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AIOAIKH KYAINAPIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouliou, K.K. Fewpylog Peiddkng, Mpoedpog A.Z., Eudyyehog KopoBéang,
Avtitpoedpog A.2. kai lwavvng MNavrouong, Alcubuvwy ZUuBoulog, utmd TNV wg avw 1I816TNTA TOug,
dnAwvouv 011, €€ GowV yvwpiouv:

O1 Oikovopikég KataoTdoeig TG xprniong 1/1/2017-31/12/2017, ol otroieg KatapTiobnkav cUP@wva e
Ta IoXUovVTa AOYIOTIKA TTPOTUTTA, ATTEIKOVI(ouv KaTd TPOTTO aAnBr Ta OToIXEia TOU evePyNTIKOU KAl TOU
TTadnTikou, TNV kKaBapn B¢on kal Ta amoteAéopara xposws TG AIOAIKH KYAINAPIAZ A.E., kai

H 'EkBeon Tou AloiknTIKoU ZupBouAiou atreikovilel KaTd TpOTTo aAnBn Tnv €EEAIEN, TIG TTIOOCEIG KAl TN

8éon 1ng AIOAIKH KYAINAPIAZ A.E., cuptrepiAaufavopévng TnG TTEPIYPAPAS TwV KUPIOTEPWV
KIVOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Fueada, 05 Maptiou 2018

O1 dnhoulvteg

O Mpo6edpog Tou AL O Avtitpoedpog Tou A.2. O AiguBivwyv ZuuBoulog

ewpylog Peddakng Eudyyehog KopoBéang lwavvng Mavtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKHZ KYAINAPIAZ A.E. A TH XPHZH 2017
(XPHZH 01/01/2017 — 31/12/2017)

I. EEEAI=ZH KAI EMIAOZEIZ MEPIOAOY ANA®OPAZ

H etaipeia diaxeipiCetal Tnv Asitoupyia evog aioAikou mdpkou otn 8éan Adgol KuAivdpiag, Tou Afuou
KiAkig Tou Nopou KiAkiG, ouvoAiKAG eykateoTnuévng 10XUog 10MW. H TTapaydpevn nAEKTPIKA evépyeia
TTwAeiTal atov povadikd TeAaTn TG etaipeiag, Tnv AAMHE AE, tou €ival o Aeitoupydg ayopdg tng
NAEKTPIKAG evépyela oTnv EAAGOa. ETmriong katéxel ddeieg mapaywyng OUVOAIKNAG €yKATEOTNUEVNG
10XU06 9,33MW a6 Bloaépio. MNMapdAAnAa, BpiokeTal o€ ouvexr avalATnon ETEVOUTIKWY EUKAIPIWY OE
OAN TNV EAANVIKN €TTIKPATEIQ, JE OTOXO TNV AVEUPEDN TTEPIOXWYV ME TTAOUCIO QIOAIKO SUVAMIKOG.

Tovietal 671, N UAOTTOINON TOU £TTEVOUTIKOU OXEDIOU €yIVE O€ OAEG TIG QACEIG PE YVWHOVA TNV KAAUTEPN
ouvath ToIdTNTa Yeyovog TTou e€ao@aAieTal atmd TIG TIOTOTTOINCEIG TTOU €yIvav aATTO €EEIBIKEUMEVN
eTaipeia, ye oefacud TavTa, oTo TTEPIBAAAOV Kal TNV TOTTIKA KOIVWVIa, JE TNV OTToia €€l avaTTTuXOei
OX€0n OUVEPYQOIag Kal EUTTIOTOCUVNG.

EmmAéov, n Etaipeia @povTifel woTe va diatnpei otnv KaAUTepn duvatr KATadoTaon Tov TTAPaAywyIkod
NG €COTTAIONO KOBWG Kal TIG EYKATACOTACEIG TNG, TIPOKEIUEVOU VA TTETUXAIVEI BEATIOTEG ATTODOTEIG.

TéNog, TTpétrel va avapepBei 6T n eTaipeia diatnpei amd 1o 2009 eowTepikd ouoTnua dlaxeipiong 1SO
9001, 1o oTroio TTIOTOTIOIEI TNV OUAAR Kal BEATIOTN AgITOUpYia TNG ETAIPEIOG.

Ta olkovouikd pey€0n Tng ETaipeiag katd Tn xpron tou 2017 o€ aUykpion PE TNV avTioToixn Tou 2016,
KIviiBnkav wg €EAG:

MeTaBoAR
01/01- 01/01-
31/12/2017 31/12/2016 Mood %
KukAog epyaoiwv (TTwAACEIQ) 1.371 1.333 38 3%
KoéoTog NwAnoswv (909) (955) (46) (5)%
Miktd Képdn 462 378 84 22%
AAa £00da 5 - 5 100%
‘E€oda dioiknong (33) (70) (37) (53)%
AAAa £€0da (2) (2) - -
Képdn/(Znpi€ég) ekpeTdAAeuong 432 306 126 41%
XpNUATOOIKOVOUIKG £00da 2 3 D) (33)%
XpnUaTooIKOVOUIKA £€0da (90) (98) (8) (8)%
Képdn/(Znpi€g) Trpo pépwv 344 211 133 63%
DOpog €I000APATOG (212) (187) 25 13%
Képdog/(Znuia) xprong 132 24 108 450%
Moird guvoAikd éc0oda
Mo1rd ocuvoAikd écoda XprRong
KaBapd amroé @oépo - - - -
ZUYKEVTPWTIKA OUVOAIKA
€000da/ (€§0da) yia TNV XpAon 132 24 108 450%

looa o€ x1Aiadeg Eupw



210 Mo TTavw avapepoueva PeyEdN TTapaTnpoUe Ta €ENG :

1. NwAnoeig
Kata mnv egetalduevn xprion n Etaipeia eppdvioe avgnon Twv TTwARCEWY TG o€ TTooooTd 3%, o€
ox£on PE TNV TTPONYOUNEVN XPron TTOU OQEIAETaI OTO augnuévo aloAIKG SUVAIKO.

2. KéoTog NMwAnoswyv — Mikté Képdog

To KooTog NwAnoewv Tng eTaipgiag epgavicel peiwon 5% oe oxéon Ye TNy ponyouuevn Tepiodo .

Ta MKTAKEPSN NG eTaipeiag TNV uTmo e€gETaon XpAon diauopeuwbnkav oto TTood Twyv €462 £vavri
€378 1ng Tponyoupevng xprnong. H augnon tou Miktolu Képdoug oe 1mooooTd 22% ogeileTal oTnv
Tpoava@epBeica avténon Twv TwAAcewv TNG ETaipeiag kal TN peiwong Tou KOGTOUG TTWAACEWV.

3. AAN\a 'Ecoda

Katrd tnv e&etalduevn xprion, n etaipegia eygaviCel AAMa ‘Ecoda tmrooou €5 €vavti €0 katd Tnv
TponyoUpevn Xpron.

4. Aeitoupyikd £§oda (AloiknTiKAG AgiToupyiag)
O1 Aeitoupyikég daTTAveS TNG TaIpeiag atnv e€eTalouevn xprnon edavifouv peiwan €37 o oxéon Pe
TNV avTtioToixn TTEPiodo TNG TTPONYoUNEVNGS XPAONS ME TTO00O0TO peiwong 53%.

5. AAAa £§0da
Ta AMa ‘E€odaTrou emifdpuvav Tnv xprion avépyxovtal a€ €(2) 6TTwg Kaitng Trponyouuevng Xpnong.

6. AciToupyikd Képdn XpnMATOOIKOVOUIKWY £§6dwvV Kal atmooféoewyv ( EBITDA)

Ta Asitoupyikd Képdn 1Tpo @Opwyv, XPNUATOOIKOVOUIKWY £600wv Kal ammooBécewv ( EBITDA ) 1ng
etaipeiag diapopewbnkav 1o 2017 coe €961 amod €837 10 2016 kai o mepIBwplo / Agiktng EBITDA
dlapop@wdnke oe 70% evw KATA TNV TTponyouuevn Xpnon avAABe og 63%.

7. XpnuaTtoolkovouikd é§oda / éo00da
Ta xpnuatoolkovouikd £€0da/éocoda TnG eTalpeiag avallovtal ws EAG:

1/1- 1/1-
31/12/2017 31/12/2016

XpewaoTIKOi TOKOI Kal cuvaQr] £€60da (67) (76)
ATooBean €£60wv olvayng daveiou D (2)
XpnquoomovowKo Kocho’g TTPORAEWNG IO (22) (20)
atmmoudkpuvon e€0TTAICUOU
2UVOAO XPNHATOOIKOVOMIKWYV £§63wWV (90) (98)
MoTwTiKoi TOKOI Kal ouvaer ¢ooda 2 3
20VOAO XPNMUATOOIKOVOUIKWY £00dWV 2 3
XPNMUATOOIKOVOHIKA £§08a (kaBapd) (88) (95)

lNood oe xiAiGdes Eupw
Ta kabapd XpNUATOOIKOVOUIKA £€£00a OTNV TPEXOUCO XPAON TTAPOUCIAlouV UEiwan o€ TTooooTO 7% o€
oxéon Me TNV TTponyouuevn. Ava@OpPIKA HE TOUG XPEWOTIKOUG TOKOUG TnG XPHRong,ed@avifovral

pelwpévol kaTd €(9). Ta xpnuaTooikovouikd £€00da Tng Tpéxouoag Xprong aviiAbav oe €2.

8. Képdn/(Znuiég) TTpo @opwv



H onueiwBeioa auénon otaécoda TTwAcewv o auvduaoud pe Tn peiwon Twv e€6dwv dloiknaong, €ixe
QVTIGTOIXA ETTITITWON OTA TTPO POPWV KEPON TNG ETAIPEIAG, TA OTTOIA, TTapouaidlouv augénon Katd 63%,
avepyOUeEVa GUVOAIKA a€ KEPONE344 EvavTl KepdWVE211TnG TTponyoUuEvng XPHRong.

9. ®o6pol

ZUpewva Pe To opoAoyikd vopo 4334/2015 trou wneiotnke Tnv 16/07/2015 kai to N. N.4336/2015
TTou Ynoiotnke TNV 14/8/2015, 0 @OpoAoyIKOG CUVTEAEOTAG TWV VOUIKWV TIPOCWTIWY TTou £6peUoUV
otnv EAAGSa auénbnke ammd 26% o€ 29% yia TIg XpRoEI§ TTou apxidouv atmod tnv 1n lavouapiou 2015
Kal n TTPoKATaBoAr] @dpou g100druaTog augndnke atrd 80% oe 100% yia Ta k€pdn TTOU TTPOKUTITOUV OF
@opoAoyikad €tn Tou apyifouv atmd Tnv 1n lavouapiou 2014 kai petd. H EAANVIK @opoloyikn
VOMOBeaia Kal o1 OXETIKEG DIATALEIG UTTOKEIVTAI O€ EpUNVEiEG atTd TIG OPOAOYIKEG apxEG. O1 dnAwaoelg
POpOoU €ICOOAUATOG KATATIOEVTAI OTIC POPOAOYIKEG apxEG O €TACIO BAan, aAAG Ta KEPDN 1 ol {nNUIEG
TTou OnAwvovTal, yia @QOPOAOYIKOUG OKOTTOUG, TTOPANEVOUV TIPOOWPIVA EKKPEUEIS €wWG OTOU Ol
POPOAOYIKEG apPXEG €EETAOOUV TIGC POPOAOYIKEG dNAwaEeIG Kal Ta BIBAia Tou @opoAoyoUuevou, CGTIYMN
KaTtd Tnv oTToia Ba OpICTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. O QOPOAOYIKEG CNUIEG,
oT1o BaBpd Tou auTég avayvwpifovral atrd TIG POPOAOYIKEG apXEG, MTTOPOUV va XpnaoiyoTtroindouv yia
TOV GUUYNQIONO KEPOWV TWV TTEVTE ETTOUEVWV XPHOEWV TTOU akKoAouBouUv Tn Xprion TTou apopouv.

H Etaipeia dev €xel eAeyxBei atrd TIG pOpOAOYIKES apXES yia TIG Xproelg 2012 £wg kai 2017. To «Etoio
(PopoAoyikod) MigTotroIinTIkG», TTou TTPORAETTETAI ATTO TNV TTap. 5 Tou dpbpou 82 Tou v. 2238/1994 Kai
TIG d10TAgEIS TOU ApBpou 65A Trapayp. 1 N.4174/2013 epapudletal kata Tig XpARoeig 2011,2012,2013,
2014,2015 ka1 2016.Na tnv xpron 2017 o @opoAoyikdG €Aeyxog amod Toug OpkwToUg EAeykTég
NoyiaTéctrou TTpoPAETTETAN aTTd TIG dIATALEIC TOu ApBpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€
€CENIEN Kal N OXETIK €KBean @OPOAOYIKNG CUUHOPPWONG TTPORAETTETAI va xopnynBei PeTd Tn
onuoaicuon Twv Olkovoulikwy Kataotdoewv TnG xpnong 2017. Av uéxpl TNV OoAoKAApwaon Tou
POPOAOYIKOU EAEYXOU TTPOKUWOUV TTIPOCOETEG POPOAOYIKEG UTTOXPEWTEIG, EKTIMOUME OTI auTéG Oev Ba
éxouv onpavtikn emTidpaon oTig Oikovouikég KaraoTdoeig Tng ETaipeiag.

ZUyowva pe Tnv NOA.1006/2016 Oev e€aipouvtal ammod Tn OlevéPyeld QOPOAOYIKOU €AEyXOU Ol
ETTIXEIPATEIG YIO TIG OTTOIEG £KOIOETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETTIONUAVOEIS yIa TTapaBAoelg
NG OPOAOYIKAG vouobeaiag.

O @06pog €I00OAPATOG OTA ATTOTEAETUATA £XEI WG EENG:
1/1 - 31/12/17 1/1 - 31/12/16
Tpéxwv ®opog Eicodnuatog - -
AvaBaAlouevos @Opog, (xpéwaon) oTa aTTOTEAETUOTA (212) (187)
®o6pog Eicodnpuartog oTa amoteAéopaTta (212) (187)

P6p0og AOITTWYV CUVOAIKWY £€068WV - -

10. Képdn perd amé Popoug
To amotéAeopa NG xprAong 2017 dSiapopewbnke oe KEPDOOGEL32 évavti €24 Tng TTPONYOUUEVNG
Xenong.

11. Adveia
Ta davela avaAvovTal wg €ENG:

MakpoTtrp60sopa ddveia 31/12/2017 31/12/2016
Koivo opoAoyiakéd ddvelo 2.543 2.841
AvatréoBeoTo KOOTOG £€60WV oUvVaYNGg daveiwv (5) (6)
Zygvolo 2.538 2.835
Mq’Kponpoescpeg UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOPEVNG (424) (298)
xpnong

BpaxutrpdBeopo uépog AvatrdoREaTou KOOTOUG ££00dwv cuvayng 5 5
daveiou




Zovoho (422) (296)

MakpoTtrp60eopo pépog Aaveiwv 2.116 2.539

Bpaxumrpo0sopa daveia - -

lNood oe xiAiddes Eupw

H mmapatdvw avagepBeioa xpnuatoddtnaon €xel KUPAIVOUEVO ETTITOKIO TO OTTOI0 EVTOG TNG XPriong TTou
éAnge Tnv 31 AekeuBpiou 2017 Atav 2,30% O1 TOKOI Xprioswv Kal Ta AoImrd Tpatredika €6oda avriiABav
o€ €68 ka1 €78 yia Tn xprion mou £Ange v 31 AekeufBpiou 2017 kai 2016 avTioToixa.

12. EvowPaTa TTEPIOUCIAKA OTOIXEIN

Ta evowpuarta tepouciakd aToixeia NG Etaipeiag apopouv atnv mAciopngia 1ig¢ A/ Tou aioAikoU
mapkou  TNG ETaipeiag. Aegutepeudviwg, a@opouv OTA aTTaPaiTnTa yia TNV OAOKARpwon Tng
KOATAOKEUNG QUTWY, TEXVIKWV £pywv OTTwG diaudpewaon mAateiwv A/lL, Bepediwon A/, diaudpewaon
TePIBAAAOVTOG XWwpou, Kabwg etiong kai Tov H/M eomhiopd. H avaméoPeotn adia avépxetar Tnv
31/12/2017 oe € 8.042 ¢évavni € 8.772 1nv 31/12/2016, mapoucidlovtag peiwon € 730, n oTtoia
oQeiAeTal 0TI aTTOORETEIG TNG XPAONG.

13. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Agev UTTApYXaAV ONPAVTIKA YeyovoTa Katd Tnv KAEIOuevn Xprnon.

14. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA OIKONOMIKHZ GEZHZ

Aegv €xouv oupBei GAAa onuavtik@ yeyovoTa Ta oTroia va €TTNPEEACOUV ONUAVTIKA TNV OIKOVOUIKA
O1GpOBpwan A TNV ETTIXEIPNMATIKI TTOPEIa TNG ETAIPEIAG HEXPI TNV NUEPOUNVIa gUVTAENG TOU TTAPOVTOG.

Il. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIVOUVWY TToU avagépovTal otnv apdypago VI 3 1ng EtAoiag 'EkBeong Tou AloiknTikoU
2upBouliou, dev uttdpyxouv AGAAoI Kivduvol ol OTToiol va eKTINATAl OTI Ba ETTNPEACOUV OUCIWOWG TIG
dpacTtnpiétnTeg TNG ETaipeiag.

Ill. AEPIBAAAONTIKAZHTHMATA

Ta Bépata epIBarlovToAoyikhg @UoEwWG TTapakoAouBouvTal Pe 1I01aiTepn euaiodnaia atrd OAa Ta YéAn
NG €TAIPEIAG. ZUPPWVA PE TO ETTIXEIPNUATIKO TNG OX£DIO, TTPORAETTETAN auaTnPd n TAPNON HEYAAWY
ATTOOTACEWV ATTO TOUG OIKIOPOUG KOl TO ONUEIa evOIAQPEPOVTOG WATE VA KOAUTITOVTAI OTO £TTAKPO Ol
eAaxioTteg TrepIBaAAovTIKEG attaiTrioelg Tou NOpou 81Tou Ba KATAOKEUAOTEN TO €V AOYyw QIOAIKO TTAPKO,
KaBwg etiong Ba avattuxBouv didgopa £pya TTpooTaciag Tou TTepIBAAAOVTOG. (Epya yia TTpooTacia
atrd diaBpwon Tou 6A@oUG, BEVOPOPUTEUTEIG KATT.).

H Etaipegia €xel avri\nyn Tou avTikTutrou TTou €xel N dpacTtnpIidTNTA TOU OTNV KoIvwviad, €10IKA o€
TTEPIOXEG TTOU YEITVIACOUV WE TIG EYKATOOTACEIG TOU. KATd OUVETTEIO N €TTIKOIVWVIA Kal n cuvepyaoia
MOG PE TNV €upUTEPN KOIVWVia Kal IBIITEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival TTOAUSIACTATN
oupTrEPIAaNBAvVOVTaG dPATEIG OE £pya UTTOOOWNG, OTHPIENG TNG TOTTIKNAG OIKOVOMIKNG dPacTnpIOTNTAG
Kal €u@aacn oTIG eUTTaBEiG KoIVwVIKG OPAdES Kal TN VEA YEVIE.

MapdAAnAa, n Etaipeia ouppetéxel evepyd oTnv  AvakUKAWGON Twv  XAPTIVWY KAl AOITTWV
AVAKUKAWOIMWY UAIKWV KaBnuepivrig xprRong. Emiong ta xpnoipgotroinuéva eKTUTTWTIKA UAIKE, Ol
MTTATAPIEG KAI OI TUGKEUEG TTPOG aTTdcuUpan, TipowbouvTal og ETaipeieg avakUkAwang.

EmimmAéov n Etaipeia pag mpootrabei , é1rou gival eQIKTO, va KAVEI XPrion NAEKTPOVIKWY aPXEiwY, WOTE
va TTEPIOPICTEI N Xprion XapTioU.

IV. EPFAZIAKA ZHTHMATA



O kAd&dog atov otroio dpaaTnploToicital n ETaipeia, ataitei e€eidikeupéveg Oe€IOTNTEG, EKTTAIOEUCN KAl
eumeipia. Kard ouvémeia n duvatdotnta TTPOooEAKUCGNG Kal dIaTAPNONG Tou KAatdAAnAou avBpwIrivou
duvauikouU gival anuavTikog TTapdyovTag yia TNV ammpooKoTTn Asitoupyia Tou OpiAou. Tuxév aduvapia
eUpeang Kal atracXoAnong Ikavou TTPOCWTTIKOU, €I0IKA PEGNG Kal avwTePnS OIOIKNTIKAG Babuidag kal
UWNAAG €e1dikeuong Ba ptTopoloe va eTnpedael apvnTIKA TN AEITOUPYIa KOl OIKOVOUIKI) KAaTtdaTaon Tne
Etaipeiag. H mapoxn kar apxAv ac@aAoug epyaciakoU TTePIBAAAOVTOG, TTOU ETTITTAEOV TTAPOAKIVEI TOUG
epyafOPEVOUG KOl TOUG QavTIUETWTICEl pe oeBaopd, Odivovrag ioeg eukaipieg o€ OAoug, eival
mpotepaidTNTa TNG ETaipeiag. O1 oxéoeig ye ToUG epyalduevoug Pacifovial oTnv apxfy g iong
peTaxeipiong. Téoo n évragn 600 kai n mmopeia kKGBe epyalduevou eviog Etaipeiag, kpivovral pe Bdaon
Ta TPOCOVTA, TNV amédoan Kai TIG PIA0doEieg Tou, Xwpig Kauia didkpion.

210V TOpéa TNG dlaxeipiong Tou €TTayyEAPATIKOU KIVOUVOU UTTAPXEl £EUPacn aTnV TTPOANWN, WaoTE va
TPoBAETTOVTAI Kal va eAEyxovTal OAol o1 mBavoi Kivduvol uyeiag kal ac@AaAeiag, oluewva e Ta
Kpithpia TG eAAnVikng vopoBeaiag (N.3850/2010), Toug cupwTraikoUg Kal OlEBVEIG KWOIKEG Kal TIG
KAAEG TTPOKTIKEG.

H exmraideuon Twv gpyalopévwy atmoTeAei GAAN pia TTeEpIOXA €U@AcnG, WOTE 0 KABe epyaldueEvog va
KATOVONOEl TOUG OTPATNYIKOUG OTOXOUG TnG ETaipeiag, va mpoadiopicel atroTEAECUATIKOTEPA TO POAO
Tou Kal va €€eAiCel TIG 0e€I6TNTEG TOUu. H eTaipeia TTapakoAouBei TN OXETIKA €pyaTiKh vopoBeaia, To
oefacud Twv avBpwTTivwy SIKAIWPATWY Kal TIG CUVBNKESG £pyaaciag Kal gival o€ TTAAPN CUPQWVIA JE TIG
OUAAOYIKEG KOl OXETIKEG BIEBvEIG oupPBaoElg.

V. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZX
Opiouévol Baaoikoi apiBUodEIKTEG TTOU EKPPACOUV TNV OIKOVOUIKN B€an TnG eTalpEiag KaTd To TEAOG TOU
2017, ouyKpITIK& JE TNV TTponyoUuEvn XPron €ivai ol €ENg:

XPHZH 2017 XPHZH 2016 Emeénynon

KukAogopouUvTa
TTEPIOUCIAKA OTOIXEID
/ BpaxutrpéBeaueg
UTTOXPEWOEIG
(MakpoTrpéBoepeg
OOVEIOKEG
UTTOXPEWOEIG +
BpaxutrpoBeopeg
uttoxpewaegl)/101a
KEQAAaia
EBITDA / KikAog
EPYACIWV

[evikA peuoTéTNTA 4.32 3.42

=éva KepdAaia/ 101a kepaAaia 0.67 0.82

Agiktng EBITDA 70% 63%

VI. ENINAEON NAHPO®OPHZH

1. NIPOBAENMOMENH NOPEIA KAI EEEAIZH

Katd 1o é10¢ 2012, n Etaipcia éAafe Téooepig AdEIEG TTOPAYWYNS NAEKTPIKAG evépyelag atmd Bloudla
10XU0G 9,328 MW, Kal evTOG TWV ETTOPEVWV XPNOEWV Ba KAVEI OAEG TIG ATTAPAITNTEG EVEPYEIES VIO TV
€UOOWOTN QUTWYV TWV ETTEVOUTIKWY OXESiWV.

2. ENEKTAZH APAZTHPIOTHTQN — ENENAYZEIZ — EPEYNA - ANANTY=H

Kipio péAnua tngG etaipeiog eival n ouvexhg e¢ENIEn kai avdmruén tng. MNa 10 Adyo auTo,
OpaCTNPIOTTOIEITAI £VTOVA OTOV TOMEQ EPEUVWV Kal QVATITUENG AVA@OPIKA TTAVTA HUE TIG AVAVEWOIUEG
Mnyég Evépyeiag Kai Tnv eQapuoyn Toug.

3. ANAAYZH KINAYNQN
Ailayeipion Xpnuartooikovopikou Kivdivou

H Aioiknon ekTigd ouvexwg Tov mlavd avriKTutto TuxOv daAAaywv OTO POKPOOIKOVOUIKO  Kal
XPNHATOTTIOTWTIKG TrEPIBAAAOV oTnv EAAGda €101l woTe va eEac@alioel 611 6a An@Oouv OAeg ol
ATTAPAITNTEG EVEPYEIEG KAI TO METPA TTPOKEIMEVOU VA €AAXIOTOTTOINBOUV OI TUXOV ETTITITWOEIS OTIG
dpaaTtnpidTnTeS TNG ETaipeiag atnv EAAGSa. H Aloiknon dev gival ag B8éan va TTpoBAEwel pe akpifeia Tig
mBavég €€eAiteic aTnv eAANVIKN oikovopia, woTdco pe Bdaon Tnv aflohdynaor Tng, €xel KataAnéel oTo
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CUMTTEPACHA OTI OeV aTTaITOUVTAl TIPOCOETEG TTPORAEWEIG ATTOUEIWONG TWV XPNUATOOIKOVOUIKWY KAl N
XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY aToIXEiwv TNG ETaipeiag katd Tnv 31 AekeuBpiou 2017.

XpnuaTtooikovouikoi Kivduvol

O1 TapakdaTw Kivdéuvol eTTnpedlovTal GNPAvTIKG atrd Toug eIBAAAOPEVOUG EAEYXOUG KEQOAQiwWY KaBWG
KOl TO HOKPOOIKOVOUIKO Kal XPNUOTOOIKOVOUIKO TrePIBAANoV oTnv EAAGSa, o6mmwg avaAuBnkav
TTapaTTavw.

- Morwrikég Kivduvog: MoTtwTikdg Kivduvog gival o Kiviuvog XpNHOTOOIKOVOUIKAG ¢nuiag yia Tnv
Etaipeia oe TepiTTTwon TouU KATTOI0G TTEAATNG 1] OUVOAAOCOOUEVOG PE XPNUOTOOIKOVOUIKO PECO OEV
EKTTANPWOEI TIG CUPPBATIKEG TOU UTTOXPEWOEIS KOl TTPOEPXETAI KUPIWG aTTO ATTAITACEIG aTTO TTEAGTES KAl
agidypaga eTevoUCEWV.

H kaBuoTtépnon g ciomrpaéng Twv amaimioewv amd 10 NAMHE, o otroiog atroteAei 10 povadikd
TTEAATN TNG €TAIPEIQG, UTTOPEI EVOEXOUEVA VA ETTNPEACEI apvNTIKA TNV OPOAR peucToTnTa TNG ETalpEiag.

- Kivduvog peraBoAng mipwv: Kivduvog peTaBOAAG TIHWv, €ival o Kivduvog PETABOANG TNng
TpokaBopiouévng TIUAG TTWANONG evépyelag. Mia peiwon otnv TpokaBopiopévn Ty TTWANONG
EVEPYEIOG, EVOEXETAI VO £TTNPEACEI APVNTIKA Ta £000a TNG ETAIPEIAG.

- Kivduvog emitokiwv: H ETaipeia ekTiBeTal o€ KivOUVO TAPEIOKWY POWV O OTTOI0G UTTOPE va TTPOEADEI

atd evOeXOUEVN MEANOVTIKN UETABOAN TWV KUMAIVOUEVWY ETTITOKIWYV, Ta oTToia Ba  dlIa@OoPOTTOINCOUV
BeTIK& 1 apvNTIKA TIG TOUEIAKES EI0POEG 1/ KAl EKPOEC TTOU CUVOEOVTAI E TTEPIOUCIAKA GToIXEia fy/ Kal
UTTOXPEWOEIG TNG ETAIPEING.

21 31 Aekepfpiou 2017 10 petd amd @Opoug kEPON kai n kaBapry Béon g Etaipeiag Ba eixav
dlapopewoei katd €18xaunAoTepa / uwnAdTepa av Ta emTokia Tou € Atav katd 100 povadeg Bdong
uynAoTepa / XaunAGTEPQ, PE TIG AOITTEG JETAPRANTEG va TTapauévouv oTaBepés. AuTo Ba auvéBaive Kupiwg
Aoyw TOU UYWNnAGTEPOU / XAUNAOGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Via TPATTE(IKO daveioud Je
KUpaIvopevo €tmTokio ot €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn mrpo Képdn mrpo
Popwv Popwv
XpNUATOOIKOVOUIKA
TEPIOUTIAKA OTOIXEIT
Tapelakd diaBéoiua 3 3)
ETtidpaon mpo poépou 3 (3)
d06pog €160dAPATOG
29% @ 1
KaBapn emidpaon 2 )
XpNUOTOOIKOVOUIKEG
UTTOXPEWOTEIG
Adveia (28) 28
ETidpaon mpo poépou (28) 28
dbpog €I60dAPATOG
29% 8 (8
KaBapn emidpaon (20) (20)
ZuvoAIki KaBapn
emidpaon (18) 18

- Kivduvog PeuotétnTag: H diaxeipion Tou KivdUvou peuaTtdTNTOG CUUTTEPIAQUPBAvVEL TN Slac@AAion
Umrapéng emapkwyv diabecipwyv Kalr 100dUvapwy Kabwg kal TNV €£ac@AAion Tng TTIOTOANTITIKAG
IKaVOTNTAG MEOW  EYKEKPIUEVWVY  Opiwv  Xpnuatoddotnons. O  TapakdTw TTivakag avaAlelr  TIg
uttoxpewoelig TnG Etaipeiag pe Bdon tnv umoAsimmopevn cuufarik didpkeia Kartd Tnv nuepounvia
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I00AOYIOUOU o€ agieg TTpoeEo@Anuéveg pe Bdon 10 péoo emTOKIO OTTWG SlAYOPPWONKE TN BIAPKEIN
TOU £TOUG TTOU €EETACETAI.

:2;:)1A7£ml‘|[$plou é<Tolg IT;(C:):;:: amro 2 £Tn péXp1 5 €Tn > 5 €1n

Adveia 424 424 1272 124

YTToXpewoeIg 14 - - -

ZdvoAo 438 424 1.272 424
lMood oe xiAiades EYPQ

O mapamdvw TTivakag avaAlel TIG uttoxpewoelg NG Etaipeiag pe Baon tnv uttoAeimmépevn cupparikn
dIdpKeIa KATA TNV NUEPOUnVia Icohoyiopou. Ta TTood Tou TTivaka avagépovtal aTnv ovouacoTIKA aia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA PN CUPPWYOUV E TA TTOOA TTOU AVaPEPOVTAI OTOV IGOAOYITHO.

4. AKOANOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa TNV katdption g Katdotaong OlkovouikAg @éong Tng TTapoloag XPRong Kal TG KataoTaong
AtroteAeopdtwy Kai AoimmoU ZuvoAikoU ElcodnuaTtog, e@apudoTnkav ol BAcIKEG AOYIOTIKEG APXEC TWV
AlBvwv  TMpotUTTwy  XpnuUatoolKoOVOUIKAG Avag@opdg, OTTWG aUTEG ava@EéPovTal AVOAUTIKA OTIC
onueiwaelg Tou guvodelouv Tig Oikovopikég Kataotdoeig Tng 31/12/2017.

5. ZYNAAAATEXZ ME XYNAEAEMENA MEPH

H ETaipeia ayopddlel ayabd Kal uttnpeaieg atmmd cuvOeuéva PEpn, VW ETTITTAEOV TTAPEXEI UTTNPEDIEG O€
autd. Ta ouvdepéva pépn agopouv ETaipeieg mou £xouv Koivo 1810KTNOIOKO KaBeaTwg f/kal Aloiknon
pe Tnv ETaipeia kai ouyyeveic pe autriv Etaipeieg. Zuvdepéva pépn emmiong eival Ta oTeAéXN TNG
Aioiknong kaBwg kai Ta péAn Tou A.X. H Etaipeia Aappdver SIoIKNTIKEG UTTNPETiEG atrd TNV UNTPIKA TNG
etaipeia R.F. Energy A.E.

To guvoAo Twv AnPBeIcWwYV UTTNPECIWV Yia TIGXPACEIG TTou éAngav oTig 31 AekepPpiou 2017 kar 2016
aviABav o€ €18 kal €19 avrioToIXa.

To uttéAoITTO TNG UTTOXPEWONG ATTO TIG AvVWTEPW ouvaAAayéG kata Tnv 31 AekeuBpiou 2017 kai 2016
nrav €7 kai €7 avtioToixa.

H Etaipeia £xel ouvdyel cUPPoon ue OUVOEDEUEVEG ETAIPEIES YIa ETTIpPIWN dATTAVWV TTOU dlEvEPyOUVTaI
atd TN ouvdedepévn yia Aoyaplooud TG ETaipgiog A kal To avtioTpo@o. H emmippiyn Twyv datravwyv Twv
ouvdedepévwy eTaipeiv TTpog TNV AIOAIKH KYAINAPIAYZ avAABe yia Tn xpron o€ £€60d0 €(1), Evavrl
€(3),ka1 yia Tnv Tponyoupevn xprion 2016.H uttoxpéwaon ato TIg TTapaTTdvw cuvaliayég eEoQAnRBnke
evTog NG xpriong 2017. Kartd tnv tpéxouca xprion n Etaipeia dev mapouaiace £é00da ammod emippiyn
dATTAVWV TTPOG CUVOEDEUEVES ETAIPEIEG.

H etaipeia evoikialel 1o ypageia TG €dpag ¢ amo tnv etaipeia TAIMMEPONIKA AE., pe koivo
IBI0KTNOI0KG KABEOTWG Kal To UWog Tou £€6dou avAABe og €1 TG00 KaTd TNV TpEXouoa 600 Kal KATd ThV
OUYKPITIKA TTEPiIOdO.

H etaipeia Tnv 31/12/2017 €xel atraitnon mooou € 900 évavT Tapelakwy dlEUKoAUvoewv atmd Thv FG
EUROPE AE.

O AvTiTrp6edpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ
A.T.A. 431ITEN
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AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA MAPAIQIrHz
HAEKTPIKHZ ENEPIEIAZ

Ai1akpiTiKOG TiTAog : AIOAIKH KYAINAPIAZ ALE.
A.BouAiaypévng 128 — 166 74 N \u@dda ATTIKAG
AP. T.E:M.H 121609701000

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2017 ,
ZYMOQNA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovopikég KataoTdaoelg eykpibnkav atmd 1o AioiknTikd ZupBouiio Tng AIOAIKH KYAINAPIAZ A.E.
v 05 MapTiou 2018 kai €xouv avaptnBei oTo dIadIKTUO OTNV NAEKTPOVIKA SlelBuvaon NG eTalpeiag,
http:\\www aiolikikylindrias.gr

O AvTiTrp6edpog Tou O AigufUvwyv Zuppoulog O MpoioTapevog AoyioTnpiou
AioiknTikoU Zupouliou

EYAITEAOZ KOPOBEZHZ IQANNHZ MANTOYZHZ KQN/NOZ ZOYMINOYAHZ
A.T.A. 431/TEN A.A.T 168490 A.M.A. 0098374
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NEPIEXOMENA

‘EkBeon AveEdptntou OpkwTou EAeykTA AoyioTh

KatdoTtaon ATtroteAeopdtwy kai 2uvoAikou Eiocodripatog yia 1n xprion 1ou €Ange tnv 31
AekeuBpiou 2017

KartdoTaon OikovouikAg 8éong Tng 31 AekeuBpiou 2017
KartdoTtaon MetaBoAwv 18iwv KepaAaiwv
KardoTtaon Tapeiakwyv Powv yia T xprion 1mou €éAnge Tnv 31 Aekeppiou 2017

Znueiwaoelg et Twv ETAoiwv Oikovouikwy KataoTdoswv
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‘EkBeon Ave&dpTnTou OpkwToU EAgykT AoyioTnh

Mpog Toug Metdxoug Tng Etaipeiag AIOAIKH KYAINAPIAZ ANQNYMH ETAIPEIA MAPAMQrHz &
EKMETAAAEYZHZ ENEPTEIAZ

‘EkBeon EAéyyou etri Twv Oikovopikwy Kataotdoswv
MNvopun

‘Exoupe eAéyEel TIGC ouvnupéveg OIKOVOUIKEG kartaoTdoelg Tng etaipeiag AIOAIKH KYAINAPIAX
ANONYMH ETAIPEIA MAPAFQrHz & EKMETAAAEYZHXZ ENEPTEIAYZ (n Etaipeia), ol oTtoieg
armroteAolvTal ammd TNV KATAOTAON XPNUATOOIKOVOUIKAG 8éong Tng 31ng Aekeuppiou 2017, Tnv
KataoTtdon cuvoAikoU €1008MpaToG, HETAROAWY 18wV KEQAAQiWY Kal TNV KATACTAON TAUEIOKWY POWV
NG XPHOoEwg TTou €AnEe TNV nuEPoUNVia autr, KABWG Kal TTEPIANYN ONUAVTIKWY AOYIOTIKWY OPXWV Kal
MEBGOWYV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwun MHOg, Ol CUVNMPPEVEG OIKOVOMIKEG KaTaoTdoelg Trapoucidlouv elAoya, amd Kabe
ouciwdn amoyn, Tnv oikovouik Béon tng etaipeiag AIOAIKH KYAINAPIAZ ANQNYMH ETAIPEIA
MAPAMQrHz & EKMETAAAEYZHXZ ENEPFEIAX «karad mv  31n Aekeuppiou 2017, 1
XPNUOTOOIKOVOUIKN TNG €TTiIO0CN Kal TIG TAPEIOKEG TNG POEG yIa Tn xprion Tmou €éAnge Tnv nuepounvia
auTh olpewva pe ta Aiebvr) MpdTutta XpnuatooiKovouIKAG Ava@opdg, OTTwG auTd éxouv uloBeTnBei
amd Tnv EupwTraiki ‘Evwaon kal ouvadouv e TIG KavoviaTIKEG attaithoelg Tou Kwd. N. 2190/1920.

Baon yvwung

Algvepynoape Tov €Aeyx0 pag olpgwva pe Ta Aigbv Mpdétutta EAéyyxou (AME) 6TTwg autd €xouv
evowpaTwOei otnv EAAnvikA NopoBeaia. O1 guBuveg pag, oUp@wva pe Ta TIPOTUTIA  QUTA
TEPIYPAPOVTaI TTEPAITEPW OTNV TTAPAYPAPO TNG £KOBEOAG pag “EuBlveg €AeyKTR yia TOV €AEYXO Twv
OIKOVOUIKWV KaTtaoTaoewv”. Eiyaote aveEdptntol amdé tnv Etaipeia olpewva pe tov Kwdika
Acovtohoyiag yia EmayyeAuatie EAeyktég Tou Zuppoudiou Aigbvwv TMpotimwy  Agovroloyiag
EAeykTwv, 0TTWG auToG £x€l evowpaTwdei otnv EAANVIK NopoBeaia kail TiIg attaitiioelg deovroloyiag
TTOU OxeTICovTal PE TOV €AEyXO Twv KaTaoTdoswv oTnv EAMGOa kol €xoupe eKTTANPWOEl TIG
OEOVTONOYIKEG HAG UTTOXPEWOEIG CUUPWVA PE TIG ATTAITACEIS TNG I0XUouodg vouoBeaiag Kal Tou
TTpoava@epopevou Kwdika Asovrohoyiag. MoTteloupe 6T Ta EAEYKTIKA TEKPAPIA TTOU £XOUUE ATTOKTHOE!
eival eTTapkn Kal KatdAAnAa va Trapéyxouv BAon yia Tn yvwun hag.

AAAeg TTANpoOPoOpiEg

H &ioiknon eival utretBuvn yia TIG AAAeG TTANpo@opieg. O1 dAAeG TTANpogopicg TTEpIAauBAvovTal oThV
‘EkBeon Alayeipiong Tou AloiknTikoU ZupBouliou, yia TV OTToia YiveTal OXETIK avagopd otnv “EkBeon
emi AMwv Nopikwv kai KavovioTikKwv ATraimioewyv”, aAAd dev TTepIAQUBAVOUV TIG OIKOVOMIKEG
KATaoTAOEIG Kal TNV €KOEAN EAEYXOU ETTI QUTWV.

H yvwpn pag 1T TwWV OIKOVOUIKWY KOTAOTACEWV Ogv KAAUTITEI TIG GAAEG TTANPOQOpPIEG Kal Oev
EKQPACOUNE UE TN YVWHN QUTHA OTTOIA0OATIOTE HOPPAG CUNTTEPATHA SIACPAAIONG ETTI AUTWV.

e oxéon hE Tov €AeyXO POG €TTI TWV OIKOVOUIKWY KATAOTACEWY, N €uB0vVN YOG €ival va avayvuwoOoUulE
TIG GAAEG TTANPOYOPIEG Kal, PE TOV TPOTTO QUTO, va €EETACOUME €AV Ol AAAEG TTANPOPOpIES eival
OUCIWOWG ACUVETTEIG JE TIG OIKOVOUIKEG KATOOTACEIG 1) TIG YVWOEIG TTOU OTTOKTHOAME KATA TOV €AEYXO 1
aANIWG @aiveTal va gival ouciwdwg eopalpéves. Edv, pye Bdon TI epyaoieg TTou €XOUE EKTEAEOEI,
KataAnéoupe oTo oupTTépacpa 6T UTTAPXEI OUCIWOEG OPAAUA OE AQUTEG TIG AAAEG TTANPOYOPIES, EipaoTe
UTTOXPEWMEVOI VA aVAPEPOUPE TO YEYOVOG auTd. Agv £XOUE TITTOTA VA AVAQPEPOUUE OXETIKA UE TO BEpa
auTo,

EuBUveg Tng 810iKNONG £TTi TWV OIKOVOUIKWYV KATACTACEWV
H dioiknon é€xer Tnv €uBUvn yia Tnv KAtdpTion Kal EUAOYN TTAPOUCiacn TwV OIKOVOUIKWY KATAOTACEWY

oupewva pe Ta ANMXA 6TTwg autd £xouv uioBeTnBei atrd Tnv EupwTraikr) ‘Evwan, 6TTwg Kal yia eKEiveg
TIG DIKAIOEG E0WTEPIKOU €AEyXOU TTOU N dloiknan kabopilel wg aTTapaiTnTEG, WOTE va KabBioTaTal duvarTr
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N KOTAPTION TWV OIKOVOMIKWY KATOOTACEWY ATTOAAAYUEVWY OTTO OUCIWOEG OPAAUQ, TTOU OPEIAETAI EiTE
g€ ammaTn €ite og AdBog.

Katd Tnv KarépTion Twv OIKOVOUIKWY KATaaTAGEWY, N dloiknan €ival utrelBuvn yia Tnv agioAdynon 1Tng
IKavoeTnTag TNG ETaipeiag va ouvexioel Tn dpactnpIioTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXE! TETOIA
TTEPITTITWON, Ta BéuaTta TTou oXeTICOVTal PE TN ouVeEXICOPEVN dPACTNPIOTNTA Kal TN XPAON TNG AOYICTIKAG
Baong Tng ouvexiCouevng dpaaTnEIGTNTAG, EKTOG Kal €AV N OloiKNON €iTE TTPOTIBETAI VO PEUCTOTTOINCEI
Tnv Etaipeia ) va diakowel 1n dpacTtnpidtntd tng 1 6ev €xel GAAN PEOAIOTIKY) EVAAAAKTIKY ETTIAOYH ATTO
TO VO TTPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.

EuBUveg €AEYKTN YIO TOV EAEYXO TWV OIKOVOMIKWYV KATACOTACEWV

O1 o16x0I1 hag gival va atrokTriooupe eUAoyn 81a0@AAIoN yia TO KATA TTOGO Ol OIKOVOMIKEG KOTAOTACEIG,
OTO OUVOAO TOUG, gival atTaAAaypéveg atmd ouciwdeg OPAAUA, TTOU OQEIAETaI €iTE O€ ammdTn €iTe O€
AGBo¢ Kal va ekdwooupe €kBean eAeyKTH, n otroia TepIAaAPBAvel TN yvwun pag. H ebhoyn diacedAion
ouvioTa Slao@dAAion uwnAou emmmTédou, aAAG Oev gival gyyunon OTI 0 éAeyxog TTou OdlevepyeiTal
oupewva pe Ta AMNE, 6TTwg autd £xouv evowpatwBei otnv EAANvIKA NopoBeaia, Ba evtotilel TTavra
éva ouoIwdeg a@AAUa, OTav autd uTTapyeEl. ZQaAuara duvaTtal va TTPpokUYouv atrdé atartn A amd AdBog
Kal BswpouvTal ouciwdn étav, hePovwuéva i aBpoIoTIKA, Ba uTTopoloe UAoya va avauéveral o1l Ba
emnpéadav TIG OIKOVOUIKEG ATTOPACEIC TWV XPNOTWY, TTou AauBAavovTtal ue BAcn AuTEG TIG OIKOVOMIKEG
KATOOTAOEIG.

Q¢ kabrkov Tou eAféyxou, oupwva pe Ta AMNE 6mmwg autd éxouv evowpatwBei otnv EAAnvIKA
NouoBeoia, aokoUue eTayyEAUATIKA Kpion Kal SIaTNPOUNE ETTAYYEAUATIKO OKETITIKIOUO KaB’ OAn Tn
didpkeia Tou eAéyxou. ETriong:

e EvromiCoupe ka1 agiohoyoupe Toug KIvOUVOUG OUGIWOOUG OPAAUATOG OTIG OIKOVOUIKEG KATOOTATEIG,
TToU o@eileTal €iTe o€ aTTATN €iTe 0 AdBOC, oxedIAloVTAG Kal OIEVEPYWVTAG EAEYKTIKEG OladIKATIES
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG KAl ATTOKTOUME EAEYKTIKA TEKUAPIO TTOU €ival ETTAPKA
Kal KatdAAnAa yia va trapéxouv Bdaon yia TNV yvwun gag. O kivOuvog un evIomopoU ouciwdoug
OQAAJATOG TTOU OQEIAETAl O€ aTTATN €ival UYPNAGTEPOG aTTd AUTOV TTOU OQEiAeTal 0€ AGBOC, KaBWG N
AmraTn MTTOPEI va  EUTTEPIEXEI OUMPTTAIYViIA, TTAAOTOYPAQIQ, E€OKEUMEVEG TTAPOAEIYEIG, WEUDEIS
dlapBeBainoeig | TTapdkapyn Twv SIKAIdWY ECWTEPIKOU EAEYXOU.

e KartavooUue TIG OIKAIGEG €0WTEPIKOU €AEYXOU TTOU OXETICOVTal HPE TOV EAEYXO, ME OKOTIO TO
OXEOIAOUO EAEYKTIKWV OIOdIKACIWV KATAAANAWY yia TIG TTEPIOTACEIG, OAAG OXI YE OKOTTO Tnv
BIaTUTTWON YVWMNG ETTI TG ATTOTEAEOUATIKOTATAG TWV SIKAIBWY £0WTEPIKOU eAEyxou TG ETaipeiag.

e AZiohoyoUpe TNV KATAAANASTNTA TWV AOYIOTIKWV apXWV Kal JEBGBWYV TTOU XpNOIPOTToIRBNKav Kal To
€UAOYO TWV AOYIOTIKWV EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU Eyivav aTtd TN
Aloiknon.

e Amo@aivopacTe yia TNV KAtaAAnAGTNTa TNG Xxpriong omo Tn Oloiknon TnG AoyIoTIKAG BAong Tng
ouvexIfouevng dpacTnEIOdTNTAG KAl PE BACON Ta €AEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yia TO €4v
UTTAPXEl OUOIwdNg aBeBalOTNTO OXETIKA HUE YEYOVOTA 1 OUVONKEG TTOU UTTOPEI va uTTodnAwvouv
ouci1wdn aBepaidTnTa WG TTPOG TNV IKAVOTNTA ThG ETaipeiag va ouvexioel Tn dpaoTnpIidTnTd TNG.
Edv ouptrepdvoupe 6T ugicTatal ouciwdng aBeBaidtnTa, €iooTE UTTOXPEWMEVOI OTNV £KBeon
ENEYKTH] va  ETTIOTHAOOUPE TNV TIPOOOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWV  OIKOVOUIKWV
KaTtaoTdoewyv A €4V AUTEG Ol YWWOTOTTOINCEIG €ival QVETTAPKEIG va O1A@QOPOTIOINCOUNE TN YVWUN
pag. Ta ouptrepdopatd pog Pooiovrial Ot €AEYKTIKA TEKUAPIA TTOU OTTOKTWVTAL PEXPI TNV
nuepopnvia NG £€kBeang eAeykTr). QoTd00, HEAAOVTIKG YEYOVOTA | CUVOAKEG EVOEXETAI VO £XOUV WG
atrotéAeopa n Etaipeia va Tradcouv va Asitoupyolv wg ouvexICouevn dpacTnpioTnTa.

e AZiohoyoUpue Tn CUVOAIKA TTapouaiacn, Tn OOUn Kal TO TTEPIEXOMEVO TWV OIKOVOUIKWY KATOOTATEWV,
OUNTTEPIAQNBAVOUEVWV TWV YVWOTOTTOINCEWYV, KABWG Kal TO KATA TTOGO Ol OIKOVOUIKEG KATAOTACEIG
QTTEIKOVICOUV TIG UTTOKEIJEVEG OUVOAAQYEG KAl TO YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTatu dAAwv Bepdtwy, KolvotroloUPe aTh dloiknor, To oXedlalOuevo €UpPOG Kal To Xpovodidypauua
TOU eAEyXOU, KOBWG KAl onUAvTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAAUBAVOUEVWY OTTOIWY CHUAVTIKWY
eMeipewv oTIG BIKAIGEG EOWTEPIKOU EAEYXOU eVTOTTICOUUE KATA TN SIAPKEIA TOU EAEYXOU HOG.

‘Ek0egon e1mi AAAwv Nopikwyv Kal KavovioTIKwV ATTaITAOEWY

NAaupavovrtag utréwn ot n dloiknan €xel TRV €uBuvn yia Tnv katdpTion TnG ‘EkBeong Alaxeipiong tou
AloiknTiKoU ZupBouAiou, KaT g@apuoyr Twv dlatdfewv TnG TTapaypd@ou 5 Tou apbpou 2 (uEpog B) Tou
N. 4336/2015, onueiwwvoupe OTI;
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a) Kata mn yvwun pag n ‘EkBeon Alaxeipiong Tou AioiknTtikoU Zuufouliou €xel katapTioBei oUuewva
ME TIG 10XU0UCEG VOUIKEG aTTauThoElS Tou dpBpou 43a Tou K.v. 2190/1920 kai To TTEPIEXOUEVO QUTHG
QVTIOTOIXEI ME TIG CUVNUUEVEG OIKOVOMIKEG KATAOTATEIG TNG XPriong TTou €Ange Tnv 31/12/2017.

B) Mg Baon Tn yvwaon TTOU ATTOKTACAPE KATA TO €Aeyx0 Hag, yia Tnv eTaipeia AIOAIKH KYAINAPIAZ
ANQONYMH ETAIPEIA TMAPAITQrHz & EKMETAAAEYZHZ ENEPIEIAZ kai to TrepiBaAAov Tng, dev
€Xoue evToTrioel ouaIwdEIS avakpieleg oTnv ‘ExkBeon Alaxeipiong Tou AloiknTikoU TNG ZUpBouAiou.

ABAva, 5 Maprtiou 2018
H OpkwTtdg EAeykTAG AoyIoTiG

XpioTtiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton
An instinct for growth’

Opkwroi EAeykrég Z0pBoulor Emxeiprioewy
ZegUpou 56, 17564 Maraid ®éAnpo
AM. ZOEA 127
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AIOAIKH KYAINAPIAZ A.E.

Kardaotaon AtroteAeopdTwy Kal ZuvoAikou Eicodiparog
MNa Tnv xprRon mou é€Ange Tnv 31Aekeuppiou 2017

(Moo d oe x1IMadeg Eupw, ekTOG €dv ava@épeTal SIaPOPETIKA)

01/01- 01/01-
Inp. 31/12/2017 31/12/2016

KUkAog epyaaiwv (TTwAROEIG) 6 1.371 1.333
KooTog TTwARcEwyY 7 (909) (955)
Mikta Képdn 462 378
AMa ‘Ecoda 5 -
‘E€oda dioiknong 8 (33) (70)
AMa ‘E€oda 9 ) (2)
Képdn/(Znuiég) exkpeTdAAguong 432 306
XPNUATOOIKOVOUIKG £€000a 10 2 3
XpNUaTooIKOVOUIKA £€0da 10 (90) (98)
Képdn/(Znpiég) rpo pépwv 344 211
db6pog €1000MPATOG 11 (212) (187)
Képdn/(Znui€g) xpRong 132 24
Aoitrd ouvoAikd écoda
Noitrd cuvoAikd é008a xpARong Kadapd
oo @opo - -
ZYTKENTPQTIKA XYNOAIKA EZOAA/
(EZOAA) INA THN XPHZH 132 24

O1 ouvNUPEVEG ONUEIWOEIG aTTOoTEAOUV avaTtdoTTaoTo PEPOG Twv ETAGIWY Olkovouikwy KataoTdogwy.
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon OikovopikAg Oéong

MNa tnv XpRon 1rou éAnge Tnv 31 AekeuBpiov 2017
(Moaod o€ xIMGdeg Eupw, ekTOG ediv ava@EpeTal SIAPOPETIKA)

ENEPIHTIKO

Mn KukAo@opouUvTa TTEPIOUCIAKE OTOIXEIN
Evowparta mayia

2UVOAO UNn KUKAOQOPOUVTWY
KukAo@opoUvTa TTEPIOUCIAKA OTOIXEIX
Eptropikég Kal AOITTEG ATTAITATEIG
TaueiakddiaBéaipa Kal IcodUvVaua

2UVOAO KUKAOQOPOUVTWYV TTEPIOUTIAKWYV
OTOIXEIWV

20voAo EvepynrikoU

IAIA KE®AAAIA KAI YITOXPEQZEIZ
IAIA KEQAAAIA

1510 kKEPAAQIa IBIOKTNTWYV MNTPIKAG
MeToxIké KeQAAaIo

ATToBepaTIKO UTTEP TO APTIO
NoITTd atroBepaTika
AtroTeAéopaTa €1G VEOV
20volo 15iwv KepaAaiwv

YNOXPEQZEIZ

MakpoTTpO0EOHES UTTOXPEWTEIG
MakpotrpbéBeoua ddaveia

MpbBAewn yia TTapoxég o€ epyalOPEVOUG
AvaBaAAOPEVEG KPATIKEG ETTIXOPNYNOEIG
MakpoTTpéBecueg TTPOPAEYEIG
AvaBaAropeveg DopoAoyIKEG YTTOXPEWOTEIG
20UVOAO HAKPOTIPOBECHWYV UTTOXPEWTEWV
Bpaxutrp60ecEG UTTOXPEWOEIG
BpaxutrpdBeopuo pépog pakpotrpdBecuwy daveiwv
Eptropikég Kal AOITTEG UTTOXPEWOEIG

2U0voAo BpayxutTpOBEC WYV UTTOXPEWTEWV
20VOAO UTTOXPEWOEWV

20voAo 15iwv KepaAaiwv kal YITOXPEWOEWV

Zny.

12

13
14

15
15

16
21
18

11

16
17

31/12/2017 31/12/2016
8.042 8.772
8.042 8.772
1.818 1.134

123 309
1.941 1.443
9.983 10.215
4.515 4.515
1.485 1.485
(44) (44)
(2.193) (2.325)
3.763 3.631
2.116 2.539
5 4
2.273 2.474
375 354
1.002 791
5.771 6.162
422 296
27 126
449 422
6.220 6.584
9.983 10.215

O1 guvNUPEVEG ONUEITEIG aTTOTEAOUV avaTtdoTTaoTO PEPOG TwV ETAGIWY Oikovouikwy KataoTdoewv
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AIOAIKH KYAINAPIAZ A.E.

Kataotdoeig MetaBoAwyv 16iwv KepaAaiwv
MNa tnv ETRoia Mepiodo mrou éAnge Tnv 31 Aekepfpiou 2017
(Mood ot xIMGdeg Eupw, €KTOG edv ava@EPETal SIAPOPETIKA)

AtToBepaTiko
UTTép TO
apTio

MeToXIKO
KeQAAaio

Noird ZWPEVHEVEG

. . ZUvoAo
aTTOBEMaTIKA {nuiég

YtréAoitro Tnv
1/1/2016
MeTafoAl XpAiong
Képdn xpniong - - - 24 24

Noi1Trd ocuvoAika
€00da

4515 1.485 (44) (2.349) 3.607

ZUYKEVTPWTIKA
ouvoAIkd £é00da - - - 24 24

XPNOEWS

Noirré - - - - -

YtméAoitro Tnv
31/12/2016
MeTafoAn XpAong
Képdn xprnong - - - 132 132

Noi1Trd ouvoAika
€00d8a

4515 1.485 (44) (2.325) 3.631

ZUYKEVTPWTIKA
OUVOAIKA €008a - - - 132 132

XPNOEWS

YtmoéAoitro Tnv
31/12/2017

4.515 1.485 (44) (2.193) 3.763

O1 ouvnuuévEG ONUEILCEIG OTTOTEAOUV avaTTOOTTACTO PEPOG TwV ETrciwv Oikovouikwy Kataotdoswy.
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon Tapeiokwv Powv
Ma ™ xprion mou éAnge Tnv 31 Aekepfpiou 2017
(Mood ot xINGdeg Eupw, ekTOG edv avagEpeTal SIOPOPETIKA)

ETaipeia
1/1-31/12/2017 1/1-31/12/2016
AciToupyikég 5paoTnNPIOTNTES
Képdn/ (Znpi€g) TTpo popwv 344 211
MAéov / peiov TpooapuoyEg yia:
ATrooBéaElg 730 731
MpoBAéwelg 1) 1
AtroteAéopaTa (£0000a, £600a, KEPON Kal CnUIEG) (2) 3)
€meVOUTIKAG dpaaTnpIdTNTAG
XpewaTikoi TOKOI Kol ouvaen £Eoda 90 98
AvayvwpioBévTta £é00da ETTIXO OEWV ETTEVOUCEWV
yvwp xopnyn (201) (200)
Mapoxég o€ epyalopévoug 1 3)
A€1IToupyikd aTToTEAEGHA TTPO TWV HETABOAWY OTO 961 835
Ke@aAaio Kivnong
MAéov/ peiov TpooapuoyEég yia METABOAEG
Aoyapiaocuwyv kepaAaiou Kivnong i} TTou axeTifovTtal
HE TIG AEITOUPYIKEG SPACTNPIOTNTEG:
Meiwaon / (augnon) amairoswy (558) (370)
(Meiwan) / avgnon UTTOXPEWTEWY (TTANV TPOTTELWY) (100) 75
2UvoAo g1opowv / (ekpowv) Ao AEITOUPYIKES
< 303 540
SpaaTnpIoTNTES
Meiov:
XpewaTikoi TOKOI Kal cuvan €60da KataBeBAnuéva (67) (76)
KataBepAnuévor @opol - -
2UvoAo kabapwv sigpowv / (ekpowv) amo
Asiroupyikég SpaornpioTnregs (a) 236 464
EtmrevduTtikég 5paoTnpI1oTNTEG
Ayopd evowpaTwy Kal AUAWYV TTayiwv TTEPIOUCIAKWYV ) 1
OTOIXEIWV
Tokol eloTTpaxBEévTeg 2 3
2UvoAo g1opowyv / (EKPOWV) ATTO EMEVOUTIKES 2 4
Spaatnpiotntes (B)
XpnuartodoTikég 5paoTNPIBTNTES
E¢ogpAnoceig daveiwv
Soohoeis (424) (423)
2UvoAo giopowyv / (ekpowv) amo
XPnuAToSoTIKEC SpaaTnpIGTNTES (V) (424) (423)
KaBapn auénon / (peiwon) oTa Tapeiakd diabéoipa (186) 45
Kal 1Igo8Uvapa xpnang (a) + (B) + (v)
Tapelokd Sia0écipa kal I00d0vapa évaping xpnong 309 264
Tapeglakd diabéoipa kal Ic00dUvapa ARENg xprnong 123 309

O1 oUVNUPEVEG ONUEIOEIG ATTOTEAOUV avaTtdoTTaoTO PEPOG TWV ETACIWVOIKOVOUIKWVKATOOTACEWVY.
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AIOAIKH KYAINAPIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

1. ZUoTaon Kal S3pacTnEIOTNTES TNG ETAIPEING

H AIOAIKH KYAINAPIAZ ANQONYMH ETAIPEIA MAPAITQrHx KAI EKMETAAEYZHZ ENEPIEIAZS.T.
AIOAIKH KYAINAPIAZ AE ( « n Etaipegia» A «n AloAIKi» ) 18pubnke 1o 2002 otnv EAAGSa kai To 2006
METATPATINKE GE WIO AVWVUMN ETAIPEIO PUE OKOTTO TNV idpUOn , KATAOKEUN, TTApaywyr) Kal EKUETAAAEUON
OTaBUWY TTapaywyng NAEKTPIKAG EVEPYEIQG, ATTO AVAVEWOCINES TTNYES eVvEPYEIOG Kal 10iwg TNG AIOAIKAG,
TNV KATOOKEUR KTIpiwv, OIKOOOPWY KABE OuvaQrg TEXVIKAG UTTOOTAPIENG, TNV EUTIOpia  Kal
QVTITTIPOCWTTEUAN TTACNG PUOEWS PINXAVNMATWY KAl UAIKWY OUVOQN PE T avWwTEPW OKOTTOU KaBwG Kal
TNV QVTITTPOCWTTEUCN NUEDATTWV N OAAODOTTWYV ETTIXEIPACEWY ME Tov idlo n TTapatAnocio okotrd. H
Oidpkela TnNG etaipeiag opiobnke oe 100 £tn. 'Edpa Tng eTaipeiag opiobnke o Afuog MAugddag kai
ouykekpipéva Ta ypageia €mi TnG A. BouAlaypévng 128.0 apiBuog Tou attacXoAoUPEVOU TTPOCWTTIKOU
NG eTaipeiag avrpxeto Tnv 31 AekeuBpiou 2017 o€ €va GToO.

H Etaipegia €xel avatrtugel otabud Tapaywyrng NAEKTPIKAG eVEPYEIAG aTTd aVAVEWGIUEG TTNYEG (TIOAIKA
evépyela) 1oxuog 10MW otnv Béon “Adgor Kuhivdpiag” A.A. Apoodrtou Tou AARupou Aocipavng Tou N.
KiAkig o oTroiog Asitoupyei atmd Tov AtrpiAio Tou 2009.

To AloiknTIKO ZupBouAio Tng eTaipeiag eKAEXTNKE atmd TNV ‘EkTaktn MevikA XuvéAeuon Twv MeTdxwyv TG
8/12/2015, n didpkela Tou otroiou £xel oploBei Ewg Tnv 30/6/2021 kai £x€1 WG €EAG:

ONOMA OEZH

Iewpylog PeIdAkng Mpo6edpog

Eudyyehog KopoBéong AvTiTTpéedpog
lwavvng Mavrouong AlguBuvwyv 2Z0pRouAog
ewpylog Kahoyepdtroulog MéNog

H etaipeia wg BuyaTtpikn epidapBaveral oTig Evotroinuéveg Oikovouikéc Kataotaoelg Tng R.F. ENERGY
A.E. ka1 Tn¢ F.G. EUROPE A.E.
O1 olkovoIKEG KATaoTAOEIG £yKpiBnkav atré 1o AloIKNTIKO ZuuBoUAio Tng eTaipeiag Tnv 05/03/2018.

2. O1 onMAvTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIEI N ETAIPEiA
2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV

O1 OIKOVOUIKEG KATOOTAOEIG €xOouv ouvTaxBei ouupwva pe Ta Aigbvry MNpoTutta XpnuaTtooiKOVOUIKAG
Avogopdg («AMNXAx») 6TTwg €xouv uloBeTnBei atrd TNV EupwTtraikh 'Evwon kalr ye Bacn TRV apyr tou
I0TOPIKOU KOOTOUG. O1 KUPIOTEPEG AOYIOTIKEG apXEG TTEPIYyPAQPOVTAl TTApoKdTw. H KaTtdpTion Twv
OIKOVOMIKWYV KATaOoTAOEWwY, oUM@wva pe Ta AlMXA, atmmaitei Tn Xprion AOYIOTIKWY EKTIMACEWY Kal ThV
daoknon kpicew¢ ammd 1N Aloiknon TngG ETAIPEIAG yia TNV €QAPUOYH TwV AOYIOTIKWY OpPXWV TTou
akoAouBouvrtal. O1 onUAvTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAPOVTAl OTn onueiwon 4. Agv uttdpyouv
TPAOTUTTA TA OTToIa va £XOUV £QApPOcBOEi vwpiTepa atrd Tnv €Tmionun nuepounvia eeappoyng Toug. Ol
OIKOVOUIKEG KATAOTAOEIG TTapouaialovTal o€ XIANddeg Eupw kai 6Aa Ta TT00G GTPOyYyUAOTTOIOUVTAl OTNV
TAncIEoTEPN XIAIGDA.

2.2.1 Néa Npotutra, Aigppnveieg, AvaBswpnioeig kal Tpotromroifoeig ugioTdpevwy Mpotimmwy Ta
oTtroia éxouv Te0¢gi o€ 1I0XU Kal £Xouv uioBeTnBei ard Tnv Eupwtraikn ‘Evwon

O1 akdAouBegTpotrotroifoelg MpoTuTrwy €xouv €kdoBei amd 10 ZupBouAio AiBvwv  NAoyIOTIKWY
Mpotummwyv (IASB), éxouv uioBeTnBei amd Tnv Eupwtraikf ‘Evwon kai n e@appoyry Toug eivai
uttoxpewTiKA atd tnv 01/01/2017n peTayeveéaTepa.
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AIOAIKH KYAINAPIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV

Tng 31 Aekepfpiou 2017

(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

° Tpomomoinoelig oro AAIN 7: «Mpwrtofouvdia MNVWOTOMOINCEWV» (EQAPHOIETAI Yia ETACIES
mEPIOdoUG TTou §eKIVOUV TV )| peTa TV 01/01/2017)

Tov lavoudpio Tou 2016, To IASB mpoéfn oTnv €kOOCN TPOTTIOTTIOINCEWY TTEPIOPIOUEVOU OKOTTOU OTO
AN 7. ZKOTTOG TWV €V AdYyw TPOTTOTTOINCEWV £ival VO KATACTEI EQIKTO YIA TOUG XPFOTEG TWV OIKOVOUIKWYV
KATAOTACEWVY VA a§IoAoyoUV TIG JETABOAEG OTIG UTTOXPEWOCEIG TTOU TTPOKUTITOUV ATTO XPNUATOOIKOVOUIKES
O0paaTtnpIdTNTeG. O1  TPOTTOTTOINCEISC aTTAITOUV  ATTO  TIC  OIKOVOMIKEG OVTOTNTEG VA TTAPEXOUV
YVWOTOTIOINCEIG, Ol OTToieg Ba KaBIOTOUV €QIKTO OTOUG €TTEVOUTEG va OEIOAOYOUV TIG UETABOAEC OTIG
UTTOXPEWOEIG TTOU TTPOKUTITOUV ATTO XPNUATOOIKOVOUIKEG OpaaTNPIOTNTEG, CUUTTEPIAGUBAVONEVWY TWV
METOBOAWYV TTOU TTPOKUTITOUV OTTO TOAUEIOKEG POEG, KOBWG Kal TwV [N TOUEIOKWY HETABOAwv. Ol
TPOTTOTTOINCEIG BEV €XOUV £TTIOpaan OTIG £TAIPIKEG OIKOVOUIKEG KaTaoTdoelg.

° Tpomomoinoeig oro AAIN 12: «Avayvwpion AvaBaAAopevng ®opoloyikig AnmaiTnong yia pgn
MpayparomoinBeioceg ZnHiég» (EPAPHOIETAI YIA ETNOIES TIEPIOBOUG TTOU {EKIVOUV TNV N HETA
T™nv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB T1p0oéRn oTnv €kd0CN TPOTTOTTOINCEWV TTEPIOPICHUEVOU OKOTTOU OTO
ANI 12, ZKOTTOG Twv €V AOYyW TPOTTOTTOINCEWVY Eival va ATTOCAPNVIOTEL O AOYIOTIKOG XEIPIOPOS TwV
avaBaAAOPEVWY QOPOAOYIKWY ATTAITACEWY YIA TIS YN TpaydatotroinBeioeg CnuIEG aTTd XPEWOTIKOUG
TiTAOUG TTOU emPETPWVTAI OTNV €0Aoyn agia. O1 TPOTTOTTOINCEIG Oev €XOUV ETTIOPACN OTIC ETAIPIKES
Oikovouikég KataoTaoeig.

2.2.2 Néa Mporuma, Aigpunveieg, avaBewPNOEIS KAl TPOTIOMOINCEIS UPICTAHEVWV
MpoTUnMwyv Ta omoia dev &€Xouv akopa TeOei o€ 1IOXU N Bev €xouv eykpiBei amé Tnv
Eupwmaikil Evwon

Ta akéAouba véa MpoTutra, Alepunveieg kal TpoTroTroInoelg MNpoTiTrwy éxouv £kdoBei ammd 1o ZuuBoUAio
AieBvwv NoyioTiIkwv MNpoTuTTwV(IASB), aAAd eiTe dev £xouv akOun TeBEi o€ 1I0XU €iTe dev €Xouv UIOBETNOEI
atoé Tnv EupwTraikg ‘Evwon.

° ANMXA 9 «Xpnuarooikovolika Méoa» (epappoleTal yia ETNOIESG TIEPIOBOUG TTOU EKIVOUV TV
n pera tnv 01/01/2018)

Tov loUAio Tou 2014, 10 IASBTTpoéPN oTnVv TeAIKR ékdoon Tou AMNXA 9. O1 BEATILWOEIG TTOU ETTEPEPE TO
véo [pdotutro mepIAapBdavouvtn dnuioupyia evog AoyikoUu povTéAou yia Tnv Tagivéunon kKalr Tnv
EMPETPNON, €va evidio TTpovonTIKG POVTEAO VIO «OVOUEVOUEVES CNUIEG»ATTOMEIWONG, Kal €TTiONG, dia
OUCIOOTIKA avapop@WUEVN TTPOCEYYION Yia TNV AoyIoTIKr) avTioTdBuiong. H Etaipeia 6a epapudoel 1o
KaivoUpio TTPOTUTTO KATA TNV ATTAITOUPEVN NPEPOPNVIA XWPIG avaTTpOCapPUOYr) TNG OUYKPITIKAG
mANpo@opnong. Kard 1o 2017, ekTiuRdnke o avTikTutrog TNG €@appoyrg Tou AMNXA 9 kai ye Baon tnv
EKTIMNON QUTA OI ETTITTITWOEIG TOU KAIVOUPIOU TTPOTUTIOU AVAUEVOVTAI WG AKOAOUBWG:

Ta xpnUOTOOIKOVOMIKA TTEPIOUTIOKE oToIxeia Tou n Etaipeia katéxel onuepa, Ba ouvexioouv va
EMPETPOUVTaI oTnV idla Bdon clpewva e 1o AMXA 9 Kal, KaTd CuVvETTEIQ, OEV AVOAUEVETAI ONUAVTIKA
EMTTWON OTNV TAgIvOUNON Kal ETTIPETPNON TWV XPNUATOOIKOVOUIKWY OTOIXEIWY TOU evepynTiKoU Adyw
epappoyng Tou véou AlMXA.

Emiong, 8¢ Ba umdpel kapia emmidpacn ava@opikA HE TIC XPNMATOOIKOVOUIKEG UTTOXPEWOEIG TNG
Etaipeiag, dedopévou OT1I o1 0dnyieg Tou véou AMXA emnpedfouv pévo TOo AOYIOTIKO XEIPIOUO TwV
XPNMOTOOIKOVOUIKWY  UTTOXPEWOCEWY TTOU  TTpocdlopifovial oTnv  €UAoyn adia Toug MPEOW Twv
atroteAeopdTwy Kai n Etaipeia dev £xe1 TETOI0U €i60UG UTTOXPEWOTEIG.
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AIOAIKH KYAINAPIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV

Tng 31 Aekepfpiou 2017

(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

To véo povTéAo atTouciwong agiag atraitei TNV avayvwpion Twyv TTPoRAéwewy atropciwong BAcer Twv
AVOUEVOPEVWY TTIOTWTIKWY NUIWV KAl OXI MOVO TWV TTPAYUATOTTOINUEVWY TTIOTWTIKWY {nUIWY, OTTWG
IoxUel onuepa oupwva pe 1o AAM 39. Me Bdon tn Aemrtopepnry avaAuon tmou diegnxOn, n Etaipeia
OUMTTEPAVE OTI KOTA TNV UI0BETNON TOu VEOU TTPOTUTTOU, Oev Ba TTpoKUWYEl Kauia TTPORAEYWN aTTouEiwong
f €dv TTpoKUWEl BEV AVAPEVETAI VA £XEI aNUAVTIKN €TTITITWOoN OTIG OIKoVvopIkEG KaTtaoTAoElg.

To véo TPOTUTTO TTPORAETTEI €TTIONG TTEPAITEPW ATTAITHOEIS YVWOTOTIOINGNG TTANPOQOPIWY Kal aAAayEQ
oTov TpOTTO TTapouaiaong TNG TTAnpo@opnang. O1 araITACEIG auTEG dev avapéveTal va aAAGEouv Tn euon
KOl TNV €KTAON TwV yVWOTOTToINoEwVY TNG ETaipeiag.

° ANMXA 15 «Eocoda amé Zuupaoceig pe MeAareg» (epapuoleTal yia €THOIES TMEPIOSOUG TTOU
§EKIVvouv TNV N pera tnv 01/01/2018)

Tov Mdio tou 2014, 1o IASB 1poéfn otnv €kdoon evog véou lMpotutrou, Tou AMXA 15. To ev Adyw
MpoTUTTO €ival TTARPWG EVAPUOVICUEVO WE TIG ATTAITAOEIG TTOU QPOPOUVOTNY avAyVWPIOT TwV £00dWV
olpewva Pe TIG apxég 1000 Twv AlMNXA 600 kal Twv ApepIKavikwy Mevikd MapadekTwv AoyIOTIKWY
Apxwv (USGAAP). Or Baoikég apxég oTig oTroieg Baailetal To ev Adyw [lMpdTuTio €ival CUVETTEIC e
ONMAvTIKG HEPOG TNG Tpéxouoag TIPOKTIKAG. To véo Tpdtutrto avauévetal va PReATiwoel TN
XPNHOTOOIKOVOUIKH TTANPO@OpNacn, KaBiEpWwvovTag €va o IoXUupd TTAQiCIo yia Tnv €TiAuan Beudtwy
TTOU TTPOKUTITOUV, €EVIOXUOVTAG T CUYKPICIUOTATA METAEU KAGOWV Kal KEQOAAIQYOPWYV,TTAPEXOVTAG
TTPOOOETEG YVWOTOTTOINOEIG Kal SIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOWO TOu KOOTOUG Twv cuufdocwv.To
véo lMpétuto épxetal va avrikataothoel 10 AAIM 18  «Ecoda», 10 AAIM 11 «KaToOKEUQOTIKEG
2upBdocig», kabBuwg kal opiouéveg Alepunveieg TTou axeTtiCovral pe Ta £éooda.H Etaipeia Ba epapudoel 1o
KalvoUpio TTPOTUTTO KATA TNV ATTAITOUPEVN NPEPOPNVIA XWPEIG avatrpooappoyr TNG OUYKPITIKAG
TANPOPSPNONG.

H ETaipeia mpaypatoTroinoe pia agiloAdynan yia Tov avTiktutro Tou AMXA 15 avd katnyopia egédou,
avAaueoa aTo Kalvouplo TTPOTUTTO Kal OTIG UTTAPXOUTEG AOYIOTIKEG TTOANITIKEC. Me Bdon Tnv TTapatrdvw
avaAuon Oev evTOTTIOTNKAV OIAPOPES OTTO TIG TPEXOUOTEG AOYIOTIKEG TTOAITIKEG. Q¢ €K TOUTOU, TO KaIVOUpIO
TIPOTUTTO OEV AVAUEVETAI VA £XEI CNPAVTIKO QVTIKTUTTO OTIG OIKOVOUIKEG KATAOTAOEIS TN ETaipeiag katd

TNV £QapMOyN Tou.

° Aieukpivioeig oto AMNXA 15 «Ecoda amo ZupfBaoceig pe MNMeAdareg» (epappoleTal yia ETHOIES

mEPIOdoug Tou §ekivoUv TNV R\ pera Tnv 01/01/2018)

TovATpiAio Tou 2016, To IASB 1poéPn atnv ékdoan dicukpivioewv oto AMNMXA 15. O1 TpOTTOTTOINGEIG TOU
AlNMXA 15 dev petaBaAlouv TIG Bacikég apxég Tou MNpoTuTrou, aAAd TTapEXOUV BIEUKPIVIOEIS WG TTPOG TNV
epappoyn Twv v Adyw apxwv. O1 TpoTToTToIRCEIG BIEUKPIVICOUV TOV TPOTTO WE TOV OTTOI0 avayvwpideTal
Mia déopeuan ekTéAeongoe pia oUuBaacn, WG TTPOCBIOPICETAI AV Wid OIKOVOWIKI OVTOTNTA OTTOTEAEI TOV
€VTOAEQ ) TOV EVTOAODOXO, KAl TTWG TTPOCadIopifeTal av To £0000 atd Tn xoprynon piag adeiag Ba TTpETTel
VA avayvWwPIOTEl O€ Mid CGUYKEKPIPEVN XPOVIKA OTIYuR A Pe Tnv Tépodo Tou xpoévou H eTtaipeia Ba
e€eTAoEl TNV EMTITWON OAWV Twv TTAPATTAvwW OTIG OIKOVOUIKEG TNG KATAOoTAOEIG, av KAl OEV avOUEVETAl
va éxouv Kapia. Ta avwTtépw €xouv uloBeTnBei ammd Tnv Eupwtraik ‘Evwon pe nuepounvia évapéng
Ioxuog Tnv 01/01/2018.

° Tpomomoinoeig oro ANXA 4: «E@apupoyn Tou AMNXA 9 Xpnuarooikovouikd Méoca oe
ouvduaopuo pe 1o AMNXA 4 Ac@alAioTIKEG ZUNPBACEIC» (EPAaPMOTETAI YIa ETNOIES TTEPIOdOUG
mou {eKIvoUv TNV 1\ perda Tnv 01/01/2018)

TovzemtéuPpio Tou 2016, To IASB poéfn otnv ékdoan Tpotrotroifocwy ato AMXA 4. ZKOTrog Twv &V

AOYW TPOTTOTTIOINCEWV €ival va TTPOCOIOPIOTEI O XEIPIOPOS TWV TTPOCWPIVWY AOYIOTIKWV ETTIOPACEWV
AOYW TNG BIAPOPETIKAG NUEPOUNViag Evapéng 1oxuog Tou AMNMXA 9 Xpnuartooikovouikd Méoa kai Tou utrd
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ékdoaon lMpoTuTTou yia TIG a0@AMICTIKEG UMBAcEIS. O1 TPOTTOTTOINCEIS OTIG UPIOTAUEVEG ATTAITACEIG TOU
AMXA 4 emTPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTTOIWV 01 KUPIEG dPACTNPIOTNTEG CUVOEOVTAI UE
ao@dAion va avaBdAlouv Tnv e@apuoyny Tou AMNXA 9 éwg 10 2021 («TTpocwWpIVR] atTaAAayh»), Kai
EMTPETTOUV 0€ OAOUG TOUG €KOOTEG AOQPOAIOTIKWY OUUBAOEwY va avayvwpioouv oTa AoITTd oUVOAIKA
£€000a, avTi aTa KEPON 1 OTIG {NMIEG, TN YETARANTOTNTA TTOU EVOEXETAI VO TTPOKUWEI ATTO TNV £QAPUOYH
Tou AMNXA 9 mpiv Tnv €kdoon Tou véou [lpoTUTTOU YIa TIG AOQOAIOTIKEG CUMPBACEIS («TTPOCEyyIon
eMKAAUYNG»). H etaipeia Ba efetdoel Tnv emimrwon OAwv Twv Tapammdvw oTiG OIKOVOUIKEG TNG
KataoTtaoeig, av kai &ev avapéveral va €xouv kauia. Ta avwTépw €xouv uioBetnBei atmd tTnv Eupwraikn
‘Evwaon ue nuepopnvia évapéng ioxuog tnv 01/01/2018.

° AMNXA 16 «MicOwoeig» (EapHOleTAl YIA ETAOIEG TIEPIOSOUG TTOU EKIVOUV TNV N HETA TRV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1poéPn otnv £kdoon evog véou lMpotuTtrou, Tou AMNXA 16. Zkotrdg ToUu
épyou Tou IASB Atav n avaTtugn evog véou MpoTUdTrou yia pIoBwaoelg TTou KaBopilel TIG apxEG TIG OTTOIEG
e@apuoCouv Kal Ta dUo uépn o€ pia ocUuPPBacn - dnAadn kai o TTEAATNG (€0 MICBWTAG») Kal O TTPOUNBEUTAG
(«0 EKMIOBWTAG») - yIo TNV TIOPOXN OXETIKWYV TTANPOQOPIWV YIa TIG MICBWOEIG KATA TPOTIO TTOU
atreikoviCel ToTd auTtéG TIG auvaAlayég. MNa Tnv emmiTeuén autol Tou OKOTToU, O MICBWTAG Ba TTPETTEl Va
avayvwpioel Ta TTEPIOUCIAKA OTOIXEIO KAl TIG UTTOXPEWOCEIG TTOU attoppéouv atrd Tn YioBwan. H etaipeia
Ba eCetdoel TNV emimTwon 6Awv Twv Tapamdvw oTig Oikovouikég TnG Karaotdoelg, av kal Ogv
avapévetal va €xouv kapia. Ta avwTépw éxouv uloBetnBei amd Tnv EupwTraikr) ‘Evwon pe nuepounvia
évapgng ioxuog Tnv 01/01/2019.

° ETnoieg BeAtiwoeig Twv AMNXA - KixAog 2014-2016 (epapuoleTral yia €TNOIES TTEPIOSOUG
mou {EKIVOUV TNV N peTa Tnv 01/01/2017 xan 01/01/2018)

TovAekéuBplo Tou 2016, To IASB 1mpoéPn otnv ékdoaon «ETtnoieg BeATiwoeig Twv AMNXA — KukAog 2014-
2016», n otoia atroTeAeiTal atrd pia oeipd TPOTTOTTOINCEWY OE opiouéva MpdTutTa Kal atroTeAel YEPOG
ToU TTpoypdupaTog yia TG €THOIEG BeATiwoelig ota AMNXA. O TpotroTroIfjoelg TTou TrepIAapdvovTal oTov
KUKAO auTtov cival ol €gn¢: ANMXA 12: Amrooagrivion Tou mediou epapuoynig Tou Mpotutrou, AMNXA 1:
Alaypa@r Twv BpaxutrpdBeopwy eEAIPECEWY YIA TOUG UIOBETOUVTEG yia TTpWTN @opd Ta AMXA, AAM 28:
Empuérpnon piag ouyyevoug ) piag kovotrpagiag otnv euAoyn agia. O1 TpOTTOTTOINCEIG EQapuoovTal yia
ETAOIEG TTEPIODOUG TTOU EEKIVOUV TNV 1) HETA TNV 1n lavouapiou 2017 6cov apopd ato AlNXA 12, kai Tnv i
METG TNV 1n lavouapiou 2018 éoov agopd ota AMXA 1 kai AAIN 28. H etaipeia Ba egetdoel v
emMTTWON OAwv Twv TTapatrdvw oTig OIKovouikEG ThG KaTtaoTAoelg, av Kal dev avapéveTal va €Xouv
Kapia. Ta avwTtépw dev €xouv uioBeTnOei atTd TNV Eupwtraikn ‘Evwon.

. Tpomomoinon oto ANXA 2: «Ta§ivounon ka1 Empérpnon ZuvaAdaywv [MAnpwunig
Baoci{opevwy o ZUPHETOXIKOUG TiTAOUG» (EpapuOleTal VIO ETHOIES TIEPIOBOUG TTOU {EKIVOUV
™V N} pera tnv 01/01/2018)

Tovlouvio Tou 2016, To IASB 11poépn oTtnv ¢ékdocn TPOTTOTTOINONG TTEPIOPICPEVOU OKOTTOU aTo AlNXA 2.
2KOTTOG TNG €v AOyw TPOTTOTToiNoNG €ival va TTapdoxel SIEUKPIVIOEIG OXETIKA UE TOV AOYIOTIKO XEIPIOPO
OUYKEKPIMEVWY  TUTTWV  OUVOAAQYWY  TTANPWMNAG  PacICOPEVWY  CE  CUUUETOXIKOUG TiTAoug. Tlio
OUYKEKPIPEVA, N TPOTTOTTOINON EICAYEI TIG ATTAITHOEIG OXETIKA UE TOV AOYIOTIKO XEIPIOPO TNG £TTIdpACNS
TWV TTPOUTTOBECEWY KATOXUPWONG KAl PN KAToXUpwong aTnV €MUETPNON TWV TTANPWHWY Baci{OpevwY
O€ OUUMETOXIKOUG TiTAOUG TTOU dlakavovifovTal Je UYETPNTA, TOV AOYIOTIKO XEIPIOPO TwV CUVAAAQYWY
TTANPWUWYV BacI{OPEVWY O€ CUUHPETOXIKOUG TITAOUG TTOU QEPOUV £va XOPAKTNPIOTIKG BIAKAVOVIOUOU Of
CUPWNOIOTIKA BAON yia UTTOXPEWON TTAPAKPATNONG POPOU, KABWGS Kal pia TpoTrotroinon oToug 6poug
Kal TTpoUTToBéoelg Wiag TTANpwUAG BacifOuevng O CUMPMETOXIKOUG TiTAOUG, N otroia PETARAAAEl TNV
Tagivounon tng cuvaAiayrg atrd dlakavovi(Ouevn PE PETPNTA O€ JIAKAVOVICOUEVN PE TUNMPETOXIKOUG
TiTAoug. H eTaipeia Ba egeTdoel TNV emiTTwon 6Awv Twv TTapatrdvw oTig OIKovouikéG TNG KaTaoTdoelg,
av ka1 Ogv avapéveTal va £xouv kapia. Ta avwTépw dev £xouv uioBetnBei atmod Tnv Eupwraikn ‘Evwon.
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° Tpomomoinoeig oro AAIN 40: «Meragopég EmevdUoeswv og AKivnra amé N o& daAAeg
KATNYOPIES» (EPAPHOIETAI YIa ETNOIES TTIEPIOBOUG TTOU §EKIVOUV TNV i peTa TV 01/01/2018)

TovAekéuBpio Tou 2016, To IASB TTpoéRn oTnv €Kd0CTN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU GTO
AAI 40. ZkoTrdg Twv €V AGYW TPOTTOTIOINCEWY €ival va eVIOXUBEI N apxn yia TIG HETAPOPES aTTo, ) O€
€MeVOUCEIC O€ aKivnTa, WOoTE va kabBoploTei 6T (a) uia peTapifaon amd, i oc emevdloEeI§ G€ akivnTa Ba
TIPETTEI VA TTPAYUATOTTOIEITAI HOVO €QOOOV UTTAPXEl HETABOAN OTN Xpron Tou akiviTou, Kai (B) pia TéToia
MeTaBOAR OTn xpron Tou akivrTou Ba TTepieAduBave TNV aloAdynon Tou Katd TTooov To €V AGyw akivnTo
TTANPOI Ta KPITAPIa TAgIvOUNOTG TOU w¢ ETTEVOUTIKO akivnTo. H v AOyw peTaBoAr otn xprion Ba Tpétrel
va uTtooTnpieTal ammd OXETIKA TEKPNPiwon /atmodeIkTIKA oToixeia.H eTaipeia Ba €§eTdoel TV €TITITWON
6Awv Twv TTapatmavw oTig Okovouikég TG KataoTdoelg, av kal &ev avapéveTal va £xouv kapia. Ta
avwTépw Bev £Xouv ul0BeTnBei atd Tnv EupwTraiki ‘Evwaon.

° EAAMNXA 22 «ZuvaAAlayég o =évo Nopiopa kai MpokarafAntréo AvraAAaypa» (epappoleral

Yyia ETROIES TTEPIOBOUG TTOU {EKIVOUV TNV | HETA TNV 01/01/2018)

TovAeképuBpio Tou 2016, 10 IASB 1mpoéPn otnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 22.H ev
Aoyw Aigpunveia TePIAAPPBAVEL TIG ATTAITACEIG OXETIKA PE TN GUVAAAQYUATIKN I00TIYia TTOU Ba TTPETTEl VO
XpnoigoTroigital Katé Tnv Trapouciacn cuvaAAaywv ae EEvo vopiopa (TT.X. ouvaAlayég eaddwv) oTav
Exel An@eBei 1 doBei MAnpwur TpokataBoAikd. H etaipeia Ba e€€etdoel TNV emiTTWon OAwvV TwWV
Tapamdvw oTig Oikovouikég Tng KaraoTaoelg, av Kal 8ev avapéveral va £Xouv kapia. Ta avwTépw dev
£xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwan.

° Tpomomoinoelg oto AAIN 28: «MakpommpOOeopeES ZUMHETOXEG OE ZUYYEVEIS Kal

Koivompagieg» (epapupoleral yia eTAOIES TIEPIOBOUG TTOU {EKIVOUV TNV R\ peTd TV 01/01/2019)

TovOkTwRpio Tou 2017, 1o IASB 1Tp0£Rn aTnVv £€KOOCN TPOTTOTTOINCEWY TTEPIOPIOHUEVOU OKOTTOU 01O AAT
28. ZKOTOG TWV &v AOYw TPOTTOTTIOINCEWY €ival N TTAPOXN OIEUKPIVICEWY OXETIKA WE TOV AOYIOTIKO
XEIPIOUO TWV HOKPOTTPOOECUWY CUHPMETOXWY O€ Mia ouyyevrl i KolvoTipagia — OTIG oTToieg Oev
epappoleral n yéBodog TnG kabaprig Béong — Pdoel Tou AMNXA 9. H etaipeia Ba egeTdoel TV ETTITITWON
O6Awv Twv Taparavw oTiG OikovopikEG TNG KataoTdoelg, av Kal dev avapéveral va éxouv kKauia.Ta
avwTépw Oev €xouv uloBeTnBei atrd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoelg oro AMNXA 9: «lMpomAnpwOévra Zroixeia pe Apvnrmikg Amédoon»
(eqpapupoleTan yia ETACIES TIEPIOBOUG TTOU SEKIVOUV TNV N HeTA TV 01/01/2019)

TovOkTwRpio Tou 2017, 10 IASB 1poéBn oTnv €KBOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU GTO
AIMXA 9. Bdoel Twv upioTaduevwy attaitioewy Tou AlNXA 9, yia olkovouikA ovioTnTa Ba eTTIUETPOUCE £va
XPNUOTOOIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU PE apvnTIK ammodoon oTnv elAoyn agia péow Twv
atmmoTeAEOUATWY, KABWG TO XAPAKTNPIOTIKO TNG «apvnTIKAG atrédoong» Ba ptropoloe va BewpnOei oTI
onuioupyei evOeEXOUEVEG TAUEIOKEG POEG OI 0TToieG dev atroTeAolvTal pévo atrd TTANPWUESG KE@aAaiou Kal
TOéKOU. BAoEl Twv TPOTTOTTOINCEWY, Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA ETTINETPOUV OUYKEKPIYEVA
TIPOTTANPWTEQ XPNUATOOIKOVOUIKG OTOIXEIO TOU €vEPYNTIKOU HE APVNTIKA ATTOGd00N OTO ATTOCRECUEVO
KOOTOG 1 oTnV €UAoyn agia HEOW TwV AOITTWY CGUVOAIKWYV £0600WV, €QOCOV TTANPEITAI Pia CUYKEKPIPEVN
mpoutrdBeon. H etaipeia Ba eEetdoel Tnv emmTwaon OAwv Twv TApammdvw oTIG OIKOVOUIKEG TNG
Kataotdoeig, av Kai dev avauéveral va €xouv kauiaTa avwTtépw Oev €xouv uloBetndei amod Tnv
EupwTraikn ‘Evwon.

° Etnoieg BeATiwoeig Twv AMNXA - KokAog 2015-2017 (sepappoleTal yia €TNOIEG TIEPIOBOUG
mou {ekIvoUv TNV R\ perda Tnv 01/01/2019)
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TovAekéuBpio Tou 2017, 1o IASB mmpoéPn otnv ékdoaon «ETtnoieg BeATiwoeig Twv ANXA — KukAog 2015-
2017», n otoia atroTeAeital atrd pia oeIpd TPOTTOTTOINCEWY OE opIoéva MPAdTUTTA Kal aTTOTEAEI HEPOG
TOU TTPOYPAMPPATOC Yia TIG €TACIEG BeATiwoelg oTa AMNXA. O1 TpoTToToINCEIG TToU TTEPIAaUBAvovTal oToV
KUKAO auTov eival ol €€ng: AMXA 3 -ANXA 11:ZudPeTOXIKA OIKAIWUATA TTOU KATEIXE TTPONYOUUEVWG O
QTTOKTWYV 0€ Wia atrd koivou Asitoupyia, AAM 12:EmmTTwoelg otov @Opo €1I000ANATOG aTTd TTANPWHES VIO
XPNMOTOOIKOVOUIKG Péoa Tagivounuéva wg oToixeia Twv 10iwv ke@aAaiwv, AAM 23:Kéotn daveiouou
emMAECINA yIa kKepaAaloTroinan. O1 TpoTToTToINCEIG EQapuOlovTal yia £TACIEG TTEPIGOOUG TTOU EEKIVOUV TV
N getrd tnv 1n lavouapiou 2019. H eraipeia Ba e€etdoel TNV €miTTWON OAWV TwV TTAPATTAVW OTIG
Oikovouikég TG KataoTtaaoelg, av kal 0gv avapéveral va €xouv Kauia. Ta avwTépw Ogv £Xouv uloBeTnOEi
ato v Eupwtraikn ‘Evwon.

° EAANXA 23 «ABeBaioTnTa oXeTIKaA pe Xeipiopougs Popou Eicodnparog» (epappolerar yia
ETNOIES TIEPIOBOUG TTOU §EKIVOUV TNV N peTd Tnv 01/01/2019)

Tovlouvio Tou 2017, 1o IASB mpoépn otnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 23. To AAIN 12
«®o6pol Eicodnuatog» mpoadiopilel Tov AOYIOTIKO XEIPIOUO TOU TPEXOVTOG Kal avaBaAAduevou @opou,
aAAG Oev TTPoCdIopilel ToOV TPOTIO E TOV OTToI0 Ba TTPETTEI va QVTIKATOTITPICOVTal O ETTITITWOEIS TNG
aBeBaidtnrag. H EAAMXA 23 mrepidaufavel Tig emmrpdoBeTeg Tou AAI 12 amraitioelg, TpoadiopifovTag
TOV TPOTIO YE TOV OTT0i0 Ba TTPETTEI va avTIKATOTITPI(ovVTal 01 ETTITITWOEIS TNG aBeBaidTNTAG OTOV AOYIOTIKO
XEIPIOWO TWV @Opwv elcodnuatog. H etaipeia Ba e€eTdoel TNV €mMTTWON OAWV TWV TTAPATTIAVW OTIG
Oikovouikég TG KataoTtaoelg, av kal dev avapéveral va €xouv kadia. Ta avwTépw &ev £xouv uloBeTnOEi
o116 TNV Eupwtraikni ‘Evwon.

° ANXA 17 «Ac@aAIOTIKEG ZUHBATEISH (EQAPHOTETAI YIA ETHOIES TIEPIOSOUG TTIOU {EKIVOUV TNV
n pera rnv 01/01/2021)

Tov Mdio Tou 2017, 10 IASB mp0oéPn atnv ékdoon evog véou lMpotdmrou, Tou AlMNXA 17, To OTroio
avTikaBioTd éva evdidueco Mpdtutro, 1o AMNXA 4. Zkotmég Tou £pyou Tou IASB Atav n avamTugn evég
eviaiou MpotuTrou Baaciouévou oTig apxég (principle-basedstandard) yia Tov AoyIOTIKO XEIPIOPO OAWY TwWV
TUTTWV OO0QAANIOTIKWYV OCUUPBACEWY, CUPTTEPIAGUBAVOUEVWY KOl TwWV CUPBAcEwvavTac@aAiong TTou
KaTéxel évag aoQOAIOTIKOG @opéag. 'Eva eviaio lMpdtuto PBaciopévo oOTIG apxég Oa evioxuoel Tn
OUYKPIOINOTNTA TNG XPNUATOOIKOVOUIKAG ava@opdag PETAEU OIKOVOUIKWY OVTOTATWY, OIKAIOBOCIWY Kal
ke@ahaiayopwv. To AMNXA 17 kaBopiCel TIg amaitAoelg TTou Ba TTPETTEl va €QOPUOLEl Yia OIKOVOMIKN
ovTOTNTA OTH XPNMOTOOIKOVOUIKK) TTANPOQOPNCN TTOU OXETICETAI UE AOPANICTIKEG CUUBACEIG TTOU €KDIdEI
Kal oupBdocig avrao@dAiong TTou Katéxel. H eTaipeia Ba €¢eTdoel Tnv eTTTTWON OAWV TWV TTAPOTTAVW
oTig OIKovouIkéG TG KatooTAoelg, av Kol Oev avapéveTal va €xouv Kapia. Ta avwTtépw &ev €xouv
uI00eTnOsi atTd TNV EupwTraikn ‘Evwon.

2.3 ZuvaAAOYHOTIKEG METATPOTTEG

H etaipeia  Ttnpei Ta Aoyiomikd TG BiPAia o Eupw. ZuvaAAayég TTou yivovtal og &€va vouiopata
petaTpémTovial o Eupw pe Bdon tnv emionun Ty Tou EVOu VOUIOPATOG TTOU ioXUE TNV NUEPA NG
ouvoAAayig. Katd tnv nuepounvia tou looAoyiopou, TuxOv ATTAITACEIS KAl UTTOXPEWOEIG O€ &Eva
vopiopata petarpérrovral o€ Eupw pe Baon tnv emmionun TIMA Tou gEvou vopiopaTog TTou IoyUel TNV
avtioToixn nuepopnvia. Ta képdn 1 ol ¢nuieg ammd ouvaAAayuaTIKEG dla@opEg TTepIAApBAvovTal oTnv
KatdoTtaon ATTOTEAECUATWY.

2.4 Evowpara dyia

Ta evowpata TTAyIa aTTOTIHWVTAlI OTO KOOTOG KTAOEWG PEIOV TIG CWPEUPEVEG aTTOORECEIG KAl TIG {NUIES
atropgiwong. To KOOGTOG KTAGEWS TTEPIAANPBAVEI OAEG TIG AUETA ETTIPPITITEEG OATTAVES YIA TNV ATTOKTNON
Twv oToixeiwv Tayiwv. O1 datmdveg TTOU TTPAYPATOTIOIOUVTAI O€ PETAYEVEOTEPEG XPNOEIG auédvouv Tn
AoyioTikA aia yovo eav mlavoAoyeital 0TI Ba eI0pEUCOUV OTNV ETAIPEIR JEAAOVTIKG OIKOVOUIKG OQEAN Kal
TO KOOTOG TOUG PTTOPEl va amoTiun®ei agiomoTa. O1 ETTOKEUES Kal 01 CUVTNPNAOEIS KAaTaxwpoUuvTal OTa
atroteAéopara otav Tpayuarotroiolvral. Kard tnv TTwAnon, ol dla@opég PeTaly TOU TIMAPOTOG TTOU
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AapBavetal kai TNG AOYIOTIKAG agiag kaTaxwpouvTal wg KEPDN A ¢nuieg ota amoteAéoparta. O1 AoyIoTIKEG
agieg e€etalovral yia atropgiwaon 6Tav UTTApXouv evOEIgeIg 6Tl o1 agieg auTég dev cival avakTiaiues. Otav
o1 AoyIOTIKEG a&ieg uTTEPPAiVOUV TIG EKTINWHEVEG AVAKTACIUEG agieg, avayvwpileTal {nuia atrougiwong Kal
TA evOwPaTa TTAyI0 PEIWVOVTAl OTNV avokTAoIPn agia toug. H avaktAoiun agia eival n peyaAlTtepn,
MeETAEU €UAoyng atiag, peiov Ta atrairoUueva yia TNV TTwANon Ké6oTn kal Tng atiag xpnong. MNa tnv
eKTIMNON TNG agiag XpAoNG, Ol EKTINWMEVEG MEAAOVTIKEG XPNMOTOPOEGTTPOEEOPAOUVTAI OTNY TTapolaca
agia Toug, Pe TNV XPAON €vog TTPO POPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAG TIG TPEXOUOESG EKTIUATEIS TNG
ayopdg yia Tnv dlaxpovik afia Tou XPAUATOG Kal TOUG KIVOUVOUG TToUu OXeTiCovial PE aQuTd T
TTEPIOUCIAKA OTOoIXEIa. ZUhQwva pe TIG OlaTagelic Tou AAIN 16 n eTaipeia avayvwpilel Ta KOGTH TTOU
OXeTICOVTAl HE TIG UTTOXPEWOEIS YIO OTTOOUPON Trayiwv OToIXEiwv OTnv  TEPIodO TTOU  AUTEG
onuioupyouvTal Kal oTo PaBud TTou PTTopEi va yivel pia Aoyikr ekTignon Tng elAoyng agiag toug. Ta
OXETIKA KOOTN TNG ATOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG O&iag TwV ATTOKTOUPEVWV Trayiwy
oToIXEiwv Kal atTooEvovTal avaloya.

2.5 ArooBéocig

O1 amooféoelgc evowpatwy Trayiwv AoyiCovralr pe T péBodo TnG oTaBepng amooPeong, Bdaocel
OUVTEAECTWYV TToU TTpoaeyyifouv TN Yéon weéAn Cwn Toug n oTroia Kai eTraveCeTddeTal o€ €TAola Baaon.
Ta ekTIHWHEVA £TN MEONG WPEAIUNG CWNAG Kal Ol CUVTEAEDTEG aTTOORECNG ava KaTnyopia Trayiwv gival Ta
ak6Aouba:

‘ETn weéAipung 2uvTeAEOTEG

{wng AméopBeong
KTipIakEG eyKOTOOTACEIG O€ aKivnTa TPITWV 15-20 4% - 7%
MnxavAuaTa Kal JnXavoAoyikog eE0TTAICUOG 15- 20 4% - 7%
‘EmniTTAa Kol AoITToG €€0TTAIOUGG 5- 10 10% - 20%

2.6 KéoTog daveiopou

Ta kéoTn daveiopoUu TToU cuoxeTiCovTal APECA Kal a@opolv Tnv ayopd, KATOOKEUNR 1 Trapaywyn
TTEPIOUCIAKWY OTOIXEIWV, KAl yIO TG OTTOIO ATTAITEITAI TNUAVTIKOG XPOVOG TTPOKEIPNEVOU va €ABouv oTnv
emMOIWKOUEVN KATACTOON Yia TN XPHon 1 TNV TTWANCT TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AdYw
TTEPIOUTIakWY aToixeiwv. OAa Ta AoImmd K6oTn daveiopuoU KATaxwpeoUuvTal OTA ATTOTEAECUATA PE TNV
TTPAYUATOTTIOINGT TOUG Kal CUNTTEPIAaUBAVOUV TOKOUG Kal AoITTd ££00a yia TNV aTTOKTNON OAVEIWV.

2.7 Atropgiwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG TNG UTTEPAiog

Ta meplouaiakd oToixeia Tou UTTOKEIVTaI o€ atrdoBean eAéyxovTal yia atTodeiwon TG agiag Toug oTav
UTTAPXOUV eVOEIEEIC OTI N AOYIOTIKN agia Toug dev Ba avakTnBei. H avaktioiun agia eival n geyaAuTepn
agia petall TnG €0Aoyng agiag PelwpEvVNG PE TO OTTAITOUPEVO yia TNV TTWANON K&OTOG Kal Tng agiog
xpnoewg. H a&ia xpriong tpoodiopifetal ue TPoeEOOANCN TWV PEANOVTIKWY POWV HE TO KATAAANAO
TTPOECOPANTIKOS ETTITOKIO.

Edv n avakTtioiun agia €ival pIkpdTEPN TNG avatmooBeaTng, TOTE n avammooBeoTn agia PEIWVETAl WG TO
Uyog TG avaktioiung. O1 {nUIEG aTTOPEIWONG KaTaXwpouvTal wg €000 aTa atmoTeEAETPATA TNG XPAONG
KATé TNV oTroia TTPOKUTITOUV, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOOTEI, OTTOTE N {Nuia
QTTOpEIWONG PEIWVEI TO avTioToIXO atmmoBepaTikd avatrpooapuoyng. Otav oe peTayeveéaTepn Xprion n
(nuia atropcgiwong TPETTEl va  avaoTpagei, n avaméoPeoTtn agia aufdvetal €wg TO UWOG TNG
avabewpnuévng eKTiUNONG TNG AVvaKTACIUNG agiag, oto Babud Tou n véa avamoéofeotn agia Oev
utrepPaivel Tnv avamoéoBeotn aia Tou Ba eixe TpoodliopioTei edv dev eixe kataxwpnBei n Cnuia
aTToMEIWONG O€ TTPONYOUUEVEG XPNOEIS. H avaoTpo®r TNG ¢nuiag atroueiwong Kataxwpeeital ota €00da,
EKTOG €AV TO TTEPIOUCIOKS OTOIXEIO €£XEI AVATTPOOAPHUOOTEI, OTTOTE avaoTPo®r TNG ¢nuiag atrousiwong
auédvel To avTioTolxo amoBepatikd avarrpooapuoyng. MNa Tnv ekTipnon Twv ¢nuIV aTTopgiwong Ta
TTEPIOUCIAKA OTOIXEIO EVTACTOVTAI OTIG HIKPOTEPEG DUVATEG HOVADEG dNUIOUPYIAG TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

Ta XpnUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIATNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTAPAKATW KATNYOPIEG:

26



AIOAIKH KYAINAPIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

a) XpNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHMEVA OTNV €UAoyn afia Toug e METABOAEG
KOTOXWPEOUHEVEG OTA atmroTeAéopaTa. [MpOKeITAl yia XPNUOTOOIKOVOUIKA OTOIXEia vepynTIKOU, TTOU
IKAVOTTOIOUV OTTOIGONTTOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOUIKA  OTOIXEIO  evepyNTIKOU  TTOU  KOTEXOVTQI  YIO  EUTTOPIKOUG  OKOTTOUG
(oupTtrepiAapBavovTal Ta TTapdywya, EKTOG aTrd eKeiva TTOU gival KABOPIoUEVA KAl ATTOTEAETUATIKA
péoa avTIoTABIoNG), €ival aUTA TTOU ATTOKTWVTAI 1] OnuUIoupyoUvTal e OKOTTO TNV TTWANGCN f TV
emavayopd Kal TéAoG autd TTou armroTeAolv PEPOG €vOG XApPTOQUAOKIOU atmd avayvwpiouéva
XPNHOTOOIKOVOUIKA Péoa TTou dlaxelpifovTal e OKOTTO TNV KEPOOOKOTTIAL.

o Kartd tTnv apyIkr avayvwpion opifeTal amd Tnv €TTXEIpNOn w¢ OTOIXEIO TToU atroTiudral oTnv
euAoyn aia, ye avayvwpion Twv PeTapoAwyv otnv Kardotaon AmoteAeopdtwy XpAong.

B) Aaveia kai atraiToelg. NeplhayBdvouv pn Tapdywya XpnUATOOIKOVOUIKA OTOIXEIO evEPYNTIKOU WE
oT0a0EPES 1 TTPOCOIOPICUEVEG TTANPWHEG, Ta OTToia Oev OIATTPAYMATEUOVTAI O€ EVEPYEG AYOPES. 2TNV
katnyopia auth (Advela kai ATraitiaelg) dgv TrepiAaudvovrai:

e QATTAITACEIG ATTO TTPOKATARBOAEG yia ayopd ayabwyV ] UTTNPECIWY,

e QTTAITACEIG TTOU OXETiCovTal pe docoAnwieg POpwyv, ol oTToieg éxouv emMRANBEl vOuoBETIKA aTTd TO

KpdTOoG,

o OmIdATIOTE Oev KOAUTITETOI QMO OUPPBacn waoTe va divel dikaiwpa oTnv EmmIxXEipnon yia AfRyn

METPNTWYV 1 AAAWY XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Advela Kal ol aTTaITACEIG TTEPIAAUBAvVOVTAl GTO KUKAOQOPOUV EVEPYNTIKO, EKTOG aTTd ekeiva pe ANEN

MeEYOAUTEPN TwV 12 punvwv atrdé TNV nueEpounvia IcoAoyiouou. Ta TeAeuTaia guuTtrEpIAQUBAvOVTal OTA

MakpoTrpéBecua aToIxeia Tou EvepynTiKOU.

Y) AlokpatoUpeveg w¢g TNV AREN emevdioeig. lNepidayfavel pn Tmapdywya XPNUOTOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIQ PE TTAYIEG ) TTPOCBIOPICUEVEG TTANPWHES KAI GUYKEKPIPEVN AAEN Kal Ta OTToia N
eTaipeia €xel TNV TPOBECN KAl TNV IKAVOTNTA va Ta SIAKPATATEI WG TNV AREN TOuG.

8) Alaféoipa yio TTWANON XPNHATOOIKOVOUIKA TrepIousiakd oToixeia. Mepidaufdvel un mapdywya
XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TO OTTOIQ €iTE TTPOCdIOPICOVTAlI OE QUTAV TNV KaTnyopia, €iTe
Oev UTTOpOUV va eviaxBouv og KATToIa atrd TIG avwTEPw. ZTn CUVEXEID, Ta dIaBEaiya TTPog TTWwANoN
XPNMOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO ATTOTIHWVTAI TNV €UAoYN agia Toug Kal Ta OXeTIKA KEPON A
{NMIEG KaTaxwpouvTal g€ atmoBeuatikd Twv I0iwv KeQaAaiwy, PEXPI Ta OToIXEia autd TTwANBoUV R
XOPOKTNPIOOoUV w¢ atropeiwpéva. Katd tTnv TTwAnon ) otav XapaktnpioBolv wg aTTopEIwpéva, Ta
KEPON 1 o1 {NUIEG JETAaPEPOVTAI OTA ATTOTEAEOPOTA. ZNUIEG ATTOUEIWONG TTOU £XOUV avayvwpioBei oTa
QTTOTEAEOUATA OEV AVTIOTPEPOVTAI JECW ATTOTEAETUATWV.

2.9 ATrTaiTRo€Ig aTrd TTeAATEG

O amaitioelg amd TEAATEG KATAXWPOUVTAI ApXIKA OTnv €UAoyn agia Toug Kali PETayEvECTEPQ
ATTOTIMWVTAI OTO AVOTTOORECTO KOGTOG PE TN XPrON TOU TTPAYUATIKOU ETTITOKIOU, AQAIPOUNEVWV KAl TWV
{nuIwV atTopgiwong. O1 {NUIEG aTToPEIWONG (ATTWAEIEG ATTO ETTICPAAEIG ATTAITHOEIG) avayvwpifovTal dTav
UTTAPXEI OVTIKEINEVIKN attodeIEn 611 0 OUIAoG dev eival o€ Béon va eiIo0TTpAgel SAa Ta TTood TTou o@eidovTal
ME Bdon Toug cupBaTtikolg O6poug. To Tmood NG {nuIdg atTouciwong eival n diagopd PETAEU NG
AoyioTIKAG aiag Twv aTTAITACEWY Kal TNG TTApoUoag agiag TwV EKTIMWHEVWY PEANOVTIKWV TOUEIAKWY
POWV, TIPOEEOPAOUNEVWV HE TO APXIKO TTPAYUATIKG €mMITOKIO. TO 1006 TnG {nuIAG aTTouEiwang
Kataxwpeital wg £€€odo ata amoteAéopara. Kard Tnv ekAoToTe TTEPIOdO Kal nNUEPOPNVia ouvTaéng Twv
OIKOVOUIKWV KATOOTATEWV, N EICTTPAEIUOTNTA TWV EICTIPAKTEWY AOYAPIACOUWY EKTINATAI BATEI IOTOPIKWV
TAoEWV KAl OTATIOTIKWY Ogdopévwy Kal axnuarti¢etal TPoRAewn yia amwAeleg Tou eival moavév va
OupPBoUlV Kal JPTTopouv va TToooTIKoTroinBouv. H oxnuatioBeica mpoBAswn avatmrpooapudletal e
eMBApUVON TWV ATTOTEAECUATWY TNG €KAOTOTE XPONG. ATTQITACEIG TTOU EKTIMWVTAI WG QAVETTIOEKTES
EI0TTPALEWG dlaypaovTal.

2.10 Tapeiakd di1a0éoipa Kai IcodUvapa
Ta Tapeiokd dioBéoipa kal Tapelakd Icoduvapa TTepIAauBdvouy Ta JETPNTA, TIG KATOBEOEIG OYWEWG Kal TIG
BpaxutrpdBeoueg PEXPI 3 PAVEG £TTEVOUOEIS UPNANG PEUCTOTTOINCIKOTNTAG Kal XaunAou piokou.

2.11 MeToXIKO KE@AAaAIO

O1  Kolvég JETOXEG  Katat@ooovTal  oTa  idla  keedAhaila. Ta  €£oda aufnong MeToyikou
KegaAaiou,atreikovifovtal PeIwTIKA Twv 16iwv KepAaiwv, kabapd amd @oépoug. Auecga KOOTN TTOU
oxeTiCovtal Pe TNV €KOOCN UETOXWV Yia TNV OATTOKTNON ETTIXEIPOEWY, TTEPIAaUBAvovTal 0TOo KOOTOG
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KTAOEWG TNG ETTIXEIPOEWG TTOU OTTOKTATAI. TO KOOTOG KTATEWGS TWV 18IV HETOXWV PEIWPEVO PE TO POPO
€1I000AUATOG (EAV TUVTPEXEI TTEPITITWON) EPPAVICETAI APAIPETIKA TWV 18IV KEQAAAQiwY Tou opilou, PEXPIS
6t1ou o1 idieg peToxéG TTwWANBoUV | akupwBouv. KdBe képdog 1 Cnuid atmd TTwANon 10wV PETOXWY,
KaBapd amd dueca yia v ocuvaAlayr AoITTG KOOTN KAl @OPO €IC0BHUATOG, AV CUVTPEXEl TTEPITITWON,
eP@avifeTal wg atmmoBeuaTiké ata 181a KepaAaia.

2.12 Aaveiopoég

Ta An@Bévta daveia avayvwpifovTal apyIkad aTnv eUAoyn agia Toug, n oTroia TTPOCAPPOLETAl UE TA KOOTN
TTOU a@OopoUV Aueca TIG OUVOAAQYEG auTéEG. METayEVEDTEPA, ATTOTIMWVTAI OTO AVOTTOORECTO KOOTOG ME
™ XpAon TnG peBGdoU Tou TTpayuaTikoUu emmiToKiou. Ta kEPON R ol {nuieg amd Ta OToIXEia auTd,
avayvwpifovtal wg XPnNUATOOIKOVOUIKG £€00060 1 €£000, péow Tng dladikaciag Tng amooPeong Ye TO
TIPAYMATIKO ETTITOKIO.

2.13 ®6pog EiocodApartog - AvapBaAAopevog popog E1I008AHATOG

H empdpuvon Tng xpriong He @OPoUG €ICOOAUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG Kal TOUG
avapBaAAduevoug @opoug, dnAadn Toug OPOUG TTOU TTPOKUTITOUV ATTO TIG TTPOCWPIVEG OIOPOPESG METAEU
NG AOYIOTIKNAG agiag Kal TNG QOPOAOYIKNG BACNG TWV TIEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWaewv. O
POpPOG €100dNUaTOG KaTaxwpeital otnv Katdotaon ATTOTEAEOUATWY, €KTOG TOU (QPOPOU EKEIVOU TTOU
a@opd ouvaAlayég TTou KaTtaxwpndnkav atreubeiag ota 1010 KepdAaia, o oTT0iog aTnV TTEPITITWON QUTH
KaTaxwpeital ammeudeiag, katd avahoyo TpoTo, ota 101a KepdAaia. O Tpéxwv Kal avaBaiAduevog ¢opog
€l000AuaTog uttohoyiovTal BATEl TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATAOTACEWY, KABE YIag €K
TWV ETAIPEIWV TTOU TTEPIAQUBAvVOVTAlI OTNV €VOTTOINON CUUPWVA PE TOUG QOPOAOYIKOUG VOUOUG TTOU
IoxUouv atnv EANGSa. O Tpéxwyv @Opog €1000MPATOG aPOopPd, POPO ETTI TWV GOPOAOYNTEWVY KEPOWV TNG
eTaIpeiag OTTWG avapopewenkav cUPEWVA PE TIG ATTAITACEIS TOU QOPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE
ME Bdon Tov 1oxUovTa @opoloyikd cauvteAeoTh. O1 avaBaAAduevol @opol €1000AUATOG, aPopPoUv
TTEPITITWOEIS TTPOCWPIVV BIAQOPWV HETAEU QOPOAOYIKNG avayvwpiong oToixeiwv EvepynTikou kai
MabnTikoUu Kal avayvwpiorg Toug yia OKoTtoUug auvtaéng Twv Oikovoulkwy Karaotdoewyv  Kai
uttoAoyifovtal PE XPron Twv QOPOAOYIKWY GCUVTEAEOTWV TTou Ba 1oxUouv KATd TIG XPrOEIC TToU
avapévetal va avaktnBolv Ta oToixeia Tou EvepynTikoU kal va TakToTroinBouv ol uttoXpewoels. H
avaBaAAdpevn @opoAoyia uTtoAoyiCeTal XpnoiyoTrolwvTag Tn PéBodo utroxpewaewg (liabilitymethod) o€
OAEG TIGC TTPOCWPIVEG POPOAOYIKEG OlaQOopEG, KATA TNV nuEPoMNvia Tou IgoAoyiopoU, HETagu Tng
QOPOAOYIKNG BACONG Kal TNG AOYIOTIKAG a&iag Twv TTEPIOUCIOKWY OTOIXEIWV Kal utToxpewaoewyv. Ol
QVOUEVOPEVEG POPOAOYIKEG ETTITITWOEIG ATTO TIG TIPOCWPIVEG POPOAOYIKES dlapopig TTpoadiopifovTal Kal
ep@avifovTal €ite WG MEANOVTIKEG (aVAPBAAAOUEVEG) POPOAOYIKEG UTTOXPEWOEIG, €iTE WG avaBarAdueveg
@opoloyikég amraitioelg. O avaBaAAOUEVEG QOPOAOYIKEG OTTAITAOEIG avayvwpilovTal yia OAEG TIG
EKTTEQTEEG TTPOCWPIVES DIAPOPES KAl TIG AXPNCIMOTIOINTEG POPOAOYIKEG {NMIEG, KATA TNV €KTACT TTOU gival
mOavé 611 Ba UTTAPEEl ETTAPKEG PEAAOVTIKO @OpOoAoYyNTED €1I6GdNUA £vavTl TOU OTTOIOU Ol
QAXPNOIMOTTOINTEG POPOAOYIKEG CnUIEG KAl Ol TTICTWTIKOI @OpOI PTTopEi va XpnoigotroinBolv. H agia twyv
avaBaAAOUEVWVY QOPOAOYIKWY ATTAITACEWY EAEYXETAI O€ KABe nuepounvia looAoyiopol Kal PEIWVETAI
Katé Tnv €KTAON TTOU dEV AVAPEVETAI VA UTTAPEEI ETTAPKEG @opoAoynTéo €100dNua TTou Ba KAAUWEl TV
avapaAAéuevn @opoAoyikn atraitnon. H eraipeia cupywn@icel TiIg avaBaAAOUEVES QOPOAOYIKES ATTAITHOEIG
Kal TIG avABAaAASUEVEG QOPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO av:

e H etaipeia €xel €va VOPIUO EKTEAEOTO BIKAIWPA VA CUPWNQICEl TPEXOUOEG (POPOAOYIKEG ATTAITAOEIG
EVAVTI TPEXOUCWYV QPOPOAOYIKWYV UTTOXPEWCEWY KAl

o O avaBaAAOpeveg GOPOAOYIKEG ATTAITATEIS KAl O AVAPBAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG APOPOUV
o€ POPo €100dAPATOG TTOU £TTIBAANOVTAI ATTd TRV idla @OPOoAOYIKA apx! EiTE:

o aoTnv idla @opoAoynTéa OIKOVOUIKK povada, €iTe
o 0t OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG WOVADEG, Ol OTTOIEG TTPOTIOEVTAI VO CUUYWNQICOUV TIG
TPEXOUCEG QPOPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITHAOEIS i VA E€ICTIPAEOUV TIG QTTAITACEIS Kal va
TAKTOTTOINOOUV / EE0PAACOUV TIG UTTOXPEWOEIG TUYXPOVWG, G€ KABE UEAAOVTIKN TTEPIODO OTNV OTToIa
onuavTikd Tood avaBaAAOUEVWY QOPOAOYIKWY UTTOXPEWCEWY 1 OTTAITACEWY QVOUEVOVTAl Va
TAKTOTTOINBOUV 1 va avakTnOouv.
2.14 Napoxég 0TO TTPOCWTTIKO

o) Bpaxutmrp60eopeg Tapoxég
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O1 BpaxutrpdBeoUESG TTAPOXES TTPOG TO TIPOCWTTIKO O€ XPAUA Kal O€ €id0g KartaxwpouvTtal wg £€0do oTav
KaBioTavtal BOUAEUPEVEG.

B) MpoBAéyeig yia Mpoypduuara KaBopiopévwy Mapoxwv oto Npoowriko:

Ta TpoypdupaTa yia TTapoxEG aToug epyalopévoug 6oov agopd Tnv atrolnuiwan kard tnv €€odo atrd
TNV UTINPETIQ, EUTTITITOUV OTA TIPOYPAUMATA KABOPICHEVWY TTAPOXWY, CUPQwva pe To AAIM 19 —
«lMapoxéc Epyalouévwvy.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO  TTPOYPAUUATA  KABOPICHEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyifovtal oTnNVITPOEEO@ANUEVN aia Twv PEAAOVTIKWV TTOPOXWY TIPOG TO TTPOCWTTIKG TTOU £XOUV
KaTaoTel BeO0UAEUPEVES KT TNV NUEPOUNVia Ic0AoyIgpoU. O UTTOXPEWOEIG AuTEG UTToAoyifovTal e Baon
OIKOVOUIKEG Kal avaAoyIoTIkEG TTapadoxES. To kabapd kGaTog TNG Xpriong TepiAauBaveral otnv KatdoTtaon
AtroteAeopdTwyY Kal atroTeAEiTal atmd Tnv Tmapoloa adia Twv TTAPOXWV TToU KaTéoTnoav OeSOUAEUNEVES
Katé Tn OIAPKEIA TNG XPAONG, TOV EKTOKIOUO TNG MEAAOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG
mpoUTTNPeoiag. Ta avaAoyioTIKA kEPON N {nuieg avayvwpifovtal arreuBeiag ota 181a KepdAaia, auugwva
ME TIG aTraIThoElg Tou avaBewpnuévou AAIT 19 «Mapoxég ae Epyalopévous». To pn KAToXUpwUEVO KOGTOG
TpoUTTNPETiag avayvwpiletal ge oTabepr) BAon €TTi TNG PEONG UTTOAEIMTOUEVNG XPHOEWG UTTNPETIAg Tou
TIPOCWTTIKOU TTou avapéveral va AdRel mapoxég. H kaBopiopévn trapoxn utroAoyiletal €Tnoiwg atrd
aveEdptnTo avoAoyioT HE TN XpPfion TnGg MeBOdou Tng TIpoRePANUEVNG  TTIOTWTIKAG HOVADOG
(projectedunitcreditmethod). To emTéKIO TTPOEEOPANCNG TWV KABOPIGUEVWV UTTOXPEWOTEWV PETA TNV £€£000
atré TNV uttnpeaia TTpoadiopifeTal Je ava@opd Oe aTTodO0EIG TNG AyOoPAs, UWNANG TTOIOTNTAG ETAIPIKWV
OMOAGYWYV KATA TNV NUEPOPNVIA TOU ICOAOYIGHOU. 2€ XWPEEG TTOU BEV UTTAPXEI «agIOAOYN» ayopd ETAIPIKWV
OMOAGYWYV, XpPNOIPoTToIoUVTal O aTTOOACEIG TNG AYOPAS KPATIKWY OROASGYWYV. TO VOUICUA Kl N EKTIMWHEVN
OIGPKEID TwV OPOASYWV gival CUPBATE UE eKEiVa TwV KABOPIoUEVWY TTAPOXWYV TTPOG Toug gpyalouévoudg.H
avaloyIoTIK MEAETN nepIAAPPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKOV HE TO MNPOEEOPANTIKO
EMITOKIO, TO MNOCOOTO auénong Twv apoifwv Twv epyalopévayv, Tnv al&non Tou OsikTn TIHOV
KaTavaAwTr| Kal TNV avapevouevn evanoyévouaa epyaoiakn (wry. O napadoxEG nou xpnaoiponololvTal
EMMEPIEXOUV onUavTikn aBeBaidtnta kai n Aioiknon Tng ETaipsiac npofaivel 0 ouveyr ENAVEKTILNGON
TOUG.

2.15 MpoBAéyelg

O1 mpoBAtyelg avayvwpifovtal OTav n eTaipeia €xel TTapouca déoueuan (VOUIKN ) TEKMAIPOUEVN) WG
QTTOTEAEOUO €VOG YEYOVOTOG TOU TTapeABOVTOG Kai gival mBavo omi Ba utrdpel ekpory TTOPWVY TTOU
EVOWNATWVOUV OIKOVOUIKA OQEAN yia Tov SloKAvovIOUO TNG OECPEUONG Kal TO TTOOO OUTAG PTTOPED va
eKTINNGET a&10TTIoTa. AV N €TTITITWON TNG dlaXPoVIKAG agiag Tou XpAUATOG gival onUavTiKh, ol TIPOBAEWEIS
avayvwpifovtal oe TPoeEo@AnUéVN BAon, ME TNV XPAON €VOG TTPO GOPOU ETTITOKIOU TTOU AVTAVAKAA TIG
TPEXOUOEG EKTINNAOEIG TG ayopdg yia Tnv dlaxpovikr afia Tou XpAMATOG Kal yida Toug KivOUvoug TTou
oxetiCovtal pe Tnv uttoXpéwon. Otav yivetal Tpoe€d@AnoNTWV TTPoBAEWewy, n auénon TngG TTPORAEWNg
TTOU O@EIAETAl OTO TTépOCHa Tou XpOvou avayvwpiletal wg kKooTog daveiopou. Or TTpofAEwelg
emmavegeTadovtal o€ KABe nuepopnvia locoAoyiopou kai av dev gival TTAéov MBavo 6T Ba uTTdpgel ekpor)
TOPWV TTOU EVOWMATWVOUV OIKOVOUIKA OQEAN yia Tov OlOKAVOVIOUO TnG OE0PEUONG, Ol TTPOPRALWEIQ
avTidoyiovtal. Or1 TTPOBAEWEIC  xPNOIYOTTOIOUVTAI JOVO yid TO OKOTIO yia TOV OTI0i0  apXIK&
onuioupynBnkav. O1 evOEXOUEVES ATTAITHOEIG KAl Ol EVOEXOUEVES UTTOXPEWOTEIG DEV avayvwpifovTal.

2.16 Avayvwpion ¢063wv

Ta éo0oda mepIAapBdvouv Tnv guAoyn agia Twv TTWANCEWY ayaBwv Kal TTapoxAg uTnpeciwy, kabapd
atrd TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv €00dwV YIVETAl WG EEAG:

e 'Ecoda amdé mwAnon HAektpikAg Evépyelag: Ta é0oda amd TmwAnon HAekTpikng Evépyeiag
AoyiCovTtal oTn Xprion Tnv oTroia agopouv. Katd Tn oUvTagn Twv OIKOVOUIKWY KaTaoTaoewyv AoyifovTal
WG €000a €IOTTPAKTEA WN TIHOAoyNBévTa, Ta £€000a aTrd NAEKTPIKA evépyela ayopacoBeica ammd Tov
NAATHE A Ao TTeAATN TTOU BEV £XOUV QKON TIMOAOYNOEI.

e MMapoxn umrnpeciwv: Ta £é00da atrd TTapoxr uttneeciwy AoyifovTal pe BAon 1o oTAdI0 OAOKARPWONG
TNG UTTNPECIAG O€ OXEDN PE TO EKTIUWHEVO GUVOAIKO KOOTOG TNG.
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e 'Ecoda amd 16koug: ‘Ecoda atréd Tékoug avayvwpifovtal étav 0 TOKoG kabioTartal ded0UAeUEVOGS (UE
Bdaon T péBodo TTPAYPATIKOU ETTITOKIOU).

2.17 MicBwoeig

MioBwan, n oTroia PETAPEPEI TO OIKAIWUATA KAl TIS UTTOXPEWOCEIG TTOU ATTOPPEOUV ATTO TNV KUPIOTNTA £VOG
TTayiou aTov PIoBwTH, Bewpeital WG XPNUATOdOTIK Kal AoyieTal wg aTTOKTNON TTayiou Kal avaAnyn JIag
uttoxpéwaong. Ta XpnuoTooIKOVOUIKG £E0da  KaTayxwpoUvTtal ateuBeiag oTta AtroteAéopara. Ol
XPNMATOdOTIKEG MIGOWOEIG, O 0TToieg PETABIBAloUV OTNV ETAIPEIO OUCIAOTIKA GAOUG TOUG KIVOUVOUG Kal Ta
O@EAN TTOU aKOAOUBOUV TV KUPIGTNTA TOU MICBWUEVOU OTOIXEIOU, KOTOXWPEOUVTAI WG TTEPIOUCIOKE OToIXEI
ME TToa0 ico Katd Tnv évapén Tng Piobwong pe tnv elAoyn aia Tng piIoBwpévng 1B1I0KTNCIOG A, av eival
XOUNAOTEPN, Tnv Tapolca adia Twv eAdxIoTwv WIcBwpdtwy. Ta pioBwuarta emuepilovral oTa
XPNMATOOIKOVOUIKG €E0da Kal g€ peiwan TNG avegdo@ANTNG UTToXpEéwaong, £TAl TTOU VA TTPOKUTITEN éva
oTaBepd  TTEPIOBIKG  ETMITOKIO TIAVW OTO  €vOTTOMEVOV UTTOAOITTO TNG UTToXpéwong. Ta HIoBwuéva
TTEPIOUTIAKA OTOIXEIO ATTOOREVOVTAI OTO GUVTOUOTEPO XPOVO HETAEU TNG WPEAIUNG {WNG TOU TTEPIOUCIOKOU
aToixeiou kal TNG dIdpKelag TnG hicBwang. KpIthplo yia To XapakTnpioud Jiag hicbwaong wg XpnuaTodoTIKNA
N A€Iroupyikn, €ival n ouaia TnG cuvaAlAayrig kal 6xI o TUTTOG TNG oUPPBacng. Av ammd TN CUP@WVIa
MioBwong TTPOoKUTITEl OTI 0 €KMICBWTAG dlaTnpei ouoIaoTIKA OAa Ta O@EAN Kal TOUG KIVOUVOUG TToU
aTToppPEOUY aTTd TNV KUPIOTATA TOU TTEPIOUCIAKOU OTOIXEioU, TOTE N WioBwan TaglvoueiTal WG AEITOUPYIKN
MioBwon. O TANpwPéC MICBWHATWY Via AEITOUPYIKEG MICBWOEIC KaTaxwpouvTal w¢ £Eodo oTa
atroTeAéopaTa o ouoTnuaTikA Baon katé Tn didpkeia TnG picBwaong.

2.18 AIQVOUR MEPICUATWYV
Ta pepiopara 1ou diavéuovtal oToug MeTdyoug, TTapoucialovTal WG UTTOXPEWGSN TNV XPOVIKN OTIYUN KaTd
TNV oTroia eykpivovtal atrod TNV Mevikh ZuvéAeuon Twv MeToXwv.

2.19 Makpomrpo6Beopueg AraiThoelg / YITOXPEWOEIG

MakpoTrpéBeCUES ATTAITACEIG KOl UTTOXPEWOEIG, Ol OTIOIEG €ival ATOKEG I PEPOUV ETTITOKIO XOAUNAOTEPO
atrd To €KACTOTE TPEXOVTA ETMITOKIA TNG AyOopdg, eu@avifovial oTnv KabBapr Tapouca agia Toug. Ol
O10POopEG TTPOEEOPANGCNG, ATTEIKOVICOVTAl OaV XPNMATOOIKOVOUIKG €000a / £€£00a oTa ATTOTEAEGUATA TNG
EKAOTOTE XPrOEWG OTNV OTToia TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cuvaAhayég kal Ta UTTOAOITTO PE OUVOEDEUEVA PEPN TTAPOUCIAdovTal EEXWPIOTA OTIG OIKOVOUIKEG
KOTaOTAOEIG. AuTd Ta ouvdedeuéva Pépn a@opouv BaaiKA Toug KUPIoOUG PETOXOUG Kai T Aloiknon piag
€TMIXEiPNONG f/Kal Twv BUyaTPIKWY TNG ETAIPEIWV, ETAIPEIEG UE KOIVO IBIOKTNOIOKO KABEOTWG Kai/f] Aioiknon
ME TNV ETTIXEIPNON KaI TIG ETAIPEIEG TTOU avAKouv oTov id1o Opiho.

3. Aiaxeipion xpnuarooiKkovouikoU Kivéuvou

3.1 MNapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XPNUATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAaypaTikog Kiviuvog:ETTi Tou TTapdvtog dev UTTAp)El EKBEGN 0 CUVAAAQYUATIKO KivOuvo.

B. MoTodoTIKOG Kiviuvog: ETri Tou TTapdvTog dev UTTApyEl £KBEon 08 GNUAVTIKO TTIOTOOOTIKO KivOUVvO.

y- Kivduvog Tausiakwyv powv: H etaipeia ekTiBeTal o€ KivOUVO TOUEIOKWY POWV O OTI0IOG WTTOPEi va
TTPOoéNBEl aTTO  evdeXxOuevn MEANOVTIKA PETABOAR TwV KUPOIVOUEVWYV ETTITOKIWY, TO oOTmoia  Ba
d1a@opoTToINooUV BETIKA i apvnTIKA TIG TAPEIAKES EICPOEG 1) / KAl EKPOEG TTOU CUVOEOVTAI UE TTEPIOUTIAKA
OTOIXEi 1} / KAl UTTOXPEWOEIG.

8. Kivduvog Ayopdg: ETri Tou TTapdvrog dev ugioTaTtal onuavtiki €kBeon oe KivOUvoug ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTINNOEIS KAl KPIOEIS TNG OI0IKOEWS

H olUvtagn Oikovopikwyv Kataotdoswv, oupgwva pe Ta AMNXA, atraitei Tn SIEVEPYEIQ EKTIUATEWY Kal ThV
ul0B£tnon TTapadoywy, Ol oTroieg dUvavTtal va €TTNPEACOUV TA AOYIOTIKA UTTOAOITTO TWV TTEPIOUTIAKWY
OTOIXEIWV KOl  UTTOXPEWOEWY, TIG OTIQITOUMEVEG YVWOTOTIOINCEIG YIa €VOEXOUEVEG QTTAITACEIS KAl
UTTOXPEWOEIS KATA TNV Nuepounvia auvtagng Twv Oikovouikwy KataoTdoewy, Kabwg €Tiong Kal Ta TTood
TWV €000WV Kal €€6dwV TToU avayvwpicBnkav katd Tn dIdpKeia TNG AOYIOTIKNAG XPHOEWS.

H xpAon Tng d1aBéoiung TANPo@OPNaNG Kai N EPAPPOYN UTTOKEIMEVIKAG KPioNg atroTeAOUV avamméoTracTa
oToIxeia yia Tn dlEvEPYEIa EKTINACEWY. Ta TTPAYMATIKE PMEAAOVTIKA ATTOTEAETUATA EVOEXETAI VA DIAPEPOUV
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atrd TIC AVWTEPW EKTIMNAOEIG, EVW O1 OTTOIEG ATTOKAICEIG dUvavTal va £XOUV CNUAVTIKA ETTITITWON €11 Twv
Oikovouikwy KaraoTtaoswy.

H Etaipeia Tpofaivel O0g eKTIUAOEIG KOl TTAPABOXEG OXETIKA ME TNV €EENIEN TWV PMEAAOVTIKWV yeyovoTwy. Ol
ONMUAVTIKOTEPEG EKTIUNOEIS AVAPEPOVTAI OTOV UTTOAOYIOUO TWV aTTOORECEWY TTayiwVv Kal ETTIXOPNYHOEWY,
OTOV UTTOAOYIOHUO Twv avaBaAAduevwy @Opwv Kal TEAOG OTOV UTTOAOYIOHO Twv TTPoBAWewy yia
QVEAEYKTEG POPOAOYIKA XPAOEIC Kal yia atToudkpuvan €EOTTAIOHOU. Ol eKTIUACEISC Kal Ol KPIOEIS TNG
dloiknong eivar umd cuvexn emavetéTaon pe PAon Ta 1I0TOPIKG Oedouéva Kal TIG TTPOCOOKIES yia Ta
MeANOVTIKG yeyovoTa, TTOU KPivovTal EUAOYEG CUP@QWVA E TA IoXUOVTA.

5. KepaAaiakn diapBpwon
H etaipeia pepipva oUTWG WOTE N KeQaAaiok TNG douA va TG TTapéxel avd Tdoa oTiyun va gival og
TTAPN CUPPOPQWON HE TIG IoXUoUOoEG BIOTALEIG VOUWY OTOUG OTTOIOUG UTTOKEITAI KAl TOUG OPOUG TWV

TTPOYPOAUUATWY ETTIXOPAYNONG OTA OTTOIa £XEI EIGENDEL.

6. 'Ecoda
1/1- 1/1-
31/12/2017 31/12/2016
MwARoeig NAeKTPIKOU peUPATOG 1371 1333
7. KéoTog NMwAnoswyv
1/1- 1/1-
31/12/2017 31/12/2016
ApoIBEg Kal £600a TTPOCWTTIKOU ) (36)
AuoIBéG kal €€oda TPITWV (30) (29)
Mapoxég TpiTwv (284) (292)
ddpor — TEAN (59) (64)
Nidgopa ‘E€oda (1) (3)
ATtrooBéoeig (731) (731)
ATTOOBE0EIG ETTIXOPNYATEWY 201 200
ZUvolo (909) (955)
8.Aatrdveg AloiknTiIKRAG AgiToupyiag
O1 datraveg dIOIKNTIKAG AsiToupyiag avaAuovTal wg €ENG :
1/1- 1/1-
31/12/2017 31/12/2016
Apoiég kal £€0d0a TTPOCWTTIKOU 4) (26)
ApoIBEg kal £€0da TpiTwv (26) (29)
Mapoxég TpiTwv 1) 2)
dopol — TéAn Q) -
Aidgpopa £€0da D (5)
MpoBAéwelg - (8)
ZUvoho (33) (70)
9. AANAa £€0ba
1/1- 1/1-
31/12/2017 31/12/2016
TéNog emTNOEUPATOG (2) (2)
ZUvoho (2) (2)
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10.Xpnuarooikovouika égoda / (€§oda) 1/1- 1/1-
31/12/2017 31/12/2016
XpewaTIKOi TOKOI Kal guvan £€0da (67) (76)
ATT60Beon K6GTOUG oUvayng daveiwv D) (2)
XpNUATOOIKOVOUIKG KOOTOG TIPORAEWNG YIa aTTOUAKPUVON
e€otrAIouoU (22) (20)
ZUVOAO XPNHOATOOIKOVOMIKWY £§63WV (90) (98)
XpnuaTooIKOVOUIKG £00da
MoTwTtiKoi TOGKOI KOl cuvaen £00da 2 3
ZUVOAO XPNHOTOOIKOVOHIKWY £00dWV 2 3
XpnNMATOOIKOVOHIKA £§08a (kaBapd) (88) (95)

11. ®6pog £1008APATOG

20PQwva Pe To POoPOAOYIKO vopo 4334/2015 1rou wneiotnke Tnv 16/07/2015 kai 1o N. N.4336/2015 110U
wneiotnke TNV 14/8/2015, 0 POPOAOYIKOG CUVTEAEOTAG TWV VOUIKWY TTPOCWTTWY TTou £dpelouv OTnv
EANGSa augnbnke ammd 26% o€ 29% vyia Tig XpAoeig TTou apxifouv amd tnv 1n lavouapiou 2015 kai n
TTpokaTaBoAnl @oépou eicodnuatog augnBnke amd 80% oe 100% yia Ta kEPDN TTOU TTPOKUTITOUV O€
QopoAoyIka €Tn TTou apyiCouv atrd Tnv 1n lavouapiou 2014 kai yetd.H EAANVIKA @opoAoyIKr] vouoBeaia
KOl Ol OXETIKEG OIATACEIC UTTOKEIVTAI OE €pUnveieg ammod TIGC PoPOoAoYIKEG apxéG. O dnNAWOCEIS @Opou
€1I000AUATOG KOTATIBEVTAI OTIC POPOAOYIKEG apxEG o€ e€TAoIa BAcn, aAAd Ta képdn A ol nuIES TToU
onAwvovTal, yia QopoAOYIKOUG OKOTTOUG, TTOPANEVOUV TTPOCWPIVA EKKPEMEIS EWG OTOU O POPOAOYIKEG
apxEC €€eTAOOUV TIC POoPoAoYIKEC dNAwaeIg Kal Ta BIBAia Tou @opohoyoUuevou, OTIyUr KAtd Tnv oTToia
Ba opIoTIKOTTOINBOUV Kal O OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O POPOAOYIKEG CNUIEG, OTO PaBud TToU
QuTEG avayvwpifovtal aTtd TIG OPOAOYIKEG apxEG, MTTOPOUV va XpnoiyoTroinBoulyv yia Tov CUPyn@Ioud
KEPOWV TWV TTEVTE ETTOPEVWV XPMOEWV TTOU aKOAOUBOUV TN XPrion TTou agopouv. H gtaipeia avayvwpilel
avaBaAAOEVEG POPOAOYIKEG OTTAITACEIG OTTO POPOAOYIKEG CnUieg KOTA TNV €KTAON TTOU gival TOavo OTi
Ba uttdpel eTapkéG PeANOVTIKO @opoAoynTéo €106dNUa £vavtl TOU OTTOIOU Ol aXPNOIPOTIOINTEG
POPOAOYIKEG Cnuieg PTTOopOUV va aglotroinBouv.

O1 popoloyikég uTToxpewaelg TNG ETaipeiag dev gival opIoTIKES, KABWG UTTAPXOUV avEAEYKTEC Xproels. H
eTaipeia €xel eAeyxOei atrd TIG @opoAoYIKEG apXEG yia TIG Xproelg 2002-2011 kal TTopapével avEAEYKTN yia
TIG Xphoeig 2012 éwg kar 2017. Adyw TwWV ONPAVTIKWY OCWPEUUEVWY CnUILV Tng eTaipeiag, Oev
avapévetal va uttdpfouv TTPOCOETEG MRAPUVOEIG Ol OTTOIEG VA €XOUV ONUAVTIKN €TTidpacn oOTnv
olkovopIk) Béon Tng etaipeiag. MNa ¢ xpnoeig 2011,2012,2013, 2014,2015 ka1 2016 n Etaipeia, Adyw
TNG UTTAYWYNAG TNG OTO QOPOAOYIKO £AeyxX0 TwV OpkwTwv EAeykTWV AoyIoTwV TTOU TTPORAETTETAN TTS TIG
diardeig Tou dpbpou 82 mapdypagog 5 N. 2238/1994kail Tig diatdeig Tou apbpou 65A Tapayp. 1
N.4174/2013, éAaPe 'EkBeon PopoAoyiKAG Zupuopewaong pe MNvuwun xwpic emeuAagn. MNa tn xpAon
2017 o @opoAoyikog EAeyxog atrd Toug OpkwToUg EAeyKTEG AOYIOTEG TTOU TTPORAETTETAN ATTO TIG DIATALEIG
Tou dpBpou 65A Trapayp. 1 N.4174/2013 Bpioketal oe €EENIEN Kal n OXETIKA €KOEON QOPOAOYIKAG
OUMPOpewong TTPoPBAETTETAI va xopnynBei petd tn dnuocicuon Twv Olkovoulikwy KartaoTtdoewyv Tng
xprong 2017. Av péxpl TNV oAoKANpwaon Tou PopoAoyIKoU eAEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG
UTTOXPEWOEIG EKTINOUNE OTI aUTEG Bev Ba €xouv onuavTikr emidpaon oTig Olkovouikég KataoTAoElg TNG
Etaipeiag.

2Upowva pe v MNMOA.1006/2016 dev eCaipouvtal ammd Tn Olevépyela QOPOAOYIKOU €AEyXou ol
ETTIXEIPAOEIG VIO TIG OTTOIEG £KOIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTICNUAVOEIS VIO TTAPABACEIS TG
QOPOAOYIKNG vouoBeaiag.

O @6pog 1000 PATOG OTA ATTOTEAETUATA £XEI WG EEAG:
1/1 - 31/12/2017 1/1 - 31/12/2016
Tpéxwv Popog Eicodrjuarog - -
AvaBaAAdpevog eopog, (xpéwan)/TioTwon ota
atroTeAéopaTa (212) (187)
D6pog EicoSApaTOg OTA ATTOTEAETHATA (212) (187)
D6pog AOITTWV CUVOAIKWY £€063WV - -

O1 avaBaAAdevol oépol OToV ICOAOYIGHO £XOUV WG £ENG:

31/12/2017 31/12/2016
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AvaBaANOUEVEC POPOAOVIKECATTAITAOEIC

- METOQEPOUEVES QOPOAOYIKEG CNnuieg 438 385
-ékTOKTN €10Qopa (N.4093/2012) - 9

- KbéoTog atroudkpuvong e€0TTAIoHOU 70 60
-Noitrd 1
-Alaypa@r] €£60wv TTOAUETOUG aTTOCRECNG 2

- MpéBAewn atrolnuiwong TTPOCWTTIKOU 1 1
AvaBaAAopeveg PopoAoyikéS YTTOXPEWOTEIG

-KPATIKEG ETTIXOPNYOEIG (550) (492)
- ATrooBéoeig Trayiwv (916) (756)
- AtrooBéocig e¢6dwv ouvayng daveiou (1) 1)
-—Ecoda xpnoewg EICTTPOKTEN (46) -
KaBapegavaBaAAOeveGPOPOAOYIKES

Atraitioeig/(Yroxpewoeig) (1.002) (791)

AkoAouBei oup@wyvia Tou POpou TTou avaAoyei OTo AOYIOTIKO OTTOTEAECHO KAl AuToU TTOU AoyioTnKe oTa

atmroTreAéouara:

1/1-31/12/2017

1/1-31/12/2016

NoyioTika KEpdn/ (Znui€g) TTPoO POpwV 344 211
Do6pog TTou avaloyei aTo AOYIOTIKO ATTOTEAEGHO 100 61
dopoAoyIkEG Cnuieg yIa TIG OTTOIEG
dev avayvwpioTnke avaBarAouevog ¢opog 78 75
Atroavayvwplion avapaAAéuevng amaitnong amo
POPOAOYIKEG CNuieg AOyw pn avaktnong 29 45
AUEnNon @opOoAOYIKOU GUVTEAEDTH - -
Mn ekTTITTTOPEVES OATTAVEG 5 6
®6pog EicodApaTog oTa amoTeAéopaTa 212 187
D6pog AOITTWV CUVOAIKWY £€063WV - -
12. Evowuara mayia mepIOUCIAKd OToIXEia
Ta evowpaTa TTEPIOUCIAKA aToixeia TNG ETaipeiagavauovTtal wg £EAG:
MnxavAuara-
Kripioa kan  Eykaraotdoeig-
R . Nortrég ‘EmitrAa Kai A .
Mmeda TEXVIKA MnXavoAoyIK6C AoIToc l;zgr:;:g‘rs]gsls SUvolo
épya E¢oTrAIou6g €§omAIon6g n
Atia kThoNg 10 1.392 13.550 8 15 14.975
ZWPEUNEVEG
aTooBécelg (518) (4.947) (7 0 (5.472)
AvatréoBeoTtn
agia
01/01/2016 10 874 8.603 1 15 9.503
Mpoadrkeg ) ) i
AtroofEoelg ) ) ) 731
TEPIGOOU (70) (661) (731)
31/12/2016
Agia kToNg 10 1.392 13.550 8 15 14.975
ZWPEUPEVEG
atooBéceig (589) (5.608) () - (6.204)
AvarréofeoTtn
agia 31/12/16 10 803 7.942 1 15 8.772
Mpoobrikeg i i i ) i i
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AtrooBéoeig

TEPIGSOU ) (70) (661) ) ) (731)
31/12/2017

Atia kTRioNng 10 1.392 13.550 8 15 14.976
2WPEUPEVEG

atmooBéaelg - (659) (6.269) (7) - (6.935)
AvamréofeoTtn

adia 31/12/17 10 733 7.282 1 15 8.042

Tuxov dl1aQopég o aBpoiguaTa OPEIAOVTAl OE OTPOYYUAOTTOINCEIG

13. EutTopIKES KAl AOITTEC ATTAITIIOEIS
O1 hoyaplaopoi TTEAATWV Kal AOITTWYV atraItioswy avaAvovTal wg e§AG:
31/12/2017 31/12/2016

MeAdTeg 569 947
EAANVIKG dnpooio - atraitnan eopwyv (Pr1A, MNMapakpatolpevol

) 159 158
POpOI, K.A.TT.)
‘E€oda eTTopévwv XprRoEWV 29 29
NoITTéG aTTaITACEIS aTTO OUVOEDEUEVEG ETTIXEIPNOEIG 900 -
‘Ecoda xpAoEwG EICTTPOKTEQ 161 -
Xuvolo 1.818 1.134

O1 AoyIoTIKEG agieg Twv aTTAIToEWV aTTd TTEAGTEG KOl TWV AOITTWV ATTAITACEWY 0LV dIAPEPOUV OUTIWAWG
atrd TIG EUAOYEG agieg TOUG.

14. Tausiaka diabéoiua kai Taugiakd icoduvaua

Ta diaBéoiya avTirpoowTrelouv PeTPNTA aTa Taueia NG ETaipeiag kai Tpatredikég katabéoelg diabéaipeg
o€ TTpwTn ¢nTnon.
31/12/2017 31/12/2016

Tapeio (Eupw) 68 69
KataBéoeig dyewg kal TTpoBeopiag (Eupw) 55 240
20voAo 123 309

15. Meroyikd kepdAaio (Ta mood o€ aur Tn onusiwan avagpépovral os Eupw)

Tnv 31 AekepBpiou 2017, To peToxikd KEQAAaIo TnG eTaipeiagavpxeTo o€ €4.515.000 diaipoupevo o€
4.515.000 ovopaoTIKEG HETOXEG, OVOUAOTIKAG agiag €1 ekaaTn.

16. Adveia
MakpotrpéBeopua ddveia 31/12/2017  31/12/2016
Koivé opoAoyiakd ddvelo 2.543 2.841
AvaTtéoBeoTo KOOTOG £€00WV aUvaywng daveiwv (5) (6)
Xovolo 2.538 2.835

34



AIOAIKH KYAINAPIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

MakpoTTpOBECUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOUEVNG

xenong (424) (298)
BpaxutrpdBeopo pépog AvarréoBeaTou KOOTOUG £€66wV auvaywng

daveiou 2 2
Z0voAo (422) (296)
MakpoTrp60sopo pépog Aaveiwv 2.116 2.539

Bpaxutmrp60sopa ddaveia - -

H Etaipeia diatnpei Koivé OpoAoyiakd Advelo 14e1o0¢g didpkeiag apxikou TTooou €5.934 ue Kupaivouevo
emToKIO Euribor 6M 1A£ov TTEpIBwpiou 2,30%, €xovTag TTapaxwperaoel Kal TIG OXETIKEG £E00@ANIOEIG TTOU
mepIAauBdvouv TIG ammaITAoEI§ atrd TN oUPPBaon TTWANCNG NAEKTPIKAG EVEPYEIOG TTOU €XEI CUVAYEI PE TN
NATHE (mrpwnv AEXMHE) A.E., Tig aTTaITrO€IG TTOU aTTopp£OUV aTTOCUPBOAQIO CUVTAPNONG TOU AIOAIKOU
TTAPKOU,TO OUVOAO TWV WHETOXWYV TnG etaipeiag kupidétntag tng RFENERGYAEkalr eyyunon g
RFENERGYAE.Méxpi Tnv 31/12/2017 £xouv kaTaBAnOei 16 ato Tig 28 e€aunviaieg KaTtaBoAEg.

H untpikn etaipeia R.F. ENERGY A.E. éxel deopeutei va TTapéxel XpnMOTIKES OIEUKOAUVOEIG, OTTOTE
QTTAITEITAI, TTPOKEIJEVOU VO CUPTIANPWOEI To TT00G TTOU aTTAITEITAl yia TNV TTANPWUR TNG €TTOPEVNG
kataBAnTéag d6oNG.

17. EuTTOPIKES KAl AOITTEC UTTOXPEWOEIS

O1 gutropIKEG Kal AOITTEG UTTOXPEWOEIG TNG ETaipiag avaAlovtal wg €EAG:

31/12/2017 31/12/2016
MpounBeutég 7 7
Ymoxpewoelg mpog 10 Anudoio 5 35
YTTOXPEWOEIG TTPOG OUVOEDEUEVEG ETTIXEIPNOEIG 7 7
Aedouleupéva £€0da 8 7
Emirayég TAnpwTéEg - 70
20voAo 27 126

18. Kparikég emyopnynoeIs
31/12/2017 31/12/2016

Emixopnynoeig 2.474 2.674
AtrooBéoelg Tepidédou (201) (200)
20voAo 2.273 2.474

H Etaipeia ouveyicel va atroofével eioTTpaypéveg emmixopnynoeig amo 10 AloAiké MNMdpko otn Béon “
N6épol Kuhivopiag ” A.A. ApoodTou Tou Afpou Aoipdvng Tou Nopou KiAKigol oTToieg oTnv Tpéxouca
xprion 2017 aviABav og €201, évavt €200 10 2016.

19. Zuvaldayég us ouvoedeuéva uépn

H Etaipeia ayopdlel ayoBd kal utnpeoicg atrd ouvOepéva PEPn, evw ETTITTAEOV TTAPEXEl UTTNPETIEG O€
autd. Ta oguvdepéva pépn agopouv ETaipeieg TTou €xouv Koivo 1010KTNOIoKS KaBeaTwg f/kal Aloiknon e
v ETtaipeia kai ouyyeveig pe autriv Etaipeieg. Zuvdepéva pépn €mmiong eival Ta oteAéxn Tng Aloiknong
KaBwg kai Ta yéAn Tou A.X. H Etaipeia Aappavel SI0IKNTIKEG UTTNPECIEG OTTO TNV UNTPIKA TNG eTaipeia R.F.
Energy A.E.

To gUvoAo Twv AN@BEIcWYV UTTNPECIWY Yia TIG Xproeig TTou éAngav oTig 31 Aekepppiou 2017 kai 2016
avnABav og €18 kal€19 avrioToixa.
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AIOAIKH KYAINAPIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV

Tng 31 Aekepfpiou 2017

(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

To uttéAoITTO TNG UTTOXPEWONG aTTO TIG avWTEPW CUVaAAayég kaTd Tnv 31 AekepBpiou 2017 kar 2016
Arav €7kal €7 avtioToixa.

H ETaipeia éxel ouvayel oUuBacn pe ouvoedeUEVES ETAIPEIES Yia TTippIwn daTtravwy TTou dievepyouvTal
a1 TN ouvdedepévn yia Aoyapiaopd Tng Etaipeiag i kal To avtioTpo@o. H emippiyn Twv damavwy Twv
ouvdedepévwy etaipeiwv TTpog TNV AIOAIKH KYAINAPIAZ avAABe yia Tn xprion o€ €¢odo €(1), Evavti
€(3),ka1 yia Tnv TTponyouuevn xprion 2016.H utroxpéwaon atmd TIG TTApaTTavw CUVOAAAYEG EEO0QANBNKE
eviog TnG xpnong 2017.Katd mnv tpéxouca xprion n Etaipeia dev mmapouciace £éo0oda amd emippiyn
SATTAVWYV TTPOG CUVOEDEPEVEG ETAIPEIEG.

H etaipeia evoikidel Ta ypageia Tng £€dpag g amd nv etaipeia SAIMIEPONIKA AE., pe Koivé
IBIOKTNOIOKO KABEOTWS Kal To UWPog Tou ££600u avABe ae €1 1600 KaTA TNV TpEXOUaa 600 Kal Katd Tnv
OUYKPITIKH TTEPIOdO.

H eraipeia tnv 31/12/2017 ¢€xer amaitnon moooU € 900&vavTi TOUEIOKWY OIEUKOAUVOEWY aTrod
TNVFGEUROPEAE.

20. Kivdéuvol

- Kivduvog emitokiwv: H Etaipeia ekTiBeTan o€ Kivduvo TAUEIOKWY POWV O OTTOI0G PTTOPEI va TTPOEADEI
atrd evOEXOPEVN WEANOVTIKA WETABOAR TWV KUUAIVOUEVWY ETTITOKIWY, Ta OTroia Ba  dla@opoTToIcouv
BeTik& | apVNTIKA TIG TAUEIOKEG EI0P0EG I KAl EKPOEG TTOU OUVOEOVTAI PE TTEPIOUCIOKA aToixEia A/ Kal
UTTOXPEWOEIG TNG ETAIPEING.

>ng 31 Aekepppiou 2017 1a petd amd @oOpoug KEPON kal n kabapry Béon Tng ETtaipeiag Ba eixav
OlapopPwoBei katd €18 xaunAdtepa / uwnAdTEpa av Ta €mToKIa Tou € ATav Katd 100 povdadeg Bdaong
upnAoTepa / XaunAdTepa, PeE TIG AOITTEG YETARANTEC va TTapapévouv oTabepéc. Autd Ba cuvéBaIve Kupiwg
Adyw TOU UWNAOTEPOU / XAWNAOTEPOU XPNMOATOOIKOVOMIKOU KOOTOUG Yia Tpamre(ikd Oaveioud Je
KUMQIVOUEVO ETTITOKIO O€ €.

Kivduvog emiTokiwv

+100 bps -100 bps
Képdn mmpo Képdn mrpo
PopwV dopwv
XpNUATOOIKOVOUIKA
TEPIOUCIAKA OTOIXEIO
Tapelakd diobéoipa 3 (3)
Emidpaon 1po gopou 3 3)
Dbpog £100dMPaTog
29% @) 1
Ka@apn emidpaon 2 )
XpNUOTOOIKOVOMIKEG
UTTOXPEWOTEIG
Adveia (28) 28
Emidpaon po edpou (28) 28
DOp0oG €I000AUATOG
29% 8 8
Ka@apn emidpaon (20) 20
ZuvoAIkn kKaBapn
emidpaon (18) 18

- Kivduvog Peuotétntag: H diaxeipion tou KivoUvou peucTodTNTOG CUUTTEPIAQUPBAvEl Tn Slao@dAion
UTTapENG eTTaPKWYV dIABECipWV Kal I00dUvVapwy KaBwg Kal TNV eEAo@AANIon TNG TTIOTOANTITIKAG IKAVOTNTAG
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AIOAIKH KYAINAPIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

MéOW €eYKEKPINEVWY oOpiwv Xpnuatoddtnong. O TapakdTw TTivaKag avaAUel TIG UTTOXPEWOEIS TNG
Etaipeiag pe Bdon tTnv utroAemméuevn CUPBATIKR OIAPKEIQ KATA TNV NuEPouNnvia 1I00Aoyiouou ae agieg
TTPOECOPANUEVEG e BATN TO PECO ETTITOKIO OTTWG JIUOPPWIONKE OTN DIAPKEIO TOU £€TOUG TTOU £EETACETAI.

:23(1)35'(5“39'0” ;:g 5;((;128;:: atro 2 £étn péXpl 5 €Tn > 5 £

Adveia 424 424 1272 124

YTTOXpEWOEIG 14 . _ "

Zovolo 438 424 1.272 424
lMood oe xi1Aiadeg EYPQ

O mapatmdvw Trivokag avaAuel TIG uttoxXpewaelg TnG Etaipeiog pe Pdon tnv UTTOAEITTOPEVN GUUBATIKN
OIdpKeIa Katd TNV nuepounvia iIcoAoyiopoU. Ta TTood Tou TTivaKa avag@épovTal TNV OVOUACOTIKA agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA KN CUPPWVYOUV [E TA TTOOA TTOU aVAQPEPOVTAl OTOV ICOAOYICHO.

21. YToXpeWwoeIg TTapoXWwV Adyw £§600u atrd Tnv utrnpecia

2UhQwva pe 70 EAANVIKG epyaTikd Oikalo, o epyalouevol dikalouvtal amolnuiwong o€ TTEPITITWOEIG
atméAuong r ouvtagloddtnong, To UYWoG TNG OTToiaG OXETICETal PE TIC ATTOOOXEG TwV £pyalodEVWY, TN
OIGPKEIO UTTNPETIag Kal Tov TPOTIo atmroxwpnong (améAuon A cuvragioddtnon). O1 gpyalduevol TTou
TTaPAITOUVTAI 1] aTToAUovTal PE aitia dgv dikalouvtal atrolnuiwong. EidikéTepa n o@elAduevn atrolnuiwaon
ge TEPITITWON KatayyeAiog oUppaocng Adyw acuvtagioddTnong Kal aTnv CGUPTTIARpwon  15€ToUg
TTPOUTTNPETiag oToV idlo epyoddTn €XOUV WG £ENAG :

1) KatayyeAia ouppacong Adyw ouvtagliodotnong

MicBwToi TToUu uTTdyovtal oTo KAAdO auvtagng otroloudnTrote Ac@aAioTikol Opyaviopou, €' 6cov
CUMPTTANPWOOUV TIG TIPOUTTOBECEIS yia TTARPN aUVTagn YAPATOG, €AV PEV Eival EPYATOTEXVITEG UTTOPOUV VA
aTroXwpouv, £av d¢ gival UTTAAANAOI uTTOPOUV va aTmoXwpeouv I va atroAlovTtal atmd Tov £pyodoTn. ZTIG
TEPITTTWOEIS auTéG BikalouvTal T0 50% Tng vouIung amolnuiwong atmrdéAuong av Ogv €XOUV ETTIKOUPIKN
ac@aiion A 170 40% av éxouv. Tn peiwpévn auTth amolnuiwon SIKaloUvTal Kal ol YIoBwToi, ye ouppacn
oplopévou Xpovou, TTou datroAUovtal i armoxwpouv Tpiv TN AN Tng yia va ouvtaglodotnbouv.
2nueiwvetal 6Tl 0 €pPyodOTNG Bev UTTOPEI va ATTOAUCEl £PYOTOTEXVITN TTOU €XEl CUPTTANPWOEL TIG
TTPoUTTOBECEIC TTAPOUG OuVTaEgI0dATNONG YAPATOG, HYE KATABOAA peiwpévng atmolnpiwong. Moévo yia
UTTOAAAOUG €XEI QUTH TNV EUXEPEID.

2) Me 15¢mr| utnpeoia:

MicBwToi TTou cuvdEovTal UE OXEON £PYATiag aopioTou XpOvou Kal £Xouv CUUTTANPWaEl 15€Trh uttnpeaia
gTov 010 €pyodoTN ] TO OpIo nAIKiag TTou TTPORAETTEI O oIkeEiog ATPAAIOTIKOG Opyavioudg Kal OTav Ogv
UTTAPXEl OPI0 TO 65 £T0G TNG NAIKIAg Toug, UTTOPOUV va ATTOXWPACOUV ATTO TNV £PYACia TOUG MPE T
ouykaTtdBean Tou €pyoddTn Toug, oTroTe diKalouvTal va AdBouv 10 50% Tng vOUIuNG attolnpiwaong.

H mpoBAewn yia atrolnuiwon Adyw €E0dou atmd Tnv utinpecia Baciletal oe aveEdpTnTn AvAAOYIOTIKA
MEAETN n oTroia €yive pe nuepounvia 31 Aekepfpiou 2016pe Tnv péBodo lMpoPeBAnuévng MIOTWTIKAG
Movadag Ytroxpéwong - ProjectedUnitCredit (AAM19, map. 67). EmmmAéov, katd Tnv ouvtagn tng
MEAETNG APBNKE UTTOWN N TMBavVATNTA OIKIOBEAOUG ATTOXWPNONG TWV £V EVEPYEIQ UTTAAAAAWV.

H kivnon Tou Aoyapiacpou atrd 01/01/2017 éwg 31/12/2017 eixe wg €EAG:

NOYIOTIKEG aTTEIKOViIOEIG OUNPWVa pE TOo AAIM 19

2017 2016
Mood avayvwpiopéva oTnv Katdotaon Oikovouikig Oéong
Mapouoa a&ia pn xpNUOTOdOTOUUEVWV UTTOXPEWOEWY 5 4
KaB@apn utroxpéwaon avayvwpi{OPEVN OTNV KATACTAOT
OIKoVvouIKNAG Oéong 5 4

Mood avayvwpeIoNEva OTNV KATACTAON ATTOTEAEOUATWY
KdéoToc 1péxoucac ammaoXoAnaong - -
TOKOG OTNV UTTOXPEWON Kal KOGTOG TPEXOUCAG UTTNPETIag - -

37



AIOAIKH KYAINAPIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

Kavoviké £€§050 010 AOYyapIao PO ATTOTEAECHATWV -
KooTog dlakavoviouwy - 8
2uVOAIKO £€§080 OTNV KATAOTAON ATTOTEAECHATWY - 8

AvaloyioTikég TrTapadoxég

MpoeEo@ANTIKO ETTITOKIO 1,20% 1,90%
MeAAovTIKES auEAoelg HIoBwv2018 — 2020 0,00% 2,00%
MeAAoOVTIKEG auEAoEIG HIoBwv2021+ 1,90% 2,00%
MANBwpPIoPOS 1,90% 2,00%
Avapevouevn evaTTOPEVOUCO EPYATIOKT (WA 29,64 31,00

MeTaBoAég oTnV KABAPN UTTOXPEWGT AVAYVWPICHEVN TV
kardotaon OikovouikAg Oéong

KaBapr utroxpéwaon Katd tnv Evapén Tou £Toug 4 7
Eiopopég TAnpwOeioeg EpyoddTn - (12)
2UvoAo datravng TTou avayvwpiodnke oTo Aoyapiacuo

ATTOTEAEOUATWY - 8
KaB@apn utroXpéwaon oTo TEAOG TOU £TOUG 4 4
AvahoyioTika (KEpdn)/ Znuieg 1 -
KaB@apn umroxpéwaon oTo TEAOG TOU £€TOUG 5 4

ATTO TNV avwTépw avaloyioTikr) PEAETN TNG ETaipeiag mpoékuwe "AvaloyioTikO képdog / (Cnuid)
TTPOYPauuATWY KaBopiopévwy TTapoyxwv" uyoug €1 yia 1o 2017 kai €0 yia 1o 2016, ka1 avayvwpioTnke
atreuBeiag ota AoIrd ouvoAika éooda Tng ETaipeiag.

Ta TTapaTTdvw atmoTeAéopaTa eEapTWVTAI ATTO TIG UTTOBEOEIG (OIKOVOUIKEG KOl dNUOYPAPIKEG) EKTTOVNONG
TNG avaAoyIoTIKAG MEAETNG. ‘ETal, kaTtd Tnv nuepopnvia atrotiunong 31/12/2017:

o Edv eixe xpnoipotroinBei emrtékio uywnAdTepo katd 0,5% T16Te N Mapouoa Agia Ytmoxpéwaong Ba
ATav xaunAdétepn katd 13,7% evw €av ATav pikpoTtepo katd 0,5% Ba cixe wg amotéAeoua n
avaAOYIOTIKI) UTTOXPEWON va ATav JEyaAuTepn KoTd 16%.

e Edv cixe xpnoipotroinBei utréBeon augnong amodoxwv uwnAotepo katd 0,5% 161 N Mapouca
Atia Ytroxpéwong B8a Atav uwnAdtepn kKatd 15,9% evw €dv ATav pikpoTtepn katd 0,5% 6a eixe
WG ATTOTEAEOHUA N AVOAOYIOTIKA UTTOXpEWaN va ATaV PIKPOTEPN Katd 12,4%.

22. Ev3eXOUEVEG UTTOXPEWOTEIG

H Etaipeia €xel evOEXOUEVEG UTTOXPEWOEIG OE OXEON PE TPATTECEG, AOITTEG £YYUNOEIG Kal AAAa BEuaTa TTou
TPOKUTITOUV OTa TTAQICIa TNG ouvABoug dpaaTnEIOTNTAG. Agv AvauEéveETal va TTPOKUWOUV OUCIWOEIG
EMPBapUVoEeI§ aTTo TIG EVOEXOPEVES UTTOXPEWOTEIG.

O1 popoloyikég uttoxpewaelg TnG ETaipeiag dev gival opIoTIKEG, KABWG UTTAPYXOUV avéAEyKTEG XprRoeig. H
eTaipeia €xel eAeyxOei atmod TIG POopoAOYIKEG apXEG yia TIG Xproelg 2002-2011 kai TTapauével avéAEyKTn yia
TIG XpRoeig 2012 €wg kai 2017. Ta 1ig xprioeig 2011, 2012, 2013, 2014,2015 ka1 2016 n Etaipeia, Adyw
TNG UTTAYWYNAG TNG GTO QOPOAOYIKO £Aeyx0 Twv OpKwTwv EAeyKTWV AOYIOTWYV TTOU TTPORAETTETAI ATTO TIG
dlardéeig Tou apBpou 82 Trapdypapog 5 N. 2238/1994 kai Tig diatd&eig Tou apbpou 65A TTapayp. 1
N.4174/2013, éAaBe 'ExkBeon PopoAoyiKAG Zupudpewaong pe Mvwun xwpeig emeuiagn. MNa tn xpnon
2017 o @opoAoyIKOG EAeyXog atrd Toug OpkwToug EAeykTEG AOYIOTEG TTOU TTPOBAETTETAI ATTO TIG BIOTAEEIG
Tou GpBpou 65A Trapayp. 1 N.4174/2013 Bpioketar e €EENIEN Kal n OXETIKA €KBeON @QOPOAOYIKAG
OUPPOpOWOoNG TTPOPRAETTETAI va xopnynBei petrd tn dnuoocicuon Twv Olkovouikwy KataoTdoewv TnG
xpriong 2017. Av péxpl TNV oAOKANPwWGN TOU GOPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKES
UTTOXPEWOEIG EKTIMOUNE OTI auTEG Bev Ba €xouv anuavTikn emidpacn oTig Oikovouikég KataoTaaoeig g
Etaipeiag.

Jupowva pe Tnv NMOA.1006/2016 dev efaipouvtal amd Tn dlevépyela QOPOAOYIKOU €AEyXOou Ol
ETTIXEIPACEIG YIA TIG OTTOIEG EKOIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIONUAVOEIG Yia TTapaBACEI§ TNG
POopoAoYIKNG vouoBeaiag.

23. Kepalaiouyikég deoueloElg

H Etaipeia dev £xel avekTéAeaTta uttoAoimma cuuBdoewy pe mpounBeutég Tnv 31/12/2017. O1 uEANOVTIKEG
KATABOAEG aTTé GUPPBACEIS avaAUOVTal OTOV TTAPOKATW TTIVOKA:
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ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTACEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

€wg1l ano 1 €tog pexpt 2 ano 3 £tn HEXPLS MAvw ano 5
£10G €N £€tn £€tn
MeANOVTIKEG AEOLEVOELS
yua:
EVOLKLAOELG KTLPLWV 1 1
Zuvolo 1 1 2

24. FeyovoTa META TNV NUEPOMNVia TNG KatdoTaong OIKovolIikAg Oéong

Agv uttdpyouv GAAa onPavTika yeyovoTa petayeveéaTtepa NG 31ng AskepBpiou 2017 Ta otroia Ba ETTpeTTe
f va KoIvoTroinBouv 1 va d1a@opoTToifoouV Ta KOVOUAIO TWV dNPOCIEUPEVWY OIKOVOUIKWY KATAOTACEWV.
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