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KAAAIZTH ENEPIEIAKH A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AioiknTikoU ZupBouliou, K.k. Mewpylog deiddkng, Mpoedpog A.Z., Eudyyelog KopoRéang,
AvTiTpoedpog A.Z. kai lwavvng lMavrouong, AleuBuvwy ZUuBoulog, uTTd TNV WG Gvw 1I816TNTA TOUG,
OnAwvouyv 0TI, €€ 6owV yvwpiouv:

O1 Oikovopikég KataaTtaaoelg TnG Trepiodou 1/1/2017-31/12/2017, o1 oTroieg KatapTioBnkav cUPPWVa JE
Ta 1oXUovTa d1EBvA AoyIOTIKA TTPOTUTTA, ATTEIKOVICOUV KOTA TPOTTO aANBA Ta OTOIXEIO TOU EvEPYNTIKOU
Kal Tou TTadnTikou, Tnv kabapn 8éon kai Ta amoteAéopata xprocws tng KAAAIZTH ENEPIrEIAKH
A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou atreikovilel KaTd TpOTTo aAndn Tnv €EENIEN, TIG ETIOOCEIS KAl TN
8éon ¢ KAAAIZTH ENEPTEIAKH A.E., cupTtreplAayfBavouévng TnG TTEPIYPAPNG TWV KUPIOTEPWY
KIvOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Fueadda, 5 Maptiou 2018
O1 dnAolvTeg

O Mpoéedpog Tou AL O Avritpoedpog Tou A2, O AiguBivwyv Zuupoulog

ewpylog Peddakng Eudyyehog Kopoéang lwavvng Mavrouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ KAAAIZTH ENEPTEIAKH A.E. IN'A TH XPHZH 2017
(MEPIOAOZ 01/01/2017 — 31/12/2017)

I. EEEAI=ZH KAI EMIAOZEIZ NMEPIOAOY ANA®OPAZ

H etaipeia diaxeipifetal Tnv Asitoupyia evog aloAikou TTadpkou Béon Toouka, Tou Afpou TpITTOAEwg Tou
NopoU Apkadiag, OUVOAIKAG €yKATEOTNWEVNG 10XU0OG 15MW. H Trapayouevn nNAEKTPIKA evEPyEIQ
TTwAEiTal otov povadikd TTeAATn TNG eTaipeiag, Tnv AATHE AE, 1ou cival o Asitoupydg ayopds Tng
NAeKTPIKAG evépyeiag oTnv EANGSa. TMapdAAnAa, Ppioketal oe ouvexy avalntnon €TTEVOUTIKWV
eukaIpiwv o€ OAn TNV EAAnvIKA emikpdTeia, pye oTOX0 TNV aveUpeon TTEPIOXWV ME TTAOUGCIO QIOAIKO
OUVAIKO.

ToviCeTan 611, N UAOTTOINGN TOU ETTEVOUTIKOU OXEDIOU £yIveE O€ OAEG TIG QATEIG E YVWUOVA TNV KAAUTEPN
duvath ToIdTNTA Yeyovog TTou e€ao@aAileTal amd TIG TOTOTIOINCEIS TTOU Eyivav atrd €EEIBIKEUUEVN
eTaipeia, ye oefacud TAvTa, oTo TTEPIBAAAOV Kal OTNV TOTTIKA KOIVWVIQ, JE TNV OTToia €XEl avaTTTUXOEI
OX€On OUVEPYQOIAg KAl EUTTIOTOCUVNG.

EmmAéov, n ETaipeia @povTifel woTe va diatnpei otnv KaAUTEPN duvaTtrh KATACTACN TOV TTAPAYWYIKO
NG €EOTTAICUO KABWG KAl TIG EYKOTAOTACEIG TNG, TIPOKEINEVOU VO TTETUXAIVEI BEATIOTEG OTTOOOTEIG.

TéNog, Trpétrel va avapepBei 611 n eTaipeia diatnpei amd 1o 2009 ecwTepikd auoTnua diaxeipiong 1ISO
9001, T0 oTroio TNIGTOTIOIE TNV OPAAN Kal BEATIOTN AEITOUpPYia TNG ETAIPEIAG.

Ta oikovouikd pey€0n Tng Etaipeiag katd tn xprion tou 2017 ag aUykpion YE TRV avTiaToixn Tou 2016,
KIvABnkav wg eEAG:

MeTaBoAR
31/12/2017 31/12/2016 Moco %
‘Ecoda TTwANoEwWY 2.317 2.341 (24) (D)%
Meiov : KéoTog MNMwAnocswv (1.365) (1.396) (31) (2)%
Mikta Képdn 952 945 7 1%
AMa é00da 38 4 34 850%
‘E€oda dI0IkNTIKAG AEIToupyiag (66) (78) (12) (15)%
AMa £€0da (2) (2) - -
Képdn ekpeTdAAguong 922 869 53 6%
XpPNUATOOIKOVOUIKA £¢0da (141) (327) 186 (57)%
XpPNUATOOIKOVOUIKA £€000a 2 5 (3) (60)%
Képdn/ (Znpiég) po pépwv 783 547 236 43%
dbpog €100dAPATOG (230) (194) 36 19%
Képdn/ (Znpiég) XpRong HETA @OpwV 553 353 200 57%
Noitrd cuvoAikd écodal (£§06a)
Noitrd cuvoAikd écodal (£§0da)
Xpnong kabapd arré eoépo (1) - (1) (100%)
ZYTKENTPQTIKA XYNOAIKA EZOAA/
(EZOAA) INA TH XPHZH 552 353 199 56%
lNood oe xihiGdesc EYPQ

210 Mo TTévw avaeepdueva Peyédn TTapaTnpoUue Ta ENG:



1. MwAnoeig

O1 TwAACEIS NAEKTPIKAG EVEPYEIOG KaTA TNV £€€TalOUEVN Xprion 2017 avABav og €2.317 évavTl €2.341
o€ gUykpion PE TNV TTponyoupevn xpron2016, Tapoucidlovtag yeiwon mooou €24 o mocooTd 1%. H
MeTaBOAR ogeieTal o€ TTEPIBAAAOVTIKOUG TTAPAYOVTEG.

2. Kéotog NwAnoewv — Mik16 Képdog

To k6oTOG TTWANCEWY TNG €TaIpEiag aTnv eEeTalouevn xprion avABe oe €(1.365) évavt €(1.396) Tng
TTPoNyouUNEVNG XPAONG, HEIWPEVO KaTd €31 o€ TTooooTo 2%. To MikTé KéEpdog TnG eTaipeiag Tnv utrd
e€€Taan xprion diauopPwonke oTo TTO0O Twv €952 £vavT €945 Tng TTponyouluevng XpRong.

3. AAAa é0038a eKpeTAAAgEUONG

Kata tnv egetalduevn xpAon, n staipeiaeuyavifel augnuéva AAAa ‘Ecoda mmooou €38 évavtl €4katd
TNV TTPonNyouuEvn Xpnon.

4. Aaitoupyikd £§oda (AloiknTiKRG AsiToupyiag)

O1 Acitoupyikég Oamraves TnG etaipeiag avAABav oe €66 €vavti €78 Tnv TrponyoUuevn TTEPiIodO,
TrapoucidlovTtag yeiwon €12 oe 10000716 15%.

5. AA\a 'ESoda

Ta ANa 'E€oda 1Tou emiBdpuvav Tn XpAon TTapauévouv atabepd kal avépyovTal o€ €(2) 6TTwg Kal NG
TponyoUpEevNg XpProng.

6. AsITOUupyIKd KEPON TTPO POPWYV, XPNMOATOOIKOVOMIKWY £§6BWV, TOKWV Kal OTTOORECEWV
(EBITDA)

Ta AeIroupyika KEPON TTPO POPWYV, XPNHATOOIKOVOUIKWY £§00wWV, TOKwVKal amooBéoewv (EBITDA) Tng
eTaipeiag dlapopewdnkav 10 2017 ot €1.741 amd €1.690 katrd Tnv TponyoUuuevn XpAhon. To
mepIBwplo/ Aciktng EBITDA diapop@wbnke o€ 75% atod 72% TTou ATav Tnv TPonyouuevn XpRon.

7. XpnUaToolikovouikd £é§oda/ éo0da

210 XPNUATOOIKOVOUIKA OTTOTEAEOUATA TNG €TAIPEIAG Ta KABapd £€£0da TTOU TTPOEKUYAV UEIWBNKAV O€
oxéon ue T xprion Tou 2016katd €181, gemoocoaTo 56% H petaBoArn autr) avaAueTal Katd KaTnyopia
OTOV KOTWTEPW TTIVAKA WG €ENG:

1/1- 1/1-
31/12/2017 31/12/2016
- XpewaTIKOi TOKOI (92) (161)
- TpateQika ka1 ouvaen £€oda ) (122)
- AmooBeon €£6dwv ouvayng daveiou (13) (16)
- XpNHOTOOIKOVOMIKG KOOTOG TTPOBAEWNS VIO ATTONAKPUVON
£€oTTAIoPOU (29) (28)
ZUvoAo XPNMATOOIKOVOUIKWYV £§6dWV (141) (327)
- MioTwTiKoi TOKOI KOl cuvaer ¢écoda 2 5
20VOAO XPNHUOTOOIKOVOUIKWY £008WwV 2 5
Xpnuatoolkovouikd £é§0da (kaBapd) (139) (322)
lMood o¢ xiAiddeg EYPQ

H peiwan o@eileTal apevog OTOUG XPEWOTIKOUG TOKOUG OpoAoylakoU daveiou, Adyw TnG HEiwoNg Tou
UTTOAOITTOU TOU OJOAOYIaKOU BAVEIOU aTTO TIG ATTOTTANPWHEG TWV TIPOYPAUUATIONEVWY OOCEWVY Kal TNV
TpoTTAnpwpn TTooou €1.002 atnv otroia TTPoERN n eTaipeia Tov ZemTéuRpio Tou 2016. EmmmAéov, katd
TNV TTponyoupevn Xpron, Adyw Tng TpommAnpwpng n OpoAoyiouxog Tpdatreda KataAdyioe OoTnv eTaipeia
o006 Uyoug €115.

8. Képdn/ (Znpiég) Tpo pépwv



Ta amoteAéopata mpo @Opwv TNG Xpnong 2017 avAABav ce €783 €vavr kepdwv €547 Tng
TTponyoUpEVNG Xprong, TTapouaiadovtag augnon €236 o€ TocoaTod 43%.

9. ®o6pol

ZUgQwva Pe To popoAoyikd vouo 4334/2015 trou wneiotnke Tnv 16/07/2015 kar 1o N. N.4336/2015
TTou Ynoiotnke TNV 14/8/2015, 0 QOPOAOYIKOG CUVTEAECTAG TWV VOUIKWY TIPOCWTTWY TToU £dpeUouv
otnv EAAGSa auénbnke ammd 26% o€ 29% yia TIg XprRoEI§ TTou apxidouv atmd tnv 1n lavouapiou 2015
Kal N TTPoKaTaBoAr] @dpou eilcodruartog auginke atmd 80% oe 100% yia Ta kEpdn TTOU TTPOKUTITOUV O€
@opoAoyIKa £€Tn Tou apxiCouv amd Tnv 1n lavouapiou 2014 kai perd.H EAAnvIKrp @opoAoyikn
vopoBeaia Kal o1 OXETIKEG BIATALEIG UTTOKEIVTAI OE EPUNVEIEG ATTO TIG POPOAOYIKEG apxEG. O1 dnAwaelg
POpou €I000AUATOG KATATIOEVTAI OTIG POPOAOYIKEG apXEG O€ eTACIO Bdon, aAAG Ta KEPON i O {nuIEg
TTou OnAwvovTal, yia @QOPOAOYIKOUG OKOTTOUG, TTAPAMEVOUV TTPOOWPIVA EKKPEUEIG €WG OTOU Ol
POPOAOYIKEG apXEG €EETAOOUV TIC POPOAOYIKEG dNAWCEIG Kal Ta BIBAia Tou gopoAoyoluevou, OTIVUR
KaTtd Tnv oTToia Ba OpICTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWTEIS. OI POPOAOYIKES CnNUIEG,
oTO BaBusd TTOU aUTEG avayvwpifovTal atrd TIG YPOPOAOYIKEG apXEG, MTTOPOoUV va XpnalpotroinBoulv yia
TOV CUUYNQICHS KEPOWV TWV TTEVTE ETTOPEVWY XPrOEWYV TTOU akKoAouBouUv Tn XpAaon TTou agopouv. H
Etaipeia dev €xel eAeyxOei atrd TIG POPOAOYIKEG apxEG yia TIG xproels 2010 éwg kai 2017. To «ETAgIo
(PopoAoyikd) MaoTotroinTikd», TTou TTPORAETTETAI aTTd TNV TTap. 5 Tou dpBpou 82 Tou v. 2238/1994 Kai
TIG d10TAgEIG Tou GpBpou 65A Trapayp. 1 N.4174/2013 epapudleTal katd TIg XpAoeig 2011, 2012, 2013
2014, 2015 ka1 2016. lMNa 1N xprion 2017 o @opoAoyIkKOG €Aeyxog atrd Toug OpkwToUg EAeykTég
NoyioTégrou TTpofAéTeTal atrd Tig diatdéeig Tou dpBpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€
€CENIEN Kal N OXETIK €KBean @QOPOAOYIKNG CUPPOPQWONG TTPOPRAETTETAN va xopnynBei petd Tn
onuoaicuon Twv Olkovoulikwy Kataotdoewv TnG xpnong 2017. Av uéxpl TNV oAoKAApwaGn Tou
POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIHOUPE OTI auTéG Oev Ba
€xouv onuavTikn emmidpacn aTig Oikovoulkég KataoTdoeig TnG ETaipeiac.

2Uyowva pe Tnv MNOA.1006/2016 Oev e€aipouvtal ammod Tn Olevépyeld QOPOAOYIKOU €AEyXOU Ol
ETTIXEIPNOEIC VIO TIG OTTOIEC EKOIOETAI POPOAOYIKO TTIOTOTIOINTIKG XWPIG ETTIONUAVOEIS YIa TTAPARATEIS
NG QOPOAOYIKAG vouobeaiag.

1/1- 1/1-
31/12/2017 31/12/2016
Tpéxwv @OPOG £1000AUATOG - -
AvaBaAAduevog eopog, (Xpéwaon)/ TioTwon oTa
atmroTeAéouaTa (230) (194)
®6pog EicodApaTog oTa ammoTeAéoHATA (230) (194)

looa oe xiAiadec EYPQ

10. Képdn/ (Znui€g) perd amd dépoug

Ta kaBapd perd atrd eépoug kEPON dlapopewenkav otn xprion 2017 ot €553 évavti kepdwv €353 TG
TTponyoupevng XpAong, TTapoucidlovTag auénon katd mocooTd 57%.

11.Adveia

Ta daveia Tng Etaipeiag avaAvovral wg €€AG:
31/12/2017 31/12/2016

MakpoTtrpéBeoua daveia 1.413 1.768
AvatréoBeoTo KOOTOG £€0OdWV aUvawng

daveiwv (22) (35)
Zgvolo 1.392 1.733

MakpoTrpbOeOouEG UTTOXPEWOEIS TTANPWTEES

€VTOG TNG £TTOUEVNG XPRONG (376) (355)

BpayutrpdBecuo pMépog  AvarréofBecTou

KOOTOUG ££00WV ouvayng daveiou 10 13

Zygvolo (366) (342)

MakpoTtrp60eopo pépog Aaveiwv 1.026 1.391
lNood oe xiAiGdes €



12. Evowpata Kol GuAa TTEPIOUCIAKA OTOIXEiO

Ta evowpara TTeplouciakd oToixeia tng ETtaipeiag agopolv otnv mAsiowngia 1ig A/IT Tou aioAikou
TTapkou Tng ETaipeiag. AsutepeudvTwg, apopolv OTA ATTAPAITNTA YIa TNV OAOKARPWON TNG KATAOKEUNG
AUTWY, TEXVIKWV £pywV OTTWG dlapdpewan TTAateiwyv A/, Bepediwon AT, diapopewaon TTePIBAAAOVTOG
Xwpou, Kabwg etiong kair Tov H/M e€omAioud. H avaméoBeotn agia avépxetar Tnv 31/12/2017 o¢
€6.794 ¢évavt €8.085 v 31/12/2016, trapoucialovrag peiwon € 1.291, n omoia o@eileTal OTIg

atmmooBEoeig TNG XPAONG.

Ta GuAa TTEPIOUCIOKA OTOIXEIQ APOPOUV PAKPOXPOVIa SIKAIWPATA XProng yng TTou éxouv KataBAnOei
e@atmag ato EAANVIKO Anudoio yia TIG eKTACEIG EYKATAGTAONG Tou aloAikoUu Trépkou Tng Etaipeiag. Ta
duAa TTEPIOUCIaKAG aToIXeia avayvwpifovial apXIKd OTO KOOTOG KTioNG Kal OTTOTINWVTAI OTO KOOTOG
KTAONG MEiov TIG aTTooRECEIC Kal KABE Tuxov {nuia atroueiwong. H avaméoBeatn agia avépxetal TNV
31/12/2017 o€ € 27 évavt € 33 1Tnv 31/12/2016, TTapouaidlovtag ueiwaon € 6, n otroia o@eileTal OTIG
atmmooBEoeig TNG XPAONG.

13. ZHMANTIKA FrEFTONOTA KATA THN KAEIOMENH XPHZzH
Agv uTIpxav onPavTika YEYovoTa KATA TNV KAEIOUEVN XProN.
14. THMANTIKA TEFTONOTA META THN HMEPOMHNIA OIKONOMIKHZ GEZHZ

Aev éxouv oupBei GAAO ONPOVTIKA YEYOVOTO TA OTToia va €TTNPEACOUV GNUAVTIKA TNV OIKOVOMIKA
O1GpBpwan A TNV ETTIXEIPNMATIKN TTOPEIa TNG ETAIPEIAG HEXPI TNV NUEPOUNVIa TUVTAENG TOU TTAPOVTOG.

Il. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIvdUvwy TToU avaépovtal otnv TTapdypago VI 3 tng Emoiag 'ExkBeong Tou AioiknTikou
ZupBouliou, dev utTdpyouv GAAOI KivOuvol Ol OTToioI va eKTIMATAI OTI Ba €TTNPEACOUV OUCIWOWG TIG
dpaaTtnpidtnTeS TNG ETaipeiag.

Ill. NEPIBAAAONTIKA ZHTHMATA

Ta Bépata epIBarAovToloyikhG @UoEwG TTapakoAouBouvTal pe 1IB1aiTepn euaioBnaia atrd oAa Ta pyéAn
NG €TAIPEiAg. ZUPQWVA PE TO ETTIXEIPNUATIKO TG OXEDIO, TTPORAETTETAN auoTnPd n TAPNON PEYAAwWY
ATTOOTACEWV ATTO TOUG OIKICPOUG KOl TO ONUEia evOIAQEPOVTOG WAOTE VA KAAUTITOVTAI OTO £TTAKPO Ol
eANaxioTeg TTEPIBAAAOVTIKEG aTTaiTrioelg Tou Nopou 61Tou Ba KATAOKEUAOTEN TO €V AGyw aloAIkKS TTAPKO,
KaBwg etiong Ba avattuxBouv didgopa £pya TTPoOTACIag Tou TTEPIBAANOVTOG. (Epya yia TTpocTacia
atrd diIaBpwaon Tou €8APOUG, DEVOPOPUTEUTEIG KATT.).

H Etaipegia €xel avtiAnwn TOU QvTIKTUTTOU TTOU €X€l N OpacTnpIdTNTA TOU OTNV KOolvwvia, €I0IKA O€
TTEPIOXEG TTOU YEITVIALOUV PE TIG EYKOTOOTACEIG TOU. KaTG OUVETTEIO N ETMIKOIVWVIA KOl N ouvepyaaia
Mag pE TNV €upUTeEPN KOlvwvia Kal 1I8I0ITEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival TTOAUBIGOTATN
oupTrepIAapBAavovTag dpdoel Oe £pya UTTOBOUNG, OTAPIENG TNG TOTTIKAG OIKOVOUIKAG dpacTnpioTnTag
Kal €u@aocn oTIG eUTTaBEig KoIvwVIKG ouddeg Kal Tn VEA YeVId.

MapdAAnAa, n Etaipeia oupueTéxel evepyd oOTnNV  AVOKUKAWON TwWV  XAPTIVWV KOl AOITTWV
AVOKUKAWOIJWY UANIKWV KaBnuepivig xpriong. Emmiong ta yxpnoigotroinuéva eKTUTTWTIKA UAIKA, Ol
MTTATAPIEG KAI OI CUOKEUEG TTPOG aTTéoUpon, TrpowbouvTal og ETaipeieg avakukAwong.

EmimmAéov n ETaipeia pag mpootrabei , 61rou gival e@QIKTO, va KAVEI Xprion NAEKTPOVIKWY OPXEiwV, WOTE
va TIEPIOPIOTEI N Xprion XapTioU.

IV. EPFTAZIAKA ZHTHMATA

O kA&dog oTov otroio dpaoTnplotroicital n Etaipeia, amaitei e€eidikeupéveg de€I0TNTEG, ekTTaideUOn KAl
epmeipia. Kard ouvémeia n duvatdtnta TTPooéAkuong Kal diatipnong Tou KatdAAnAou avBpwirivou
duvapikou gival onuavTikdg TTapdyovTag yia TNV ammpooKoTrTn Asiroupyia Tou Opihou. Tuxdv aduvapia



eUpeanG Kal atracXoAnong IKavou TTPOCWTTIKOU, €I0IKA PEGNG Kal avwTepng OI0IKNTIKAG Babuidag kal
UYnAAg e€eidikeuong Ba PuTTopoUcE va eTTNPEATElI apvNTIKA TN AEITOUPYIa KAl OIKOVOMIKA KATACTOON TNE
Etaipeiag. H mapoxn kar apxAv ac@aAoug epyaciakoU TTePIBAAAOVTOG, TTOU ETTITTAEOV TTAPAKIVEI TOUG
epyafOPEVOUG Kal TOUG avTIUETWTICEl We oeBaouod, Odivoviag ioeg eukaipieg o€ OAoug, eival
mpotepaidTNTa TNG ETaipeiag. O1 oxéoeig pe ToUG epyalduevoug PBaaifovral oTnv apxn TnG iong
peTaxeipiong. Téoo n évraén 600 Kal n Topeia kKaBe epyaloduevou evtog Etaipeiag, kpivovral pe Bdaon
Ta TPOCOVTA, TNV arédoan Kal TIG PIA0doEieg Tou, Xwpig Kauia didkpion.

21ov TOopéa TNG Olaxeipiong Tou €TTayYEAPATIKOU KIVOUVOU UTTAPXEl EPQaan oTnv TTpoAnyn, WoTe va
TpoBAETTOVTAI Kal va eAEyxovTal OAol o1 mBavoi kivduvol uyegiag kal ao@AaAeiag, oUP@wva e Ta
Kpirpia TG eAAnVIknG vopoBeaiag (N.3850/2010), Toug eupwTrdikoug Kal O1EBVEiG KWOIKEG Kal TIG
KOAEG TTPOKTIKEG.

H exmaideuon Twv gpyalopévwy atroTeAei GAAN pia Trepioxh €ueacng, WoTe 0 KABe epyaldpevos va
KATOVONOEl TOUG OTPATNYIKOUG OTOXOUG TnG ETaipeiag, va mpoadiopicel atroTEAECUATIKOTEPA TO POAO
Tou Kal va €geAi€el TIG 0e€I0TNTEG TOUu. H eTaipeia TTapakoAouBei Tn OXETIKA €pyaTiKh vopoBeaia, To
ogfacud Twv avepwTTivwy SIKAIWKATWYV Kal TIG CUVBAKES £pyaciag Kal ival ge TTAAPN CUPQWVIA JE TIG
OUAANOYIKEG Kal OXETIKEG OleBveic ouuBaoclg.

V. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEX
Opiopévol Baoikoi apiBuodEIKTEG TTOU EKPPACOUV TNV OIKOVOUIKN B€an TG eTaipeEiag Katé 1o TEAOG Tou
2017, ouykpITIK& PE TNV TTPONyoUuEvVn xprion givai o1 €ENG:

XPHZH 2017 XPHZH 2016 Emeénynon
KukAogopouUvta
levikr peuoTéTNTA 10,08 6,54 TTEPIOUCIAKA OTOIXEIO

/ BpaxutrpéBeopeg
UTTOXPEWOEIG
(MakpoTTp6Beapeg
OQVEIAKES
UTTOXPEWOTEIG +
BpaxutrpoBeopeg
UTTOXPEWOTEIG) 1010
KEQAAQIQ
EBITDA / KUikAog
EPYACIWV

=Zéva ke@aAaia/ 101a kepaAaia 0,26 0,36

Agiktng EBITDA 75% 72%

VI. ENINAEON NAHPO®OPHZzH
1. MPOBAENMOMENH MNMOPEIA KAI EZEAIZH

H Etaipeia ¢@povrifel wote va diotnpei otnv KaAutepn duvatr Katdotaon ToV TTAPAYWYIKO Tng
€EOTTAIONO KABWG KAl TIG EYKATAOTACEIG TNG, TTPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTODOOEIG.

2. ENEKTAXZH APAZTHPIOTHTQN — ENMENAYZEIZ — EPEYNA - ANAMNTY=H

‘Eyivav a&lohoynoeig Tou aloAIKkoU OuvauikoU oTrd I0IWTIKA eTaipeia €€eidIkeupévn OTO €V Adyw
avTikeipgevo, n omoia emBeRaiwoe yia pia akéun @opd 10 aloAIKG duvapikd Kal TNV BIWCINOTNTA TOU
UAOTTOINBEVTOG £TTEVOUTIKOU OXediou. ToviCeTal OTI, N UAOTTOINGTN TOU €TTEVOUTIKOU OXEdIOU £YIVE GE OAEG
TIG QACEIS ME yvWMova Tnv KaAUTepn Ouvarh moidTnTa yeyovog Trou e€ac@alifetal atrd TIg
TNOTOTTOICEIG TTOU £yIvav aTTO £CEIDIKEUPEVN ETAIPEIQ.

3. ANAAYZH KINAYNQN

Ailayeipion Xpnuartooikovopikou Kivdivou



H Aioiknon ekTiyd ouvexwg Tov TBave avtikTutto TuxOv OaAAQYywvV OTO  POKPOOIKOVOUIKO  Kal
XPNHOTOTIOTWTIKO TEPIBAAAOV oTnv EAAGSa £T1ol wote va eEac@alioer 611 Ba An@Bouv OAeg ol
ATTAPAITNTEG EVEPYEIEG KAI TO MPETPA TTPOKEIMEVOU VA €AAXIOTOTTOINBOUV OI TUXOV ETTITITWOEIS OTIG
OpaaTtnpIéTnTeS TNG ETaipeiag atnv EAAGSa. H Aloiknon d¢gv gival og Béon va TTpoBAEWel Ye akpifeia Tig
mOaveG €€eNICEIC TNV €AANVIKN OIKOVouia, waTéco Pe BAcon Tnv afloAdynon tng, €xel KataAngel oto
CUMTTEPACHA OTI OEV ATTAITOUVTAI TTIPOCOETEG TTPORAEWEIG ATTOUEIWONG TWV XPNHUATOOIKOVOUIKWY KAl N
XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV TNG ETaipeiag katd tnv 31 Agkepppiou 2017.

Xpnuarooikovouikoi Kivduvol

O1 TapakdaTw Kivdéuvol eTTnpedlovTal GNPAvTIKG atro Toug eTIBAAAOPEVOUG EAEYXOUG KEQOAQiwWY KaBWG
KOl TO HOKPOOIKOVOUIKO Kal XPNUOTOOIKOVOUIKO TrepIBAAAov otnv EAANGSa, oOTwg avaAiBnkav
TTapATTAvVW.

- Motwriké¢ Kivduvog: MoTwTikdG KivOouvog gival o KivOuvog XpNnHOTOOIKOVOUIKAG ¢nuiag yia Tnv
Etaipeia o€ mePITTITWON TTOU KATTOIOG TTEAATNG | OUVAAAQCOOUEVOG E XPNMOTOOIKOVOUIKO PECO eV
EKTTANPWOEI TIG CUPPBOTIKEG TOU UTTOXPEWOEIG KAl TTPOEPXETAI KUPIWG aTTd OTTAITACEIS aTTd TTEAATEG Kal
agidypaga eTevoUCEWV.

H kabuotépnon g ciomrpaéng Twv amaimioewv amd 10 NAMHE, o omoiog atroteAei 10 povadikd
TEAATN TNG ETAIPEIOG, UTTOPET EVOEXOUEVA VO ETTNPEACEI APVNTIKA TNV OPAAR peucTdTNTa TNG ETaupEiag.

- Kivduvog¢ perafoAng rmipwv: Kivduvog MPeETABOAAG TiHwyv, eival o Kivouvog HETABOANG TG
TTpokaBopiouévng TIUAG TIWANONG evépyelas. Mia peiwon otnv TrpokaBopiouévn TIUR TTWANONG
EVEPYEIOG, EVOEXETAI VA ETTNPEACEI apvNTIKA Ta €000 TNG ETAIPEIAG.

- Kivéuvog Emitokiwv: H ETaipeia ekTiBeTal o€ KivOUVO TAPEIOKWY POWY O OTTOIOG MTTOPEI va TTPOEABEI
atd evOeXOUEVN MEAAOVTIKN UETABOAN TWV KUPAIVOUEVWY ETTITOKIWY, Ta oTroia Ba  dlapopPOoTToINCOUV
OeTIKA A apVNTIKA TIG TAUEIAKES EI0POEG 1 / KAl EKPOEG TTOU CUVOEOVTAI UE TTEPIOUCIAKA aTOIXEIa ] / Kal
UTTOXPEWOEIG TNG. MapakdTw TTapaTiOeTal avaAuTIKOG TTIVAKAG PE TNV ETTITITWON £TT TV KEPOWV TNG 31
AekepBpiou 2017 otnv mepiTTTwon mou uttdpéel augnon/ peiwon emTokiwv Kartd 100povadeg Baong
(1%).

21 31 Aekepfpiou 2017 1a perd amd @opoug kEPON kai n kabapry Béon Tng Etaipeiag Ba cixav
dlapopewoei katd €2 yaunAotepa / uwnAdTEpa av Ta EMTOKIO KATOBEOEWVOE €upw ATAV KOTA
100povadeg Baong xaunAoTepa / uPnASTEPQ, WE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

H Etaipeia diarnpei OpoAoyiakd Advelo pe otabepd mMITOKIO KAl WG €K TOUTOU OEV AVTIUETWTTICEI KivOuvo
ETTITOKIOU ava@opIKA e To KGOTOG daveliouou.

H ouvoAikr} kaBapn etmidpacn Twv emToKiwv KaTaBéoewv oTa PeTd ammd @dpoug képdn Tng ETaipeiag

Katda Tnv 31 AekeuPBpiou 20170a ATavkaTd €2 xaunAoTepa/uwnAéTEPA, AV TA ETTITOKIA O€ EUPW NTAV KATA
100 povadeg Baong xapnAoTepa/uwnAdTepa, PE TIG AOITTEG HETARBANTEG va TTOPAUEVOUV OTABEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn mrpo Képdn mrpo
Popwv Dopwv
XpNUOTOOIKOVOUIKATTEPIOUTTOKA
oToIXEix
Tapeiakd diobéaipa 3 3)
Emidpaon mpo ¢popou 3 3)
Pbépog e1I00dRuaTOG 29% 1) 1
KaBapn emidpaon 2 2
ZuvoAiki kaBapn emidpaon 2 (2)




- Kivduvog Psuordérnrag: H diaxeipion Tou KivdUvou peucTOTNTOG CUUTTEPIAQUPBAVEL TN SlacpAaAion
UTmapéng emapkwyv OlaBegiywy Kal 10000vaPWY KOBWS Kal TNV €Ea0@AAIGN TnG TTIOTOANTITIKAG
IKQVOTNTAG HEOW EYKEKPIMEVWV OPIWV XpnHaToddTNONG.

ammo 1 €1og amo 2 éTn
31-Aek-17 <1 é&10Gg MEXPI 2 €T MEXPI 5 €T > 5 émn
Adveia 376 398 640 -
YTTOXPEWOEIG 18 - - -
Zuvolo 394 398 640 0
lMood o€ xiAiddec EYPQ

O mapatdvw TTivakag avaAlel TIG uTToxpewaelg NG Etaipeiag pe Bdon tnv uttoAeimréuevn oupBaTiki
OIAPKEIa KATA TNV NUEPOMNVia I00AoyIouoU. Ta TToad Tou TTiVaKa ava@EéPOovTal OTNV OVOUAOTIKA agia TNG
UTTOXPEWONG KOl WG €K TOUTOU dUvaTAl VA PN CUMQWVOUV WPE Ta TTOOA TTOU ava@EépovTal OTov
I00AOYI0O.

4. AKOANOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa tnv katdption ¢ kardotaong OlkovouikAg @Eong TnG TTapoloag XPRong Kal TG KatdoTaong
AtroteAeapdtwy kai AoimmoU ZuvoAikoU EicodnpaTog, e@apudoTnkav ol BacikéG AOYIOTIKEG apPXEG TwV
AigBvwv  MpotUTmwyv  XpnuatoolkOVOUIKAG Avag@opdg, OTTwWG AUTEG avagEépovTal avaAuTikKd OTIg
onueiwaelg TTou guvodeuouyv Tig Oikovopikég KaraoTdoeig Tng 31/12/2017.

5. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBdavel SIOIKNTIKEG uTTnpedieg atrd Tn PNTPIKA TG €Taipeia R.F.Energy A.E. To oUvoAo
TWV UTTNPECIWV TTou ARPBnKav evidg Tng xprong Tou éAnge Tnv 31 AekepPpiou 2017 kar 2016 avrABe
og €27xal €30 avTioToIXA.

To umméAoITmo TnG uTToxXPEWOoNG aTTd TIG AVWTEPW CUVAAAayEG TG eTaipeiag katd Tnv 31 Aekepppiou
2017 ka1 2016 ATav €9 kai €9.

H etaipeia evoikidel Ta ypageia Tng édpag g amd Tnv etaipsia SAIMMEPONIKA AE., ue koo
1I010KTNCTI0KG KABECGTWGS Kal TO VYOG Tou £€600U yia Tn XpAon tou éAnge Tnv 31/12/2017 avnABe oc €4
Kal n aTTaitnon ammo Tnv £yyunon Tou £VOIKiou avépyeTal o€ €1.

Katrd tn xprion 2017, n etaipeia mapeixe tapeiokh dieukdAuvon ouvohikou TtToool €1.700 1Tpog TN
unTeIkA eTaipeia F.G EUROPE A.E.

O Avtitrp6edpog Tou A.Z.

EYAITEAOZ KOPOBEzZHZ
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KAAAIZTH ENEPTEIAKH
(MAPAIQrH HAEKTPIKHZ ENEPTEIAZ)
ANQNYMH ETAIPEIA

Ai1akpiTikOg TiTAog : KAAAIZTH ENEPIEIAKH A.E.
A.BouAiaypévng 128 — 166 74 MN\u@ada ATTIKAG

AP..E.M.H.121602101000

ETHZIA OIKONOMIKH EKOEZH

Xpnong 1" lavouapiou 2017 — 31" Aekepppiou 2017

O1 Oikovopikég KataoTaoelg eykpibnkav atd 1o AloiknTiké ZuuBoUAio Tng KAAAIZTH ENEPIEIAKH
A.E. v 05/03/2018 «kai €xouv avaptnBei oTo dladikTuo OTNv  nAekTpovikh  dieubuvan,
http:\\Wwww .kallistienergeiaki.gr.

O AvTITTp6edpog TOU O Aigubuvwyv O NpoiocTdapevog
AiloiknTiKoU 2UppBoulog Noyiotnpiou
2upuBouliou

EYAITEAOZ KOPOBEXZHZ IQANNHZ MANTOYZHZ KQN/NOZ ZOYMIMNOYAHZ

A.T.A431/TEN A.A.T 168490 A.M.A. 0098374
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NEPIEXOMENA

‘EkBeon AveEdptntou OpkwTou EAeykTr AoyioTh

KardoTtaon AtoteAeopdTwy yia Tn xprion mou éAnge tnv 31 Aekeufpiou
2017

Katdotaon Oikovouikig @éong g 31 Aekeufpiou 2017

Katrdotaon MetaBoAwv Twv 16iwv KepaAaiwv yia 1n xprion mou éAnge v 31
AekeuBpiou 2017

KartdoTtaon Tayeiokwyv Powv yia Tn xprion 1mou éAnge Tnv 31 AekeuBpiou 2017

Znueiwaelg et Twv ETAoiwv Oikovopikwv Karaotdoegwv
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‘EkBeon AvedaptnTou OpkwToU EAeykTr ) AoyioTh

Mpog Toug Metdxoug Tng Etaipeiag KAAAIZTH ENEPTEIAKH- (MAPATQrH HAEKTPIKHZ
ENEPTEIAY) ANONYMH ETAIPEIA

‘EkBeon EAéyyxou etri Twv Olkovopikwy KataoTdoswyv
MNvoopun

‘Exoupe €AEyEeEl TIG OUVNUUEVEG OIKOVOUIKEG KaTaoTdoelg Tng etaipeiag KAAAIZTH ENEPTEIAKH-
(MAPAIQrH HAEKTPIKHZ ENEPIEIAZ) ANQNYMH ETAIPEIA (n Etaipeia), ol otroieg atroteAolvTail
atd TNV KATaoTOON XPNUATOOIKOVOUIKAG Béong Tng 31ng Aekepppiou 2017, Tnv kKatdoTaon cuvoAikoU
el000AuaTog, YeTaBoAwyv 18iwv KEQAAQiwY KAl TNV KATAOTAON TAPEIOKWY POWV TNG XPHOEWG TTou £Ange
TNV NUEPOMNVia auTh, KaBwg Kal TTEPIANYN ONUAVTIKWY AOYICTIKWY apXwV Kal JeBddwvV Kal AOITTEG
eTEENYNHOTIKEG TTANPOPOPIEG.

Katd Tn yvwun pOg, O CUVNPPEVEG OIKOVOMIKEG KaTaoTdoelg Trapoucidlouv elAoya, amd Kabe
ouciwdn damown, TNV oIkovopik Béon Tng etaipeiag KAAAIZTH ENEPTEIAKH- (MAPAIQrH
HAEKTPIKHEZ ENEPTEIAY) ANQNYMH ETAIPEIA katé Ttnv 31n Aekeufpiou 2017, 1n
XPNUOTOOIKOVOUIKN TNG €TTiI00CN Kal TIG TAMEIOKEG TNG POEG yia Tn Xprion Tou €Ange Tnv nuepounvia
auTh oUpewva pe Ta Aiebvr MpdTutta XpnuatoolkovopiKAG Avag@opds, 0TTwg auTtd €xouv uloBeTnOti
amd Tnv EupwTraiki ‘Evwaon kal cuvadouv e TIG KavovIoTIKEG atraltioelg Tou Kwd. N. 2190/1920.

Baon yvwung

Algvepynoape Tov €Aeyx0 pag olpewva pe ta Aigbvry Mpdtutma EAéyxou (AMNE) 6Tmwg autd éxouv
evowpaTwOei otnv EAAnvikA NopoBeoia. O1 guBuveg pag, oUp@wva pe Ta TIPOTUTIA  QUTA
TEPIYPAPOVTaI TTEPAITEPW OTNV TTAPAYPAPO TNG €KOBEONG pag “EuBlveg eAeykTr yia Tov €AEyXO Twv
OIKOVOUIKWV KaTtaoTaoewv”. Eiyaote aveEdptntol amdé tnv Etaipeia olpewva pe tov Kwdika
Acovtohoyiag yia EmayyeAupatie EAeyktég Tou Zuppoudiou Aigbvwv TMpotimwy  Agovroloyiag
EAeykTwv, 6TTWG auTog £xel evowpaTwOei otnv EAANVIKA NouoBeaia kal TI attaitioeig deovroAoyiag
TToU OXeTifovral PeE TOV €AEyXO Twv KataoTdoewv oTtnv EAAGSa Kkai €xOupe €EKTTANPWOEl TIG
OEOVTONOYIKEG HAG UTTOXPEWOEIG CUUPWVA PE TIG ATTAITACEIS TNG I0XUouodg vouoBeaiag kal Tou
TTpoava@epopevou Kwdika Asovtohoyiag. MoTteloupe 6T Ta EAEYKTIKG TEKUNPIO TTOU £XOUNE ATTOKTAOEI
eival eTTapkn Kal KatdAAnAa va Trapéyxouv BAon yia Tn yvwun hag.

AMAAeg TTANpoOPoOpiEg

H dioiknon eivai uretBuvn yia TIg AAAeG TTAnpogopieg. O1 dAAeg TTAnpogopieg TTepIAauBdavovTal aTnv
‘ExBeon Alaxeipiong Tou AloiknTikoUu 2upBouliou, yia Tnv oTToia yivetal OXETIKA avagopd otnv “EkBeon
emi AMwv Nopikwv kai KavovioTiIKwv ATTaimtioewyv”, aAAd dev TTepIAQUBAVOUV TIG OIKOVOMIKEG
KATaoTAOEIG Kal TNV €KOEAN EAEYXOU ETTI QUTWV.

H yvwpn pag €Tmi TwV OIKOVOUIKWY KATOOTACEWV Ogv KAAUTITEI TIG GAAEG TTANPOQYOpPiEG Kal dev
EKQPACOUPE UE TN YVWHN QUTHA OTTOIACOATIOTE HOPPAG CUNTTEPATHA SIACPAAIONG ETTI AUTWV.

2 oxéon Je Tov EAeyXO PaG ETTI TWV OIKOVOMIKWY KATAOTAOEWY, N €uBUVN pag gival va avayvwooupe
TIG GAAEG TTANpo@OpPieg Kal, PE TOv TPOTTO aUTO, va egeTAoOUME €dv oI GAAeG TTANpo®OpIES cival
OUCIWOWG ACUVETTEIG E TIG OIKOVOUIKEG KATAGTACEIG 1 TIG YVWOEIG TTOU ATTOKTACOUE KATA TOV EAEYXO N
aANIWG @aiveTal va gival ouciwdwg eao@alpéves. Edv, pe Bdon TIg epyacieg TTou €XOUpE EKTEAEDEL,
KataAnéoupe oTo oupTTépacpa Ot UTTAPYXEI OUCIWOEG OQAANA O€ AQUTEG TIGC AAAEG TTANPOYOPIES, EipaoTe
UTTOXPEWMEVOI VA aVAPEPOUNE TO YEYOVOG auTd. Aev £XOUE TITTOTA VA AVAQPEPOUUE OXETIKA PE TO BEpa
auTo,
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EuBuUveg Tng 310iKNnONG ETTi TWV OIKOVOUIKWY KATOAOTACEWV

H dioiknon éxel Tnv €uBUvn yia Tnv KATapTion Kal EUAOYN TTOPOUGIaan TwWV OIKOVOUIKWY KATAOTACEWV
oupewva pe Ta ANMXA 6TTwg autd £xouv uioBeTnBei atrd Tnv EupwTraikr ‘Evwan, 6TTwg Kal yia eKEIVES
TIG OIKAIOEG E0WTEPIKOU €AEyXOU TTOU N dloiknon kKaBopilel wg aTrapaitnTeg, WOTE va kabioTaTtal duvaTh
N KOTAPTION TWV OIKOVOMIKWY KATAOTACEWY aTTaAAayUEVWY aTTd oUCIWOEG OQAANQ, TTOU OPEIAETAI EiTE
o€ amaTn eite og AdBog.

Katd Tnv KardpTion Twv OIKOVOUIKWYVY KATAOTACEWY, N dioiknan €ival utredBuvn yia Tnv agiloAdynon 1ng
IKavoTNTag TNG ETanpeiag va ouveyioel 1 dpactnpidotnTd NG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO
TEPITTITWON, Ta B€parta TTou OXeTICOVTaAl PHE TN OUVEXICOPEVN dPaaTNPIOTNTA KAl TN XPAON TNG AOYIOTIKAG
Baong Tng ouvexiCéuevng dpacTnpIdTNTAG, EKTOG Kal €AV N dloiknon €iTe TTPOTIBETAI VA PEUCTOTTIOIRTEI
Tnv Etaipeia ) va diakoéwel 1n dpacTtnpidtntd tng f 6ev €xel GAAN PEAAIOTIKF) EVAAAAKTIKY ETTIAOYI ATTO
TO VO TTPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.

EuBUveg €AEYKTH YIO TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWV

O1 o1éx0I hag gival va aTroKTAigoue eUAoyn O1a0@AAION yia TO KATA TTOCO Ol OIKOVOUIKEG KOTAOTACEIG,
OTO OUVOAO TOUg, €ival atraAAayuEveg atmd ouoiwdeg OQAAUQ, TTOU OQEIAETAI €iTE O ATTATN €iTE O€
AGBoG Kal va ekdWOooUNE €kBean €AeYKTA, N oTroia TrepIAauBAavel Tn yvwun pag. H ebAoyn diacedaAion
ouvioTa Slao@dAion uwnAou emmmédou, aAAd Oev eival gyyunon o1 o éAeyxog TTou Olevepyeital
oupwva pe Ta AMNE, 6TTwg autd £xouv evowpatwBei atnv EAANvIKA NoyoBeaia, Ba evtotilel TTavra
éva ouoIwdeg o@AaAua, OTav auto uTTdpyel. Z@aAuara duvartal va TTpokUyouv atd atrdrn rj atré AdBog
Kal BswpouvTal ouciwdn étav, gegovwuéva fj aBpoIoTIKG, Ba umopoloe eUAoya va avauéveral 0TI Ba
emnpéadav TIG OIKOVOUIKEG ATTOPATEIS TWV XPNOTWY, TTou AauBdavovTtal ue BAan auTéG TIG OIKOVOMIKEG
KATAOTACEIG.

Q¢ kabrkov Tou eAéyyxou, oUpwva pe Ta AMNE 6mwg autd éxouv evowpatwBei otnv EAANVIKA
NouoBeoia, aokoUue emayyEAUATIKA Kpion Kal dlaTNPOUUE ETTAYYEAUATIKO OKETITIKIOUO KaB’ OAn Tn
didpkela Tou eAéyxou. Ettiong:

e Evromifoupe kal aflohoyoUpe Toug KIVOUVOUG OUGIWO0UG OPAAUATOC OTIG OIKOVOMIKEG KATOOTATEIG,
TTOU o@eileTal €iTe o€ ATIATN €iTe € AdBOG, oXedIACOVTAC Kal DIEVEPYWVTAG EAEYKTIKEG OlAdIKATIES
TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG Kal OTTOKTOUUE EAEYKTIKA TEKUNPIO TTOU Eival ETTAPKI)
Kal KardAAnAa yia va tmrapéxouv Bdon yia TNV yvwun pag. O kivduvog pn eviotriopoU ouaiwdoug
OQAAUATOG TTOU OQEIAETaI O€ aTTATN €ival UPNAGTEPOG aTTd aAUTOV TToUu OQEiAeTal o€ AGBOG, KaBwWG N
ammdTn JTTOPEl va EUTTEPIEXEI CUUTTAIYVIQ, TTAACTOYPA®Ia, EOKEUMPEVEG TTAPAAEIYPEIG, WEUDEIG
diapeaioeig | TTapdkapyn Twv OIKAIdWVY ECWTEPIKOU EAEYXOU.

e KartavooUue TIG OIKAIOEG €0WTEPIKOU €AEYXOU TTOU OXETICOVTAl HPE TOV €AEYXO, ME OKOTIO TO
OXEOIAOUO €EAEYKTIKWV O1adIKACIWV KATAAANAWV yia TIG TTEPIOTAOEIG, AAAG OXI PE OKOTTIO Tnv
BIaTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTATAG TWV OIKAIBWY E0WTEPIKOU EAEyXOU TNG ETaipeiag.

e AZiohoyoUpe TNV KATAAANAGTNTA TWV AOYIOTIKWV apYWwV Kal JeBSdWYV TToU XpNoIPoTToIenkayv Kal 1o
€UAOYO TWV AOYIOTIKWV EKTIMACEWV KOl TWV OXETIKWV YVWOTOTIOINCEWY TIoU €yivav amd Tn
Aioiknon.

e Amo@aivopacTe yia TNV KAtaAAnAdTNTa TNG xprong omod Tn dioiknon TG AoyIoTIKAG Bdong Tng
ouveXICouevng dpacTnpEIdTNTAG KAl PHE BACN Ta €AEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yid TO €4V
UTTAPXEl OUOIWdNG aBEBAIOTNTO OXETIKA PE YEYOVOTA | OUVOAKEG TTOU UTTOPEI va UTTOdNAWVOUV
ouci1wdn aBefaidTnTa WG TTPOG TNV IKAVOTNTA TNG ETaipgiag va ouvexioel 1n dpacTtnpidotntd TnG.
Edv ouptrepdvoupe 6T ugicTatal ouciwdng aBeBaidtnTa, €iooTE UTTOXPEWMEVOI OTNV £KBeon
EAEYKT] va  ETMIOTACOUPE TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG TWV  OIKOVOMIKWV
KATaoTAoEWY A €AV AQUTEG Ol YVWOTOTIOINCEIG €ival AVETTOPKEIG va SIAQOPOTIOIGOUUE TN YVWHN
pMag. Ta ouptrepdopatd pog Paoiovrial 0 €AEYKTIKA TEKUNAPIO TTOU QTTOKTWVTAI PEXPI TNV
nuepopnvia tng £€kBeang eAeykTr). QoTO00, HEAAOVTIKG YEYOVOTA | GUVOAKEG EVOEXETAI VO £XOUV WG
atrotéAeopa n Etaipeia va TrTatcouv va Asitoupyolv wg ouvexi{opevn dpaoTnpidTnTa.

e Atiohoyoupe Tn ouvoAIKA TTapouaiacT, Tn doun Kal TO TTEPIEXOPEVO TWYV OIKOVOUIKWY KOTOOTACEWY,
OUMTTEPIAAUPBAVOUEVWV TWV YVWOTOTTOINCEWY, KABWG Kal TO KATA TTOGO Ol OIKOVOWIKEG KOTAOTACEIG
ATTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAQYEG Kal TA YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.
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MeTallu aAAwv BepdTwy, KoivoTroloUhe aTn dloiknaor, To oxedlalduevo €Upog Kal To Xpovodidypauua
TOU eAEyx0oU, KaBWG Kal anuavTIKd EUPAPATA TOU EAEYXOU, CUUTTEPIAGUBAVONEVWY OTTOIWY CNUAVTIKWY
eAEIPeWV OTIG BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUME KATA TN SIAPKEIQ TOU EAEYXOU WAG.

‘EkBeon e1mi AAAwv Nopikwv kai KavovioTIKwv ATTaITHoEwV

NAaupavovrtag utréywn ot n dloiknan €xel TNV €uBuvn yia Tnv kartdpTion TnG ‘EkBeong Alaxeipiong tou
AloiknTikoU ZupPBouAiou, KaT e@appoyr] Twv dlaTagewyv NG Tapaypdpou 5 Tou apbpou 2 (uépog B)
Tou N. 4336/2015, onueiwvouye OTI:

a) Kata mn yvwpn pag n ‘EkBeon Alaxeipiong tou AioiknTtikoU Zupouliou €xel kaTapTioBei olupewva
ME TIG 10XU0OUCEG VOUIKEG aTrauThoelg Tou dpBpou 43a Tou K.v. 2190/1920 kai To TTEPIEXOPEVO QUTHG
QVTIOTOIXEI PE TIG CUVNUUEVEG OIKOVOMIKEG KATOOTATEIG TNG Xpriong TTou €Ange Tnv 31/12/2017.

B) Me Bdon Tn yvwon TIOU OTTOKTAOOPE KOTA TO €Aeyx0 pag, yia tnv etaipeia KAAAIZTH
ENEPTEIAKH- (MAPAFQIrH HAEKTPIKHZ ENEPIEIAZ) ANQNYMH ETAIPEIA kai 1o mepiBdAlov

NG, Oev €xoupe evToTTioel ouoiwdelg avakpiBeieg otnv 'EkBeon Alaxeipiong Tou AloikntikoU Tng
> uuBouAiou.

ABrva, 5 Maptiou 2018
H OpkwTtdg EAeykTAG AoyIOoTG

XpioTtiva Toipwvn
AM. £.0.E.A. 36671

Q GrantThornton
An instinct for growth’

Opkwrof EAeykrég Z0pBoulol Emyeiprfioewy
Zeglpou 56, 17564 Maraid GdAnpo
AM. Z0EA 127
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KAAAIZTH ENEPIEIAKHA.E.

Kardaotaon AtroteAeopdTwy Kail ZuvoAikoU Eicodniparog
MNa ™ xprion mou £€Ange Tnv 31 AgkeuBpiou 2017

(Mood oe xINGdeG Eupw, €kTOG €dv ava@EpeTal DIAPOPETIKA)

Inp.  1/1-31/12/2017 1/1-31/12/2016

‘Ecoda TTwARcEwyY 6 2.317 2.341
Meiov : KéaTog MNMwAnoswv 7 (1.365) (1.396)
Mikta Képdn 952 945
NOITIG 0080 EKPETAAAEUONG 38 4
‘E€oda d10IKNTIKAG AEIToupyiag 8 (66) (78)
AAAa £€0da 9 (2) (2)
Képdn expeTtdAAguong 922 869
XpNHUaAToOIKOVOUIKA £€06a 10 (142) (327)
XPNUATOOIKOVOUIKG £€000a 10 2 5
Képdn/ (Znuiég) rpo @opwv 783 547
d6pog €1000MAPATOG 11 (230) (194)
Képdog/ (Znuid) xpriong 553 353
Noi1rd ouvoAikd écoda/ (£50da) ) i
Xpnong kabapd atrd eépo 23

ZYTKENTPQTIKA ZYNOAIKA

EXOAA/ (ESOAA) A THN XPHEH 552 353

O1 ouVNUPEVEG ONUEIWOTEIG aTTOTEAOUV avaTtOoTTaoTO PEPOG TwV ETAGIWY Olkovouikwy KataoTdogwy.
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KAAAIZTH ENEPIEIAKH A.E
KATAZTAZH OIKONOMIKHZ ©EZHZ

MNa ™n XpRon trou éAnge Tnv 31 AekeuBpiou 2017
(Mood ot xIMGdeg Eupw, €KTOG eGv ava@EPETal SIAPOPETIKA)

ENEPIHTIKO Inu. 31/12/2017 31/12/2016
Mn KUKAOQOpPOUVTO OTOIXEIO EVEPYNTIKOU
Evowpata mTepiouaiakd oToIxEia 13 6.794 8.085
AuAa TTEpIOUTIOKE OTOIXEI 14 27 33
MakpoTrpéBeoueg amaITroEeIg 1 1
ZUVOAO UN KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU 6.822 8.119
KukAo@opouv evepynTiko
MeAdTeg Kal AOITTEG ATTAITAOEIG 12 3.308 1.909
AeoueupéveS KOTABETEIG 20 1.239 1.292
Tauelakd diabéaipa 15 251 407
ZUVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 4.798 3.608
Z0voAo EvepynrikoU 11.620 11.727
IAIA KEQAAAIA
MeTOXIKO KEQAAQIO 16 562 562
AtroBepaTikd UTTép TO ApTIO 16 4518 4518
NoITTé aTroBepaTIK (4) (10)
ATtroTeAéopaTa €1G VEO 740 194
Z0VoAo 16iwVv KeQaAaiwv 5.816 5.264
YNOXPEQZEIZ
MaKpOTTpO0ETHEG UTTOXPEWTEIG
MakpoTrpéBecuallddaveia 17 1.026 1.391
Mapoxég o€ epyalduevoug 23 4 3
KpOaTIKEG ETTIXOPNYAOEIG 19 2.513 2.991
MakpoTtrpéBeopeg TTPORAEWEIG 514 484
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOEIG 11 1.271 1.042
20voAo MaKkpOoTTpO0EO WY UTTOXPEWOTEWV 5.328 5.911
Bpaxutrpo0eoEG UTTOXPEWOTEIG
BpaxutrpdBeopo Yépog HakpoTTpOBeouwyY daveiwv 17 366 342
MpopunBeuTEG KAl AOITTEG UTTOXPEWOTEIG 18 110 210
476 552
ZUVvOAO UTTOXPEWOEWV 5.804 6.463
20voAo I16iwv KepaAaiwv Kal YIToXpewoewv 11.620 11.727

O1 ouUVNUPEVEGONUEIWOTEIG aTToTEAOUV avaTtOoTTaoTO PEPOG TwV ETACGIWY Olkovouikwy KataoTdoewy.
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KAAAIZTH ENEPITEIAKH A.E

KatdoTtaon MetaBoAwyv I8iwv KepaAaiwv
MNa Tnv xpRon mou éAnge Tnv 31 AekepBpiou2017
(Mood oe xIMNades Eupw, €KTOG Qv ava@EpeTal DIAQOPETIKA)

Adiavéunta kEpdn /
MeToxik6  ATroOglaTIKO Noira (Zwpeupéveg
KEQ@AAaIO  UTrép TO ApTIO  ATTOBEUATIKA {nMIEg) Z0volo

YmoéAoitro Tnv
01/01/2016 562 4.518 (20) (159) 4911

MeTaBoAn

Xenong

KaBapo képdog/

(¢nuid) xpnoewg - - - 353 353

ZUYKEVTPWTIKA

OUVOAIKG

£€00da/ (€¢0da)

XPHNOEWG - - - 353 353

YmoAoiro Tnv
31/12/2016 562 4.518 (10) 194 5.264

MeTaBoAn

xpiong

KaBapd képdog

XPNOEWG - - - 553 553
EtravekTipnon

UTTOXPEWOEWV

TTOPOXWV

TTPOCWTTIKOU - - @ - Q)

ZUYKEVTPWTIKA

OUVOAIKG

£¢0oda

XPNOEWG - - 1) 553 553

TakTIKO
ATroBspaTik6 7 (1) -

YméAoiro Tnv
31/12/2017 562 4.518 (4) 740 5.816

O1 ouVNUPEVEG ONUEIWOEIG ATTOTEAOUV avaTtOoTTO0TO HEPOG TwV ETAGIWY OikovouikwvKaTtaoTadoewy.
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KAAAIZTH ENEPIEIAKH A.E

Kardotaon Tapgiakwv Powv

MNa Tnv xpRon mou £éAnge Tnv 31 AekepBpiou 2017
(Mooéd o€ xINGdeg Eupw, €kTOG €dv ava@EPeTal SIOQOPETIKA)

A€IToUpyIKéC SpaaTNPIOTNTEG
Képdn 1Tpo popwv
MAéov / peiov TpooapuoyEg yia:

AmrooBéoeig

MpoBAEyeig

AmroteAéopaTta (€0000a, £600a, KEPON Kal CNUIEG) ETTEVOUTIKAG
dpaoTnPIOTNTAG

XpewaTikoi TOKOI Kal guvagn £€oda

AvayvwplioBévta €00da TTIXOPNYATEWY ETTEVOUTEWY
Mapoxég o€ epyadopévoug

A€ITOUPYIKO ATTOTEAECHA TTPO TWV HETABOAWY OTO KEPAAAIO
Kivnong

MAéov/ peiov Tpooapuoyég yia HeTaBOAEG Aoyapiaouwyv
Ke@aAaiou Kivnong 1 Tou oXeTifovral JE TIG AEITOUPYIKEG
dpaoTnpPIOTNTEG:

Meiwaon / (augnon) amairoswy

(Meiwon) / al&non uttoxpewaoewy (TTANV TPATTECWV)
2U0voAo giIopowv / (eKpowv) amo AEITOUPYIKES
dpaornpIoTnTeS

Meiov:

XpewaTikoi TOKOI Kal guvaen £60da kataBeBAnuéva
ZUvoAo kaBapwyv giopowyv / (eKpowv) ATTO AEITOUPYIKES
dpaartnpiortnTeg (a)

EmrevouTikéc 5pa0TNPIOTNTEG

Ayopd evowpatwy Kal GUAwV TTayiwv TTEPIOUCIAKWY OTOIXEIWV

Tokol e1I0TTpayBEévTeg

2UvoAo giopowyv / (ekpowv) arro eMEVOUTIKES SpATTNPIOTNTES
B)

XpnuartodoTikég 5paoTnPIOTNTES

ESopAnoeig daveiwv

2U0voAo giopowv / (ekpowv) amo xpnuaroSoTIKES
Spaornpiornres (y)

KaB@apn augnon / (Meiwon) oTa Tapgiakd diabécipa Kal
10050vaua xpriong (a) + (B) + (v)

Tapegiokd diabéoipa kai IcodUvapa évapéng xpnong

Tapeiokd diabéoipa kai Icoduvapa AR§nNg xpRong

1/1-31/12/2017

1/1-31/12/2016

783 547
1.297 1.298
(1) -
(2 (5)
141 327
(478) @77)
- 3)
1.740 1.687
(1.347) (262)
(93) 103
300 1.528
(104) (306)
196 1.222
2 5
2 5
(354) (1.529)
(354) (1.529)
(156) (302)
407 709
251 407

O1 ouvnNUPEVEGONUEIWOEIG ATTOTEAOUV avATTOOTTIOOTO PNEPOG TwY ETACIWY OIKovopiKwvKaTtaoTdoewy.
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KAAAIZTH ENEPIEIAKH A.E.

InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv NG 31 Aekepfpiou 2017
Z0pewva pe Ta Aigdvi Mpétutra XpnuaTooikovouikAg Ava@opdg
O1mrwg £xouv uioBeTnBei améd Tnv Eupwraiki ‘Evwon

(Mood x1Nadeg oe Eupw, eKTOG €AV avagépeTal OI0POPETIKA)

1. Z0oTaon Kal SpacTNPEIOTNTEG TNG ETAIPEING

H KAAAIZTH ENEPTEIAKH — (MAPAFQIrH HAEKTPIKHZ ENEPTEIAZ) ANQNYMH ETAIPEIA 8.1
KaAAiotn Evepyeiokiy A.E. («n Etaipeia» [ «n KaAAiotTn») 10p0Bnke 10 20040Tnv EAAGOQ wg pia
avwvupn etaipeia Pe oKomrd TNV idpucn, KOTAOKEUN Trapaywyrn Kol eKPNETAAAEUCN OTABPWY
TTOPAYWYNG NAEKTPIKAG EVEPYEIAG, ATTO OVAVEWOCIPEG TINYEG evEPYEIag Kal 10iwg TNG AIOAIKAG, Thv
KOTAOKEUN  KTIPiWV, OIKOBOPWY KABe OuvaQrig TEXVIKAG UTTOOTAPIENG, TNV  euTTopia  Kal
QVTITIPOCWTTEUCN TTAONG QUOEWG INXAVNRATWY KAl UNIKWY OUVaQR JE Ta aVWTEPW OKOTTOU KABWG Kal
TNV QVTITTPOOWTTEUCH NUESATTWY A aAAOSATTWYV ETTIXEIPACEWY HE ToVv idl0 1} TTapaTrAfcIo oKoTro. H
dldpkeia TNG eTaipeiag opiobnke oe 50 £tn. ‘Edpa Tng etaipeiag opioBnke o Afuog MNueddag kal
ouykekpigéva Ta ypageia €1 TG A. BouAlaypévng 128. O apiBudg Tou atracXoAoUUEVOU TTPOCWTTIKOU
NG Etaipeiag aviipxeto Tnv 31 Aekepppiou 2017 o€ 24TouA.

H ETaipeia €xel avamTigel oTaBUO TTapaywyns NAEKTPIKAG EVEPYEIOG ATTO AVAVEWCIUES TTNYES (QIOAIKN
evépyela) 1IoxUog 15MW otnv Béon “Toouka” Twv AAuwv ZKupiTidag kal BaAtetaiou Tou N. Apkadiag o
oTToiog Aciroupyei até Tov AtrpiAio Tou 2008.

To AloiknTiké ZupBouUAio Tng eTaipeiag ekAéxTnke atrd Tnv ‘ExkTaktn Mevikh ZuvéAdeuan Twv MeTdxwyv Tng
08 AekepPpiou 2015, n didpkeia Tou €xel opioBei Ewg Tnv 30 louviou 2019 kai €xel WG €ENG:

ONOMA OEZH

"ewpyiog PeIdAkNg Mpbedpog

Eudyyehog KopoBéang AvTiITTpoedpog
lwavvng Mavtouong AlguBUvwv XUuBoulog
"ewpylog KaAoyepdtTouhog MéAog

H etaipeia wg BuyarpikA epidauBaverar oTig Evotroinuéveg Oikovouikéc KataoTdoelg Tou Opilou Tng
R.F. ENERGYA.E. ka1 Tng F.G. EUROPE A.E.

O1 oIkovOIKEG KATAoTAOEIG eyKpiBnkav atmd 1o AloIKnNTIKO ZupuouAio Tng eTaipeiag Tnv 5 MapTiou 2018
2. O1 onuavTIKEG AOYIOTIKEG APXEG TTOU XPNOIUOTIOIEI N ETAIPEia
2.1 NAdio10 KATAPTIONG TWV OIKOVOMIKWYV KATAOTACEWV

O1 OIKOVOUIKEG KATOOTAOEIG €Xouv ouvTaxBei oup@wva pe ta AieBvi Mpdtutta XpnUOTOOIKOVOUIKHG
Avagopdg («AlNMXA») 6TTwg €xouv uloBeTnBei atd Tnv Eupwtraikr ‘Evwon kar ye fdon Tnv apxrf Tou
I0TOPIKOU KOOTOUG. O KUPIOTEPEG AOYIOTIKEG apXEG TTEpIypd@ovTal TTapakdTw. H kartdption Twv
OIKOVOMIKWY KATaOTAOEWY, oUuwva ue Ta AlMXA, atmraitei Tn XpAon AOYIOTIKWY EKTIMACEWY Kal TNV
doknon kpiogewg atmmd Tn Aloiknon Tng €TaIpEiag yia TNV €QAPUOYR TwWV AOYIOTIKWV OPXWV TTOU
akohouBouvtal. OI oNUAVTIKOTEPEG TTEPITITWOEIG AUTEG TTEPIYPAPOVTAI OTN onueiwon 4. Aev uTTdpyouv
TIPOTUTTA TO OTTOIA VA £X0OUV £€QAPUOCBEl vwpiTepa atrd TNV €TTionun nuepounvia epappoyng Toug. Ol
OIKOVOUIKEG KATAOTACEIG TTapouaidlovTal o€ XIANAdeg Eupw kal 6Aa Ta TTO0G OTPOYYUAOTTOIOUVTAl GTNV
TAnoi€oTepn XINIGdQ.

2.2.1 Néa Mpétutra, Aigpunveieg, AvaBswpnoeig Kal TPoTroTToINCEI§ UPICTANEVWY TpoTUiTTWV
TO oTroia £xouv T1e0ei o€ 10X0 Kal £xouv u100eTnBei atrd TNV Eupwraikn ‘Evwon

O1 akbéAhouBegTpoTrotroiioelg MpoTuTtwyv €xouv ekdoBei atmd 10 ZupyBouUAio AigBvwv AoyIOTIKWY
Mpotumrwv (IASB), €xouv uloBetnBei ammé tnv EupwTraikn ‘Evwon kai n e@appoyr Toug eival
uTTOX PEWTIKN aTTd TNV 01/01/20171 yeTayeveéoTepa.

° Tpomomoifoeig oto AAIN 7: «MpwTtofoudia MNVwoToTTIOINCEWVY» (EPAPHOIETAI YIA ETHOIES

mEPIOBOUG TTou §eKIVOUV TNV A peTa Tnv 01/01/2017)
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KAAAIZTH ENEPIEIAKH A.E.

InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv NG 31 Aekepfpiou 2017
Z0pewva pe Ta Aigdvi Mpétutra XpnuaTooikovouikAg Ava@opdg
O1mrwg £xouv uioBeTnBei améd Tnv Eupwraiki ‘Evwon

(Mood x1Nadeg oe Eupw, eKTOG €AV avagépeTal OI0POPETIKA)

Tov lavoudpio Tou 2016, To IASB TTpoéBn oTnV £€Kd0CN TPOTTOTTOINCEWY TTEPIOPICUEVOU GKOTTOU GTO
AN 7. Zkottdg Twv ev Adyw TPOTTOTTOINCEWV E€ival VO KOTAOTEI €QIKTO YIA TOUG XPAOTEG TWV
OIKOVOUIKWY KATACTACEWV va agloAoyouv TIG PETABOAEG OTIC UTTOXPEWOEIS TTOU TTPOKUTITOUV ATTd
XPNHOTOOIKOVOUIKEG OpacTnPIoTNTEG. Ol TPOTTOTTOINCEIG aTTAITOUV OTTO TIG OIKOVOUIKEG OVTOTNTEG Vva
TTAPEXOUV YVWOTOTIOINCEIG, Ol OTroie¢ Ba KaBIoToUv €@IKTO OTOUG ETTEVOUTEG va aloAoyouv TIG
METOBOAEG  OTIG  UTTOXPEWOEIS TIOU  TTPOKUTITOUV  aTTO  XPNHOTOOIKOVOMIKEG  OpaoTNPIOTNTEG,
OUMTTEPIAQUPBOVOUEVWY TWV PETABOAWY TTOU TTPOKUTITOUV ATTO TAMEIOKEG POEG, KABWG Kal Twv N
Tapelokwyv peTafoAwyv. O1 TpotToTToINoelg Oev £xouv £TTidpacn oTIG eTalpIkEG Olkovouikég KataoTaoelg.

° Tpomomoinoeig oro AAIN 12: «Avayvwpion AvaBaAlopevng PopoAdoyikng Amaitnong yia
pn Mpayparomoin@ciceg Znuiég» (€apuOleTal Yia ETAOIES MEPIOBOUG TTOU {EKIVOUV ThV A
peTa Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TTpoéBn oTnV £€Kd0CN TPOTTOTTOINCEWY TTEPIOPICUEVOU GKOTTOU GTO
AN 12, ZKOTTOG TwV €V AOYyW TPOTTOTTOINCEWYV €ival VA aTTO0a@NVIOTEI O AOYIOTIKOG XEIPIOUOS TWV
AvaBaAAOUEVWY QOPOAOYIKWY ATTAITACEWY YIA TIG WN TTPAYMATOTTOINBEIoES CNUIEC ATTO XPEWATIKOUG
TITAOUG TTOU €MUETPWVTAI OTNV €0Aoyn agia. O1 TPOTTOTTOINCEIG BEV £XOUV ETTIOPACN OTIG ETAIPIKEG
Oikovouikég KataoTaaoelg.

2.2.2 Néa Mpotuma, Aieppnveieg, avaOewpnOEIG KAl TPOTOTOINOCEIS UPICTAHEVWYV
MpoTinwyV Ta omoia dev éxouv akopa TeOei o€ 1I0XU N Bev Exouv eykpiBei amé Tnv
Eupwmaiki] 'Evwon

Ta akdAouba véa [Mpotutra, Alepunveieg kai Tpotromroifoelg lMpotUmwy €xouv ekdoBei amod To
ZupBouAio AleBvwv NoyioTikwy MpoTtiTTwV(IASB), aAAd cite dev €xouv akoun TeBei og IO0XU €ite dev
€xouv ui00eTnBei atrd Tnv EupwTrdiki ‘Evwaon.

° ANMXA 9 «Xpnuparooikovopika Méoa» (e@apuoleTal yia €TNOIEG TTEPIOSOUG TTOU {EKIVOUV
TNV N HETa Tnv 01/01/2018)

Tov louAio Tou 2014, 1o IASBTTpoéBNn oTnv TeAIKN €kdoon Tou AIMXA 9. O1 BEATIWOEIG TTOU ETTEQPEPE TO
véo [poTutto TrepIAapuBdvouvtn dnuioupyia evog AoyikoUu povtéAou yia Tnv Tagivounon Kal Tnv
EMUETPNON, éva eviaio TTpovonTIKG POVTEAO VIO «AVOUEVOUEVESG CNUIEG» ATTOUEIWONG, KAl £TTiIONG, Yia
OUCIOCTIKG avapop@wévn TTPooEyyion yia Tnv AoyioTiKA avTioTdBuiong. H Etaipeia Ba epapudoer 1o
KaivoUpio TTPOTUTTO KOTA TNV ATTAITOUPEVN NPEPOPNVIA XWPIG avaTTPOCAPUOYr TNG OUYKPITIKAG
TANpo@opnong. Katd 1o 2017, ekTiNABNKE 0 avTIKTUTTOG TNG £@apuoyAg Tou AMNMXA 9 kai pe Baon tnv
EKTINNON QUTA OI ETTITITWOEIG TOU KAIVOUPIOU TTPOTUTTOU avauévovTal wg akoAoUBwG:

Ta xpnuatooikovopikd Trepiouaiakd aToixeia 1Tou n Etaipeia kartéxel onuepa, Ba ouvexioouv va
EMPETPOUVTAI 0TV id1a Bdon cUpewva e To AMNXA 9 Kal, KATA CUVETTEIQ, OEV AVAPEVETAI ONUAVTIKN
EMTITWON OTNV TAgIvOUNoN Kal ETTIPETPNON TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU evEPYNTIKOU Adyw
e@appoyng Tou véou AlNMXA.

Emiong, 8¢ Ba utmdpel kapia emmidpaon ava@opikd PeE TIG XPNMOATOOIKOVOUIKEG UTTOXPEWOEIG TNG
Etaipeiag, dedopévou 611 01 0dnyieg Tou véou AlMNXA emnpedlouv POvVo TO AOYICTIKO XEIPIOPO Twv
XPNHUOTOOIKOVOUIKWY UTTOXPEWOCEWY TIoU TTpoadiopifovial atnv €UAoyn adia Toug MPEOW Twv
atroteAeopdTwy Kai n Etaipeia dev £xe1 TETOI0U €i60UG UTTOXPEWOTEIG.
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KAAAIZTH ENEPIEIAKH A.E.

InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv NG 31 Aekepfpiou 2017
Z0pewva pe Ta Aigdvi Mpétutra XpnuaTooikovouikAg Ava@opdg
O1mrwg £xouv uioBeTnBei améd Tnv Eupwraiki ‘Evwon

(Mood x1Nadeg oe Eupw, eKTOG €AV avagépeTal OI0POPETIKA)

To véo povTéAo atroeiwaong agiag ataitei TNV avayvwpeion Twy TTPoRAEWEwWY atroueiwong Bacel Twv
AVOUEVONEVWY TTIOTWTIKWY {NUIWY Kal OXI JOVO TwV TTPAYHOTOTTOINUEVWY TTIOTWTIKWY {NUIWY, OTTWG
IoxUel oAuEpa cUpgwva pe 1o AAIM 39. Me Bdon Tn Aemrtouepry availuon tou diegnxon, n ETtaipeia
ouuTIépave OTI KaTd Tnv UloBETnon Tou véou TIpoTUTTou, Otv Ba TTpokUwel Kapia TTpORAswn
armopeiwong 1 €dv TTPoKUWel Oev QAVAMEVETAl va €XEl ONUAvTIKr emmmTwaon oTiS OIKOVOMIKES
KataoTdoelg.

To véo TTPATUTTO TTPORAETTEI £TTIONG TTEPAITEPW ATTAITHCEIS YVWAOTOTTOINONG TTANPOPOPIWY Kal aAAayEG
gTov TPOTTO Trapoudiaong TnG TTAnpo@oépnong. O amaithoelg autég Oev avapéveTal va aAlNd&ouv Tn
@UoN Kai TNV £€KTacn TwV YVWOoToTToINoewV TnG ETaipeiag.

o ANMXA 15 «Ecoda amo ZupBdaoceig pe NMeAareg» (eappoleTal yia £TNOIEG TIEPIOSOUG TIOU
exkivouv TNV N perda tnv 01/01/2018)

Tov Mdio Tou 2014, 10 IASB 11p0épn otnv ékdoon evédg véou Mpotutrou, Tou AMNXA 15. To ev Adyw
MpdTuTro cival TTAAPWG EVAPUOVIOUEVO WE TIG ATTAITACEIG TTOU A@OPOoUVATNV AvayvwpeIon Twv 000wV
oUpQWVa PE TIG apxég 1600 Twv AlMNXA 600 kal Twv Apepikavikwy Mevikd MNapadekTwy AoyIOTIKWY
Apxwv (USGAAP). Oi Baoikéc apxég aTig otroieg Baailetal To ev Adyw lMpdTuTTO €ival CUVETTEIG e
ONMavTIKG HEPOG TNG TpéXouoag TIPAKTIKAG. To véo [Mpdtutto avauéveral va BeATiwael TN
XPNHOTOOIKOVOUIKH TTANPo@oépnaon, KabiepwvovTag éva 1o 1Ioxupd TTAQICIo yia Tnv €TTiAucn BeudTwy
TTOU TTPOKUTITOUV, €VIOXUOVTAG TN CUYKPICINOTNTO WETAEU KAGOWYV Kal KEQAAAIOYOPWY,TTAPEXOVTOG
TTPOCOETEG  YVWOTOTIOINCEIG KAl OIEUKPIVICOVTOG TOV  AOYIOTIKO  XEIPIOPMO TOU KOOTOUG  TWV
ouppdocswv.To véo lMpoétutmo €pxetal va avmikaraotioel 1o AAIM 18  «Ecoda», 10 AAMN 11
«KaTtaokeuaoTiKEG ZupBdocig», KaBwg Kal opiouéveg Algpunveieg TTou oxetiCovralr pye 1a écoda. H
Etaipeia Ba  e€@apudoel 10 Kavouplo TPOTUTTO  KATA TNV  OTTAITOUPEVN nNUEPOUNVia  xwpig
avaTTPOCAPPOYH TNG CUYKPITIKAG TTANPOPOPNONG.

H Etaipeia payuarotroinoe pia agioAdynon yia tov avtiktutro Tou AlNXA 15 avd katnyopia €gédou,
avAaueoa aTo KalvoUplo TTPOTUTTO Kal OTIG UTTAPXOUCEG AOYIOTIKEG TTOAITIKEG. Me Bdon Tnv TTapaTTadvw
avdAuon &ev evToTTIOTNKAV OIAPOPES ATTO TIG TPEXOUOEG AOYIOTIKEG TTOMITIKEG. Q¢ €k TOUTOU, TO
KaIvoUpIo TTPOTUTTO OEV AVOUEVETAI va €XEl ONUAVTIKO OVTIKTUTTO OTIG OIKOVOUIKEG KATAOTACEIS TNG
Etaipeiag katd Tnv e@apuoyn Tou.

° Aieukpivioeig oto AMNXA 15 «Ecoda amd Zupfaoceig pe MeAareg» (eapuoleTal yia ETHOIES

mMEPIOdOUG TTOU EEKIVOUV TNV R\ peTa Tnv 01/01/2018)

TovATTpiAdio Tou 2016, T0 IASB TTpoépn oTtnv ékdoon dicukpivioewv o1o AMNXA 15. O1 TpoTTOTTOINCEIG
Tou AMNXA 15 dev petapdAlouv TIG BaoikEG apxég Tou poTutTou, aAAd TTapEXOUV BIEUKPIVIOEIS WG
TTPOG TNV £@appoyr Twv ev Adyw apxwv. O TPOTTOTTOINCEIG BIEUKPIVICOUV TOV TPOTTO YE TOV OTTOIO
avayvwpiletal pia déoueucn ekTéAeongoe pia oupBacn, TTWG TTPOCdIoPifeTal av Mid OIKOVOUIKA
ovTOTNTA OTTOTEAE TOV EVTOAEQ R TOV €VTOAODOXO, Kal TTWG TTPOCdIopieTal av To €0000 ATTO TN
xopriynon uiag adciag Ba TTPETTEI va avayvwPIOTEl O HJia OUYKEKPIPMEVN XPOVIKF OTIYUN A PE TNV
TTapodo Tou Xpoévou H etaipeia Ba e€eTdoel TNV emimTwaon OAwv Twv TTapattdvw oTig OIKOVOUIKES TNG
KataoTtdoelig, av kal dev avapévetal va €xouv kauia. Ta avwrépw €xouv uloBetnBei atrd tnv
EupwTraikr 'Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2018.

° Tpomomoioeig oro AMNXA 4: «E@appoyn tou ANXA 9 Xpnuparooikovopikad Méoca oe
ouvduaouo pe 1o AMNXA 4 Ac@aAIoTIKEG ZUPBATEIS» (EPAPHOTETAI VIO ETHOIES TIEPIOSOUG
mou §exivouv Tnv N pera tnv 01/01/2018)
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Tov ZemrTéuPpio Tou 2016, 10 IASB 1TpoéPn oTnVv €kdoon TpoTtrotTToifoewy aTo AMNXA 4. ZKOTTOG TWV £V
AOYW TPOTTOTTOINCEWY Eival VA TTPOCBIOPIOTEI O XEIPIOPOS TWV TTPOCWPIVWYV AOYICTIKWY ETTIOPATEWV
AOyw TNG OIaQOPETIKAG NUEPOMNVIaS évapéng 1oxuog Tou AMNXA 9 Xpnuartoolkovouikd Méoa kai Tou
utré ékdoan MpoTUTTou yia TIG aoPaAIoTIKEG auBaoEelg. O1 TPOTTOTTOINCEIG OTIG UPICTAUEVEG ATTAITACEIG
Tou AlNMXA 4 emITPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTTOIWV OI KUPIEG BPACTNPIOTATEG CUVOEOVTaI
pe ac@alion va avaBdiiouv Tnv epappoyn Tou AMNMXA 9 €wg 10 2021 («TTpocwpIvh atralAayr)»), Kai
EMTPETTOUV 0€ OAOUG TOUG EKOOTEG ACQPAAIOTIKWY CUNBACEWY va avayvwpioouv oTa AOITTA GUVOAIKA
€0000a, avti ata KEPON A OTIG {NUIEG, TN YETARBANTOTNTA TTOU EVOEXETAI VO TTPOKUWEI ATTO TNV EQAPHOYN
Tou AMXA 9 mpiv Tnv €kdoan Tou véou [poTUTTOU YIa TIG GCQAMNICTIKEG CUMPBACEIS («TTPOCEYYION
emkadAuwng»). H etaipeia Ba egetdoel Tnv emimTwon OAwv Twv TTapammdvw oTiG OIKOVOUIKEG TNG
KataoTtdoelg, av kal dgv avapévetal va €xouv kauia. Ta avwrépw €xouv uloBetnBei amd tnv
EupwTraikr 'Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2018.

° ANXA 16 «<MioOwoeig» (epappoleTal yia ETHOIES TIEPIOBOUG TTOU SEKIVOUV TNV N HETA TNV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1Trpoépn otnv ékdoan evog véou lMpotutrou, Tou AMNXA 16. ZkoTrdg
Tou épyou Tou IASB Atav n avamTugn evog véou MpoTiTtrou yia pIoBwaoelg TTou KaBopilel TIG apxES TIG
oTT0ieG €@apu6louv Kal Ta dUo pépn ot pia oUuBacn - dnAadr Kal 0 TTEAATNG (€O PICOWTAG») Kal O
TTPOUNBEUTAG (€O EKMICOWTAG») - yia TNV TTAPOXN OXETIKWV TTANPOPOPIWV YIa TIG MICBWOoEIG KaTd
TPOTTO TTOU aTTEIKOVilel TIOTA auTEC TIG ouvaAAayéG. Ta TNy €TTiTEUEN auToU TOU OKOTTOU, O MIGBWTAG
Ba TTPETTEI va avayvwpeioel T TTEPIOUCIAKA OTOIXEIO KAl TIC UTTOXPEWOEIC TTOU aTTOopPEOUV ATTO TN
MioBwon. H etaipeia Ba efetdoel Tnv emimTrwon O6Awv Twv Trapamdvw oTig OIKOVOUIKES TNG
KataoTaoeig, av kal Oev avapéveTal va Exouv Kapia. Ta avwTépw £xouv uloBeTnBei ammd Tnv EupwTraikn
‘Evwon e nuepounvia évapéng ioxuog tnv 01/01/2019.

° ETnoieg BeAtiwoeig Twv AMNXA - KuokAog 2014-2016 (spapuoleTal yia £TNOIES TIEPIOSOUG
mouU {EKIVOUV TNV | HeTa TNV 01/01/2017 xau 01/01/2018)

TovAekéuBpio Tou 2016, 10 IASB 1poéPn otnv ékdoon «Etioieg BeATiwoelg Twv AMNXA — KukAog
2014-2016», n oTroia atroTeAEiTal ATTd Pia oeIpd TPOTTOTIOINCEWY O€ opiopéva MpdTUTTa Kal aTTOTEAET
MEPOG TOu TIpoypdupaTog vyia TIG €TAOIEG BeAtiwoelg ota AMNXA. Or  TpOTTOTIOINCEIS TTOU
TepIAapBAavovTal oTov KUKAO auTdv eival ol e€Ag: AMXA 12: Atrooa@rjvion Tou TTediou eQapuoynig Tou
Mpotutrou, AMXA 1: Alaypa@r] Twv BpaxutTpoBeouwV eEQIPETEWV YIO TOUG UIOBETOUVTEG Yia TTPWTN
@opd Ta AMNXA, AAM 28: Empétpnon piag ouyyevolg 1 piag koivotrpaiog otnv g0Aoyn agia. Oi
TPOTTOTTOINCEIG EQAPUOLOVTAI YIa ETATIEG TTEPIODOUG TTOU EEKIVOUV TV A PJETA TNV 1n lavouapiou 2017
6oov agopd oto AMNXA 12, kai Tnv | Yetd Tnv 1n lavouapiou 2018 éoov agopd ota AIMNXA 1 kai AAT
28. H etaipeia Ba €¢eTdoel TV €mITITWON OAWV Twv TrTapatmdvw oTig OiKovouikES TNG KataoTdoelg, av
Kal 0ev avapéveTal va €xouv Kapia. Ta avwTtépw Ogv €xouv uloBeTnBei atrd Tnv EupwTraikr ‘Evwon.

° Tpomomoinon oto AMNXA 2: «Tadivopnon kai Empuérpnon ZuvaAdaywv MAnpwpng
Baoci{opevwyv og ZuppeTOoXIKOUG TiTAoug» (eappoleTal yia E€TAOIES TEPIOSdOUG TTOU
$eEKIVvoUv TNV N gerda Tnv 01/01/2018)

Tovlouvio Tou 2016, 10 IASB 1mpo£Pn otnv ékdoan TpoTToTToiNONG TTEPIOPIOUEVOU GKOTTOU aTO AlNMXA
2. ¥KOomrog NG ev Adyw TpoTToTroinong eival va Trapdoxel SIEUKPIVIOEIG OXETIKA HPE TOV AOYIOTIKO
XEIPIOUO OUYKEKPIMEVWV TUTTWV OUVOAAQYWV TTANPWUAS BacIfOUEVWV 0€ GUNMPETOXIKOUG TiTAOUG. Mo
OUYKEKPIPEVA, N TPOTTOTTOINON EI0AYEI TIG ATTAITHOEIG OXETIKA PE TOV AOYIOTIKO XEIPIOUO TG £TTIOpAcng
Twv TIPoUTTOBE0EWwY  KaToXUpWOoNng Kal pn  KatoxUpwong oTnv  EMUETPNON TWV  TTANPWUWY
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Baoilouevwy o€ CUPPETOXIKOUG TITAOUG TTou dlakavovifovTal e PETPNTA, TOV AOYIOTIKO XEIPIOHO TwV
OUVOAAQYWYV TTANPWUWY BacI{OPEVWY OE CUPUETOXIKOUG TITAOUG TTOU QEPOUV £va XOPOKTNPIOTIKO
OlaKaVOVIOUOU 0€ CUPYNQIOTIK BAon yia UTTOXPEWON TIAPAKPATNONG @OpouU, KABWS Kal uia
TPOTTOTTOINCON OTOUG OPOUG KAl TIPOUTTOBECEIG Hiag TTANPWHNAG BacIfOUEVNG O€ CUUMETOXIKOUG TITAOUG,
n otmoia MPeTABAAAEl TNV Tagivounon TG OuvoAAayng amd  dlakavovi(Ouevn HE METPNTA o€
dlaKavoVvICOUEVN E OCUPUETOXIKOUG TiITAOUG. H eTaipeia Ba e¢eTdoel TNV TTITTWON OAWV TWV TTAPATTAVW
oTig OIKoVouIKEG TNG KataoTdoelg, av Kal dev avapéveTal va €xouv Kapia. Ta avwtépw dev €xouv
ui08eTnBei atmd TNV EupwTraikr ‘Evwaon.

° Tpomomoinoelig oro AAMN 40: «Merapopés Emevdiuoewv og Akivnra amé R ot aGAAgg

KATNYORIES» (EPAPHOIETAI YIa ETAOIES TTIEPIOBOUG TTOU §EKIVOUV TNV R\ peTd TV 01/01/2018)

TovAekéuBpio Tou 2016, 1o IASB 1TpoéRn oTnVv €KdOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU GTO
AAIT 40. ZkoTTéGg Twv €V AOyw TPOTTOTTOINCEWV €ival va evioXuBei n apxn yia TIG JETAPOPES ATTO, 1 OE
emevoloelg o€ akivnTa, WoTe va kabopiaTei 611 (a) yia yetaBifaon amo, ) o€ emevOUoEI§ o€ akivnTa Ba
TIPETTEI VA TTPAYMATOTIOIEITAI HOVO €QOCOV UTTAPXEI METABOAN) OTn XPAON Tou akiviTou, Kal (B) pia
TéTOIO PETAROAN OTN XPrion Tou akiviTou Ba TrepieAduBave Tnv agloAdynan Tou Katd TToadv To eV Adyw
akivnTo TTANPOI Ta KPITAPIa TAIVOUNOAG TOu w¢ €TTEVOUTIKO akivnTo. H ev Adyw PETABOAN oTn XpARon
Ba TrpéTTel va uttoaTnpieTal aTrd OXETIKA TEKUNPiwon /atrodeIKTIKA oTolxeia.H etaipeia Ba eEetdoel Tnv
EMTTWON AWV Twv TTapatdvw oTIG OIKovopikéG TNG KaTaoTdoelg, av Kal OEV avaPEVETAl va €XOUV
KapioTa avwTépw Ogv £xouv UloBeTnBei atrd Tnv Eupwtraikr ‘Evwon.

° EAANXA 22 «ZuvaAAayég og =évo Nopiopa kai [MpokarafAnréo AvraAAaypa»
(epappoleTal yia ETAOIES TIEPIOBOUG TTIOU SEKIVOUV TNV N HETA TV 01/01/2018)

TovAekéuBpio Tou 2016, To IASB 1Tpoéfn otnv €kdoon piag véag Aiepunveiag, Tng EAAMXA 22.H ev
Aoyw Algpunveia TrepIAaUBAVEl TIC ATTAITACEIG OXETIKA YE T CUVOAAQYUATIKA ICOTIMIG TTOU Ba TTpETTEl
va XPNOIYOTTOoIEITal KAaTé Tnv TTapouaiacn ouvaAAaywv o€ &Evo vopiopa (TT.X. ouvaAAayEég e00dwWV)
otav £xel AneBei A 06¢ei TTANpwN TTpokaTaBoAIKd. H eTaipeia Ba e¢eTdoel TV eTTiTTWon OAwv Twv
TTapatrdvw oTIg OIKOVOUIKES TNG KaTtaoTAoelg, av Kal dev avapéveTal va £Xouv Kapia.Ta avwTépw dev
€xouv ui0BeTnBei atrd TNV Eupwtraikn ‘Evwon.

° Tpomomoinoeig oro AAN 28: «MakpommpOOeopeg ZUMHETOXEG OE ZUYYEVEIC Kal
Koivomipaieg» (eqappoleTal yia E€TAOIEG TIEPIOBOUG TOU EKIVOUV TNV N HETA TNV
01/01/2019)

TovOkTwRpIo Tou 2017, To IASB TTpoéPN O0TNV €KOOON TPOTTOTTIOINCEWY TTEPIOPIOCUEVOU OKOTTOU OTO
AANIT 28. 2KoTTd¢ TWV £V AOyw TPOTTOTTOINCEWV €ival N TTApoxr SIEUKPIVIOEWY OXETIKA PE TOV AOYIOTIKO
XEIPIOUO TWV HAKPOTTPOBECUWY CUUUETOXWY O€ pia OUuyyevh 1 KolvoTTpagia — OTIG oTroieg &ev
eQappoCeTal n pEBodog NG kabaprig 6éong — Bdoel Tou AMNMXA 9. H etaipeia Ba e€eTdoel TNV €TTITITWON
OAwv Twv TTapatTdvw oTIg OIKoVouIKEG TNG KaTaoTdoelg, av Kal dev avapéveTal va £Xouv Kapia.Ta
avwTépw dev €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

. Tpomommoinoeis oro AMNXA 9: «MpomAnpwOivra Zroixeia pe Apvnrmikl Amoedoon»
(epappoleTal yia ETAOIES TIEPIOBOUG TTIOU SEKIVOUV TNV N HeTA TV 01/01/2019)

TovOkTwRpIo Tou 2017, To IASB TTpoéPN O0TNV €KOOON TPOTTOTTIOINCEWY TTEPIOPICPEVOU OKOTTOU OTO
AlNXA 9. Bdoel Twv ugioTauevwy atraitioewy Tou AMNXA 9, uia oikovouikA ovtétnTa Ba eTTiPETpOoUOE
éva XPNUATOOIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU PE apvnTIKA atmédoon oTnv €UAoyn agia péow Twv
ATTOTEAEOUATWY, KABWGS TO XAPOKTNPIOTIKG TNG «aPVNTIKAG ammédoong» Ba utmmropouce va BewpnBei ot
OnuIoupyei eVOEXOUEVEG TAUEIOKEG POEG OI OTTOIEG eV ATTOTEAOUVTAI HOVO aTTd TTANPWHEG KEPOAaiou
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Kal TOkou. Bdoel Twv TPOTTOTIOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA  ETTINETPOUV
OUYKEKPIPEVA TTPOTTANPWTEA XPNMOTOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU PE apvnTiKA atrédoon oTo
aTmooReCHEVO KOOTOG ] TNV €UAoyN agia YEow Twv AOITTWY CUVOAIKWY 00wV, £QOooV TTANPEiTal Jia
OUYKeKpPIPEVN TTpoUTTO0eon. H eTaipeia Ba efetdoel Tnv €mTMTWOn OAwWV TWV TTOPATIAVW OTIG
OikovouIkéG TNG KataoTdoelg, av Kal 0ev avapéveTal va £Xouv Kadia. Ta avwTépw dev €XOuV UIoBeTnOEI
atéd Tnv EupwTraiki ‘Evwon.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2015-2017 (epapuoleTal yia £€TNOIES TIEPIOSOUG
mou {EKIVOUV TNV | HeTd Tnv 01/01/2019)

TovAekéuBpio Tou 2017, 10 IASB mpoéPn otnv ékdoon «Etnoieg BeAtiwoelg Twv AMNXA — KUkAog
2015-2017», n oTroia atroTeAciTal aTTd Pia ceIpd TPOTTOTIOINCEWY OE OpIoHEVA MPATUTTA KAl ATTOTEAET
MEPOG TOU TIpOypAuMaTOG VYIa TIG €TAOIEG PeAtiwoelg ota AMNXA. O1  TpOTTOTIOINCEI  TTOU
TepIAauBdavovTal oTov KUKAO autov cival ol €€Ag: AMXA 3 -AMNXA 11:2ZUPPETOXIKG DIKAIWUATA TTOU
KATEIXE TTPONYOUMEVWG O QTTOKTWY 0€ Mia atmmd koivou Asiroupyia, AAM 12:ETTITITWOEIS 0TOV QOpO
€1I000AUAaTOG aTTd TIANPWUEG YIO XPNMOTOOIKOVOMIKA MpECQ Tagivounuéva wg OToIxeia Twv 10iwv
kepaAaiwv, AAN 23:Ko6oTn daveiopoU emAEEINa yia Ke@aAaloTroinan. O1 TpOTToTToIRCEIG papudlovTal
yia €TACIEG TTEPIOOOUG TTOU EeKIVOUv TnVv | YeTd TNV 1n lavouapiou 2019 H etaipeia Ba e€etdoel Tnv
EMTTWON 6AWV TwVv TTapaTTdvw oTig OlkovouikéS TNG KaTtaoTAaoelg, av Kal OEv avaUEVETAl va €XOUV
Kapia. Ta avwTépw Oev £xouv UloBeTNBEi atmd TNV EupwTraikn ‘Evwon,.

° EAANXA 23 «ABefaioTnra oXeTika pe Xeipiopoug ®opou Eicodnparog» (e@apuoleran yia
ETAOI1EG TIEPIOBOUG TTOU §EKIVOUV TNV R\ pETA TV 01/01/2019)

Tovlouvio Tou 2017, 1o IASB 1Tp0épn otnv ékdoaon piag véag Aiepunveiag, Tng EAAIMXA 23. To AAIM 12
«®o6pol EicodripaTtog» Tpoadiopilel Tov AoyIaTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaAAduevou @oépou,
aAAG Oev TTpOCdIopiCel TOV TPOTTIO WE TOV OTToI0 Ba TTPETTEl VA AVTIKATOTITEICOVTAl Ol ETTITITWOEIS TNG
apefaidtnrag. H EAAMXA 23 TtreplhayBdavel Tic emmmpoaBeteg Tou AAIM 12 amaitAoelg,
TTpoodlopifovTag Tov TPOTTO PE TOv OTToio Ba TTPETTEl va AVTIKATOTITPICOVTAl Ol ETTITITWOEIS ThG
apefaidTNTOG OTOV AOYIOTIKO XEIPIOPS TWV QOpwV £I00dANATOS. H eTaipeia Ba €¢eTAOCEl TNV ETTITITWON
OAwv Twv TTapatTdvw oTIg OIKOVOouIKEG TNG KaTaoTdoelg, av Kal dev avapéveTal va £Xouv Kapia.Ta
avwTépw dev €xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwan.

° ANXA 17 «Ac@alAioTikEG ZUHBaceig» (eapHOleTal yia ETHOIES TIEPIOSOUG TTOU EKIVOUV
™V N geTa Tnv 01/01/2021)

Tov Mdio Tou 2017, to IASB 1p0oéfn otnv ékdoon evég véou lMpotutrou, Tou AMNXA 17, TO oTTOiO
avTikaBioTd éva evdidueao MpoTutro, To AlNXA 4. ko1dg Tou £pyou Tou IASB ritav n avamrugn evég
eviaiou lMpotuTtrou Baciopévou oTig apxEg (principle-basedstandard) yia Tov AoyioTiké xeipiopd dAwv
TWV TUTTWV ACQAANIGTIKWY CUNBACEWY, CUPTTEPIAQUBAVOUEVWY Kal TwV CUURAcEwvVavTac@aAiong TTou
KaTéxel €vag aog@aMoTIKOG @opéag. Eva eviaio MpdTutto Baciopévo oTig apxég Ba evioyxUoel Tn
OUYKPICINOTNTA TNG XPNMOTOOIKOVOUIKNG ava@Opdg PETAEU OIKOVOUIKWY OVTOTATWY, BIKAIOOOTIWY KAl
kepaAalayopwyv. To AMNXA 17 kaBopilel TIG aTTAITACEIG TTOU Ba TTPETTEl va €QapUOEl Yia OIKOVOUIKA
ovtéTNTa OTN XPNMATOOIKOVOUIKA TTANPOo®OpNan TTOU OXETICETOl PE OOQAMNIOTIKEG OUPPACEIS TTOU
€kdidel kal ouppaoelg avraoc@AAliong Tmou Katéxel. H etaipeia Ba e€etdoel Tnv emimTwon OAwv Twv
Trapatrdvw oTig OIkovopikég TNG KataoTtdoelg, av kal OV avapéveTal va £Xouv Kapia. Ta avwTépw dev
€xouv ui0BeTnB¢ei atrd TNV Eupwtraikn ‘Evwon.
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2.3 ZuvaAAaYHOTIKEG METATPOTTEG

H etaipeia Ttnpei 1a AoyioTikd TnG BiBAia oe Eupw. ZuvaAAayég Trou yivovral og EEva vouioupara
peTaTpémmovTal o€ Eupw pe Baon Tnv emmionun TIMA Tou £€vou VOUIOUATOG TTOU iOXUE TNV NUEPA TNG
ouvaAAayng. Katd tnv nuepounvia Tou looAoyiopou, TuxOv ATTAITACEIG KAl UTTOXPEWOEIS OE EEva
voligpaTa peTaTpémmovTal o€ Eupw pe Baon Tnv emmionun TIWA Tou EEvou VOUIoUATOG TTOU 1I0XUEl TV
avtigToixn nuepopnvia. Ta kEpdn A o1 {nuieg atrd cuvaAAaydaTIKEG dIaPOpPEG TTEpIAAUPAvovTal 0TV
KatdoTtaon ATTOTEAEGUATWV.

2.4 EvowpaTa Tayia

Ta evowpaTa TTAyIa aTToTIMWVTAlI OTO KOOTOG KTHOEWS HEIOV TIC CWPEUHEVES ATTOCRETEIG Kal TIG CnUieg
atropeiwong. To KOOTOG KTACEWG TTEPIAANPBAVEI OAES TIGC AUETA ETTIPPITITEEG DATTAVEG YIa TNV ATTOKTNON
TwVv aToixeiwv Tayiwv. O1 datrdveg TTOU TTPAYHATOTTIOIOUVTAl OE PETAYEVEDTEPEG XPNOEIS QUEAVOUV TN
AoyioTikn agia pévo eav mbavoAoyeital 0TI Ba elopelcouv aTNV TAIPEIA YEAAOVTIKA OIKOVOUIKA OQEAN
Kal TO KOGTOG TOug PTTopEi va atroTiunBei afiémaTa. O1 €TMOKEUEG KAl OI GUVTNPRACEIS KaTaxwpoUuvTal
oTa atroTeAéopaTta étav TTpaypatoTrolouvtal. Katd tnv TTwAnan, ol dlapopé PETAEU TOU TIMAMATOG
TTou AapBavetal kal TNG AOyIOTIKNAG agiag kataxwpouvtal wg kéEPdn A {nuieg ota amoteAéoparta. Ol
AoyioTikéG agieg eEeTddovTal yia atTougiwan o6tav uTTdpyxouv evoeigelg OTi o1 agieg autég dev gival
avakTAoiueg. OTav ol AoyIoTIKEG agieg UTTEPPRAIVOUV TIG EKTIHWHEVEG AVOKTACIPES agieg, avayvwpileTal
{nuia atropgiwong Kal Ta EVOWPOTA TTAyIa PEIWVOVTAI OTNV avakTAoIun agia Toug. H avaktoiun agia
gival n peyaAutepn, YeTagu euloyng agiag, peiov Ta ammairoUpeva yia TNV TTWANGN KOOTN Kal TNG agiag
xpnong. MNa tnv exTiynon Tng agiag xpriong, ol EKTIMWMNEVES JEANOVTIKEG XPNUATOPOEG TTPOECOPAOUVTAI
oTnv TTapoloa aia Toug, Ye TNV XPron £vog TTPo @OPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAAG TIG TPEXOUCEG
EKTINAOEIS TNG ayopdS yia TNV dIayXPOVIKA agia Tou XPrMaToG Kal TOUG KIVOUVOUG TTOU OXETICOVTal JE
QUTA TO TTEPIOUCIOKA aTolxEia. ZUhpwva pe TIG diatageig Tou AAI 16 n eTalpeia avayvwpilel Ta KO6ATN
TTOU OXETIOVTal ME TIG UTTOXPEWOEIG YIad ATTOOUPCN Trayiwv OTOIXEiwWV OTnVv TTEPIOdO TTOU AUTEG
OnuioupyouvTal Kal oTo BaBud TTou PTTOoPED va yivel pia Aoyikr ekTipnon Tng €U0Aoyng agiag Toug. Ta
OXETIKA KOOTN TNG aTTOCUPONG KEQAAAIOTTOIOUVTAl, WG PEPOG TNG agiag Twv ATTOKTOUMEVWY TTayiwy
oToIXEiWwV Kal atTooREvovTal avaAoya.

2.5 AtrooBéocig

O1 amooBéoeig evowpatwy TTayiwv Aoyiovral pe 1N péBodo Tng oTabepng amoofeong, Baoel
OUVTEAECTWYV TTOU TTpOOEyYiouv Tn péon weENNN Cwr TOUg n OTToia KAl £TTAVEEETACETAI OE ETAOIA
Baon. Ta ekTiywpeva £Tn péons WEENIUNG CwAG Kal ol ouvTeAeaTéG aTTdoBECNG avd KaThyopia Trayiwv
eival Ta akdAouBa:

‘ETn weéAiung 2uvTeAEOTEG

{wng Améofeong
KTiplakég eykataoTdoelg o€ akivnTa TPiTwv 15 6,67%
Mnxavrjuata Kai ynxavoAoyikog eE0TTAICHNOG 15 6,67%
‘ETmAa Kol AoITTog €E0TTAIOUOG 4-5 20% - 24%

2.6 KéoTog daveiopou

Ta k60Tn davelopou TTOU CUOCXETICOVTAl AUECA Kal a@opoUlv TNV ayopd, KATOOKEUR 1 TTapaywyn
TTEPIOUCIAKWY OTOIXEIWY, KAl YIO TO OTTOId ATTAITEITAI ONUAVTIKOG XPpOVOG TTPOKEIPEVOU va EABouv oTnv
emMOIWKOUEVN KATACTACN YIa TN XPAon f TNV TTWANCH TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV £V Adyw
TTEPIOUCIakwyY aToixeiwv. OAa Ta Aoird KOoTn daveiouoU KaTaxwpeoUvTal OTa ATTOTEAEOUATA PE TNV
TIPAYUATOTIOINGT) TOUG KAl CUPTTEPIAAUBAVOUV TOKOUG Kal AoITTd ££00a yia TNV atrokTnon daveiwy.
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2.7 Atropgiwon agiag TTeEPIOUCIAKWY OTOIXEIWV EKTOG TNG UTTEPAsiag

Ta TTEPIOUTIAKAG OTOIXEIQ TTOU UTTOKEIVTAI G€ aTTOCRECN €AEYXOVTAI YIO aTTOMEiwWON TNG agiag Toug oTav
uTTapxouv evOeifelg 6Tl N AoyioTiKA agia Toug dev Ba avakTnBei. H avakTAoiun agia ival n yeyaAdTtepn
agia peragu Tng eAoyng agiag PeIwWPEVNG PE TO ATTAITOUMEVO yia TNV TTWANON KOOTOG Kal TNG agiag
xpnoews. H agia xpriong tmpoadiopifeTal e TTPOELOPANGN TWV PEAANOVTIKWV POwV PE TO KATAAANAO
TTPOEEOPANTIKG ETTITOKIO.

Edv n avaktoiun agia gival yikpdtepn NG avatréoBeaTng, TOTE N avaTréoBeoTn agia HEIWVETAI EwG TO
Uyog TG avaktAoiung. O1 ¢nuiég atTopegiwong KaTtaxwpouvtal wg £€£0da OTa aTTOTEAEOPOTA TNG
XPAong Katd tnv oTroia TTPOKUTITOUV, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO €XEI AVATIPOCAPUOOTE], OTTOTE
n ¢nuia atmmousgiwong YEIWVEI TO AVTIOTOIXO aTTOBeuaTikG avampoaapuoyns. Otav oe YeTayeveéoTePN
XPAon n ¢nuia atrougiwong TTPETTEI VO avaaTPOQEl, n avamooBeoTtn agia augdveral £wg 10 UWOGS TNG
avabewpnuévng EKTIUNONG TNG AvaKTAOIUNG aiag, ato Pabud TTou n véa avatréofeoTn agia Oev
utrepPaivel Tnv avammdéofeotn aia mou Ba eixe mpocodiopioTei €dv dev eixe kataxwpnBei n Cnuia
atroueiwong o€ TTponyouueveg Xpnoelis. H avaoTtpo@r Tng {nuiag atmoueiwong KaTaxwpEitar oTa
€000a, eKTOG €dv TO TTEPIOUCIAKO OTOIXEIO €XEI AVATTPOCAPPOOTEI, OTTOTE avaoTpopr TG {nuiag
atropeiwong au&dvel TO avtioTolXo ATTOBEUATIKO AvaTTPOCOpPUOYAG. MNa TNV ekTiunon Twv ¢nuUIwyY
ATTOMEIWONG TA TTEPIOUCIAKA OTOIXEIO EVIACOOVTAl OTIG WIKPOTEPEG duvaTéEG PovAadeg dnuioupyiag
TAPEIAKWY POWV.

2.8 XpNHUATOOIKOVOUIKGA TTEPIOUCIOKA OTOIXEIO

Ta XpnuaToolkovouikd TTEPIOUCIaKE OTOIXEIATNG ETAIPEIAG TA&IVOUOUVTAI OTI TTAPAKATW KATNYOPIEG:

a) XpnUATOOIKOVOUIKG TrEPIOUCIOKA OTOIXEiO QATOTIMWHEVA OTnv €UAoyn adia TOUug ME
HETABOAEG KaTaOXwWPOUUEVEG OTA amroTeAéopaTa. [pOKEITal yia XPNUATOOIKOVOUIKA OTOIXEia
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdATTIOTE ATTO TIG TTAPAKATW TIPOUTIOBECEIG:

e XPNUATOOIKOVOUIKA  OTOIXEIO  €vePYNTIKOU TTOU  KOTEXOVTOI  YIO  EUTTOPIKOUG  OKOTTOUG
(ouptrepiAapPBavovtal  Ta  TTapdywya, €KTOG oTrd  ekeiva TTou  gival  kaBopiopéva  Kal
ATTOTEAEOUATIKA PECQ QVTIOTABUIONG), €ival AQUTA TTOU ATTOKTWVTAI ] dSNUIoUpYoUVTal JE OKOTTO

e TNV TWANON 1} TNV €TTavayopd Kal TEAOG auTd TTou atroTeEAOUV PEPOG EVOG XAPTOPUAOKIOU aTTd
AVOYVWPIOPEVA XPNHOTOOIKOVOUIKA HECQ TTOU BlaxelpifovTal ue OKOTTO TNV KEPOOOKOTTIA.

e Katd TNV apxIKf avayvwpion opifeTal atmmd TNV ETIXEIPNON WG OTOIXEIO TTOU ATTOTIUATAI OTNV
euAoyn agia, e avayvwpion Twv peTaBoAwv otnv Kardotaon AmoteAeopdtwy XpAong.

B) Advela kai atraiTRoelg. MNepIAapdvouv pn TTapdywya XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU WE
oTaBEPEG ) TTPOCBIOPICUEVEG TTANPWHEG, TA OTTOIa OEV BIATTPAYUATEUOVTAI OE EVEPYEG AYOPES. ZTNV
karnyopia auth (Advela kal ATrTaitioelg) dev repIAaupavovrai:

e QTTAITAOEIG OTTO TTPOKATAROAEG yIa ayopd ayaBwv ) UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICovTal HE BOCOANWIEG POPWYV, OI oTToieg £Xouv €TIBANOEi vouoBeTIKG atrd
TO KPATOG,

e omidATOTE dev KAAUTITETAI aTTd cUUBacn waoTe va divel dIKaiwUa oTnv ETIXEipNOn yia AQwn
METPNTWY A GAAWY XPNHOTOOIKOVOUIKWY CTOIXEIWV.

Ta Advela kai ol armaITAoelg TTEPIAAPPAVOVTAI OTO KUKAOQOPOUV evePYNTIKO, EKTOG OTTO eKeiva WE
MEn  peyoAUTepn Twv 12 pnvwv amd TNV nuepounvia 1cohoyiopol. Ta  TeAeuTtaia
oupTtrepIAapBavovtal ata MakpoTrpdBeaua aToixeia Tou evepynTIKOU.

Y) Alakparolpeveg wg TRV AASNn emevduoelg. lMeplhapBdvel pun Tapdywya XpnUATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIO WE TTAYIEG ) TTPOCDIOPICHUEVES TTANPWHES KAI GUYKEKPIPEVN AREN Kal T OTToia
n eTaipeia £xe1 TNV TPOBEON KAl TNV IKAVOTNTA va Ta SIOKPATACEI WG TNV AREn Toug.
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0) Ala0éoIpa yIa TTWANCN XPNHOTOOIKOVOUIKA TTEPIOUTIaKA oTolxEia. MepiAauBavel un mapdywya
XPNMOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO Ta OTToia €iTe TTPOCdIOPICOVTAl OE AUTAV TNV KATnyopid,
€ite dev PtmopoUv va evraxBolv og KATTOIA ATTO TIG AVWTEPW. 2T CUVEXEIQ, Ta JIaBECIUa TTPOG
TTWANCN XPNMOATOOIKOVOUIKGA TTEPIOUCIOKA OTOIXEiO QTTOTIMWYVTAI 0TV €UAoyn afia Toug Kai Ta
OXETIKA KEPON N NUIEG KaTaXwpoUvTal g€ atroBeUaTIKO Twv 18IV KEQAAQiwy, PEXPI Ta OTOIXEIO
auTd TTwANBoUV i XapakTNPIoBoUV W aTTroueiwpéva. Katd Tnv TTwAnon i 6Tav XapaktnpioBolv wg
aTmodEIwPévVa, Ta KEPON N Ol CnUIEG PETAPEPOVTAl OTA aTToTEAéOPATA. ZnNUIEG ATTOMEIWONG TTOU
EXOUV avayvwplioBei oTa atToTEAETUATA OEV AVTIOTPEPOVTAI HECW OTTOTEAEGUATWV.

2.9 ATTaITAoEIG aTTo TTEAATES

O1 amairoelig amd TEAATEG KATaXwPOUVTAl apXIKA OTnv g€UAoyn agia TOUG KAl METAYEVEOTEPQ
ATTOTIJWVTAI OTO AvVATIOORECTO KOOTOG HE TN XPON TOU TTPAYMATIKOU ETTITOKIOU, AQAIPOUNEVWY KOl
Twv (nuiwv  atropgiwong. O1  {nuiEg  aTTopgiwong  (OTTWAEIEG ATTO  ETMIOQPAAEIC  ATTAITACEIS)
avayvwpifovtal 6Tav UTTAPXEl AVTIKEIYEVIKN aTTddeIign o611 n ETaipeia dev eival oe B€on va eioTTpagel 6Aa
Ta To0d TToU o@eilovTal Pe BAon Toug cuupaTikoug 6pous. To Toad TnG CnUIAG atTopeiwang gival n
Olagopd ueTaflu Tng AoyIOTIKAG agiac Twv aTTaITAOEWY Kal TNG TTapoloas agiag Twv EKTIHWHPEVWY
MEAAOVTIKWYV TOUEIAKWY POWYV, TTPOEEOPAOUNEVWV UE TO APXIKO TTPAYHATIKO ETTITOKIO.

To mMood NG ¢nuIGG atTopeiwong Kataxwpeeital wg ¢€6000 oTa amoteAégpata. Katd tnv ekdoToTe
TTEPIOBO KAl NUEPOMNVIO CUVTAENG TWV OIKOVOUIKWY KATAOTACEWV, N EI0TTPASINOTNTA TWV EIOTIPOKTEWY
Aoyapliaopwy  exTigaTal BAcEl I0TOPIKWY TACEWV KAl OTATIOTIKWV OedOUEVWVY  Kal  oxnuaTideTal
TTPORAEWN IO ATTWAEIEG TTOU gival TTIBavOv va cuuBouv Kal JTTopouV va TTOGoTIKOTToINBouv. H
oxnuatioBeica TPOPAeYn avatrpocapudleTal Pe EMPBAPUVON TWV OTTOTEAECOUATWY TNG €KAOTOTE
XPNonG. ATTAITACEIG TTOU EKTIUWVTAI WG AVETTIOEKTEG EI0TTPAEEWG diaypd@ovTal.

2.10 Tapelaka dia0éoipya Kal 1I003UvVapa

Ta Tapeiakd dl00€01ua Kal TAPEIaKA 1I00dUvapa TTepIAGUBAvVOUY Ta PETPNTA, TIG KATABECEIG OWEWG Kal
TIG BpaxuTTpOBeTEG HEXPI 3 WNVEG ETTEVOUCEIC UWNAAG PEUCTOTTOINGIMOTNTAG KAl XaUNAOU piokou.

2.11 MeToxIKO Ke@dAAailo

O1 kowvég peTOXEG Katatdooovtal  oTa  idla  kepdAaia. Ta £Eoda augnong MeToxikou
Kegahaiou,atreikoviovtal a@aipeTikd Twv [18iwv KepaAaiwv kabBapd atmd @opoug. Auyeca kbOTn TTOU
OXeTiCOvTal YE TNV €KOOON METOXWV YIa TNV OTTOKTNON ETTIXEIPHOEWY, TTEPIAAUBAvovTal 0To KOOTOG
KTAOEWG TNG ETTIXEIPNOEWG TTOU OTTOKTATAL. TO KOOTOG KTHOEWS TWV 18IV PETOXWY UEIWPEVO PE TO
POPO €I00BNPATOG (EAV CUVTPEXEI TTEPITITWON) EP@AVICETAI APAIPETIKA TWV 18iwV KEPAAAiwY TOu
opilou, péxpIg 6Tou ol idlEg HETOXEG TTWANBOUV 1 akupwBouv. K&Be képdog 1 {nuId atrd TwAnon 18iwv
METOXWYV, KOBapO atmd dueca yia TNV cuvaAAayr) Aoittd K6OoTn Kal @Opo €1000AUATOG, AV OUVTPEXEI
TEPITTTWON, epPavifeTal wg amoBepaTtikd ata 1d1a KepdAaia.

2.12 Aavelopog

Ta AneBévra daveia avayvwpifovral apxikd oTnv €UAoyn agia Toug, n oTroia TTPOCapUOleTal PE TA
KOOTN TTOU aPOpoUV Aueca TIG OUVOAAQYEG auTeEG. MeTayevéoTEPQ, QTTOTIHWVTAI GTO AVATIOGRECTO
KOOTOG PE TN XPAON TNG HEBOGdOU Tou TTpayPaTIKoU TTITOKIOU. Ta KEPAN 1 oI ¢nuieg atrd Ta aToIXEia
auTd, avayvwpifovTtal wg XPNUaToolkovouikd €000 r €000, yEow TnG dladikaaiag TG atTéoBeong Ue
TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog Eicodiparog - AvaBaAAOpevog @Opog EI008AHATOG
H emBdapuvon Tng XpAoNG HE POPOUG €I00DMATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug @opoug, dnAadr) TOug POPOUG TTOU TIPOKUTITOUV aTTO TIG TTPOCWPIVEG DIAPOPES

METAEU TNG AoyIOTIKAG afiag kal NG @OPOAOYIKAG BACNG Twv TIEPIOUCIOKWY OTOIXEIWV Kal
uttoxpewoewyv. O @Opog €1000MuaTog KaTaxwpeital otnv KatdoTtaon ATOTEAEOUATWY, €KTOG TOU
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POpou ekeivou TTou agopd cuvaAlayég TTou kataxwpndnkav ateubeiag ota 181a KepdAaia, o o1roiog
TNV TTEPITITWOT AUTH KATaxwpEiTal ameudeiag, katd avaloyo TpoTro, ota 181a KegdAaia. O TpExwv Kai
avaBaAAdueEVOg @Opog el0odAUaTog UTToAoyifovTal BACEl TWV OXETIKWY KOVOUAIWV TWV OIKOVOUIKWY
KataoTdoewy, oUUQWVA PE TOUG POPOAOYIKOUG VOUOUG TToU IoxXUouv oTnv EAAGSa. O Tpéxwv @opog
€1I000NUATOG APOPA, POPO ETTI TWV

@opoAoynTéwv KeEPOWV TNG E€TaIpEiOG OTTWG avauopPWONKav CUP@WVO HE TIG ATTAITACEIS TOU
@opoAoylkoU vopou, Kal uTtoAoyioTnke e Pdaon Tov IoxUovia @opoloyikd cuvteAeoTh. Ol
avaBaAopevol  @6pol  €1I000MAPATOG, APOPOUV  TTEPITITWOEIS TTPOCWPIVWY  SIAQOpWY  PETALU
(POPOAOYIKNAG avayvwpiong oToixeiwv EvepynTikou kai MadnTikou Kal avayvwpiong Toug yia OKOTToUG
ouvtagng Twv Oikovouikwy KataoTaoewy Kai uttoAoyifovTal Je Xprion TwY QOPOAOYIKWV GUVTEAEGTWV
Tou Ba 1o0xUouV KaTd TIG XPAOEIG TTOU aVAPEVETAl va avakTnBouv Ta aToixeia Tou EvepynTtikoU kai va
TakTOTTOINBOUV 01 uTtoXpewoels. H avaBaAlAdpevn @opoAloyia utrohoyieTal XpNOIPOTIOIWVTAG Th
MEBoOO uTToXpeWaTew( (liabilitymethod) ae dAeg TiIG TTPOCWPIVEG POPOAOYIKES BIOPOPES, KATA TNV
nuepounvia TOU 100AOYIOWOU, HETAEU TNG @QOPOAOYIKAG PBdong kal TG AoyIOTIKAG agiag Twv
TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV. Ol avaueVOUEVEG QOPOAOYIKEG ETTITITWOEIC ATIO TIG
TIPOCWPIVEG  QOPOAOYIKEG  dlapopég  TTpoadiopiovTal  Kal  gu@avifovTial  €Te WG PMEANOVTIKEG
(avaBaAAopeveG) @OPOAOYIKEG UTTOXPEWUTEIG, €iTE WG avVOBAAAOUEVEG POPOAOYIKEG ATTAITHOEIG.

O1 avaBaAAOueveg QOPOAOYIKEG OTTAITACEIG avayvwpiovTal yia OAEC TIG €EKTTECTEEG TTPOCWPIVEG
OIaPOPEG KAl TIG AXPNOIKMOTTOINTEG QOPOAOYIKEG CnUIEG, KaTA Tnv EéKTacn TTou eival mlavé o1 Ba
UTTApEEl  €TTAPKEG PEAAOVTIKO  @OpoAoynTéO €1000NUa  €vavTl TOU OTIOIOU Ol aXPNOIKOTIOINTEG
POPOAOYIKEG CnUIEG KAl OI TTIOTWTIKOI @OpOoI PUTTopPEi va xpnoipotroinBolv. H agia Twv avapailduevwy
POPOAOYIKWV aTTAITAOEWY EAEYXETAI O€ KABE nueEpounvia IGOAOYIOUOU KAl PJEIWVETAI KATA TNV £KTACN
TTou &€V AVOUEVETAl VO UTTAPEEI ETTAPKEG QopoAoynTéo €1060nuUa TTou Ba KaAUWel TNV avaBaAAduevn
@opoAoyikry armaitnon. H etaipgia cupyneilel 1I¢ avaBaAAOPEVEG QOPOAOYIKEG QTTAITHOEIS KOl TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIC AV Kal JOVO av:

o H ctaipeia €xel éva vOUINQ €KTEAEOTO OIKAIWPA VO CUUWN@ICEI TPEXOUTEG YOPOAOYIKEG OTTAITHOEIG
EVOVTI TPEXOUCWYV POPOAOYIKWV UTTOXPEWCEWY Kal

e O1 avaBoAAéueveg QOPOAOYIKEG QTTAITHOEIS KAl O AVOPBAANOUEVEG @QOPOAOYIKEG UTTOXPEWOEIG
ag@opouv oe POPO 1000rPaTog TTou MRAAAOVTaI aTTO TNV iBI0 QOPOAOYIKK) apxn EiTe:

o oTnv idla @opoAoynTEQ OIKOVOMIKH HOovVAda, €iTe

o Ot OIPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG PHOVADEG, OI OTTOIEG TTPOTIBEVTAI VO CUNWNQICOUV TIG
TPEXOUTEG POPOAOYNTEEG UTTOXPEWOEIG KAl OTTAITACEIG 1] va €I0TTPAEOUV TIG ATTAITACEIS Kal vd
TAKTOTTOINOOUV / €E0QAOOUV TIG UTTOXPEWOEIS OUYXPOVWG, o€ KABe PEANOVTIKY) TTEPIOdO OTNV
OTT0i0 GNUAVTIKA TTO0G avABAAAOPEVWV POPOAOYIKWV UTTOXPEWCEWY i ATTAITACEWY avapévovTtal
va TAKTOTToINB0oUV i va avakTnoouv.

2.14 NMapoxég oTO TTPOCWTTIKO

o) Bpaxutmrp60sopeg rapoxég
O1 BpaxutrpdBeoUES TTAPOXES TTPOG TO TTPOCWTTIKO O XPAMA KAl O€ €i60g KaTtaxwpouvtal wg £€¢0do
O6tav kaBioTavral SOUAEUPEVEG.

B) MpoBAéyeig yia Mpoypdupata KaBopiopévwy Mapoxwv oto NMpoowmiko:

Ta TTpoypaupaTa yia TTapoxEG OTOUG EpYalopévoug 600V aPopd TNV atrolnuiwon Katd tnv £€€0do atrd
TNV UTTNPECIQ, EUTTITITOUV OTO TTPOYPAUMATO KaBOopIoUEVWY TTApoxXwy, oUhewva Pe 10 AAM 19 —
«Mapoxég Epyalopévwvy». O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPANUATA  KABOPIGUEVWY
TTAPOXWYV OTO TTPOCWTTIKG UTToAoyifovTal oTNVTTPOECOPANUEVN aia TwV PHEAAOVTIKWY TTAPOXWY TTPOG TO
TIPOOWTTIKO TTOU €XOUV KATAOTEI OEDOUAEUNEVES KATA TNV NUEPOUNVIa I00AoYIoHoU. O1 UTTOXPEWOTEIG
auTég uttoAoyiovTal e BACN OIKOVOUIKEG KAl avOAOYIOTIKEG TTapadoxEG. To kaBapd KOOTOG TNG XPRoNG
mephapBaveral otnv Katdotaon ATTOTEAECUATWY Kal ATTOTEAEITAI ATTO TNV TTAPOUCa agia Twv TTapoxwWV
TTou KaTtéoTnoav OedOUAcUpéveG, Katd Tn OIdpKeld TNG XPAONG, TOV EKTOKIOPO TNG HEAAOVTIKNG
UTTOXPEWONG KAl TO  KATOXUPWMEVO  KOOTOG  TrpoUttnpeciag.Ta  avaloylioTikd  képdn A
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{nuiegavayvwpifovtal atreubeiag ota idla Ke@dAaia CUP@GWVA PE TIG ATTAITACEIG TOU avaBewpnuévou
AN 19 «lMapoxég oe epyalopévous». To PN KATOXUPWHEVO KOOTOG TTPOUTTNPECIAG avayvwpileTal o€
oTaBepn Baon €TTi TNG MEGNG UTTOAEMTOUEVNG XPANOEWS UTTNPECIOG TOU TIPOCWTIIKOU TTOU AVAMEVETAI VA
AaBer Tapoxéc.H kaBopiopévn TTapoxr uttoAoyieTal £TNCiWG atrd aveCapTNTO AvOAOYIOTH WE TN XPHon
™G MeEBOOoOU Tng TrpoReBAnuévng TIOTWTIKAG Movadog (projectedunitcreditmethod). To emTdkio
TPOEEOPANCNG TWV KABOPIOUEVWY UTTOXPEWCEWY HETA TNV £€000 aTTO TNV UTTNPETia TTPoadiopileTal e
avagopd og atroddoEIG TG ayopds, UWNAAG TTOIOTNTAG ETAIPIKWY OPOAOYWY KATA TNV NUEPOPNVia Tou
IOOAOYIOUOU. X€ XWPEEG TTOU Oev UTTAPXEl «afidhoyn» ayopd €TaIPIKWVY OPOAOGywv (deepmarket),
XPNOIUOTTOIOUVTAI 01 aTTOdOCEIG TNG AYOPAS KPATIKWY OPJOAOYWV. TO VOUIOUA Kal N EKTIHWHEVN BIAPKEIQ
TWV OPOAGYWV gival oupfaTd e ekeiva Twv KaBOPIoCPEVWY TTAPOXWY TTPOG TOUG £pyalopevous. NAoITTEG
TTapadox€g TNG avaAOYIOTIKAG MEAETNG aPOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO aUfnong Twv
auoifwyv Twv gpyalopévwy, TNV alfnon Tou OiKTn TIMWV KOTAVOAWTH KOl TNV OVOUEVOPEVN
evatmopévouoa epyacaioky Cwr. O TTapadoxéG TTOU  XPNOIUOTIOIOUVTAl  EUTTEPIEXOUV  ONMAVTIKA
apeBaidTnTa KAl n Aloiknon Tng ETaipeiag rpofaivel o€ guvexr] ETTAVEKTIUNGN TOUG.

O1 mpoBAEyelg avayvwpiovTal 6Tav n eTaipeia €xel Tapoloa OEaPeUaN (VOUIKN 1 TEKUAIPOPEVN) WG
aTroTEAEOHA €VOG YeEYovOTOG TOU TTapeABOVTOG Kal gival TBavo 6T Ba uTtdpel ekpor] TTOPwWY TToU
EVOWMOTWVOUV OIKOVOUIKA OQEAN yia Tov dlakavovioud TG BECHEUONG Kal TO TTO0O QUTAG UTTOPED va
eKTINNGei afiémoTta. Av n emimTtwon TG OIaXPOVIKAG agiag Tou XPrAPOTOG E€ival ONPAVTIKA, Ol
TTPOPRAEWEIS avayvwpifovTal o TTPOeEOPANPEVN BAon, ME TNV XPHON €vOG TTPO POPOU ETTITOKIOU TTOU
QAVTAVOKAQ TIG TPEXOUOEG EKTIUATEIG TNG Ayopdg yia Tnv OlaXPOoVIKA agia Tou XPAMATOG Kal yia TOUG
KIvdUvoug TTou axeTifovTal Ye Tnv utroxpéwan. Otav yivetal TpoefdQAncn Twv TTPoBAEWewy, n alténon
NG TTPORAEYNS TTOU OQEIAETOl OTO TTEPACHA TOu XPOvou avayvwpileTal wg KéoTog daveiouou. Ol
TpoBAEyelg eTTavegeTadovTal o€ KABe nuepounvia looAoyiopou kal av dev gival TAéov TBavé 611 Ba
UTTAPEEl EKPOTN TTOPWYV TTOU EVOWHATWYOUV OIKOVOUIKA OQEAN yia Tov dlakavovioud Tng O€aPEUONG, Ol
TrpoBAEWelg avTihoyiovtal. O1 TTPoBAEWEIC XpNOIPoTToIoUVTal HOVO YIO TO OKOTTO yia TOV OTToi0 apXIKA
onuioupynonkav. O1 evOEXOUEVES ATTAITAOEIC KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpidovTal.

2.15 Avayvwpion e065wv

Ta é00da TepIAapBavouy TNV €UAoyn agia Twv TTWANCEWV ayabwy Kal TTapoxXAS UTTNPECIWY, KaBapd
atrd TIG EKTITWOEIG KAI TIG ETTIOTPOPEG. H avayvwpion Twy 000wV yiveTal wg €ENG:

e 'Ecoda amd mmwAnon HAektpikig Evépyelag: Ta £0oda amd mwAnon HAekTpikAg Evépyeiag
AoyiCovtal oTn xprion Tnv oTtroia agopouv. Kartd Tn ouvraén Twv OIKOVOUIKWY KATAOTACEWYV
AoyiCovTtal w¢ £€00da €I0TTPAKTEA PN TIMOAOYNOEVTA, Ta £€000a aTTO NAEKTPIKA evEpyela ayopaoBeioa
ato Tov AAHE 1 GANO TTEAATN TTOU BEV £XOUV AKOWN TIMOAOYNBEI.

e Mapoxn umnpeociwv: Ta €o0oda amd TTAPOXN UTTNEEcIwyY Aoyiovtar pe Bacn T10 OTAdIO
OAOKAAPWONG TNG UTTNPETIag € OX£0N WE TO EKTINWHPEVO GUVOAIKO KOGTOG TNG.

e 'Ecoda amd Tékoug: ‘Ecoda armd Tokoug avayvwpifovTtal 6tav o TOKog KaBioTatal deSOUAEUNEVOG
(Me Baon Tn péBOBO TTPAYUOTIKOU ETTITOKIOU).

2.16 MicBwozeig

MioBwaon, n oTroia PETAPEPE TA DIKAIWUOTA KOl TIG UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO ThV KUPIOGThTA
€vOg TTayiou aTov pICOwWTH, BewpeiTal WG XPNHOTODOTIKN KAl AOYIZETAI WG aTTOKTNGN TTayiou Kal avaAnyn
MIOG uTtoXpéwong. Ta XPNMATOOIKOVOMIKA €£oda kaTtayxwpouvTtal ameubeiag ota AmoteAéouata. Ol
XPNMaTOdOTIKEG MICBWOEIG, oI oTToieg PeTABIBAlouv OTnVv €TaIpEia OUCIAOTIKA GAOUG TOUG KIVOUVOUG Kal
Ta OQEAN TTOU akoAouBoUv TNV KUpIOTNTA TOU WICOWUEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUTIAKA
aToixeia e Toad ico kard Tnv évapén Tng picBwaong We Tnv eUAoyn aia TG MIoBwEvNg 1010KTNTIAG N,
av givar xaunAdétepn, Tnv mapoloa agia Twv eAdyioTwy picBwudtwy. Ta yicbwuarta emiyepiovTal aTa
XPNMATOOIKOVOUIKG £E00a Kal o€ peiwon TNG aveEdOANTNG UTTOXPEWONG, £TCI TTOU VA TTPOKUTITEI éva
oTafepd TTEPIOBIKG €TMITOKIO TTAVW OTO EVATTOPEVOV UTTOAOITTO TNG UuTToXpéwong. Ta pioBwpéva
TIEPIOUCIOKA OTOIXEID OTTOOREVOVTAl OTO OUVTOUOTEPO XPOVO METACU TNG w@ENUNG CwNAG Tou
TrEpIoUaiakoU oToixeiou kai NG didpkelag TG pioBwong. Kpitpio yia 10 xapaktnpiopd piag picbwong
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WG¢ XpNUaTodoTIKr A A&ITOUPYIKH, gival n ouaia Tng cuvalAayng kai 6xi o TUTToG TG oUPPBacng. Av atrd
oupQwvia PicBwaong TTPOKUTITEN OTI 0 EKMICOWTAG dIATNPEI OUCIACTIKA OAQ Ta OQEAN KAl TOUG KIVOUVOUG
TTOU aTToppEéoUV aTTd TNV KUPIOTNTA TOU TTEPIOUCIAKOU OToIXeiou, TOTE N picBwon Taglvoueital wg
Aeiroupyikn pioBwaon. O1 TANPWUESG YICOBWPATWY YIa AEITOUPYIKEG PICBWOEIG KATaxwpoUvTal wg ££000
OTa ATTOTEAECUOTA 0€ CUGTNUATIKN BAan KaTa Tn dIGPKEIR TNG MioBwong.

2.17 AlavouR HEPICHATWYV

Ta pepiopara mou diavéuovTal oToug MeTdyoug, TTapouaIdovTal WG UTTOXPEWON TNV XPOVIKA OTIYMN
KATA TV o110ia eyKpivovTal attd TNV Mevikr) ZuvéAeuan Twv MeToxwv.

2.18 Makpotmrp60sopeg ATTaITACEIS | YTTOXPEWOEIG

MakpoTTpOBeTUEG ATTAITATEIG KOl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG I PEPOUV ETTITOKIO XAUNAOTEPO
ammd Ta eKAOTOTE TPEXOVTA EMITOKIQ TNG ayopdg, eugaviCovral atnv kabapn Trapouca agia Toug. Ol
Ola@opég TTPOeCOPANCNG, aTTelkovi(ovTal oav XPNUATOOIKOVOUIKG €é000a / €€0da oTa atmoTeAéguaTa
TNG EKACTOTE XPHOEWG OTNV OTToia TTPOKUTITOUV.

2.19 Tuvdedepéva Mépn

O1 ouvaAAayéG Kal Ta UTTOAOITTO e OUVOEDEPEVA PEPN TTOPOUCIAZOVTAl EEXWPIOTA OTIG OIKOVOMIKES
KOTAOTAOEIG. AUTA Ta GUVOEDEPEVA PEPN apopoUV BaCIKA TOUG KUPIoUg PETOXOUG Kal Tn Aloiknon piag
eTIXeipnong f/kal Twv BuyaTpIKWVY TNG ETAIPEIWYV, ETAIPEIEG HME KOIVO 1OI0KTNOIAKO KOABEOTWS Kal/f
Aloiknan Pe TNV €TTIXEIPNON Kl ETAIPEIEG O OTTOIEG €ival PEAN Tou idiou Opikou.

3. Alaxegipion XpnHATOOIKOVOMIKOU KIVOUVOoU

3.1 MapdyovTeg XPNHATOOIKOVOUIKOU KIvEUvou
MapdyovTeg XpNHATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAaypaTtikég Kiviuvog:ETi Tou TTapdvtog dev UTTAPXEl EKBECT 0 CUVAAAQYUATIKO KivOuvo.
B. MoTodoTIKOG Kiviuvog: ETTi TOu TTapOvTOG eV UTTAPYEl EKBEGN O€ ONUAVTIKO TTIOTOOOTIKO KivOUVO.

y- Kivduvog Tausiakwv powv: H eTaipeia ekTiBeTal o€ KivOUVO TAMPEIOKWY POWV O OTTOI0G UTTOPEi va
TIPOEABEI aTTO €vOEXOUEVN MEANOVTIK) METABOAN TwWV KUupaAIVOUEVWY ETTITOKIWY, Ta oTroia Ba
dlapopoTroIfjoouV BeTIKA 1 apvnTIKA TIG TOUEIOKEG E€I0POEG ) / KOl EKPOEG TTOU OUVOEOVTAl UE
TTEPIOUCIOKA OTOIXEIO ) / KAl UTTOXPEWOEIG.

6. Kivduvog Ayopdg: ETTi Tou TTapdvTog dev ugioTaTtal onuavTiky €KBeon o€ KIvOUVoUg ayopdg.

4. ZnUavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SI0IKAOEWSG

H ouvtagn Oikovouikwyv Karaotdoewv, oluewva pe 1a AMNMXA, atraitei Tn SievEPyEIa EKTIUACEWY Kal
TNV UuI0Bétnon Ttapadoxwy, ol oTtroieg dUuvavral va eTmnpedoouv Ta AoyIoTIKA UuTTOAOITTa TWV
TIEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG ATTAITOUPEVEG YVWOTOTIOINCEIS YIa EVOEXOUEVEG
ATTAITACEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia ouvtagng Twv OIKOVOUIKWY KataoTdoswy, KaBuwg
ETMONG Kal Ta TTOod Twv £06dwV Kal 660wV TTou avayvwpioBnkav katd tn dIdpKeIa TNG AOYIOTIKAG
xpnoewg. H xpron tng diaBéaiung TAnpo@dépnong Kal N EQAapuoyr] UTTOKEIPEVIKAG KPIoNg atToTEAOUV
avaTrOOTTIO0TA OTOIXEIO yia Tn OIEVEPYEIQ eKTIMACEWV. Ta TTPaAydaTIKG PEAAOVTIKE aTTroTeAéopaTa
EVOEXETAI VA JIAPEPOUV ATTO TIC AVWTEPW EKTIMNOEIG, €VW Ol OTTOIEG ATTOKAICEIG dUvVAVTAl va €XOUV
onuavtikn emimrwon emi Twv Oikovoplikwyv Kataotdoewv.H Etaipeiampofaivel o€ ekTIUACEIG Kal
TTApadoxXEG OXETIKA peE TNV €EEMIEN Twv PEAAOVTIKWV yeyovoTwy. O1 ONUAVTIKOTEPEG EKTIMAOCEIG
ava@épovTal OTOV UTTOAOYIONO TwWV ATTOORECEWY TTAYiWV KAl ETTIXOPNYNOEWY, OTOV UTTOAOYIOUO TwV
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avaBoAAOUEVWY  QOPWY Kal OTOV UTTOAOYIOUO Twv TIPOPAEYPEWY VIO OVEANEYKTEG XPAOEIS Kal
atropdkpuvon e€oTrAIopoU. Ol eKTIUACEIS KAl Ol KPIoEIG TNG d10ikNoNg €ival UTTG CUVeEXT ETTAVEEETAON JE
Baon Ta 1o0TOPIKG Oedopéva Kal TIG TTPOCOOKIEG YIa Ta PEAAOVTIKA YEYOvOTa, TTOU KpivovTal €UAOYEG
oUPewva e Ta IoxUovTa.

5. KepaAaiakni diapBpwon

H eTaipeia pepigva oUTwS WOTE N KEQAAQIAKN TNG OOMN va TNG TTAPEXEI ava TTAoa OTIYMN va gival o€
TTAPN CUPPOPOWON HETIG I0XU0oUCES BIOTALEIG VOPWY OTOUG OTTOIOUG UTTOKEITAI KAl TOUG OPOUG TWV
TTPOYPOUUATWY ETTIXOPHYNONG OTA OTTOIa £XEI EICENDEL.

6. Ecoda
1/1- 1/1-
31/12/2017 31/12/2016
MwARoeIg NAeKTPIKOU PEUPATOG 2.317 2.341
7. KéoTog NMwAnoswyv
1/1- 1/1-
31/12/2017 31/12/2016
Apoiég kal £€0da TTPOCWTTIKOU (32) (37)
ApoIBég kal £€0da TpITWY (32) (35)
Mapoxég TpiTwv 377) (387)
dobpol — TEAN (103) (112)
Aildgopa £€0da (2) 4)
AtrooBéoeig (1.297) (1.298)
ATTOOBECEIG ETTIXOPNYATEWV 478 477
ZUvolo (1.365) (1.396)
8."E§oda AloiknTikAg AsiToupyiag
1/1- 1/1-
31/12/2017 31/12/2016
ApoIBEg kal £60da TTPOCWTTIKOU (21) (24)
ApoiBég kal €60da TpiTwyY (34) (37)
Mapoxég Tpitwy 9) (9)
dbpol — TEéAN 1) (2)
Aildgopa £€0da (1) (6)
20volo (66) (78)
9. AAAa £§0da

Ta AMa ‘E€oda tTou empdpuvav Tnv XprRon avépxovtal o€ €(2) 0TTwg Kal TG TTponyoUnevns XpAong

Kal apopoUV KUpiwg To TEAOG eTITNOEUNATOG.

10. Xpnuarooikovopuikd (£§0da)/ £00da

1/1- 1/1 -
31/12/2017 31/12/2016

- XpewaoTIKoi TOKOI (92) (161)
- TpatmeQika ka1 ouvaen £€o0da (7 (122)
- ATméoBeon €56dwv ouvayng daveiou (13) (16)
- XpNHaTooIKoVouIKé KOOTOG TIPORAEWNG YIa (29) (28)
atroudkpuvan €COTTAIGUOU
ZUVOAO XPNHOATOOIKOVOMIKWYV £§68WV (142) (327)
- MoTwTtikoi Tékol 2 5
2U0VOAO XPNHUOTOOIKOVOUIKWY £008WwV 2 5
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XpnNMATOOIKOVOHIKA £§08a (kaBapd) (139) (322)

11. ®6pog €100dAPATOG

ZUuQwva Je 10 @opoloyikd vouo 4334/2015 tou wneiotnke Tnv 16/07/2015 kai To N. N.4336/2015
TTou Yneiotnke Tnv 14/8/2015, 0 @OpPoAOYIKOG GUVTEAECTAG TWV VOUIKWY TTPOCWTTWY TToU £3peUoUV
otnv EAAGSa auénBnke atmd 26% oe 29% yia TG Xpro€ig TTou apyi¢ouv ammd Tnv 1n lavouapiou 2015
Kal n TpokaTaBoAr] @épou gicodiuaTog auéndnke amd 80% oe 100% yia Ta kEPON TTOU TTPOKUTITOUV
o @opoloyikd €tn TTou apyiouv atmd Tnv 1n lavouapiou 2014 kai peTd.H EAANVIKA @OpOAOYIKA
VOpOBEeTia Kal oI OXETIKEG DIATAEEIG UTTOKEIVTAI O€ £PUNVEIEG ATTO TIG POPOAOYIKES apXES. O dnAwaoelg
POpoU €1I000AUATOG KATATIBEVTAI OTIG POPOAOYIKEG apXEG a€ €TACIO BdAan, aAAG Ta KEPDN 1 o1 {NMIEG
TTou dnAwvovTal, yia @QOPOAOYIKOUG OKOTIOUG, TTAPAUEVOUV TTPOOWPIVE EKKPEUEIS £wg OTOU Ol
POPOAOYIKEG ApPXEG £CETATOUV TIG QOPOAOYIKEG dNAWOEIG Kal Ta BIBAia Tou gopoloyoluevou, aTiyun
Katd Tnv otToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O1 POPOAOYIKEG {NMIEG,
OoTO BaBud TToU AuTEG avayvwpiovtal atrd TIG YOPOAOYIKEG ApXEG, MTTOPOUV va XpnaiyoTroinBouyv yia
TOV CUPYN@IOUS KEPOWV TWV TTEVTE ETTOUEVWY XPAOEWV TTOU akoAouBoUlv Tn xpron Tou agopouv. H
Etaipeia Oev éxel eheyxBei ammd TIC QopoAoyikEG apxéS via TG Xproelg 2010 éwg kai 2017.MNa Tig
xpAhoeig 2011,2012,2013,2014,2015 kai 2016 n Etaipeia, Adyw TnG uttaywyng mNg OTO POPOAOYIKO
éAeyxo Twv OpkwTwv EAeykTwv AoyioTwyv TTou TpoBAémeTal amd TI¢ Olatagelg Tou dpbpou 82
Trapdaypa@og 5 N. 2238/1994kai Tig dlaTagelg Tou apBpou 65A TTapayp. 1 N.4174/2013, éAafe 'EkBeon
®oporoyIKNG ZUppopewang pe MNvwun xwpig em@uAagn. MNa v xprion 2017 o ¢opoAoyIKOg EAeyX0G
atd Toug OpkwToug EAeykTEG AoyIoTEG TTOU TTpOBAETTETAI ATTO TIG dIATAEEIS TOU ApBpou 65A TTapayp.
1 N.4174/2013 BpiokeTal o€ €EENIEN Kal N OXETIKA £KBEGN QOPOAOYIKAG CUUUOPPWONG TTPORAETTETAI Va
xopnynOei perd tn dnuoaicuan Twv Olkovoulikwy Kataotdoewv Tng xpnong 2017. Av uéxpl Tnv
OAOKANPWaAN TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCHETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUE
o1 auTég Oev Ba £xouv peyaAn emidpaon oTig Oikovouikeég KaraoTtdoeig Tng ETaipeiag.

JUyowva pe Tnv TNOA.1006/2016 dev e€aipouvtal amod Tn Olevépyela QOPOAOYIKOU €AEyXOu Ol
ETTIXEIPAOEIC VIO TIG OTTOIEG eKOIOETAI POPOAOYIKO TTICTOTIOINTIKG XWPIG ETMIONUAVOEIS VI TTapaBACElg
NG OPOAOYIKAG vopobeaiag.

1/1- 1/1-
31/12/2017 31/12/2016
Tpéxwv eépog £1000MUATOG - -
AvaBaAAduevog eopog, (xpéwan)/ TTiocTwaon oTa
atmroteAéouaTta (230) (194)
®o6pog Eicodnpuartog oTa amoteAéopaTta (230) (194)

O1 avaBaAAopevol pOpol aTov I00A0YIOHO £XOUV WG EEAG:
31/12/2017 31/12/2016

AvaBaAAOUEVEC POPOAOVIKEC ATTAITATEIC

- MeTa@epoueveg OPOAOYIKEG CnUieg 466 454
-ExTakTn ei0@opd (N.4093/2012) - 16
-KéoTog TTpORAEWNG yia atropdkpuveon COTTAIGHOU 117 103
-MpéBAewn atrolnuiwong TTPOCWTTIKOU 1 1
-N\oimrd 1 -
AvoBaAAOuEVEC POPOAOVYIKEC UTTOXPEWOEIG

-Kpartikég Emixopnynoeig (1.320) (1.182)
-ATrooRéoeig Trayiwv (530) (424)

- ATrooBéaeig e€60wv auvayng daveiou (6) (10)
KaBapoi avaBaAAouevol @épol (1.271) (1.042)

AkoAouBei oupwvia Toupdpou TTou avaloyei oTa AoyIOTIKA atToTeAéTUATa Kal autoU TTou AoyioTnke
OTa OTTOTEAECUOTA:
1/1- 1/1-
31/12/2017 31/12/2016
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NoyioTiké KEpdn /(Znui€g) 783 547
dbpog TTou avaroyei BAoel TOU OVOUACTIKOU OUVTEAEDTN 227 159
Mn ekTTITTTOEVEG AQTTAVEG 3 35
®6pog Eicodijparog ota amoteAéopara 230 194

D6p0g AOITTWV GUVOAIKWYV 008wV - -

12. Epmropikég Kai AoITrég ATTAITAOEIG

31/12/2017 31/12/2016
MeAdTeg 1.222 1.514
EAANviKS dnudaio 323 324
‘E€oda eTTopévv XproEwV 54 53
NOITTEC aTTAITAOEIG ATTO CUVOEDEUEVES ETTIXEIPAOTEIG 1.700 -
NOITTEG ATTAITACEIG 9 18
Zuvolo 3.308 1.909

Katd 1n xprion 2017, n etaipegia mapeixe Tapeiakr dieUKOAUVAn ouvoAikou tTooou €1.700 1Tpog Tn
uNTEIKA eTaipeia F.G EUROPE ALE..

O1 AoyioTIKEG agiec Twv aTTAITACEWY aTTO TTEAATEG Kal TwV AOITTWV aTTAITACEWY OtV Ola@EPOUV

oUCIWOWG atd TIG EUAOYEG atieg TOug, avapéveTal O va avakTnOoUv eviOC TwV ETTOUEVWV OWOEKA
MNVWV.

13. Evowuarta Tdyia TTEPIOUCIAKA OTOIXEiO

Mnxavipara-
EykataoTdoeig-
Kripia kai Noitrég ‘EmimrAa
TEXVIKA MnxavoAoyikdg  Kal AoITTog

épya ESomrAiIopo6g e§ommAioydg  Xuvolo
Agia kthong v 01/01/2016 1.772 17.557 12 19.341
ZWPEUPEVEG ATTOORETEIG (916) (9.037) (12) (9.964)
AvatréofeoTtn adia Tnv
01/01/2016 856 8.520 1 9.377
MpooBnkeg - - - -
AmrooBéoeig repiddou (118) (1.173) L) (1.292)
Agia ktiong 1.772 17.557 12 19.341
2WPEUPEVEG ATTOORETEIG (1.034) (10.210) (12) (11.256)
AvatmréofeoTtn adia Tnv
31/12/2016 738 7.347 - 8.085
01/01/2017
AtrooBéoeig TrepI6doU (118) (2.173) - (1.291)
Atia ktiong 1.772 17.557 12 19.341
2WPEUPEVEG ATTOORETEIG (1.152) (11.383) (12) (12.547)
AvamréofeoTn adia Tnv
31/12/2017 620 6.174 - 6.794

ETi Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWY TNG ETAIPEIOG UPIOTAVTAI EPTTPAYHOTA BACN TTOU ATTOPPEOUV
amd 1 ouoTtaon evexUpou €T Twv avepoyevvnTpiwv Tng Etaipeiag, avarmdéofBeoctng agiag tnv
31/12/2017 Trooou € 5.021.

H avaméofeotn aia Tou pnxavoAoyikoU eEotrAiopou TrepihauBdvel mood €117 10 2017 évavr
TTO00U€127 10 2016 TTOU APOPA OTO AVATTOGRECTO PEPOG TTPORAEWNGS aTToudKkpUvVaNG EEOTTAIGUOU.
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14. Aula TTepIOUTIaKd oToIXEia Kal utrepadia

Aikaiwpara Xpiong Evowpatwyv Zroixgiwv: AKaiwpata eKUETAAAEUONG EVOWUATWY OTOIXEIWV TTOU
TTapaxwpoUuvTal oTa TTAdicIa CUNBAcEwY avayvwpifovtal apyIKd oTo KOOTOG KTAONG Kal ATTOTIMWVTAI

OTO KOGTOG KTAGNG MEIOV TIG aTTOGRECEIS Kal KABE TuxOV ¢nuia atropeiwong.

Aoird Z0voAo duAwv

SikalwpaTa TMEPIOUCIOKWYV
OMIANOZ XpAong oTOoIXEiWV
01/01/2016
Atia KTAONG 93 93
ZWPEUNEVEG OTTOORETEIG (54) (54)
AvatmréofeoTtn adia
01/01/2016 39 39
1/1- 31/12/2016
MpooBnkeg - -
AtrooBéocig TrepI6dou (6) (6)
31/12/2016
Atia ktiong 93 93
ZWPEUNEVEG ATTOORETEIG (60) (60)
AvatmréofeoTtn adia
31/12/2016 33 33
1/1- 31/12/2017
MpooBnkeg - -
AtrooBéocig TrepIddou (6) (6)
31/12/2017
Atia ktiong 93 93
ZWPEUNEVEG ATTOORETEIG (66) (60)
AvatmréofeoTtn adia
31/12/2017 27 33

15. Tapelakd d108éc1a Kal TOMEIAKA 10080vVapa

31/12/2017 31/12/2016
Tapeio 191 191
KataBéoeig dwewg kai Trpobeopiag (Eupw) 60 216
2uvolo 251 407

16. Metoxik6 Ke@dAaio(OAa Ta TTo0d 0Th onueiwon auth avagépovTal og Eupw)
Tnv 31 AekepfBpiou 2017, T0 PETOXIKO KEQAAQIO TNG eTaIpEiag avipxeTo o €562.000 diaipoUpevo o€
562.000 ovOUAOTIKEG UETOXEG, OVOMAOTIKAG agiag €1,00ekdoTn.

17. Aaveia
Ta davela avaAvovTal wg £ENG:
31/12/2017 31/12/2016
MakpoTtrpéBeoua daveia 1.413 1.768

AvatréoBeoTo KOOTOG £€60WV oUvVaWnGg daveiwv (21) (35)
2U0VOAO HAKPOTIPOBETHWY daveiwv 1.392 1.733
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MakpoTrpéOeoEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOUEVNG

xpnong (376) (355)
BpaxutmrpdBeopo pépog  AvatmdéoPecTou  KOOTOUG  £E0OWV

ouvayng daveiou 10 13
ZUVOoAO BpaxutrpoBéouwy daveiwv (366) (342)
MakpoTtrp60sopo pépog Aaveiwv 1.026 1.391

H etaipeia diatnpei OpoAoyiakd Advelo dwdekaeToug didpKelag pe 24 e€aunviaieg 060l (Ue oTaBEPO
emMITOKIO 5,80%) €Kk Twv OTTOIWV 01 17TTpWITEG £X0UV 1NN KaTaBAnBei éwg Tnv 31/12/2017.

MNa 1N olvaywn Twv avwTépw daveiwv n ETaipeia rpoxwpnoe otnv TTapoxn e€ac@alicewv o1 OTToieg
TepIAauBavouv Tov TTapaywyikd TnNG €EOTTAIONO, TPATTECIKOUG Aoyapladguoug (onueiwon 20) kal Tig
MEANOVTIKEG TNG aTTaITAOEIS aTTd T OUMPBAoN TTWANONG NAEKTPIKAG EVEPYEIOG TTOU €XEI CUVAYEI JE TN
NAATHE (rpwnv AEZMHE) A.E. ETriong, ota mTAaicia mapoxng eac@aliccwy yia 10 ev Adyw Odvelo, n
povadikr) pétoxog RFENERGYAE £xel TTpoBei o€ evexupiaan Twv KOIVWV OVOUOOCTIKWY PETOXWYV TNG
Etaipeiag, utrép Tou Ekmrpocwtrou Twv OpoAoyiouxwv.

Emiong, n daveioki ocuufacn mepIAaPPBAvel Kal TNV TAPENON XPNHOTOOIKOVOMPIKOU O€iKTh yia Tnv
eCuttnpéTnon Tou daveiou Tov otroio oeilel va Tnpei n Etaipeia oe efaunviaia Baon emi ToivA
KatayyeAiag.

Tov ZemrréuPpio Tou 2016 n eTaipeia TPoéPn ae €BeAovTIKN TTpoTTANpwWUAR OuoAoyiwyv A Zeipdg TToo0U
€ 1.002, xpnoiyotroiwvTag idia diabéaiya. To Toad TNG ammoTTANPWHNAG a@aipéBnke avaAoyika atmo TIg
evatropévouaeg 660€Ig, WOTE va un HETABANBEi n didpkeia Tou daveiou.

18. EpTTOpIKEG KOl AOITTEG UTTOXPEWOEIG

31/12/2017 31/12/2016

MpounBeuTtég 9 9

EmTayég TTANpwTEES - 96
Aedouleupéva £€oda 27 34
YTTOXPEWOEIG TIPOG OUVOEDEUEVEG ETTIXEIPNOEIG 9 9

YTTOXPEWOEIG TTPOG TO dNUdaI0 32 29
MpoBAewn avéAeyKTWV Xprioswyv 33 33
Z0volo 110 210

19. KpaTtikég ETrixopnynoeig

31/12/2017 31/12/2016

Emixopnynoeig 2991 3.468
ATtrooBéoeig TTepI6doU (478) (477)
Z0voAo 2.513 2.991

H Etaipeia amoafével Tig emyxopnynoeig amd 10 AIoAIKG MNdapko otnv Béon “Toouka” Twv AAuwv
2kupimidag kai BaAtetoiou Tou N. Apkadiagol otroieg oTnv TpExouaa xprion aviAbav oe €478 £vavrl
€477 otnv Tponyouuevn xpRon.

20. Asopeupéveg KaraBéoeig
31/12/2017  31/12/2016

Aeopeupéveg katabéoeig eEuttnpéTnong Ouoloyiakou Aaveiou 1.239 1.292

2UvoAo 1.239 1.292

H Etaipgia diatnpei deopeupéveg KaTaBéoelg wg e€aa@dAion 1Tou €xel TTapdoyel oTa TTAdicia Tou
Opohoyiakou daveiou TToU diaTnpei. O ev Adyw KataBéoeig agopolv TTood TTou TTpoopidovTal yia TNV
e€uttnpéTnon Tou OpoAoylakou Aaveiou KABwWG Kal OXETIKOUG AoyapIaouoUg aTToBEUATIKWV.
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21. Kivduvol

-Kivduvog EmiTokiwv

H ETaipeia exTiBeTal ge KivOUVO TOAMEIOKWY POWV O OTTOI0G UTTOPE va TTPOEABEl aTTd evOEXOUEVN
MEAAOVTIKA METARBOAA TWV KUPAIVOUEVWY ETTITOKIWY, T OTToia Ba  dI0QOPOTTOINCOUV BETIKA 1] apvnTIKA
TIG TAMEIOKES EI0POEG 1 / KOl EKPOEG TTOU GUVOEOVTAI JE TTEPIOUCIAKA OTOIXEIQ A / KAl UTTOXPEWOEIG TNG.
MapakdTw TTapatiferal avaAuTikOg TTiVaKAG PE TNV ETTITITWON €T TV KEPOWV TNG 31 AekeufBpiou 2017
TNV TTEPITITWON TTOU UTTAPEEl augnaon/ peiwaon emtokiwv katd 100uovades Baong (1%).

21 31 Aekepfpiou 2017 1a petd amd @oOpoug kEPON kai n kaBapry Béon Tng Etaipeiag Ba cixav
dlapoppwBei katd €2 xaunAdtepa / uwnAdTEPa av Ta EMTOKIA KATaBéoewvoe gupw ATav katd 100
povadeg Baong xapnAdTepa / uwnAoTepa, YE TIG AOITTEG HETABANTEG va TTOpaPEéVOUV OTOBEPEG.

2116 31 AekepPpiou 2017, n Etaipeia diatnpei Opoloyiakd Advelo e oTabepd €MTOKIO KAl WG €K TOUTOU
eV AVTIUETWTTICEI KiVOUVO ETTITOKIOU AVAPOPIKA E TO KOOTOG davelouoU.

H ouvoAikr] kaBapn €Tmidpacn Twv €mMTOKiWV KoTaBéoewyv oTa YeTd ammd eopoug kEPdN Tng Etaipeiag
katd tnv 31 Aekepppiou 2017 Ba ATav Katd €2 xaunAoTepa/uwnAdTepa, av Ta MTOKIA OE EUPW ATAV
katd 100 povadeg Baong XapnAdTEPa/UWNASGTEPQ, WE TIG AOITTEG HETARBANTEG VO TTAPAUEVOUY OTABEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn mpo Képdn 1rpo
PopwV dopwv
XPNHATOOIKOVOMIKG
TEPIOUCIAKA OTOIXEIO
Tapeiakda diabéaiya 3 3
Emidpaon mpo @opou 3 3
dbépog 1000 UaATOG
29% €Y 1
KaBapn emidpaon 2 )
ZuvoAiki kaBapn
emidpaon 2 (2)

- Kivduvog Psuordérnrag. H diaxeipion Tou KivdUVoU PeucTOTNTAG GUUTTEPIAQUPBAVEL TN BIaCPAAIoN
UTTapgnG etmapkwy O100e0ipwy Kal 10000vopwY KaBwg Kal Tnv €Eao@AANon TnNG TIOTOANTITIKAG
IKAVOTNTAG HEOW EYKEKPINEVWV OpiwV XpNUaToddTNONG.

atmd 1 £10g atro 2 éTn
31-Aek-17 <1 érog MEXP! 2 éTn péXP! 5 éTn > 5 €émn
Adveia 376 398 640
YTTOXPEWOEIG 18 - - -
Zuvolo 394 398 640 0
lMood oe xiAiades EYPQ

O mapatdvw Trivakag avaAlel TIG uTToxpewaoelg NG ETaipeiag pe Bdon tnv utroAeimréuevn oupBatiki
BIAPKEIO KATA TNV NUEPOPNVia 1I00AoyiouoU. Ta TTood Tou TTiVAKO avagEPOVTal OTNV OVOUAOTIKA agia Thg
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UTTOXPEWONG KAl WG €K ToUTou OUVATAl VA PN CUPGWVOUV PE T TTOOA TTOU ava@épovTtal OTov
I00AOYIOO.

22. ZuvalAayég pe ouvdedepéva pépn

H Etaipeia Aapavel dI0IKNTIKEG uTTnpeaieg atrd Tn pNTPIKA TG eTaipeia R.F.Energy A.E. To guvoAo
TWV UTTNPECIWV TTou ARPBnkav evidg Tng xprong 1mou éAnge Tnv 31 AekepPpiou 2017 kai 2016 avrABe
og €27 kal €30 avrioToIXa.

To umméAoimo TnG utToXpPEéwong atrd TIG avwTépw cuvallayég Tng eTaipeiag katd tnv 31 Aekeuppiou
2017 ka1 2016 Arav €9 kai €9.

H etaipeia evoikidlel Ta ypageia NG €dpag g amd Tnv etaipeia SAIMMEPONIKA AE., ue koo
1I010KTNOI0KG KABEOTWGS Kal To VYOG Tou ££0d0U yia Tn xpron 1rou éAnée tnv 31/12/2017 avABe oc €4
Kal N atmraitnon atd Tnv €yyunon Tou eVOIKiou avépyetal o€ €1.

H etaipeia Tnv 31/12/2017 €xel amraitnon mooou € 1.700 évavti Tapelakwy OlEUKOAUVoewy atd Tnv FG
EUROPE AE.

23. Yroxpewoe€ig rapoxwv Adyw £§6d0ou a1rd Tnv utrnpecia

ZUuewva pe 1o EAANVIKG epyaTikd dikaio, ol epyadéuevol dikalouvTal ammolnpiwong o€ TTEPITITWOEIG
amméAuong | ouvtagioddTnong, T0 UYPOGS TNG OTToIaG OXETICETAI PE TIG ATTOOOXEG TWV £PYAlOUEVWY, TN
dIdpkeia UTINPECIag Kai Tov TPOTTo atmmoxwpnong (amoéAuon r cuvtagiodoétnon). O1 epyalduevol TTou
TTapaitouvtal ] atoAvovtal pe aimia dgv  dikaioUvtal amolnuiwong. EIdIKOTEPA n  O@EIAOPEVN
amolnuiwon o€ TePITTwon KartayyeAiag olupBacng Adyw ouvtagloddTnong Kal oTnv CUPTIARpwWON
15€eT100G TTPOUTTNPETIOG OTOV i010 £pY0dOTN £XOUV WG €ENG :

1) KarayyeAia cupBaong Adyw ouvtagioddtnong

MicBwTtoi TTou uTrdyovTal oTo KAGAdo ouvTagng otroioudnmrote Ac@aAioTikol Opyaviouou, @' 6Gov
OUMTTANPWOOUV TIG TTPOUTTIOBECEIC yia TTARPN oUvTagn yRpaTog, eAv PEV €ival EPYOTOTEXVITEG UTTOPOUV
va aTToxwpouv, €av ¢ gival UTTAAANAOI UTTOpOoUV va aTToXwpPouUV ) va aTToAUovTal atrd Tov EpyodoTn.
271G TTEPITITWOEIG auTéG OIkalouvTal To 50% Tng vopiung atmolnuiwong améAuong av dev €xouv
ETMKOUPIKA ac@dAion 1} 1o 40% av £xouv. Tn peiwpévn auth atmolnuiwaon dikaiouvTtal Kal ol JIoBwToi,
ME oUpBaon opiopyévou XpOvou, TTOU aTTOAUOVTAl 1] aTToXwpouv Tpiv TN AAgn Tng yia va
ouvtagiodoTnBolv. Znueiwveral 0TI 0 epyodOTNG dev UTTOPEI va ATTOAUCEl EPYATOTEXVITN TTOU EXEl
OUPTTANPWOEl TIG TTPOUTTOBECEIC TTARPOUG CUVTAgIodOTNONG YAPATOG, ME KATABOAR MEIwWUEVNG
amolnuiwong. Mévo yia utTTaAAAAoUG £XEI QUTH TNV EUXEPEIQ.

2) Mg 15¢m uttnpeoia:

MicBwToi TTou ouvdéovTal Pe oxéon epyaciag aopioTou XpOvou Kal €£Xouv CUPTTANpwaoel 15emn
utrnpeaia otov idlo epyoddTn 1 T0 6pI10 NAIKIAG TTou TTPORAETTEI 0 oIKEIOG AGPAAIOTIKOG Opyaviouogs Kal
Otav dev uTTApyEl 6plo To 65 £T0¢ TNG NAIKIOG TOUG, PTTOPOUV VA ATTOXWPEAOOUV aTTO TNV £pyacia
TOUG,ME TN OUYKOTABeon Tou gpyodoTn Toug, omrdTe dikaioUvtal va AdBouv 10 50% TnG vOPIuNgG
armrolnuiwong.

H pdéBAeyn yia ammolnuiwon Adyw €€6dou atrd Tnv utnpecia BacgifeTal o€ aveEdpTnTn avaAoyIOTIK
MEAETN N oTToia £yive pe nuepounvia 31 Aekepppiou 2017 pe Tnv péBodo MpoReBAnuévng MOTWTIKAG
Movadag Ymoxpéwong - ProjectedUnitCredit (AAM19, map. 67). EmmAéov, katd tnv ouvrtagn Tng
MEAETNG AREBNKE UTTOWN N TBAVATNTA OIKEIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIQ UTTAAANAWY.

H kivnon tou Aoyapiaopou amd 01/01/2017 éwg 31/12/2017 €ixe wg €EAG:

MAoyioTIKéG atreikovioelg cuppwva pe To AAI 19

2017 2016
Mood avayvwpiopéva otnv Kardotaon OIkovouikig Oéong
Mapouoa agia pn xpNUATOBOTOUUEVWY UTTOXPEWOEWV 4 3
KaBapn utroxpéwaon avayvwpi{opevn otnv Kardotaon
OikovopuIkAg Oéong 4 3
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Mood avayvwpeiouéva oTNV KATAOTAON OTTOTEAECUATWY

KboTog Tpéxoucag utrnpeaiag - -
TOKOG OTNV UTTOXPEWON KAl KOOTOG TPEXOUOAG UTTNPETIAG - -
MeTtagopd TTpoCWTTIKOU - (3)

Kavovikoé £€§050/(£0050) 0TNV KATAOTAGCT ATTOTEAECUATWYV - 3)
KooTog S10KavVOoVICUWY - -
ZUVOAIKO £§080/(€0080) OTNV KATACTACT OTTOTEAECHATWYV - (3)

AvaloyioTikég TTapadoxég

Mpoe&o@ANTIKO £TTITOKIO 1,20% 1,90%
MeAAovTIKEG auénoeig pioBwyv 2018 - 2020 0,00% 2,00%
MeAhovTikéG augnoeig piobwv 2021+ 1,90% 2,00%
MANBwpIoPOS 1,90% 2,00%
Avapevouevn evattopévouoa epyaciakr) ¢wr 28,66 30,00

MeTaBoAég oTnVv KaBAPR UTTOXPEWGCN AVAYVWPICHEVN TNV
Katdotaon OikovoluikAg Oéong

KaBapn utroxpéwan Kata Tnv £€vapén Tou £Toug 3 6
2UvoAo daTtrdvng TTou avayvwpiodnke ato Aoyapiacud

ATTOTEAETPATWV - ©)
Katdotaon avayvwpiopévwy (kepdwv) Kai {nuiwv 1 -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 4 3

Tuxov dlagopég oe abpoicuaTa oQeiAovTal g€ OTPOYYUAOTTOINCEIG

AT TNV avwTépw avaloyioTikh PEAETN TNG ETaipeiag TTpoékuywe "AvaAoyioTikh {nuid TTPoYPapPATWyY
kaBoplopévwy TTapoxwv" Uwoug €1 yia 1o 2017 évavti €0 yia 1o 2016, KAl avayvwpioTNKE aTTeudeiag
oTa AoITTd ouvoAIKG €000a TG ETaipeiag.
Ta Topamavw atroTeAéopaTa €EAPTWVTAl aTTO TIG UTTOBEOEIS (OIKOVOUIKEG Kal OnUOYPa@IKEG)
eKTTOVNONG TNG AvaAOyYIOTIKAG HEAETNG. 'ETOl, KaTd TV nueEpounvia atroTtiunong 31/12/2017:
e Eav cixe xpnoiyomoinBei emtékio uwnAdtepo katd 0,5% T16Te n Mapoloa Agia Ytroxpéwaong
Ba Atav xaunAdTepn katd 13,3% evw eav ATav pIkpoTepo katd 0,5% Ba gixe wg ammoTéAecua n
avaAoyIoTIKA UTTOXPEwWON va ATav JeyaAltepn Katd 15,4%.
e Edv cixe xpnoiyotroinBei utmmdBeon augnong atmmodoxwv uwnAotepo katd 0,5% 16TE n
Mapouoca Agia Ytoxpéwong 6a nrav uwnAdtepn Katd 15,3% evw €dv ATavV PIKPOTEPN KATA
0,5% Ba eixe w¢ atroTéAecua n AvaloyIoTIKA UTTOXPEWON VA ATAV PIKPOTEPN KaTd 12%.

24. EvOeXOUEVEG UTTOXPEWOEIG

MNa 1™ olvawn Twv daveiwv TG n ETaipeia mpoxwpnoe otnv Tmapoxn €£ac@aAicewyv ol OTToieg
TepIAauBdavouv Tov TTapaywyikd TnG e€omAIoud, Toug Tpatrelikoug TnG Aoyaplacuous ( onueiwan 20)
Kal TIG HEAAOVTIKEG TNG ATTAITACEIG aTTO TN GUUBACN TTWANCNG NAEKTPIKAG EVEPYEIAG TTOU £XEI CUVAYEI
pe TN AAMHE (mpwnv AEXMHE) A.E.

O1 méong @uoewg eTTIOIKEG N UTTO dlAITNOia BIAPOPEG BEV EVOEXETAI VA £XOUV CNUAVTIKA ETTITITWON
OTNV OIKOVOMIKH KatdoTaon 1 Aeitoupyia Tng Etaipeiag.

O1 popoloyIkéG uTToXpeWwOElG TNG ETaipeiag dev gival OpIOTIKESG, KABWG UTTAPXOUV AVEAEYKTEG XPHOEIG.
Katd tn xprion 2010 &1e€AxON TAKTIKOG POPOAOYIKAG £AeyXog aTnv ETaipeia yia 11¢ xpriosig 2005-2008
0 0T110i0G 0AoKANpwOnke Tov OkTWRPIo Tou 2010. Katd Tn xprion 2014 d1e€xOn TaKTIKOG OPOAoYIKOG
éAeyxog yia 1 xprion 2009. H Etaipeia dev €xel eAeyxBei attd TIG OPOAOYIKEG APXEG VIO TIG XPHOEIG
2010 €wg ka1 2017ka1 €xel dievepynoel €Tapkr TPORAewn Uyoug € 33. MNa TIg xpnoeig 2011, 2012,
2013, 2014,2015 ka1 2016 n Etaipeia, Adyw TnG uttaywyng TNG oT0 POPoAoyIKO EAeyxo Twv OpKWTWV
EAeykTwv AoyioTwv TTou TTpoBAETTETAI aTTd TIG SIaTALEIG TOU ApBpou 82 TTapdypaog 5 N. 2238/1994
Kal Tig d1aTagelg Tou ApBpou 65A TTapayp. 1 N.4174/2013, éAape ‘EkBeaon ®opoAoyikng Zupudpewaong
pe Mvopn Xwpig em@uAagn. MNa tn xprion 2017 o popoAoyikdg EAeyxog atd Toug OpkwToUlg EAeykTég
NoyioTég Tou TTpoBAETTeTal aTTd TIG dIATAgEIC TOU ApBpou 65A Ttapayp. 1 N.4174/2013 BpiokeTal o€
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e€ENIEN KAl n OXETIKA €KOeon @OPOAOYIKAG CUUUOPPWONG TIPOPRAETTETAI va xopnynBei petd Tn
onuoaicuon Twv Oikovopikwy Karaotdoewv TG Xprnong 2017. Av péXpl TNV OAOKApwaGn Tou
POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIC EKTIMOUME OTI auTéEG Ogv Ba
€xouv anuavTikn emmidpacn aTig Oikovoulkég KataoTdoeig TnG ETaipeiag.

ZUyowva pe Tnv MNOA.1006/2016 dev eEaipouvtal ammd Tn OlevéPyeld QOPOAOYIKOU €AEyXOU Ol
ETTIXEIPNOEIG VIO TIG OTTOiEG eKOIOETAI POPOAOYIKO TTICTOTIOINTIKG XWPIG ETMIONUAVOEIS YIa TTapaBAacelg
NG OPOAOYIKAG vouoBeaiag

25. KepaAalouxikég Seopeloelg

H Etaipeia Oev €xel avekTéAeoTa uttOAoITTa OupPAoewv pe TpounBeutég v 31/12/2017. Ol
MEANOVTIKEG KATABOAEG aTTd OUPPBACEIG avaAlovTal OTOV TTAPOKATW TTIVOKA.

€wg1 ano 1 £tog péxpL 2 ano 3 £€tn HEXPL S nAavw ono 5
€10G €tn €tn €tn
MeAAovtikEG AECLEVOELG
ya:
EVOLKLACELG KTLPLWY 4 4 8
EVOLKLAOELG AUTOKLVATWV S 5 2
s0volo 9 9 10

26. FeyovoTa perd TNV nuepopnvia tng Kardotaong Oikovouikig Oéong
Aev utrdpyouvpetayevéatepa yeyovota TnG 31 AekeyBpiou 2017 Tta omoia Ba £TTpeTTe €ite va
yvwaoToTroinBouv 1 va d1a@opoTToinoouV Ta KOVOUAIO TWV OIKOVOMIKWY KATAOTAGEWV.
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