEG KOTAOTACEIG, OTA TTAQioIO Twv
opigopévwy atréd Ta apBpa 43% kal 37 Tou K.N. 2190/1920.

Abnva, 10 deBpouapiou 2010
O OPKQTOZ EAEFKTHZ AOTIZTHX
BAZIANEIOZ KAMINAPHZX
A.M. ZOEA 20411
ERNST & YOUNG (EAANAZ) AE.
OPKQTOI EAEMKTEZ AOTIZTEX A.E.
11° XAM E©. OA. AOHNQN AAMIAL

144 51 METAMOP®QZH
AM. ZOEA 107

Ell ERNST & YOUNG
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KAAAIZTH ENEPIEIAKH A.E.

KatdoTaon AmroteAeopATWYV Kal ZuvoAikoU Eicodiparog
MNa Tnv xprion mmou £€Ange Tnv 31 Aekepfpiou 2009

(Moo d o€ x1INGdeg Eupw, ekTOG €@V ava@épeTal SIaPoPETIKA)

Znu. 31.12.09 31.12.08
‘Ecoda TTwAnoewv 6 2471 1.253
Meiov : KéoTog MwAnoswv 7 (1.512) (1.057)
Miktda Képdn/Znuiég 959 196
Noitrd éo0da eKueTAANEUONG - 3
‘E€oda d10IKNTIKAG AEIToupyiag 8 (85) (240)
AAAa £€00a (12)
Képdn/Znuiég ekpeTrdAAeuong 863 (42)
XpNUaATOOIKOVOUIKA £€0da (613) (814)
XpPNUATOOIKOVOUIKA £000a 9 - 4
Képdn/Znuiég rpo @opwv 250 (851)
Pb6pog €1000MPATOG 10 (91) 211
Képdn / Znuiég rep16doU PeTd
Qopwv 159 (640)
ZYFTKENTPQTIKA TYNOAIKA
EXOAATIA TH XPHZH 159 (640)

O1 ouvnupéveg onueIoElg atToTeAOUV avaTréoTTacTo PEPOG Twv ETAoiwv Oikovopikwy KataoTaoewy.
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KAAAIZTH ENEPITEIAKH A.E

KATAZTAZH OIKONOMIKHZ ©OEZHZ

MNa tnv XpRon 1rou £€Ange Tnv 31 AekepBpiov 2009

(Mood oe xIMNades Eupw, €KTOG Qv ava@EpeTal DIAQOPETIKA)

ENEPIHTIKO

Makpotrp60sopo Evepynriké
Evowparta meplouoiakd aToixeia

AUAa TTEPIOUCIAKA OTOIXEIO
MakpoTTp6BecuES ATTAITATEIG
AvaBaAAdpevol popol

20UVOAO HAKPOTIPOBETMOU EVEPYNTIKOU

KukAo@opouUv evepynTikd

MeAdTeg Kal AOITTEG ATTAITACEIG

Taueiakd diabéoipa

20voAo KUKAOQPOPOUVTOG EVEPYNTIKOU
20voAo EvepynrikoU

IAIA KEQAAAIA

MeToxiké KepAAaio

ATToBeuaTIKO UTTEP TO APTIO

AdlavéunTa KEPON / (Zwpeupéveg CNUIEG)

ZU0VoAo 18iwv Ke@aAaiwyv

YNOXPEQZEIZ
MaKpOTTpO0EOHEG UTTOXPEWTEIG
MakpotpéBeoua ddveia

Mapoyég o epyalduevous
KpaTIkEG TTIXOPNYNOEIG
MakpoTrp6Becpeg TTPORAEWEIG

Bpaxutrp60eoEg UTTOXPEWOTEIG
BpaxutrpoBeopua Adveia

In
M.

12

10

11
13

14
14

15

17

15

BpaxutrpdBeopo pépog pakpotrpdBecuwy daveiwy 15

MpounBeuTéG KAl AOITTEG UTTOXPEWTEIG

2UVOAO UTTOXPEWOEWV

20voAo 15iwv KepaAaiwv kal YITOXPEWOEWV

16

31.12.2009  31.12.2008
17.116 18.123
76 82
2 1
387 478
17.581 18.684
7.959 7.338

13 1.043
7.972 8.381
25.553 27.065

562 562
4514 4.514
(1.269) (1.428)
3.807 3.648
3.807 3.648
5.362 -

5 2
5.956 6.405

320 -
11.643 6.407
6.743 13.801

434 -
2.926 3.209
10.103 17.010
21.746 23.417
25.553 27.065

O1 ouUVNUPEVEG ONUEIWOEIG aTTOTEAOUV avaTtOoTTaoTO PEPOG TwV ETAGIWY Oikovouikwy KataoTdogwy.
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KAAAIZTH ENEPITEIAKH A.E

Katdotaon MetaBoAwyv I5iwv KepaAaiwv
MNa Tnv xpRion rou £€Ange Tnv 31 AekeuBpiouv 2009

(Mood oe xIMNades Eupw, €KTOG Qv ava@EpeTal SIQPOPETIKA)

AdilavéunTa
KéEPON /
ATroBgpaTtikd (Zw-

MeToxik6 UTTép TO PEUPEVEG

KeEQAAaio apTIo {nUIEg) ZUVoAo
Y1réAoiro Tnv
1/1/2008 562 4.514 (788) 4.288
KaBapo képdog
XPrOEwg - - (640) (640)
YmoéAoimro Tnv
31/12/2008 562 4.514 (1.428) 3.648
MeTaBoAn
Xpiong
KaBapo képdog
XPAOEWG - - 159 159
YtéAoiro Tnv
31/12/2009 562 4.514 (1.269) 3.807

O1 gUVNUPEVEG ONUEIWCEIG ATTOTEAOUV avaTTOOTIA0TO PEPOG TwV ETAoiwv Oikovoulkwy KataoTdoswv.
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KAAAIZTH ENEPITEIAKH A.E

Kardotaon Tapeiakwyv Powv
MNa Tnv xpRon mmou £éAnge Tnv 31 AekepBpiou 2009

(Mood oe xIMNades Eupw, €KTOG Qv ava@EpPeTal DIAQOPETIKA)

1/1-31/12/2009 1/1-31/12/2008
AgiToupyikég SpaocTNEIOTNTEG

Képodn mpo @épwv 250 (851)
MAéov / peiov Trpocapuoyég yia:
ATtrooBéoeig 1.311 941
2UVOANQYUOTIKEG BIOPOPES - 4
AmroteAéopata (€00da, £€00a, KEPON Kal {NUIEG)
€TTEVOUTIKNG dpaoTNPIOTNTAG - (1)
XpewaTikoi TOKOoI Kal ouvaen £€0da

613 814
AvayvwpioBévta £€600a £TTIXOPNYACEWV ETTEVOUTEWV

(449) 0
Mapoxég o€ epyalouévoug 3 2
AeITOUpYIKO ATTOTEAECHA TTPO TWV UETABOAWY OTO KEQAAQIO
Kivnong 1.728 901
MAéov/ peiov TpocapHOYEG Yia HETABOAEG
Aoyaplaouwy Ke@aAdaiou Kivnong f Trou oxeTifovTail
HE TIG A&ITOUPYIKEG BPAOTNPIOTNTES:
Meiwan / (algnon) amatioswy (621) (509)
(Meiwaon) / augnon utroxpewaewv (TTANV TpATTECWV) (283) 1.442
Meiwon / (ab&non) AoITTwV PJOKPOTTPOBECUWY ATTAITHCEWV (1) (1)
2UvoAo sigpowyv / (ekpowv) amd ASITOUPYIKES
dpaocrnpidTnTeS 823 1833
Meiov:
XpewaTikoi TOKOoI Kal ouvaen £€0da kaTtaBeBAnpéva (586) (814)
2UvoAo kaBapwv £10powv / (EKPOWV) atrd AEITOUPYIKES
Spaocrnpidtnres (a) 237 1.019
E1revouTikég 5pa0TNPIOTNTEG
Ayopd evowuaTwy Kal AUAWYV TTayiwv TTEPIOUTIAKWYV
OTOIXEiWV (5) (4.282)
2UvoAo siopowv / (ekpowv) amd eTeVOUTIKES
Spaotnpiétnres (B) ©) (4.282)
XpnUaTodoTIKEG SpacTNPIOTNTES
Elomrpageig atmo ekdobévra / avaAn@Bévia daveia (1.262) 3.300
2UvoAo sigpowv / (ekpowv) amd xpnHAaToS0TIKES
SpaaTnpioTnrec () (1.262) 3.300
KaBapn atuénon / (peiwon) ota Tapeiakd diaBéoipa Kal
Icoduvapa xpnong (a) + (B) + (y) (1.030) 37
Tapelakd dia0écipa Kal Icoduvapa évapéng XpRong 1.043 1.006
Tapeiakd diaBéoipa kai Icoduvapa AREng xpRong 13 1.043

O1 ouUVNUPEVEG ONUEIWOEIG aTTOTEAOUV avaTtOoTTaoTO PEPOG TwV ETAGIWY Olkovouikwy KataoTdogwy.
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KAAAIZTH ENEPIEIAKH A.E.

InueIwoelg €i Twv OIKOVOMIKWYV KAaTaoTdoewv TnG 31 Aekeufpiou 2009
Z0p@wva pe Ta Aigdvi Mpoétutra XpnuaTooIKOVOUIKAG Ava@opdg
O1mrwg £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

(Mooa x1NGdeg o€ Eupw, eKTOG GV avapépeTal DIOPOPETIKA)

1. Z0oTaon Kal SpacTNPEIOTNTEG TNG ETAIPEING

H KAAAIZTH ENEPTEIAKH — (MAPAIFQIr'H HAEKTPIKHZ ENEPTEIAY) ANONYMH ETAIPEIA &.1.
KaAAiotn Evepyelakn) A.E. («n Etaipeia» A «n KaAAiotn») 18p0bnke 1o 2004 otnv EAAGOA wg pia
avwvuun eTaipgia ye OKOTTO TNV idpuUCn, KATOOKEUR TIAPAywyr] Kal eKUETAAAEUOn OTABUWY
TTapaywyns NAEKTPIKAG €VEPYEIAG, ATTO QVAVEWOCIKES TTNYEG evépyelag Kal 1I0iwg TNG AIOAIKNAG, ThV
KOTAOKEUN  KTIPiWV, OIKOOOPWY KABe OuvaQrig TEXVIKAG UTTOOTAPIENG, TNV  eUTTOpia  Kal
QVTITIPOCWTTEUAN TTAONG QUOEWS INXAVNHATWY Kal UAIKWV GUVOQR HE Ta AVWTEPW OKOTTOU KaBWG Kal
TNV QVTITTPOOWTTEUCH NUESATTWY A aAAOSATTWYV ETTIXEIPACEWY HE Tov 010 1} TTapaTrAfcIo oKoTro. H
didpkeia TNG eTaipeiag opiobnke oe 50 £tn. ‘Edpa Tng etaipeiag opioBnke o ARupog MNueddag kai
ouykekpigéva 10 Kardotnua emi NG A. Bouhiaypévng 128. O apiBudg TOU aTTacXoAoUpEvVOU
TIPOCWTTIKOU TNG ETaipeiag avripxeto Tnv 31 Aekepppiou 2009 o€ 2 droua.

H Etaipeia éxel avamTigel otaBud mapaywyAg NAEKTPIKAG EVEPYEIAG ATTO AVAVEWOCIUES TTNYES (AIOAIKN
evépyela) IoxUog 15MW oTnv Béon "Toouka” Twv Afuwyv ZKupiTidag kal BaAteraiou Tou N. Apkadiag o
oTToiog Aciroupyei até Tov AtrpiAio Tou 2008.

To AoknTIKO ZUpBOUAIO TNG eTaIpEiag eKAEXTNKE aTTO TNV [evikr Zuvéheuon Twv Metdxwv Tng 18
lavouapiou 2007, n didpkeia Tou oTroiou £xel opioBei Ewg Tnv 30 louviou 2010 kal €xel wg €ENG:

ONOMA OE>H
Eudyyehog MuAwvdg Mpdedpog
KwvoTtavtivog KoutoouutréAng AvTITTpOEdPOGg
EudyyeAhog KopoBéang AleubUvwyv 2Z0uBouAog
Biktwpag P€oTng MéAog

ewpylog Peiddakng MéNog

lwdavvng Mavtouong MéAog

H etaipeia wg BuyarpikA epidappaverar oTig Evotroinuéveg Oikovouikég KataoTdoelg Tou OpiAou Tng
R.F. ENERGY A.E. kai TnG F.G. EUROPE A.E.

O1 oIKovouIKEG KOTAOTAOEIG eykpiOnkav atrdé 10 AIoKNTIKGO ZupBoUAlo Tng etaipgiag Tnv 10
deBpouapiou 2010.

2. O1 onuavTIKEG AOYIOTIKEG APXEG TTOU XPNOIHOTIOIET N ETAIPEia
2.1 MAaiolo KATAPTICNG TWV OIKOVOMIKWYV KATAOTACEWV

O1 oIKOVOpIKEG KATOOTAOEIG €Xouv ouvTaxBei oupewva pe ta AiedBvi MpdTutta XpnUOTOOIKOVOUIKKG
Avagopds («AlNMXA») 6TTwg €xouv uloBeTnBei atmd Tnv Eupwtraikr ‘Evwon kal ye Baon TNV apyr Tou
I0TOPIKOU KOOTOUG. O KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYpA@OvVTal TTAPAKATW. H Katdption Twv
OIKOVOMIKWY KATOOTAOEWY, oUuwva ue Ta AlMNXA, atmraitei Tn XpAon AOYIOTIKWY EKTIWACEWY Kal TNV
doknon kpioewg oo Tn Aloiknon Tng €TAIPEIAG yia TNV €QAPPOYA TwV AOYIOTIKWV apXWV TTouU
akoAhouBouvtal. O1 oNUAVTIKOTEPEG TTEPITITWOEIG AUTEG TTEPIYPAPOVTAl OTN onueiwaon 4. Agv uTTGpXouv
TIPOTUTTA T OTTOIA VA £€X0UV €QAPUOCBEl vwpiTEpa atrd TNV €TTioNUN NUEPouNvia epappoyng Toug. Ol
OIKOVOUIKEG KATAOTACEIG TTapouaidlovTal o€ XIANAdeg Eupw kal 6Aa Ta TTood oTpOoyyUAOTTOIOUVTal OTNV
TAncIEaTEPN XINIGOQ.
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KAAAIZTH ENEPIEIAKH A.E.

InueIwoelg €i Twv OIKOVOMIKWYV KAaTaoTdoewv TnG 31 Aekeufpiou 2009
Z0p@wva pe Ta Aigdvi Mpoétutra XpnuaTooIKOVOUIKAG Ava@opdg
O1mrwg £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

(Mooa x1NGdeg o€ Eupw, eKTOG GV avapépeTal DIOPOPETIKA)

2.2 Néa TpOTUTTO, EPUNVEIEG KAI TPOTTOTTOINCT UPIGTAMEVWV TTPOTUTTWV

Néa MpéTutra kol Algpunveieg TTOU £XOUV UTTOXPEWTIKN £QPAPMOYNR YIO TTPWTH QOpd OTh
AoyioTikh xpAon tou §ekivd Tnv 1 lavouapiou 2009 kai dev gixav €midpacn OTIG OIKOVOUIKEG
KATOOTACEIG TNG ETAIPEIAG:

Aigppunveia 13, «Mpoypdauuara EmBpdReuong MeAatwvy.

Aigppunveia 15, «ZupBoéAaia yia Tnv Kataokeun Akivntng lMeplouaiag».

Aigppnveia 16, «AvTiotadbpioeig kaBapAg eTEvouong o€ eKUETAAAEUDT OTO €EWTEPIKOY.

ATXA 8, «Aeitoupyikoi Toueig».

TpoTToTToIACEIG OTA:

o AAIT 39, «Xpnuartoolkovoulké péoa: Avayvwplion Kal eTPETpNon» Kal otn Algpunveia 9,
«ETTaveKTiuNoN TWV EVOWUATWHEVWY TTAPAYWYWVY.

AMNXA 1, «[pwTn epapuoyn Twv dIEBVWV TTPOTUTTWYV XPNHATOOIKOVOUIKAG ava@opds» Kal GTO
AN 27, «Evotroinpéveg kai 181aitepeg Oikovopikég KataoTdoeigy

AMXA 2, «Mapoxég Tou E€aptwvTtal atrd Tnv Agia Twv MeToxwv».

AMXA 7 «XpnUOTOOIKOVOMIKA pECQ: ['VWOTOTTIOINOEIGY.

AN 1, «Mapouaiaon Twv OIKOVOUIKWY KaTaoTAoEwV».

ANI 32, «XpnuaTtoolkovouika péoa: Mapouaiaany kail AAIT 1, «Mapouagiaon Twv OIKOVOUIKWY
Kataotdoewv» 6gov a@opd Ta «XpnuaToolkovouikd Méoa diabéaiua atrd Tov KAToxo» .

o AAIT 23, «KéoTog AaveiouoU».

@)
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ETriong, To Mdio tou 2008 10 ZAAI €€€dwaoe pia TTpwTnN C€Ipd TPOTTOTTOINCEWY TTPOTUTTWY E OKOTTO
TNV €CAAEIYN QOUVETTEIWV KABWG Kal TNV TTApoxr OIEUKPIVICEWYV Ol OTToiEG €TTiIONG dev €ixav €TTidpacn
OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEING.

Ta akdAouBa véa TTPOTUTTO KOl BIEPUNVEIEG KAl TPOTTOTTOINCEIG TTPOTUTTWY Kal SIEPUNVEILV £XOUV
€kO00Eei Kal epapuodlovTal yia XPAOEIG TTou Eekivouv TNV 1 peTayevéaTepa NG 1 lavouapiou 2009 kai
Oev £X0ouv £QapuooBei vwpitepa atTd TNV TAIPEIA:

Aigpunveia 17, «Alavopég N XPNHOATIKWYV TTEPIOUCIOKWY OTOIXEIWV O IOIOKTATEGY,
EQAPPOCETAl VIO ETATIEG AOYIOTIKEG TTEPIOOOUG TToU EekivoUv Tnv A peTd Tnv 1 louAiou 2009. H
digpunveia auth dieukpiviCel Ta €EAG BépaTta: (1) To PEPICPA TTANPWTED TTPETTEI VA avayvwpideTal
Otav 1o pépiopa éxel eykpiBei kal dev BpiokeTalr TAéov aTtn d1dBeon Tng eTaipeiag, (2) n eTaipeia
TIPETTEl VO ETTIMETPAEI TO HEPIOPA TTANPWTEO OTnv €UAoyn agia Twv KaBapwv TTEPIOUCIAKWY
aToIxgiwv TTOoU TTPOKEITal va diaveunBoulv, (3) n eTaipeia TTPETTEl va avayvwpilel Tn dlagopd PeTagu
TOU PEPIOPATOG TTOU TTANPWONKE Kal TNG AOYIOTIKAG agiag Twv KaBapwy TTEPIOUCIAKWY OTOIXEIWV
TTou dlavéuovtal OTa atmoTeAéopata, Kal (4) n  etaipeia TTPETTEl va  TTOPEXEl TTPOOBETEG
YVWOTOTTOINCEIG, EQOCOV Ta KABApd TTEPIOUCIOKA OTOIXEIQ TTOU KATEXOVTAI TTPOKEINEVOU Yia SlavOouR
oToug IBI0KTATEG TTANpouUv Tov oplIopd Tng Odlakoteicag dpaoctnpiétnrag. H digpunveia 17
EQAPUOCETAI O TTEPITITWOEIG DIAVOUNG UN-XPNUATIKWY TTEPIOUCIOKWY OTOIXEIWV O€ avaloyikn Bdon,
EKTOG €dv TTpOKeITal yia ouvaAlayég TTou eAéyxovTtal atmd koivou. H digpunveia €xel JEAAOVTIKN
epappoyn evw evBappuvetal vwpitepn epappoyr. H diepunveia Ba epapuocBei amd tnv eTaipeia
€QOOOV CUVTPEXOUV AGYOI.

Aigpunveia 18, «MeTa@oOpPEG TTEPIOUCIAKWY OTOIXEIWV ATTO TTEAATEGY, £PAPUOLETAl VIO ETHTIEG
AoyioTIkéG TTEPIOdOUG TTou Eekivouv TNV A PeTd TNV 1 louAiou 2009. H digpunveia autr] ava@épeTal
€IBIKOTEPA OTOV TOUED KOIVAG WPEAEING BIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO CUUGWVIWY OTTOU N
ETAIPEIA ATTOKTA EvOWUATA TTAYIA TTEPIOUCIAKA OTOIXEIA () XPNUATIKA SIaBECIJa TTPOKEINEVOU VIO
TNV KOTOOKEUR OXETIKWV TTEPIOUCIOKWY OTOIXEIWV) ammd €éva TeAATn Kal autd TO TTAyIo
xpnoigotroieital wg avrdAhayua yia Tnv ouvdeon Tou TreAdTn oOTO SiKTUO 1 yIO TNV TTOPOXH
MEAAOVTIKA TTPOORACTG TOU £T01 WATE VA TPOPOOOTACEI Ta ayabd i TIG uTTnpeaieg Tou. H diepunveia
EXEl MEAAOVTIKI €QAPUOYN, WOTOOO ETITPETTETAI TTEPIOPIOUEVN QAVADPOMIKA EQPAPUOYA Kal Oev
QVOPEVETAI VA £XEI ETTIOPACN OTIG OIKOVOUIKEG KATAOTATEIG TNG ETAIPEING.
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2.2 Néa TpOTUTTO, EPUNVEIEG KAI TPOTTOTTOINCT UPICTANEVWYV TTPOTUTTWV (CUVEXEIQ)

AvaBswpnpuévo AMNXM 3, «Xuvevwoelg Emixeiposwvy» kai Tpotmomoinpévo AAIM 27,
«Evomroinpéveg kai I81aitepeg Oikovopikég KataoTdoeig», €@apuolovial yia  AOYIOTIKEG
TTEPIOOOUG TTOU EeKIVOUV TV 1 META TNV 1 louAiou 2009. To avaBswpnuévo AMXI1 3 eicdyel pia
oelpd aAAaywV OTO AOYIOTIKO XEIPIOPO CUVEVWIOEWV ETTIXEIPACEWY 01 OTToiEG Ba e€TTnpedoouV TO
Tood TG avayvwplioBeicag utrepaiag, Ta aTOTEAéOUOTA  TNG  TTEPIGdOU  OTNnV  OTToia
TIPAYMATOTIOIEITAI N CUVEVWON ETTIXEIPNOEWY KAl Ta PEAAOVTIKA atroTeAéopaTta. AuTEG O aAAayEQ
mepIAauBdavouv Tnv €€odoTroinon Twv OATTAVWY TIOU OXETICovTal PE Tnv OTTOKTNON Kal TNV
avayvwpion HEANOVTIKWY PETABOAWV oTnv  €UAoyn afia Tou evdexOUEVOU TIPAPOTOG OTA
armoteAéopara (avTi yia Tpooappoyn Tng utepagiag). To tpomrotroinuévo AAI 27 amraitei 6TTwg
ouvaAAayEG TTou 0dnyoUv o€ aAAaYEG TTOOOOTWY CUPUETOXAG O€ BuyaTpIKr KATaxwpouvTal oTnv
kKaBapn Béan. Zuvemtwg dev eTnpedlouv Tnv utrepadia oute dnuioupyouv atrotéAeopa (kEpdog 1
{nuia). EmiTAéov TO TpoTroTTOINUEVO TIPOTUTTO aAA&lel Tov TPOTTO TTou Aoyifovtal ol {npieg
Buyatpikwy KabBwg kal n atmmwAela eAéyxou BuyatpikAG. OAec ol aAAayég Twv avwTéEPw TTPOTUTTWY
Ba epapuoaTolV atrd TNV NUEPOMNVIA EQAPHOYNG TOUG Kal Ba eTTNPEACOUV PEAAOVTIKEG OTTOKTHOEIG
Kal OUVOAAQYEG JE HETOXOUG PEIOWNQIAg aTTd TNV NUEPOUNVIQ auTr Kal PETA.

Tpomromroinon oto AAM 39, «XpnMATOOIKOVOMIKA HEéoA: Avayvwpion Kol €MIMETPNONY,
EQAPPOCETAl YIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTou Eekivouv TNV 1 YET@ Tnv 1 louAiou 2009. H
TPOTTOTTIOINGN Ava@EPETal OTA AVTIKEIMEVA KATAAANAQ TTPOG avTIOTABUION KAl CUYKEKPIPEVA OTOV
XOPOKTNPIOKNO €vOG HOVOUEPOUG KIVOUVOU WG QvTIOTABUIOPEVO KAl TOV  XOAPAKTNPEIOUO Tou
TTANBWPICHOU WG avTIOTABUIOUEVO KiVOUVO, 1 €0TW HPEPIKWG QVTIOTOBUIOUEVO, OE GUYKEKPIMEVEG
TTEPITITWOEIG. AIEUKPIVICEl OTI dia eTaupEia ETITRETTETAI VO XOPAKTNPIOEI JEPOUG TWV aAAaywv oThv
e0hoyn aia 3 TN OlakUPavon Twv XPNUATOPOWV €VOG XPNMOTOOIKOVOMUIKOU HECOU WG
avTioToBuIopévo avTikeiyevo. H etaipeia €xel ouutrepdvel 6Tl QuTr n TpoTroTroinon dev Ba €xel
€TMiIOPACT OTIG OIKOVOMIKEG TNG KATAOTACEIG EPOOOV OV £XEI TUVAYEI TETOIOU €i0OUG AVTIOTABUICEIG.

ANMXA 9, «XpnUATOOIKOVOUIKA MECO», €QAPUOlETAl YyIO €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU
gekivouv Tnv A petd Tnv 1 lavouapiou 2013. To véo auTd TTPATUTTO EICAYEI VEEG ATTAITHOEIS YIO TNV
TaglvOunaon Kal EMPETPNON TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV VW ETTITTAEOV
ATaITACEIG yIa TNV Tagivounon Kal €TMPETPNON TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOCEWY, TNV
ATTOAVOYVWEIOT TWV XPNUATOOIKOVOUIKWY PHECWY, TNV ATTOPEIWON Kal TNV AOYIOTIKA avTiIoTAOuIong
KIvOUvou avapévovtal katd 1n  Oiapkeia Tou 2010. MNpdBeon tou ZAAI gival va avTIKATOOTAOEI
TARpwg 10 AAI 39 pe 10 Vvéo autd AlMXA. EmTpétTeTal vwpitepn e@apuoyr Tou trpotutrou. H
etaipeia Bpioketar otn diadikacia eEETaong TnG eTTidpaong autoU Tou TTPOTUTTOU OTIG OIKOVOMIKEG
TOU KOTOOTAOEIG.

Tpomromroinon otn Aigpunveia 14, «MepimTwoelg TpoTAnpwpwy O6tav  UTTApXOUV
UTTOXPEWOEIG EAAXIOTWYV E1I0QPOPWVY», £QAPUOZETAlI yIa €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU
gekivolv Tnv 1 petd v 1 lavouapiou 2011. ZKOTOG aUTAG TNG TPOTTOTTOINCONG QUTAG E€ival n
eCAAEIYN TNG ACAYPEIAG TTOU UTTAPXE £WG TWPA OXETIKA WE TOV TTEPIOPIOUO TTOU QVTIUETWTTI(AV O€
KATTOIEG TTEPITITWOEIG Ol ETAIPEIEG KATA TNV avAyVWPION OPICUEVWY EBENOVTIKWYV TTPOKATARBOAWY Yid
EANAXIOTEG KEQPOAAIOKEG UTTOXPEWOEIG WG TTEPIOUCIAKA oTolxeia. O TTEPIOPICUOG AUTOG BEV UTTHPXE
oTIg TTpoBéaelg TNG Alepunveiag 14 6Tav €KOOBNKE KAl CUVETTWG N TPOTTOTTOINCN AUTH AVTIUETWTTICE!
o TPOBAnua. H tpotrotroinon éxel avadpopiky 10XU evw ETTITPETTETAI VWPITEPN €@apuoyn Tng. H
Olepunveia 14 dev €xel epapuoyn oTnV ETAIPEIa.

Aigpunveia 19, «AIOKAVOVIOUOG UTTOXPEWCEWV ME OTOIXEIO TNG KABapAg BEong», e@apudleTal
YIQ ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 HeT@ TNV 1 louAiou 2010. H TpoTrotroinon autn
OIEUKPIVICEl TO AOYIOTIKO XEIPIOWO TTOU OKOAOUBEITaI O€ TTEPITITWOEIG ETTAVASIATTPAYUATEUONG TWV
OpwV MIOG UTTOXPEWAN METAEU €TAIPEIOG KAl TTIOTWTH OTTOU O TNIOTWTNG ATTOOEXETAI PETOXEG TNG
eTaipeiag 1 GAAa oToixeia kaBapnig B€ong TnG eTaIPEIag TTPOKEINEVOU YIG TOV HEPIKO 1 OAIKO
dlakavovioud Tng utroxpéwong. H diepunveia autr) dev avapévetal va £€xel €midpacn OTIG
OIKOVOUIKEG KOTAOTAOEIG TNG ETAIPEING.
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2.2 Néa TpOTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UPICTAMEVWYV TTPOTUTTWV (CUVEXEIQ)

Tpotmrotroijoeig oto ANXA 2, «Mapoxég mou Efaptwvran amd tnv Aia Twv MeToXwv»,
€EQApPUOCeTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TToU EeKIvoUv TNV A MeETd Tnv 1 lavouapiou 2010. H
TPOTTOTTOINON QUTH OIEUKPIVICEl TOV AOYIOTIKO XEIPIOKO TwV CUVAAAQYywV TTou €€apTwvTal atmod TNV
afia Twv PeETOXWV HPETACU €TAIPEIWY TOU 10i0U OMIAOU Kal Ol OTTOIEG TAKTOTTOIOUVTAI TAUEIOKA Kal
avakaAei Tn digpunveia 8 kabwg kal Tn digpunveia 11. Mo cuykekpiyéva, dIEUKPIVICEI TOV TPOTTO JE
TOV OTT0i0 Wia BuyaTtpiKA Tou OpiAou Ba TTPETTEl va XEIPICETAI OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG
NG TIG cuvaAAayég TTou e§apTwvTal atd TNV adia Twv peroxwyv. Kard Tn S1IdpKEIN QUTWV TWV
ouvaAAaywyv, n BuyaTpikr Aappavel ayaBbd r uttnpeaieg ammd uTTaAAAAOUG Kail TTPOUNBEUTEG OAAG N
MNTPIKA €TalpEia 1 KATTOIO AGAAN €TalpEia TOU OMiIAOU uTTOXPEOUTAl YIO TNV OTTOTTANPWUA Twv
TpounBeuTwy. H TpotrotToinon KAavel oagég 1o yeyovog OTI pia eTaipgia Tou Aaupaver ayabd kai
uTInpEaieg o€ pia cuvaAlayr] TTou e€apTaTal atrd TNV agia Twv PETOXWYV TTPETTEI VO AOYIOTIKOTTOIET TA
OUYKEKpINEVO ayaBda Kal uttnpecieg ave¢dptnta amd TO TIoIa €TAIPEIQ UTTOXPEOUTal YIa TNV
TAKTOTTOINON TNG OUVOAAQYAG Kal aveEdpTnTa atrd 10 €AV n oUVAAAQYA TOKTOTTOIEITAI TAPEIOKS 1 JE
peToxég. Emiong, dieukpiviCeTal To yeyovog 0TI 010 AMNMXA 2 0 «OpINoG» €xel TV idia évvola Ye auTh
Tou AAI 27 «Evotroinuéveg kai Idiaitepeg Olkovopikég KataoTtdoeig» otny otroia mepiAaudvovtal
MOVO n JNTPIKA €Talpeia kal BuyaTpikég TNG. H Tpotrotroinon €xel avadpopikn 1oxU. H TpotroTroinon
Oev Ba €xel eTTiIOPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAG £QOTOV OeV £XEI CUVAWEI TETOIOU
€idoug ouvaAhayég.

Tpomromroinon oto AAI 32, «Tadivopnon Twv gK3OCewV SIKAIWHATWVY, £QAPUOLETAl YIa
€TNO1EG AOYIOTIKEG TTEPIGOOUG TTOU EeKIvoUv Tnv A peTd Tnv 1 Pefpouapiou 2010. H Tpotrotroinon
auTh avagépeTal oTny €kdoaon SIKAIWHPATWY £vavTl evOg KaBopiouévou TTogoU o€ EEVo VOUICHA T
OTTOia QvTINETWTTICOVTAV aTTd TO UQICTAPEVO TTPOTUTTO WG TTapdywya. Baoel tng tpotrotmoinong
QUTNG, O€ TTEPITITWON TTOU TA SIKAIWUATA auTd eKOidovTal avaAloyIKd OTOUG HETOXOUG MIAG ETAIPEIAG,
Ol OTToi0I KATEXOUV idl0G KATNyopiag CUMMETOXIKOUG TITAOUG TNG eTalpeiag, yia éva KaBopiopévo
TT006 o€ gEvo vopioua, Ba Tpétrel va TagivoyouvTal wg aTolxeia NG Kabapng B€éong avegdptnTa
atd TO VOUIOHUA OTO OTToi0 £X€El OpIoTEi N TIUA €§doknong Tou dikalwuatog. H Tpotrotroinon dev Ba
£xel €TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIOG £POOOV deV £XEI CUVAWEI TETOIOU €iBOUG
OuvaAAayEG.

AvaBeswpnon Tou AN 24, «M'VWOTOTTOINCEIG OCUVOESEPEVWV HEPWVY, EQAPPOCETAI VIO ETATCIEG
AoyIOTIKEG TTEPIOdOUG TTOU &ekivouv Tnv ) petd Tnv 1 lavouapiou 2011. H avaBewpnon auth
AVOQEPETAl  OTNV  EKTIUNON TTOU  ATTQUTEITAI  TTPOKEINEVOU  TTPOCOdIopIoTEl €dv To  dNUOCIo
(oupTtrepIAauBavopévwy TOTTIKWY, £BVIKWY ) dIEBVWV opyaviouwy dnuoaciou dIKaiou) Kal £TAIPEIES
ol oTToieg €ival yvwoTd OTI gAéyxovtal amd 1o dNPOCIo ptmopolv va BewpnBouv wg évag Kal
povadIkOG TTEAATNG. Mpokeipgévou yI' autdv ToV TTPOOBIOPIOUO, N eTaIPEia Ba TTPETTEI VA avOAOYIOTEI
Katd Téco pTmopei va UTTApel OIKOVOMIKA OAOKApwaon METAEU QuUTWV Twv eTaipeiwyv. H
TPOTTOTTOINON £XEl AVAOPOWNIKN I0XU £V ETTITPETTETAI VWPITEPN £Qapuoyn TNG. H eTaipeia Bewpei 6T
n €midpacn TNG avwTépw TPOTTOTToINONG dev Ba €xel OUCIACTIKA £TTIOPACN OTIG OIKOVOMIKEG TNG
KATAOTACEIG.

Tpotmrotmroinon oto AMNXA 1, «MpdcBereg e§aipéoeig Kard TNV TPWTN £@appoyn Twv AMXAv,
EQAPPOCETAI VIO ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIvOUV TNV A peTd Tnv 1 lavouapiou 2010 aAAG
Oev Ba éxel kapia eTidpacn OTIG OIKOVOUIKEG KATAOTACEIG TNG eTalpeiag. Tov Atrpidio Tou 2009 T0
ZANIN eEédwoe pia oeipd TpotToTToINoEWY TwV AlMXA pe OKOTTO TNV £EANEIYPN AOUVETTEIV KABWG
Kar Tnv Trapoxn Oleukpivioewyv. O1 nuepounvieg €QAPUOYAS €ival OIAQPOPETIKEG yIa KABE
TPOTTOTIOINGN, N VWPITEPN €K TWV OTTOIWV €ival yia AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV TNV N JETA
Tnv 1 louAiou 2009.
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2.3 ZuvaAAaYyHOTIKEG METATPOTTEG

H etaipeia tnpei 1a AoyioTikd Tng PiBAia o Eupw. ZuvaAAayég trou yivovral oe EEva vouiopara
petaTpémmovTal o€ Eupw pe Baon tnv emionun TIPA Tou {EVOu VOUIOUATOG TTOU iOXUE TV NUEPA TNG
ouvaAAayng. Katd tnv nuepopnvia Tou looAoyiopou, TuxOv ATTAITACEIS KAl UTTOXPEWOEIS OE Eéva
voligpaTa peTaTpémmovTal o€ Eupw pe Baon Tnv emmionun TIWA Tou EEvou VOUIoUATOG TTOU 1I0XUEl TV
avtiaToixn nuepopnvia. Ta kEPdN A ol {nuicg atmd cuvaAlayuaTikéG dlagopég TTepIAauBdavovTal oTnv
Katdotaon ATTOTEAECUATWV.

2.4 Evowpara Tayia

Ta evowpara TTayia aTToTINWVTAlI OTO KOOTOG KTHOEWS HUEIOV TIG CWPEUUEVES ATTOCRECEIS Kal TIG Cnuieg
atropeiwong. To KOOTOG KTHOoEWG TTEPINANPBAVEI OAEG TIG ueca ETTIPPITITEEG OATTAVEG YIA TNV ATTOKTNON
TwV oToIxeiwv Tayiwv. O1 datrdveg TTOU TTPAYMATOTTIOIOUVTOI O€ PETAYEVEDTEPEG XPHOEIS QUEAVOUV TN
AoyioTikn agia pévo eav moavoAloyeital 0TI Ba el0peloouv aTNV €TAIPEIA JEAAOVTIKA OIKOVOUIKA OQEAN
Kal TO KOOTOG TOUG PTTOPEi va atroTiunBei agidtmoTa. O1 MOKEVEG Kal OF GUVTNPAOEIG KAaTaxwpouvTal
oTa atroTeAéopaTta étav TTpaypatoTrolouvtal. Katd tnv TTwAnan, ol dlapopé PETAEU TOU TIMAMATOG
TTou AapBavetal kal TNG AoyIOTIKNAG agiag kataxwpouvtal wg kéPdN R ¢nuieg ota amroteAéouarta. Ol
AoyioTikéG agiec eCeTdlovTal yia atTouegiwan O6Tav UTTApYXouv evOeiEelg OTI ol agieg autég dev eival
avakTAaiyeg. OTav ol AoyioTIkES aieg uTTEPPAivOuV TIG EKTIMWMEVES AVOKTACIPES agieg, avayvwpileTal
{nuia aTtropeiwong Kal To EVOWPATA TTayIa PEIWVOVTAI OTNV avakTAoiun a&ia Toug. H avakthoiun agia
gival n peyaAutepn, YeTagl euAoyng agiag, peiov Ta ammaItoUheva yia TNV TTWANGN KOOTN Kal TNG agiag
xpnong. MNa tnv exTiunon g agiag xpriong, ol EKTIMWHPEVES PEANOVTIKEG XPNHUATOPOES TTPOEEOPAOUVTAI
oTnVv TTapouoa aia Toug, JE TNV XpHon €vog TTPO GOPOU ETTITOKIOU, TO OTTOIO AVTAVAKAG TIG TPEXOUOEG
EKTIUAOEIG TNG ayopdg yia TNV dIaXPOVIK agia Tou XpAMATOG Kal TOUG KIvOUVOUG TTOU OXETICovTal YE
auTd Ta TTEPIOUTIOKG aToixeEia. ZUuewva pe TG diatdéeig Tou AAM 16 n eTaipeia avayvwpilel Ta KOGATN
TTOU OXETICOVTAI HPE TIG UTTOXPEWOEIG YIO QATTOCUPCN TTayiwv OTOoIXEiwv OTnv TTEPIOdO TTOU AUTEG
dnuioupyouvTal Kal 0To BaBud TTou PTTOPED va yivel pia Aoyikr ekTipnon Tng €U0Aoyng agiag Toug. Ta
OXETIKA KOOTN TNG ATTOCUPCNG KEQPAAAIOTTOIOUVTAI, WG PEPOG TNG agiag Twv ATTOKTOUMEVWY TTayiwy
aTolxeiwv Kal armooBévovTal avaAoya.

2.5 AtrooBéocig

O1 amooBéoeig evowpatwy TTayiwv Aoyiovral pe 1N péBodo Tng oTabepng amoofeong, Baoel
OUVTEAECTWYV TTOU TTpoaeyyiouv Tn péon w@EAINN Cwr) TOUG N OTToia Kal €TTaveEETAdeTAI OE €TATIA
Baon. Ta ekTipwPeva £€Tn gEONG WPEAIUNG CWAG Kal OI CUVTEAEATEG aTTOOBECNG avd KaTnyopia Trayiwv
gival Ta akdAouBa:

‘ETn w@éAipung ZuvTeAeoTég

¢wng Améofeong
KTiplakég eykataoTdoelg o€ akivnTa TRIiTwv 7-25 4% - 14%
MnyavApaTa Kal JnxavoAoyikog eE0TTAIGOG 7—- 9 11% - 14%
‘EmTTAa Kol Aoittég e€0TTAIONGG 4- 7 14% - 25%

2.6 KéoTog daveiopou

Ta kO60Tn dAVEIOUOU TTOU CUCXETICOVTAl AUECA Kal a@opoUlv TNV ayopd, KATAOKEUR 1 Trapaywyn
TTEPIOUCIAKWY OTOIXEIWYV, KAl YO TA OTTOIQ ATTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINEVOU va EABouv aTnv
emOIWKOUEVN KATAOTAON YIa TN Xpon fj TNV TTWANCH TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV £V Adyw
TrepIouoiakwy oToixeiwv. OAa Ta Aoird kK6oTn daveloPoU KATAXWEOUVTAl OTA ATTOTEAETUATA PE ThV
TIPAYUATOTTOINGT) TOUG KAl CUPTTEPIAQUBAVOUV TOKOUG Kal AoITTd £€608a yIa TNV ATTOKTNON daveiwy.
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2.7 Atropgiwon adioag TTEPIOUCIAKWY OTOIXEIWV EKTOG TNG uTrEpadiog

Ta TTEPIOUTIAKA OTOIXEIQ TTOU UTTOKEIVTAI O€ aTTO0REon €AEyXOvVTal yIQ aTTOUEiwWON TNG agiag Toug oTav
utTapyouv evoeitelig 0TI N AoyioTikA a&ia Toug dev Ba avaktnBei. H avakTAoiun a&ia gival n peyaAutepn
agia peragl Tng €UAoyng aiag pelwpPEVNG PE TO ATTAITOUUEVO YIa TNV TTWANGN KOGTOG Kal NG agiag
xpnoews. H agia xpriong mpoadiopileTal e TTPOELOPANGN TWV PEANOVTIKWV POwV PE TO KATAAANAO
TTPOECOPANTIKG €mTOKIO. EAv n avaktioiun afia civar PikpoTEPN TNG avamoofeatng, TOTE N
avatroéoBeaTn agia pelwveTal Eéwg To UYWOS TNG avakTAoIunG. O1 nuIEC aTTOuEIWONG KATAXWPEOUVTAI WG
€€00a oTa atroTeAéoUATA TNG XPAONG KATA TNV OTroia TTPOKUTITOUV, EKTOG AV TO TTEPIOUCIAKO OTOIXEIO
€Xel avatmpooappooTei, oméTe n  (nuia  aTTOMEiWONG  MEIWVEI TO  AVTIOTOIXO OTTOBEUATIKO
avatmrpooappoyng. Otav oe petayevéoTtepn xprion n ¢nuio atropgiwong TPETTEl va avaoTpagEi, n
avatmoofeotn agia aufdvetal £wg To UWPOG TNG avaBewpnuévng EKTiNONG TNG AvOKTAOIUNG agiag, aTto
BaBud tou n véa avatmréoBeoTtn agia dev uttepPaivel TNV avaméoBeoTn agia Tou Ba gixe TpocdlopioTei
edv Oev gixe kataxwpnBei n {nuia atrouciwong oe TTponyouueveg XpRoelg. H avaoTtpo®r NG Cnuiag
aTropeiwong KaTaxwpeital ota €000a, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO €XEI AVATTPOCAPHOOTEI,
OTTéTE AvaoTpo®r TNG {NMiag atmmouciwong auéavel To avtioToixo amoBeuaTtikd avarrpooapuoyng. lNa
TNV €KTiNoN Twv {NUIWV OTTOPEIWONG TA TTEPIOUCIOKA OTOIXEIO EVTIACOOVTAl OTIG MIKPOTEPEG DUVATEG
MovAadeg dnuIoupyiag TAPEIAKWY POWV.

2.8 XpNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
Ta XpnuaTooIKovouIK& TTEPIOUTIOKE OTOIXEIa TNG ETAIPEIAS TAEIVOUOUVTal OTIG TTAPOKATW KATNYOPIEG:

a) XpnUATOOIKOVOUIKG TrEPIOUCIAOKA OTOIXEiO QATOTIMWHEVA OTnv €UAoyn adia TOUuG ME
HETABOAEG KaTOXWPOUUEVEG OTa amroTeAéoparta. [pOKEITal yia XPNUATOOIKOVOUIKA OTOIXEia
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdATTOTE ATTO TIG TTAPAKATW TTPOUTTIOBECEIG:

e XPNUATOOIKOVOUIKA  OTOIXEIO €vEPYNTIKOU TTOU  KOTEXOVTOI  YIO  EUTTOPIKOUG  OKOTTOUG
(ouptreplAapBdvovTal  Ta TTOPAYWYO, €KTOG aTmd  ekeiva Tou  €ival  KaBopiopéva  Kai
QTTOTEAEOUATIKA PECa avTIOTABUIONG), €ival AQUTA TTOU ATTOKTWVTAI i} dnuioupyolvTal JE OKOTTO
TNV TTWANCN 1 TNV €TTavayopd Kal TEAOG AuTd TToU aTToTEAOUV PEPOG VOGS XapTOQUAAKiou aTrd
AvVayVWPICHEVA XPNUATOOIKOVOUIKA €T TTOU dlaxelipifovTal UE OKOTTO TNV KEPOOOKOTTIA.

e Katd TNV apxikni avayvwpion opifetal amd Tnv ETIXEIPNON WG OTOIXEIO TTOU aTTOTIUATAI GTNV
euAoyn agia, e avayvwpion Twv peTaBoAwv otnv Kardotaon AtmroteAeoudtwy XpAong.

e 710V looAoyiopd Tou Opidou ol cuvaAAayEG Kal N atroTipnon o€ eUAOYEG agieg Twv TTApaAywWYwVY
arreikovifovral o€ geEXWPIOTA KOVOUAIO Tou EvepynTmikoU Kal Twv YTTOXPEWOEWV HE TITAO
«Mapdywya Xpnuatoolkovoulka Ztoixeia». O YeTaBOAEG aTnv €UAoyn afia Twv TTapaywywv
KaTaxwpouvTal gTnV KatdoTaon amoTeAEOUATWY Xpriong.

B) Advela kai atraiTRoE€lg. MNepiAauBdvouv un TTapaywya XPnNHUOATOOIKOVOUIKA GTOIXEIO EVEQYNTIKOU HE
oTaBEPEG ) TTPOCBIOPICUEVEG TTANPWHEG, TA OTTOIa OEV BIATTPAYUATEUOVTAI OE EVEPYEG AYOPES. ZTNV
kaTtnyopia aut (Adveia kair ATrairioeig) dev repihaupdavovrai:

e QTTAITAOEIG OTTO TTPOKATAROAEG yIa ayopd ayabwy ) UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICovTal hEe doToANYieg POpwY, 01 0TToieg £xouv eTIBANOEl vouoBeTIKA atrd
TO KPATOG,

e omdATOTE dev KAAUTITETOI aTTd CUUBacn waoTe va divel dIKaiwWa TNV ETIXEIpPNON yia AQwn
METPNTWYV A GAAWY XPNHOTOOIKOVOUIKWV CGTOIXEIWV.
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2.8 XpNHATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO (OUVEXEIQ)

Ta Advela kai ol armaitAoelg TepIAAPPAvOvVTaAl OTO KUKAOQOPOUV evepyNTIKO, EKTOG ATTO EKEIVa UE
MEn  peyoAUTepn Twv 12 pnvwv  amd TNV nuepounvia 1cohoyiopol. Ta  TeAeuTtaia
oupTtrepiAapBavovtal ota MakpotrpdBeoua aToIXEiO TOU EVEPYNTIKOU.

y) AlakparoUpeveg wg TRV AREN emevduoeig. MeplAapBavel pn mTapdywya XPNHATOOIKOVOMIKA
TTEPIOUCIAKA OTOIXEIO e TTAYIEG I TTPOCDIOPICHUEVES TTANPWHES KAl GUYKEKPIPEVN AREN Kal Ta OTToia
n eTaipeia £xel TNV TPOOEAN Kal TNV IKAVOTNTA Va TA SIAKPATATE! WG TNV AREN TOUG.

0) AlaBéoipa yio TTWANON XPNHATOOIKOVOUIKA TrEPIOUTIaKd oTolxEia. Mepidaufdver un mapdywya
XPNHUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ T OTToia €iTe TTpoadiopifovTal o€ AQUTAV TNV KATNyopia,
€ite dev ptmopoUlv va evraxbouv og KATTOIO aTTO TIG AQVWTEPW. TN OUVEXEID, Ta OlaBEoIua TTPOog
TTWANCN XPNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEId OTTOTIHWVTAI OTNV €UAoyn agia Toug Kal Ta
OXETIKA KEPON 1 CNUIEG KaTaXwpPouvTal o atroBepatikd Twv 18iwv KePaAaiwy, PEXPI Ta OToIXEia
auTd TTwANBoUV i XapakTnpioBouv wg atropsiwpéva. Katd tTnv TTwAnon i étav xapaktnpiobolv wg
aTmmodeIwPéva, Ta KEPON N o1 CNUIEG PETAPEPOVTAl OTA aTToTEAéoPATA. ZNnNUIEG ATTOMEIWONG TTOU
EXOUV avayvwpIoBei oTa aTroTEAECUATA OEV AVTIOTPEPOVTAI HECW OTTOTEAECHUATWV.

O1 ayopég Kal ol TTWAACEIS Twv ETTEVOUCEWY avayvwpilovtal KaTd TNV nUeEPoPnvia TnG cuvaAAaynig
TTOU €ival Kal N nuUEpoMnvia TTou n eTaipeia deoueUETAl va ayopdael | va TTouArcel To oTolixeio. Ol
emevoloelc apxikG avayvwpifovral aTnv €UAoyn afia Toug, TAéovV Twv AUECO ETTIPPITITEWYV OTN
ouvaAAayn datravwy, JE e€aipean ooV aQopd TIG AUECT ETTIPPITITEEG OTN auvaAAayr| daTTdveg, yia Ta
OTOIXEiO €KEIiVA TTOU QTTOTIUWVTAI OTNV €UAoyn agia Toug pe METAPOAéG oTta atroteAégpata. Ol
emevouoelg diaypdgovTtal Otav TO OIKAIWHMO OTIC TOUEIAKEG POEG ATTO TIG ETTEVOUOCEIS Aryel N
peTaBiBdaletar kai n eTaipgia €xel PeTaBIBATEl OUCIWOWGS BAOUG TOUG KIVOUVOUG KalI TIG AVTAMOIBEG TTou
OUVETTAyETaI N 1010KTNOIQ.

Ta TTpayuaToTroINUéVa KAl YN TTPayuaToTroinuéva KEPON R ¢nuieg TTou TTPOKUTITOUV OTTO TIG JETABOAEG
NG €UAoyNG aiag TwV XPNHOTOOIKOVOUIKWY OTOIXEIWV €vEPYNTIKOU aATTOTIHWPEVA OTnV €UAoyn agia
TouGg Me PETAROAEG oTa armoTeAéopara, avayvwpidovtal oTa amoTeAéopara Tnv TrEpiodo TTou
mpokUTIToUV. O1 €UNoyeg afie¢ Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV evepynTIkoU Trou  gival
dlatrpayuateloiya os evepyEg ayopég TTpoadiopifovtal atrd TIG TPEXOUoEeg TINEG CTnong. MNa Ta pn
diatrpayuateloipa aToixeia ol eUAoyeG agieg TTpoadiopiovTal e TN XPAON TEXVIKWY ATTOTINNONG, OTTWG
avdAuon TPOC@EATWY GUVAAAQYWY, CUYKPICIUWY OTOIXEIWV TTOU dIATTpayuaTeUoVTal Kal TTPOEEOPANCN
Tapelokwy powv. O un dIaTpayhaTeloIPol o€ evepyd ayopd CUUUETOXIKOI TiTAOI TTOU €£XOUV
TagivounBei otnv katnyopia AlaBéoiua TTPOg TTWANCN XPNHOTOOIKOVOUIKA GTOIXEIO Kal TwV OTToiwV N
euAoyn aéia dev gival duvartdv va TTPOCdIoPIOTEl Pe AloTOTIa ATTOTIMWVTAI OTO KOGTOG KTHONG TOUG.
>¢ KABe nuepounvia 100AoyiIopoU n eTalpeia eKTIUA AV UTTAPXOUV QVTIKEIMEVIKEG €vOEIEEIG TTOU va
odnyolv OTO CUMTTEPACHA OTI TA XPNMOTOOIKOVOMIKA OTOIXEIM TOU €VEPYNTIKOU £XOUV UTTOOTEN
arropeiwon. MNa PETOXEG ETAIPEIWV TTOU €XOUV TA&IvOunBEl WG XPNUATOOIKOVOUIKG aTolxeia dlabéoiya
TIPOG TTWANGCN, TETOIO EVOEIEN OUVIOTA N ONPAVTIKA A TTapaTeTapévn peiwon g elAoyng agiag ot
oxéon PE To KOOTOG KTAONG. Av OTOIXEIOOETEITAI ATTOUEIWON, N CWPEUPEVN OTA idBla KEPAAaia ¢nuId
TTou gival n dlagopd peTagu KOOTOUG KTHONG Kal EUAOYNG agiag, HETAPEPETAI OTA ATTOTEAECUOTA.

2.9 ATTaiTAoeIg atrd TTeAATES

O1 amraitioelig amd TEAATEG KaTaxwpoUvTal apxIKA OTnv €UAoyn afia TOUG Kal WETAYEVEQTEPQ
ATTOTIMWYVTAI OTO AVATIOORECTO KOOTOG WE TN XPrON TOU TTPAYHATIKOU ETTITOKIOU, a@AIPOUNEVWY KAl
Twv (nuiwv  atropgiwong. O1  {nuiEg  atropgiwong  (OTTWAEIEG ATTO  EMIOQPAAEISC  ATTAITACEIS)
avayvwpifovtal 6Tav UTTAPXEl AVTIKEIMEVIKA atTddeIEn 0TI 0 OUINOG dev gival ae Béon va eI0TTPAgel OAa
Ta TO00d TTOU o@eilovTal pe BAon Toug cupBarikoug époug. To Tood TnG CnUIAG ATToPEiwoNG gival n
dlaopd petaglu TnG AOYyIOTIKAG agiag Twv aTaITHOEWY Kal TG TTapoloag agiag Twv EKTIHWHPEVWY
MEAAOVTIKWYV TOUEIOKWY POWV, TIPOEEOPAOUNEVWV PE TO APXIKO TTPAYHATIKG ETTITOKIO.
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2.9 Atraitiioeig atrd weAdTeg (OUvEXEIX)

To mood NG ¢nuIGg atropeiwong Kataxwpeitalr wg €000 aota atmmoTeAéopata. Kartd tnv ekdoToTe
TTEPiIodO Kal NUEPOUNVia oUVTagNG TwWV OIKOVOUIKWY KATAOTACEWY, N EI0TTPASINOTNTA TWV EICTTPAKTEWY
Aoyaplaopwy  exTigaTal BACEl IOTOPIKWY TACEWV KOl OTATIOTIKWV OeOOUEVWYV  Kal oxXnuatieTal
TTPORAEWN yia aTTwAeleg TTou eivalr mBavév va cupfolv Kal PTropolv va TToooTikoTroinBouv. H
oxnuatiobeica TPORAEWn avatrpocapudleTal Pe €MIBAPUVON TWV OTTOTEAECUATWY TNG €KAOTOTE
XPAoNG. ATTAITACEIG TTOU EKTIMWVTAI WG AVETTIOEKTES EICTTPAEEWG diaypd@ovTal.

2.10 Tapelakd S100égIpa KAl I008UVapa

Ta Tapeiakd diaBéoipa Kal TAPEIaKA 1I00dUvapa TTepIAauBavouy Ta PHETPNTA, TIG KATABECEIS OYEWG Kal
TIG BPaxuTTPOBeoueG HEXPI 3 UrVEG ETTEVOUCEIG UWNAARG PEUCTOTTOINGINOTNTAG KAl XOUNAOU pioKou.

2.11 MeTox1k6 ke@dAaio

O1 Kolvég peToxéG Katatdooovtal ota idla kepdAaia. Ta é€oda augnong MetoxikoUu KegaAaiou,
AQAIPOUHPEVOU TOU OXETIKOU QOPOAOYIKOU o@EAOUG, cupwn@iovtal ue To ATToBepaTikd YTép 1o ApTIO.
Apeca k6oTn Tou oxeTiCoviar he TRV €KOOCN METOXWV YIO TNV ATTOKTNON ETIXEIPHOEWY,
TePIAaUBAvoVTal GTO KOGTOG KTAOEWG TNG ETTIXEIPACEWG TTOU ATTOKTATAIL. TO KOOTOG KTHOEWS TWV 18iwv
METOXWV HEIWHPEVO PE TO QOPO €I00ONMATOG (EQV CUVTPEXEI TTEPITITWAON) EPPAVICETAI APAIPETIKA TWV
10wV KeQaAaiwyv Tou opiAou, PEXPIG OTOU Ol idIEG YETOXEG TTWANBOUV i akupwBouv. Kabe képdog i
{nuid atmé TTwANnon 16iwv YeToxwy, Kabapd amd dueca yia Tnv ouvaAAayh Aoimrd K6oTn Kal @opo
€1I000AUATOG, AV GUVTPEXEI TTEPITITWON, EJpavifeTal wg amobepatiké ota 181a KepdAaia.

2.12 Aaveiopog

Ta AneBévra daveia avayvwpifovral apxikd oTnv €UAoyn agia Toug, n oTtroia TTPocapudleTal PE Ta
KOOTN TTOU agopoUuv Aueca TIG OUVOAAQYEG auTéEG. MeTayevéoTepa, QTTOTIMWVTAI GTO QVATIOGRECTO
KOOTOG HWE TN XPAON TNG HEBBdOU Tou TTpaydaTiKoU eTmiTokiou. Ta KEPON f ol ¢nuieg atrd Ta aToIXEia
auTd, avayvwpifovTtal Wwg XPNUaTooIKoVouikd €0000 r €000, HEow TNG dladIkaaoiag TG atTéoReong UE
TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog Eicodriparog - AvaBaAAOpevog @Opog 1I008AHATOG

H emBdapuvon NG XpAoNG HE POPOUG €I00BMOTOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAdpevoug @opoug, dnAadr) TOuGg GOPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIAPOPES
METAEU TNG AOYIOTIKAG afiag kal TNG @OPOAOYIKAG BAONG Twv TIEPIOUCIOKWY OTOIXEIWV Kal
uttoxpewoewyv. O @Opog €1000MPaTOG KaTaxwpeital otnv KatdoTtaon ATOTEAEOUATWY, €KTOG TOU
POpou ekeivou TTou aopd cuvaAlayég TTou kataxwpndnkav atreuBeiag ota 181a Kepdhaia, o otroiog
OTNV TTEPITITWOT AUTH KATaXwpEiTal ameuBeiag, Katd avaloyo TpoTro, ota 181a KepdAaia. O TpExwv Kai
avaBaArduevog @oOpog elcodiuaTog uttoAoyifovTal BACEl TWV OXETIKWY KOVOUAIWVY TwV OIKOVOUIKWY
KataoTdoewyv, KABE PIOG €K TWV ETAIPEIWV TTOU TTEPIAAUBAvVOVTAl GTNV €£VOTTOINON CUUPWVA PE TOUG
POopoAoyIKoUG vOUoUG TTou IoXUouv oThv EAAGSa. O Tpéxwyv @Opog 1008 UaATOG a@opd, @OPOo ETTI TWV
popoloynTéEwv KeEPOWV TNG ETAIPEiOG OTTWG avapopewonkav oUP@WVA PE TIG ATTAITACEIS TOU
@opoAoylkoU vopou, Kal uTtoAoyioTnke pe Bdaon Tov 1oxUovTa @QOpPOoAoYIKG auvTeAeaTr. Ol
avaBaAAouevol  @Opol  €1I000MAPATOG,  APOPOUV  TTEPITITWOEIS TIPOCWPIVWYV  dIAQOPWY  PETALU
POPOAOYIKNAG avayvwpiong oToixeiwv EvepyntikoU kai MadnTikoU Kal avayvwpeiorg TOUG YIa OKOTToUg
ouvtagng Twv Oikovouikwy KataoTdoewv Kal uttoAoyidovTal Je XprRon Twv QOPOAOYIKWY GUVTEAECTWV
TTou Ba 1o0xUouV KaTA TIG XPACEIG TTOU aVANEVETAI va avakTnOouv Ta aToixeia Tou EvepynTikou kai va
TaKTOTTOINBOUV o1 uTToXpewoelG. H avaBaAlAdpevn @opoAloyia UTTOAOYIZETal XPNOIMOTTOIWVTAG TN
pEBodO utToXpeWwaew( (liability method) oe dAeg TIC TTPOCWPIVEG POPOAOYIKES DIAPOPES, KATA TNV
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2.13 ®6pog Eicodriparog - AvaBaAAopevog @opog €1I008HATOG (CUVEXEIX)

nuepopnvia TOU 100AOYICPOU, HETAEU TNG QOPOAOYIKAG PBdAong kal TG AoyIoTIKAG afiag Twv
TIEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV. Ol avOUEVOUEVEG QOPOAOYIKEG ETTITITWOEIG OTTO TIG
TIPOCWPIVEG  QPOPOANOYIKEG  Blapopég  TTpoadiopifovtal  Kal  gg@avifovialr  €ite w¢G  PEANOVTIKEG
(avaBaAAOPEVES) POPOAOYIKEG UTTOXPEWOEIG, €ITE WG aVABAANOUEVES POPOAOYIKEG ATTAITHOEIS.

O1 avaBaAAoueveg QOPOAOYIKEG OTTAITACEIG avayvwpiovTal yia OAEG TIG EKTTEOTEEG TTPOCWPIVEG
OIa@OPEG Kal TIG AXPNOIMOTIOINTEG QOPOAOYIKEG CnUIEG, KATA Tnv €KTACN TTou eival mBavé o1 Ba
uUTTapgel  €TTapkEG HEAAOVTIKO @OpoAoynTéo €1I00ONUO  €vavil TOU OTIOIOU Ol  aXPNOIKOTIOINTES
POPOAOYIKEG CNUIEG Kal Of TTIOTWTIKOI @OpoI PTTopEi va xpnaolpotroinBolv. H agia Twv avaBaiAduevwv
QPOPOAOYIKWV aTTaITAOEWV eAEYXETAl O€ KABE nuepounvia looAoyiouoU Kal PEIWVETAl KATA TNV €KTACN
TTou &€V AVOUEVETAl VO UTTAPEEI ETTAPKEG POPOoAoyNTED €106ONUa TTou Ba KaAUWel TNV avaBaAAdpevn
@opoAoyikry armaitnon. H etaipgia cupywneilel 1iI¢ avaBaAAOPEVEG QOPOAOYIKEG ATTAITACEIS Kal TIG
AvABAaAAOUEVEG QOPOAOYIKEG UTTOXPEWOEIS AV Kal JOVO av:

e H etaipeia éxel éva vopIpa eKTEAEOTO BIKAIWNA VO CUUYNQPIOEI TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWY QOPOAOYIKWY UTTOXPEWOCEWYV Kal

e O1 avaBaAAdueveg @OPOAOYIKEG QTTAITACEIS Kal Ol AVOBOAAOUEVEC (QPOPOAOYIKEG UTTOXPEWTEIG
ag@opouv og POPO 1000rPaTog TToU MRAAAOVTaI aTTO TNV i8I0 QOPOAOYIKK) apXA EiTE:

o oTnv idia gopoAoynTéa OIKOVOUIKA povada, eiTe

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOMIKEG POVADEG, 01 OTTOIEG TTPOTIBEVTAI VO CUPYWNQICOoUV TIG
TPEXOUTEG POPOAOYNTEEG UTTOXPEWCEIG KAl OTTAITACEIS ] va €I0TIPAEOUV TIG ATTAITACEIS Kal va
TAKTOTTOIOOUV / €EOQANCOUV TIC UTTOXPEWOEIS OUYXPOVWG, 0t KABE PEAAOVTIKN TTEPiIodO OTNV
OTToia aNUAVTIKG TT0GdG avaBaAAOUEVWY POPOAOYIKWY UTTOXPEWOEWY | ATTAITAOEWY avaUEVOVTal
va TAKTOTToINBoUV i va avakTnooulv.

2.14 NMapox£éG OTO TTPOCWTTIKO
o) Bpaxutmrp60sopeg rapoxég

O1 BpaxutrpdBeTUEG TTAPOXEG TTPOG TO TTPOCWTTIKO O€ XPHMA Kal O€ €id0g Kataxwpouvtal wg €000
otav kaBioTavTal SOUAEUPEVEG.

B) MpoBAéyeig yia Mpoypdupata KaBopiopévwy Mapoxwv oto NpoowTiké:

Ta TpoypduuaTa yia TTapoxEG 0TOUg Epyalopévoug 600V a@opd Thv atrolnuiwon Katd Tnv £€€060 aTTd
TNV UTTNPECIia, EUTTITITOUV OTA TTPOYPANPATA KOBOPIoPEVWY TTApOoXWYV, CUPQwva pe To AAIM 19 —
«lMapoxéc Epyalopévwvy. O1 UTTOXPEWOEIS TTOU OTTOPPEOUV aTTd TTPOYypAupaTa  KaBoplopuévwy
TTAPOXWV OTO TTPOCWTTIKO UTTOAOYifovTal OTNV TTPOELEOPANUEVN agia Twv PEAAOVTIKWY TTAPOXWV TTPOG TO
TIPOOWTTIKO TTOU €XOUV KATAOTEI OEDOUAEUNEVEG KATA TNV NUEPOUNVIa I00A0YIoHoU. O1 UTTOXPEWOTEIG
auTég utToAoyiCovTal e BACN OIKOVOUIKEG KAl avOAOYIOTIKEG TTaPadoXEG. To KaBapd KOOTOG TNG XProng
mephapBaveral otnv Katdotaon ATTOTEAECUATWY Kai atroTeAEITAl atrd TNV TTapoloa agia Twv TTapoxXwV
TTou KaTéoTnoav OedOUAEUPEVEG, KaTa T OIAPKEIQ TNG XPAONG, TOV EKTOKIOWO TNG MEAAOVTIKNAG
UTTOXPEWONG, TO KATOXUPWUEVO KOOTOG TTPOUTTNEECIAS Kal Ta avaAoyioTIKa kéEPdn r ¢nuieg. To un
KATOXUPWHEVO KOOTOG TTpoUTTnpeciag avayvwpiletal oe otaBepry Baon e1i TNG PEONG UTTOAEITTOUEVNG
XPNOEWG UTTNPECIOG TOU TTPOOWTTIKOU TTOU avapéveral va AdBel apoxég. Ma tnv mmpoegdeAnon
XPNOIUOTTOIEITAI TO ETTITOKIO TWV HOKPOTTPOBECUWY OUOAGYWY Tou EAANVIKOU Anpociou. ZUp@wva pE TIG
dlardgeis Tou N. 2112/20 n etaipeia katafdAAel aTolnUILCEIG OTOUG OTTOXWPOUVTES ] ATTOAUGUEVOUG
UTTOAAAAOUG TOU, TO B€ UWOG TWV OXETIKWY ATTO{NUILOEWY £EapTATal AT TA £TN TTPOUTTNPETIAG, TO UYOG
TWV ATTOdOXWV Kal TOov TPOTTO aTToudkpuvong (amméAuon 1 ouvragioddtnon). XTnv TTEPITTITWOoN
atmoxwpnong Adyw cuvtaglododtnaong, To UWog TnG atrolnuiwong TTou Ba TpéTrel va KaTaBAnBei gival ico
pe 10 40% Tou OXETIKOU TTogoU TTou Ba KaTaBdAAovTav a€ TTEPITITWON aTTOAUCNG.

26



KAAAIZTH ENEPIEIAKH A.E.

InueIwoelg €i Twv OIKOVOMIKWYV KAaTaoTdoewv TnG 31 Aekeufpiou 2009
Z0p@wva pe Ta Aigdvi Mpoétutra XpnuaTooIKOVOUIKAG Ava@opdg
O1mrwg £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

(Mooa x1NGdeg o€ Eupw, eKTOG GV avapépeTal DIOPOPETIKA)

2.15 MNpoPAéyeig

O1 mpoBAEyelgc avayvwpilovTal 6tav n etaipeia éxel Tapoloa dEapeuan (VOUIKN 1 TEKHAIPOUEVN) WG
aTroTEAEOUA €VOG YEYOVOTOG TOU TTAPEABOVTOG Kai gival TBavo 61 Ba utrdpéel ekpor] TTOpwV TToU
EVOWMPOTWVOUV OIKOVOUIKA OQEAN yia Tov diakavovioud Tng OECPEUONG KAl TO TTOOO QUTHG UTTOPEi va
eKTINNGei afiémoTa. Av n emimTwon TG OIaXPOVIKAG agiag Tou XPAMUATOG E€ival onUAvTIKh, Ol
TTPORAEWEIC avayvwpilovTal o TTPoeEoPANPEVN BAon, ME TNV XPAON VOGS TTPO POPOU ETTITOKIOU TTOU
AVTAVOAKAG TIG TPEXOUOEG EKTIUATEIG TNG Ayopdg yia TNV OlaXPOVIKA afia Tou XPAMATOG Kal yid TOUG
KIvOUvVoug TTou axeTifovtal e Tnv uttoxpéwaon. Otav yiveral Tpoe€dAnon Twv TpoBAEWewy, n alténon
™G TTPORAEWNG TTOU OQEIAETAl OTO TTEPACUO Tou XpOvou avayvwpiletal wg K6oTog daveiguou. Ol
TTPoPAEYeIg eTTaveEeTalovTal o€ KABe nuepounvia looAoyiopou kai av dgv gival TAéov mOavod ot Ba
UTTAPEEI EKPOIN| TTOPWYV TTOU EVOWUATWVOUV OIKOVOUIKA OQEAN yia Tov diakavovioud Tng d€oPeuong, ol
TpoPAEWelg avTihoyiovtal. O1 TTpoPAEWEIG XpNnolyoTToloUvTal PGVOo yia TO OKOTTO yId TOV OTT0i0 apXIKA
dnuioupynonkav. O1 evOEXOUEVES ATTAITHOEIG KAl Ol EVOEXOPEVES UTTOXPEWOEIG BEV avayvw piCovTal.

2.16 Avayvwpion €06dwv

Ta éo00da TepIAapBavouy TNV €UAoyn agia Twv TTWANCEWV ayabwy Kal TTapoxXAS UTTNPECIWY, KaBapd
atrd TIG EKTITWAEIG KAl TIG ETTIOTPOYEG. H avayvwpion Twy €000wV YiveTal wg €ENG:

e 'Ecoda amdé mwAnon HAektpikAg Evépyelag: Ta éo0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovtal oTn xprion Tnv omoia agopoulv. Katd tn oUviagn Twv OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTtal wg £€000a €I0TTPAKTEA PN TIMOAOYNOEVTA, Ta £€0000 aTTO NAEKTPIKA EvEPyEia ayopacBeioa
atté Tov AEXMHE 1} dA\o TTeAATN TTOU BEV £X0UV akoOun TIHoAoynOEi.

e MMapoxn umnpeociwv: Ta €o0oda amd TTaAPOxH UTTNEECIWY Aoyiovtar pe Bacn 10 OTAdIO
OAOKARPWONG TNG UTTNPECIOG O OXEON WE TO EKTIMWHEVO GUVOAIKO KOOTOG TNG.

e 'Ecoda amd Tékoug: ‘Ecoda atmd Tokoug avayvwpifovTal 6Tav 0 TOKoG kabioTatal 0eOOUAEUNEVOG
(Me Baon Tn PEBOBO TTPAYUATIKOU ETTITOKIOU).

2.17 MicOwosig

MioBwaon, n oTroia PETAPEPEI TA DIKAIWUOTA KOl TIG UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TNV KUPIGTNTA
€VOG TTayiou oTov pICOWTH, BewpeiTal WG XPNUATOBOTIKN KAl AOYiZETal WG aTTOKTNON TTayiou Kal avaAnyn
MIOG uTToXpéwong. Ta XPnUaTOOIKOVOUIKA €Eoda kaTtaywpouvTal areubeiag ota AtroteAéopata. Ol
XPNUaTodOoTIKEG MIOBWOEIG, oI oTToieg YETARIBAloUV OTNV ETAIPEID OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal
Ta oQEAN TTOU akoAouBoUv TNV KUpIOTNTO TOU WICOWMEVOU OTOIXEIOU, KATAXWPOUVTAl WG TTEPIOUCIAKA
aToixgia e Toad ico kartd tnv évapén Tng picBwong We Tnv eUAoyn aia TG pIcBwEvNg 1010KTNTIAG 1,
av givar xaunAdétepn, Tnv mapoloa agia Twv eAdIoTwY pIcBwudTwy. Ta picbwuata emuepifovral oTa
XPNMATOOIKOVOMIKA £E000 Kal 0€ peiwon TNG aveEd@ANTNG UTTOXPEWONG, €11 TTOU VA TTPOKUTITEI éva
oTaBepd TTEPIOBIKO ETITOKIO TTAVW OTO EVOTTOMEVOV UTTOAOITTO TNG uTToxpéwong. Ta picBwpéva
TTEPIOUCIOKA  OTOIXEIO OTTOOREVOVTAI OTO OUVTOUOTEPO XPOVO METAEU TNG wEEAIUNG CwNAG Tou
TrEPIoUTIakoU aToixeiou Kal TnG didpkelag TG Piobwaong. Kpitrpio yia To Xapaktnpiopd piag hicbwong
wg¢ XxpnUaTodoTIKr A AEITOUPYIKA, gival n oucia Tng cuvalAayng kal &1 o TUTTog TG ouppacng. Av atrd Tn
OupQwWVia PicBwaong TTPOKUTITEl OTI O EKPICOWTHG BIATNPEI OUCIOOTIKA OAA Ta OPEAN KAl TOUG KIVOUVOUG
TTOU aTtroppéouv atrd Tnv KupIOTNTA TOU TTEPIOUTIAKOU oTolxeiou, TOTE n piocBwon Ta&lvopeital wg
Aerroupyikr) picBwaon. O1 TTANPWUES ICBWPATWY YIa AEITOUPYIKEG MICOWOEIG KaTaxwpouvTal wg £€50d0
OTa ATTOTEAECUATA O€ CUCTNUATIKN BAon KaTd Tn didpkKeia TG MioBwong.

2.18 Alavopn HEPICHATWV

Ta pepiopara 1ToU diavépovTtal aToug MeTdxoug, TTapouCIAdovVTal WG UTTOXPEWON TNV XPOVIK OTIYUN
KATA TNV o110ia eyKpivovTal atrd Tnv Mevikr) ZuvéAeuan Twv MeToxwv.
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2.19 MakpoTtrp60eopeg ATraitTiioelg / YIToXpewoeig

MakpoTTpOBecuEG ATTAITATEIG KOl UTTOXPEWOEIG, Ol OTTOIEG £ival ATOKES | PEPOUV ETITOKIO XAUNAOTEPO
ammd Ta eKAOTOTE TPEXOVTA EMITOKIA TNG ayopdg, eugavifovral atnv kabapn TTapouca agia toug. Ol
d1a@OpPEG TTPOELOPANCNG, aTTEIKOVICOVTaI OV XPNUATOOIKOVOUIKA £000a / £€€0da aTa atmmoTeAéopaTa
TNG EKACTOTE XPHOEWG OTNV OTToia TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 ouvaAAayéG Kal Ta UTTOAOITTA e OUVOEDEUEVA PEPN TTAPOUCIAZOVTal EEXWPIOTA OTIG OIKOVOMIKES
KOTaOTAOEIG. AUTA Ta OUVOEDEPEVA PEPN apopoUV BaCIKA TOUG KUpIoUg PETOXOUG Kal Tn Aloiknon piag
eTIXeipnong f/kal Twv BuyaTpIKWV TNG ETAIPEIWYV, ETAIPEIEG HPE KOIVO 18I0KTNOIAKO KOABEOTWS Kal/f
Aloiknan Ye TRV ETTIXEIPNON KAl TIG EVOTTOIOUPEVES BUYATPIKES 1] BUYATPIKEG AUTWYV TWV ETAIPILV.

3. Alaxegipion XpnHATOOIKOVOMIKOU KIVOUVOoU

3.1 NMapdyovTeg XPNHATOOIKOVOUIKOU KIv3Uvou

MapdayovTeg XPNUATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAayuaTtikég Kivduvog: ETi Tou TTapdvtog Oev UTTdpxel EKBean o€ CUVAAAQYUATIKO KivOuvo.
B. MoTodoTIKOG Kiviuvog: ETri Tou TTapovTog dev UTTdpyEl EKBEGT G€ GNUAVTIKO TMOTOSOTIKO KivOUVO.

Y- Kivduvo¢ Tausiakwv powv: H eTaipeia ekTiBeTal 0€ KivOUVO TOUEIOKWY POWV O OTT0IOG UTTOPEI va
TIPOEABEl aTTO  evOEXOMEVN MEANOVTIKF) WETAPBOAN TwWV KUPQIVOUEVWYV ETTITOKIWV, Ta oTroia Ba
dlagopoTroifjoouv BeTIKA 11 ApvNTIKA TIG TOPEIOKEG E€I0POEG 1 / Kal €KPOEG TTOU CuUVOEOVTAl ME
TTEPIOUTIOKA oToIxEia 1 / Kal  uTtoxpewoelg. H oxéon otabepwv TTPOog HETARANTWY ETTITOKIWY TOU
TpaTTECIKOU davelopoU avépxetal oe 20% 1pog 80%.

6. Kivduvog Ayopdg: ETTi Tou TTapdvTog dev ugioTaTtal onuavTiky €KBeon o€ KIvOUVoUg ayopdg.

4. ZnUavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SI0IKNOEWS

H ouvtagn Oikovouikwyv Karaotdocwyv, oluewva pe 1a AMNMXA, atraitei Tn SiEvEPyEIQ EKTIUACEWV Kal
TNV uloBétnon TTapadoxwy, o1 oroieg duvavral va emnpedoouv Ta AoyioTikG uttéAoimma Twv
TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS YIA EVOEXOMEVEG
ATTAITACEIG KAl UTTOXPEWOEIG KATA TNV nUEpopnvia ouvtagng Twv OIKOVOUIKWY KataoTdoswy, KaBwg
ETMONG Kal Ta TTO0d Twv £06dwWV Kal ££6dwV TTou avayvwpioBnkav katd tn dIGpKeIa TNG AOYIOTIKAG
Xpnoewg. H xpron tng diaBéaiung TAnpo@dpnong Kal n eQapuoyr] UTTOKEINEVIKAG KPIoNg atToTeEAOUV
avaTTOOTTIOOTA OTOIXEIO yia Tn OIEVEPYEIQ EKTIMACEWV. Ta TTPAYMATIKG WEAAOVTIKG aTTroTeAéopaTa
EVOEXETAI VA BIaPEPOUV aTTO TIC OVWTEPW EKTIMACEIG, EVW Ol OTTOIEG OTTOKAIOEIS dUvavTal va €£Xouv
ongavTikn emiTTTwon emi Twv Olikovoulikwyv Karaotdoewv. H Etaipeia Tpofaivel o€ eKTINACEIS Kal
TTOPAdOXEG OXETIKA pE TNV €EEMIEN Twv HEANOVTIKWV yeyovoTwy. O1I ONnUAVTIKOTEPEG EKTIUAOEIG
ava@épovTal OTOV UTTOAOYIONO TwV ATTOORE0EWY TTaYiWV KAl ETTIXOPNYNOEWY, OTOV UTTOAOYIOUO TwV
avaBaAAOUEVWY  POPWVY KOl OTOV UTTOAOYIOUO Twv TIPOPRAEWPEWY VIO QVEANEYKTEG XPNOEIS KOl
amropdkpuvon e€oTTAIopoU. Ol eKTINACEIG Kal Ol KPIoEIG TNG O10ikNoNG €ival UTTG GUVEXT ETTAVEEETAON UE
Baon Ta 1oTopIKG Oedopéva Kal TIG TTPOCOOKIEG YIO TA PEAAOVTIKA YEYOVOTA, TTOU KpPivovTal €UAOYEG
oUPewva e Ta IoxuovTa.

5. KepaAaiakni didpBpwon

H etaipeia pepipyvd oUTwG woTe n KePaAaiokh TG doun va TnG TTapéxel avd TTaoa OTIyP va gival o€
TTA)PN CUPPOPPWOTN PUE TOUG OPOUG TWV TTPOYPOUUATWY ETTIXOPAYNONG OTA OTTOIA £XEI EICENDEL.
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6. Ecoda

MwARoE€Ig NAEKTPIKOU pEUPATOG

7. KéoTtog NMwARoewv

ApoiBég kal £60da TTPOCWTTIKOU
ApoiBég kai €60da TpiTwy
Mapoxég Tpitwyv

dobpol — TEAN

Aldgopa £€0da

AtrooBéoeig

MpoBAéWeIG eKPETAAAEUTEWS
ATTOOBECEIG ETTIXOPNYATEWV
Zuvolo

8. 'E§oda AloiknTIKAG AgiToupyiag

Apoiég kal £€€00a TTPOCWTTIKOU
ApoIBég kal £§0da TpITWY
Mapoxég TpiTwv

dobpol — TEAN

Aldgopa £€0da

ATtroopéoeig

MpoBA&weig

Zdgvolo

9. XpnuaTtooikovouikd (£§oda)/ é00da

- XpewaTiKoi TOKOI

- TpameQika ka1 ouvaen £€oda

- ATméoBeon €§6dwv ouvayng daveiou

- XpNHOTOOIKOVOMIKG KOOTOG TTPOBAEWNG VIO ATTONAKPUVON
eCotrAIouoU

ZUvoAo XPNMATOOIKOVOUIKWYV £§6dWV

- ZuvaAAaypaTikég dlapopég (Eooda)
20VOAO XPNHUOTOOIKOVOUIKWY £€008WwV
XpnuaTooIKOVOoHIKA £§08a (kaBapd)
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31/12/2009 31/12/2008
2.471 1.253
31/12/2009 31/12/2008
(39) (36)
(26) (26)
(511) (333)
(74) (38)

2 (13)
(1.309) (940)

- (1)
449 330

(1.512) (1.057)
31/12/2009 31/12/2008

(32) (16)
(33) (210)
(6) 0
(2 ()
9) 9)
(2) (1)

(1) 1)
(85) (240)
31/12/2009 31/12/2008
(551) (783)
(2 (31)

(33) -
(27)
(613) (814)
- 4
- 4
(613) (810)
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10. ®P6pog e1005UATOG

ZUuewva pe TIG dIatagelg TG EAANVIKAG @opoloyikAG vouoBeaiag, o ouvteAeoTAG POPOU £1I00DAUATOG,
katd tnv 31 AekeuBpiou 2009 rAtav 25%. O ouvteAeoTti¢ @opou Ba peiwbei oe 20% 10 2014,
peloupevog Katd 1% kat €1og apxng yevoupévng 1o 2010. H EAANVIKA gopoloyikr vouoBeoia kai ol
OXETIKEG OIATALEIC UTTOKEIVTAI O€ €pUNveieg amd TIG @opoAoyikéG apxés. O dnAwaoeig @dpou
€I000AUATOG KATATIBEVTAI OTIG POPOAOYIKEG apXEC o€ €ToIa BdAan, aAAd Ta KEPON 1 ol {NMIEG TTOU
OnAwvovTal, yia ¢opoAoyIKOUG OKOTTOUG, TTAPAUEVOUV TTIPOCWPIVA EKKPEUEIG WG OTOU Ol POPOAOYIKES
apxég e€eTdoouv TIGC POPOAOYIKEG dNAWOCEIG Kal Ta BIBAia Tou @opoAoyoUusvou, OTIYUA KATA TNV OTToia
Ba opIoTIKOTTOINBOUV Kal O OXETIKEG QOPOAOYIKEG UTTOXPEWOEIS. O OoPOoAOYIKEG CnuIEG, oTO BaBud
TTOU QuTEG avayvwpifovtal atrd TIGC QOPOAOYIKEG ApPXEG, MTTOPOUV va xpnoigotroinBolv yia Tov
OUPYNQPIOUS KEPOWYV TWwV TTEVTE ETTOUEVWYV XPHOEWV TTOU akoAouBolv Tn xprion mou agopoulv. H
etaipeia dev £xel eAeyXOei Ao TIG POPOAOYIKEG apxEG atrd TRV Xprion 2005 kail PeTd.

31/12/2009 31/12/2008
AvaBaAAOuEVOG @OPOG, TTIOTWAN OTA ATTOTEAECUATA (90) 214
MpPSBAewn yia avéAEYKTEC XPATEIG (1) (3)
®6pog EicodApaTog oTa amoTeAéopATA (91) 211

H Etaipgia Tnv Tpéxouca kabBwg Kai TV TTponyouuevn TTEPIod0 TTAPOUTIAdel OPOAOYIKEG CNWieg eTTi
TWV OTTOIWV £X€l AoyIoTel avaBaAAopevog @OPOG evepynTIKOU.

O1 avaBaAAépuevol gopol oTov IC0AOYIGHS €XOUV WG EENG:

31/12/2009 31/12/2008

AvaBaAAouEVOG @OPOG EVEPYNTIKOU

- METAQEPOUEVEG POPOAOYIKEG {nuieg 450 346
- dlaypagn €€60wV TTOAUETOUG aTTdoREONS 149 199
- XpnNUATOOIKOVOUIKO KOOTOG TTPORAEWNGS yia atroudKpuvon

eCotrAiouoU 11 -

- augnan PeToxIKOU Ke@aAaiou 2 2

AvaBaAAouevog @opog TTadnTIKoU
- aTmooBECEIg TTayiwv

- aTTOORECEIG ETTIXOPNYATEWV (194) (82)
- ATrooBéaeig e€60wv auvayng daveiou (43) -

Noirra 12 13
KaBapoi avaBaAAopevol @épol EvepynTtikou 387 478

AkoAouBei cup@wvia Tou OVOPACTIKOU PE TOV TTPAYHATIKO POPOAOYIKO CUVTEAEOTN:

31/12/2009 31/12/2008

NoyioTiké Képdn / Znuiég 250 (851)
dbpog TTou avaroyei BAcEl TOU OVOUACTIKOU OUVTEAEDTN 63 (214)
dbpog TTou avaroyei oe @opoAoyikA {nuia yia Tnv oTToia

dev avayvwpioTnke avaBarAOuEVOS @OPOoG EICOBANATOG 25 -
Noirra 3 3
Popog oTa aroTeAéopaTa 91 (211)

Méxpl TNV nuepounvia €ykpiong TwV OIKOVOUIKWY KATAOTACEwWV ATaV 0t €CEMIEN €Aeyxog atmd TIg
POPOAOYIKEG apyxEG yia TIG Xproelg 2005 kai 2008. IMNa evdexduEVOUG @OPOUG Kal TUXOV TTPOCAUENOEIG
Tou Ba TTpokUWouv atrd Tov ev e&eAifel QopoloyIkd €AeyxXO, N €TaIPEia €XEI OXNUOTIOEI  OXETIKN
TTPORAEYWN TTooOU €3.

30



KAAAIZTH ENEPIEIAKH A.E.

InueIwoelg €i Twv OIKOVOMIKWYV KAaTaoTdoewv TnG 31 Aekeufpiou 2009
Z0p@wva pe Ta Aigdvi Mpoétutra XpnuaTooIKOVOUIKAG Ava@opdg
O1mrwg £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

(Mooa x1NGdeg o€ Eupw, eKTOG GV avapépeTal DIOPOPETIKA)

11. Eptropikég kai Aoitrég ATTaITROEIg

31/12/2009 31/12/2008

MeAdTeg 433 291
EAANVIKS dNnpooio — XpewaTikOg PI1A 106 232
Emmixopnynoeig siotrpakTéeg (onueiwon 17) 6.735 6.735
‘E€oda eTTopévv XpRoEWY 79 36
NOITTOi XpEWOTES 606 44
Zuvolo 7.959 7.338

O1 AoyioTIKEG agieg Twv TTEAATWV KOl TwV AOITTWV OTTAITACEWY Ogv BIAPEPOUV OUCIWOWS ATTO TIG
eUAoyeg agieg Toug, avapéveral 6 va avakTnBoUv eviog TwV ETTOUEVWY OWOEKA UNVWV.

12. Evowparta Tdyia TTEPIOUCIAKE OTOIXEIN

Mnxavipara-
EykataoTdoeig-
Kripia kai Noirég ‘EmirAa
TEXVIKA MnxavoAoyikdg  Kal AoITrog

épya ESorAIon6g €§0TTAIoN6G  XUvoAo
31/12/2008
Atia KTAONG 1.772 17.284 6 19.062
2 WPEUPEVEG ATTOORETEIG (88) (848) (3) (939)
AvatmréofeoTtn adia
31/12/2008 1.684 16.436 3 18.123
1/1- 31/12/2009
MpooBnkeg - 296 4 300
AtrooBéocig TrepIddou (118) (1.183) 4) (1.305)
31/12/2009
Atia ktiong 1.772 17.580 10 19.362
2WPEUPEVEG ATTOORETEIG (206) (2033) (7) (2.246)
AvatréofeoTtn adia
31/12/09 1.566 15.547 3 17.116

ETi Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWY TNG ETAIPEIAG UPICTAVTAI EPUTTPAYMATA BACH TTOU ATTOPPEOUV
atd Tn ouoTaon evexUpou £TTi TwV avepoyevvnTpiwy TnG ETaipeiag ( onpeiwon 15 ).

13. Tapelakd d108éc1a Kal TOMEIAKA 10080vVapa

31/12/2009  31/12/2008

Tapeio (Eupw) - 3
KataBéoeig dyewg kai TTpobeapiag (Eupw) 13 1.040
Z0voAo 13 1.043

14. MeToxik6 ke@dAaio (OAa Ta TT00d 0TN onUeEiwon auth avagépovTal og Eupw)

Tnv 31 Aekepppiou 2008 kai 2009, T0 HETOXIKO KEQAAAIO TnG eTaipeia avApyeto e  €562.000
diaipoupevo o€ 562.000 OVOUAOTIKEG HETOXEG, OVOUAOTIKAG afiag €1 ekaoTn.
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15. Adveia
Ta ddvela avaAvovTal wg €EAG:
(Mocd oe xINAdEG €)
31/12/2009  31/12/2008
MakpoTrpéBecpua ddveia 5.362 -
BpaxutrpdBeopo uépog pakpotrpoBeouwy daveiwv 434 -
Zuvolo 5.796 -
31/12/2009  31/12/2008
Bpaxutmrp60eopua ddveia 6.743 13.801

H Etaipeia evtog Tou 2009 mpoxwpenoe o avayxpnuatoddtnon Tou UQICTAUEVOU BpaxutrpoBeouou
TpameikoU daveiopou Tng ekdidoviag AmAS Opoloyiakd Advelo péxpl mooou €12.800, O6mTwg
amogaciotnke amd Tnv Ektaktn Mevikg ZuvéAeuon Twv MeTdxwv TG, TTOU TTPAYUATOTTOINONKE TNV
3/4/2009. H ektauicuon Tou OpoAoyiokou Aaveiou €yive oTig 16/04/2009, To Uwog TnG aviAABe o€
€12.800 kal KAAUWE TNV HPAKPOTTPOOEOUN XPNMOTOBOTNON TOU E€TTEVOUTIKOU TIPOYPAUMATOS TG
eTaipeiag Tooou €6.065 kal TNV BpaxutrpdBeaun xpnUaTodoTNAN £VaVTl TNG EYKPIBEICAG £TTIXOPAYNONG
TToo0U €6.735.

H didpkeia Tou daveiou yia 1o TTood Twv €6.065 cival dwdekaeTAG, He OTABEPO £mTOKIO 5,80% Kai N
e€OopAnon Tou Ba yivel og 24 eCaunviaieg OOCEIS €K TWV OTTOIWV N TTPWTN €xel RON KataBAnBei Tnv
30/9/2009. To utréAoiTTo TTood Twv €6.735 agopd BpaxupdBeoun xpnuatoddTnon £vavT TG TTPOG
giorpagn emxopAynong, pe €mTokio Euribor Tng avtioToixng TePIOdOU EKTOKIGHOU TTAE0V TTEPIBWpPIoU
2% a1 Ba atroTTAnpwOEi atTeuBeiag pe TNV €E6QANCN TNG ETTIXOPRYNONG.

Katotmv Tng €ioTrpagng NG eykpiBeioag emxopriynong Kai TG attoTTANPwUAS TNG Ba ekTapieuBbei TT000
€w¢ €2.900 yia TNV €EUTTNPETNON TNG XPNHATOBATNONG TWV XPNMATIKWY SIEUKOAUVOEWYV aTTé TN UNTPIKA
eTaipeia.

MNa TN ouvawn Tou avwTépw daveiou n ETaipeia Tpoxwpnoe oTnv TTapoxr £E0c@AANiTEWV Ol OTTOiEG
TepIAapBAvouv Tov TTapaywyiké Tng €EOTTAIOPO, TOuG TPATECIKOUG TnG Aoyaplaopoug Kal TIg
MEANOVTIKEG TNG ATTAITAOEIS ATTO TN CUPPBACN TTWANONG NAEKTPIKAG EVEPYEIOG TTOU €XEI CUVAWEI PE TN
AEXMHE A.E. Emiong, n Mntpiki Etaipeia R.F. Energy A.E. éxel eyyunBei Tnv atmrommAnpwyn Tou
daveiou péxpr Tou ToooU Twv €3,8 exkar. Emiong, n daveioky oupBoon TepiAauBaver kai
XPNHATOOIKOVOUKG Opo Tov oTroio o@eidel va tnpei n Etaipeia oe eCapnviaia Bdon et 1101V
KaTayyeAiag.

O1 16K0I Xprioewv avAABav oe €551 kai €783 yia 1n xprion 1ou €Anée Tnv 31 Aekepppiou 2009 kai
2008 (onpeiwon 9). Evrog g xprions 1rou éAnge tnv 31 AekepBpiou 2009 kal péExpl TNV nUEPOUNvia

olvayng Tou w¢ dvw opoAoylakou daveiou , n Etaipgia ammommAipwoe HEPOG Tou UPIoTAPEVOU OTIG 31
AegkepBpiou 2008 BpayxuttpdBeapou davelopou Tng TTooou €935.

16. Eptropikég Kal AOITTEG UTTOXPEWOEIG

31/12/2009  31/12/2008

YTTOXPEWOEIG TIPOG OUVOEDEUEVEG ETTIXEIPATEIG 2.900 3.087
MpounBeuTtég 11 91
Aedouleupéva £€0da 1 25
Noitroi Aoyapiacuoi BpaxuTrpOBeTUwWY UTTOXPEWTEWY 14 6
ZuvoAo 2.926 3.209
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17. Kpatikég Emixopnynoeig

31/12/2009  31/12/2008

ETTIX0pNYAOEIG EICTTPOKTEES 6.405 6.735
ATTOORECPEVEG ETTIXOPNYAOTEIG (449) (330)
Zyvolo 5.956 6.405

Evrog Tou 2009, oAokANpwONKe 0 €mMITOTNIOC KAl OIKOVOUIKOG €AeyX0G Tou YTroupyegiou OIKOVOUIKWY,
oUp@wWva Pe Tov eTTeEVOUTIKO vouo N.3299/2004 émmwg 1oxUel, yia tnv mioTotoinon tou 100% Twv
daTTavWV KaTaoKeUNS Tou AIoAIKoU 2TtaBuou Mapaywyng HAekTpikAg Evépyelag 1oxvog 15MW. H
onuoaia emixopriynon avépxetal o€ €6.735. 'Exel ¢nTnOei NdN n ekTapieuon Tou wg avw TTooou, 6TTou
avapéveral va oAokAnpwOei evtog Tou 2010.

18. Kivduvol

- Kivduvog Tapeiakwv Powv kai ETiTokiwv

Kivbuvog emiTokiwv

+90 bps -90 bps
Képdn mpo @opwyv Képdn mpo @opwv
XPNHUATOOIKOVOUIKEG
UTTOXPEWOTEIG
Adveia (64) 64
Eidpaon mpo pdpou (64) 64
db6pog €1000MPATOG
25% 16 (16)
Ka@apn emidpaon (48) 48
2uvoAIkn KaBapn
emidpacn (48) 48

21g 31 Aekepfpiou 2009 1o petd amd @Opoug KEPDN kal n kaBapry Béon Tng Etaipeiag Ba eixav
dlapopewoBei kKatd €85 yxaunAdtepa / uwnAdTepa av Ta emTékia Tou € ATav Katd 90 povdadeg Bdaong
uwnAGTEPa / XauNAGTEPQA, PE TIG AOITTEG JETARANTEG va TTapauévouv oTaBepég. AuTo Ba cuvéBaive Kupiwg
Aoyw TOU uWnAGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Via TPATTECIKG OaveIous pE
KUMQIVOUEVO ETTITOKIO O€ €.
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18. Kivduvol (ouvéxeia)

- Kivduvog PeuoTtéTnTrag

ammd 1 €1og ammo 2 éTn

Etaipeia <1 €10g . . g " >5émn
31 AekepBpiou 2009 MEXPIZETN  pEXPI S Em
Adveia 7.413 1.416 2.125 3.895
YTTOXPEWOEIG 2.926 - - -
Z0volo 10.103 1.416 2.125 3.895

O avwrépw TivaKkag avaAuel TIG uTToXpewaelg NG Etaipeiag pe BAon Tnv utTOAEITTONEVN CUPBATIKN
IdPKEIa KATA TNV NUEPOPNVIa I00AoyIouoU. Ta TTOod Tou TTiVaKa avagEPOVTal OTNV OVOUOOTIKA agia Tng
uttoxpéwong TTAéov TOKwWV( wg PAon uttoAoyiopoU €xel XpNnOoIoTToINBei To PECO €MITOKIO yia ThV
€€eTaCOUEVN XPOVIKN TTEPIOdO €iTe TO OTABEPO ETITOKIO OTTWG £XEI AVAQPEPDE TTOPATTAVW ) KOI WG €K
ToUTOU OUVATAI VA KN CUMPWYOUV [E TA TTOOA TTOU QVAPEPOVTAI OTOV ICOAOYIOHO.

19. ZuvaAAayég pe ouvdedepéva pépn

H Etaipeia Aappdvel utmnpeaieg AOYIOTIKAG UTTOOTAPIENG Kal UTTOOTAPIENG €pyou attd Tn UNTPIKN TNG
eTaipeia R.F.Energy A.E. To oUvoAo Twv UTTNPECIWY TToU Af@Bnkav evtog TG XpAong Tou éAnge Tnv 31
AekepPpiou 2009 kal 2008 avAABe o€ €25 ka1 €249, avTiaTolxa.

Emiong, n eTaipeia eviog TNG xpriong mmou €Ange Tnv 31 AekepuPpiou 2009 kai 2008 éAafe atrd TN UNTPIKA
etaipeia R.F.Energy A.E. xpnuartikég dieukoAuvaoelg €539 kal €5.211. Evrog Tng xpriong mmou éAnge Tnv
31 AekepBpiou 2009 n Etaipeia ammommAfpwaoe XpnUATIKES OIEUKOAUVOEIG TTOoOU €711.

To utméAoitro amd TIG avwTéPw GUVaAAayEG TNG eTalpeiag katd Tnv 31 AekepPpiou 2009 kai 2008 Arav
€2.900 ka1 €3.087.

H etaipeia evoikidlel Ta ypageia g £€dpag Tng amd v etaipsia TAIMIEPONIKA AE., pe Koo
I010KTNCI0KO KOBEOTWG KAl TO UYog Tou £€0d0u aviABe ot €4.

20. EvdexOEVEG UTTOXPEWOEIG
H Etaipeia €xel evOeEXOUEVEG UTTOXPEWOEIG OE OXEON UE TPATTECES, AOITTEG EyYUNOEIG KAl AGANa BépaTta
TTOU TTPOKUTITOUV OTa TTAdiola Tng ouvhBoug dpacTnpidétntag. Aev avauéveral va TTPoKUWOouV

OUCIWBEIG ETTIBAPUVOEIG ATTO TIG EVOEXOUEVES UTTOXPEWOTEIG.

21. Ke@aAaiouxikég SeoueUoEIg

H Etaipeia Oev €xel avekTéAeoTa UuTTOAOITTO CUPPBACEwWV pe TTpounBeutéc v 31/12/2009. Ol
MEANOVTIKEG KaTOBOAEG atrd oupBACEIS yia EVOIKIAOEIG KTIpiwv péXPl To £€10¢ 2016 avapéveral va
avéNBouv ot €27.

22. M'eyovoTa JETA TNV nuEPOMNVia Tou IcoAoyiouoU

Agv utrdpyouv petayevéoTepa yeyovota tng 31 AekeuBpiou 2009 Tta otmoia Ba Empete eite va
YVWoTOoTToINBOoUV 1 Va SIaQOPOTIOINCOUV Ta KOVOUAIQ TWV OIKOVOUIKWY KATAGTATEWV.
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