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YAPOHAEKTPIKH AXAIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn TOou AloiknTiKOU ZupBouAiou, K.k. Tewpylog Peiddkng, Mpodedpog A.Z.,
Eudyyehog KopoBéong, Avrmirpoedpog A.Z. kai lwavvng lMavrouong, AiguBuvwv

2UMBouUAOG, uTTd TNV WG Avw IBIGTNTA TOUug, dNAWVOUV 0TI, £§ GoWV yVwpifouv:

O1 OikovopikéGg Karaotdoelg g xpriong 01/01/2017-31/12/2017, o1 OTI0iEg
KarapTioBnkav oUP@wva PE TA 1I0XUOVTA AOYIOTIKA TTPOTUTIA, QTTEIKOVICOUV KaTd
TPOTTO AANBN Ta OTOIXEIO TOU £vePyNTIKOU Kal TOU TTadnTIKoU, Tnv kabBapn B£on kal Ta
amoteAéopata XprRosws TN YAPOHAEKTPIKHE AXAIAZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou atreikoviel KaTd TpOTTo aAnBrf TV €CENIEN, TIG
emddoeic kai TN Béon Tng YAPOHAEKTPIKHE AXAIAZ A.E., cupTrepIAGUBAVOUEVNG

TNG TTEPIYPAPNAS TWV KUPIOTEPWYV KIVOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICOUV.

Mueada, 5 MapTiou 2018
O1 dnAouvteg

O Mpoedpog Tou A.Z. O AvTitpdedpog Tou A2, O AiguBivwyv ZuuBoulog

ewpyiog de1dakng Eudyyehog KopoBéong lwavvng Mavrouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ YAPOHAEKTPIKHZ AXAIAZ A.E. A TH XPHZH 2017
(MEPIOAOZ 01.01.2017 — 31.12.2017)

I. EEEAI=H KAI EMIAOZEIZ MEPIOAOY ANA®OPAZ

H etaipeia diaxeipifetal 000 Mikpoug YOponAekTpIkoUg 2TaBU0UG) GUVOAIKAG EYKATECTNUEVNG
IoxUog 3,615 MW oTtov motaud Kepuvitn Axdiag.Mpoékeirar yia Tov MHYZ Kepuvitng |,
EYKATEOTNUEVNG 10XUOG 2,6 MW 10U Acitoupyei atmd 10 2005, kai Tov MYHZ Kepuvitng I,
eykaTeoTnUévNg Ioxuog 1,015 MW, trou Aeimroupyei atmé 1o depoudipio Tou 2009.

Tovietal 611, N UAOTTOINON TOU €TTEVOUTIKOU OXEDIOU Eyive O€ OAEG TIG PACEIG UE YVWPOVA TNV
KaAUTEPN duvaTh TTOIGTNTA YEYOVOG TTOU £€ACQAAICETAI ATTO TIG TTICTOTTOICEIG TTOU £yIvav OTTO
e€eIdIKeUpEVN eTalpeia, Ye oeBacud TTAvTa, O0TO TTEPIBAAAOV Kal OTNV TOTTIKA KOIVWvid, HE TNV
oTroia €xel avatrTuxBei oxéon ouvepyaaiag Kal EUTTIOTOCUVNG.

EmmAéov, n Etaipeia @povrtidel woTte va diatnpei otnv KaAUTEPn duvaTh KatdoTaon Tov
TTOPAYWYIKO TNG €COTTAIONO KABWG Kal TIG €YKATACTACEIS TNG, TTPOKEIUEVOU VA TTETUXAIVEI
BéATIOTEG ATTOBOOEIGS.

TéNog, mpémrel va avapepBei 611 n eTaipeia diatnpei amd 10 2009 €0WTEPIKG CUOTHUA
Olaxeipiong ISO 9001, To oTroio TIGTOTIOIET TNV OPOAR Kal BEATIOTN AEIToupyia TNG ETAIPEIAG.

Ta oikovouika peyéOn Tng Etaipeiag katd tn xprion tou 2017 o€ oUyKpIGN PE TNV AVTIGTOIXN TOU
2016, Kivitnkav wg £ENG:

MeTaBoAn
1/1-

31/12/2017 1/1-31/12/2016 Moco %
‘Ecoda TTwANoEwvY 668 651 17 3%
Meiov : KéoTog MNMwAncswv (263) (264) (1) -
Miktd Képdn 405 387 18 5%
AMa £€00da 1 - 1 100%
‘E€0da BI0IKNTIKAG AEIToupyiag (21) (20) 1 5%
AAAa £€0da (2 (2) - -
Képdn ekpeTdAAguong 383 365 18 5%
XpNUATOOIKOVOUIKG £000a 1 1 - -
XpNUaToOIKOVOUIKA £€0da (4) (7 3) (43)%
Képdn mpo @oépwv 380 359 21 6%
®o6pog e100dAUOTOG (111) (105) 6 6%
Képdn xpiong META a1Td POpoug 269 254 15 6%
Moitrd cuvoAikd écoda xprong
KaBapd atro @opo - - - -
ZYTKENTPQTIKA XYNOAIKA EZOAA
FA TH XPHZH 269 254 15 6%

lNood oe xihiGdes Eupw

210 Mo TTavw avapepoueva PeyEBN TTapaTnpoUle Ta €ENG:

1. NwARoeIg

Katd tnv e€etagduevn xprion n Etaipeia epavicel avgnon twv mwAAcewv TG o€ TooooTo 3%
og ox€on Pe TNV TTponyouuevn xprnon n Etaipeia Adyw auénuévou udpoAoyikou duvapikou.



2. KéoTtog NwAnoewv — Mik16 Képdog
To KéoTog NwAnoewv tng xpong 2017 aviABe oe €(263), TTapapévovTag ousIaoTIKA oTaBepd
o€ oUyKpion PE TNV TTponyoupevn Xpron.

To MikTé Képdog Tng eTaipeiag Tnv utrd €€ETaan TrePiodo dlapopPwenke ato Toad Twyv €405
évavtl €387 Tng mponyoupevng xprnong. H audgénon tou Miktou Képdoug ae 11000010 5%
oQeiAeTal OTNV avwTépw METABOAN TTou Trapouciacav Ta ‘Ecoda MNMwARcewv Tng Etaipeiag

oTnv e€eTagoéuevn xpnon.

3. AAAa ‘Ecoda
Katd tnv e€etalopevn xprion n Etaipeia epgaviel ANa ‘Ecoda €1.

4. Aaitoupyikd €§oda (AloiknTikAg AsiToupyiag & AidBeong)

O1 AeImoupylkég daTTAVEG TNG eTaIpEiag ep@aviovral auénuéveg kata 5% oe oxéon pe Tnv
Trponyouuevn Trepiodo, avepxoueveg oe €(21) yia Tnv Tpéxouca xpnon avti €(20) ng
TTpoNyouUpEvng,

5. AA\a 'ESoda
Ta AMa 'E€oda TnG xpAong avépyovTtal o€ €(2), évavtl €(2) katd Tnv TTponyouuevn Xpnon.

6. AsiToupylkd KEPSN TTPO POPWYV, XPNHOATOOIKOVOUIKWY £§68WV Kal AaTOooBECEWV
(EBITDA)

Ta Asitoupyik@ KEPON TTPO POPwWYV, ATTOCRECEWVY Kal XPNHOTOOIKOVOUIKWY £E60wv (EBITDA)
NG eTaipeiag dlapoppwbnkav 1o 2017 oe €486 amd €468 10 2016 Kol TO TTEPIBWpPIO/ AgikTng
EBITDA o€ 73% a1mo 72% T1ou ftav Tnv TTponyouuEvn XpRon.

7. XpnuaTtoolkovouikd £é§oda/ éo0da

Katd tnv e€etalduevn xpnon ta xpnuatooikovouikd ¢6oda/cécoda 1ng ETaipeiag avaAlovral wg
24 (&

1/1- 1/1-
31/12/2017 31/12/2016
XPEWOTIKOI TOKO! - 3)
Tpatredikd kai guvaQr] £€€o0da - -
XpNUATOOIKOVOUIKO KOOTOG TTPORAEYNG YIa (4) (4)
atroudkpuvan €EOTTAIGUOU
2UVOAO XPNHOATOOIKOVOMIKWYV £§68WV 4) @)
XPNHUATOOIKOVOMIKA €000 1 1
XpnuaTooIKoVvoHIKd £§0da (kaBapd) 3) (6)
looa oe xiAiadec Eupw

8. Képdn 1mpo @opwv

H onueiwBeica augnan oTig TTWAACEIG NAEKTPIKAG EVEPYEIOG £TTNPEACE BETIKA T TTPO POPWYV
KEPON TNG eTAIpEiag, Ta oTroia augndnkav katd €21, oe TooooTO 6%, AvEPXOUEVA CUVOAIKA O€
€380 évavti kepdwyv €359 oTnv TTponyoulpevn XpAon.

9. ®opol

Z0upwva pPe 1o QopoAoyikd vouo 4334/2015 tou wneiotnke tnv 16/07/2015 kai 10 N.
N.4336/2015 mou wneiotnke Tnv 14/8/2015, 0 @QOPOAOYIKOG GCUVTEAEOTAG TWV VOMIKWY
TTPOCWTIWY TToU e€dpelouv otnv EAAGSa augnbnke atmd 26% oe 29% vyia TG XPAOEIG TTOU
apyiCouv atd v 1n lavouapiou 2015 kai N TTPOKATAROAN @OPOU €1I000AUATOG augrBnke ato
80% o€ 100% yia Ta KEPON TTOU TTPOKUTITOUV O POPOAOYIKA £Tn TTou apxi¢ouv ammd Tnv 1n
lavouapiou 2014 kai petd. H EAANVIK @OpoAoyiK voupoBeaia Kal Ol OXETIKEG OIATALEIG
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UTTOKEIVTOI O€ €pPNVEiEG atmmd TIG QopoAoyikéG apxés. O dnAwoelg @épou €1I00dAUATOG
KataTiOevral OTIG QOPOAOYIKEG aApxEG o€ €TAOIA BAon, aAl\d Ta képdn 1 o {nuIEG TTOU
dnAwvovTal, yia @OopoAoyIKoUG OKOTTOUG, TTOPAUEVOUV TTPOCWPIVA EKKPEUEIG £wg OTOU Ol
(POPOAOYIKEG APXEG £CETAOOUV TIG QOPOAOYIKEG dNAWOEIG Kal Ta BIBAia Tou @opoloyouuevou,
OTIYMA Katd Tnv oTroia B6a opIoTIKOTTOINBOoUV Kal 01 OXETIKEG QOPOAOYIKEG uTToxXpewaEelg. Ol
@OpPOoAOYIKEG (NuIEG, OTO PaBud TTOU auTEG avayvwpifovtal atmd TIG QOPOAOYIKEG apPXEG,
MTTOpOUV va XpNOIYOTToINBoUV yIia TOV CUPYWNEPIOHO KEPOWYV TWV TTEVTE ETTOUEVWV XPNOEWV
TTou akoAouBoUv Tn xprAon Tou agopouv. H Etaipeia éxel mepaiwoel oUPwva HeE TO
N.3888/2010 péxpr kal Tnv xprion 2009 kal TTapapével avEAEYKTN aTTO TIG POPOAOYIKES APXEG
yia TIg xprnoeig 2010 éwg kai 2017. To «EtAocio (PopoAloyikd) [MioTotroinTiké», Trou
TIPORAETTETON ATTO TNV TTapP. 5 Tou dpBpou 82 Tou v. 2238/1994 kai TIG dIATAEEIG TOU ApBpou 65A
mapayp. 1 N.4174/2013 epappdletal katd TI¢ Xphoeig 2011, 2012, 2013, 2014, 2015 kai 2016.
MNa 1™ xprion 2017 o @opoAoyikdg éAeyxog atrd Toug OpkwToUG EAeykTéC AoyioTéG TTOU
TpoBAETTETAN aTTO TIG diaTdEelg Tou ApBpou 65A TTapayp. 1 N.4174/2013 Bpioketal oe €€ENIEN
KOl n OXETIKA €KkBean @OPOAOYIKAG CUPPOP@WONG TIPOPRAETTETON va xopnynBei peTd Tn
onuoaicuon Twyv Oikovoulkwy Kataotdoewyv TG xprong 2017. Av yéxpl Tnv oAoKARpwan Tou
POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWTEIG EKTIMOUUE OTI QUTEG
O¢ev Ba £xouv onuavTikA eTTidpacn aTig Oikovouikég KataoTdoeig Tng ETaipeiag.

ZUuowva pe Tnv NMOA.1006/2016 dev e€aipouvTal atrd Tn dlEvEpPyEIa QOPOAOYIKOU €AEyXOU Ol
EMIXEIPNOEIG YIA TIG OTToieg €KOIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONUAVOEIS Yia
TTapaBAceig TNG POPOAOYIKAG VOUOBETiag.

O @6pog €I000ANATOG OTA ATTOTEAEGUATA £XEl WG EEAG:

1/1- 1/1/-

31/12/2017 31/12/2016
Tpéxwv ®opog Eicodruatog 72) (65)
AvaBaAAdpevog @Opog, (XpEéwaon)/mioTwon oTa amoTeAéouara (39) (40)
®o6pog Eicodnpuartog oTa amoteAéopaTa (111) (105)

®6pog AoITTwV CUVOAIKWY £0603wv

lNood oe xihiddec Eupw

H Etaipeia €xer oxnuartioel TpOBAewn yia avéAeykTeg Xproeig TTooou €7 yia Tig xproeig 2010
¢wg kar 2017.

10. KEpdn perd amé Popoug

Ta k€pdN TNG xpnong dlapopewbnkav o €269, évavTt €254 Tng TTponyoUpevng Xpriong, Tou
avtioToixei o€ aufnon €15 kal MooooTd 6%, O@EIANOUEVN OTNV avWTEPW augnon Twv
TTwAAcewv TG ETaipeiag.

11. EvowpaTta TTEPIOUCIAKE OTOIXEIN

Ta evowpata TTEPIOUCIAKA oTolxeia TNG ETaipgiag agopoulv Toug udpoaTtpdBidoug Twv MYHZ,
TIG O1aTAEEIS UdPOANWIAG, TOUG aywyoug TTPOCAYWYNG TOU VEPOU, TO KTipIO TOU gpyoaTaaciou,
KaBwg emiong kai Aoimmé E/M gomrAiopol. Emiong agopolv Texvika £pya Slauopewong
TEPIBAAAOVTOG XWpou, KaBwg €TTiong Kal TIG atmmapaitnteg PeAétes. H avaméoBeotn agia
avépyxetal Tnv 31/12/2017 oe €2.861 évavt €3.020 tnv 31/12/2016, TTapoucidfovTag peiwon €
159, n omoia o@eileTal OTIG ATTOORECEIG TNG XPONG.

12. THMANTIKA TEFONOTA KATA THN KAEIOMENH XPHZH

Agv dA\a utpéav onuavTika yeyovoTta KaTd TNV KAEIOUEVN XProN yIa ThV €TAIPEIa.

13. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA OIKONOMIKHZ OEXHX

Agv €xouv oupBei GAAa onuavTikd yeyovoTa Ta OTToia va eTTNEEACOUV ONUAVTIKA TNV OIKOVOUIKN

01Idpbpwaon n Tnv emxelpnuaTik Topegia TnNG etaipgiag amd tnv 31/12/2017 péxpr TNV
nuepounvia olvtagng Tou TTApoOVTOG.



Il. KINAYNOI KAl ABEBAIOTHTEZ

Mépav Twv KIvOUVwY TTou avagépovtal otnv mapdypago VI 3 tng EtAoiag ‘ExkBeong Ttou
AloiknTikoU Xupouliou, dev uttdpxouv dAAol Kivduvol ol oTToioI va eKTINATAI 0TI Ba ETTPEGTOUV
oucIWdWG TIG dpaoTnEIOTNTEG TNG ETaipeiag.

Ill. NEPIBAAAONTIKA ZHTHMATA

Ta Béuarta epiBaAlovToAoyiKAG PUCEWS TTapakoAouBouvTal e 1I81aiTepn euaiobnaia amd 6Aa
Ta PEAN TNG €TaIpEiag. ZUPQWVA PE TO ETTIXEIPNUATIKO TNG OXEDIO, TTPOPRAETTETAN AuoTNPd N
THPNON TwV TTEPIBAAAOVTIKWY 6pwV yIa TNV OTToIa TTEURACN O QUOIKO TOTTIO, Kal N avAaTITUEN
d1dpopwy £pywv TTpooTaciag Tou TrepIBAAAOvTOG (épya yia TTpooTagia amd diaBpwon Tou
€dd@oug, 6evOPOPUTEUTEIG KATT.).

H Etaipeia £xe1 avTiAnyn Tou avTiKTUTTOU TTOU €X€l N dpacTnpidTNTA TOU OTNV KoIvwvia, €18IKé
O€ TTEPIOXEG TTOU YEITVIAJOUV UE TIG EYKATOOTACEIS TOU. KATA OUVETTEIO N ETTIKOIVWVIA Kal N
OUVEPYOOIa Pag PE TNV eupuTEPN KOIVWVIa Kal IBIQITEPA TIG YEITOVIKEG TOTTIKEG KOIVOTNTEG, €ival
TTOAUdIACTATN CuPTTEPIAaUBAvovTag Opdoelg o€ €pya UTTOOOMAG, OTAPIENG TNG TOTTIKAG
OIKOVOUIKAG OpaaTnPIOTNTAG Kal EUPACn OTIC EUTTABEIG KOIVWVIKA OJADEG Kal TN VEQ YEVIA.
MapdAAnAa, n Etaipgia ocupueTéxel evepyd oTnNV avaKUKAWGON TWV XAPTIVWV Kal AOITTWV
QAVOKUKAWOIPMWY UAIKWV KaBnuepivig xprong. ETmiong Ta xpnoigoTroinuéva EKTUTTWTIKG UAIKA,
Ol PUTTOTAPIEG KAl O CUOKEUEG TTPOG aTTOCUPAT, TTpowBouvTal o€ ETaipeieg avakUKAwaonG.
EmmimmAéov n Etaipeia pag trpooTrabei , Omou gival e@IKTO, va KAvEl XProN NAEKTPOVIKWY
apxEiwv, WOoTe va TTEPIOPIOTEI N Xxprion XapTiou.

IV. EPFAZIAKA ZHTHMATA

O kAadog atov oTmoio OpacTnplotroieital n ETaipeia, atraitei €EIdIKEUPEVEG OEEIOTNTEG,
ektraideuon kai eumeipia. Katd ouvérreia n duvardtnta TTPOCEAKUONG Kal diaTtipnong Tou
KatdAAnAou avBpwTrivou OuvauikoU eival onuavtikdg TTapAayovTag yia Tnv ampdoKOTITN
Aeiroupyia TG Etaupeiag. Tuxov aduvapia eUpeong Kal ammaoyOAnong IKavou TTPOCWITIKOU,
€I0IK& péong kal avwTtepng dioiknTikAG Babuidag kar uwnAng e€eidikeuong Ba ptmopoloe va
ETTNPEACEl apvnTIKA TN A€IToupyia Kal OIKOVOJIKA katdotaon Tng Etaipeiog. H mapoxn kar’
apxnv ac@alolg epyaciakou TTePIBAAAOVTOG, TTOU ETTITTAEOV TTAPAKIVEI TOUG £pYAdOUEVOUG Kal
TOUG avTigeTwTTiCEl pe oefaoud, divovtag ioeg eukalpieg ae OAoug, gival TTPOTEQAIOTNTA TNG
Etaipeiag. O1 oxéoeig e Toug epyadduevoug Baaifovral oTnv apxn TngG iong petaxeipiong. Téoo
n évragn 600 Kal n TTopeia Kabe epyalopevou eviog ETaipeiag, kpivovral ye Baan Ta TpooovTa,
TNV a1rédoon Kai TIG PIN0DOEiEG Tou, XWpPig Kapia didkpion.

210V TOpED TNG BIaXEipIoNg Tou eTTAYYEAPOTIKOU KIVOUVOU UTTAPYXEl £UPAcn OTnv TTPOANWN,
woTte va TpoBAETTovTal Kal va gAéyxovtal 6Aol ol Bavoi Kivduvol uyeiag kal ac@AAElog,
olpowva pe T1a KPITApIa TNG €AANVIKNAG vopoBeaiag (N.3850/2010), Toug eupwTraikoUg Kal
O1EOVEIG KWAIKEG KAl TIG KAAEG TTPOKTIKEG.

H exmaideuon Twv epyalouévwyv atroteAei GAAN pia Treployn £P@aong, WoTe O KABe
epyadoPEVOG va KOTAVONOEl TOUG OTPATNYIKOUG OTOXoug TnG ETtaipeiag, va tpoadiopioel
ATTOTEAEOHATIKOTEPO TO POAO TOU Kal va e€eAigel TIG 0e§16TNTEG Tou. H eTaipeia TTapakoAoubei Tn
OXETIKI €PYATIKN vouoBeaia, To oefacud Twv avBpwTrivwv SIKAIWUATWY Kal TIG CUVONKEG
EPYOCiag Kai gival o€ TTARPN CUPPWVIa PE TIG TUAAOYIKEG Kal OXETIKEG diEBvEIG oupBAoEIg.

V. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opiopévol Baoikoi apIiBPodEIKTEG TTOU EKPPALOUV TNV OIKOVOUIKY) B€an Tng eTaipeiag Katd 1o
TéAoG Tou 2017, ouykpITIKG PE TNV TTponNyouuEvn Xprion gival ol €EAG:

XPHZH 2017 XPHZH 2016 Emegnynon
KukAogopouvta
Feviki pEUGTETTG 7.37 0,94 TIEPIOUCIOKA OTOIXEI

/ BpaxutrpéBeopeg
UTTOXPEWOEIG

(MokpotTpéBeopeg
OAVEIOKEG
UTTOXPEWOEIG +
BpaxutrpoBeopeg

=éva ke@aAaia/ 181a kepaAaia 0,02 0,29




uttoxpewaeig)/101a
KeQaAaia

EBITDA / KikAog

Aeiktng EBITDA 73% 72% .
EPYOOIWV

VI. ENINAEON NAHPO®OPHZzH
1. MPOBAENMOMENH MNMOPEIA KAl EZEAI=ZH

H Etaipeia @povTifel woTe va diatnpei oTnv KaAUTEPN duvaTH KATAOTAOT TOV TTAPAYWYIKG TNG
€COTTAIONO KABWG Kal TIG EYKATACTACEIC TNG, TTPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTODOTEIG.

2. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ — EPEYNA — ANANTY=H

‘Eyivav udpoAoyikéG HETPHOEIG, Ol OTTOIEG ETTIRERAIWOAY Yia Mo aKOUN @opd TN BiwoiudTnTa TOU
uAotToInBévTog £TTEVOUTIKOU oxediou. TovieTal OTI, N UAOTTOINON TOU £TTEVOUTIKOU OXediou EyIve
0€ OAEG TIG PACEIG PE YVWHOVA TNV KAAUTEPN duvarTr] TToIOTNTA YEYOVOS TTou eEac@aAileTal atmo
TIG TTIOTOTTOINCEIG TTOU £yIvav aTTO eEEIDIKEUPEVN ETAIPEIQ.

3. ANAAYZH KINAYNQN
Alaxeipion XpnuatooikovopikoU Kivdivou

H Aioiknon exTigd ouvexwg Tov TOavo avTikTutto TUXOV OAAAYywY OTO POKPOOIKOVOUIKO Kal
XPNHATOTIOTWTIKO TTEPIBAAAOV oTnv EANGSa €101 woTe va e€aopalioel 6T Ba AngBolv OAeg ol
ATTAPAITATEG EVEPYEIEG KAI TA PETPA TTPOKEIJEVOU VA EAAXIOTOTTOINOOUV O TUXOV ETTITITWOEIG OTIG
dpaatnpidTnTeg TNG ETaupeiag otnv EAAGSa. H Aioiknon dev cival o€ B6éon va mpoBAéwer e
akpiBela Tig mOavég €€eAifeic TNV EAANVIKA Olkovouia, waTtdéco Pe Bdon Tnv agioAdynon Tng,
€Xel KaTaAAEEl OTO CUPTTEPOCA OTI Oev aTTaIToUVTal TIPOCOETEG TTPORAEWEIG ATTOMEIWONG TWV
XPNMOTOOIKOVOUIKWY Kal Jn XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEiwV TnG ETaipeiag katd
TNV 31 Aekepppiou 2017.

Xpnuartooikovouikoi Kivduvol

O1 rapakdtw Kivouvol erTnpeddovTal onUAvTIKG atré Toug emMRAAAOPEVOUG EAEYXOUG KEPAAAiWY
KaBWG Kal TO HPOAKPOOIKOVOUIKG Kal XpnuaTooIKOVOuIKG TepIBAAAov otnv EAAGdaQ, OTTwg
avaAuBnkav TTapatrdvw.

- Motwrikog Kivouvog: MoTwTIKOG Kivouvog gival 0 KivOUVog XPNHATOOIKOVOUIKAG ¢nuiag yia
Tnv Etaipeia oe TepimmTwon 1Tou KATToIog TTEAATNG 1] GUVAAAAOGOUEVOG PE XPNUATOOIKOVOUIKO
péoo Oev EKTTANPWOEI TIG CUUBATIKEG TOU UTTOXPEWOEIG KAl TIPOEPXETAI KUPIWG ATTO ATTAITACEIG
atrd TTEAATEG KAl AgIOYypa@a eTTEVOUCEWV.

H kaBuoTtépnon Tng ciorpagng Twv ammaitoswy atmd 1o AAMHE, o otroiog atroteAei To povadiko
TEAATN TNG €TQIPEiAg, PTTOPEI EVOEXOUEVA VA ETTNPEACElI APVNTIKA TNV OPOAAR peuaTOTNTA TNG
Etaipeiag.

- Kivduvog uperaBoAng ripwv: Kivduvog petaBoAng Tipwy, givar o Kivduvog peTaBoARg Tng
TpokaBopiouévng TIUAG TTWANONG evépyelag. Mia peiwan otnv TTpokaBopiouévn T TTWANCNG
EVEPYEIOG, EVOEXETAI VA ETTNPEACEI APVNTIKA Ta £0000 TNG ETAIPEING.

- Kivdouvog Emirokiwv: H Etaipeia ekTiBeTal o€ KivOUVO TAUEIOKWY POWYV O OTT0I0G UTTOPEi va
TTPOEADEl aTTO €vOEXOMEVN WEANOVTIKN) METAROAN TWV KUMAIVOUEVWY ETTITOKIWY, Ta oTroia Ba
dlagopoTroifjoouv BeTIKA i} apvNTIKA TIG TAPEIOKEG €I0P0EG 1 / KAl EKPOEG TTOU OUVOEOVTAl ME
TTEPIOUCIAKA OTOIXEIO 1] / KAl UTTOXPEWOEIG TNG. Mapakdtw TrapaTiOeTal avaAuTIKOG TTivOKAG UE
TNV emmimrTwon €1 Twv kKepdwv NG 31 AekepBpiou 2017 atnv TrepITITWAN TTou uTTdpéel auénon/
peiwan emTokiwy katd 100povadeg Baong (1%).

>11g 31 AekepPpiou 2017 1a petd ammd eopoug kEPdN kai n kabapn B€on Tng Etaipeiag Ba gixav
dlapopewoei katd €(1) xaunAdtepa / uwnAdTepa av Ta emTokia Tou € frav katd 100 povadeg
Baong uwnAdTepa / xaunAoTEPQ, WE TIG AOITTEG JETARANTEG Va TTapapévouY OTABEPEG.

Kivbuvog emiToKiwv




+100 bps -100 bps

Képdn mpo @oépwv Képdn mpo @oépwv

XpNUOATOOIKOVOMIKG

TEPIOUCIOKA OTOIXEIN

Tapeiaka diabioiua 1 (1)
Eidpaon mpo popou 1 1)
dbpog eicodnparog 29% -

KaBapn emidpaon 1 1

XpNUOTOOIKOVOHIKEG
UTTOXPEWOTEIG
Adveia - -

ETtidpaon mpo pbépou - -
dbpog eiIcodnpaTog 29% - -

KaBapn emidpaon - -

ZuvoAIKn kaBapn eTidpaon 1 (1)

lMood o¢ xiAiades EYPQ

-Kivduvog PeuoTéTnTag

H Oiaxeipion Tou KivdUvou peuaToTNTaG CUPTTEPIAGUBAvVEl TN dlaoPAAIon UTTOPENG ETTAPKWV
01a0e0iywy Kal 1000UvVapwyY Kabwg Kal TNV €€ac@AaAion NG TTICTOANTITIKAG IKAVOTNTAG PECW
EVKEKPINEVWY OpiwV XpnuaToddTNoNG.

amd 1 é1o6¢  amod 2 €1
31-Aek-17 <1 é&10Gg MEXPI 2 €T MEXPI 5 €T >5 émn
YTTOXPEWOEIG 38 - - -
Zuvoho 38 - - -

O Tmapatrdvw Trivakag avaAulel TIG UTTOXPEWOEIS TG ETaipeiag pe BAon tnv UTTOAEITTOPEVN
oupBartikr didpkeia KATd TV NUEPOUNVia IcoAoyIouoU.

4. AKOANOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa tv katdption Tng kardotaong OikovopikAg ©Oéong Tng Tapoucag XprHong Kal Tng
katdoTtaong AmoteAeapdtwy kail AoimmoUu 2ZuvoAikoU EicodAuartog, epapuooTtnkav ol Bacikég
AoyioTikéG apxég Twv AieBvwv TMpoTuTTwy  XpnuUaTooIKOVOUIKAG Ava@opds, OTTWG QUTEG
avagépovtal avoAuTIKA OTIG OnUEIWOoEIG TTou ouvodelouv TIG Oikovopikég KataoTtdoelig tng
31/12/2017.

5. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBdaver dIOIKNTIKEG uTTNPETieg atmd Tn PnTPIKN Tng etaipeia R.F. Energy A.E.
Emiong, tng mapéxel xpnuatikég SieukoAuvoelg n unTpikn etaipeia R.F. Energy A.E. kai
TTAPEXEI ME TNV OEIPA TG XPNMATIKEG BIEUKOAUVOEIG TTPOG TNV UNTPIKA ThG eTaipeia R.F. Energy
A.E. To guvoAo Twv An@BeIocwyv uTTNPECIWY Yia TIS XPAoEIG TTou éAnav oTig 31 Aekeufpiou
2017 kai 2016 avABe oe €12 kai €12 avrioToixa. To O@eINOPEVO UTTOAOITTO OTIO TIG
TTapexOueveg uttnpeaieg katd Tnv 31 Aekepppiou 2017 kai 2016 rtav €4 kai €4 avtioToixa.

Kartd tnv Tponyouusvn xpron n Etaipeia diéveipe pépiopa pog Tnv povadikni Tng pétoxo R.F.
Energy A.E. moooU €500. To o@€eIAOUEVO UTTOAOITTO TNG avwTEPw CUVaAAayng katd tnv 31
AekepBpiou 2017 kai 2016 ATav €0 kai €472 avrtioToixa. Agv diaveunBnkav Pepiouata Katd Tnv

TpéXouoa xpnron.



H etaipeia éxel ouvawel ocuupacn pe 1n ouvoedepévn etaipeia AIOAIKH AAEPEZ ALE.,
avagopikd pe TNV emmippiyn €600wv TTOU €XOUuV Yivel yia Aoyapiaoud tTng. To oUvoAo Tou
€€6dou yia Tnv xprijon 2017 ka1 2016 avAABe o€ €2 kail €2.

H etaipeia evoikiGdel xWpo ypageiwv yia v £8pa Tng amd Tnv ZAIMMEPONIKA A E., staipsgia
ME KoIVO I0I0KTNOIaKO KABEOTWG, Kal To UWog Tou €€600u avAABe katd tnv 31/12/2017 kai
31/12/2016 o€ €1 ka1 €1 avTioToIXa.

H etaipeia Tnv 31/12/2017 €xel ammaitnon moooU € 150 £vavTl TAPEIOKWY JIEUKOAUVOEWY aTTd
v FG EUROPE AE.

6. IAIEZ METOXEZX
H etaipeia katd tnv Tpéxouca Kai TV TTponyoupevn XprRon Ogv Katéxel idleg HeToxEG ouTe

éxouv dlevepynOei ayopoTTwANnaieg 16iwv JETOXWV.

O ANTIMPOEAPOZ TOY A.Z.

EYAITEAOZ KOPOBEZHZ
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YAPOHAEKTPIKH AXAIAZ A.E.

AlokpiTik6¢ TitAog : YAPOHAEKTPIKH AXAIAZ A.E.
A.BouAiaypévng 128 — 166 74 NN Au@dada ATTIKNG
AP.I' 'E.M.H. 121604101000

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN
31 AEKEMBPIOY 2017
2YMOQONA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovouikég KaraoTtdoelg eykpibnkav atmd 1o AioiknTtikd ZupoUAio Tng YAPOHAEKTPIKHZ
AXAIAZ AE. Tnv 05/03/2018 Kkai éxouv avapTndsi oTo SIadIKTUO OTNV NAEKTPOVIKY| BleUBuvan TN
etaipeiag, http:\\www.idroilektrikiachaias.gr

O AvTiTTp6edpog ToU O Aigubuvwyv O lMNpoioTduevog
AiloiknTiKOU 2UppBoulog Noyiotnpiou
ZupuBouliou
EYAITEAOZ IQANNHZX KQNZITANTINOZ

KOPOBEZHZX NMANTOYZHZ ZOYMIMOYAHZ

A.T.A. 431[TEN A.A.T =168490 A.M.A. 0098374
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‘EkBeon AvedptnTou OpkwToU EAeykT ) AoyioTh

Mpog Toug Metdxoug Tn¢ Etaipeiog YAPOHAEKTPIKH AXAIAZ ANQONYMH ETAIPEIA
‘EkBeon EAéyyxou etri Twv Olkovouikwy KataoTdoewyv
MNvoopun

‘Exoupe €AéyEel TIG OUVNUMEVEG OIKOVOMIKEG KaTtaoTdoelg Tng etaipeiag YAPOHAEKTPIKH
AXAIATL ANONYMH ETAIPEIA (n Etaipeia), ol omoie¢ otroTeAolvTal OTTO TNV KATAOTAON
XPNHOTOOIKOVOUIKNG  B€ong NG 31ng AekeyBpiou 2017, Tnv KATAOTOGN OUVOAIKOU
€1I000AUATOG, UETARBOAWY 18IV KEQOAQiWY Kal TNV KATACTACN TAPEIOKWY POWV TNG XPROEWS
Tou €Ange TNV nuepounvia autr, KABWGS Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWV OaPXWV Kal
MEBGOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd mn yvwpun pag, ol GUVNPPEVEG OIKOVOUIKEG KATAOTACEIG TTapouaialouv eUAoya, atmd Kabe
oucIWdn atrown, TNV OIKOVOUIKA Béon Tng etaipeiag YAPOHAEKTPIKH AXAIAZ ANQNYMH
ETAIPEIA katd tnv 31n AekepBpiou 2017, Tn XpnUATOOIKOVOUIK TNG £TTIO00N KAl TIG TAPEIOKES
NG POEG yia Tn XpAon mou éAnge Tnv nuepounvia autr cup@wva ue Ta Aigbvr) MNpodTutta
XpNUaTooIKOVOMIKAG Avagopdc, OTTwG autd éxouv uloBeTnBei atmd Tnv EupwTraikn ‘Evwon kai
OuVAdOoUV WE TIG KavoVvIoTIKEG aTTaiTaelg Tou Kwd. N. 2190/1920.

Baon yvwung

Algvepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigdvn Mpotutta EAéyxou (AME) émmwg autd
éxouv evowpatwBei atnv EAAnvikA NopoBeaia. O1 euBlveg pag, oclewva Pe Ta TTPOTUTTA AUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV TTAPAYPAPO TNG £KBeONC pag “EuBUveC eAeyKTH yia Tov EAEyXO
TWV OIKOVOUIKWY KaTaoTaoswv’. EiyaoTte avegdprntol amd tnv Etaipeic olpgwva pe Tov
Kwdika Agovtoloyiag yia EtrayyeAuatieg EAeyktég TOU Zupfouldiou AigBvwv [Mpotummwy
Agovtoloyiag EAeykTwv, O6Twg autdg éxel evowpatwBei otnv EAAnvikA NopoBeoia kai Tig
amairoelg deovroloyiag mou oxeTiCovral Pe Tov €AeyX0 Twv KataoTdoewv otnv EAAGSa Kal
EXOUNE eKTTANPWOEI TIG OEOVTOAOYIKEG HAG UTTOXPEWOEIS CUUQWVA HPE TIG QTTAITACEIS TNG
IoxUoucag vouoBeaiag Kal Tou Trpoava@epopevou Kwodika AegovioAoyiag. MoTetoupe 6T Ta
EAEYKTIKA TEKUNPIO TTOU £XOUNE ATTOKTACEI €ival ETTAPKN Kal KATGAANAa va Trapéxouv Baon yia

N YVWHN pag.
AAAeg TTANpOPOpiEg

H &ioiknon eival utreuBuvn yia TG GAAeG TTANpo@opicg. O AAAEG TTANpo®Opieg TTEpIAaUBAvovTal
otnv 'EkBeon Alaxeipiong Tou AloiknTikoU XupBouliou, yia Tnv oTToia YiveTal OXETIKY ava@opd
otnv “EkBeon emmi AAMwv Nopikwv kai KavovioTikwv ATTaiTicewy”, aAAd dev TTepidaudvouv
TIG OIKOVOMIKEG KATOOTACEIG KAI TNV €KOBETN EAEYXOU ETTI QUTWV.

H yvwun Pog €T TV OIKOVOUIKWY KATAOTAGEWY OeV KOAUTITEI TIG AAAEG TTANPOQYOpPIEG Kal deV
EKQPACOUNE UE TN YVWHN QUTHA OTTOIACOATIOTE HOPPAG CUPTTEPATHA BIACPAAIONG ETTI AQUTWV.

e oxéon ME TOV €AeyXO MAG ETTi TWV OIKOVOUIKWY KOTAOTACEwWV, n €uBlvn pog eivalr va
AvVAYVWOOUWE TIG AAAEG TTANPOQYOPIEG Kal, PE TOV TPOTTO aUTO, va €EETACOUNE €AV O GAAEG
TIANPOYOPIEG €ival OUCIWOWG ACUVETTEIG UE TIG OIKOVOUIKEG KATOOTAOCEIG N TIG YVWOEIG TTOU
ATTOKTAOAWE KATA TOV £AEYXO0 ) AANIWG paiveTal va gival ouciwdws ea@alpéves. Edv, e Bdon
TIG epyacieg TTou éxoupe ekTeAEOEl, KAaTaAREoupe oTo ocuptrépacua 6Tl UTTAPXEl OUCIWOEG
oQAAya o€ auTtég TIG AAAEG TTANPOYOPIEG, EINACTE UTTOXPEWPEVOI VO AVAPEPOUNE TO YEYOVOG
auTd. Agv £XOUE TITTOTA VA QVAPEPOUE OXETIKA HE TO BEPa auTo.

EuBuveg Tng 310iknoNg £1Ti TWV OIKOVOUIKWY KATOOTACEWV

H dioiknon éxel Tnv €uBlvn yia Tnv KAT@pPTION KAl €UAOyn TTAPOUCiacn TwWV OIKOVOUIKWY
KaTaoTAoEwV oUPPwva pe Ta AMNXA 6TTwg autd €xouv uloBeTnBei ammd Tnv Eupwiraikr ‘Evwon,
OTTWG Kal yia €Keiveg TIG OIKAIOEG e€owTePIKOU €gAéyxou Tou n Oloiknon kabopilel wg
aTmapaitnTeg, waTe va kabiotatar duvaTtr n KOTAPTION TWV OIKOVOUIKWY KATAOTACEWV
atmraAAayuévwy atré ouoiwdeg oPAAUa, TToU oQeileTal €iTe o€ aTTATN €iTe o€ AGBOG.
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Katd tnv KatdpTion Twv OIKOVOUIKWY KataoTdoewyv, n Oloiknon eivalr utrelBuvn yia tnv
aglohdéynon Tng IKavoTnTag TNG ETaupeiog va ouvexioel T dpaoctnpidtntd TNG, YVWOTOTTOIWVTAG
OTTOU OUVTPEXEl TETOID TTEPITITWON, Ta Ofépara TTou OxeTiCovial HPE Tn  OuvexICouevn
dpaatnpIdTNTa Kal TN Xpron Tng AoyioTIKAG Bdong TnG ouvexiCouevng dpacTtnpidTnTaG, EKTOG
Kal €dv n Oloiknon €ite TpoTiBeTal va peucTtotroifoel TNV ETaipeia 3 va Olokowel TN
OpaoTnpPIOTNTA TNG 1 eV €xe€l AAAN PEAAIOTIKI EVOAAAKTIKA €TTIAOYR ATTO TO va TTPOXWPNAOEI O
"AUTEG TIG EVEPYEIEG.

EuBUveg €AEYKTH YIO TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWV

O1 oT1éx0l Pag €ival va aTToKTAooude €UAoyn SIaG@AAION yia TO KATG TTOCO Ol OIKOVOUIKEG
KataoTdoelig, 0To OUVOAO TOUg, €ival atralAayuéves attd ouoiwdeg OQAAUA, TTOU OPEIAETAI EiTE
og aTTdTn €ite o€ AABog kal va ekdwooupe £kBeon eAeykTH, N otroia TTEPIAAUBAVE TN YVWUN
pag. H edhoyn diac@dAion ouvioTd diac@aAion uwnAol emmirTédou, aAAd dev gival eyyunaon o011 0
éAeyxog 1Tou dievepyeital oupewva pe Ta AlNE, 6TTwg autd éxouv evowpatwBei atnv EAANVIKN
NouoBeaia, Ba gvroTilel TTAvVTa £€va oucIWOEG GOAAPA, OTAV aUTO UTTAPXEl. ZQAAuaTa duvaral
va mpokUyouv atd amdrn | amd AdBog kai Bewpolvral ouciwdn OTav, UEPOVWHEVA A
aBpoIoTIKA, Ba PTTopoUce eUAoya va avapévetal 6Tl Ba emTnpéadav TIC OIKOVOMIKEG OTTOPACEIS
TWV XPNOTWYV, TToUu AauBdavovTal Je BAan AUTEG TIG OIKOVOUIKEG KOTAOTACTEIG.

Qg kaBbrkov Tou eAéyxou, oUp@wva Pe Ta AMNE 6TTwg autd €xouv evowuatwBei otnv EAANVIKN
NouoBeaia, aokoUpe ETTAYYEAUATIKN KPion Kal SIaTNPOUUE ETTAYYEAUATIKO OKETITIKIOUO KaB’ OAn
TN di1dpkeia Tou eAEyxou. Etriong:

e Evromifoupe kal agioAoyoUue Toug KIvOUVOUG OUGIWO0OUG GQAAUATOG OTIC OIKOVOUIKEG
KOTOOTAOEIG, TTOU OQeileTal €iTe 0 aTdTn €ite o€ AdBog, oxediddovtag Kal SIEVEPYWVTAG
EAEYKTIKEG OIODIKOCIEG TTOU AVTATIOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl QTTOKTOUWUE
EAEYKTIKGA TEKPAPIO TTOU Eival ETTAPKA Kal KATAAANAQ yia va TTapéxouv BAcn yia TRV yVWHN
Mag. O kivOuvog Pn evIOTIOPOU ouciwdouUG CPAAUATOG TTOU OQEIAETal g€ aQTTATn E€ival
uwnAdTEPOG atrd autdv TTou o@eileTal ge AAB0G, KaBWGS n atrdTn UTTOPE va EUTTEPIEXEI
ouuTTalYVia, TTAAOTOYPOQIa, EOKEUUEVES TTOPOAEIWEIG, WeudEig dlaBeBaIWOEIC 1 TTAPAKAPYN
TwV OIKAIGWV E0WTEPIKOU EAEYXOU.

o Katavoouue TIG SIKAIOEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV €AEYXO, WE OKOTTO TO
OXEOIAOUO EAEYKTIKWYV SIadIKATIWY KATGAANAWY yia TIG TTEPIOTACEIG, AAAG OXI YE OKOTTIO TNV
SIaTUTTWON YVWUNG €TTi TNG OTTOTEAECUATIKOTNTOG TWV OIKAIDWY €0WTEPIKOU EAEYXOU TNG
Ertaipeiag.

e AZiohoyolUpe TNV KATGAANASTATA  Twv  AOYIOTIKWV  apxwv Kol peBddwv  Tmou
XpNoIJoTToINBNKav Kol To €UAOYO TWV AOYIOTIKWV EKTIMACEWYV KAl TWV  OXETIKWV
YVWOTOTIOINCEWY TToU €yivav aTré Tn Aloiknon.

e ATTOQAIVOUAOTE Yia TNV KATOAANAGTNTA ThG XPpriong atrd Tn dloiknon TG AoyIoTIKAG Bdong
NG ouveXICOPEVNG dPaCTNPIOTNTAG Kal hE BACN Ta EAEYKTIKA TEKUNPIOQ TTOU ATTOKTABNKAV yia
TO €dv UTTAPXEI OUCIWONG ARERAIOTNTO OXETIKA UE YEYOVOTA | GUVONKEG TTOU UTTOPED va
uTTodNAWVOUV oucIwdn aBeRaIOTNTA WG TTPOG TNV IKAvOTNTA TNG ETaipeiag va quveyioer Tn
opactnpidtnTd TNG. Edv cuptrepdvoupe OTI ugioTatal ouaiwdng apefaidtnta, eipaoTe
UTTOXPEWMEVOI OTNV  €KBEON €EAEYKTI] VO  ETTIOTACOUME TNV TIPOCOXI OTIG OXETIKEG
YVWOTOTIOINCEIS TWV OIKOVOUIKWY KATOOTAOEWV I €AV QUTEG Ol YVWOTOTTOINOEIG Eival
QVETTAPKEIG va dIapoPOTTOINCOUNE TN YVWUN pag. Ta cuptrepdopard pag Paoiovral o€
EAEYKTIKA TEKPAPIA TTOU ATTOKTWVTAI PEXPI TNV NUEpopnvia TNG €kBeong eAeykTh. Qotdoo,
MEANOVTIKA yeyovOoTa A OUuvOnKeg evOEXETAl va €xouv wg atroTéAecua n Etaipeia va
TTaUOOUV VA AEITOUPYOUV WG CUVEXICOPEVN dpaaTNPIOTNTA.

o Aflohoyoupe Tn OUuVOAIKA TTapouaciacn, Tn Oopn Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWV
KATAOTACEWY, CUUTTEPIAAUPBAVOUEVWV TWV YVWOTOTTOINOEWY, KABWS Kal To KaTd TG00 Ol
OIKOVOUIKEG KOTAOTACEIG QTTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAAOYEG KOl TA YEYOVOTA LE
TPOTTIO TTOU ETTITUYXAVETAI N EUAOYN TTApOUCiaan.

Metay AGAwv BepdTtwy, KolvotToloUpe aoTn dloiknon, To oxedlaléuevo €UPOg Kal TO
xpovodidypappa TOoUu  gAéyxou, KaBWg Kal  onuavTikd  eupriuaTa  Tou  gAéyxou,
OUMTTEPIAAUPBOVOUEVWVY OTTOIWY CNUAVTIKWY EAAEIPEWV OTIG OIKAIDEG €£OWTEPIKOU €AEYXOU
evroTriCoupe Katd Tn SIAPKEIA TOU EAEYXOU POG.
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"Exk@gon e1mi AAAwvV Nopikwyv Kal KavovioTIKwV ATTAITACEWV

Aappavovtag utméwn o1 n dioiknon éxel Tnv eubuvn yia Tnv kardption TG ‘ExkBeong
Alaxeipiong Tou AloiknTikoU Zupouliou, Katr’ epapuoyh Twv dlatdgewyv TnG TTapaypd@ou 5 Tou
apBpou 2 (uépog B) Tou N. 4336/2015, onueiwovoupe OTi:

a) Kard 1t yvwun pag n ‘EkBeon Alaxeipiong tou AioiknTikoU ZupBouAiou €xel KaTapTioBei
oUPQWVA HE TIG 1I0XU0OUCEG VOMIKEG aTTaIToEIS Tou apBpou 43a Tou K.v. 2190/1920 kai 1O
TTEPIEXOUEVO QUTAG QVTIOTOIXEI WE TIG CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TNG XPong TTou
é€Ange Tnv 31/12/2017.

B) Me Bdon Tn yvwaon TOU OTTOKTAOOME KATA TO €AeyXd pOg, yia TNV  ETaipEia
YAPOHAEKTPIKH AXAIAZ ANQNYMH ETAIPEIA ka1 10 TepIBAAAOV Tng, Oev €XOUME
evrotrioel ouoiwdelg avakpifeieg otnv ‘ExkBeon Alaxeipiong Tou AioiknTikou TnG ZupouAiou.

ABAva, 5 Maprtiou 2018
H OpkwTtdg EAeyKTAG AoyIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

Q GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulor Emyeiprioewv
ZegUpou 56, 17564 Makad Gdknpo
AM. ZOEA127
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YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon AtroteAeopdTwy Kal ZuvoAikoU Eicodnparog

MNa tnv XpRon 1ou éAnge Tnv 31 Aekeufpiou 2017
(Moo d o€ x1INAadeg Eupw, €KTOG GV ava@EpeTal SIAPOPETIKA)

1/1- 1/1-
. 31/12/2017 31/12/2016

‘Ecoda TTwARoEwv 6 668 651
Meiov : KéaTog MNMwAnoewv 7 (263) (264)
Mikta Képdn 405 387
AMa é00da 1 -
‘E€00a J10IKNTIKAG A&IToupyiag 8 (21) (20)
AAAa €000 9 (2) (2)
Képdn expeTdAAguong 383 365
XPNUATOOIKOVOUIKA €000 10 1 1
XpNHUATOOIKOVOUIKA £€0da 10 (4) @)
Képdn mrpo @oépwv 380 359
db6pog €1000MPATOG 11 (111) (105)
Képdn TreP1680U PETA POPWV 269 254
No1Trd ocuvoAikd éc00da XpRong
KaBapd amo @opo - -
ZYTKENTPQTIKA ZYNOAIKA
EXOAATIA TH XPHZH 269 254

O1 OUVNUPEVEG ONUEIWOEIG ATTOTEAOUV aVOTTOOTIAOTO PEPOG TwV ETRoIwy OIKOVOUIKWY KaTaoTAoEWV.
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YAPOHAEKTPIKH AXAIAZ A.E.

KardoTaon OikovopikAg O@éong
™G 31 AekepBpiou 2017
(Mood oe xIMNGdes Eupw, ekTOG €dv ava@EpeTal SIAPOPETIKA)

ENEPIrHTIKO Inu. 31/12/2017  31/12/2016
Mn KukAo@opoUvTa oToIXEIa EVEPYNTIKOU

EvowpaTta mTepIouciakd aToixEia 13 2.861 3.020
20VOAO pUn KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU 2.861 3.020
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIa

MeAGTEG Kl AOITTEG ATTAITAOEIG 12 343 382
Taueiakd dlabéaipa 14 99 89
2UVOAO KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 442 471
20voAo EvepynrikoU 3.303 3.491
IAIA KEQAAAIA

MeTOXIKO KEQAAQIO 15 401 401
Noiré amoBepaTiké 19 144 144
AtroTeAéopaTa €IG VEOV 1.431 1.162
20voAo 15iwv Ke@aAaiwy 1.976 1.707
YNOXPEQZEIZ

MaKkpoTTpO0ETHEG UTTOXPEWOTEIG

Mapoxég o€ epyalduevoug 22 1 1
KpaTikég €TTIXOPNYNOEIG 18 1.026 1.082
MakpoTTp6Becueg TTPORAEYEIC 68 64
AvVOBaAAOPEVEC POPOAOYIKEC UTTOXPEWTEIG 11 172 134
2UVOAO HAKPOTIPOBECTHWY UTTOXPEWTEWV 1.267 1.281
BpaxutrpO0eCEG UTTOXPEWTEIG

OpeiNbuevol dpol EI00dAPATog 11 8 -
MpounBeuTEG KAl AOITTEG UTTOXPEWOEIG 17 52 503
2U0VOAO BPpaxuTrpOBECHWY UTTOXPEWTEWYV 60 503
2UVOAO UTTOXPEWOEWV 1.327 1.784
Zovolo ISiwv Kepalaiwv kal YIToXpewoewv 3.303 3.491

O1 ouvNuUpEVEG ONUEIOEIG aTTOTEAOUV avaTtdoTTaoTO PEPOG TwV ETACIWV Oikovouikwy KataoTaoewy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Katdotaon MetaBoAwyv I5iwv KepaAaiwv

MNa Tnv xpRon 1rou £éAnge Tnv 31 AgkeuBpiov 2017
(Moaod og xIMadeg Eupw, €KTOG AV avapépeTal SIAPOPETIKA)

MeToxIkO Moird AdiavéunTa

KEPAAaio AtT00€pATIKA KEPSN ZUvolo
YmoAoimro tnv 1/1/2016 401 144 1.408 1.953
KaBapod képdog xpAoewg - - 254 254
ZUYKEVTPWTIKA
OUVvVOoAIKG £€008a XprRong - - 254 254
Alavopr| pyepiopyatog - - (500) (500)
YmoAoitro Tnv
31/12/2016 401 144 1.162 1.707
MeraBoAn xpriong
KaBapd képdog xpRoewg - - 269 269
ZUYKEVTPWTIKA
ouvoAIKa £€008a XpARong - - 269 269
Alavopr pepiopaTog - - - -
YmoAoitro Tnv
31/12/2017 401 144 1.431 1.976

Ol UVNUPEVEG ONUEIWOEIG aTTOTEAOUV avaTtdoTTaoTO PEPOG TwV ETACIWY Olkovouikwy KataoTaoewy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardaotaon Tapeiakwv Powv
MNa Tnv xpRon 1rou £€Ange Tnv 31 AekeuBpiou 2017
(Mood o€ xINGdeg Eupw, €kTOG £@v ava@EPeTal SIOQOPETIKA)

1/1- 1/1-
31/12/2017  31/12/2016

A€IToupyIkéC SpaaTNPIOTNTEG
Képdn 1mpo popwv 380 359
MAéov / peiov TpooapuoyEg yia:

MpoBAEyeig - 2
AtrooBéoeig 159 160
AmroteAéopata  (éooda, €€oda, KEPON Kol CnuIEG)  €TTEVOUTIKAG

dpaocTnPIOTNTOG 1) Q)
XpewaTikoi TOKOI Kal guvaen £60da 4 7
AvayvwplioBévta ¢00da TTIXOPNYATEWY ETTEVOUTEWY (56) (57)
A€ITOUpPyIKO ATTOTEAECHA TTPO TWV PETABOAWYV OTO KEPAAAIO Kivhong 486 470

MAéov/ peiov TTpocapuoyEég yia HETABOAEG AoyaplaouwyV KepaAaiou
Kivnong 1 ou oXeTifovTal PE TIG AEITOUPYIKEG BPaACTNPIOTNTEG:

Meiwon / (adgnon) arairoewy (26) 39
(Megiwon) / avgnon utToxpewaswv (TTANV TPATTECWV) 21 4
ZUvoAo siopowyv / (ekpowv) Ao AIToupyIKEG SpaaTnpIOTNTES 481 513
Meiov:

XpewaTikoi TOKoI Kal auva®n £€§oda kataBeBAnuéva - (10)
KataBeBAnuévor odpol - (107)
ZUuvoAo kaBapwyv gicpowyv / (eKpowv) ATTO AEITOUPYIKES

dpaarnpiotnTeg (a) 481 396

EmrevouTikég 5pa0TNPIOTNTEG

Tokol e1I0TTpayBEvTeg 1 1

ZUvoAo siopowyv / (eEkpowv) amo emevOUTIKES SpaoTnpIoTnNTES (B) L .

XpnuarodoTikég SpaoTnNPIOTNTEG

ESogpAnoeig daveiwv - (200)

Mepiopata TAnpwBEévTa (472) (141)
2UvoAo giopowyv / (ekpowv) Ao xpnuarodoTikéS dpaotnpioTnTes (y) (472) (341)

KaBapn auénon / (ueiwon) oTa Tapeiakd Siabéoipa Kal Icoduvapa

xpong (a) + (B) + (v) 10 56

Tapeiokd diabéoipa kai IcodUvapa évapéng xpnong 89 33

Tapeiokd diabéoipa kai Icoduvapa AR§ng xprRong 99 89

O1 OUVNUPEVEG ONUEIWOEIG ATTOTEAOUV avaTTOOTTOOTO PEPOG TwV ETAGIWY Olkovouikwy KataoTdogwy.
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YAPOHAEKTPIKH AXAIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTAGEWV
Tng 31 Aekepfpiou 2016
(Mood o€ x1INGdeg Eupw, ekTOG €dv ava@EPETAl BIAPOPETIKA)

1. Zuoraon kai SpaoTnpIdTNTES TNS ETAIPEIAS

H YAPOHAEKTPIKH AXAIAZ ANONYMH ETAIPIA |, 8.1. YAPOHAEKTPIKH AXAIAS AE. («n
Etaipeia» 1 «n YOponAekTpIkn») 18pUBnke 10 2001 wg PIa avwvupn eTaipeia g OKOTTO TV UE
emdiwén 10 KEPOOG IdpuUCN Kal EKUETAAAEUDT €pyoOTATiwY TTAPAYWYNS NAEKTPIKAG EVEPYEIAG
o€ 0AOkAnpn TNV EAANVIKN ETTIKpATEIO HE XPAON AVAVEWCIUWY TINYWV EVEPYEIAG, OCUUPWVA PE
TIG d1aT&EeIg Twv NOpwyv 2244/1994 kai 2773/1999 6Twg 1IoxUouv.

H ¢&dpa 1ng eivar omn A. Bouhiayuévng 128 ot1o Afuo TAugddag (AP.MA.E.
48369/01NT/B01/48) ka1 n Oidpkeld tng eival mevrvra (50) xpdévia kai Afyelr 1o 2051.0
apIBUOG Tou AaTTaoXOAOUUEVOU TTPOCWTTIKOU TG Taipeiag avripxeto Tnv 31 AekeuBpiou 2017
o€ 2 dropa .

H Etaipgia Asitoupyei ammd 1o 2005 pikpd udponAekTpikd otabud 1ox0og 2,6 MW, uetagl Twv
Béocwv «Kakd Tepupi» kal «B&ATog» Tou ToTapou Kepuvitn, TTAnciov TOU OIKIGUOU
Mtrou@ouakia, eviog Twv SloIKNTIKWY opiwv Tou A.A. Mtépng Tou Afpou Alyiou Tou NopouU
Axaiag.

Eviég Tou A’ TpiuAvou tou 2009 TTpaypaToTroindnke €vapén Trapaywyikng AEIToupyiag Tou
VEOU HIKpOU udponAekTpikoU oTtaBuou Tng ETaipeiag 1oxvog 1,015 MW otn 8éon «Ayiog
Avopéagy» Tou TToTapou Kepuvitn evidg Twy SioiknTIKWY opiwv Tou A.A. TTépng Tou Aruou
Alyiou Tou NopoU Axaiag.

To AloiknTIKO ZupBoUNio TG eTaipeiag TTou ekAEXBNKe atTd TNV EKTaKTn evikA ZuvéAeuon
Twv MeTdxwv NG 8/12/2015, n didpkeia Tou oTroiou €xel opiaBei €wg Tnv 30/6/2021 £xe1 wg

£gng:

ONOMA OEzH
ewpylog Oe1ddkng Mpodedpog
Eudyyehog KopoBéang AvTITTpOEdPOG
lwavvng Mavrouong AiguBUvwyv Z0pBoulog
ewpyiog KahoyepdTouAog MéAog

H etaipeia wg Buyatpikr mepihapBavetal oTig Evotroinuéveg Oikovouikég KaTaoTdoeig Tou
Ouilou Tng R.F. ENERGY A.E. ka1 Tng F.G EUROPE. A.E.

O1 oIKOVOuIKEG KOTOOTAOEIG eykpiOnkav amd 1o AloiknTikG ZupBoUAio Tng eTaipeiag Tnv
05/03/2018.

2. O1 onuavTikéG AOYIOTIKEG ApXEG TTOU XPNOIUOTIOIEI N ETAIPEia
2.1 NAdiol0 KATAPTIONG TWV OIKOVOMIKWV KATAOTAGEWV

O1 OIKOVOUIKEG KATOOTACEIG €xouv  ouvtaxBei olpowva pe T1a  Aigbvly  MpdTuta
XpnuaTooikovouikAg Ava@opdg («AMNMXA») 0TTwg éxouv uloBeTnBei ammd Tnv Eupwtraikr ‘Evwon
Kal e Bdaon TNV apxr Tou 10TopIKoU KOaToug. O1 KUPIOGTEPES AOYIOTIKEG QPXEG TTEPIYPAPOVTAI
TTaPaKATW. H KAT@pTION TWwV OIKOVOUIKWY KATAoTAoEwv, oUPpwva pe Ta AMXA, atmaitei Tn
XPron AOYIOTIKWYV EKTINACEWYV Kal TNV GOKNON KPioEwg atro Tn Aloiknon Tng €Taipeiag yia v
€QApPUOY TWV AOYIOTIKWY apXwv TTou akoAouBouvtal. O GNUAVTIKOTEPES TTEPITITWOEIS AUTEG
TTEPIYyPAPOVTAl OTN onueiwon 4. Aev uttdpyxouv TTPOTUTTO TA OTTOI0 va €XOUV €QapUOCBEi
vwpitepa atmd Tnv emmionun nuepounvia e@appoyng Toug. Ol OIKOVOMIKEG KATAOTAOEIG
Trapoucidlovtal o XINAdeg Eupw kal 6Aa Ta TTOOd OTPOyyuAoTToloUvTal OTnV TTANCIEOTEPN
XIAGda.

20



YAPOHAEKTPIKH AXAIAX A.E.
ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTAGEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)

2.2 Néa TpOTUTTA, EPMUNVEIEG KAl TPOTTOTTOINGCT UPICTANEVWYV TTPOTUTTWYV

2.21 Néa Mpértumra, Aigppnveieg, AvaBewproeig Kal TPOTTOTTOINCEIS UPIOTAUEVWYV
MpoTuTwyV TO OoTroia éxouv TeBei o€ 10X0 Kol €xouv uI00eTnOei amd TNV Eupwirdaiki
‘Evwon

O1 akéAouBecTpoTrotroifoelg MpoTUTTwyY €xouv €kd0BEi atrd TO ZUPPBOUAIO AlEBVWV AOYIOTIKWV
Mpotuttwyv (IASB), €xouv uloBetnBei atd TNV Eupwtraiki ‘Evwon kal n epapuoyr Toug eival
uttoXpeWTIKA atrd Tnv 01/01/2017A peTayevéoTepa.

° Tpomomoinoeig oro AAIN 7: «Mpwrtofoudia NVwoTomOoINCEWV» (EappoleTal yia

ETAOIEG TIEPIOBOUG TTOU §EKIVOUV TNV R\ peTa TV 01/01/2017)

Tov lavoudpio Tou 2016, 10 IASB TTp0oéPn aTnVv £€KO0OCN TPOTIOTIOINCEWY TTEPIOPICHEVOU
okoToU 010 AAIT 7. ZKOTTOG Twv €v AOYyW TPOTTOTTOINCEWV Eival VO KATOOTEI £QIKTO YIO TOUG
XPAOTEG TWV OIKOVOUIKWY KATAOTACEWY va afIoOAOyoUV TIG PETABOAEG OTIG UTTOXPEWOEIG TTOU
TIPOKUTITOUV OTTO XPNUATOOIKOVOUIKEG OpacTnpiotnTeG. O1 TPOTTOTTOIRCEIS ATTAITOUV ATTO TIG
OIKOVOUIKEG OVTOTNTEG VO TTOPEXOUV YVWOTOTIOINOEIG, Ol OTToie¢ Ba KaBIoTOUV €QIKTO OTOUG
EMEVOUTEG va  agloAOyoUv TIG METABOAEG OTIC UTTOXPEWOEIS TIOU  TTPOKUTITOUV  ATTo
XPNUOTOOIKOVOUIKEG OPACTNPIOTNTEG, CUUTTEPIAANBAVOUEVWVY TWV PETABOAWY TTOU TTPOKUTITOUV
ammd TAMPEIOKEG POEG, KABWG KAl TWV PN TaPeloKwyY PeTaBoAwyv. O1 TPOTTOTIOINCEIC OEV £XOUV
emidpacon oTig eTalpikéG OlkovoulkéG KaTaoTaoelg.

° Tpomomoinoelg oro AAIN 12: «Avayvwpion AvaBaAdopevng DPopoloyikhg
Antaitnong vyia pn Mpayparomoin@cioceg Znuiég» (eappoleTal yia ETNOIES
mEPIOBOUG TTOoU §eKIVOUV TNV N peTa Tnv 01/01/2017)

Tov lavoudpio Tou 2016, 10 IASB TTpo€Bn OTnVv £€KdOCN TPOTTOTIOINCEWY TTEPIOPICUEVOU
okotrou oto AAI 12, Ekomdg Twv €v AOyw TPOTTOTTOINCEWV E€ival va ATTOCOPNVIOTE O
AOYIOTIKOG  XEIPIOPOG  TwV  avABOAAOUEVWY  QOPOAOYIKWYV  ATTAITACEWY  yid  TIG [N
TIPAYUATOTTOINBEITEG CNUIEG ATTO XPEWOTIKOUG TITAOUG TTOU ETTINETPWVTAI OTNV €UAoyn agia. Ol
TPOTTOTTOINOEIG BEV EXOuV eTTiOpacn oTIg eTaIpIkEG OIKOVOUIKEG KaTtaoTdoelg.

2.2.2 Néa Mportumia, Aigpunveieg, avaOewPNOEIS KAl TPOTIOMOINGEIS UPICTANEVWV
MpoTUNWYV Ta omoia Bev £XoUuv aKOpa TeEOEi O ICXU N Bev £Xouv eykpiBei amé Tnv
Eupwmaikn 'Evwon

Ta akdAouBa véa MpdTutra, Algpunveieg kal TpottoTroInoelg MpoTuTTwy £xouv €kdoBei atrd 1O
ZupupBouAio AieBvwav AoyioTikwy MNpoTtiTmwVv(IASB), aAAd eite dev £xouv akoun TeOei o€ 10U €iTe
0ev €xouv ui00eTnBei atrd Tnv EupwTraikh ‘Evwon.

° ANMXA 9 «Xpnuarooikovouikd Méoca» (eappoleral yia €TAOIES TEPIOBOUG TIOU
§exivouv Tnv | yera tnv 01/01/2018)

Tov loUAio Tou 2014, 10 IASBTTpoéPn otnv TeAikiy €kdoon Tou AMNXA 9. O1 BeATILOEIG TTOU
emépepe 10 véo [MpdTtutto TrepiAauBdvouv Tn dnuioupyia €vog AoyiKOU HOVTEAOU yia TnVv
TaglvOunan Kal TNV €TMUPETPNAON, €va EVIAIO TTPOVONTIKO WOVTEAO VIO «AVAPEVOUEVEG CNMIEGY
atroueiwong, Kal €TiONG, Miad OUCIACTIKA QVAPOPQWHUEVN TIPOOEYYION YIA TNV AOYIOTIKA
avTioTaduiong. Ta avwtépw €xouv uloBeTnBei amd tnv EupwTraik ‘Evwon pe nuepounvia
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YAPOHAEKTPIKH AXAIAZ A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTAGEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)
évapéng 1oxuog tnv 01/01/2018. H Etaipeia Ba epapudoel 10 Kaivoupio TTPOTUTTO KATA TNV
ammaITOUPEVN NUEPOUNVIO XWPIG avaTTPpOCaPUOYr TNG CUYKPEITIKAG TTANpo®dépnong. Katd to
2017, ekmiuiBnke o avtikTuTrog TNG £QapuoyAg Tou AMNXA 9 kai ye BAon TNV €KTipnon auTr ol
EMTITWOEIG TOU KAIVOUPIOU TTPOTUTTOU QVANEVOVTAl WG OKOAOUBWG:

Ta xpnuatoolkovouiké TTEpIoUaiakd aTolxeia TTou N ETaipeia katéxel onfuepa, Ba ouveyioouv va
EMPETPOUVTAI OTNV idIa Bacn cUpewva pe To AMNXA 9 Kal, Katd cuvétreia, dev avauéveTal
ONMAVTIKA ETTITITWON OTNV TAgIVOUNGN Kal ETTIYETPNCN TWV XPNHUATOOIKOVOUIKWY OTOIXEIWY TOU
evepynTikoU Adyw epappoyng Tou véou AlMNXA.

ETriong, € Ba utrdpgel Kapia eTTidpacn ava@opIKd e TIG XPNUOATOOIKOVOUIKEG UTTOXPEWOEIG TNG
Etaipeiag, dedopévou 611 o1 0dnyieg Tou véou AMNXA eTnpeddouv POVO TO AOYIOTIKO XEIPIOUO
TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOEWYV TTOU TTpoadiopifovTtal aTnv eUAoyn agia Toug PEow
Twv atmoteAeopdTwy Kai n Etaipeia dev €xel TETOI0U €i00UG UTTOXPEWOTEIG.

To véo povtéAo amopegiwong agiag atraitei Tnv avayvwpion Twv TTPORAEYEWVY ATToPEIwoNng
Bdoel Twv OVOPEVOUEVWY TTIOTWTIKWY NIV Kol OXI MOVO Twv TIPOYUATOTIOINUEVWY
TMOTWTIKWY ¢nuIwyv, O6TTwG 1oxUel onuepa ouppwva pe 1o AAM 39. Me Bdon Tn AeTiTodepn
avdAuon mou O1E€AxON, N ETtaipeia cuptrépave OTI KATA TNV UIOBETNON TOU vEOU TTPOTUTIOU, N
TTPORAEWN aTtroueiwong Oev avaopéveTal va €xel OnUavTik emimTwon oTic OIKOVOUIKEG
KaTtaoTdoelg.

To véo TTPOTUTTO TTPORAETTEI £TTIONG TTEPAITEPW ATTAITACEIG YVWAOTOTTOINONG TTANPOPOPIWY Kal
aAAay€g aTov TPOTTO TTapouaiaong NG TTANpo@odpnong. Or amaITAOEIS auTéG OEV AVAPEVETAI VO
aAMAGEouv TN @UON Kal TNV €KTACT TWV YVWOTOTIOINCEWVY TNG ETaipeiag.

° ANXA 15 «Ecoda amo Zupfaoceig pe MeAareg» (eapuoleTal yia ETROIES TEPIOSOUG
mouU {EKIVOUV TNV N HeTa Tnv 01/01/2018)

Tov Méio tou 2014, to IASB mpoépn otnv ékdoan evog veou Mpotutrou, Tou AMNXA 15. To ev
Aoyw MpdTuTro gival TTAAPWG EVOPUOVICHEVO WE TIG ATTAITACEIG TTOU A@OopoUVv GTNV avayvwpion
TWV €000WV CUUQWVA HE TIG apxéG 1600 Twv AMNXA 600 Kal Twv APEPIKAVIKWYV [evikd
Mapadektwv AoyioTikwv Apxwv (USGAAP). O1 Bacikég apxEG OTIG oTToieg BacifeTal To €v
Aoyw MpdTuTTo €ival CUVETTEIG e onNUAvTIKG PEPOG TNG TPEXOUOAS TTPAKTIKAG. To véo MpdTutro
AVAPEVETAl va BEATILOOEI TN XPNUATOOIKOVOUIKI] TTANPO®OPNON, KaBIEPWVOVTAG Eva TTIO 1I0XUPO
TAQiol0 yia Tnv emmiAuon BepdTwy TTOU TTPOKUTITOUV, €VIOXUOVTAG T CUYKPICIUOTNTA PETAEU
KAGOWV Kal KEQOAAIOYOPWYV, TTOPEXOVTAG TTPOCOETEG YVWOTOTIOINCEIG Kal SIEUKPIVICOVTAG TOV
AoyIoTIKO Xelpiopd Tou KOGOTOUG TWV cUPBdoewy. To véo MNpdTuTTo £pXETAI VO AVTIKATAOTACEI TO
AAIT 18  «Ecoda», 10 AAMN 11 «KaTaOKEUOOTIKEG ZUPPACEIG», KOBWG KAl OPICPEVEG
Algpunveieg Tou oxetiCovral pe Ta £€00da. Ta avwTépw £Xouv uloBeTnBei atmd Tnv EupwTraikn
‘Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2018. H Etaipeia 6a epapudaoel To Kaivoupio
TPOTUTTO KATA TNV ATTAITOUPEVN NPEPOPNVIA XWPIG avaTTpooapuoy ] TNG  OCUYKPITIKAG
TANPOPSPNONG.

H Etaipeia mrpayuarotroince uia agioAdynon yia tov avtiktutro Tou AlMNXA 15 avd katnyopia
€0000U, avAaueca OTO KAIvoUpIo TTPOTUTTO KAl OTIG UTTAPXOUCEG AOYIOTIKEG TTOMITIKEG. Me Bdon
TNV TTapatmdvw avdAuon &ev evroTTioTnKav dIAQOPES ATTO TIG TPEXOUOESG AOYIOTIKEG TTOMITIKEG.
Q¢ ek TOUTOU, TO KAIVOUPIO TIPOTUTTO OEV QVAUEVETAlI VO EXEl ONUAVTIKO QVTIKTUTIO OTIG
OIKOVOUIKEG KOTAOTAOEIG TNG ETaipeiag kaTtd TV e@apuoyr Tou.

° Aisukpivioeig oto AMNXA 15 «Ecoda amdé Zuppaoceig pe MNMeAareg» (eapuolerar yia
ETNOI1EG TIEPIOBOUG TTOU §EKIVOUV TNV R peTd TV 01/01/2018)
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YAPOHAEKTPIKH AXAIAX A.E.

ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTAGEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)
Tov Ampihio Tou 2016, To IASB mpoéPn otnv ékdoon Oleukpivicewv ato AMNXA 15. Ol
Tpotrotroinoelg Tou AMNXA 15 dev petafdAlouv TiIg Baoikég apxég Tou [MpoTtitrou, aAAd
TTOPEXOUV DIEUKPIVIOEIG WG TTPOG TNV €@appoyn Twv ev Adyw apxwyv. O1 TPOTTOTTOINCEIG
dleuKpIviCouv Tov TPOTTO PE TOV OTToI0 avayvwpileTal pia d€oueuon ekTEAEONG o€ pia ouupaon,
TTWG TTPoadIopifeTal av pia OIKOVOMIKI ovTOTATA ATTOTEAEI TOV EVTOAEQ 1) TOV €vTOAODOXO, Kal
TTWG TTPoadlopileTal av To £0000 atd Tn XopAynon Hiag adelag Ba TTPETTEl va avayvwploTel o€
Mia OUYKEKPIPEVN XPOVIKA OTIYUR i YE TNV TTAPodOo Tou Xpodvou H etaipeia Ba eEetdoel TV
emMTTWAON 6Awv Twv TTapatrdvw oTig OIKoVouIKEG TNG KaTaoTAadelg, av Kal eV avauéveTal va
éxouv kapia. Ta avwtépw €xouv uloBetnBei amd Tnv Eupwtraikl ‘Evwon pe nuepounvia
évapéng ioxuog Tnv 01/01/2018.

° Tpomomoinoeig oro AlNXA 4: «Epappoyn Tou AMXA 9 Xpnparooikovouika Méoa o€
ouvduaopo pe 1o AMNXA 4 Ac@alioTikéG ZupBaoceig» (eappoleTal yia ETHOIES
mEPIOdOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov Zemrréuppio Tou 2016, To IASB 1Tpo£Rn oTnv £kdoon TpoTroTroIfoewy aTo AlNMXA 4. ZKo1dg
TWV €V AOyw TPOTTOTTOINCEWY Eival va TTPOCBIOPIOTEI O XEIPICPOG TWV TTPOCWPIVWY AOYICTIKWYV
emoOpdoewyv AdGyw TNG OIOQOPETIKAG nuepounviag €vapéng 1oxluog Tou AMNXA 9
XpnuaTtooikovouikd Méoa kai Tou utté ékdoaon lNpoTitTou yia TIC acg@aAlioTIkéEG cuuBdoelg. Ol
TPOTTOTIOINCEIG OTIC UQIOTAPEVEG aTmraiTAoelg Tou AlNXA 4 emTPETTOUV OTIC OIKOVOMIKEG
OoVTOTNTEC TWV OTTOIWV Ol KUPIEG OpaaTNPIOTNTEG ouVOEovTal e ao@AAIon va avaBaAAouv Tnv
epapuoyn Tou AMNXA 9 €wg 10 2021 («TTpocwpIV) aTTaAAQyr»), Kal EMTPETTOUV O OAOUG TOUG
EKOOTEG ACQOAIOTIKWY OUUBACEwWY va avayvwpioouv oTa Aoimrd ouvoAikd €0oda, avTi oTa
KEPON N OTIG NUIEG, TN METABANTOTNTA TTOU €VOEXETAI va TTPOKUWEI aTTd TNV €QAPHOYN TOU
AMNXA 9 1rpiv Tnv €kdoan Tou véou [poTuTTou yia TIG ac@AAICTIKEG GUUBAOEIS («TTPOCEyyion
emMKAAUYWNG»). H eTaipeia Ba egeTdoel TNV eMTITWON OAWV TwV TTapaTTavw oTIG OIKOVOUIKEG TNG
KataoTtaoelg, av kai dev avapévetal va €xouv kauia. Ta avwTtépw £xouv uioBetnBei amd Tnv
EupwTraikr 'Evwaon pe nuepounvia évapéng ioxuog tnv 01/01/2018.

° ANMXA 16 «MiocOwoeig» (epapHoleTal yia £TNOIEG TIEPIOBOUG TTOU SEKIVOUV TNV N
pera tnv 01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1poéPn otnv ékdoon evog véou lMpotutrou, Tou AMNXA 16.
2KoTrog Tou €pyou Tou IASB ATav n avarmtugn evog véou lMpotumou yia pIcBWOEIS TTOU
KaBopilel TIG apxéG TIG OTToieg e@apuOlouv Kal Ta dUo pépn o€ pia ouuBaon - dnhadr kal o
TEAATNG (€O WICOWTAG») Kal O TTPOUNOEUTAG («O EKMIOBWTAGY) - yia TNV TTAPOXI OXETIKWY
TIANPOPOPIWY YIa TIG HICOBWOEIG KATA TPOTTO TTOU ATTEIKOVICEl TTIOTA auTéG TIG ouvaAAayég. TMNa
TNV €TiTEUEN auToU TOU OKOTTOU, O MICOWTAG Ba TTPETTEl VO AVOYVWPEICEI TA TTEPIOUCIOKA
OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU aTToppéouv ammd Tn pioBwon. H etaipeia Ba e€etdoel Tnv
emMTTWON 6Awv Twv TTapatrdvw oTig OIKovouikEG TnG KaTtaaTdoelg, av Kal dev avapéveTal va
éxouv kapia. Ta avwTtépw €xouv uloBetnBei amd Tnv Eupwtrdikn 'Evwon pe nuepounvia
évapéng ioxuog Tnv 01/01/2019.

° ETnoieg BeAtiwoeig Twv AMXA - KixkAog 2014-2016 (espappoleTral yia €THOIEG
MEPIOBOUG TTOU §eKIVOUV TNV N peTa TV 01/01/2017 ka1 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB 1poéfn otnv ékdoon «ETtroieg BeAtiwoeig Twv AMNMXA —

KUkAog 2014-2016», n omoia atroTeAeital amd pia oe€ipd TPOTTOTIOINCEWV O€ OpPIoUEVA

MpdTutra Kai aTroTeAei PEPOG TOU TTPOYPAPMOTOS Yia TIG €TAOIEG BeATiwoelg ata AlNMXA. Ol

TPOTTOTTOINCEIG TTOU TTEPIAaBAvovTal oTov KUKAO auTdv eivai ol €€h¢: AMXA 12: AtTocagrvion

Tou TTEdiou epapuoyng Tou Mpotutrou, AMXA 1: Alaypa®h Twv BpaxutrpdBeouwy eEaipéoewv
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YIQ TOUG UIOBETOUVTEG Yia TTpwTn @opd Ta AMNXA, AAMN 28: Empétpnon piag ouyyevoug A piag
kolvotrpagiag otnv €0Aoyn atia. O1 TPOTTOTIOINCEIS eQPapUOlovTal VIO €TACIEG TTEPIOOOUG TTOU
gekivouv Tnv 1 petd Tnv 1n lavouapiou 2017 éoov agopd oto AINXA 12, kai TRV | YeTa TNV 1n
lavouapiou 2018 doov agopd ata AMNXA 1 kar AAM 28. H etaipeia Ba e€eTdoel Tnv eTTiTITwonN
OAwv Twv TTapatavw oTig OIkovopikég TG KataoTaaelg, av Kal dev avapéveTal va €XoUV Kapia.
Ta avwTtépw dev €xouv uloBeTnBei atrd Tnv EupwTraikA ‘Evwaon.

° Tpomomoinon oro AMNXA 2: «Ta§ivopnon ka1 Empérpnon ZuvaAdaywv MAnpwpng
Baoilopevwyv og ZuppeToXIKOUG TiTAoug» (epappoleTal yia ETHOIES TIEPIOSOUG TTOU

{exivouv Tnv N pera tnv 01/01/2018)

Tov louvio Tou 2016, T0 IASB TTp0oéfn oTnv £€kd0CN TPOTTOTIOINCGNG TTEPIOPICUEVOU OKOTTOU OTO
AMXA 2. koTrdg TnG €v AOyw TPOTTOTTOINONG €ival va TTapdoxel DIEUKPIVIOEIG OXETIKA PE TOV
AOYIOTIKO  XEIPIOPO  OUYKEKPIMEVWY  TUTTWV  GUVaAAQywv  TTANpwNAG  Baciféuevwy o€
OUMMETOXIKOUG TITAOUG. M0 ouyKeKpIYEVaA, N TPOTTOTTOINGN EI0AYEI TIG ATTAITACEIG OXETIKA PE TOV
AOYIOTIKO XEIPIOUO TNG €TTIOPACNG TwV TTPOUTTOBETEWY KATOXUPWONG Kal Jn KatoxUupwong
oTnV €MUETPNON TWV TTANPWHWY BacI{OPEVWY O GUUPETOXIKOUG TITAOUG TToU dlakavovifovTal
ME HETPNTA, TOV AOYIOTIKO XEIPIOYO TwV GCUVOAAQYWY TIANPpwUWY Baociléuyevwy o€
OUMMETOXIKOUG TITAOUG TTOU QPEPOUV £Va XAPOAKTNPIOTIKG dlakavoviouoU o€ GUPYNQIOTIK BAon
yio UTTOXPEWON TIAPOKPATNONG @OpouU, KOBWG Kal dia TPOTTOTIoinon OToug Opoug Kal
TTPoUTT0BE0EIG Miag TTANPWPNAG Baci{OPeEVNG 0€ CUUMNETOXIKOUG TITAOUG, N otroia JeTaBAAAEl TRV
Tagivounon Tng ouvaAlayric atmmd  Olakavovi(OPEVN ME PETPNTA o€  Olakavovi{OUEvn HE
OuUpMETOXIKOUG TiTAOUG. H eTaipeia Ba egetdoel Tnv emimTwon OAwv Twv TTAPATIAVW OTIG
Oikovopikég TnG KataoTaoeig, av Kal dev avapéveral va £Xouv Kapia. Ta avwTépw dev £xouv
ui08eTnBei atmd TNV EupwTraikr) ‘Evwaon.

° Tpomomoinoeig oro AAIN 40: «Merapopég Emevduoewyv og AKivnTa amod N o€ aAAeg
KOTNYORIES» (EPAPHOLETAI YIO E£TNOIES TEPIOBOUG TIOU {EKIVOUV TNV 1 HETA TNV
01/01/2018)

Tov AekéuBpio tou 2016, To IASB TpoéBn otnv £kd0ON TPOTTOTTOINCEWY TTEPIOPICUEVOU
okotroU a1o AAI 40. ZKOTTOG Twv ev AOyw TPOTTOTTOINCEWV €ival va evioxXuBei n apxn yia Tig
METAQOPEG aTTO, i O€ £TTEVOUCEIG O€ aKivnNTa, WOTE va KabopioTei OT1 (a) pia petaifacn atrd, A
o€ emmevoloeI§ o€ akivnTa Ba TTPETTEl va TTPAYUOTOTIOIEITAI HOVO £QOCOV UTTAPXEI METABOAR OTN
XPAon Tou akiviTou, Kai (B) pia TéTola yeTaBoAR aTn Xpron Tou akivritou Ba trepieAaupave Tnv
aflohdynon Tou KaTd TTO00V TO €v AOyw aKivnTo TTANPOI Ta KPITAPIG TagIvOUNOrG ToUu wg
€TTEVOUTIKO akivnTo. H ev Adyw PETABOAR 0Tn XpAon Ba TTPETTEl va uTTooTNPICETAI ATTO OXETIKN
TEKUNPIwOoN /atrodeIKTIKG oToixeia. H eTaipeia Ba €¢eTdoel TNV ETTITTTWON OAWV TWV TTAPATTAVW
oTig OIkovouIkéG TnNG KaTtaoTdoelg, av Kal dev avapéveTal va éxouv Kapia. Ta avwTépw Oev
€xouv ui0BeTnBcei atrd TNV Eupwtraikn ‘Evwon.

o EAAMNXA 22 «ZuvaAdayég oe =évo Nopiopa xkai MpokaraBAntéo AvraAAaypo»
(epappoleTal yia ETAOIES TIEPIOBOUG TTIOU SEKIVOUV TNV N HeETA TV 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB 1Tp0o£éBn otnv ékdoon piag véag Aigpunveiag, Tng EAAIMXA
22.H gv AMoyw Aigpunveia TepIAapBAvel TIG ATTAITACEIS OXETIKA PE TN OCUVOAAQYUATIKY I00TIYIA
TToU Ba TTPETTEl va XPNOIPOTIOIEITal KATA TNV TTapouciaon cuvolaywy o€ &Evo vopioua (TT.x.
OUVOAayEG €000wV) Otav éxel AneBei 1 d0Bei TAnpwpr) TpokaTtafoAikd. H etaipeia Ba
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eCeTdoel TNV emimTwaon 6Awv Twv TTapamavw oTig OIKOVouIKEG TnG KaTtaoTdoelg, av Kal dev
avapéveTal va €xouv Kapia . Ta avwTtépw dev €xouv uloBeTnBei atrd Tnv EupwTraikn ‘Evwaon.

° Tpomommoinoeig oro AAN 28: «MakpommpOOeopeSG ZUMMHETOXEG OE ZUYYEVEIG Kal
Koivomipaieg» (eqpappoleTal yia £TNOIES TMEPIOBOUG TTOU SEKIVOUV TNV 1| MHETA TRV
01/01/2019)

Tov Oktwppio Tou 2017, 1o IASB mpoéBn oTnv €KOOCN TPOTIOTIOINCEWY TTEPIOPICHEVOU
okotroU oT1o AAI 28. ZKoTrdg TWV €v AOYW TPOTTOTTOINCEWVY E€ival N TTapoXr OIEUKPIVIoEWY
OXETIKA ME TOV AOVYIOTIKO XEIPIOWO TWV HAKPOTTPOBECUWY CUMPMPETOXWV OE dia ouyyevh 1
KolvoTtTpagia — oTIg oTToieg dev e@apuoleTal N EBodOG TNG KaBaprg Béang — Bdoel Tou AMNXA 9.
H etaipeia Ba egeTdoel TNV emimTwon OAwv Twv TTapatmavw oTig OIkovouikég TG KataoTaoelg,
av Kal 0gv avauéveTal va €xouv Kadia. Ta avwTtépw dev £xouv uioBeTnBei atmd Tnv EupwTraikn
‘Evwon.

° Tpomomoinoeig oro AMNXA 9: «MpomAnpwOévra Zroixeia pe Apvnrmikn Amoedoon»

(epappoleran yia eTNO1EG TEPIOBOUG TTOU §EKIVOUV TNV A peTd Tnv 01/01/2019)

Tov OktwpRpio Tou 2017, 1o IASB mpoéPn oTnv €kO0OON TPOTTOTTOINCEWY TTEPIOPICUEVOU
okotrou oT1o AMNXA 9. Bdoel twv ugiotduevwy amaimioewyv tou AMNXA 9, pia olKovouikn
ovtétnTa B0 ETMUETPOUCE €va XPNUATOOIKOVOUIKO OTOIXEIO TOU €VEPYNTIKOU ME OPVNTIKN
amédoon oTtnv euhoyn aia péow Twv ATTOTEAECPATWY, KABWG TO XOPOKTNPIOTIKO TNG
«apVNTIKAG atmédoong» Ba pmopouce va BewpnBei OTI dnuioupyei evOEXOUEVES TAUEIOKEG POEG
ol oTtroieg Oegv atroteAoUvTal POvOo atrd TANPpwuéS Ke@aAaiou kal TOkou. Bdoel Twv
TPOTTOTTOINOEWY, Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAl VA ETTIMETPOUV  OUYKEKPIPEVA
TIPOTTANPWTED  XPNMOTOOIKOVOUIKA OTOIXEId TOU evepynTIkoU ME apvnTik ammoédoon OTo
atmooBecPéEVO KOOTOG A OTnv eUAoyn agia pEow Twv AOITTWV CUVOAIKWV £00dWV, £pOTOoV
TIANpPEiTal pia ouykekpipgévn TTpolTrdBeon. H etaipeia Ba egetdoel TV emimTwon 6Awv Twv
mapamavw oTig Oikovoulkég TG Kataotdoeig, av kai dgv avapéveral va €xouv Kapia. Ta
avwTépw dev €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

° ETnoieg BeAtiwoeig Twv AMXA - KixAog 2015-2017 (espappoleTral yia €THOIES
mMEPIOBOUG TTOoU §eKIVOUV TNV N peTa Tnv 01/01/2019)

Tov AekéuBpio Tou 2017, 1o IASB 1Tp0oén otnv ékdoon «EtAoleg BeATiwoelg Twv AlMNXA —
KOkAog 2015-2017», n omoia atroTeAeital amd pia oeipd TPOTTOTTOINCEWY O€ OpICHEVA
MpdTutra kai atmoTeAei PEPOG TOu TTPOYPAPMPATOS via TIG €TAOIEG BeATiwoelg ota AlMXA. Ol
TPOTTOTTOINCEIS TTOoU TTEpIAapPBAvovTal oTov KUKAO autév civalr ol €€ng: AMXA 3 -ANXA
11:>UPMETOXIKA BIKAIWPATA TTOU KATEIXE TTPONYOUPEVWGS O ATTOKTWV O€ Mia atmd Koivou
Aeioupyia, AAM  12:EmTrwoelg otov  @OpPO  €1000APOTOG  atmd  TTANPWHES  yia
XPNHUOTOOIKOVOUIKA HETa Tafivounuéva wg oToixeia Twv 10iwv kKe@aAaiwyv, AAM 23:Kéotn
davelopou emAEEIUa yia  Ke@ahalotroinon. O1 TpoTroTToIfoelg epapudlovtal yio €TACIESG
TEPIOdOUG TToU Eekivouv Tnv i YeTd tTnv 1n lavouapiou 2019 H etaipeio Ba eEetdoel TV
emMTTWON 6Awv Twv TTapatrdvw oTig OikovouikéG TNG KaTaoTAoEelg, av Kal eV avauéveTal va
éxouv Kapia.Ta avwtépw dev £xouv uioBeTnBei atrd TNV EupwTraikn ‘Evwon.
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o EAANXA 23 «ABeBaidoTnTa OXETIKG pe Xepiopoug Popou Eiocodnparog»

(epappoleTal yia ETAOIES TIEPIOBOUG TTIOU SEKIVOUV TNV N HETA TRV 01/01/2019)

Tov loUvio Tou 2017, 10 IASB 1rp0oéPn otnv ékdoan piag véag Aiepunveiag, Tng EAAMXA 23. To
AN 12 «®oépol Eicoduatogy Tpocadiopilel Tov AOYIOTIKO XEIPIGPO TOU TPEXOVTOG KOl
avaBaAAdpevou @oépou, aAAG Oev TTpoadiopilel Tov TPOTIO PE TOV OTToi0 Ba TIpéTTel va
avTiKatoTrTpiovral o1 emTTWoelS TNG afeBaidtnrag. H EAAMXA 23 TrepiAaufaver  Tig
emMTPO0BeTEG TOU AAI 12 atraItioelg, TTPoadIopiovTag Tov TPOTTO UE TOV OTTOI0 Ba TTPETTEl vVa
QVTIKATOTITPICOVTAlI Ol EMITITWOEIS TNG ARERAIOTNTAG OTOV AOYIOTIKO XEIPIOPO Twv QOPpWV
elcodiuarog. H etaipeia Ba egetdoel TNV eTTITWON OAWV TwV TTAPATTAVW OTIG OIKOVOUIKEG TNG
KataoTtdoeig, av kal dev avapéveral va £xouv Kapia. Ta avwTépw dev €xouv uloBeTnOei atmd Tnv
EupwTraikr ‘Evwaon.

° ANXA 17 «Ac@aAioTIKEG ZUMBACEISH (EQAPHOTETAI YiAd ETNOIES TMEPIOBOUG TIOU
{exkivouv TNV N pera tnv 01/01/2021)

Tov Mdio tou 2017, 1o IASB 1p0o£f3n otnv ékdoon evog véou lMpotutrou, Tou AMNXA 17, 10
o1roio avTikaBioTd éva evdidueoo lMNpdTtutro, To AMNXA 4. Zkotdg Tou épyou Tou IASB rjTav n
avatTuén evog eviaiou MNpoTuttou Baciopévou oTig apxés (principle-basedstandard) yia Tov
AOYIOTIKO XEIPIOPO OAWV TWV TUTTWV ACPAAICTIKWY CUPBACEWY, CUUTTEPIAANBAVOUEVWVY KOl
TWV CUPPBAcEWY avTac@AAiong TToU KATEXEl £vag aag@alioTIKOG popéag. ‘Eva eviaio MpdTtutro
Baoiopévo oTIG apxéG Ba evioxUoel TN OUYKPICIHOTNTA TNG XPNUOTOOIKOVOUIKAG avapopds
METAEU OIKOVOMIKWY OVTOTATWY, JIKaI0d00IwV Kal ke@aAaiayopwy. To AIMNXA 17 kaBopilel Tig
ATTAITACEIG TTOU Ba TTPETTEl va €QAPUOCEl Hia OIKOVOMIKA OvTOTNTA GTNn XPNUATOOIKOVOUIKN
TIANPOPOPNCN TIOU OXETICETAl HE OOQAAIOTIKEG OUMPACEIG TTOU €KOIdEl Kol CUMPPBACEIS
avtac@AaAiong Trou katéxel. H etaipeia Ba €€eTdoel TNV €MITTWON OAWV TWV TTAPATIAVW OTIG
Oikovopikég TnG KataoTaoeig, av Kal dev avapéveral va £Xouv kapia. Ta avwtépw dev £xouv
ui08eTnBei atmd TNV EupwTraikr) ‘Evwaon.

2.3 ZuvaAAOYHOTIKEG METATPOTTEG

H eTaipeia tnpei Ta AoyioTika TnG BiIBAia og Eupw. ZuvaAhayég TTou yivovTal o€ E€va vouiopara
peTaTpémovTal oe Eupw pe Baon Tnv €mmionun TiUr TOU £€vou VOUIGNATOG TTOU ioXUE TNV NUEPQA
NG guvaAAayng. Katd tnv nuepounvia Tou lcoAoyiopou, Tuxov atmaiTr|oEI§ KAl UTTOXPEWOEIG OE
&éva vopuiopata petarpémovral o€ Eupw e Baaon Tnv €mionun TIUR Tou {évou vopiouaTog TTou
IoXUel TNV avTtioToixn nuepopnvia. Ta kEpdn f o1 {nuieg amd CuvaAAayuaTIKEG OIOQOPES
TrepIAauBavovrtal otnv Katdotaon ATTOTEAEOUATWV.

2.4 Evowparta mayia

Ta evowpaTa TAyIa aTToTINWVTAI OTO KOOTOG KTHOEWG PEIOV TIG CWPEUNEVES ATTOORBETEIS KAl TIG
{nuieg amropegiwong. To k6OTOG KTHoEWG TTEPIAANPBAVEI OAEG TIG AUECA ETTIPPITITEEG DATTAVEG YIO
TNV ATmOKTNON TWV OToIXEiwv TTayiwyv. O1 daTTAveg TTOU TTPAYUATOTTOIOUVTAl O€ UETAYEVECTEPES
XPNoeig augdvouv Tn AoyioTIKA agia pévo eav mlavoAoyeital 611 Ba €iI0peUCOUV OTNV ETAIPEIN
MEAAOVTIKG OIKOVOUIKA OQEAN Kal TO KOOTOG TOUG PTTOPEI va atroTiunBei afidémoTa. O1 eTMOoKEUES
KOl Ol OUVTNPNOEIG KATaXWPEOUVTAl OTA OTTOTEAECUATA OTAV TTpayuartotrolouvTal. Kartd tnv
TTWANCN, o1 OlI0QopPEéG METAEU TOU TIMAMATOG TToU AauBdvetal kal TnG AOYIOTIKAG agiag
Karaxwpouvtal wg kéPdN i ¢nuieg ota amoteAéopara. O1 AoyioTiKEG agieg eeTdlovTal yia
armroueiwon étav uTTdpyouv €evOEiEelc OTI ol agie¢ autég dev eival avakTioiyeg. Otav ol
AoyioTikéG  agieg uTTepPaivouv TIG EKTIMWHPEVEG AVOKTHOIPEG agieg, avayvwpiletal {nuia
ATTOMEIWONG KAI TO EVOWUATA TTAYIO JEIWVOVTAI OTNV AVOKTAOIYN a&ia Toug. H avakTtrioiun aia
gival n peyaAudtepn, geTagU eUAoyng agiag, peiov Ta atTalItouyeva yia TNV TTWANON KOOTN Kal TNG
agiag xpriong. MNa v ekTiynon Tng agiag XpAoNG, Ol EKTINWUEVEG JEANOVTIKEG XPNUOTOPOES
TTpoeEoPAOUVTal OTNV TTapoUaa agia Toug, e TNV XPron evog TTPO YOPOU ETTITOKIOU, TO OTTOIO
AVTAVAKAQ TIG TPEXOUTEG EKTIMACEIG TNG ayopdS Yia TNV dlaxpoviK agia Tou XpAMATOS Kal TOUG
KIvOUVOUG TTOU OXETICOVTAI JE QUTA TA TTEPIOUCIAKA COTOIXEIA. ZUPPWVA PE TIG O1aTAEIS Tou AAT
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16 n eTaipeia avayvwpilel Ta KOOTN TTOU OXETICOVTAI JE TIG UTTOXPEWOEIS Yia atrdoupaon Trayiwyv
oToIXgiwv oTnv TePiodo TTou autég dnuioupyolvTal Kal oTo Babud TTou pTTopei va yivel pia
AoyIKr €kTigNoN TNG €UAoyNG agiag Toug. Ta OXETIKA KOOTN TNG ATTOCUPCNG KEPAAQIOTTOIOUVTAI,
WG MEPOG TNG agiag TwV ATTOKTOUPEVWY TTayiwVv OToIXEiwv Kal atrooBévovTal avaAoya.

2.5 AtrooBéosig

O1 amrooBéoelg evowpatwy Tayiwv AoyifovTal pe Tn péBodo TnNG aTabepAg atrdéoBeong, BAcel
OUVTEAECTWYV TTOU TTpooeyyidouv TN péon weEAUN {wr TOug N OTToia Kal ETTAVELETALETAI OE
etnola Bdaon. Ta ekTIwPeVa €TN PEONG WEEAIUNG CWNAG Kal Ol CUVTEAEOTEG aTTOORECNG avd
Katnyopia Trayiwyv €ival Ta akdAouba:

‘ETn ZuvTeAEOTEG
WEEAIPNG AmoéoBeong
{wig
YSponAekTpIKa £pya 50 2%
KTIpIaKkEG eyKOTOOTACEIG O€ aKivnTa TPITWV 15 7%
MnyxavApata Kal JnxavoAoyikog eE0TTAIGOG 16 - 33 3% - 6%
‘EmiTAa Kol AoITToG €€0TTAIOUOG 4- 10 4% - 24%
MeTagopikd péoa 5 20%

2.6 KéoTog daveiopou

Ta k60Tn davelopoUu TTou ouoxeTifovial Aueca KAl a@Opouv Tnv ayopd, KOTAOKEUN R
TTOPAYWYr TTEPIOUCIOKWY OTOIXEIWV, Kal yiad Ta OToid ATTAITEITAI ONPAvTIKOG XPOvog
TIPOKEIUEVOU va €ABouv oTnv €mMIBIWKOUEVN KATAOTACN Yia Tn XPAON 1 TV TTWANCH TOUg
KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AOyw TTEPIOUCIAKWY OTOoIXEiwv. OAa Ta Aormtd kOoTn
OaveEIOPOU  KaTaXwpEOUVTal OTO  OTTOTEAECPATO  PE TNV TTPAYUOTOTTIOINCH  TOUG KAl
oupTrEPIAANBAvVOUV TOKOUG Kal AoITTA £€00a yia TNV aTTOKTNON daVEiwV.

2.7 Atropgiwon adiag TTEPIOUCIAKWY OTOIXEIWV EKTOG TNG UTTEPAiag

Ta Tepiouciakd oTolxeia TTou UTTOKEIVTAI O€ aTTOOReon eAéyxovTal yia atmmopeiwon TG agiog
TOoug OTav UTTAPYOUV eVOEIgeIS OTI N AoyIoTIKN aia Toug dev Ba avakTtnBei. H avaktioiun agia
gival n peyoAuTepn agia peTagu TnG eUAoyng agiag PeiwpEévng JE TO ATTAITOUPEVO YIA TNV
TTWANCN KOATOG Kal TNG agiag xpRoews. H agia xpriong mpoadiopiletal pe TpoefdPAnCn Twv
MEAAOVTIKWV POWV PE TO KOTAAANAO TTPOEEOPANTIKO ETTITOKIO.

Edv n avaktAoiun a&ia gival yikpdtepn NG avatroéoBeoTtng, T0TE n avatréoBeaTn agia pelwveTal
¢€wg TO UWog TnG avaoktholung. O1 CnuIEG aTtroueiwong Kataxwpouvtal wg ££oda oTa
aroteAéopara NG XPHong Kard TNV oTroid TTPOKUTITOUV, eKTOG €AV TO TTEPIOUCIAKO OTOIXEIO EXEI
avaTTpooappocTEl, OTOTE N ¢nuia oTTopEiwong  MEIWVEI TO  aAVTIOTOIXO ATTOBepaTiKG
avatmrpooappoynig. Otav oe petayevéaTepn Xprion N ¢nuia atrouciwong TTPETTEI VO AvOOTPOYEI,
n avamooBeoTtn agia audvetal €wg TO UWOS ThG avaBewpnuévng EKTiUNONG TNG AVOKTAOIUNG
agiag, oo Babud 1ToU N véa avatrdoBeoTn agia dev utrepPaivel TNV avaTréoBeoTn agia Tou Ba
gixe TpoadiopiaTei edv Oev gixe kaTaxwpnBei n {nuia atroueiwong ae Trponyoupeves Xpnoeig. H
avaoTpo®n TnG {nuiag amouciwong karaxwpeital ota £€000d, €KTOG €AV TO TIEPIOUTIAKO
OTOIXEIO €XEI AVOTTPOCAPUOOTE, OTOTE avaoTpo®r TnG (Cnuiag atropciwong au&dvel TO
avTiOTOIXO aTToBePaTIKO AvVaTTPOCaPUOYAG. Ma TNV eKTiunon Twv NIV aATTOPEiwoNng Ta
TTEPIOUCIAKA OTOIXEIO EVTATOOVTAl OTIG PIKPOTEPEG duvVaTEG POVADEG OnUIoUPYIaG TAMEIOKWY
pOwWV.

2.8 XpnNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

Ta XpnuaTtoolKoVOUIKA TTEPIOUCIOKA OToIXEia TNG eTalipeiag TagivopoUuvtal OTIC TTAPAKATW
KATNYOPIEG:

o) XpnNUOTOOIKOVOUIKA TTEPIOUCIAKA CTOIXEIO ATTOTIHWMEVA OTNV gUAoyn adia Toug pe
HeTABOAEG KATAXWPOUMEVESG OTA ATTOTEAEOUATA.
MpodkeiTal yia XpnUOTOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOdNTIOTE ATTO
TIG TTAPAKATW TTPOUTTOBETEIG:
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e XpPNUOTOOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU TTOU KATEXOVTAl YIO EUTTOPIKOUG OKOTTOUG
(oupTtrepiAapBavovTal Ta TTapdywya, EKTOG aTTd ekeiva TTou gival KaBopiouéva Kal
ATTOTEAEOUATIKA PECoQ avTIOTABUIONG), €ival auTd TTOU ATTOKTWVTAI A dnUIoupyouvTal PE
OKOTTO TRV TTWwANoN 1 Tnv €mmavayopd kal TEAOG autd TTou atroTeAoUV PEPOG €VOG
XAPTOQUAGKiOU atTd avayvwpIiouEva XPnUaTooIKOVOUIKA péoa TTou dlaxelpi¢ovTal JE
OKOTTO TNV KEPOOOKOTTIAL.

e Kartd Tnv apxikf avayvwpion opifeTal atmd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIUATAI
oTnv €uAoyn agia, pe avayvwpion Twv PeTaBoAwv otnv Katdotaon ATTOTEAEOUATWYV
Xpnong.

B) Adveia kai amaitoelg. lNepidaufdvouv pn TTapdywya XPENUOATOOIKOVOUIKA GCTOIXEId
EVEPYNTIKOU PE OTOBEPEG ) TTPOOBIOPIOUEVEG TTANPWUEG, T oTToia Ogv dlaTrpayuaTeUovTal
O€ EVEPYEG AYyOPEC. ZTNV KaTnyopia autr (Adveia kair ATraitriioeig) oev TrepiAaudvovral:

e QTTAITACEIG OTTO TTPOKATAROAEC yia ayopd ayabwyv ) UTTNPECIWY,

e (QTTAITACEIG TIOU OXETiCovTal pPe OoCOANYies @Opwv, o1 OTToieg €xouv  ETTIBANOEI
VOMOBETIKA aTtrd TO KPATOG,

e oOTmIOATTOTE Ogv KAAUTITETAI aTTO GUPPBACN WOoTe va Oivel diKaiwua oTnv €TTIXEipnon yia
AN PeTPNTWVY 1 GAAWY XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kai ol amatioelg TePIAaUBAvovVTal OTO KUKAOQOPOUV EVEPYNTIKO, E€KTOG OTTO
ekeiva e AAEN peyaAlTepn Twyv 12 pnvwov ammd TV nuepopnvia IcoAoyiopou. Ta TeAeuTaia
oupTtrepIAapBavovtal ata MakpotrpdBeaua aToixeia Tou evepynTiKOU.

y) Aiokpatoupeveg wg TNV ARSn emevdloelg.  [leplhapfdver  pn  mopdywya
XPNHUOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia Pe TTAYIEG 1] TTPOCDIOPIOUEVEG TTANPWHES Kal
OUyKeKkpIEVN ANEN Kal Ta oTroia n €Taipeia €xel TNV TPOBEON Kal TNV IKAvoeTnTa va Ta
OlaKPATACElI WG TNV ANEN TOUG.

8) AiaBéoipya yia TTWANON XPNMOTOOIKOVOUIKA TTEPIOUCIOKA oToixeia. MepIAappdver un
TTapdywya XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEia Ta oTroia eite TTpocdlopiovral o€
QUTAV TNV Kartnyopia, eite dev utmopoUlv va evraxBouv oe KATTold ATTd TIG AVWTEPW. TN
Ouvéxela, Ta dIaBEaipa TTPOoG TTWANGN XPNHUATOOIKOVOUIKA TTEPIOUCIAKA aTOIXEI
ATTOTIHWVTAI 0TV €UAoyN a&ia Toug Kal Ta OXETIKA KEPON 1 (NMIEG KaTaxwpouvTal O€
ammoBepaTiké Twv 18iwv KEQaAaiwy, HEXPI Ta aToixeia autd TTwANBoUV i xapakTnpioBouv wg
amopeiwpéva. Kard tnv TTwAnon A étav xapaktnpioBouv wg atmopeiwpéva, Ta kEpdn A ol
NUIEG PETOPEPOVTAI OTA ATTOTEAETUATA. ZNMIEG OTTOUEIWONG TTOU £XOUV avayvwpioBei oTa
atmoTeAéopaTa eV AvTIOTPEPOVTAI JETW ATTOTEAECUATWY.

2.9 ATraiTAoeIg aTrd TTeAATEG

O1 ammaithoelg atrd TeAATEG KaTaxwpouvTal apxiké oTnv eUAoyn agia Toug Kal YETAYEVESTEPO
ATTOTIUWVTAl OTO  AVATTIOOPBECTO KOOTOG HE T XPAON TOU TIPAYUOTIKOU  €TTITOKIOU,
AQAIPOUPEVWY Kal TwV NIV atTopgiwang. O {nuiEg atropgiwang (OTTWAEIEG ATTO ETTIOQAAEIG
ATTAITAOEIG) avayvwpifovTal OTav UTTAPXEI QVTIKEIMEVIKA atrodeign O1I 0 OpIAog dev eival o€
Béon va siopdel 6Aa Ta TTOCA TTOU oPeilovTal Ye BAan Toug CUPBaATIKOUG 6poug. To TTood
™G ¢nuIdg atropeiwong gival n dila@opd PeTagl TG AoyIOTIKAG aiag Twv aTTAITACEWY Kal TNG
TTapoUoag aiag TwV EKTINWHEVWY PEAAOVTIKWV TAUEIGKWY POWYV, TTPOEEOPAOUNEVWIV HE TO
apxIkd TTpayuatiké emToKIo. To TTo0d TNG ¢NUIAG aTTopEiwang KaTaxwpeital wg £€0do oTa
armoteAéopara. Katd tnv ekdotote TrePiodo Kal nuepopnvia oUVTAENG TWV OIKOVOUIKWV
KaTtaoTdoewy, N €I0TTPAEINOTNTA TWV EICTIPAKTEWY AOYOPIAOUWY EKTINATAI BACE! IGTOPIKWV
TACEWV Kal OTATIOTIKWY OedOUEVWV Kal oxnuaTi¢eTal TTPOBAswn yia atmwAegleg TTou gival
mOavév va cuufouv Kal utropoUlv va TroooTikotroinBouv. H oxnuaTtioBbeica mpoBAswn
avaTTpooappoleTal Pe ETTIBAPUVON TWV ATTOTEAECPATWY TNG €KAOTOTE XPrROoNng. ATTAITACEIS
TTOU EKTIWVTAI WG QVETTIOEKTEG EI0TTPAEEWG dlaypdgovTal.

2.10 Tapelakd d1a0éoipa Kal 1I00dUVapa
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Ta Tapeiakd dlabéaiya kal Tapeiokd iIcoduvapa TrepIAauBdavouv Ta PETPNTA, TIG KATOBEOEIG
OWewWG Kal TIG PPaxuTTpOBeoueG PEXPI 3 PAVES TTEVOUCEIC UWNANG PEUCTOTTOINCINOTNTOS KOl
XapNnAouU piokou.

2.11 MeToXIK6 KE@AAaIO

O1 KoIVEG JETOXEG KaTaTAgaovTal aTa idla KepdAaia. Ta £€0da auénang Metoyikou KegaAaiou
arreikoviovral aQaIpeTik@ Twv [0iwv KepaAaiwv kaBapd amd @oépoug. Ayeca kOOTn TTOU
oxeTiCovtal Ye TNV €KOOCN METOXWV YA TNV OTTOKTNON ETTIXEIPACEWY, TTEPIAGUBAvOvVTal OTO
KOOTOG KTAOEWG TNG ETTIXEIPNOEWG TTOU ATTOKTATAI. TO KOOTOG KTHOEWS TWV 10iWV HETOXWV
MEIWUEVO PE TO QOPO €1I000NMATOG (€AV GUVTPEXEI TTEPITITWON) EN@AVICETAI APAIPETIKA TWV
1I0iwv Ke@aAaiwy Tou opilou, PEXPIG OTOU oI iBlEg pETOXEG TTwWANBoUV i akupwBoulv. Kdbe
KEPOOG A ¢NuIA atmd TTWwANoN 18iwv PETOXWY, KaBapd ammd dueaa yia Tnv aguvaAlayr Aoimmd
KOOTN Kal @OpOo EI00OANATOG, AV CUVTPEXEN TTEPITITWOT, EPPavideTal wg ammoBepaTikd ota 161a
KepdaAaia.

2.12 Aaveiopoég

Ta AneBévta ddveia avayvwpiovtal apXIkd oTnv €UAoyn acia Toug, n oTroia TTpocapuoleTal
ME Ta KOOTN TTOU a@OPOoUV dueca TIG cUVAAAAyEG auTéG. MeTayeveéOTEPA, QTTOTIMWVTAI OTO
avatréoBeaTo KOOTOG WE TN XPNon Tng peBAOou Tou TrpayuaTikoU eTTiTokiou. Ta KEPON A ol
{nuieg atrd Ta aToIXEia AUTA, avayvwpilovTal we XPNHATOOIKOVOUIKO €000 I £€000, HECW TNG
d1adIKagiag TNG amOoREONG UE TO TTPAYHATIKO ETTITOKIO.

2.13 ®6pog EiocodpaTog - AvaBaAAOpevog @Opog e100dAATOG

H emBdpuvon TG Xprong HE POPOUG EICOBNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAopevoug @oOpoug, dnAadny TOug @OPOUG TTOU TTPOKUTITOUV aTrd  TIG
TTPOCWPIVEG Olo@opég METAlU TNG AOYyIOTIKAG agiag Kal TNG @opoAoyikrig PBdong Twv
TTEPIOUCIAKWY OTOIXEiWV Kal uttoXpewoewyv. O @Opog €I00OANATOG KATAXWPEITAI OTNV
Katdotaon ATTOTEAEOUATWY, €KTOG TOU @OPOU €KEIVOU TTOU a@OP& CuvaAAayéG TTou
kataxwpnnkav atreuBeiag ota 1010 KepdAaia, o 0TToiog oTnV TTEPITITWON QUTH KATAXWPEITAI
armeuBeiag, katd avaloyo TpoTTO, aTa 1010 KepdAaia. O Tpéxwv Kal avaBarAduevos @opog
glcodAuarTog utroAoyi¢ovtal BACEI TWV OXETIKWY KOVOUAIWY TwV OIKOVOUIKWY KATAOTACEWYV,
OoUPQWVO PE TOUG (QOPOAOYIKOUG VOPOUG TTou loxUouv atnv EAAGSa. O tpéxwv @oépog
€l000AUATOG  aPopd, @Opo €T Twv @opoloynTéwv KePOWV TNG ETalpeiag  OTTWG
aAvapopewinkav cUP@WVA HE TIS ATTAITAOEIG TOU POPOAOYIKOU VOUOU, KOl UTTOAOYIOTNKE WE
Baon Tov 1oxUovTa @opoAoyIkd auvteAeaTh. O1 avaBaArduevol ¢Opol EI00SHNATOG, APOPOUV
TEPITITWOEIG  TTPOCWPIVIOV  BIA@OPWY  HETAEU  QOPOAOYIKNG  AvayvwpIonG  OTOIXEIWV
EvepynTikoU kai MaBnTikoU Kal avayvwpiong Toug yia oKoTroUg ouvtagng Twv OIKOVOUIKWY
Kataotdoewv Kal uttoAoyiovtal pe Xpron Twv QOPOAOYIKWV CUVTEAECTWV TToU Ba 1o0xUouv
Katd TIG XPAOEIS TTOU avauéveTal va avaktnBouv Ta oToixeia Tou EvepynTtikou Kal va
TaKTOTTOINBOUV 01 uTToXpewOoels. H avaBaAlduevn @opoloyia uttohoyileTal XpnOIUOTTOIWVTAG
TN MEB0dO utroxpewoewg (liability method) oe OAeg TIG TTPOCWPIVEG POPOAOYIKEG BIOPOPEG,
Katd Tnv nuepounvia Tou 100AoyIoPOU, PETAEU TNG @OPOAOYIKAG BAoNG Kal TNG AOYIOTIKAG
afiag Twv TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXpeWoewyv. O1 avapevOUEVEG (POPOAOYIKEG
EMTITWOEIG ATTO TIG TIPOCTWPIVEG POPOAOYIKES DIAPOPES TTPOCdIopIfovTal Kal ugavifovTal €iTe
WG  MEANOVTIKEG  (avaPOAAOPEVEG) (QOPOAOYIKEG UTTOXPEWTEIG, €iTE WG  avaBarAdueveg
@opoAoyIkéG atrautroelG. O1 avaBaAAOuEVESG QOPOAOYIKEG ATTAITACEIG avayvwpifovTal yia OAEg
TIG EKTTECTEEG TTPOCWPIVEG BIOPOPEG KAl TIG AXPNOIKOTIOINTEG QOPOAOYIKEG CNUIEG, KATA TNV
éktaon Tou eival mOavo o1 Ba uttdptel £TTapkEG PEAAOVTIKO @opoAoynTéo €IGOBNUA EvavTl
TOU OTIOIOU Ol AXPNCIYNOTTOINTEG QPOPOAOYIKEG CnUIEG KOl Ol TTIOTWTIKOI @OPOI PTTOPEl va
xpnoipgotroinBouv. H agia Twv avaBaAAOueEVWY QOPOAOYIKWY OTTAITACEWY EAEYXETAI O€ KADE
nuepopnvia looAoyiopou Kai PEIWVETAI KATA TNV €KTAON TTOU O&V AVAPEVETAI va UTTAPEEI
ETTOPKES POopoAoyNTED €1000NKA TTou Ba KaAUWel TNV avaBaAlduevn @opoloyikn atraitnon. H
eTaipeia oupwnoicel TIG avaBoAAOUEVEG QOPOAOYIKEG ATTAITACEIS KAl TIGC avoBaAAOuEvES
(POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO aV:

e H etaipeia €xel €va vopipa ekTEAEOTO OIKAIWPA va CUPYN@IOEI TPEXOUOEG QOPOAOYIKEG
ATTAITACEIG EVAVTI TPEXOUTWIV POPOAOYIKWV UTTOXPEWTEWV KAl
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e O1 avaBaAAOuevEG QOPOAOYIKEG OTTAITHOEIG KAl O AVABAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
apopouv 0g POPO £1I00OAUATOG TTOU ETTIBAANOVTAI ATTO TNV iBIa GOPOAOYIKY| apxr EiTE:

o oTnv idla @opoAoynTéa OIKOVOMIKE HovAda, €iTe

o 0t OIOQOPETIKEG (POPOAOYNTEEC OIKOVOUIKEG MOVAOEG, Ol OTIoiEG TTPOTIBevTal  va
CUPWN@IoOUV TIG TPEXOUCEG POPOAOYNTEES UTTOXPEWOEIG KAl ATTAITACEIG 1] va €I0TTPALouv
TIG ATTAITATEIG KAl VO TOKTOTTOIRGOUV / EE0QPARGOUV TIG UTTOXPEWOEIG OUYXPOVWG, O€ KABE

o MEANOVTIKA TEPIOdO OTNV  OTToid  ONUAVTIKA TT00d  avARAAAOUEVWY  POPOAOYIKWV
UTTOXPEWOCEWV I ATTAITACEWYV AVANEVOVTAI VO TAKTOTTOINBOUV A va avakTnBouy.

2.14 Mapox£éG OTO TTPOCWTTIKO
o) Bpaxutmrp60eoueg TTapoxég

O1 BpaxutTpdBeaueS TTAPOXEG TTPOG TO TIPOCWTTIKG G€ XPAMA Kal O€ €i00G KATaXwpoUvTal WG
€€000 OTaV KaBioTavTal OOUAEUMEVEG.

B) MpoBAéysig yia Mpoypdupata KaBopiopévwy Mapoxwv o1o MNpoowmiko:

Ta TTpoypduhaTa IO TTAPOXEG OTOUG €pyalopévoug 600V agopd Tnv atrolnuiwon katd tnv
¢€€000 aTd TNV UTTNPECIQ, EUTTITITOUV OTA TTPOYPAUMATA KABOPICUEVWY TTAPOXWY, GULGWVA
pe 10 AN 19 — «[MNapoyég Epyalopévwve.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPANUATA KOBOPICPEVWY TTAPOXWY OTO TIPOCWTTIKG
uttoAoyidovTal oTnv TTPOEEOPANUEVN agia TwV PEAAOVTIKWY TTAPOXWV TTPOG TO TIPOCWTTIKG TTOU
éxouv KataoTei OeOOUAEUPEVEG KOTA TNV nuUEPOPNVia 1G0AoyIouoU. Ol UTTOXPEWOEIS QUTEG
uttoAoyiovtal pe PACN OIKOVOUIKEG Kal avaAoyioTIKEG TTapadoxég. To kabBapd KOOTOG TNG
xpnong mepiAaupaveral otnv Katdataon ATTOTEAEOUATWY Kal ATTOTEAEITAl ATTd TNV TTapoUoa
agia Twv TTapoXWV TTou KATEGTNOAV OEOOUAEUNEVEG, KATA TN OIGPKEIT TNG XPAONG, TOV EKTOKIOUO
NG MEANOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG TTpouTTnpediag. Ta avaAoyioTiké
KEPON N ¢nuieg avayvwpilovtal atreubeiag oTa idla Ke@AAQIa CUP@WVA UE TIG ATTAITACEIS TOU
avaBewpnuévou AAI 19 «lMapoxég oe epyalopévouc» . To PN KATOXUPWHEVO KOOTOG
TpoUTINEETiag avayvwpifetar g€ oTabepry BAon emmi TNG PEONG UTTOAEITTOUEVNG XPHOEWS
UTTNPECIOG TOU TTPOCWTIIKOU TTOU avapéveral va AdPel Tapoxés. H kabBopiopévn Trapoxn
uttoAoyiCeTal  €Tnoiwg  a1d  ave€dpTnto avaAloyioTr Pe T XpAon Tng uebBddou Tng
TTpoReBANUEVNG TTIOTWTIKAG povadog (projected unit credit method). To emTokio TTPOEEOPANONG
TWV KOBOPIOPEVWY UTTOXPEWOEWY HETA TNV £E000 aTTd TNV UTINPECia TTPoadIopifeTal JE
avagopd o€ aTTodO0EIS TG ayopds, UWNAAG TToIOTNTOG ETAIPIKWY OPOASYwWV KATA Thv
nuepounvia Tou 100AoyIoPOU. X& XWPEG TTOU Ogv UTTAPXEl «afidAoyn» ayopd ETAIPIKWV
opoAOywv (deep market), xpnoipoTrolouvTal Ol ATTOBOCEIS TNG AYOPAS KPATIKWY OPOASYywv. To
VOUIOMQ KAl N EKTIMWMPEVN BIAPKEID TWV OPOAGYWV gival cuuBaTtd JE eKeiva TwWV KABOPIoHEVWY
TIAPOXWV TTPOG TOUG £pyalouevoug. NoITTEG TTAPadoXEG TNG avaAOYIOTIKAG HEAETNG apopouv TO
TIPOEEOPANTIKG ETTITOKIO, TO TTOOOOTO AUENONG TWV AUOIBWY TWV epyalouévwy, TNV augnon Tou
O€iKTN TINWV KATAVOAWTA Kal TNV avAUEVOUEVN evaTTouévouoa epyaaiakr ¢wr). O1 Tapadoxég
TTOU XPNOIJOTToIOUVTal EPTTEPIEXOUV OnuavTikh apeBaidtnta kai n Aioiknon g Etaipeiog
TTpoBaivel 0€ UVEXN ETTAVEKTIUNGN TOUG.

2.15 MNpoBAéyeig

O1 mpoBAéweig avayvwpifovtal étav n etaipeia éxel TTapouca dECPEUOn (VOMIKA N
TEKPAIPOUEVN) WG ATTOTEAECHUA €VOG YEYOVOTOG TOou TTAPEABOVTOG Kai gival TBavo 611 Ba
UTTAPEEl €kpor] TTOPWV TTOU EVOWUATWVOUV OIKOVOMIKA O@EéANn yia Tov diakavovioud Tng
déopeuong Kal TO TTOoO AUTHG YTTOPEi va ekTIUNBE agIOTTIoTA. AV N €TTITITWON TNG SIAXPOVIKAG
agiag Tou XpAUaTog gival onNUAvTikr, ol TTPoRAEWEIS avayvwpifovTal o€ TTpoego@Anuévn Bdaaon,
ME TNV XPAON €VOG TTPO POPOU ETTITOKIOU TTOU AVTAVOKAG TIG TPEXOUOTES EKTIUATEIG TNG AYOPAS
yla Tnv dlayxpovikf aia Tou XPAUOTOG Kal yia Toug KIvOUVOUG TToU OXETiCovtal PE Tnv
utroxpéwaon. Otav yivetalr TTpoegd@ANcN Twv TTPORAEWewWY, N augnan Tng TTPORAEYNG TTOU
OQEIAETaI OTO TTEPACUA TOU XpOvou avayvwpifetal wg K6oTog daveiopou. O1 TTpoBAEwelg
emavegetadovral o€ KABe nuepounvia loohoyiopol kar av dev gival TTAéov mMBavo o1 Ba
uTTapéel €kpory TTOPWYV TTOU EVOWMATWVOUV OIKOVOMIKG O@EAN yia TOv OIOKAVOVIOUO TNG
déopeuong, ol TTpoBAEWelIg avTiAoyiCovTal. O1 TTPOBAEWEIS XpNOIWOTTOIOUVTAl HOVO YIO TO
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OKOTIO yia Tov o1roio apyIkd dnuioupyrBnkav. O1 evOEXOUEVES ATTAITHOEIG KAl Ol EVOEXOUEVES
UTTOXPEWOEIG OEV avayvwpilovtal.

2.16 Avayvwpion €068wv

Ta éo00da TrepIAapBavouv TNV eUAoyn agia Twv TTWANCEWY ayabuwyv Kal TTapoxG UTTNPEETIWY,

KaBapd aTo TIG EKTITWOEIS Kal TIG ETMOTPOPES. H avayvwpian Twv €a6dwV yiveTal wg €€AG:

e 'Ecoda amé mwAnon HAekTpikAg Evépyeiag: Ta éo0oda ammé mwAnon HAeKTPIKAG
Evépyeiag Aoyiovral otn xprion tnv omoia agopolv. Katd Tn ouvraén Twv OIKOVOUIKWY
KOTaoTAoEwv Aoyiovtal wg £€000a €I0TTIPOKTEO Un TIHOAOYNBEVTa, Ta £000a aTTO NAEKTPIKN
evépyela ayopaoBeioa atrd Tov AAMHE ) Ao TTeAATN TTOoU dev €xouv akOun TIMoAoynBEi.

e Tapoxn umnpeciwv: Ta é00da améd TTapoxA uTnpeaiwv Aoyifovtal pye BAon 1o OTAdIO
OAOKARPWONG TNG UTTNPECIAG OE OXEON WE TO EKTIMWHEVO GUVOANIKO KOOTOG TNG.

e 'Ecoda amé T16Koug: 'Ecoda amd TOKOUG avayvwpifovral otav 0 TOKOG KaBioTatal
0ed0UAeUNEVOG (UE BAon TN PEBODO TTPAYUATIKOU ETTITOKIOU).

2.17 MicOwoeig

MiocBwan, n oTroia PETOQEPEI TA DIKAIWHPATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV
KupIOTNTa €VOG TTayiou oTov MICBWTH, Bewpeital wg XPNUATodoTIKN Kal AoyieTal wg atTéKTNoN
Trayiou Kal ava@Anyn Piag utroxpéwaong. Ta xpnUaTooiKovouikd £€00a kaTayxwpoUuvTal arreudeiag
ota AmoteAéopata. O1 XpnuUaTodoTIKEG WIoBWOoEIG, oI oTroieg ueTaBIBalouv oTnv €TalIpEia
ouolIaaTIKa OAOUG TOUG KIVOUVOUG Kal Ta 0QEAN TTou akoAouBoUv Tnv KupidTnTa Tou piIoBwuévou
OTOIXEioU, KATaXWPEOUVTAl WG TTEPIOUCIOKA OToIXEia pe TTOOO i0o KaTd TNV évapén TnG MicBwaong
ME TNV €UAoyn atia TG MIoBwEvNG 1IBI0KTNCIOG A, av gival XaunAdTepn, Tnv TTapoloa agia Twv
eAGXIOTWY PIoBwPATWY. Ta piIoBwuaTta emUEPICovVTal OTA XPNUATOOIKOVOUIKA ££00a Kal O€
Meiwan TNG aveEdPANTNG UTTOXPEWONG, £TCI TTOU VO TTPOKUTITEI £€va OTABEPO TTEPIODIKG ETTITOKIO
TTAvw OTO EVATTOUEVOV UTTOAOITTO TG ummoxpéwong. Ta pIcBwuéva TTEPIOUTIaKA aTOoIXEId
ATTOCREVOVTAl GTO GUVTOUOTEPO XPOVO PETALU TNG WPEANIUNG {WNG TOU TTEPIOUCIAKOU GTOIXEIOU
Kal Tng Oldpkelag TG MiocBwaong. KpImApio yia 10 XApakTnpiopyd Jiag picbwong wg
XPNMaTOdOTIKN A AeIToupyiknr, €ival N ouaia TNG auvaAlayng Kai 6xi o TUTTOG TNG ouuBacng. Av
atrd TN cupQwvia picBwaong TTPEOKUTITEN OTI 0 EKUITBWTNAG dIaTnNPEi OUCIAOTIKG OAa Ta OQEAN Kal
TOUG KIVOUVOUG TTOU OTTOPPEOUV OTTO TNV KUPIGTNTA TOU TTEPIOUCIOKOU aTOIXEIoU, TOTE N PioBwon
Tagivopeital wg Asitoupyik) picBwon. O TTANPWHESG MICOWUATWY Yia AEITOUPYIKEG PICOWOEIG
Kataywpouvtal wg £E000 oTa amoteAéopata o€ ouoTnuatikh Pdon katd 1n SIdpKeIa TG
MioBwong.

2.18 AiavopR MEPICHATWYV

Ta pepiopata mou diavépovTal atoug MeTdXoUg, TTaPOUCIAovTal WG UTTOXPEWGCN TNV XPOVIKI)
OTIYUA KOTA TV oT10ia eyKpivovTal atro Tnv IMevikr) ZuvéAeuon Twv MeToxwv.

2.19 MakpoTtrp60eopeg ATraitThoelg / YITOXpPEWOEIg

MakpoTTpOBecPEG ATTAITACEIC KOl UTTOXPEWOEIG, Ol OTToiEG €ival ATOKES 1 PEPOUV ETTITOKIO
XOUNAGTEPO aTTO TA €KACTOTE TPEXOVTA EMITOKIO TNG aAyopdg, eu@avifovral otnv Kabapr
TTapouoa agia Toug. O1 dlapopéG TTPOELOPANCNG, aTTEIKOVI(ovTal 0av XPNMATOOIKOVOUIKA
¢0000a / £€00a OoTa ATTOTEAEOUATA TNG EKAOTOTE XPHOEWG GTNV OTTOIA TTPOKUTITOUV.

2.20 uvdedepéva Mépn

O1 guvaAlhayég kal Ta UTTOAOITTO pE ouvdedepéva pépn TTapouaialovTal eEXwPIoTA OTIG
OIKOVOUIKEG KATOOTAOEIG. AUTA Ta OUVOEdEUEVa UEPN a@opolv BaaiKG TOUG KUPIOUG UETOXOUG
Kol TN Aioiknon piag emixeipnong fA/kal Twv BuyaTpIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO
IBI0KTNOI0KO KOBEOTWG Kal/f) Aloiknon PE ThV ETTIXEIPNON KAl ETAIPEIEG 01 OTTOIEG gival PéAN Tou
idlou Opilovu.

3. Aiayeipion xpnuarooiKovouiKouU Kivouvou
3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KivdUvou
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(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

a. XuvaAAayuaTtikog Kivouvog: ETri Tou TapovTog dev uTTapxel €KBean o€ auvaAAayuaTIKO
Kivduvo.

B. MoTodoTikdg Kivduvog: ETri Tou Tapdvtog dev UTTdpxEl £KBECN G€ ONUAVTIKO TTIOTOBOTIKO
Kivduvo.

Y- Kivduvo¢ Tausiakwv powv: H etaipeia ekTiOeTal 0 KivOUVO TOUEIOKWY POWV O OTT0I0G
MTTOPEN Va TTPOEADEI aTTO eVOEXOMEVN WEANOVTIKA UETARBOAN TWV KUPAIVOUEVWY ETTITOKIWY, TO
otroia Ba  dlaQopPOTTOINCOUV BETIKA | ApvNTIKA TIG TAUEIOKEG EI0POEG 1 / KAl EKPOEG TTOU
ouvo£oVTal UE TTEPIOUCIOKA OTOIXEID 1} / KOl UTTOXPEWOEIG.

6. Kivduvog Ayopdg: Emi Tou Tapoviog dev u@ioTatal onuavTikh €kBean o€ KivoUvoug
ayopdg.

4. ZnuavTtikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS TNG OI0IKNOEWS

H olvraén Oikovopikwv Kataotrdoewv, clUugwva pe 1o AMXA, amaitei tn dievépyeia
EKTINACEWY KAl TNV UI0BETNON TTaPadoXwyV, Ol OTToieG dUvavTal Va ETTNPEACOUV Ta AOYIOTIKA
UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOEWYV, TIG ATTAITOUNEVES YVWOTOTIOINCEIG
yio  eVOEXOUEVEG ATTAITACEIS KAl UTTOXPEWOEIS KATA TNV nuUEPOUnvia ouvtagng Twv
Oikovouikwyv Kataotdoswy, KaBwg €Tmiong Kal 1o TTOod Twv €000wv Kal €E60wvV TTOU
avayvwpiobnkav katd tn OidpKela TNG AoyIOTIKAG XprRoews. H xprion g di1abéaiung
TTANPOPOPNONG KAl N €QAPHOYI UTTOKEIPEVIKNG KPIONG aTTOTEAOUV avaTTOOTIOCTA CGTOIXEIO YIa
TN OIEVEPYEIQ EKTIUATEWV. Ta TTPAYUATIKA PHEAAOVTIKA ATTOTEAEOUATA EVOEXETAI VO OIAPEPOUV
amd TIG AVWTEPW EKTIUAOCEIG, €V Ol OTTOIEG OTTOKAIOEIG dUvavtal va €XOUuv OnUavTIKA
emmTwon €mi Twv OiKovopikwy Kartaotdoewv. H Etaipeia mpofaivel G€ eKTIUACEIS Kal
TTAPABOXEG OXETIKA HE TNV €EEAIEN TWV PEAAOVTIKWY yeyovoTwy. Ol GNUAVTIKOTEPES EKTIUNTEIG
avagéPovTal OGTOV  UTTOAOYIOUO Twv atmooRE0ewyV  Trayiwv  Kal  ETIXOPNYACOELWY, OTOV
UTTOAOYIOHS TWV avaBaAASUEVWY POpwWY Kal TEAOG OTOV UTTOAOYIGHO TwV TTPORAEYEWY yia
QAVEAEYKTEG POPOAOYIKA XPATEIS Kal yia aTTopdkpuvan €€0TTAIGHOU. Ol eKTINACEIS Kal Ol KPIOEIG
NG Oloiknong eival utrd ouvexn etmavegéTaon e BACN Ta 10TOPIKA Oedopéva Kal TIG
TIPOCOOKIES yIa Ta PEAAOVTIKA yeyovoTa, TTOU KpivovTal EUAOYEG GUUGWVA HE TA I0XUOVTA.

5. KepaAaiakn didpBpwon
H etaipgia pepiuvé oUTwG WOTE N KEQAAAIAKN TNG dOPN va TNG TTapéxel ava TTaca oTiyun va

gival o€ TTAAPN CUPPOPQWON ME TIG I0XUOUCEG BIATALEIG VOUWY OTOUG OTTOIOUG UTTOKEITAI KAl
TOoug 6POUG TWV TTPOYPANUATWYV ETTIXOPNYNONG OTA OTTOIa £XEI EI0EABEL.

6. MwAnoeig HAekTpikAG Evépyeiag

1/1- 1/1-
31/12/2017 31/12/2016
MwARCE€IG NAEKTPIKOU pEUPATOG 668 651
Z0volo 668 651
7. KéoTtog NMwAnoswv
O1 BagikoTEPEG KATNYOPiEG daTTavwyv avaAlovTal wg €EAG :
1/1- 1/1-
31/12/2017  31/12/2016
ApoiBég kal £60da TTPOCWTTIKOU (26) (28)
ApoIBEg kal £6oda TpiTwy (14) (14)
Mapoxég Tpitwyv (95) (94)
®opol — TEAN (25) (25)
ATtrooBéoeig (159) (160)
ATTOGBETEIG ETTIXOPNYATEWV 57 57
Zygvolo (263) (264)
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8. 'E€¢oda B10IKNTIKAG AgITOoUupyiag

1/1- 1/1-
31/12/2017 31/12/2016
ApoiBég kai €60da TpiTwy (18) (18)
Mapoxég TpiTwv (2) (8]
dbpol — TEAN (1) (1)
Zyvolo (21) (20)

9. AAAa £§0da

Ta AMa 'E€oda TnG xpriong avépxovtal o€ €(2) kal apopolv Kupiwg To TEAOG €ITNOEUNATOG.
Karta tnv mmponyoupevn xpion 1a AAa ‘E€oda eixav avéABel oe €(2)

10. Xpnuarooikovouikd (¢§0da)/ é00da

Ta xpnuartooikovouikd £€0da Kal £00da TnG eTaipeiag avaAlovTal wg EAG:

1/1- 1/1-
31/12/2017 31/12/2016

XPEWOTIKOI TOKOI - 3)
Xpr]pGTOOIKIOVO}JIK(') KOOTOG TTPOBAEWNG yIa aTToudKpuvon ) @)
e€otrAiouoU
ZUVOAO XPNHOATOOIKOVOMIKWYV £§63WV (4) @)
XpnNUAaTOOIKOVOHIKA £é000a :
MoTwTiKoi TOKOI KAl cuvaEn £€00da 1 1
2U0VOAO XPNHUOTOOIKOVOUIKWY £€008wVv 1 1
XpnuaTtoolkovouikd é5oda (kaBapd) (3) (6)

11. ®6pog €100dAPATOG

ZUuewva pe T0 QopoAoyikd vopo 4334/2015 mou wneiotnke tnv 16/07/2015 kai 170 N.
N.4336/2015 mou wneiotnke TNV 14/8/2015, 0 @QOPOAOYIKOG GCUVTEAEOTAG TWV VOUIKWY
TTPOCWTIWYV TTou e€dpelouv oTnv EAAGSa augrnbnke ammd 26% oe 29% vyia TIG XPrOEIg TTou
apyiCouv atd v 1n lavouapiou 2015 kal n TTPOKATAROAR GOPOU £1I00BAPATOG AUENBNKE ATTO
80% og 100% yia Ta KEPDN TTOU TTPOKUTITOUV O POPOAOYIKA £Tn TToU apXidouv atmd Tnv 1n
lavouapiou 2014 kai petd. H EAANVIK @opoloyikr vopoBeoia Kal ol OXETIKEG OIOTALEIG
UTTOKEIVTOI O€ €PPNVEiEG ammd TIG QOPOAOYIKEG apxéG. O1 dnAwoelg @opou €I00OAUATOG
KataTiOevTal OTIC QOPOAOYIKEG apxEG o€ €TACIa BAcn, aAAd Ta képdn R o1 {nuIEG TTOU
dnAwvovTal, yia @OpoAoyIKOUG OKOTTOUG, TTAPAUEVOUV TTPOOWPIVA EKKPEUEIC €wg OTOU Ol
POPOAOYIKEG apXEG €EETACOUV TIG QOPOAOYIKEG dnNAWaCEIG Kal Ta BIBAia Tou @opoAoyouuevou,
oTIyul Katd Tnv otroia Ba opIoTIKOTTOINBOUV KAl OI OXETIKEG QOPOAOYIKEG uTTOXPEWOEIG. Ol
POPOAOYIKEG (nuIEG, OTO PaBud TTOU aUTEG avayvwpiovtal ammd TIG QOPOAOYIKEG apPXEG,
MTTOPOUV va XPNOoIYOTToINBoUV yIa TOV CUMWNPIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPHOEWV
TToU akoAouBoUv Tn xprion Tou agopolv. H ETaipeia €xel mepaiwoel cUPQWVA HUE TO
N.3888/2010 péxpr kar Tnv xprion 2009 kal TTapapével avEAEYKTN ATTO TIG POPOAOYIKEG APXEG
yia TiIg xpnoeig 2010 éwg kar 2017. To «EtAcio (Popoloyikd) [MoTotroinTikd», TTou
TIPORAETTETAN OTTO TNV TTapP. 5 Tou dpBpou 82 Tou v. 2238/1994 kai TIG dIATAEEIG TOU ApBpou 65A
Trapayp. 1 N.4174/2013 epappdletal katd TiG xprioeig 2011, 2012, 2013, 2014, 2015 kai 2016.
MNa 1™ xpron 2017 o @opoAoyikdg éAeyxog ammd Toug OpkwToUg EAeykTéEG AOYIOTEG TTOU
TTpoBAETTETAI aTTO TIG dIATALEIS TOU ApBpou 65A TTapayp. 1 N.4174/2013 Bpioketal o €EENIEN
KOl N OXETIKA €KkBean @QOPOAOYIKAG CUPNOPp@WONG TTPORAETTETAI va xopnynOei PeTd Tn
onuoaicuon Twyv Oikovouikwy Kataotdoewv Tng xpRong 2017. Av péxpl TNV 0AOKARpwan Tou
POPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWTEIG EKTIMOUUE OTI QUTEG
d¢ev Ba £xouv onuavTikA eTTidpaon oTig Oikovouikég KataoTdoelg Tng ETaipeiag.
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2Upowva pe Tnv NMOA.1006/2016 dev e€aipolvTal atrd Tn dlEvEPYEIa @OPOAOYIKOU €AEyXOU Ol
ETMYXEIPAOEIC YIa TIG OTToieg €KdIdETAI QOPOAOYIKS TIOTOTTOINTIKG XWPIG €TTIonUAvoelg yia
TTapaBAceig TNG POPOAOYIKAG VOUOBETiag.
O @6pog €I000ANATOG OTA ATTOTEAEGUATA £XEl WG EEAG:

1/1- 1/1-

31/12/2017 31/12/2016
Tpéxwv ®opog Eicodnuatog (72) (65)
AvaBaAlouevog eopog, (xpEéwan)/TTioTwon oTa amoTeAéopara (39) (40)
®o6pog Eicodnpuartog oTa amoteAéoparta (111) (105)

D6p0g AOITTWV GUVOAIKWYV 008wV

O1 avaBaAAouevol @Opol OTOV ICOAOYIOHO £X0OUV WG EENAG:
31/12/2017 31/12/2016

AvaBaAAOUEVEC POPOAOVIKEC ATTAITATEIC

KooTog atmmoudkpuvang eE0TTAICUOU 15 13
‘ExTakTn ei0popd (N.4093/2012) - 8
Noité 1 1
AvoBaAAOUEVEC POPOAOYIKEC UTTOXPEWTEIG

KpaTtikég eTTIXOpnyNoEIg (12) (15)
AtrooBéoeig Trayiwv (176) (141)
KaBapég avaBaAAdpeveg @opoAoyikég

Amraitiioeig/(Yroxpewoeig) (172) (134)

AkoAouBei cupgwvia Tou opou TTou avahoyei aTa AoyIoTIKA KEPDN Kal autoU TTou AoyioTnke
OTa aTToTeEAEOUOTA:

1/1- 1/1-
31/12/2017 31/12/2016
NoyioTiké KEpodn 380 358
dbpog TTou avaroyei BAcEl TOU OVOUOGTIKOU OUVTEAEDTN 110 104
Mn ekTTITITOMEVEG BATTAVES 1 1
®6pog Eicodiparog oTa ammoTeAéopaTa 111 105

Po6pog AoITTwV GUVOAIKWV £00BWV - -

O1 popoloyikég uttoxpewaelg NG ETaipeiag dev eival opIoTIKEG, KABWG UTTAPXOUV QAVEAEYKTEG
xpnoeig. H etaipeia €xel mepaiwoel Bdoel Tou N.3888/2010 €wg kal TNV xprion Tou €Ange Tnv
31/12/2009. Tia TiIg avéAeykTeg XpRoeig 2010-2017 £xel dievepynOei eTTapkng TTPORAeWn Uwoug
€7. lNa 1ig xpnoeig 2011, 2012, 2013, 2014, 2015 ka1 2016 n Etaipeia, Adyw Tng uttaywyng tng
OTO POPOAOYIKO €AeyXO TwV OpKWTWV EAeyKTWV AoyioTwv TTou TTPORAETTETAI ATTO TIG SIOTAEEIG
Tou dpBpou 82 tapdypagog 5 N. 2238/1994 kai Tig diatééeig Tou dpbpou 65A Trap. 1
N.4174/2013, éAafe 'ExkBeon dopoloyikAg Zuppdpewaong pe Mvwpn xwpig emeuAagn. Ma tn
xpnon 2017 o @opoloyikdg EAeyxog atmd Toug OpkwToUG EAeYKTEG AOYIOTEG TTOU TTPORAETTETAI
atd TIg d1aTdgEIS Tou dpbpou 65A TTapayp. 1 N.4174/2013 BpiokeTal o eEENIEN KAl N OXETIKA
€kBean @QOPOAOYIKNAG CUPUOPQWAONG TTPORAETTETAN va xopnynBei petd Tn Onuocicuon Twv
Oikovoplikwv Karaotdoewv g xpAong 2017. Av péxpl TNV OAOKARpwaon Tou @opoAoyikou
eAEyxou TTPOKUWOUV TTPOCBOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI auTEG dev Ba £xouv
peyaAn emmidpaon aTig Oikovouikég KataoTdoeig Tng ETaipeiag.

12. Eptropikég Kal AOITTEG ATTAITHOEIG

O1 Aoyapiacpoi TTeEAATWV Kal AOITTWYV aTTaITAgEwy avaAuovTal wg e§AG:

31/12/2017 31/12/2016
MeAdreg 178 296
EAANVIKS Anudaio- AoITTég aTraIThOoEIG 1 72
‘E€oda ETrépevwv Xproswv 14 14
NOITTEC aTTAITAOEIG ATTO CUVOEDEUEVEG ETTIXEIPAOEIG 150 -
Zygvolo 343 382

34



YAPOHAEKTPIKH AXAIAZ A.E.
ZnEIWOEIG ETTi TWV OIKOVOUIKWY KATAOTAGEWV
Tng 31 Aekepfpiou 2017
(Mood o€ xINGdeg Eupw, ekTOG edv ava@EpeTal SIOQOPETIKA)
O1 MoyioTikéG agieg Twv ATTAITHOEWY ATTO TTEAATEG KAl AOITTWV ATTAITOEWY Bev dIaPEéPouv
ouUCIWdWG atd Tnv eVAoyn agia Toug.

13. Evowparta Tdyia TEPIOUCIAKA OTOIXEIN

Ta evowpaTa TTEPIOUTIAKA OTOIXEIO TNG ETAIPEiag avaAlovTal wg €ENG:

MnxavAuara-
] Eykaraordoeic- MeTagopikd .
Kripia Kai Noitrég . Mioa E1'r|1'r)\o'( Kal
TEXVIKA MnxavoAoyikog Aoitrég

£pya EgorAiopog £§OTTAIONOG XUvolo
Atia KTAONG TNV
01/01/2016 1.836 2.788 2 24 4.650
2WPEUPEVEG
atmooBéoeig TNV
01/01/2016 (468) (986) (2) (14) (1.470)
AvatmréofeoTn adia
01/01/2016 1.368 1.802 - 10 3.180
ATtrooBéoeig
TEPIOSOU (43) (115) - (2) (160)
Atia kTAONG 1.836 2.788 2 24 4.650
> WPEUPEVES
atooféoelg (511) (1.101) (2) (16) (1.630)
AvatmréofeoTtn aia
31/12/2016 1.325 1.687 - 8 3.020
ATtrooBéoeig
TEPIOSOU (44) (114) - 1) (159)
Atia ktiong

1.836 2.788 2 24 4.650
2WPEUPEVEG
atoofEoelg (555) (1.215) (2) 17) (1.789)
AvatmréofeoTtn adia
Tnv 31/12/17 1.281 1.573 - 7 2.861

Emi Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TNG £TAIPEIOG BV uPioTavTal euTTpaypata Bdpn n
AAAeg e€aa@alioeig. H avamoéofeatn agia Tou pnxavoAoyikoU E0TTAICUOU TTEpIAAUBAvEl TTOOO
€15 10 2017 £vavt mooou €16 10 2016 TTOU aQYOoPA OTO AvVATTOOBECTO WEPOG TTPOPRAEWNS
amropdkpuvong e€0TTAICUOU.

14. Tapgiakd diaBéoipa kai Icoduvapa

Ta diaBéoiya avTITTPOCWTTEUOUV YETPNTA OTO TAMEIO TNG ETAIPEIAG Kal TPATTECIKEG KATABEDEIG
d1abéoiyeg o€ TTpwTN ¢ATNON.
31/12/2017  31/12/2016
KataBéoeig dyewg kai Trpobeapiag (Eupw) 99 89
Z0volo 99 89

15. Metoxiké KepdAaio ( Ta TTood 0TV onpeiwon avagépovrtal o€ Eupw )

Karta tnv 31/12/2017, To Metoxiké KepdAaio Tng Etaipeiag avépxetal e €401.020, diaipeuévo
o€ 20.051 koIvEG ovouaoTIKEG HETOXEG agiag €20 ékaaTn.

16. Adveia

Kartd tnv mponyoupevn Xprhon n Etaipgia atmomAnpwaoe ta daveld Tng.

17. ENTTOpIKEG KOl AOITTEG UTTOXPEWOEIS
31/12/2017 31/12/2016
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YTTOXPEWOEIG TTPOG OUVOEDEUEVEG ETTIXEIPHOEIG 4 4
Mepiouarta TTANpwTéQ - 472
MpounBeuTég 34 11
Aedouleupéva 'EEoda 5 5
YTToXpeWOEIG TTPOG TO dNudaIo 2 4
MPSBAewn avEAEYKTWY XPROEWV 7 7
Z0voAo 52 503

18. KpaTikég ETrixopnynoeig
31/12/2017 31/12/2016

Emixopnynoeig 1.082 1.139
AtrooBéocig Trepiddou (56) (57)
Z0voAo 1.026 1.082

19. AroBepaTikd

JUuowva pe TIG diatdéelig TNG EAANVIKAG €TaipikAG vouoBeaiag, n dnuioupyia TAKTIKOU
a1roBepaTikoU, YE TNV KAT'ETOG PETAPOPAG TTOoO0U ioou PE TO 5% Twv €TACIWY, YETA ATTO
POPOUG, KEPOWYV, Eival UTTOXPEWTIKN WEXPI Va ¢TACEI TO UYPOoG Tou atroBeuarikou 1o 1/3 Tou
MeToxIkoU kepaAaiou. To TOKTIKO atroBepaTtikd Oiavéuetal pévo Katd tn didAucn Tng
Etaipeiag, ptropei Ouwg va oupywneioTei e owpeupéveg CnuiEG. To TaKTIKO aTToBeuaTiko
avépxetal TNV 31/12/2017 kai Tnv 31/12/2016 o€ €141. Ta Aoimrd amoBepaTiké avépyovTal
v 31/12/2017 ka1 Tnv 31/12/2016 o€ €3.

20. Kivduvol

-Kivduvog Tapeiakwy Powv kal EmiTokiwv

- Kivduvo¢ Tausiakwv powv: H ETaipgia ekTiBeTal o€ KivOUVO TAUEIOKWY POWV O OTTOI0G
MTTOpPEl va TTPOEABEl aTTd evOEXOUEVN WEAAOVTIKF UETARBOAN TWV KUPAIVOUEVWYV ETTITOKIWY, Ta
otroia Ba  dlo@opoTToINooUV BETIKA i apvnTIKA TIG TAMUEIOKEG E€I0POEC N / KAl EKPOEC TTOU
ouvdéovtal e TrEpIOUOIOKE oToixeia r / kal  utroXpewoelg Tng. lMapakdrw TrapartiOeTal
AVAAUTIKOG TTIVOKAG PE TNV ETTITITWON £TTi TWV KEPOWV TNG 31 AekepuBpiou 2017 oTnv TTEPITTTWON

TTou uTtépéel augnon/ pyeiwon emTokiwy Katd 100 povadeg Baons (1% ).

11 31 AekepPpiou 2017 1a petd amd @opoug kEpdn kai n kabapr Béon NG Etaipeiag Ba cixav
dlapopewoei katd €(1) xaunAdtepa / uwnAdTepa av Ta emTokia Tou € rTav Katd 100 povadeg

Baong uwnAdTepa / xaunAoTEPQ, UE TIG AOITTEG JETABANTEG va TTapapévouv OTaBEPEG.

Kivbuvog emiToKiwv

+100 bps -100 bps

Képdn 1mpo @épwv Képdn 1mpo @épwv
XPNHUATOOIKOVOMIKA
TTEPIOUCIOKA oTOIXEIA
Tapeioka diabéoipa 1 1)
Eidpaon mpo pdpou 1 (1)
Ddbpog el00dnparog 29% - -
Ka@apn emidpaon 1 (1)

XpNUOTOOIKOVOHIKEG
UTTOXPEWOEIG
Adveia - -

ETidpaon mpo poépou - -
dbpog eiI0odnpaTog 29% - -

KaBapn emidpaon - -
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ZuvoAIKi kaBapn emidpaon 1 (1)

lMoad oe xiAiddes EYPQ

-Kivduvog PeuotéTnTag

H diaxeipion tou kivduvou peuaToTnTag ouPTTEPIAGUBAvel Tn dlac@AAion UTTOPENG ETTAPKWV
0100e0ipywy Kal 1008UVaPWY KAaBwg Kal TNV €€ac@AAIon TNG TTICTOANTITIKAG IKAVOTNTOG PECW
EYKEKPINEVWV Opiwv xpnuatoddtnong. O TTapakdTw TVaKAG avaAUel TIG UTTOXPEWOEIS TNG
Etaipeiag pe Baon tnv uttoAemméuevn cuuBaTiki dIGpKEIa KATA TNV NUEPOUNVia IcoAoyIoHoU o€
agiec TpocfopAnuéveg e Baaon To YECO ETMITOKIO OTTWG dlAPoPPWONKE GTn OIAPKEIA TOU £TOUG
TTou egeTadeTal.

<1 amd 1 €106 atd 2 €1n >5
31-Aek-17 £€10G MEXPI 2 €T HEXP! 5 €Tn €Tn
YTTOXPEWOEIG 38 - - -
Zuvolo 38 - - -

O Tmapatdvw Trivakag avaAulel TIG uTtoxpewaelg TG Etaipeiag ye BAan TNV UTTOAEITTOMEVN
OuppaTIKr dIGPKEIa KATA TV NUEPOUNVIA ICOAOYIGHOU.

21. ZuvaAAayég ouvdeSEPEVWV HEPWV

H Etaipeia AapBdver dioiknTikég utinpedieg atmd tn untpikn Tng etaipeia R.F. Energy A.E.
Emiong, Tng mapéxel xpnuatikéG dleukoAUvoelig n untpikn etaipeia R.F. Energy A.E. kai
TTAPEXEI ME TNV OEIPA TNG XPNMATIKEG BIEUKOAUVOEIG TTPOG TNV UNTPIKA TN eTaipeia R.F. Energy
A.E. To glUvoAo Twv An@Belocwy UTTNPECIWY Yia TIS XPAOEIG TTou éAngav oTig 31 Aekeufpiou
2017 kar 2016 avAABe ot €12 kai €12 avriotoixa. To o@elAdpevo uTtOAOITTO ATTO TIG
TTapeXOuEVeG uTTnpeoieg katd Tnv 31 AekepBpiou 2017 kai 2016 ATav €4 kai €4 avrioToixa.

Katd tnv Tponyouuevn xprion n Etaipeia diéveipye pépiopa mpog tnv povadikn Tng pétoxo R.F.
Energy A.E. ToooU €500. To o@eIAGuEVO UTTOAOITTO TNG avwTEPw OuvaAAayng katd tnv 31
AekepBpiou 2017 kar ATav €0 kal €472 avrioToixa. Aev diaveuAbnkav pepiopata Kartd tnv

Tpéxouaoa xpron.

H etaipeia €xel ouvdwel ouuPfacn pe tn ouvdedepévn etaipeia AIOAIKH AAEPEX ALE.,
avagopika Pe Tnv eTippiyn €€0dwv TTou €xouv yivel yia Aoyapiacud Tng. To ouvoAo Tou
€€odou yia Tnv xprijon 2017 ka1 2016 avABe og €2 kal €2.

H etaipeia evoikiGdel xWpo ypageiwv yia v £8pa Tng amd Tnv ZAIMMEPONIKA A E., staipsia
ME KoIvo 1810KTNOIaKS KOBEOTWG, KAl TO UWOg Tou £¢6dou aviABe oe €1.

H etaipegia tTnv 31/12/2017 éxel atraitnon mooou € 150 évavTl TaPEIoKwY OIEUKOAUVOEWY aTTd
Tnv FG EUROPE AE.

22. Yroxpewoeig TrapoXwv Adyw £§660u a1rd TnV UTrnpecia

SUuowva pe 10 EAANVIKO €pyaTikd Oikalo, ol gpyaldduevol dikaioUvTal amolnuiwong o€
TEPITITWOEIG ATTOAUCNG 1} OUVTAEI0dOTNONG, TO UWOG TNG OTI0IaG OXETICETAI PE TIG ATTOOOXEG
Twv gpyaldopévwy, Tn OIApKEID UTTNPECIOG Kal Tov TPOTIO atroxwpnong (amoAuon R
ouvtagloddtnon). O1 epyalduevol TTou Trapaitouvtal rj ammoAlovTal pe aitia &ev dikalouvTal
amolnuiwong. EiBIkOTEPA n o@eIAdueVn aTrolnuiwon o€ TEPITTTWON KatayyeAiag cuufaong
AOyw ouvTaglodoTnong Kal atnv cuutrAfpwon 15eToU¢ TTPoUTTNPETiag oTov B0 £pyodOTn
£XOUV WG €EAG :

1) KartayyeAia oupBaong Adyw ouvtagioddtnong
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MicBwToi TTou utrdyovtal oto KAGS0 cuvtagng otroloudrirote Ac@alioTikou Opyaviopou, £¢'
6oov cuutAnpwoouv TIG TPoUTToBéoelg yia TIARpn oulviaén yApaTtog, €dv pev  eival
EPYOTOTEXVITEG PTTOPOUV VO ATTOXWPOUV, €AV &€ gival UTTAAANAOI uTTOPOUV va atroXwpouv i va
atroAUovTal atmd TOV €PY0OOTN. XTI TTEPITTITWOEIS auTéEG Olkalouvtal To 50% Tng vOuIung
armolnuiwong atmmoéAuong av dev €Xouv ETTIKOUPIKT ac@alion ) 1o 40% av £xouv. Tn peiwpévn
auTh atmrolnuiwon dIKaloUvTal Kal Ol JIcOwTOoI, ue CUPPBACN OPICUEVOU XPOVOU, TTOU ATTOAUOVTAI
1 ammoxwpoulv Tpiv TN AREN TNG yia va ouvTagiodoTnBouv. ZnUEIVETaAl 0TI 0 £pyoddTNG Oev
MTTOPEI Va aTTOAUCEI EPYATOTEXVITN TTOU £XEI CUUTTANPWOEL TIG
TTPOoUTTOBE0EIS TTARPOUG CUVTAEIOdOTNONG YAPATOG, ME KATABOAN Helwpévng atrolnuiwaong.
Movo yia uTTaAARAOUG €XEI QUTH TNV EUXEPEIQD.
2) Mg 15¢t uttnpeaia:
MicBwToi TTou guvdéovTal Je OXEON EPYOCIag aoPioToU XPOVOU Kal £X0UV CUPTTANpWOoEl 15€Th
utinpeaia otov idlo gpyoddTn 1 10 6plo nAIKiag TTou TTPOPRAETTEI O OIKEIOG ACQAANICTIKOG
Opyavioudg kai tav dev UTTApxEl 6pIo To 65 £T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPENTOUV
atd TNV EPYacia TOUG PE T ouykataBeon Tou £pyoddTn TOUG, OTTOTE dIKaloUuvTal va AdBouv 10
50% Tng vouIung atrolnuiwong.
H mpoBAewn yia amolnuiwon Adyw €€60ou ammd Tnv utnpecia Pacietal oe aveCdptntn
avaAoyIoTIKA MEAETN n oTroia €yive pe nuepounvia 31 AekepPpiou 2017 pe v péBodo
MpoBeBAnuévng MoTwTtikng Movadag Ymoxpéwong - Projected Unit Credit (AAMN19, Tap. 67).
EmmAéov, katd tnv olvragn tng MEAETNG AR@Onke utdwn n mOavotTnTa OIKEIOBEAOUG
ATTOXWENONG TWV €V eVEPYEIQ UTTAAANAWV.
H kivnon tou Aoyapiaouou amd 01/01/2017 éwg 31/12/2017 eixe wg €EAG:

NoyioTIKéG atreikovioeig cUup@wva pe 1o AAIM 19

2017 2016

Mood avayvwpiopéva otnv Kardotaon

OikovouIkAg Oéong

Mapouoa agia pn xPNUATOOOTOUUEVWY UTTOXPEWTEWY 1 1
KaB@apn utroxpéwaon avayvwpi{Ohevn oTnV

Katdotaon OikovouikAg Oéong 1 1

Mood avayvwpiopéva otV KATAOTACH

ATTOTEAEOUATWYV

TOKOG aTNV UTTOXPEWAN Kal KOGTOG TPEXOUTAG

uTTnpeaiag - -
Kavoviké £€§080 oTnV KATdoTAON ATTOTEAECHATWYV - -
KOoTOG TTEPIKOTTWY / TEPUATIOPOU UTTNPETIag - -
ZuvoAiko €080 0TV KATAOTOOT ATTOTEAETUATWYV - -

AvaloyloTikég TTapadoxEg

Mpoeo@AnTikd €TTITOKIO 1,20% 1,90%
MeAAovTIkEG auénoeig pioBwyv 2018 - 2020 0% 2,00%
MeANovVTIKEG auénoelg piobwyv 2021+ 1,90% 2,00%
MANBwpIoPOG 1,90% 2,00%
Avapevopevn evattopévouoa epyaciakr) ¢wr 13,83 15

MeTaBoAég oTnVv KABAPK UTTOXPEWCT)

avayvwpiopévn otnv Katdotaon OIKOVOUIKAG

O¢éong

KaBapn utroxpéwaon Kata Tnv £vapén Tou £Toug 1 1
2Uvoho daTtrdvng TTou avayvwpiodnke oto Aoyapiaocuo

ATTOTEAECUATWV - -
Katdotaon avayvwplopévwy (Kepdwv) Kai {nuiwv - -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 1 1

Ta mapamdvw atroteAéopata e§apTwvTal amd TIG UTTOBECEIG (OIKOVOUIKEG KAl ONUOYPAPIKEG)
EKTTOVNONG TNG AVaAOYIOTIKAG HEAETNG. 'ETOl, KaTd TNV nuEpounvia atroTtiunong 31/12/2017:
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e EdQv ceixe yxpnoigotroinBei e€mtokio uwnAotepo katd 0,5% 161 n lNapouca Agia
Ymoxpéwong 6a Atav xaunAdtepn katd 6,7% evw eav Atav pikpoTepo katd 0,5% Ba
€ixe wg atmoTéAeoua n avaloyIoTIKY UTTOXPEWON va ATav JeyaAuTepn katd 7,2%.

e Edv cixe xpnopgotroin®ei utdBeon avgnong atmmodoyxwv uwnAoTepo kata 0,5% ToOTE N
Mapouoa Agia YTmoxpéwong Ba ATav uwnAdTepn Katd 7,1% evw €av ATAV PIKPOTEPN
katd 0,5% Oa eixe wg amoTéAeoua n avaAoyIoTIKF) UTTOXPEWON va ATAV PIKPOTEPN
katd 5,3%.

23. Ev3eXOuevEG UTTOXPEWOTEIG KAl BEOHEUOEIG

O1 mdong QUOoewg €midIkKeG 1 UTTG dlaITNaia dIAPOPEG BeEV EVOEXETAI VA €XOUV GNUAVTIKN
ETTITTTWON OTNV OIKOVOMIKN KAatdoTaon i Asitoupyia Tng ETaipeiag.

O1 popoloyikég uTtoxpewaelg TNG ETaipeiag dev cival opIoTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia €xel mepaiwoel Bdoel Tou N.3888/2010 £wg kal Tnv Xprion 1Tou €Ange tnv
31/12/2009 kai TTapapével avéAeyKTn atro TIS QOPOAOYIKEG apXEG yia TIG xprioelg 2010 £wg Kal
2017. Ta TG avéAeyKTeG XpNoeig £xel Olevepyndei eTapkng TTPORAewn Uyoug € 7. MNa Tig
xpAhoeig 2011, 2012, 2013, 2014, 2015 kai 2016 n Etaipeia, Adyw Tng utraywyng tng OTO
POPOAOYIKO £AeyX0 Twv OpKWTWV EAeykTWv AoyioTwy TTou TTpoBAETTETal aTTO TIG SIATALEIS TOU
dpBpou 82 Tapdaypagog 5 N. 2238/1994 kai g diatageic Tou dpbpou 65A TTapayp. 1
N.4174/2013, ¢éAaPe 'EkBeon PopoloyikAG Zuppdpewong pe MNvwpn xwpig emeuAagn. MNa tn
xpnon 2017 o @opohoyikdg EAeyxog atrd Toug OpkwToUg EAEYKTEG AOYIOTEG TTOU TTPORAETTETAI
amd TIg diaTageig Tou dpbpou 65A Trapayp. 1 N.4174/2013 Bpioketal o €EENIEN Kal N OXETIKA
€KBeEON QOPOAOYIKNG CUPUOPQWAONG TTPORAETTETAI va xopnynBei PeTd Tn Onuocicucn Twv
Oikovopikwv Karaotdoswv tg XpAong 2017. Zupowva pe tnv MNMOA.1006/2016 Oev
eCalpolvTtal atmd Tn dlevépyela QoOPOoAOYIKOU €AEYXOU Ol ETTIXEIPACEIS YA TIG OTToiEC £KOIdETAI
(POPOAOYIKO TTIGTOTIOINTIKO XWPIG ETTIONUAVOEIS YIa TTAPARBACEIS TNG POPOAOYIKNG VOUOBETIag.
Av PéEXpl TNV OAOKARPWGON TOU QOPOAOYIKOU €AEyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKES
UTTOXPEWOEIG EKTIUOUYE OTI auTég Oev Ba €xouv PeydAn emidpacon oTiG OIKOVOUIKEG
Kataotdoeig Tng ETaipeiag.

24. Kepalaiouxikég deopeloelg

H ETaipeia dev €xel avekTéAeoTa uttOAoITTa cuuBdocwy Pe TTpounBeutég Tnv 31/12/2017. Ol
MEANOVTIKEG KATABOAEG aTTd oUPPBACEIG avaAlovTal OTOV TTAPAKATW TTIVOKA:

fwg1 ano 1 £€rog ano 3 £€tn nAvw ono
£10G MEXPL 2 €N HEXPL 5 £Tn 5 étn
MeANOVTIKEG AEOUEVDELS
ywa:
EVOLKLATELG KTIpLwV 1 1 3 0
Z0volo 1 1 3 0

25. FeyovoTa uerd tnv nuepounvia rwv Oikovouikwv Karaotdoswyv

Agv uTtdpyxouv onuavTika yeyovoTa petayeveéaTepa Tng 31ng AekeuBpiou 2017 Ta otroia Ba
EpeTe 1 va kKoivotroinBolv | va dIaQOPOTIoINCOUV Ta KOVOUAID TwV ONUOCIEUPEVWV
OIKOVOUIKWYV KATAOTACEWV.
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