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AIOAIKH KYAINAPIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU Zuppouhiou, K.K. Tlewpylocdeiddkng, Mpoedpog A.Z., Eudyyehog
KopoBéong,AvTirpoedpog A.Z. kal lwavvng Mavrtouong, AlcuBlivwy ZUuBoUAog, UTTO TNV WG Avw
1016TNTA TOUG, dNAWVOUV 0TI, £§ GoWV yvwpidouv:

O1 Oikovouikég Kataotdoelg Tng xpnong 1/1/2016-31/12/2016, ol otroieg karapTioBnkav cUPQwva We
TA IOXUOVTA AOYIOTIKG TTPOTUTTA, OTTEIKOVICOUV KATA TPOTTO aAnBr Ta oToIXEia TOU evepynTIKOU Kal TOU
TTadNTIKOU, TNV KaBapn B€éon kal Ta ammoteAéopara Xprioewg Tng AIOAIKH KYAINAPIAZ AE., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikoviel Katd TpoTTo aAndr Ty eCENIEN, TIG ETTIOOCEIG KAl TN

B8éon g AIOAIKH KYAINAPIAZ A.E., cuptrepihapBavopévng Tng TTEPIYPAPAS TwV KUPIGTEPWV
KIVOUVWV Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Fuedda, 27 MapTtiou 2017

O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKHZ KYAINAPIAZ A.E. T'IA TH XPHZH 2016
(XPHZH 01/01/2016 — 31/12/2016)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovouika peyédn Tng ETaipeiag kata tn xpron Tou 2016 o€ ouykpion Pe Tnv avtioToixn Tou 2015,
KIvABnkav wg €¢NG:

MeTafoAR
01/01- 01/01-

31/12/2016  31/12/2015 MNooo %
KUkAoG epyaciwv (TTWAACEIG) 1.333 1.405 (72) (5)%
KoéoTog MNwAnoewv (955) (943) 12 1%
Miktd Képdn 378 462 (84) (18)%
AMN\a éooda - - - -
‘E€oda dloiknong (70) (64) 6 9%
AAAa £€00a (2) (3) (1) (33)%
Képdn/(Znuiég) ekpeTdAAguong 306 395 (89) (23)%
XpNUATOOIKOVOUIKA £000a 3 3 - -
XpnuUaToolkovopiké ££oda (98) (112) (14) (13)%
Képdn/(Znpiég) Trpo @oépwv 211 286 (75) (26)%
Dbpog €1000APATOG (187) (376) (189) (50)%
Képdog/(Znpia) xpRong 24 (90) 114 127%
NAoitrd ouvoAikd é00da
Noitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo - - - -
ZUYKEVTPWTIKA OUVOAIKA
£€0006a/ (£€€0da) yia TNV Xprion 24 (90) 114 127%

lMood o¢ xiAiGdes Eupw
2TQ TTI0 TTAVW AVOQEPOEVA PEYEDN TTAPATNPOUE TA €ENG :

1. NwARoEIg
Katd tnv egetalopevn xpron n Etaipeia eupdvioe peiwon Twv TTWAACEWY TG O TTO00OTO 5%, O¢€
OX€EQN ME TNV TTPONYOUUEVN XPrON TTOU OPEIAETAI OTO PEIWMUEVO AIOANIKO SUVAUIKO,

2. KéoTog MNwAnoewv — Mikté Képdog

To KéoTog MNMwARoewv TnG etaipeiag epgavicel auénon1% o€ oxéon Ye Tnv TTponyoupevn TTEPiodo .

Ta MkTdKEPSON TNG eTaipeiag Tnv uTtd eEETaon xpnon diapgoppwonkav oto TTood Twv €378&vavT
€462 g Trponyouuevng xprionsg. H peiwon tou Miktou Képdoug oe TTooooTo (18)% ogeileTal oTnv
TTpoavagepBeica peiwon Twv TTwARoewv TNG ETaipeiag.

3. Aeitoupyikd é€oda (AloiknTiKAG AgiToupyiag)
O1 Aeitoupyikég datTéveg TnNG eTaipeiag oTnv €¢eTalouevn Xpron eugavi¢ouv augnon €6 oc oxéon e TNV
avTtioToixn TTEPiod0 TNG TTPoNYoUNEVNG XPHONG UE TTOCOOTO augnong9%.
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4. AN\a £§00a
Ta ANa ‘E¢odaTtrou emidpuvav Thv xprion avépxovTtal o€ €(2) Evavtl €(3) Tng Tponyoupevng xprong,
Melwpéva KaTd (33)%

5. AaiToupyikd Képdn XpnHATOOIKOVOMIKWY £§68wV Kal atrooBécswyv ( EBITDA)

Ta Acitoupylkad KEpdn TTpo @Opwv, XPNHUATOOIKOVOUIKWY £E00wv Kal attooBéccwv ( EBITDA ) 1ng
eTaipeiag dlapopewdnkav 1o 20160¢ €837 amd €92510 2015 kai To TepIBwpIo / Acgiktng EBITDA
dlapopewbnke ag 63% evw KaAtd TNV TTponyouuevn Xprion aviiBe og 66%.

6. Xpnuarooikovouikd £€oda / €é00da
Ta xpnuatooikovouikd £60da/écoda TNG eTaipeiag avaAlovTal wg EEAG:

11- 11-
31/12/2016 31/12/2015

XpewaTIKOI TOKOI Kal cuvagn £€oda (76) (91)
AtréoBeon e€60wv cuvayng daveiou (2) (2)
XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNS yia (20) (19)
ATToPAKpUVON £EOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (98) (112)
MoTwrTikoi TéKoI Kal cuvaen €60da 3 3
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 3 3
XpnHATOOIKOVOMIKA £§00a (KaBapd) (95) (109)

lMood o¢ xiAiddes Eupw

Ta kaBapd xpNUATOOIKOVOUIKA £€00a oThV Tpéxouoa xpron Trapouacidfouv peiwon o TocooTo 13%
o€ ox€on pe TNV TTponyoupevn. Ava@opikd HPE TOUG XPEWOTIKOUG TOKOUG TNG Xprong.epgavidovTtal
pelwpévol kKatd €(15). Ta xpnPaTOOIKOVOUIKA €000a TNG TPEXOUOOG Xpriong aviABav og €3.

7. KéEpdn/(Znég) Tpo @oOpwv

H onueiwBeica peiwonotaéooda TTWARCEWY, €iXe avTioTOIXA ETTITTITWON OTA TTPO POPpWV KEPON TNG
eTaIpgiag, Ta OTTOia, TTapoucidlouv pegiwon Katd 26%, avepxOueva OUVOANKA oe KEPONE211évavTi
KEPOWVE286TNG TTPoNyoUpEVNS Xpriong.

8. ®opol

2U0powva pe 1o @opoloyikd vouo 4334/2015 tmou wneiotnke tnv 16/07/2015 kai 1o N. N.4336/2015
TToU Yneiotnke TNV 14/8/2015, 0 @OPOAOYIKOG CUVTEAECTHG TWV VOUIKWY TIPOCWTTWY TTou £dpelouv
otnv EAAGda augnbnke atmmd 26% oe 29% yia TIG Xproeig TTou apyiCouv amd thv 1n lavouapiou 2015
Kal n TpokataBoAn eopou eicodriuartog auéhnonke atmd 80% o€ 100% yia Ta kEpdN TToU TTPOKUTITOUV O€
@opoloyik& £€Tn Tou apxiCouv amdé TNV 1n lavouapiou 2014 kai petd. H EAANVIKA @OpoAoyIKN
VOPOBEeTia Kal oI OXETIKEG DIATAEEIG UTTOKEIVTAlI O€ EpUNVEieg ato TIG POPOAoYIKEG apxég. O1 dnAwaoelg
@OPOU €I00BNPATOG KATATIBEVTAI OTIC POPOAOYIKEG apxEG o€ eTaIa Bdon, aAAd Ta kEPON 1 ol CnUIEG
TTou OnAwvovTal, yia @OPOAOYIKOUG OKOTTOUG, TTAPAPEVOUV TTPOOWEIVA EKKPEWUEIC €wg OTOU Ol
POPOAOYIKEG APXEG €EETATOUV TIG QOPOAOYIKEG BNAWOEIG Kal Ta PBIBAIa Tou popoAoyoUuevou, GTIVUA
KATA TNV OTToia B0 OPICTIKOTTOINOOUV KaI Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O POPOAOYIKES {NMIEG,
070 BaBud TTOU AUTEG avayvwpiovTal atmd TIG @OPOAOYIKEG ApXEG, MTTOPOUV va XpnoidoTToinBouyv yia
TOV CUMYNQIOPO KEPBWV TWV TTEVTE ETTOPEVWV XPrOEWV TTOU aKOAouBoUv Tn Xprion TTou agopouv.

H Etaipeia dev £xel eAeyXBei atod TIG opoAoyIkEG apXEG yia TIG xproelg 2012 £wg kal 2016. To «ETAoio
(Popohoyikd) MoToTToINTIKOY, TTOU TTPORAETIETOI ATTO TNV TTaP. 5 Tou GpBpou 82 Tou v. 2238/1994 Kkai
TIG dlaTdgelg Tou dpBpou 65A Ttrapayp. 1 N.4174/2013 epapudletal katd Tig Xproeig 2011,2012,2013,
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2014ka1 2015.T1a Tnv xpAon 2016 o @opoAoyIkog €Aeyxog atmd Toug OpkwToUg EAeykTEG AoyIoTEGTTOU
TPoBAETTETAI aTTO TIG diatdéelg Tou dpbpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€ EENIEN Kal n
OXETIKA €KOeON (QOPOAOYIKAG CUPPOPpPWONG TTPORAETTETAI va xopnynOei PeTd Tn dnuocicucn Twv
Oikovouikwyv Kataotdoewv NG Xpriong 2016. Av péxpr TNV OAOKANPWGON TOU QOPOAOYIKOU €AEyXOU
TTPOKUWOUV TIPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUPE OTI auTEG dev Ba €XOuv ONUAVTIKA
etTidopaon oTig Oikovopikég KataoTdoeig Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIS
NG POPOAOYIKNG vouoBeaiag.

O @b6p0og €1000MAPATOG OTA ATTOTEAECUATA €XEI WG EENAG:
11 - 31/12/16 11 - 31/12/15

Tpéxwv Pépog Eicodruatog -
Avapalouevog @épog, (XpEéwaon) oTa atmoTeAéopara (187) (376)
®o6pog EicodpaTog oTa amoteAéopaTa (187) (376)
®6pog AoITTwV CUVOAIKWY €060dWV - -

9. Képdn perd amé Poépoug
To amotéAeopa TG xprong 2016 diapgopewbnke oe KEPOOGE24 évavTl {nuiag €(90)Tng Tponyouuevng
Xpnong.

10. Adveia
Ta daveia avaAlovtal wg eEAG:
MakpoTtrpéBeopa ddveia 3112/2016 31/12/2015
Koivé opoAoyiakd davelo 2.841 3.391
AvatréoeaTo KOOTOG ££60WV oUvayng daveiwv (6) (8)
2.835 3.383
MaoKpOoTTPOBECUEG UTTOXPEWOEIG TTANPWTEESG EVTOG TNG ETTOMEVNG
xpenong (298) (424)
BpaxutrpdBeopo pépog AvatméoeoTou KOOTOUG ££00wv olvayng
daveiou 2 2
(296) (422)
MakpoTtrpéBeopo pépog Aaveiwv 2.539 2.961

Bpayutrp60sopua ddaveia - -
lMood o¢ xiAiddes Eupw

O1 Tapatrdvw avagepBeioa XpnUaTodoTnaon £Xel KUPAIVOUEVO ETTITOKIO TO OTTOI0 VTOG TNG XPRONG TTOU
é€Ange Tnv 31 Aekepppiou 2016 Arav 2,30% O1 TOKOI XprRoewv Kal Ta AoITTa TpatTediké £€oda avAABav
o¢e €78kal €93y1a Tn Xprion 1mou éAnge Tnv 31 Aekepppiou 2016 kai 2015 avtioToixa.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opiopévol Bacikoi apIBPOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG €TaIPEiag KATA TO TEAOG TOU
2015, ocuykpITIK& pe TNV TTponyouuEvn Xpron cival ol €EAG:



XPHZH 2016 XPHZH 2015
AEIKTEZ AANEIAKHZ ENIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 0,82 0,93

AEIKTEXZ PEYZTOTHTAZ
eviKA peuoToTNTA 3,42 2,44
Apeon peuoTdéTNTA 3,42 2,44

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

2ng 15/9/2016 €kd6Onke ammd Tnv ATmrokevipwuévn Aloiknon Makedoviag-Opdkng ammdégacn
TPOTTOTTOINONG TNG aTTOPACNG EYKPIONG TTEPIBAANOVTIKWY OpwV YIa TO QIONIKO TTAPKO TNG ETAIPEIG
Ioxuog 10MWoTo KIAKiG, oTa TAdicia Tng amoépaong TnG ETAIPEIOG YIQ HETEYKATAOTAON MIOG
ouyKekpipévng A/ll, pe amwTePo aTOXO TNV KAAUTEPN CUVOAIKY aTTOSOTIKOTNTA TOU €V AOYW aIoAIKoU
TTAPKOU.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOIZMOY
Aev €xouv oupBei onuavTiké yeyovota Ta OTToIa va TTNEEACOUV CGNPAVTIKA TNV OIKOVOUIKH d1apB8pwon
N TNV ETTIXEIPNMATIKY TTOPEIQ TNG ETAIPEIOG PEXPI TNV NUEPOPNViIa aUvTagng TOU TTAPOVTOG.

V. MIPOBAENOMENH NMOPEIA KAI EZEAIZH

Katd 1o é10¢ 2012, n ETtaipeia €AaBe Téooepig Adeleg TTapAYWYAS NAEKTPIKAG evépyeiag atmd Blopdada
10X00G 9,328 MW, Kkai evTdg TWV €TTOPEVWV XPNOEWV Ba KAvel OAEG TIG aTTAPAITNTEG EVEPYEIES VIO TNV
€UOdWON AUTWYV TWV ETTEVOUTIKWY oXediwv. MapdAAnAa, Ba cuvexioel Tnv TTpooTTéBeia oAokAApwWONg
NG peTeykatdoTaong cuykekpipgévng A/l Tou aloAikoU TTdpkou TnG IoxUuog 10MWaoTo KiAkig.

VI. ENEKTAZH APAXTHPIOTHTQN — ENENAYZEIZ — EPEYNA - ANANTY=H

Kipio péAnua Tng etaipeiag eival n ouvexng €géMign kar avarmTuén tng. MNa 10 Adyo auTd,
OpACTNPIOTTOIEITAI EVTOVA OTO TOMEQ EPEUVWIV KAl QVATITUENG AVOQOPIKA TTAVTA HE TIGC AVAVEWOIUES
Mnyég Evépyeiag kai TNV €@apuoyr) Toug.

VIl. AKOAOYOOYMENEZ BAZIKEXZ AOlIZTIKEZ APXEX

MNa tnv kardption Tng Kardotaong OikovopikAg ©éong Tng tTrapouoag Xprong kai tng Kardotaong
ATTOTEAECUATWY Kal ZUVOAIKOU EicodAuaTtog, e@apudoTnkav ol BAacikéG AOYIOTIKEG ApXEG Twv AlEBvwv
MpotUTTwv XpNUaTOOIKOVOUIKAG Ava@opdg, OTTWG QUTEG avapEéPOVTal AVOAUTIKA OTIG ZNPEIWOEIG TTOU
ouvodelouv TI¢ Oikovopikég KaraoTtaoelg Tng 31/12/2016.

VIII. NEPIBAAAONTIKA- EPITAZIAKA OEMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia attd 6Aa Ta PéAN
NG etaipeiag. ‘ETol, Katd Tn OIGPKEIA TWV EPYACIWY KATAOKEUNG KABWG Kal KATA TNV AgIToupyia Tou
AloAikou Tldpkou Tng Etaipeiag Eyive TTpootrdBeia va TrepiopioBolv o1 TTePIBAANOVTOAOYIKEG
emeufdoeig kal va avadelxbei 0 @QuOIkdG TTAOUTOG TNG TTEPIOXNG, OUMQWVA TTAVTA ME TOUG
EYKEKPIPEVOUG TTEPIBAAAOVTOAOYIKOUG O6poug. lMapdAAnAa, To KTipio eAéyxou Tou AloAikoU [Mépkou
KOTAOKEUAOTNKE PE TETOIO TPOTTO, WWOTE VA PNV TTPOKAAET OTTTIKA OXANON.

IX. KINAYNOI KAl ABEBAIOTHTEZXZ

- Kivduvog emitokiwv: H ETaipgia ekTiBeTal o€ KivOUVO TOUEIAKWY POWV O OTT0IOG WTTOPET va TTPOENDEI
atmo evOeXOMEVN HMEANOVTIKA PETABOAR TWV KUPAIVOPEVWY ETTITOKIWY, Ta OTToia Ba  dIAQOPOTTOIoOoUV
BETIKG 1] apvNTIKA TIG TAUEIAKESG EI0POEG R/ KAl EKPOEG TTOU CUVOEOVTAI WE TTEPIOUCIAKA CTOIXEIa )/ Kal
UTTOXPEWOEIG TNG ETAIPEITG.

216 31 Aekepppiou 2016 Ta peTd ammd @Opoug kéEPdN Kal n kabapry B€éon Tng Etaipegiag Ba eixav
OlapopPwBei Katd €22xaunAéTepa / uwnAéTepa av Ta €mTOKIa Tou € ATav Katd 100 povddeg pdaong
uwnAdTepa / xaunAoTepa, PE TIG AoITTEG JETABANTEG va TTapapévouv oTabepég. Auto Ba ouvEBaive Kupiwg
AOYyw TOou uWwnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOMUIKOU KOOTOUG YIa TPATTECIKO OAVEIOUO HE
Kupaivopevo eTmiTékio ot €.



Kivduvog emmiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
PopwV Popwv
XpnNUaTOOIKOVOMIKG
TTEPIOUCTIAKA OTOIXEIO
Tapeiakd diaBéoiua 3 (3)
Emidpaon mrpo @bépou 3 (3)
d6pog €1000MANATOG
29% (1) 1
KaBapn emidpaon 2 (2)
XpNUATOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia (33) 33
Emidpaon trpo ¢pbpou (33) 33
d6pog €1000ANATOG
29% 9 9)
KaBapn emidpaon (24) 24
ZuvoAIkn KaBapn
emidpaon (22) 22

- Kivduvog PeuoTtétnTag: H diaxeipion Tou KivoUvou peucTtdTnTag cuptrepIAappdvel Tn dlac@dlion
UTrapéng €TTApKwY OIABeCiJwY Kal 1000UVOPWY KABWG Kal Tnv €EA0@ANION TNG TTICTOANTITIKAG
IKOVOTNTAG MECW  EYKEKPIUEVWY Opiwv  Xpnuotodotnong. O  TTapakaTw TTivVaKag avoAlel  TIG
uttoxpewoelg Tng Etaipeiag pe Bdon tnv uttoAeimméuevn cuppaTikr SIGPKEIa KATA TV NUEpOUnvia
I00AOYIONOU O€ agieg TTPOeEOPANUEVEG UE BAON TO PECO ETITOKIO OTTWG dlAUOPPWONKE TN dIdpKeEIa
TOU £TOUG TTOU £EETACETAI.

2; 1A6£K£p[3p|ou é:c;lg :;(;128:: atrd 2 £Tn péEXPI 5 éTn > 5 €Tn

Adveia 424 424 1.272 848

YTToxpewaoeig 84 - - -

ZuvoAo 508 424 1.272 848
lMood oe xiAiddeg EYPQ

O Traparmdvw Tivakag avaAlel TIG utTtoxpewaoelg TG Etaipeiag pe Bdon Tnv uttoAeitopevn oupBartikn
O1dpkela Katdé Tnv nuepopnvia iIcoAoyiouol. Ta TTood ToU TTiVOKA Qva@EPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUMPWYOUV HE TA TTOOA TTOU QVOPEPOVTAI OTOV IGOAOYICUO.

X. ZYNAAANATEZ ME ZYNAEAEMENA MEPH

H Etaipgia ayopddel ayaBd kal utrnpeaieg atrd CuvOepEva UEPN, VW ETTITTAEOV TTOPEXEI UTTNPETIEG O€
auTd. Ta ouvdepéva pépn agopolv ETaipeieg Tou €xouv KoIVO 1I810KTNOIOKG KaBeoTwg A/kal Aioiknon
pe Tnv Etaipegia kai ouyyeveic pe autAv Etaipeieg. Zuvdepéva pépn emmiong eival Ta oTeAEXn TnG
Aloiknong kaBwg kai Ta gEAN Tou A.Z. H Etaipeia Aapaver S1oiknTIKEG uTTnpEaieg atrd TNV PNTPIKA TNG
etaipeia R.F. Energy A.E.

To ouvoho Twv An@eBeiIcwv uTNPECIWY yia TIG XpAoeigmou éAngav oTig 31 Aekeufpiou 2016kal
2015avnABav ot €19 kai€19 avTioToixa.

To utréAoimmo TNG uTToxXpéwaong atrd TIG avwTépw Ouvarlayég katd tTnv 31 AekepPpiou 2016kal
2015ATav €7kal €6avTicTolxa.

H Etaipeia éxel ouvayel ouupBacn pe ouvoedeéveg ETaIPEiES yia TTippIYn dATTAVWY TTOU dIEVEPYOUVTAI
atré Tn ouvdedepévn yia Aoyapiacud Tng ETaipeiag i kai To avTioTpo®o. H emippiyn Twv dATTavVWV Twv
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ouvoedepévwy etaipeiwy TTPog TNV AIOAIKH KYAINAPIAZ aviABe yia Tn xpAon og £€0do €(3), évavT
€(2),ka1 yia Tnv TTponyoupevn xprion 2015.H utmroxpéwon ato TIg TTapatrdvw cuvaAlAayEég eE0pARBnKe
evTog TnG xpnong 2016.Kard tnv tpéxouca xprion n Etaipeia dev mapouciace ¢0oda atmod emippiyn
OATTAVWV TTPOG OUVOEDEUEVEG ETAIPEIEG.

H etaipsia evoikialel Ta ypageia TN €8pag Tng ammd tnv etaipeia TAIMMEPONIKA A.E., pe kovo

1010KTNOI0KS KABEOTWG Kal To UYog Tou €0O0u avABe o€ €1 TOG0 Katd Tnv Tpéxouoa 600 Kal KaTé Tnv
OUYKPITIKN TTEPIOO.

O AvTiTrpoedpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ
A.T.A. 431/TEN



AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA NMAPAIMQIrHz
HAEKTPIKHZ ENEPI'EIAZ

Ai1akpITIKOG TiTAog : AIOAIKH KYAINAPIAZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP.T.E:M.H 121609701000

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016 ,
2YMOQNA ME TA AIEONH MNMPOTYTNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovouikég Karaotdoelg eykpiBnkav atré 1o Aloiknmiké ZuuBouAio TG AIOAIKH KYAINAPIAZ AE.
v 27 MapTtiou 2017 kai éxouv avaptnBei oto d1adikTuo oTnv nAekTpovik dielBuvon TnG ETaIPEIAg,
http:\\www.aiolikikylindrias.gr

O AvTiTTp6edpOg TOU O AieuBUvwyv Z0uBouAog O MpoioTdpevog AoyioTnpiou
AioiknTikoU ZupBouAiou

EYAITEAOZ KOPOBEZHZ IQANNHZ NMANTOYZHZ KQN/NOZ ZOYMIOYAHZ
A.T.A. 431/TEN A.A.T =168490 A.M.A. 0098374
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NEPIEXOMENA

‘EkBean EAEyxou OpkwTtou EAeykTh AoyioTn)

Kardotaon ATmoteAeopdTwy Kal XuvoAikou Elcodiuatog yia 1mn xprion tmou €Ange tnv 31
Aekepppiou 2016

KardoTtaon Oikovopikng 6éong g 31 Aekepppiou 2016
KardoTtaon MetapoAwv 16iwv KegpaAaiwv
KardoTtaon Taueiakwyv Powv yia Tn XpAon mmou éAnée Tnv 31 Aekeuppiou 2016

2nueiwoelg €t Twv EToiwv OIKovouikwy KataoTdoewv
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"Exfeorn Avegaptnrov Opxwtod Edeyxty Aoyioty

[Tpog toug Metoyoug ¢ Etarpeiag AIOAIKH KYAINAPIAY ANQNYMH ETAIPEIA
TTAPAT'QT'HY & EKMETAAAEYYXHY. ENEPI'EIAY

'Exfeorn EAgyyov et 1wv Xonpatoowrovouxrwy Kataotoewy

EXéyEape Tic  ouvnupéveg  yonpotoowmovouwes xataotacels e Erowpelag  AIOAIKH
KYAINAPIAY.  ANQNYMH ETAIPEIA TIAPATI'QI'HY & EKMETAAAEYXHX
ENEPI'EIAY, ot onoieg amotelobvtar and v xatdotacy] yenpatoomovopuns 0éong g 317
Aexepfoiov 2016, TI¢ uxTaoTdOEC OLVOMXOL ELGOSNPUATOC, UETABOAGMV 8iwY 1epulaiwy  xa
TUUELMOV QOWV TNG YOVNoEwS Tov eAnée ™V nNpepopnvia avty], xabwg xar meEindn oNpavTKwy
AOYLoTIHOVY oYV xot nebodwy ot Aotmég emeénynpaTinég TANQOYOPILES.

Ev00vy ™5 Aroixnong yw tig Xonpatoowovopuxes Kataotaoetg

H O&wiunon éyxet v eubdvny yo v %xatdTion ot €DAOYY  TAEOLGINGY]  AVTWY  TWY
YONUATOOMOVORIUGY  KATOOTAoEWY  obpgwva pe T Awbvr Tlpotuna  Xoenpatoowmovopung
Avagopag, onwg avtd éyovy vtobembel and v Evpwnainn BEvworn, onwg xow yu exeiveg g
eowtepweg OwmAdeg, mov 7 Stolunon nxbopilelt we amapaitnieg, wote vo xabiotatar duvaty 7
NATAQTION Y OVUAXTOOMOVOUIX®Y UXTAOTHOEWY  XTOXAAMXYUEVWY  aTO  OvotwdY  avaxpifeta, Tov
ogeiletat eite oe anaty elte oe Adboc.

Ev00vy Tov EAeynty

H Suh paeg evbdvy elvar v entpodoovpe yvmpy ent auTwY TwY YO KIXTOOMOVOUILDY XATACTACEWY PLE
Baom tov eheyyd poc. Aevepynoope tov reyyo pnoag odppuvae pe to Awebvi TTpotuna EAéyyov, nod
éxowv evoopatndel oty Elnviny Nopoleola (PEK/B'/2848/23.10.2012). Ta npdtuma owtd
OTAULTOLY VX OLUUOQPWVOUXCTE HE ¥avOveg Oeovtoroyiag, xabog uot vo oyedalovpe  uot
OLEVEQYOLPE TOV EAeyYO ME OXOTO TNV AmOUTNGY €DAOYNG OloPIMONG Yl TO €&V OL
YONIXTOOIMOVOUIES UATAOTAUOELS ElVt ATXAAXYEVEC ATtO OLOLWY ovaEiPeta.

O éheyyog mepthapuPBdvet T Slevépyeta SLSUAGLLY VLot TNV ATOXTNCY] EAEYATIMMY TEXUYOLWY, CYETING
ME T TOOK XAl TIC YVWOTOTOWGES OTIC YONUATOOMOVOUIMES uataoTaoels. Ot emAeyoueveg
ddinaoteg Baotlovtar oy uplon TOL eAeyuTy] TMEQAAUBAVOUEVNG TNG EXTIUNONG TwY UVOLYWY
0LGIOBOLS AVOXEIPBELXG TV YONIXTOOIMOVOUIUMY UXTACTACEWY, TOL OPEIAETAL EITE O ATATY] €lTe O
Mxbog. Kata 17 Stevépyelar auTtov TV exTignoewy #tvddvou, o eleyutyg eketalel TIC e0WTEQIUES
dwmAideg mov oyetilovial pe TNV %ATAETION %ol EDAOYY TXOOLGIAGY] TWV YOVUXTOOLOVOUILWY
AATAOTAOEWY TYG ETAQELNG, UE OUOTO TO OYESIAOUO EASYUTINDY SLUSUACIOY UXTIAANAWY Y1 TIC
TIEQLOTAOELS, XAAL O)L e GXOTIO TNV ENPEAGY] YVOUNG ETIL TNG ATOTEAECUATIXOTYTAG TWV ECWTEQLU®OY
duAidwy g etaupelag. O éheyyog mephapfBavet eniong ™y a€loAOYNGY ™G KATIAANAOTNTAG TV
AoyoTinwv apywv xat uebodwy mouv yonotpomombnuay xat Tov EHAOYOL TWY EXTILYCEWY TOL EYLVALY
and ) Soinnoy, xabog nar aflohdynoyn g CLYOMANG TAEOLGIAGYC TWV YOYUATOOLOVOUILWY
AATAOTHOEWY.

[Tiotebovpe OTL T EAEYATING TEXUNOLX TIOL €Y OLIE CUYUEVTOWOEL EIVUL ETTXONY| KoL UXTAAANAX YLow T7]

Oeperino ™Q eleyuTnyg Pog YVwUYG.

I'vopn

Koata ™ yvopn pog, ol CUVNUUEVES XOYUXTOOIXOVOUINES HATAOTAOELS TXEOLGLALOLY ELAOYX, ATO
n&be ovolwdn dmodn, v owovopny 0éon e Etapeing AIOAIKH KYAINAPIAY ANQNYMH
ETAIPEIA TTAPAI'QI'HY & EKMETAAAEYXHY ENEPI'EIAY noatd v 31" Aexepfpiov
2016, 1 yoNpaTOOWOVOUMTY TNG ETIOOCT] %ol TIC TUUELAMES TNG POEG YL T1] YOV oY Tov eAnge v
Nuegopnviar awty odpgwva pe to Aebvy) Tlpdtuna Xonpatoomovopnng Avapopss, Onwe avta
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gyovv vtobembet and ™v Evpwnainn Evwon.

'Exfeor eni AMwv Noptxov xat Kavovietxwv Antatyoewy

AapBavovrag vrodn ot 7 Sroinnor éxet v evldvn i v xatdption e Exbeong Awyeiplong tou
Aowntinod ZopBoviiov, xat’ epappoyy v Staewy g mapayespov 5 tou apbpov 2 (uépog B)
tov N. 4336/2015, onpetwvovpe O1L:

a) Kot ™ yvopn poag 7 Exbeon Awyeipiong tov Awowrntmod XvpPouvliov éyet nataptiobel
OOV E TIG LoYVOLOES VopxeS amattioelg Tou &pbpov 43a tov Kwd. N. 2190/1920 %o 1o
TIEQLEYOUEVO VTN XVTIOTOLYEL E TIC GUVIUUEVES YOVUATOOMOVOUINEG XATACTACELS TNG YOYONS
mov élnée v 31/12/2016.

B) Me Baon ™ yvwon mOL ATOXTNOAUE %ATE TO EAeyYO pag, yw v BEroupeie AIOAIKH
KYAINAPIAY. ANQNYMH ETAIPEIA TITAPAI'QI'HY & EKMETAAAEYXHX
ENEPI'EIAXY xou to meptBaddlov g, dev gyovpe evtomioet ovotwdelg avaxpifetec otnv ‘Exbeon
Awryeiptong tou Atomn ol g ZupBovliov.

AOnva, 27 Maptiov 2017
H Opuwtog Exeyntng Aoyotig

Xoptotiva Totpown
AM. X.0.E.A. 36671

o GrantThornton
An instinct for growth”

Opxwroi Ekeykrég Z0pPoukol Emiyeiprioewy
ZegUpou 56, 17564 Nakmo Gaknpo
AM.ZOEA127
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon AroteAeopATWYV Kal ZuvoAikou Eicodiuarog
MNa Tnv xpRon mmou éAnge Tnv 31AekeuBpiou2016

(Moo d ae xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

01/01- 01/01-
Inu. 31/12/2016 31/12/2015

KUkAogG epyaciwv (TTWAAOCEIG) 6 1.333 1.405
KoéoT1og TTwAnoewy 7 (955) (943)
Mikta Képdn 378 462
AAMa 'Ecoda - -
‘E€oda dioiknong 8 (70) (64)
AMa ‘E€oda 9 (2) 3)
Képdn/(Znpiég) ekpeTdAAeuong 306 395
XpNUATOOIKOVOUIKA £000a 10 3 3
XpnuUaToolkovouiké ££oda 10 (98) (112)
Képdn/(Znpiég) Trpo @oépwv 21 286
Dbpog €1000ANATOG 11 (187) (376)
Képdn/(Znpigg) xpnong 24 (90)
AoiTrd ouvoAikd é00da
Noitrd ouvoAikd é00da XpRong kabapd
atré eopo - -
ZYTKENTPQTIKA TYNOAIKA EXOAA/
(EZOAA) IN'lA THN XPHZH 24 (90)

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twy ETAoiwv Oikovouikwy KartaoTdoewv.
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AIOAIKH KYAINAPIAZ A.E.

Kardaotaon OIkovouikAg Oéong

MNa tnv XpRon ou éAnée Tnv 31 AekepfBpiou 2016
(Mood ot xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

ENEPIHTIKO

Mn KukAo@opoUVTa TTEPIOUCIOKA OTOIXEIO
Evowpara méyia

Z0voAo N KUKAOPOPOUVTWYV
KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO
EpTTopIKEG KAl AOITTEG ATTAITAOEIG

Taueiakda diaBéaiya Kai Icoduvaua

ZUVOAO KUKAOQPOPOUVTWYV TTEPIOUCIOKWYV
oToIXEiWwV

Z0voAo EvepynTtikoU

IAIA KEQAAAIA KAI YIMTOXPEQZEIZ
IAIA KEGAAAIA

1510 KEPAAaIA IBIOKTNTWYV UNTPIKAG
MeToxik6 kepdAaio

ATTOBeATIKO UTTEP TO APTIO
NAoiTtd atmoBepaTiké
ATtroTeAéopaTa €IG VEOV
Z0volo 18iwv KepaAaiwv

YNOXPEQZEIX

MakpOoTTpOBECEG UTTOXPEWTEIG
MakpoTrpdBeoua daveia

MpoPBAewn yia TTapoxEG o€ epyalouevoug
AvapalOuevES KPATIKEG ETTIXOPNYNOEIG
MakpoTTpOBeo e TIPORAEWEIS
AvaBaA\opeveg DopoAoyIKEG YTTOXPEWOEIG
ZUVOAO HOKPOTTPOBEC WY UTTOXPEWO EWV
BpaxuTrp60£OHES UTTOXPEWOTEIG
BpaxutrpéBeouo HEPOG HAKPOTTPOBETUWY daVEiWV
EUTTOPIKEG Kal AOITTEG UTTOXPEWOTEIG

ZUVOAO BPpaxutTpOBeC WYV UTTOXPEWCEWV
ZUVOAO UTTOXPEWOEWV

20voAo 15iwv KepaAaiwv Kal YTTOXpEWOoEWV

Zny.

12

13
14

15
15

16
21
18

11

16
17

31/12/2016 31/12/2015
8.772 9.503
8.772 9.503
1.134 890
309 264
1.443 1.154
10.215 10.657
4515 4515
1.485 1.485
(44) (44)

(2.325) (2.349)
3.631 3.607
2.539 2.961
4 7
2.474 2.674
354 333
791 603
6.162 6.578
296 422
126 50
422 472
6.584 7.050
10.215 10.657

O1 ouvnuPéVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETAoIwV OiKovopikwy KataoTdoewy

15



AIOAIKH KYAINAPIAZ A.E.

Kataotdoeig MetaBoAwyv 16iwv KepaAaiwv

MNa v ETAola MNepiodo mmou éAnge Tnv 31 AekeuBpiou2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

AtroBgpaTiké
uTTép TO
dpTio

MeToxIké
Ke@dAaio

Noitrda ZWPEUNEVEG

. . Zu0volo
aTToBEPATIKA {nmiég

YtroAoitro Tnv
1/1/2015
MeTaBoAl XpAong

Znpigg Xpnong - - - (90) (90)
Aoitrd ocuvoAika
€00d0a

4.515 1.485 (44) (2.259) 3.697

EtavekTipynon
UTTOXPEWTEWV
TTAPOXWV
TTPOCWTTIKOU

Avapai\éuevog

@OpPOG £TTi TNG

ETTAVEKTIUNONG - - - - -
TTAPOXWV

TTPOCWTTIKOU

ZUYKEVTPWTIKG
OUVOAIKd é€006a (90) (90)

XPNoEwg

Noittd - - - - -

Y1oAoitro Tnv
31/12/2015
MeTaBoAl XpAong
Képdn xprong - - - 24 24

Aoitrd ouvoAika
€00d0a

4.515 1.485 (44) (2.349) 3.607

EtavekTiynon
UTTOXPEWTEWV
TTAPOXWV
TTPOCWTTIKOU

Avapai\éuevog

@OpPOG £TTi TNG

ETTAVEKTIUNONG - - - - -
TTAPOXWV

TTPOCWTTIKOU

ZUYKEVTPWTIKG
OUVOAIKd €008 - - - 24 24

XPNoEwg

YtroAoitro Tnv
31/12/2016

4.515 1.485 (44) (2.325) 3.631

O1 cuvnuPEVEG ONUEIWCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETARoiwv Oikovouikwv KataoTaoewvy.
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AIOAIKH KYAINAPIAZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tn xpAon mmou éAnge Tnv 31 AekepBpiou 2016
(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

Etaipeia
1/1-31/12/2016 1/1-31/12/2015
AsgiToupyikéC SpaocTNPIOTNTES
Képdn/ (Znui€g) TTpo @Opwv 211 286
MAéov | peiov TTpocapUOYES Yia:
ATTOOBECEIC 731 731
MpoBAEweIg 1 2
AtroteAéopata (€00da, £€00a, KEPON Kal {NUIEG) (3) (3)
ETMEVOUTIKAG OpaaTNPIOTNTAG
XpewaoTIKOi TOKOI Kal ouvagn £€o0da 98 112
AvayvwpioBévTta £000a ETTIXO NOEWV ETTEVOUCEWV
yvwp xopnyn (200) (201)
Mapoxég o€ epyalouévoug (3) 1
AgIToupyIKS ATTOTEAEOHA TTPO TWV HETABOAWY OTO 835 928
KEPAAaAIO Kivnong
MAéov/ peiov TTPpoCAPHOYES Yia METABOAEG
Aoyaplaopwyv kepaAaiou Kivnong i Trou oxetifovral
HE TIG A&ITOUPYIKEG BPAOTNPIOTNTEG:
Meiwaon / (augnon) amaitoswy (370) 37
(Meiwan) / at&non utroXpewoewv (TTANV TPaTTEdWV) 75 (260)
2UvoAo siopowyv / (ekpowv) amo AEITOUPYIKES
< 540 705
opaornpIdTNTES
Meiov:
XpewaTIKoi TOKOI Kal ouvagn £€0da kataBeBAnuéva (76) 91)
KataBeBAnuévor edpol - -
2UvoAo kaBapwyv siopowyv / (ekpowv) amo
AgiToupyikég dpaorTnpIoTnTeS (a) 464 614
ErevduTikég SpaoTnpIoTNTES
Ayopd evowpaTwy Kal AUAWYV TTayiwVv TTEPIOUTIAKWY 1 )
OTOIXEIWV
ToKol lIo0TTpayBévTeg 3 3
2U0voAo siopowyv / (ekpowv) amoé emevOUTIKES 4 3
Spaarnpiornres (B)
XpnuarodoTikég SpaoTNPIOTNTES
E¢opAnoeig daveiwv
SopAnoeig (423) (423)
2UvoAo siopowyv / (ekpowv) amo
XxpnuaroSotikéc SpaorTnpiéTnTeS () (423) (423)
KaBapn augnon / (peiwon) oTa Tapeioakd diabécipa 45 194
Kal Icod0vapa xpnong (a) + (B) + (y)
Tapelokd diaBéoipa Kal IcodUvapa évapéng XpRong 264 70
Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong 309 264

O1 ouvnuPEVEG ONUEILCEIG aTTOTEAOUV avaTTOCTTAOTO PEPOG TwV ETACIwV OikovouikwvKataoTdoewy.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 Aekepppiou 2016

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

1. ZdoTaon Kal SpacTNPIOTNTEG TG ETAIPEIAG

H AIOAIKH KYAINAPIAZ ANQNYMH ETAIPEIA NAPAFQrHz KAI EKMETAAEYZHZ ENEPTEIAZ &.7.
AIOAIKH KYAINAPIAZ AE ( « n Etaipeio» A «n AloAikr)» ) 16puBnke 1o 2002 otnv EANGSa kal To 2006
METATPATINKE O€ HIA AVWVUUN ETAIPEIQ e OKOTTO ThVv idpuUCn , KOTAOKEU, TTOPAYwWYr Kal EKMETAAAEUON
OTOBPWV TTAPAYWYNG NAEKTPIKAG EVEPYEING, OTTO AVAVEWOCIPES TTNYES eVEPYEIOG Kal 18iwg TNG AIOAIKAG,
TNV KOTOOKEUN KTIPiWV, OIKOOdOPWY KABe Ouvagng TeEXVIKAG UTTOCTHAPIENG, Thv EPTTOpIa  Kal
QVTITTPOCWTTEUCN TTACNG QUOEWS PUNXOVNUATWY Kal UAIKWY OUvaQn JE Ta avwTépw OKOTToU KaBwg Kal
TNV QVTITTPOOWTTEUCN NUESATTWV N aAAOSATTWV ETTIXEIPOEWY ME Tov idI0 N TTapATTArolo okoTrd. H
dldpkela TnG eTaipeiag opiobnke oe 100 €tn. 'Edpa Tng etaipeiag opiobnke o Anuog Muedadag Kai
ouyKkekpipéva Ta ypageia i TG A. Bouhiaypévng 128.0 apiBudg Tou attacXoAoUPEVOU TTPOCWTTIKOU
NG eTaipeiag avipxeto Tnv 31 Aekepppiou 20160¢€ éva GToO.

H Etaipeia éxel avartiéel oTaBuo TTapaywyng NAEKTPIKNAG EVEPYEIOG ATTO AVOVEWOIUES TTNYES (QIOANIKN
evépyela) 1oxvog 10MW otnv B8éon “Adgol Kuhivopiag” A.A. Apoodtou tou ARuou Aoipdvng Tou N.
KiAkig o otroiog Aeitoupyei amré Tov Atrpihio Tou 2009.

To AloiknTiké ZupPBoUAio TnG eTaipeiag ekAéXTNKE aTTd TNV ‘EkTaKTn Mevikn Zuvéleuon Twv MeTdxwv TnG
8/12/2015, n didpkela Tou oTroiou £xel oploBei €wg Tnv 30/6/2021 kai £xel wg €ENG:

ONOMA GEZH

ewpylog DeIddakng Mpoéedpog

EudyyeAhog KopoBéang AvTITTpOEdpOG
lwavvng Mavrouong AleuBivwyv Z0uBoulog
ewpylog Kahoyepdtroulog MéAog

H etaipeia wg Buyarpikn Tepidauaveral otig Oikovouikég Kataotaoelg Tng R.F. ENERGY A.E. kai Tng
F.G. EUROPE A.E.
O1 OIKOVOIKEG KOTOOTAOEIG eyKpiBnkav atrd 1o AloiknTikd ZupBoulio Tng eTaipeiag Tnv 27/03/2017.

2. O1 onpAvTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIED N ETAIPEiA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 olkovouIKEG KaTaoTdoelg €xouv ouvTaxBei oupewva pe Ta Aigbvr) MpdTutta XpnuaTooiKOVOUIKAG
Avagopdg («AMXA») émmwg éxouv uloBeTnBei ammd Tnv Eupwtraikn ‘Evwon kai pe Bdon tnv apxn Tou
I0TOPIKOU KOOTOUG. O KUpIOTEPEG AOYIOTIKEG QpXEG TTEpIypdgovTal TTapakdtw. H katdption Twv
OIKOVOMIKWY KOTOOTACEWV, oUPQwva Pe Ta AMNXA, otaitei T XpHon AOYIOTIKWY EKTIMACEWV KAl ThV
doknon kpicewg amd Tn Aloiknon Tng €TAIPEiAG YO TV €QAPUOYR TWV AOYIOTIKWY OpPYXWV TTOU
akoAouBouvTal. OI GNUAVTIKOTEPEG TTEPITITWOEIS AUTEG TTEPIYPAPOVTAl OTn onueiwon 4. Agv uttdpyouv
TPOTUTTA TA OTTOI VO €XOUV £QAPUOCBEl vwpiTEpa aTTd TNV €TTioNUN NUEPOPNVia epapuoyng Toug. Ol
OIKOVOUIKEG KaTaoTdoelg TTapouaidlovTtal og XINAdeg Eupw Kal 6OAa Ta TTood OTPOYYUAOTTOIOUVTal OThV
TTANCI€oTEPN XINGDQ.

2.2.1 Néa Mpoétutra, Aigppnveieg, AvaBswpnioeig kai TpoTrotroiNoelg uQIoTaduevwy MpoTiTTwyV TO
otroia éxouv Te0gi o€ 100 Kal £Xouv uloBeTnOgi atrd Tnv Eupwraik ‘Evwon

O1 akbéAoubeg TpoTtroTroifoeig Twy AlMNXA ekd60nkav atrd 10 ZupPoUuAio AieBvwyv AoyioTiKwy MNpoTUtTwy
(IASB), £xouv ui0BeTnBei ammd Tnv Eupwtraikr) ‘Evwon Kal n epappoyn Toug gival UTTOXPEWTIKA aTTd TNV
01/01/20161 peTayevéaTepa.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 Aekepppiou 2016

(Mood oe xINadeg Eupw, ekTOG €AV ava@épeTal DIAQOPETIKA)

° Tpomomoinoeig oto AAMN 19: «lMpoypappa KaBopiopévwy Mapoxwv: Eiopopég

epyalopEVwV (EPAPUOIETAI VIO ETNOIES TIEPIOBOUG TTOU {EKIVOUV TNV N HETA TV 01/02/2015)

Tov NoéuBpio Tou 2013, To IASB 1Tpo£Rn oTnv €Kdoon TPOTTOTTOINCEWYV TTEPIOPICHEVOU OKOTTOU 0TO AAT
19 pe TiTAo «[Npdypapua kaBopiopévwy TTapoxwv: Eicpopég Epyalopévwvy». O ev AGyw TPOTTOTTOINCEIG
£XOUV EQOPHOYNA O€ EI0QOPEG EPYACONEVWV 1] TPITWV PEPWV AVOPOPIKA UE TTPOYPANKOTA KABOPIoHUEVWY
TTapoXwv. O OKOTTOG TWV TPOTTOTTOINCEWY €ival va ATTAOTTOINCOOUV TNV AOYIOTIKA QVTIUETWTTION VIO TIG
EI0QOPEG TTOU €ival avegdpTnTeG aTTO TA £TN UTTNPEECIAG TWV £pyalouévwy, OTTWG gival yia TTapddelyua, ol
€1I0QOPEG TTOU UTToAOYifovTal WG O0TaBEPO TTOCOOTO £TTi TNG MIoBodoaiag. O1 TPOTTOTTOINCEIG dEV £XOUV
emidpaon oTIg eTaIPIKEG OIKOVOUIKEG KATAOTAOEIG,.

° ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2010-2012 (epappoleTal yia €THOIES TTEPIOBOUG
mou {eEKIVOUV TnV N peTa tnv 01/02/2015)

Tov Aeképppio Tou 2013, 1o IASB 1Tp0o£fn otnv ékdoon «ETroleg BeATiwoelg Twv AlNXA - KikAog 2010-
2012», n otroia armroTeAsiTal atrd pia CeIpa TPOTTOTTOINCEWY QVAPOPIKA WE €TTTA BEPaATA Kal ATTOTEAEI
MEPOG TOU TTPOYPAUMATOS Yia TIG £TACIEG BeATiwoelg ota AlMXA. O1 TpotroTToINCEIg eQapudlovTal yia
€TAOIEG TTEPIGOOUG TTOU ekivouv TNV 1 PETE TV 1n louAiou 2014, av Kal O OIKOVOMIKEG OVTOTNTEG
EMTPETTETAI VA TIG EQAPUOCOUV VwpPITEPA. Ta BEuara TTou TTepIAAPPBAvOvVTal € auTOV TOV KUKAO €ival ol
e€Ng: AMXA 2: Opiopog Twy TTpoultroBécewy KatoxUpwaong, AMXA 3: AoyICTIKA QVTIMETWITION &VOG
evoexOUeEvoU avTOAAAYUaTOog o€ ouvevwoelg emmyxelipriocwy, AMXA 8: Zuvdbpoion AsiToupyikwyv
TopéwV,AMXA 8: Zup@wvia Tou CUVOAOU TWV OTOIXEIWY TOU EVEPYNTIKOU TWV TTPOG TTAPOUCIiacT TOUEWY
ME Ta oToIXeia TOU evepynTiIkOU TngG emixeipnong, AMNXA 13: BpaxutrpdBeoueg amaitioeig Kai
uttoxpewoeig, AAIM 16/AAM 38: MEBodog avatmmpooapuoyng — avoAoyik avadiatimmwon Twv
owpeupévwy atmooBéoewv kal AAIM 24:YTnpeoieg Baoikwyv AleuBuvTikwy ZTeAexwv. O1 TPOTTOTTOINCEIG
O¢ev €xouv emidpacn oTIg eTalpIKEG OIKovouikéG KaTaoTaoe€lg.

° Tpomomoinoeig oto AMNXA 11: «AoyIOTIKOG XEIPICHOG TWV ATTOKTHOEWV ZUHHETOXWV O€ Ao
Koivou AsiToupyieg» (e@appoleTal yia €THOIEG TIEPIOBOUG TIOU EKIVOUV TNV N HETA TnRV
01/01/2016)

Tov Maio tou 2014, 1o IASB TTp0oéBn otnv €kdoon Tpotmrommoifoewyv oto AMNXA 11. O ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEAKABOOAYNON OXETIKA ME TN AOYIOTIKA QVTIMETWTTION TNG ATTOKTNONG
OUMUETOXNG o€ pia ammd Kolvou Agitoupyia, n otroia ouvioTd pia emixeipnon kair dIEukpivifouv Tov
KATdAANAO AoyioTikG Xelpiopd vyia TéToleg atmokThoelg. O1 TpotroTToInoelg dev €Xouv €midpacn OTIG
eTaipikéG OIkovouikéG KataoTdoelg.

° Tpomomoinoeig oto AAIN 16 kai oro AAIN 38: «AIEUKPIVIOEIG AVA@POPIKA HE ATTOBEKTEG
Meg06doug ATTOOBETEWVH(EQAPHOTETAI YIA ETAOIES TIEPIOSOUG TTIOU {EKIVOUV TNV | HETA TRV
01/01/2016)

Tov Mdio Tou 2014, 1o IASB 1rpoépn otnv ékdoon Tpotrotroifoewv 1o AAIN 16 kai oto AAIN 38. To AAIN
16 ka1 To AAIN 38 kabigpwvouv TIG ApXEG TTPOKEIUEVOU va OIEUKPIVIOTEF O TPOTTOG WE TOV OTToioV
QVTIMETWTTICOVTAI Ol ATTOCRECEIS OTOV PUBUOG TNG AVAUEVOUEVNG AVAAWONG TWV MEAAOVTIKUWV OIKOVOUIKWV
WEEAEIWV TTOU EVOWPOTWVOVTAl OTo TTEpIouaiakd oTtoixeio. To IASB €xel digukpivioel OTI n xpron Twv
MEBOOWYV TTOU PacifovTal oTa €000a yIa TOV UTTOAOYIOUO TNG aTTOCRECNS VOGS TTEPIOUTIOKOU OTOIXEIOU
O¢ev gival KaTAAANAR, &16TI Ta é00da TTOU dnuioupyolvTal aTTd pia dpacTnEIGTNTA TTOU TTEPIAAUBAVEI TN
XPNon €vog TTEPIOUCIOKOU OTOIXEIOU YEVIKA QvTAVOKAOUV TTAPAYOVTEG BIAPOPETIKOUG ATTO TNV avaAwaon
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TWV  MEANOVTIKWV OIKOVOUIKWYV WEEAEIWV TTOU  EVOWMATWVOVTOI OTO TTEPIOUOIOKO oToixeio. Ol
TPOTTOTTOINCEIG OEV £XOUV €TTIOPACN OTIG £TAIPIKEG OIKovouIkEG KaTaoTACEIG.

° Tpommomoinoeig orto AAN 16 kai oro AAN 41: «lewpyia: Kapmopopeg Puteieg»
(epappoleTan yia ETHOIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

Tov loUvio Tou 2014, 10 IASB TTp0o£Bn OTNV €KOOON TPOTTOTTOINCEWY PECW TWV OTToIWV aAAACEl n
XPNHUATOOIKOVOUIKA avagopd yia TIG KAPTTOPOPES QUTEIEG. Me TNV TPOTTOTTOINGCN AUTH, ATTOPACIOTNKE OTI
Ol KAPTTOPOPEG PuUTEIEG, Ba TTPETTEN va AOYICTIKOTTOIOUVTAl [E TOV id10 TPOTTO OTTWG TA EVOWPATA TTAYId
(AN 16). ZuveTtwg,ue TIG €V AOYyW TPOTTOTTOINCEIS Ol KAPTTOPOPEG QUTEIEG EUTTITITOUVOTO TTEdIO
eQapuoyAg Tou AAIT 16, avti Tou AAIT 41. H TTapaywyr TTou avarTUooETAl OTIG KAPTTOPOPES PUTEIES
Tapauével ato Tedio epappoyng Tou AAI 41. O1 TpoTToTToINCEIG eV €XOUV €TTIOPACN OTIG ETAIPIKEG
Oikovouikég KaraoTdoelg.

° Tpomomoinoeig oro AAIN 27: «Mé£Bodog Tng Kabapng Oéong oe AToHikéG OIKOVOHIKEG

KaraoTaoeig» (epappoleral yia ETHOIEG TTEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov AuyouoTo Tou 2014, 1o IASB TTpo€Pn oTnv £€KSOCNTPOTTOTTOINCEWY TTEPIOPIOUEVOU OKOTTOU 0TO AAT
27. Mg Tigev AGyw TPOTIOTIOINCEIG, Hid OIKOVOMIKI) ovTéTNTa £XEI TNV ETTIAOYN VA QVOYVWPIOEITIG
eTTEVOUOEIG TNG O BUYATPIKEG, KOIVOTTPALiEG Kal ouyyeveig Baoel TG ueBoddou NG Kabapng Béong oTig
atopikéG Oikovouikég KartaoTdoelg Tng, €mAoyr n OToia €wg Kal TNV €KOOON TWV CUYKEKPIPEVWV
TpotroTrOINOEWY, Ogv ioxue. O1 TpoTToTTOINCEIG Oev €XOUV E€TTIOPACN OTIG €TAIPIKEG OIKOVOUIKEG
KataoTdoelg.

° ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2012-2014 (epappoleTal yia £THOIES TTEPIOBOUG
mou {eEKIVvOUv TnV N peTta tTnv 01/01/2016)

Tov Zemrréuppio Tou 2014, 10 IASB 1poéRn otnv ékdoon «Etoleg BeAtiwoelg Twv AlMNXA - KOkAog
2012-2014», n omroia atroTeAeiTal amd pia oeipd TPOTTOTTOINCEWY O TEOOEPA [POTUTTO KAl ATTOTEAE]
MEPOG TOU TTPOYPAUMATOS Yia TIG £TACIEG BeATiwoelg ota AlMXA. O1 TpotrotToInoElg epapudlovTal yia
ETACIEG TTEPIOOOUG TTOU EeKIVOUV TNV 1 YeTA Tnv 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG
EMTPETTETAI VA TIG EQAPUOOOUV VwpiTepa. Ta BEuarta TTou TrepIAauBavovTal og autdv Tov KUKAO gival Ta
e€ng: AMXA 5: ANayég oTig peBodoug didbeong, AMXA 7: ZupBdoeig YTnpeoiag kal E@apuoyn Twy
TpotroTroINoEwWV Tou AMNXA 7 OTIG OCUVOTITIKEG eVOIAUETEG OIKOVOUIKEG KaTaoTdoelg, AAM 19: Emitékio
TpoeCdPANONG: BEéua TommkAG ayopdg, kar AAM 34: 'vwoToTToINCEIG TTANPOQOPIWY OTNV EVOIAUEDN
olkovouikA ava@opd. O1 TpOoTTOTToIRCEIG OeV €XOUV £TTIOpACN OTIG eTAIPIKEG OIKOVOUIKEG KaTaoTdoelg.

° Tpomomoinoeig oro AAIN 1: «Mpwrtofouldia MNVWOTOMOINCEWVH(EQAPHOETAI YIO ETNOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB mpoépn otnv ékdoon Tpotrotroifoewyv oto AAM 1. O ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO Tnv €TAUCH BEUATWY TTOU QQOPOUV OTIG UPIOTANEVEG ATTAITACEIS
TTapoudiaong Kal yvwoTotroinong, Kalr mn diac@aAion Tng 1KavoTNTag A0KNong Kpiong atré TIig
OIKOVOMIKEG OvTOTNTEG KaTA TNV KatdpTion Twv Oikovoulkwy KataoTdoewv.O1 TpoTToTroInoelg dev £Xouv
emidpaon oTIg eTaIPIKEG OIKOVOUIKEG KATAOTAOEIG.
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° Tpommomoinoeig ora AMNXA 10, ANXA 12 kai AAN 28: «Enmevdutikég OvVTOTNTEG:
E@apupolovrag tTnv ESaipeon amé tnv Evomoinon»(e@apuoleral yia £€TNOIES TTEPIOSOUG TTIOU

¢exivouv Tnv N geTda Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB TTp0o£RNn oTnV €KOOCN TPOTTOTTOINCEWV TTEPIOPICUEVOU OKOTTOU OTd
ANMXA 10, AMNXA 12 kai AAI 28. O1 ev AOyw TPOTTOTTOINCEIG EI0AYOUV ETTEENYNOEIG AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTATWY, EVW TTAPEXOUV EEQIPECEIG OE CUYKEKPIPEVES
TTEPITITWOEIG, Ol OTToiEG Ba PeIwoouv Ta KOOTN TTou OXETICovTal Pe TNV €@apuoyr Twv Mpotutrwy.Ol
TPOTTOTTOINCEIG OV £XOUV £TTIOPACN OTIG £TAIPIKEG OIKovouIkéG KaTaoTACEIG.

2.2.2 Néa HMNporuma, Aigpunveieg, avaBewWPNOEIS KAl TPOTIOMOINOCEIS UPICTAHEVWV
MpoTUMMWyV Ta omoia Jev £Xouv akopa TeOei og 10XU R dev éxouv eykpiBei amé Tnv
Eupwmaiki Evwon

Ta akéhouba véa MpdTutta Kai TpoTroTToINoElg MPoTUTTWY €XOouv €kd0BEl atTd TO ZUpPBOoUAIo AleBvwv
NoyioTikwv MpoTuTtwVv(IASB), aAAG eite dev €xouv akoun TeOei o€ 10XU €iTe dev €xouv uI0BeTNBET aTTO TNV
EupwTraikr ‘Evwon.

° AMNXA 14 «MeraBarikoi Aoyapiaopoi PuOu{opevwv ApaocTnpioTATWV» (g@QappoleTal yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov lavoudpio Tou 2014, 1o IASBTTpoén oTnv ékdoon evog véou MpoTutrou, Tou AMNXA 14. Zkotrdg Tou
evoldueoou auTou lMpoTUTTou gival N evioxuon TNG CUYKPICINOTATOG TWV XPNHATOOIKOVOUIKWY AVOPOPWV
TWV OIKOVOMIKWY OVTOTATWY TTOU €XOUuv PuBuICOuEVEG OpaaTnPIOTNTEG. 2€ TTOANEG XWPEG, UTTAPYOUV
KAGdoI TToU UTTOKEIVTal O€ €IBIKA pUBUION, CUPQWVA PE TNV OTToia OI KUBEPVNTIKEG apXEG puBpiouv Tnv
TTaPOXNA Kal TV TIHOAGYNON CUYKEKPIPEVWY TUTTWV SpACTNPIOTATWY IBIWTIKWY OIKOVOMIKWY OVTOTHTWY. H
eTaipeia Oa g€eTdoel TNV emTTWON OAWV Twv TTapaTmavw oTIG OlkovouikéGTngKaTaoTdoelg, av Kal dev
avapéveral va Exouvkapia.Ta avwTépw dev £xouv uloBeTnBei atmd tnv EupwTraikh ‘Evwon, ev avapovn
NG TENIKNG ékdoaong Tou MNpoTUTTou.

° AMNXA 15 «Ecoda amo Zupfaoceig pe NMeAdreg» (eappoleTral yia €TNOIES TIEPIOBOUG TTOU
¢exivouv Tnv N geTda Tnv 01/01/2018)

Tov Mdaio tou 2014, 1o IASB mpoépn otnv ékdoaon evog véou lMpotutrou, Tou AMNXA 15. To ev Adyw
MpétuTtro €ival TTAAPWG EVAPUOVIOUEVO WE TIG ATTAITHOEIS TTOU ApOPOUVaTNV avayvwpIon TwWV £00dwV
olpoewva pe TIG apxég 1600 Twy AlNMXA 600 Kal Twv ApepIKaVIKWY Mevikd MNMapadekTwyv AOYIOTIKWYV
Apxwv (USGAAP). Oi Baocikég apxég oTig otroieg Bacifetal To ev Adyw [MpdTuTro eival OUveTEiG JE
onNUavTikG HEPOG TNG TPEXOUOOG TIPAKTIKAG. To véo [pdTummo avauévetral va  BeATiwoel T
XPNHATOOIKOVOUIKR TTANpo@dpnon, KabiepwvovTag éva o 1IoxXupd TTAicIO yia Tnv eTmiAucn BepdTwy
TTOU TTPOKUTITOUV, €VIOXUOVTAG Th OUYKPIOINOTNTA MPETOEU KAGOWV Kal KEQAAQIAYOPWV,TTAPEXOVTAG
TTPOCOETEG YWWOTOTTOINCEIG KAl DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPS TOU KOOTOUG TwV CUMPBdoewv.To
véo Mpodtutto €pxetal va avtikataothoel 7o AAMN 18  «Ecoda», 10 AAIM 11 «KoTOOKEUQOTIKEG
2uppdoeigy, KabBwg Kal opiopéveg Alepunveieg TTou oxeTiCovtal pe Ta é0oda. H ETaipeia Ba egetdoel Tnv
ETTTTWON OAWV Twv TTapamavw oTIg OIKovouIikéG TNG KataoTdoelg, av Kal Oev avauEVETal va €X0UV
Kapia.Ta avwtépw €xouv uloBeTnBei ammd Tnv Eupwtrdik ‘Evwon pe nuepounvia évapéng ioxuog tnv
01/01/2018.

° ANXA 9 «Xpnuparooikovouika Méoa» (epappoleral yia ETAOIES TIEPIOSOUG TTOU §EKIVOUV TRV
n gera tnv 01/01/2018)
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Tov louhio Tou 2014, To IASBTpoéRn otnv TeAIK ékdoon Tou AIMXA 9. O1 BEATIWOEIG TTOU ETTEPEPE TO
véo [potutto TtreplAaufdvouvtn Onuioupyia evog AoyiKOU MOVTEAOU yia TNV Tagivounon Kol Tnv
ETTIPETPNON, €Va EVIQIO TTPOVONTIKO HPOVTEAO VIO «QVAPEVOUEVES CnUIEG»ATTONEIWONG, Kal €TTioNg, Mia
OUCIAOTIKG QVAPop@WUEVN TTPOCEYYION Yia TNV AoyioTIKA avTioTdBuiong. H Etaipeia Ba eetdoel Tnv
ETTTTWON OAWV Twv TTapaTTdvw OTIG OIKOVOUIKEG TNGKATAOTACEIG, av KAl OEV QVAMEVETAl VO €XOUV
Kapio. Ta avwTépw €xouv uloBeTnBei amd Tnv EupwTraikr) ‘Evwon e nuepounvia évapgng 1oxuog tnv
01/01/2018.

° Tpomomoinoeig oro AMNXA 10 xon oro AAN 28: «MwAnoeigc N Eio@opég MNMepiouciakwyv
Zroixeiwv peTalu evog Emevdurn kai tng Zuyyevoug i tng Koivompadiag Tou» (to IASB

avéBaAe €M’ adPICTOV TNV Evapdn ICXUO0G TWV £V AGyw TPOTTOTTIOINCEWYV)

Tov ZemrtéuBpio Tou 2014, 10 IASB TTp0o£BN OTNV €KBOCN TPOTTOTTOINCEWY TTEPIOPICEVOU OKOTTOU OTO
AMXA 10 kai oto AAIM 28. ZKOTTOG Twv €&V AOYyW TPOTTOTIOINCEWV €ival N QVTIUETWTTION Miag
AVAYVWPIOHUEVNG ACUVETTEIOG PETALU Twv attaithoewyv Tou AMXA 10 kai autwv Tou AAIT 28, OXETIKA pE
TOV XEIPIOPO TNG TTWANONG A €1I0POPAG TTEPIOUCIAKWY OTOIXEIWV PETALU €VOG £TTEVOUTH KAl TNG OUYYyEVOUG
Il TNG KovotTpagioag Tou. Tov Aekéuppio Tou 2015, To IASBavéBale e’ adpioTov Thv évapén 10XU0G TwV
€V AOYyw TPOTTOTTOINCEWY, €V AVOMUOVA TWV OTTOTEAECUATWY TOU €PEUVNTIKOU €PYOU OXETIKA HE TOV
AOYIOTIKO XeIpIOWO Bdoel Tng peBddou TnG kabBapng Béong.H ETaipeia Ba €eTdoel Tnv emiTTwon OAwv
TWV TTapaTTavw oTIg OIKOVOUIKEG TG KaTaoTAoEIG, av Kal dev avapéveTal va €Xouv Kapia. Ta avwTépw
Oev €xouv ul0BeTnBei amd Tnv Eupwtraikr ‘Evwon.

° AMNXA 16 «MiocOwoeig» (e@APHOIETAI YIA ETAOIES TIEPIOBOUG TTOU {EKIVOUV TNV N HETA TNV
01/01/2019)

Tov lavoudpio Tou 2016, T0 IASB 1TpoéRn otnv €kdoon evog véou Mpotutrou, Tou AMNXA 16. ZKoTTdg TOU
épyou Tou IASB Atav n avdmtuén evog véou MNpoTtuTtrou yia pioBwaelg TTou KaBopilel TIG apxEG TIG OTToIEG
eQapuolouv Kal Ta dUO pépn o€ pia oupBaon - dnAadn Kal o TTEAETNG («0 MICBWTAG») KAl O TTPOUNBEUTASG
(«0 EKMIOBWTAG») - yla TNV TTOPOXH OXETIKWY TTANPOQPOPIWV VI TIG MICOWOoEI KaTd TPOTTO TTOU
ateikoviZemmoTd auTtég TIG ouvaAAayEg. Ta Tnv eTTiTeUgn auToUu ToUu OKOTTOU, O WICBWTAG Ba TTPETTElN va
AvVaYVWPEICEI TA TTEPIOUCIAKA OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU aTTOppEOUV atrd TN HioBwonH Etaipeia
Ba egetdoel TNV emiTTwon 6Awv Twv Topamdvw oTIg Oikovouikég TnG Kataotdoelg, av kal dev
avapéveTal va £xouv Kauia. Ta avwtépw dev £xouv uloBeTnOei atrd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oto AAIN 12:«Avayvwpion AvaBaAAopevng ®opoloyikig AmmaiTnong yia un
Mpayuaromoin@ciocegZnuiég» (EPapUOleTAl YIa ETAOIES TIEPIOBOUG TTOU §EKIVOUV TNV 1 HETA
Tnv 01/01/2017)

Tov lavoudpio Tou 2016, 1o IASB TTpo€pn oTnv €kdOON TPOTTOTTOINCEWY TTEPIOPICPEVOU OKOTTOU OTO
AN 12, ZkoTrég Twv ev AOYyWw TPOTTOTTOINCEWVY €ival va ATTOCAPNVIOTEI O AOYIOTIKOG XEIPIOPOG TWV
avaBAaAAOUEVWY QOPOAOYIKWY OTTAITACEWY YIA TIG PN TTpayuaTotroinBeioeg {nUIEG aTTd XPEWOTIKOUG
TITAOUGTTOU ETTIPETPWVTAI OTNV €UAoyN agia. H ETaipeia Ba e€eTdoel TN eTTITTITWON OAWV TWV TTOPATTAVW
oTig Oikovopikég NG KataoTtdoelg, av kal Oev avapévetal va €xouv Kapio.Ta avwTtépw Oev €xouv
u108etnBei atTé TNV EupwTraikn ‘Evwaon.

° Tpomomoinoeig oro AAIN 7: «Mpwrtofoudia MNVWOTOMOINCEWVY» (EPAPUHOIETAI YIa ETNOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2017)
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Tov lavoudpio Tou 2016, 1o IASB TTpoéPn oTnv €kdOON TPOTTOTTOINCEWY TTEPIOPICPEVOU OKOTTOU OTO
AN 7. ZKOTTOG Twv €V AOYW TPOTTOTTOINCEWYV €ival VO KATAOTEN €QIKTO IO TOUG XPHOTEG TWV OIKOVOUIKWV
KATAOTAOEWV VA agIoAoyoUV TIG UETARBOAEG OTIG UTTOXPEWOEIG TTOU TIPOKUTITOUV ATTO XPNMOTOOIKOVOUIKES
opacTnpioTnTeEG. O TPOTTOTTOINCEIG  ATTAITOUV  OTTO  TIG  OIKOVOMIKEG OVTOTATEG VA TTAPEXOUV
YVWOTOTTOINCEIG, Ol OTToie¢ Oa KABIoTOUV €QIKTO OTOUG ETTEVOUTEG VA afloAoyoUv TIG WETABOAEG OTIG
UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO XPNMUATOOIKOVOMIKEG BPaaTNPIOTNTEG, CUNTTEPIAANBAVOUEVWY TWV
METABOAWY TTOU TTPOKUTITOUV ATTO TAMEIOKEG POEG, KABWGS KAl TWV PN TAMEIOKWY PETABOAWY. H ETaipeia
Ba egetdoel TNV emiTrTwon 6Awv Twv Topatmdvw oTIG Oikovouikég Tng Kataotdoelg, av kal dev
avapéveTal va £Xouv Kapia. Ta avwTtépw dev £xouv uloBeTnBei atd Tnv EupwTrdiki ‘Evwaon.

° Aieukpivioeig oto AMNXA 15 «Ecoda amé ZupBaoceig pe MeAdreg» (epappoleTal yia ETNOIES

MEPIOBOUG TTOU {EKIVOUV TNV R peTa Tnv 01/01/2018)

TovATTpiAio Tou 2016, 10 IASB 1po£én otnv €kdoon dicukpivioewv ato AMXA 15. O1 TPOTTOTTOINCEIG TOU
AlNMXA 15 dev petafdArouv TIG BATIKES apxEG Tou MpoTuTTou, aAAG TTapEXOUV BIEUKPIVIOEIG WG TTPOG TNV
EQPAPUOYA TWV v Adyw apywv. O1 TpoTToTToINoElg SIEUKPIVICOUV TOV TPOTTO PE TOV OTTOI0 avayvwpieTal
Mia déopeuon ekTéAeongoe pia cuupacn, TG TTPOadIoPICETal AV Wi OIKOVOMIKN ovTOTNTA ATTOTEAEI TOV
eVTOAEQ 1) Tov EVTOAODOXO, Kal TTWG TTPOodIoPIeTal av TO £0080 ATTO TN XOPrynon Hiag adeiog Ba TTpéTTel
VO aQvVayVWPIOTEl O€ Jia CUYKEKPIUEVN XPOVIKA OTIYWA 1 ME TV TTApodo Tou Xpdévou. H Etaipeia Ba
e€eTdoel TN emTTWonN OAwv Twv TTapatmavw oTig Oikovopikég TNG KataoTdoelg, av Kal &ev avapéveTal
va éxouv Kapia. Ta avwTtépw dev €xouv uloBeTnBei atrd Tnv EupwTrdik ‘Evwon.

° Tpommomoinon oto ANXA 2: «Tafivopnon ko Empérpnon ZuvaAdaywv [MAnpwpng
Baoci{opevwv o€ ZUPHETOXIKOUG TiTAOUG» (EpapuOleTal YIA ETHOIES TIEPIOBOUG TTOU §EKIVOUV
™V N geTa Tnv 01/01/2018)

Tovlouvio Tou 2016, T0 IASB Tp0oéPn oTnv ékdoon TPOTTOTTOINCNG TTEPIOPICHEVOU OKoTToU 01O AlNXA
2.2KOTTOG TNG £V AOyw TPOTToTroinong ival va TTapdoxel SIEUKPIVIOEIG OXETIKA Ye Tov AoyIoTIKG XEIPIOPO
OUYKEKPIPEVWY  TUTTWV  CUVOAAaywv  TTANPWUAS  BaoI{OPeEVWY O OUMPMPETOXIKOUG  TiTAoug. Tlio
OUYKEKPIPEVA, N TPOTTOTTOINCNEICAYEI TIG ATTAITACEIG OXETIKA PE TOV AOYIOTIKO XEIPIOPO TG €TMidpacng
TWV TTPOUTTOBE0E WY KATOXUpWOoNG Kal hUn KAatoxUpwaong OTnv ETTIMETPNCN TwV TTANPWHWY Baci{Ouevwy
0€ OUMMETOXIKOUG TITAOUG TTOU dlakavovifovTal PE METPNTA, TOV AOYIOTIKO XEIPIOWO TWV CUVOAAQYWV
TTANPWHWY BaciCOuevwY G€ CUPPETOXIKOUG TITAOUG TTOU QEPOUV €Va XOPOKTNPIOTIKO SIOKAVOVIOUOU O€
OUPYNOIoTIKA BACN yIa UTTOXPEWON TTAPAKPATNONG POPOU, KABwWG Kal Wia TPOTTOTToinan oToug Opoug
Kal TTpoUTToBéoelg piag TTANPWUNAG Paoi{OPEVNG O CUMMETOXIKOUG TITAOUG, n otroia HETARAAAEl Tnv
Tagivoéunon Tng cuvaAlAayng ammo diakavoviouevn Pe PETPNTA o€ dlakavovi(OueEVn PE CUMPMPETOXIKOUG
TiTAoug.H ETaipeia Ba egetdoel Tnv emimTwon Awv Twv TTapatrdvw oTig Oikovouikég TnG KaraoTdoelg,
av Kal 6ev avapEveTal va €xouv Kauia. Ta avwTépw Ogv £Xouv uloBetnBci atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AMNXA 4: «E@appoynn Tou AMNMXA 9 Xpnparooikovopika Méoca oe
ouvduaouo pe 1o AMNXA 4 Ac@alioTikéG ZUupBaoceig» (eappoleTal yia €THOIEG TTIEPIOBOUG
mou {eEKIVOUvV TnV N peTa tnv 01/01/2018)

TovZemréuBpio Tou 2016, To IASB 1Tpoéfn otnv ékdoon TpotrotroIfoewy oTo AMNXA 4. ZKOTTOG Twv €V
AOyw  TpoTTOTTOINCEWV  €ival  va TTPOCdIoPIOTEl O  XEIPIOPOG TWwV  TTPOCWPIVIV  AOYICTIKWV
EMOPATEWVAGYW TNG BIOPOPETIKAG NUEPOUNViagévapins 1oxuog Tou AMXA 9 Xpnuartooikovopikd Méoa
Kal Tou utré €kdoon lMpoTUtTou yia TIG ACQOAICTIKEG OUMPBAoEIG. O TPOTTOTTOINCEIG OTIG UPIOTANEVEG
ammaitiioelg Tou AlMNXA 4 emTPETTOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OTTOIWV O KUPIEG BPaCTNPIOTNTES
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ouvoéovTal pe ac@AAhion va avaBailouv Thv e@appoy Tou AMNXA 9 €wg 10 2021 («TTpOCWPIVA
atmraAAayr»), Kal EMTPETTOUV o€ OAOUG TOUG eKOOTEG AOPAAIOTIKWY CUUBAOEWY va avayvwpioouv oTa
Aoitré cuvoNika £€00da, avTi oTa KEPON A OTIG CNUIEG, TN METABANTOTNTA TTOU EVOEXETAI VA TTPOKUWEI ATTO
™V €@appoyn Tou AMXA 9 Tpiv Tnv €kdoon Tou véou [poTUTTOU YIa TIG A0QAAIOTIKEG OUNPBACEIS
(«trpocéyyion emkaAuwne»).H Etaipeia Ba egetdoel TNV emTTWON OAWvV Twv TTAPATIAVW OTIG
Oikovouikég TNG KataoTdoelg, av Kal dev avapéveTal va éxouv Kapia. Ta avwTtépw &ev £xouv uloBeTnOEei
atd Tnv EupwTradikr) ‘Evwon.

° ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2014-2016 (epappoleral yia £THOIES TTEPIOBOUG
mou {eEKIVOUv TNV N peTa Tnv 01/01/2017 kau 01/01/2018)

TovAekéuBpio Tou 2016, 1o IASB 1Tpo€fn otnv ékdoon «ETARoieg BeAtiwoelg Twv AlMNXA — KukAog 2014-
2016», n otroia atroteAgital ammd pia oeipd TPOTTOTIOINCEWY O€ OpIoHéva MPOTUTTA KAl OTTOTEAEI UEPOG
TOU TTPOYPAUHATOG YIa TIG ETACIEG BeATILWOEIG oTa AMXA. O1 TPOTTOTTOINCEIG TTOU TTEPIAGUBAvVOVTAl OTOV
KUKAO auTév gival ol €¢AG: AMXA 12: Atmrocagrivion Tou mediou epapuoyng Tou lMpotutrou, AMNXA 1:
Alaypa@r] Twv BpaxutTpOBecuwy EQIPETEWY VIO TOUG UIOBETOUVTEG Yia TTpwTn @opd Ta AMNXA, AAI 28:
Emuétpnon piag ouyyevolg 1 piag koivotrpagiag otnv e0Aoyn agia. O1 TpotroTToIRoEIS e@apudlovTal yia
ETAOIEG TTEPIGOOUG TTOU EEKIVOUV TNV i PETA TNV 1N lavouapiou 2017 6oov agopd oto AMNXA 12, kai Thv N
META TNV 1n lavouapiou 2018 éoov agopd ota AMNXA 1 kai AAIMN 28.H ETaipeia Ba eEeTdoel TRV €TTITITWON
O6Awv Twv TTapatmmdvw oTig OlkovouikéG TG KataoTdoelg, av Kal Ogv avapéveTal va €xouv Kapia.Ta
avwTEPW Oev £xouv ul0BeTnBei atmd Tnv EupwTraikr ‘Evwaon.

° EAANXA 22 «ZuvaAAayég oe =évo Nopiopa kai MpokaraBAntéo AvraAlaypa» (e@apuoleral
yia ETHOIEG TIEPIOBOUG TTOU §EKIVOUV TNV 1| peTa TNV 01/01/2018)

TovAekéuBpio Tou 2016, 10 IASB 1poéPn oTnv ékdoon piag véag Aipunveiag, Tng EAAMXA 22.H ev
AOyw Algpunveia TTEpIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN CUVAAAQYUOTIKY ICOTIMIA TTOU Ba TTPETTEl VA
XPNOIYOTTOIEITAI KATA TNV TTapouciaon cuvoAAaywyv oe &Evo VOUIoUa (TT.X. ouvaAAayég ea6dwv) oTav
EXel An@Bei 1 d0B¢ei TTAnpwpr TTpokaTaBoAikd.H Etaipeia Ba egetdoel Tnv emmimTwon OAwv Twv
TTapatmmavw oTIg OIkovopikéG TNG KataoTdoelg, av Kal Oev avapéveTal va £xouv Kagia.Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AAIN 40: «Merapopég Emevduoewv oe Akivnraamdé | o€ AGAAeg

KATNYOPRIES» (EPAPHOLETAI YIA ETNOIES TIEPIOSOUG TTOU {EKIVOUV TNV N HeTd Tnv 01/01/2018)

TovAekéuBpio Tou 2016, To IASB Tmpoépn otnv €kdOON TPOTTOTTOINCEWV TTEPIOPICUEVOU OKOTTOU OTO
AN 40.2KoTTé¢ TWV €v AGyWw TPOTTOTTOINCEWY €ival va eVIOXUBEL n apxn yia TIG JETAQOPES aTTd, ) O€
eTTeVOUOEIG O€ akivnTa, woTe va KabopioTei 611 (a) pia petaBifaon atd, f oc eTevduoelg o€ akivnra Ba
TIPETTEI VO TTPAYUATOTTOIEITAI UGVO £QOCOV UTTAPXEI METABOAN OTN Xpron Tou akIvATou, Kai (B) pia TéTola
METABOAN 0T XProN Tou akiviiTou Ba TTepieAduBave TNV agioAdynon Tou Katd TToodv To v Adyw akivnTo
TTANPOI Ta KPITAPIA TAEIVOUNONAS TOU WG TTEVOUTIKG akivnto. H ev Adyw peTaBoAn otn xprion Ba TrpéTrel
vVa UTTOOTNPICETaI aTTO OXETIKN TEKUNPIwon /atmodelkTIKA oToixeia.H ETaipeia Ba egeTtdoel TV emiTITwon
O6Awv Twv TTapatmmdvw oTig OlkovouikéG TG KaTtaoTdoelg, av Kal Ogv avapéveTal va €xouv Kapia.Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG
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H etaipgia  tnpei Ta AoyioTikd TnG PBIBAia oe Eupw. ZuvaAlayég TTou yivovtal og &Eva vopiopara
petatpémrovTal o€ Eupw pe PAon Tnv €Tmionun TIPA Tou {EvVOu VOMIOPOTOG TTOU ioXUE TNV NUEPA TNG
ouvaAlayng. Kard tnv nuepopnvia Ttou IooAoyiopou, TuxOv QaTmaiTrOEIS KAl UTTOXPEWOEIS OE &éva
vopiopata petatpétrovtal o€ Eupw pe BAaon tnv etrionun TIPA Tou {Evou VOWIoNATOG TTOU I0XUEl ThV
avtioToixn nuepounvia. Ta k€pdn 1 ol ¢nuieg ammd cuvallayuaTikEG Sla@opés TTepIAauBavovTal oThv
KatdoTtaon ATTOTEAEOUATWV.

2.4 Evowparta Tayia

Ta evowpara Tdyla ATTOTIHWVTAI OTO KOOTOG KTHOEWG HEIOV TIG CWPEUNEVES OTTOORECEIG Kal TIG (Nieg
atropgiwong. To KOOTOG KTHOEWG TTEPIANAUBAVEI OAEG TIG AUECQ ETTIPPITITEEG BATTAVEG YIA TNV OTTOKTNON
TWV oToIXEiwv TTayiwv. O dATTAVES TTOU TTPAYUATOTTOIOUVTAI O€ PETAYEVECTEPEG XPNOEIG auEdvouv Tn
AoyioTIK agia pévo dv moavoAoyeital 6T Ba eiI0peloouV OTNV eTaIPEia HEANOVTIKG OIKOVOUIKA OQEAN Kal
TO KOOTOG TOUG UTTOPEl va atroTiunBei agidmaoTa. O1 €TTIOKEUEG KOI O GUVTNPAOEIG KOTaXWPOoUvVTal oTa
armmoTeAéopaTa OTAV TTPAYHATOTTOIoUVTAl. KaTtd Tnv TTWANGCN, o SI0QopEéG PETALU TOU TIWAMOTOG TTOU
AapBaveTal kal TNG AOYIOTIKAG agiag kartaxwpouvtal wg KEPdN 1 {nuieg ota atroteAéapata. O1 AoyIOTIKEG
agieg e€eTdlovTal yia ammoueiwon otav uTTdpxouv evoeitelg 0TI o1 agieg auTég dev eival avakTroipeg. OTav
01 AOYIOTIKEG agieg UTTEPPAIVOUV TIG EKTIMWMEVES AVOKTHOINES agieg, avayvwpileTal {nuia atropeiwong Kai
T EVOWUATA TTAYIA HEIWVOVTAlI OTNV QVAKTAOIUN agia Toug. H avaktioiun a&ia civar n peyoAuTepn,
METAgU €UAoyng agiag, peiov Ta atrairouueva yia Tnv TTWANON KOoTn Kal Tng aiag xpAhong. MNa tnv
eKTIUNON TNG agiag XpAoNG, Ol EKTIMWHEVEG MEANOVTIKEG XPNUATOPOEG TTPoECoPAOUVTal oTnV TTapolod
agia Toug, ME TV XpHion evog TTPO POPOU ETTITOKIOU, TO OTTOI0 AVTAVOKAQG TIG TPEXOUCEG EKTIMNAOCEIG TNG
ayopdg yia TNV OIaYXPOVIKN a&ia Tou XPAMOTOG Kal TOug KIvOUvoug TTou oxeTifovtal Je autd Ta
TTEPIOUCIOKA OTOIXEIA. ZUPQwva e TIG diatagelig Tou AAI 16 n etaipeia avayvwpilel Ta KOOTH TTOU
OXeTiCOVTOl ME TIG UTTOXPEWOEIG YIA OTTOOUPON Trayiwv OTOIXEiWvV OTnv  TTEPIOBO  TTOU  QUTEG
onuioupyolvTal Kal 010 BaBud TToU UTTOPE va yivel pia Aoyikr ekTipnon Tng €uAoyng agiag Toug. Ta
OXETIK& KOOTN TNG ATTOCUPONG KEPAAAIOTTOIOUVTAl, WG MEPOG TNG A&iag TWV OTTOKTOUPEVWV TTayiwv
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 Arooéocig

O1 atmrooBéoeig evowpatwy Trayiwv Aoyiovtal pe TN péBodO TnG oOTaBepPAG atmoéofeong, Pdoel
OUVTEAEOTWV TTOU TTPOCEyYiCouv TN HEaN WEEAIMN (wr TOUG N OTToia Kal TTaveEETACETaI O€ €TroIa Bdon.
Ta ekTIHWPEVA £TN PEONG WEENIUNG WNG Kal O CUVTEAEDTEG ATTOORECNG avA KaTnyopia TTayiwv gival Ta
akoAouBa:

‘ETn w@éAipung ZuvteAeoTéG

{wng Atréofeong
KTIplakEG eyKOATAOTATEIG O€ aKivnTa TPITWV 15-20 4% - 7%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15- 20 4% - 7%
‘ETnirAa kail AoITTog eGOTTAIGUOG 5- 10 10% - 20%

2.6 KéoTtog daveiopou

Ta k6oTn davelopoUu TToOU CUCXETICoVTal AUECO Kal apopouv Thv ayopd, KOTOOKEUN i TTapaywyn
TTEPIOUCIOKWY OTOIXEIWYV, KAl YIA T OTTOi0 ATTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINEVOU va €ABouv oThv
EMOIWKOPEVN KATAOTACN YIG TN XPAoN A TNV TTWANGCH TOUG KEPAAQIOTTOIOUVTAl WG HEPOG TWV €V AOYW
TTEPIOUTIOKWY oToIxEiwv. OAa Ta AOITTd KOOTH SaveEIOUOU KOTAXWPEOUVTAlI OTA OTTOTEAECUOTA UE TNV
TTPAYHUATOTTOINGT] TOUG KAl CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTd £€600a yia TNV atroKTNoN daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG TNG uTrEpaSiag

Ta Tepiouciakd oToixeia TTou UTTOKEIVTAlI 0€ aTTOOREON EAEyXOVTal Yia aTTopeiwon TNG agiog Toug otav
uTTdp)ouV evoeitelg 0TI N AoyloTIKr agia Toug dev Ba avaktnBei. H avakTAoiun aia eival n peyaAutepn
agia peTagu TnG eUAoyng agiag pEIWPEVNG ME TO ATTAITOUPEVO YyIa TNV TTWANCN KOOTOG Kal TnG agiag
xpnoewg. H agia xpriong tmpocdiopileTal pe TTPOEEOPANCN TWV WEANOVTIKWV POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.
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Edv n avakthoiun agia gival PikpdTePN TNG avattooBeoTnG, TOTE N AvaTtdoReoTn afia PEIVETAI WG TO
UYog TnG avakTAoIunG. O1 {NUIEG aTTOMEIWONG KATAXWPOUVTAI WG £€00a OTA ATTOTEAETUATA TNG XPrONG
KATA TV OTToia TTPOKUTITOUV, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOCTEI, OTTOTE N {Nnuia
ATTOPEIWONG MEIWVEI TO AVTIOTOIXO aTToBepaTikG avarrpocapuoyng. Otav oe petayeveéaTepn XpAon n
{nuia amopgiwong TTPETTEl va  avooTpa@ei, n avarmoéofeotn agia aufdverar €wg 10 UWOG TG
avaBewpnuévng €KTIMNONG TNG avakTAoINNG agiag, oto PaBud mTou n véa avatréoPBeoTn aia oev
utrepBaivel Tnv avatréoBeoTtn agia mou Ba eixe TTpoodiopioTei €dv dev gixe karaxwpnBei n {nuia
aTropEiwong o€ TTponyoUpeveS Xproelig. H avaoTpo®n TnNG Cnuiag atroueiwong Katayxwpeital ota €000a,
EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO €XEI AVATTPOCAPPOCTEI, OTTOTE avaoTpo®n TNG ¢nuiag arrougiwong
augdvel To avTIOTOIXO OTTOBEUATIKO avaTTpOCapUOYAG. MNa Tnv ekTipnon Twv nuIWV atrouEiwong Ta
TTEPIOUCIAKA OTOIXEIO EVTAOTOVTAI OTIG MIKPOTEPEG DUVATEG JOVADESG SNUIOUPYIOG TAUEIAKWY POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN
Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIOTNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTAPAKATW KATNYOPIES:

o) XpnNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ATTOTIHWHMEVA OTNV €UAoyn adia Toug pe PETABOAEG
KATOXWPEOUHEVES OTA aTroTEAéopaTA. MPOKEITAI YIO XPNUATOOIKOVOUIKA OToIXEIa eveEPyNTIKOU, TTOU
IKQVOTTOIOUV OTTOIAdATTOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIKG  OToIxEia  evepynTIKOU  TTOU  KATEXOVTAl  yIA  EUTTOPIKOUG  OKOTTOUG
(oupTtrepIAauBAvovTal TO TTOPAYWYA, EKTOG ATTO €KEIVA TTOU €ival KABOPIOUEVA KAl ATTOTEAEOUATIKA
Méoa avTIoTABUIoNG), Eival auTd TTOU ATTOKTWVTAI i} SNUIOUPYOUVTAl e OKOTTO TV TTWANCN A TNV
eTavayopd Kal TEAOG auTd TToU aTroTEAOUV WEPOG €vOG XOPTOQUAOKIoU attd avayvwpiouéva
XPNHATOOIKOVOUIKA PETa TTou SlaxelpifovTal e OKOTTO TNV KEPOOOKOTTIAL.

e Kard Tnv apxiKfi avayvwpion opifeTal atmd Tnv €TTIXEipnon wg OTOIXEI0 TTou aTToTIdTal OTNV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Kardotaon AtroteAeouaTwy Xpriong.

B) Adveia kai atraiTioelg. MNepiAauBdvouv un TTapdywya XPNHOTOOIKOVOUIKA CTOIXEIQ evEPYNTIKOU WE
oTaOEPEG 1 TTPOCBIOPICUEVES TTANPWHEG, TA OTTOI BEV DIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG. EThV
KaTtnyopia autr (Advela kai ATTaiTAoeig) dev TrepIAapBavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e (QTTQITHOEIG TTOU OXETICoVTAl PUE doooANWieg @Opwv, Ol oTToiEG £XouV €TTIBANBEI vouOoBETIKG aTTd TO

KPATOG,

o OTIONTTOTE Oev KAAUTITETAI aTTé OUPBaon woTe va Oivel dIKaiwPa oTnv ETTIXEipnon yia AQwn

METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kal o1 aTTaITACEIG TTEPIAGPBAVOVTAI OTO KUKAOPOPOUV evePYNTIKO, EKTOG OTTO eKEIVA UE AN

MeyaAUTepn Twv 12 pnvv atrd TV nuepounvia iIcoAoyiopol. Ta TeAeuTaia oupttepIAauBévovTal oTa

MaokpoTTpdBeoa aToIXEIO TOU EVEPYNTIKOU.

Y) AlakparoUpeveg wg tnv ARgN emevduoslg. lMepldaufdvel pn TTapdywya  XPNHOATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA UE TTAYIEG ) TTPOCDIOPIOUEVES TTANPWHES KAl CUYKEKPIUEVN AAEN Kal T OTToia N
eTaipeia €xel TNV TPGBECN Kal TNV IKaveTNTA va Ta SIOKPATACEN WG TV AN Toug.

0) AlaBéoipa yia TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUCIAKA oTolxeia. MeplAauBdaver un Tapdywya
XPNHUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO T OTToia €iTe TTPOCdIoOpIovTal O€ AUTHYV ThV KATNyopia, €iTe
Ogv PTTOPOUV va eviayxBoUuv o€ KATToIa aTTO TIG QVWTEPW. ZTr OUVEXEIQ, Ta dIaBETIUa TTPOG TTWANCN
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWVTAI GTNV €UAOYN agia TOUG Kal Ta OXETIKA KEPON N
{nUIEG KaTaXwpeoUVTal o€ aTTOBEPATIKO Twv 18wV KEQaAdiwy, PEXPI TA OTOIXEId autd TTWANBoUv N
XOPOKTNEIOB0UV w¢ atmmopeiwpéva. Kard tnv TwAnon ) étav XapakTneioBolv wg aTTouEIwPéva, Ta
KEPDON 1 oI {NUIEG PETAPEPOVTAI OTA ATTOTEAEOUATA. ZNUIEG ATTOPEIWONG TTOU £€XOUV avayvwploBei oTa
ATTOTEAECUATA BEV QVTIOTPEPOVTAI HECW ATTOTEAEOUATWV.

2.9 ATraiTAo€IG aTrd TTeEAATEG

O1 ammaithoelg amd TTEAATEG KATOXWPOUVTAl OpXIKE oTnv €0Aoyn agia TOug Kal METAyevEOTEPA
ATTOTIMWVTAI OTO QVATTOORECTO KOOTOG E Th XProN TOU TTPAYHATIKOU ETTITOKIOU, A@AIPOUUEVWY KOl TWV
Znuiwv atropgiwong. O1 ¢nuiég atTopeiwong (aTTWAEIEG aTTO ETTICPAAEIG aTTAITACEIG) avayvwpilovTal oTav
UTTAPXEl QVTIKEIPMEVIKE aTTOdEIEN OTI 0 GUIAOG Oev gival o€ BE€an va e10TTpAgel OAA Ta TTOOA TTOU oQeilovTal
pe Bdon Toug cupPBatikoug 6poug. To TTood TNG CnUIAG armropsiwong eival n dlo@opd HPETALU TNG
AOYIOTIKAG a&iag Twv ammaITHOEWY Kal TG TTapolodg a&iag TWV EKTIMWUEVWY HWEANOVTIKWV TAPEIOKWY
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POWV, TTPOELEOPAOUNEVIWIV HE TO APXIKO TTPayMaTikKG €mMTOKIO. To 1006 TNG (CNMUIAG aTToMEiwoNg
KaTayxwpeital wg £€60do oTa amoteAéopata. Katd Tnv €KAOTOTE TTEPIOBO KAl NUEPOUNVIa oUVTAENG TWV
OIKOVOUIKWY KATAOTACEWYV, N EICTIPALINOTNTA TWV EICTTPAKTEWY AOYAPIOOUWY EKTIUATAI BACEI ICTOPIKWV
TACEWV Kal OTATIOTIKWY OedOoPévwv Kal oxnuatifetal TTPORAEWn yia AtTwAEIEG TTOU gival TOavov va
oupBolv kal ptmopoUlv va TToooTIKoTToiNBouv. H oxnuatioBeica TpoBAswn avatTpooapuoleTal e
EMPRAPUVON TWV ATTOTEAEOUATWY TNG EKAOTOTE XPNONG. ATTAITACEIG TTOU EKTIMWVTOI WG AVETTIOEKTEG
eloTpdéewg diaypdgovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa
Ta Tapelakd SIaBECIUA KAl TOPEIAKE 1I000UVAUa TTEPIAAUBAVOUV Ta METPNTA, TIG KATABEOEIG OYWEWG KAl TIG
BpaxutrpéBecueg PEXPI 3 PrveG eTTEVOUOCEIS UYWNAARG PEUCTOTTOINGCINAOTNTAG KAl XaUNAoU piokou.

2.11 MeToxIk6 Ke@AAalo

O1  koivég petoxég karardooovtal  ota  idla  ke@dhaia. Ta €¢oda auénong  MeTtoyxikou
KegpaAaiou,atreikovifovtal peiwTiKA Twv 18iwv KepAaiwv, kaBapd amd ¢@oépoug. Apeca KOOTH TTou
oxetiCovtal pe TNV €KOOON WETOXWV YIO TNV ATTOKTNON ETTIXEIPAOEWY, TTEPIAQUBAvovTal OTO KOOTOG
KTAOEWG TNG ETTIXEIPAOEWG TTOU ATTOKTATAL. TO KOOTOG KTHOEWG TWV 18IV PETOXWV HEIWUEVO HE TO POPO
€1000NPATOG (AV CUVTPEXE! TTEPITITWON) EPPAVICETAI APAIPETIKA TWV 18IV KEQAAAiwV Tou opiAou, PEXPIG
6Tou oI idIEG PETOXEG TTwANBOUV 1 akupwBoulv. Kd&Be képdog 1 ¢nuid atmd TTWANon 16iwv PETOXWY,
KaBapd amd dueca yia Tnv cuvaAlayry AoITTd KOOTN KAl ¢OPOo €I00DNPATOG, AV GUVTPEXEI TTEPITITWON,
edavideTal wg amoBepaTikd ota 161a KepdaAaia.

2.12 Aaveiopoég

Ta An@Bévta davela avayvwpifovtal apXIKa oTnv eUAoyn agia Toug, n oTToia TTPOCOPUAZETAl UE TA KOOTN
TTOU aQOopoUV Aueca TIG cuvalAayEg auTég. MeTayevéOTepa, ATTOTIMWVTAI GTO AVATTOORECTO KOOTOG ME
™ Xprion ™G HEBOdou Tou TrpayuaTikoU emTokiou. Ta képdn f ol {nuieg ammd Ta OTOIXEia auTd,
avayvwpifovtal wg XPNHaTooIKoVouIKG €0000 1 €6000, HECow TNG dladikaoiag Tng atrdéoBeong PE TO
TTpaypaTikd emMTOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog £1003AHATOG

H emBdpuvon TG Xpriong ME POPoUg £I00BNPATOG OTTOTEAEITAI OTTO TOUG TPEXOVTEG POPOUG KAl TOUG
avapaAAduevoug @époug, dNAadR Toug GOPOUG TTOU TTPOKUTITOUV ATTO TIG TTPOCWPIVES BIAPOPES PETAEU
TNG AOYIOTIKAG a&iag Kal TN POPOAOYIKAG BACNG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWoEwv. O
POpog cloodnuaTog kartaxwpeital otnv Katdotaon ATTOTEAECUATWY, €KTOG TOU QOPOU EKEIVOU TTOU
agopd cuvaAAayEg TTou Kataxwpnonkav atreuBeiag ota 181a KepdAaia, 0 oTToiog oTnv TTEQITTITWON QUTH
KaTaxwpeital atreuBeiag, kard avéAoyo 1poTro, ata 181a KepdAaia. O Tpéxwy Kal avaBaAAduevosg ¢popog
€1000NPaTOG UTToAOYiCovTal BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATOOTACEWY, KAOE HIOg €K
TWV ETAIPEIWV TTOU TTEPIAAPPBAvVOVTAlI OTNV €VOTTOINON CUP@QWVA HUE TOUG QOPOAOYIKOUG VOUOUG TToU
IoXUouv oTnv EAAGDA. O TpEXwv @Opog €1000RUATOG agopd, @O0 £TT TWV POPOAOYNTEWV KEPDWV TNG
eTAIPEIOG OTTWG AVAPOPPWONKaV CUUPWVA UE TIG ATTAITHOEIS TOU QOPOAOYIKOU VOUOU, KAl UTTOAOYIOTNKE
Me Bdon Tov 1oxUovTa @opoAoyiké cuvTeAeoTr|. O1 avaBaAAopevol @oépol €I00OAUATOG, aPopoUV
TTEPITITWOEIG TTPOCWPIVWV dIAPOPWY HETAEU QOPOAOYIKAG avayvwpiong oToixeiwv EvepyntikoU Kai
MabnTikou Kal avayvwpeiocng TOuG yia OKOTToUG ouvtagng Twv Olkovouikwy  KataoTAoEwyv  Kal
utroAoyifovTal Pe XPAON TwV @QOPOAOYIKWY CUVTEAEOTWV TToU Ba I10XU0oUV KaTd TIG XPHOEIG TTou
avapéveTal va avaokTnBouv Ta oToixeia Tou EvepyntikoU Kal va TakTotroinBoUv oI uttoxpewoels. H
avaBaAAouevn @opoloyia utroAoyileTal xpnoiphoTToiwvTag Tn HEBodo utToXpewoewg (liability method) o€
OAEG TIG TTPOCWPIVEG QPOPOAOYIKEG BIAPOPEG, KATA ThV NUEPOMPNVIA TOU I0OAOYIOHOU, METAEU TG
@opoAoyikAg Bdong kal TNG AOyYIOTIKNAG aiag Twv TTEPIOUCIAKWY OTOIXEIWV Kal UTToXpewoewy. Ol
QAVOPEVOUEVES POPOAOYIKEG ETTITITWOEIG ATTO TIG TTPOCWPIVES POPOAOYIKES dlagopég TTpoadiopifovTal Kal
ed@avifovtal €iTe WG PEANOVTIKEG (avOBAAAOPEVES) POPOAOYIKEG UTTOXPEWOEIG, €iTE WG AVAPBAANOUEVEG
@opoloyikég atmmaitiioelg. O1 avapalOueEvEG QOPOAOYIKEG QTTAITACEIS avayvwpiovTal yia OAeG TIG
EKTTECTEEG TIPOOWPIVEG BIBPOPES KAl TIG AXPNOIUOTTOINTEG @OPOAOYIKEG CNUIEG, KOTA TNV €KTOCN TTOU €ival
mOavo 611 Ba UTTAPEEl ETTAPKEG PEAANOVTIKO popoAoynTED EI0OdNUA EVavTI TOU OTTOIOU Ol
AYXPENOIUOTTOINTEG POPOAOYIKEG CNMIEG KAl OI TTIOTWTIKOI @Opol uTTopEi va xpnoiyotroinBouv. H agia twyv
avaBAAAOUEVWY QOPOAOYIKWYV OTTAITACEWY eAEYXETAI O KABE nuepounvia |[coAoyIopoU Kal PEIVETAI
KOTA TNV €KTOON TTOU OEV QVAMEVETAI VA UTTAPEEI ETTOPKEG @OpoAoyNTED €106dNUa TTou Ba KaAUwel Tnv
avaBaAAduevn @opoloyikA atraitnon. H etaipgia cupywn@ilel 1Ig avaBaAAOPEVEG POPOAOYIKEG ATTAITATEIG
Kal TIG avaBAANOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO QV:
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o H ceraipeia €xel éva vOUINA EKTEAEOTO BIKQIWHPA VO CUPYWNQIOEI TPEXOUOEG QOPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o O avaBaA\Oueveg @OPOAOYIKEG ATTAITHOEIG KAl O aVORBOAAOUEVEG POPOAOYIKEG UTTOXPEWOEIS APOPOUV
o€ POPO €100dAPaTog TTou £TMRAANOVTAI OTTO TNV iBIa POPOAOYIKN apXHh EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €iTe

o 0t OIAPOPETIKEG POPOAOYNTEEG OIKOVOMIKEG POVADEG, Ol OTTOIEG TTPOTIBEVTAlI VA CUUWNEPICOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIG KOl ATTAITACEIS | va €I0TTPAEOUV TIG OTTAITHOEIG KAl VO
TOKTOTTOINOOUV / €E0QAACOUV TIG UTTOXPEWOEIG CUYXPOVWG, O€ KABE PEANOVTIKY) TTEPIODO OTNV OTToIa
ONUAvTIKA TTood avaBAaAAOPEVWY QOPOAOYIKWY UTTOXPEWOEWY A ATTAITAOEWY avaPévovTal va
TAKTOTTOINBOUV 1 va avakTnOouv.

2.14 MNapoxég OTO TTPOCWTITIKO
o) Bpayxutrpé0eopueg rapoxég

O1 BpaxutTpdBeoeg TTAPOXES TTPOG TO TIPOCWTTIKG O XPAUA Kal 0€ €i00G KATaXwpoUuvTal wg £€£0d0 oTav
KaBioTavTal SOUAEUPEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o NpoowTTiko:

Ta TTpoypaUMATA YIA TTAPOXEG OTOUG £pyalopévoug 6oov agopd TV atrolnuiwaon Katd tnv €000 atrd
TNV UTTNPEECIQ, EUTTITTTOUV OTA TTPOYPAPMOTO KOBOPICUEVWY TTApOXWY, oUUwva pe 1o AAIM 19 —
«Mapoxég Epyalopévwvy.

Ol UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO  TTPOYPAUMATA  KOABOPICUEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyifovTal oTnV TTPOECOPANUEVN agia Twv PEANOVTIKWV TTAPOXWY TIPOG TO TTPOCWTTIKO TToU €XOuV
KataoTel OeSOUAEUPEVES KATA TNV nuEPOPNVia I00AoyIopoU. O UTTOXPEWOEIG auTEG UTTOAOYiCovTal pe BAon
OIKOVOMIKEG Kal avaAOYIOTIKEG TTapadoxES. To kaBapd KGOTog TNG Xprong TepiAauBaveral otnv KardoTtaon
ATTOTEAEOUATWY KAl ATTOTEAEITAI ATTd TNV TTaPoUca agia TwV TTAPOXWY TTOU KATECTNOAV OEOOUAEUNEVES
KaTd TN SIGPKEIQ TNG XPrONG, TOV EKTOKIOUO TNG MEAAOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG
TpouTTnpeciag. Ta avaloyioTika KEPDN i ¢nuicg avayvwpidovtal atreubeiag ota 181 KepdAaia, oUuewva
ME TIG atraitrjoelg Tou avaBewpnuévou AN 19 «Mapoxég o Epyadopévous». To pn KaToxupwéVo KOOTOG
TTpouTTnPETiag avayvwpiletal oe otabepr] BAcn €T TNG PEONG UTTOAEITTOUEVNG XPAOEWS UTTNPEGIOG ToU
TTPOCWTTIKOU TTOU avapéveTal va AdBel TTapoxés. H kaBopiopévn tmapoxh utroAoyiletal €Tnoiwg atmod
avegapTnNTo avaAoyioTr hE TN XpAon TnG HEBGdoU TNG TTPOoRERANUEVNG TTICTWTIKAG MovAadog (projected unit
credit method).To emTOKIO TTPOEEOPANCNG TWV KABOPICUEVWY UTTOXPEWOEWY HETA Tnv £6000 atd Tnv
uTTNpPECia TTpoadlopieTal e ava@opd o€ atTodOCEIG TG AYOPdS, UYNARG TTOIOTNTOG ETAIPIKWY OUOAGYWY
KOTA TNV NUEPONNVIa TOU ICOAOYIONOU. Z€ XWPEG TTOU BV UTTAPXE! «a&IOAoYN» ayopd ETAIPIKWY OUOAGYWY,
XPNOIJOTTOIoUVTAl O ATTOdOCEIS TNG AYOPAG KPATIKWV OMOASYWYV. TO VOUIOUA Kal N EKTINWUEVN BIGPKEIN
TWV OMOAOYWV €ival CuppBatd peE eKeiva TwV KOABOPICHEVWY TTOPOXWY TIPOG Toug epyalouévous.H
avaloyioTikr) MEAETN MepINQUBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV WE TO MNPOEEOPANTIKO
EMITOKIO, TO MOOOCOTO aUENONG Twv auoiBwv Twv epyalopévwv, Tnv auénon Tou OeikTn TIHWV
KATavaAwTn Kal TNV avapevoyevn evanopévouoa epyaciakn {wr. O napadoxec nou XpnoidonolouvTal
eUNEPIEXOUV onuavTikn aBeBaidTnTa kai n Aloiknon Tng ETaipeiag npoPaivel o€ ouvexr enavekTipnon
TOUG.

2.15 MNpoBAéyeig

O1 poBAEwelg avayvwpifovTal 6éTav n etaipeia €xel Tapouoa déopeuon (VOUIKN 1 TEKUAIPOMEVN) WG
ATTOTEAECHA €VOG YEYOVOTOG TOU TTOPEABOVTOG Kail gival TTBavd o1 Ba uTtdpéel ekpor] TTOPWY TToU
EVOWMATWYOUV OIKOVOMIKA OQEAN yia Tov BlaKavovioud Tng S£0UEUCNS KAl TO TTO0O AUTAG UTTOPEi va
EKTIUNBET agidmmoTa. Av n emiTITwon TNG SIAXPOVIKNG Agiag TOU XPrMATOG Eival GNUAVTIKN, Ol TIPORAEWEIG

avayvwpifovtal oe TTpoeCoPAnuEvn BAaon, YE TNV XPrRon evog TTPo POPOU ETTITOKIOU TTOU AVTAVAKAG TIG
TPEXOUOEG EKTIUACEIG TNG ayopds yia Tnv dlayxpPoviKn afia Tou XPrKOTog Kal yia TOUG KIVOUVOUG TToU
oxetiCovtal e TNV uttoxpéwaon. Otav yivetal TTpoegd@ANoNTWY TTPOPRAEWEWY, N alénaon TnNG TTPORAEWNS
TTOU O@EIAETOI OTO TIEPACHA TOU XPOvou avayvwpiletal wg KooTog davelopou. O TpoBAEWeIg
emmavegeTalovTal o€ KABe nuepopnvia looAoyiopoU kar av dev gival TTAéov TBavo 0TI Ba uTTAPEEl EKPOR
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TTOPWV TTOU EVOWMNOTWVOUV OIKOVOUIKA OQEAN yia Tov SlIoKAVOVIOUO TnG OE0PEUCNG, Ol TTPOPRAEWEIG
avTidoyiCovtal. O TTpoBAEWeEIS XpnoldoTroloUvTal POVO yid TO OKOTTO yid TOV  OTTOi0  apXIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpifovTal.

2.16 Avayvwpion €06dwv

Ta éo00da TepIAapBavouv Tnv e0Aoyn aia Twv TTWARCEwWY ayaBwy Kal TTapoxXNG UTTPECIWY, KaBapd
aTtro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv €a6dwv YiveTal wg £EAG:

e '‘Ecoda amé mwAnon HAekTpikAg Evépyelag: Ta €o0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTal 0Tn xprion Tnv otroia agopouv. Katd Tn cUvTagn Twv OIKOVOUIKWY KATAoTACEwY AoyidovTal
WG €000a EICTTPOKTEQ UNn TIMOAoyNBévTa, Ta £€000a aTTO NAEKTPIKA evépyela ayopaoBeica armmd Tov
NAATHE 1) dAAo TTeAETN TTOU Bev £X0UV akOun TIHOAOYNOEi.

o [Mapoxn vrrnpeociwyv: Ta £é00da atmd TTapoxn uttheeaiwy AoyiCovTtal e Bdon 1o oTAdIO0 OAOKANPWONG
TNG UTTNPECIAG O€ OXE0N KE TO EKTIMWHUEVO GUVOAIKO KOOTOG TNG.

e ‘Ecoda amd tékoug: ‘Ecoda ammd Tékoug avayvwpifovTal 6Tav 0 TOKoG KabioTaral deSOUAEUpEVOGS (JUE
Bdon Tn YéBodO TTPayUATIKOU ETTITOKIOU).

2.17 MicBwocig

MicBwon, n otToia PETAPEPE! TA DIKAIWMUATA KAl TIG UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TNV KUPIOGTNTA £VOG
TTayiou oTov HIoBWTH, BewpeiTal WG XPNMATOBOTIKA Kal AOYIZETal WG ATTOKTNON TTayiou KAl avaAnyn PIog
utroxpéwong. Ta XPnUATOOIKOVOUIKA €E0da  kataxwpoUvTal arreubeiag ota  AtroteAéopara. Ol
XPNHOTOBOTIKEG MIOBWOEIG, Ol OTToiEG METARIBACOUV OTNnV eTaIpEia ouaIaoTIKG GAOUG TOUG KIVOUVOUG Kal TO
O@EAN TTou akoAouBoUV TNV KUPIGTNTA TOU PICOWUEVOU OTOIXEIOU, KOTAXWPEOUVTAI WG TTEPIOUCIOKA OTOIXEIN
ME 11006 00 Katd TNV évapén TG MioBwaong pe Tnv €lAoyn agia Tng pIcBwpuévng 1810KTNaiag 1, av gival
XauNAGTEPN, Tnv Trapolca  agia Twv eAdxiIoTwy pIoBwudTwy. Ta piocbwuara  empepifovial oTa
XPNMOTOOIKOVOUIKA £6000 KAl € peiwon TNG aveCOPANTNG UTTOXPEWONG, £TCI TTOU VA TTPOKUTITEN éva
oTOBePO  TTEPIOBIKG  ETTITOKIO TTAVW OTO  evattopévov UTTOAOITTO TNG uTtoxpéwong. Ta picBwpéva
TTEPIOUCIOKA OTOIXEIO ATTOOBEVOVTAI OTO GUVTOUGTEPO XPOVO PETALU TNG WPENIUNG (WG TOU TTEPIOUCIAKOU
oToixeiou kal TNG didpkeiag TG picBwong. KpItrpio yia To XapakTnpioué piag picbwong wg XpnHaTodoTIKN
N AEITOUPYIKA, €ival n oucia TG cuvaAAayAg kai éxI 0 TUTTOG TNG oUufacng. Av atd Tn ocuuewvia
MioBwaong TTPokUTITEl OTI 0 eKMICBWTNG dlaTnEEl OUCIOOTIKA OAa Ta OQEAN Kal TOUuG KIvOUVOUG TTou
ATTOPPEOUV ATTO THV KUPIOTNTA TOU TTEPIOUTIAKOU OToIxEiou, TOTE N YioBwon TagIvouEITal WG AEITOUPYIKA
MicBwon. O TANPwUEG MICBWPATWY  yIa  ASITOUPYIKEG MICBWOEIS KaTaxwpouvTtal wg £E0d0 oTa
atroTeAéOPATA 0€ CUOTNUATIKA BAon KaTd Tn diIdpKeEIa TNG picBwong.

2.18 Alavopun HEPICHATWYV
Ta pepiopara ToU dlavéuovTal aToug MeTdXoUG, TTaPOUCIAZovVTal WG UTTOXPEWSN TNV XPOVIKA OTIYUA KaTd
TNV oTToia eykpivovTal atrd Thv [evikn ZuvéAeuon Twv MeTOXwv.

2.19 MakpoTtrpoBeoeg ATraiTAOoEIG | YITOXPEWOEIG

MakpoTTpOBeoUEG ATTAITACEIS KAl UTTOXPEWOEIG, O OTTOIEG €ival ATOKEG | PEPOUV ETTITOKIO XANNAGTEPO
ammd Ta €KAOTOTE TPEXOVTA EMITOKIA TNG Ayopdg, ed@avifovral otnv Kabapr tmapouca agia Toug. Ol
Olapopég TTPOECOPANCNG, aTTeEikovi(ovTal oav XPNUATOOIKOVOUIKG £€00da / £€600a OoTa AatToTEAéoUATA TNG
EKAOTOTE XPNOEWG OTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cuvaAlayég Kal Ta UTTOAOITTO PE OUVOEDEPEVA HEPN TTAPOUCIAZOVTAl EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta OUvOedENEVA EPN aPOopPoUV BaacikKd Toug KUPIoug PeTdxoug Kal Tn Aloiknon piag
ETMIYXEIPNONG /KAl Twv BUYaATPIKWV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IBIOKTNOI0KG KABeaTWG Kai/f) Aioiknon
ME TNV ETTIXEIPNON KaI TIG ETAIPEIEG TTOU AVIKOUV GToV id10 OpiAo.

3. Aiaxeipion xpnuarooikovouikou KivoUuvou

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTIKOg Kivouvog:ETTi Tou TTapdvTog dev UTTAPXEl EKBEON 0 CUVOANaYUATIKG Kivouvo.
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B. MoTodoTIKOG Kiviuvog: ETri Tou TTapdvTog dev uTTdpxEl €KBeon o€ onUavTIKG TOTOdOTIKO Kivouvo.

y. Kivduvo¢ Tausiakwv powv: H etaipeia ekTiBeTal 0€ KivOUVO TAUEIOKWY POWV O OTTOI0G WTTOPEi va
TTPOENDEl  atTd  evdeXOPEVn MENNOVTIKA METABOAR TwWV  KUMAIVOPEVWY  ETTITOKIWY, Ta oTToia  Ba
O1aPOPOTTOINCOUV BETIKA 1 ApvNTIKA TIG TAUEIOKEG €I0POEG 1 / KAl EKPOEG TTOU CUVOEOVTAI UE TTEPIOUCIOKA
oToIXeia A / KAl UTTOXPEWOTEIG.

0. Kivduvog Ayopdg: ETmi Tou TTapdvTog dev ugioTaTtal onuavTikr €KBean o€ KivoUvoug ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS TS OIOIKI)OEWS

H ouvtagn Oikovopikwv Karaotdoswyv, oupgwva pe Ta AMNXA, atmaitei mn Sievépyeia eKTIUAOCEWY Kal T
uI08€TNON TTaPAdOoXWV, Ol OTToiEG dUVAVTAl VA ETTNPEEACOUV TA AOYIOTIKA UTTOAOITIA TWV TTEPIOUCIOKWV
OTOIXEIWV KOl UTTOXPEWOEWY, TIC OTTAITOUUEVEG YVWOTOTIOINCEIS YIa evOEXOUEVEG ATTQITACEIS Kal
UTTOXPEWOEIG KATA TNV nuEpopnvia ouvtagng Twv Olkovouikwy KataoTdoewy, KabBwg £Tmiong Kal Ta TTood
TWV €000WV Kal 60wV TToU avayvwpeiodnkav Katd Tn diIdpKela TNG AOYIOTIKNG XPNOEWG.

H xprion tng d1aBEaiung TTANPo@OPNoNG KAl N EQAPOYH UTTOKEIMEVIKAG Kpiong atroTeAoUV avatTéoTraoTa
oToixeia yia tn dlevépyela ekTIMAoEWY. Ta TTpayuaTikK& JEAAOVTIKE atToTeEAEoUATA eVOEXETAI VO DIOQEPOUV
ato TIG AVWTEPW EKTIUAOEIG, VW Ol OTTOIEG ATTOKAICEIS dUvVAVTAl VA £XOUV ONUAVTIKY ETTITTTWON €T TWV
Oikovopikwyv KataoTtdoeswv.

H Etaipeia pofaivel o€ ekTINACEIG KAl TTAPADOXEG OXETIKA UE TNV €EENIEN Twv UEANOVTIKWY YyeyovoTwy. Ol
ONPOVTIKOTEPEG EKTIUATEIS AVAPEPOVTAI OTOV UTTOAOYIOUO TWV OTTOORECEWY TTAYiWY KOl ETTIXOPNYHOEWY,
OTOV UTTOAOYIONSG TwV avaBaAAOUEVWY POpwWVY Kal TEAOG OTOV UTTOAOYIOUO Twv TTPOPRAEWEWV yia
AvEAEYKTEG (POPOAOYIKA XPNOEIS Kal yia atmopdkpuvon €E0TTAIoUoU. Ol eKTINACEIS Kal Ol KPIOEIG TNG
dloiknong eival uttd ouveyn emavetétaon pe BAon Ta 10TOPIKA dedouéva Kal TIG TTPOCOOKIEG yIa Ta
MEANOVTIKG yeyovoTa, TTOU KPivovTal EUAOYEG CUUPWVA LE TA I0XUOVTA.

5. KepaAaiakn d1dppwon

H eTaipgia pepipvd oUTWG WOTE N KEQAAAIOKA TNG OOMA va TnG TTapéxel ava TTdoa oTiyuA va gival o€
TARPN CUPUOPPWON MPE TIG IOXUOUCES BIATALEIG VOUWY OTOUG OTTOIOUG UTTOKEITAI KAl TOUG OPOUG TWwV
TTPOYPAMMATWY ETTIXOPHYNONG OTA OTTOIa £XEI EICEADEL.

6. ' Ecoda
11- 11-
31/12/2016 31/12/2015
MwARoe€Ig NAekTPIKOU pEUPATOG 1333 1.405
7. Kéotog NwARcewv
11- 11-
31/12/2016 31/12/2015
ApoiBEg kal £€00a TTPOCWTTIKOU (36) (40)
AuoIBEG kal €050 TRITWV (29) (33)
MapoxEC TpITwV (292) (292)
DSpol — TEAN (64) (42)
Aidpopa E€oda (3) (6)
AtrooBéoeig (731) (731)
ATTO0BE£TEIG ETTIXOPNYOEWY 200 201
ZUvolo (955) (943)
8.Aatrdveg AioiknTikAg AgiToupyiag
O1 datrdveg dloiknTIKAG AgiIToupyiag avaluovTtal W €EAG :
11- 11-
31/12/2016 31/12/2015
ApolBég kal £€0da TTPOCWTTIKOU (26) (29)
ApoIBég kal £goda TPITwv (29) (25)
Mapoxég TpiTwv (2) (1)
dopol — TEAN - (4)
Aidgopa £€oda (5) (4)
MpoBAEwelg (8) (1)
T0voho (70) (64)
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9. AANAa £§00a
11- 11-
31/12/2016 31/12/2015
TéNog emTNOEUPATOG (2) (3)
TUvolo (2) (3)
10.Xpnuarooikovouikd éooda/ (é§oda) 11- 11-
31/12/2016 31/12/2015
XpewaTIKOI TOKOI Kal cuvagn £€oda (76) (91)
ATréoBeon kboTOUG cUvayng daveiwv (2) (2)
XpNUATOOIKOVOWIKO KOOTOG TTPOBAEWNS VIO ATTOPAKPUVON (20) (19)
€EOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (98) (112)
XpnNUaTOOIKOVOUIKG €000
MoTwrTikoi TéKoI Kal cuvaen £€60da 3 3
ZUVOAO XPNHATOOIKOVOMIKWY £G03WV 3 3
XpNHATOOIKOVOMIKA £§00a (KaBapd) (95) (109)

11. ®6pog e1I003ApATOG

20powva Pe 70 Poporoyiko véuo 4334/2015 trou wneiotnke v 16/07/2015 kai To N. N.4336/2015 TT0U
ynoiotnke Tnv 14/8/2015, 0 @OPOAOYIKOG GUVTEAECTHG TWV VOUIKWY TIPOCWTTWY TTou £dpelouv OoThV
EAMGSa augnbnke ammd 26% oe 29% yia TIG Xprioeig ou apyifouv amod tnv 1n lavouapiou 2015 kai n
TTpoKaTABoA} @bépou cicodruartog auéndnke amd 80% oe 100% yia Ta kEPSN TTOU TTIPOKUTITOUV OF
@opoAloyikd £Tn TTou apyi¢ouv atd Tnv 1n lavouapiou 2014 kai petd.H EAANVIKA @opoAoyikr) vouoBeaia
KOl O OXETIKEG OIOTALEIC UTTOKEIVTAI O€ gpunveieg attd TIGC QopoAoyikEG apxEG. O dnAwaelig @opou
€1000NPOTOG KATATIOEVTAI OTIG QOPOAOYIKEG apxEG o€ e€TNola Bdon, al\G Ta kEpdn 1 o {nNUIEG TTou
onAwvovTal, yia QopoAoyIKoUG OKOTTOUG, TTOPAUEVOUV TTPOCWPIVA EKKPEUEIG WG OTOU OI POPOAOYIKEG
apxEG egeToouy TIG POPOoAoyIKEG dNAwaoEIS Kal Ta BiIBAia Tou gopoAoyouuevou, OTIYHR Katé Tnv oTToia
Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. OI @OpoAoYIKEG CNUIEG, OTO BaBUSG TToU
AuUTEG avayvwpifovTal atro TIG POPOAOYIKEG APXEG, MTTOPOUV va XPNOIYoTToIinBouyv yia Tov Cupyn@Ioud
KEPOWV TWV TTEVTE ETTOMEVWV XPACEWV TTOU akoAouBouv Tn Xprion TTou agopoulyv. H eTaipeia avayvwpilel
avaBaAAOuEVEG QOPOAOYIKEG QTTAITHOEIG ATTO POPOAOYIKEG nNUiEg KATA Tnv £KTAcon TTou gival TOavo O
Ba uttdpel eTTAPKEG PEANOVTIKO @opoAoynTéo €106dnNuUa €vavTl TOU OTTOIOU O axPNOIYOTToINTEG
POPOAOYIKEG {nUieg uTTOPOUV Va aglotroinBouv.

O1 popoloyikég uttoxpewoelg TNG ETaipeiag dev gival OpIoTIKEG, KABWG UTTAPXOUV avEAEYKTEG Xproeig. H
eTaipeia £xel eAeyXOei atmd TIG OPOAOYIKEG apXEG YIa TIG Xproelg 2002-2011 kal TTapapével avéAEYKTN yia
TIG ¥xpnoeig 2012 éwg kar 2016. Adyw TwWV ONUAVTIKWY CWPEUMEVWY CNPILV TG ETalpeiag, oev
AVOUEVETAlI VO UTTAPEouv TTPOCBeTeG €TMIBOAPUVOEIC Ol OTTOIEG va €XOUV ONPAVTIKA €Tidpacn oTnv
olkovouiky Béon Tng etaipeiag. MNa 1¢ xprioeig 2011,2012,2013, 2014 kai 2015n Etaipeia, Adyw Tng
UTTAYWYNAS TG OTO (QOPOAOYIKO €AeyXO TwWV OpKwTWV EAeyKTWV AoyioTwy TToU TTPORAETTETAI ATTO TIG
dlaTdgeig Tou apBpou 82 mapdypagog 5 N. 2238/1994kai TiIg diatééeig Tou dpbpou 65A Tapayp. 1
N.4174/2013, é\aBe 'ExkBeon PopoloyikAG Zuppdpewong pe Mvwpn xwpeig emeuiagn. MNa t xpRon
20160 @opoloyIkdg EAeyxog atrd Toug OpkwToUG EAeyKTEG AoyIOTEG TTOU TTPOBAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 65A Trapayp. 1 N.4174/2013 Ppioketal oe €EENEN KAl n OXETIKN €KOEGN QOPOAOYIKNG
OUPUOpewonG TTPoBAETTETAI va xopnynBei petd tn dnuocicuon Twv OIKOVOUIKWY KaTtaoTaoewv TnG
xpnong 2016. Av péxp! TRV OAOKANPWON TOU QOPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKES
UTTOXPEWOEIG EKTIHOUNE OTI aQuTEG Bev Ba €xouv onuavTikh emmidpacn oTig Oikovouikég KataoTdoeig Tng
Etaipeiag.

20powva e Tnv NOA.1006/2016 Oev eCaipouvtal ammd Tn Olevépyela QOPOAOYIKOU €AEyXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG EKOIBETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETICNUAVOEIS YIa TTapaBAcEIS TG
pOopoAoyIKAG vouobeaiag.
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O @b6p0og €1000MPATOG OTA ATTOTEAECUATA €XEI WG EENG:

Tpéxwv Pépog Eicodruatog
Avapalouevog @bépog, (Xpéwon)/TioTwon oTa

atmroteAéoaTA

®o6pog EicodpaTog oTa amoteAéopaTa
®6pog AoITTwV CUVOAIKWY €060dWV
O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG £EAG:

AvaBaAAoueveC @opOoAOYIKECOTTAITATEIC

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg
-¢KTaKTN €l0Qopd (N.4093/2012)
- KéoTog atmmopdkpuvong €€0TTAIGOU

-N\oItrd

-Alaypagn e€60wv TTOAUETOUG aTTOCRECNG
- MpoBAewn ammolnuiwong TTPOCWTTIKOU
AvaBaAopevec PopohoyikEC YTTOXPEWOEIG

-KPOTIKEG ETTIXOPNYNOEIG

- AtrooBéoeig Trayiwv

- ATrooBéoeig €£6dwv ouvayng daveiou
KaBapeg avaBaAAopevegpopoAoyikég
Atraithoeig/(Yroxpewoeig)

11 - 31/12/16

11 - 31/12/15

(187) (376)
(187) (376)
31/12/16 31/12/15
385 350
9 20
60 51
1 1
2 3
1 2
(492) (434)
(756) (594)
(1) (2)
(791) (603)

AkoAouBei cup@wvia Tou épou TTou avaloyei aTo AoyIOTIKG aTTOTEAECHA KAl auToU TTou AoyioThKe OTa

armoTeAéouaTa:

NoyioTikd Képdn/ (Znui€g) TTpo épwv

dbépog ToU avaloyei aTo AOYIOTIKO ATTOTEAET A
DopoAoyIkéG {nuieg yia TIG OTTOIEG

Oev avayvwpioTnke avaBaAAOpEVOS OPOG
ATtroavayvwpion avaBaAAduevng atraitnong atéd
POPOAOYIKEG Cnuieg AOyw Pn avakTnong

AUENOoN @opoAoyIKoU CUVTEAEDTN

Mn ekmTITOPEVEG dATTAVEG

®o6pog EicodRpaTog oTa amoteAéopaTa

®6pog AoITTwV CUVOAIKWY £060dWV

12. Evowuara mayia mepiovoiakd oToixeia

1/1-31/12/16

1/1-31/12/15

Ta evowpara Teplouciakd oToixeia Tng ETaipeiagavaAuovTal wg £EAG:

Atia kTAong
ZWPEUPEVEG
aTmooREoelg
Avatréofeorn
agia
01/01/2015

Mnxavipara-
EykaraoTtdoeig-

MnxavoAoyikég

211 287
61 83
75 64
45 196
_ 25
6 8
187 376
‘EmirAa Kai AKIVNTOTTOIROEIG
Aoirég utrd ekTéAEon Zovoho
£§oTAIoHGG
5 15 14.975
@ 0 (4.740)

15 10.234




AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2016
(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

MpooBnkeg )
AtrooBéoeig

TEPIOSOU (70) (661)
31/12/2015

Agia KTiong 10 1.392 13.550 8 15 14.975
ZWPEUPEVEG

atmmooBEoelg (518) (4.947) (7) 0 (5.472)
Avatréofeorn

agia 31/12/15 10 874 8.603 1 15 9.503

; ; (731)

MpooBnkeg
AtrooBéoeig _ _ _
TEPIOSOU (70) (661) (731)

31/12/2016

Agia ktAong 10 1.392 13.550
ZWPEUPEVEG

aTTooBEoElg - (589) (5.608) (7) - (6.204)

Avatréofeotn
agia 31/12/16 10 803 7.942 1 15 8.772

8 15 14.975

Tuxoév dlagopéc o€ aBpoiouaTta oPeiAovTal € GTPOYYUAOTTOINCEIG

13. Eutropikég kai Aoimrég amaitioeis
O1 Aoyaplaopoi TTEAATWYV KAl AOITTWV ATTAITAOEWY avaAUovTal We £ENG:
31/12/2016 31/12/2015

MeAdTeg 947 703
EAANVIKS dnudaio - atraitnon @opwv (PIA, Mapakpatolpevol 158 158
®Opol, K.A.TT.)

‘E€oda eTTopévwv Xproewv 29 29
Zuvolo 1.134 890

O1 AoyIoTIKEG agieg TV OTTAITACEWY OTTO TTEAGTEG KAI TWV AOITTWV ATTAITHOEWY eV BIAPEPOUV OUCTIWOWG
ato TIG eUAoyeG agieg Toug.

14. Tausiaka diabBéoiua kai rausiakd icoduvaua

Ta d108¢01pa avTITTPOCWTTEUOUV PETPNTA OTa Tapeia TG ETaipeiag kal TpattedikEG KATABETEIG BIABETIUES
o€ TpwTn {ATNON.

31/12/2016  31/12/2015

Taueio (Eupw) 69 68
Katabéoeig dyewg kal Tpobeopiag (Eupw) 240 196
ZuvoAo 309 264

15. MeTo)iko kepdAaio (Ta rTood o€ auth Tn onueiwon avapépovral os Eupw)

Tnv 31 Aekepppiou 2016, To pPeTOXIKO KEPAAQIO TNG eTaIpEiag avipxeTo o€ €4.515.000 diaipouuevo o€
4.515.000 ovouaoTIKEG UETOXEG, OVOMAOTIKAG agiag €1 ekaoTn.
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16. Adveia

MakpoTtrpéBeopa ddveia 31/112/2016  31/12/2015

Koivé opoAoyiaké daveio 2.841 3.391

AvattéoeoTo KOOTOG ££60WV oUvayng daveiwv (6) (8)
2.835 3.383

MaoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOMEVNG

xpenong (298) (424)

BpaxutrpdBeopo pépog AvatméoeoTou KOOTOUG ££00wv olvayng

daveiou 2 2
(296) (422)

MakpoTtrpéBeopo pépog Aaveiwv 2.539 2.961

Bpayutrp60sopua daveia - -

H Etaipgia diatnpei Koivé Opoloyiakd Adveio 14€ToUg didpKelag apyikoU TToooU €5.934 pe KUPaIvOUEVO
emTékio Euribor 6M A€oV TrepIBwpiou 2,30%, £xovTag TTAPAXWPHOEl Kal TIG OXETIKEG £EA0PANIOEIS TTOU
TEPIAANPBAVOUV TIG aTTAITACEIG ATTd TN oUUBACN TTWANCNG NAEKTPIKAG EVEPYEIAG TTOU £XEI CUVAWEI WE TN
NATHE (mpwnv AEZMHE) A.E. ETriong, n untpikn etaipeic RFENERGYAE éxel Tpofei o€ evexupiaon
TWV KOIVWV OVOUOOTIKWY PETOXWV TNG ETaipeiag, utrép Tou Extrpocwtrou Twv OpoAoyiolxwyv. Méxpl Tnv
31/12/2016€x0uv kataBAnBei 14a1d TIG 28 £CaunvIaieg ETTETEIAKEG KATABOAEG.

H untpikh etaipeia R.F. ENERGY A.E. éxel deopeutei va TTapExel XpnUATIKEG SIEUKOAUVOEIG, OTTOTE
ATTQITEITAI, TTPOKEIMEVOU VA CUUTTANPWOEI TO TTood TTOU ATTAITEITAI YIA TV TTANPWHN TNG €TTOUEVNG
kataBAntéag 6éong.

17.EUTTOPIKES KAl AOITES UTTOXPEWOEIS

O1 gutTopIKEG KOl AOITTEG UTTOXPEWOEIG TNG ETaipiag avaAlovTal wg EAG:

31/12/2016 31/12/2015

MpounBeuTég 7 7
YToxpewaoelg Tpog 1o Anuéoio 35 28
YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPAOTEIG 7 6
Aedouleupéva £€oda 7 9
EmiTayég TTANpwTEEG 70 -
AoITToi Aoyaplacpoi BPaxuTTpOBEC WY UTTOXPEWOEWV - -
Z0volo 126 50

18. Kparikég emixopnynoeis
31/12/2016 31/12/2015

Emixopnynoeig 2.674 2.875
ATtrooBéoeig TTepIddou (200) (201)
ZuvoAo 2.474 2.674

H Etaipeia ouvexiZel va atmmooBével eiotTpayuéveg emmixopnynoelg atmmd 1o AloAiké MNMdpko otn 8éon “
N6@ol KuAhivopiag ” A.A. Apoaérou Tou Afuou Aocipdvng Tou Nopou KiAkigol otToieg oTnv TpExouaa
xprnon 2016avABav og €200, évavt €201 1o 2015.
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19. ZuvaAdayéc us ouvdedeuéva uépn

H Etaipeia ayopddel ayaBd kal utTnpecieg atmmd ouvoeuEva PEPN, VW ETTITTAEOV TTOPEXEI UTTNPETIEG O€
auTd. Ta ouvdepéva pépn agopoulv Etaipeieg Tou €xouv Koivo 1810KTNOI0KSG KaBeaoTwg fy/kal Aloiknon e
TNV ETaipeia kai ouyyeveic pe autiv Etaipeieg. Zuvdeuéva pépn emmiong eival Ta oteAéxn Tng Aloiknong
KaBwg kai Ta péAn Tou A.Z. H Etaipeia AapBavel dIoIKNTIKEG UTTNPETieG aTtd TNV PINTPIKA TG eTaipeia R.F.
Energy A.E.

To olvoAo Twv ANYBEICWY UTTNPECIWY Yia TIG XProelg TTou €Angav oTig 31 AekeuPBpiou 2016 kai 2015
avABav og €19 kal €19 avTioToixa.

To uTTOAOITTO TNG UTTOXPEWONG aTTd TIG avwTépw ouvaldayég kata tnv 31 Aekeufpiou 2016 kai
2015ATav €7 kai €6avTioToIXA.

H Etaipeia £xe1 ouvdwel ouppacn pe ouvOedeuEveS TalpEieg yia eTTippiwn datravwy TTou dlevepyouvTal
até TN ouvOedeEvn yia Aoyaplacud Tng ETaipeiag i kai 1o avTioTpo®o. H eTTippiyn Twv dammavwy Twv
ouvoedepévwy etalpeiwv TTpog TNV AIOAIKH KYAINAPIAZ avAABe yia Tn xprion oc £€¢odo €(3), évavTl
€(2),xa1 yia Tnv Tponyoupevn xpron 2015. H utroxpéwon atd TI¢ TTapatrdvw cuvallayEég E0QARBNKE
evTog TNG xpnong 2016. Kard tnv Tpéxouca xpnon n Etaipeia dev Tapouciace ¢00da atd eTrippiyn
OATTAVWV TTPOG OUVOEDEUEVEG ETAIPEIEG.

H etaipeia evoikidlel Ta ypageia NG £€dpag Tng améd tnv etaipsia TAIMMEPONIKA AE., pe Koivo
I010KTNOI0KG KABEOTWG Kal TO UWog Tou £€660U aviABe o€ €1 TO00 KATA ThV TPEXOUCT OCO KAl KATA ThV
OUYKPITIKN TTEPIOO.

20. Kivéuvolr

- Kivduvog emitokiwv: H Etaipgia ekTiBeTal o€ KivOUVO TAUEIAKWY POWV O OTTOIOG UTTOPE va TTPOEABEI
ammo evOeXOUEVN MEANOVTIKA HPETAROAN TWV KUMAIVOPEVWVY ETTITOKIWY, T oTToia 6a  dIa@OopOoTToIfoouV
BeTIK& A apvnTIKA TIG TAPEIOKES EI0POEG )/ KAl EKPOEG TTOU CUVOEOVTAI PE TTEPIOUCIAKA OTOIXEIQ )/ Kal
UTTOXPEWOEIG TNG ETAIPEITG.

2n¢ 31 AekepPpiou 2016 Ta petd amd @opoug KEPON Kal n kabapy Béon Tng Etaipegiag Ba eixav
OlapopPwBei katd €22 yaunAdtepa / uwnAdTepa av Ta emTokia Tou € ATav katd 100 povddeg Paong
uwnASTepa / XapNAGTEPQ, PE TIG AOITTEG PETABANTEG va TTapapévouv oTabepég. AuTo Ba ouvEBaIvE KUpiwg
AOYyw Tou UWNnASGTEPOU [/ XOUNAOTEPOU XPNMOTOOIKOVOUIKOU KOOTOUG Vi TPATTECIKO OQVEIONO E
Kupaivopevo eTmiTékio ot €.

Kivduvog emiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
Popwv Dopwyv
XpnNUaTOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIO
Tapeiakd diabéoiua 3 (3)
Emidpaon mrpo @bépou 3 (3)
d6pog €1003ANATOG
29% (1 (1)
KaBapn emidpaon 2 (2)
XpnNHUATOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia (33) 33
Emidpaon trpo pbpou (33) 33
d6pog €1003ANATOG
29% 9 9)
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KaBapn emidpaon (24) 24

ZuvoAIkn KaBapn
emidpaon (22) 22

- Kivduvog PeuototnTag: H diaxeipion tou KivOUvou peuaToTNTOG CUMTTEPIAAUPBAvVEI TN dlao@ANion
UTTapPENG ETTAPKWV SI0BETiINWY Kal 1I000UVANWY KABWG Kal TV €§a0@AAIoN TNG TTIOTOANTITIKAG IKAVOTNTOG
MEOW eyKEKPIYEVWV Opiwv XpnuaTtodotnong. O TTapakdTw Trivakag avaAUel TIG UTTOXPEWOEIS TNG
Etaipeiag pe Baon tnv utroAermmopevn ouuBatiky didpkela Katd tnv nuepopnvia icohoyiopol og agieg
TTPoeCOPANUEVES hE BAon TO PECO ETTITOKIO OTTWG dIAPOPPWONKE 0T BIAPKEID TOU £TOUG TTOU €EETACETAI.

2; 1A6£K£p[3p|ou é:c;lg :;(::28:: atrd 2 £Tn péEXPI 5 éTn > 5 €Tn

Adveia 424 424 1.272 848

YTTOXPEWOEIG 77 - - -

ZuvoAo 501 424 1.272 848
lMood oe xiAiddeg EYPQ

O mapamrdvw TTivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiag pe BAaon tnv uTToAeImmopevn oupBarTikh
OIdpPKEIQ KATA TNV NUEPOPNVIa I00AOYIOHOU. Ta TTOOA TOU TTIVAKA QvO@EPOVTAl TNV OVOUAOTIKY agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUMPWYOUV HE TA TTOOA TTOU QVOPEPOVTAI OTOV IGOAOYICHO.

21. YITOXpEWOEIG TTAPOX WYV Adyw £§650U a1rd TNV UTThPETIa

2Upowva pe To EAANVIKG epyatikd Sikalo, oI epyalouevol dIKalouvTal aTrolnuiwong o€ TTEPITITWOEIG
ammoéAuong A ouvTagioddTnong, To UYOG TNG OTToiag OXETICETal PE TIG ATTOOOXEG TWV EPYACOUEVWY, TN
OIGpKEIa UTTNPECIiag Kal Tov TPOTTo amoxwpnong (atmméAucon i ouvtaglodotnon). Or epyalduevol TTou
TTapaiTouvTal 1) ammoAUovTal pe aitia dev dikaloUvTal atrolnuiwong. EidikéTepa n o@eIAdpeEVN atTodnpiwon
o€ TEPITITWON KatayyeAiag ouuBaong Adyw ouvtagioddtnong Kal otnv CUUTTAfpwon  15€Tolg
TTpoUTINPETiag oTov idI0 pyoddTn £X0UV WG EEAG :

1) KatayyeAia cuupaong Adyw ouvtaioddtnong

MioBwrToi TTou uTtdyovTtal oto KAGdo couvtagng otroloudnitrote Ac@aAioTikou Opyaviouou, £¢' doov
CUPTTANPWOOUV TIG TTPOUTTOBECEIS yIa TTAPN oUvTagn YAPATOG, EQV UEV EiVal EPYATOTEXVITEG HTTOPOUV VA
atmmoxwpouv, €dv o gival UTTAAANAOI UTTOpoUV va atroxwpeouv I va atroAUovTal atrd Tov epyodoTn. ZTIG
TEPITITWOEIG AUTEG BIkalouvTal To 50% TNG vOpIuNg atrolnuiwong amméAuong av dev €XOUV ETTIKOUPIKA
acealion A 10 40% av éxouv. Tn peiwpévn autr armolnuiwaon dikaiouvTal Kal ol licBwToi, e cuupaocn
OpIoHEVOU XpOvou, TTou datroAUovTal i amoxwpouv TpIiv TN AN TNG yia va cuvTaglodoTnBoulv.
2nUEIVETAl OTI O gpyoddTNG Oev WTTOPEI va OTTOAUCElI EPYATOTEXVITN TTOU €XEl CUUTTANPWOEL TIG
TpoUTToBE0EIg TTARPOUG ouvTagioddTNONG YNPATOG, PE KATAROAN Helwpévng atrolnuiwong. Mévo yia
UTTOAARAOUG €XEI QUTH TNV EUXEPEIQ.

2) Me 15¢1 utinpeoia:

MioBwToi TTou cuvdEovTal HE OXEON £pYATiag aopioTou XpOVOoU Kal £€XOUV CUPTTANPWOEl 15€TH utTnpEeaia
oTov id10 £pyoddTn i TO 6plo NAIKIaG TTou TTPORAETTEI O 0IKEIoG ACPONICTIKOG Opyavioudg Kai oTav dev
uTTdpxel 6pIo To 65 €T0¢ TNG NAIKIOG TOUG, PTTOPOUV va ATTOXWPENOOUV aTmd ThV €pyacia TOUG WE Tn
ouyKaTateon Tou epyodoTn Toug, oTroTe dikaloUvTal va AdBouv 1o 50% Tng vouiung atmolnuiwong.

H 1TpéBAewn yia amolnuiwon Adyw €¢6dou ammd Tnv uttnpecia BacifeTal oe ave¢dptntn avaAoyIoTIKA
MEAETN n otroia éyive pe nuepounvia 31 AekeuBpiou 2016pe tnv péBodo lMpoPefAnuévng MIOTWTIKAG
Movdadag Ymoxpéwong - Projected Unit Credit (AAM19, map. 67). EmmAéov, Katd Tnv olvTagn Tng
MEAETNG ARPBNKe uTTOWN N TBavOTNTA OIKIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIA UTTOAAAWV.

H kivnon Tou Aoyapiacuou até 01/01/2016 €wg 31/12/2016 eixe wg €ENG:

MoyioTikég atreikovioelg oUppwva pe To AAIM 19

2016 2015
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Mood avayvwpiopéva oTnv Katdotaon OIkovouikAg @éong

Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWY 4 7
KaBapn utroxpéwon avayvwpi{OMEVN OTNV KATACTAON

OIKovouIKN G Oéong 4 7
Mood avayvwpiouéva oTNV KATAOTAON ATTOTEAECUATWY

ToOKOG 0TV UTTOXPEWON Kal KOOTOG TPEXOUOOG UTThPETIag - 1
Kavoviké £€§060 010 Aoyaplaoud atroTeEAECUATWY - -
K6oT0G Blokavoviouwy 8 -
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECHATWYV 8 -

AvaloyioTIKéG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 1,90% 2,20%
MeAAOVTIKEG AuENoEIG MIoBWV 2,00% 2,20%
MANBwpIoH6g 2,00% 2,00%
Avapevouevn evatmopévouoa epyaaiokh {wn 31,00 31,50

MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV
KardoTtaon OikovouikAg Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 7 6
Eicpopég TAnpwOeioeg EpyoddTn (11)

2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV 8 1
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 4 7
AvatoyioTika (KEpdN) Znpuieg - -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 4 7

A6 Tnv avwTtépw avoloyioTIK HeEAETN TG ETaipeiag mpoékuywe "AvaloyioTikd képdog / (Cnuid)
TTPOYPAUMATWY KaBopiopévwy TTapoxwv" Uwoug €0 yia to 2016kal €0yia to 2015, Kal avayvwpioTnKe
atreuBeiag oTa Aot ouvoAikd €éooda Tng ETaipeiag.

Ta TTapatmrdvw aTToTEAEOPATA EEOPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOUIKES Kal ONPOYPAPIKES) EKTTOVNONG
TNG avaAoyIoTIKAG MEAETNG. 'ETOI, KaTd TNV nuepopnvia atrotipnong 31/12/2016:

o Edv cixe xpnoipotroinBei emtékio uwnAoTepo kata 0,5% T161€ N Mapouoa Atia Ytroxpiéwaong Ba
ATav XaunAoTepn Katd 7% evw €dv ATav PIKpOTEPO Katd 0,5% Oa €ixe wg atmoTéAeoua n
avaAoyIoTIKA UTTOXPEWON Va ATAV JEYOAUTEPN KaTd 7%.

e Edv cixe xpnoiyotroinBei utréBeon avénong ammodoxwv uynAdtepo katd 0,5% 1é6Te n MNapouoa
Adia Ymoxpéwaong 8a ATav uwnAdTepn Katd 7% evw €dv ATav PIKpoTepn Katd 0,5% Ba eixe wg
ATTOTEAEOUA N AVAAOYIOTIKI) UTTOXPEWON Va ATaV PIKPOTEPN KATA 7%.

22. EvdeXOMEVEG UTTOXPEWOEIG

H Etaipeia €xel evOEXOUEVES UTTOXPEWOEIG O OXEon UE TPATTECES, AOITTEG EYYUAOEIS Kal GAAa BépaTa TTou
TTPOKUTITOUV OTa TTAQiOIa TNG ouvhBoug dpacTnEIdTNTAG. Aev QVAMEVETAlI VO TTPOKUWOUV OUCIWOEIG
eMmMPRapUVoeIg aTTd TIG EVOEXOMUEVES UTTOXPEWOTEIG.

O1 popoloyikég uttoxpewoelg TNG ETaipeiag dev gival OpIoTIKEG, KABWGS UTTAPXOUV avEAEYKTEG Xproeig. H
eTaipeia £xel eAeyXOei atmd TIG OPOAOYIKEG apXEG YIa TIG Xproelg 2002-2011 kal TTapapével avEAEYKTN yia
TIG Xproeig 2012 €éwg kai 2016. MNa 11g xproeig 2011, 2012, 2013, 2014 kai 2015n Etaipeia, Adyw tng
UTTAYWYNAS TG OTO (POPOAOYIKO EAeyXO TWV OpKwTWV EAeykTWV AoyioTwy TToU TTPOPRAETTETI ATTO TIG
dlaTdgeig Tou GpBbpou 82 trapdypagpog 5 N. 2238/1994 kai Tig dlardelg Tou dpBpou 65A TTapayp. 1
N.4174/2013, é\afe 'ExkBeon PopoloyikAG Zuppdpewaong Pe Mvwun xwpeig emeuiagn. MNa t xpRon
2016 o popoAoyIKOG EAeyx0g atrd Toug OpkwToUG EAeYKTEG AOYIOTEG TTOU TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 65A Trapayp. 1 N.4174/2013 Ppioketal o€ €EENEN KAl n OXETIKN €KOEGN QOPOAOYIKNG
OUPUOpewong TTPoBAETTETAI va xopnynBei petd tn dnuocicuon Twv OIKOVOUIKWY KaTtaoTaoewv TnG
xpnong 2016. Av péxpl TRV OAOKANPWON TOU QOPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOOBETEG POPOAOYIKES
UTTOXPEWOEIG EKTIHOUNE OTI aUTEG Bev Ba €xouv onuavTikh emidpacn oTig Oikovouikég KataoTdoeig Tng
Etaipeiag.
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20powva e Tnv NOA.1006/2016 Oev eCaipouvtal ammd Tn Olevépyela QOPOAOYIKOU €AEyXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG EKBIBETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIONPAVOEIG YIa TTAPABACEIS TNG
pOopoAoyIKAG vouobeaiag.

23. KepaAaiouyikég deopelOEIg

H ETaipeia dev €xel avekTéAeoTa uttéAoITTa cupBdocwy pe TTpounBeutég Tnv 31/12/2016. O1 peANOVTIKEG
KataBoAég atrd ouuBdoelg avaAlovTal OTOV TTOPAKATW TTiVaKa:

éwg1l and 1 érog péxpt 2 ano 3 £tn HéEXPLS navw ano 5
€10G €t €t €t
MeAOVTIKEG AECEVOELG
ya:

EVOLKLAOELG KTLplwV

Zuvolo

24. l'eyovoTa PeTd TRV nUEPOUNVia TG KatdoTaong OIkovouikAg Oéong

Aev uttdpyouv dAAa onuavTikéd yeyovoTa petayevéoTepa TnG 31ng AekepPBpiou 2016 Ta otroia Ba £TTpeTTe
f va KOIvOTToINBouUV 1) va dIagopOoTToIfjoouV Ta KOVOUAIA Twv ONUOCIEUUEVWV OIKOVOUIKWY KATAOTACEWV.
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