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AIOAIKH AAEPEZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ocUpwva pe 1o dpBpo 4 rap. 2y Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog ®eiddkng, Mpdedpog A.Z., Eudyyeldog KopoBéang,
AvTiTrpdedpog A.Z. kai lwévvng MavTtouong, AiguBivwy ZUpBoulog, uttd Thv we dvw 181I6TNTA TOUG,
onAwvouv 611, €€ bowv yvwpifouv:

O1 Oikovouikég KataoTtdaoelg Tng xpriong 01/01/2016-31/12/2016, o1 otroieg kataptioBnkav cUu@wva
ME Ta 10XUOVTA AOYIOTIKG TTPATUTTA, ATTEIKOVICOUV KOTA TPOTTO aAnBr) Ta OTOoIXEid TOU evEPYNTIKOU Kal
TOou TTaBNTIKOU, TNV KaBapn B¢on kal Ta atmmoteAéopara xprioewg Tng AIOAIKH AAEPEZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikoviel Katd TpoTTo aAndn Tnv eCENIEN, TIG ETTIOOCEIG KAl TN

Béon tng AIOAIKH AAEPEZ A.E., cuptrepiAapBavopévng TnG TTEPIYPAPAS TWV KUPIGTEPWY KIVOUVWYV
Kal aBEBAIOTATWY TTOU AVTIMETWTTICOUV.

Fuedda, 27 MapTtiou 2017
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O AleuBuvwv Z0ppouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKH AAEPEZ A.E. I'lA THN XPHZH 2016

(MEPIOAOZ 01/01/2016- 31/12/2016)

I. EEEAI=H KAI EMIAOZEIZ NEPIOAOY ANA®OPAX
Ta olkovouika peyédn Tng ETaipeiag katd tnv xprion tou 2016 kivhbnkav wg €ENG:

‘Ecoda NMwAAoewv
KoéoTog MNwAnoewv
MikT6 Képdog

AAN\a ‘Ecoda

‘E€oda dloiknong

AMa ‘E€oda

Képdn ekpeTdAAeuong

XpnNUaTOOIKOVOUIKG €000
XPNUOTOOIKOVOUIKG £€60da
Képdn 1rpo @oépwv
dbpog €1000APATOG

Képdog/(Znuid) xpriong

Noird ouvoAikd £é00da

AvaAoyioTIKG KEPON Kal CnuIEG aTTd

TTPOYPAUMATA KABOPIoUEVWYV

TTAPOXWV

DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG -
Noitrd ouvoAikd é00da XpRong

KaBapd a1rd @opo

ZYTKENTPQTIKA ZYNOAIKA

EZOAATIA THN XPHZzH
lMood oe xiAiddeg EYPQ

2TQ TTI0 TTAVW aAVaQEPOUEVA PEYEDN TTapaTnPOUNE Ta £ENG:

1. NwARoEIg

Katd tnv €€eTalduevn xprion n Etaipeia mpayuatotmoinoe mwAnoeig tyoug €5.431 évavt €6.059 1ng
TTponyoupevng xpnong Trapoucidloviag TTwon o€ mooooTd 10%, AGyw PEIWPEVOU  alOAIKOU

OuvaikoU.

MeTafoAn
01/01/2016- 01/01/2015-
31/12/2016 31/12/2015 Nood %
5.431 6.059 628 (10)%
(3.175) (3.256) (81) (2)%
2.256 2.803 (547) (20)%
38 20 18 90%
(144) (138) 6 4%
(3) (4) (1) (25)%
2.147 2.681 (534) (20)%
24 14 10 71%
(460) (537) (77) (14)%
1.711 2.158 (447) (21)%
(316) (516) (200) (39)%
1.395 1.642 (247) (15)%
1.395 1.642 (247) (15)%

2. KéoTog MNwAnoewv — Mikté Képdog

To Koéotog MwAnoewv tng €€etalopevng xpriong avhABe oe €(3.175) évavt €(3.256) katd Tnv
TTponyoupevn, TTapouaidlovTag peiwon og TTooooTo (2)%. To MikTd KEpdog TnG €eTaldpevns Xprnong
aviABe o€ € 2.256 TrapouacialovTag peiwon og TooooTo (20)%, o€ oxEéon Pe Thv TTponyouuevn Xpron.

3. AA\a ‘Ecoda

Ta ANa 'Ecoda Tng e€etalduevng xprong aviABav oe €38 kai agopolv €0000 atmd eIoTTPAEEIg
ACQANIOTIKWY ammolnuIwoewy TToooU0 €32, KaBwg Kal €6 atrd emippiyn datravwy TTPog BuyaTpikeég
eTaipeieg. Katd tnv mponyouduevn XpAon, n Etaipgia cixe mapoucidoel AMNa ‘Ecoda Uyoug €20,

TTapouaiddovtag augnon katd €18, o€ 1000016 90%.

4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)



O1 Aeitoupyikég datrdveg TG eTalpeiag epgavifouv auénon katd €6 oe oxéon Pe TV TTPonyouuEvn
TEPiodo o€ TT0000T 4%.

5. AA\a ‘E¢oda

Ta AMa 'E€oda Tng e€etalduevng xprnong aviABav oe € (3) evw Katd Tnv TTponyouduevn XpAon, n
Etaipeia €ixe mapouoidoel ANa ‘EEoda Uyoug € (4), Tapoucidlovtag peiwon kard €1, o€ TooooTo
(25)%.

6. As1ITOUpyIKA KEPSN TTPO POPWYV, XPNHOATOOIKOVOMIKWY £§60wWV Kal atrooBéocwyv (EBITDA)

Ta Aeiroupyikd KEPON TTIPO POPWY, XPNMOTOOIKOVOUIKWY €E60wWV Kal atrooBéocwv (EBITDA) 1ng
eTaipeiag diapgoppwbnkav oTnv Tpéxouaa xprion oc €4.025, évavt €4.750 1o 2015 kai 10 TTEPIBWPIO/
Aceiktng EBITDA o€ 74% évavTi 78% Tnv TTponyoUuevn XpRon.

7. Képdn 1Tpo @opwVv

H Etaipeia otnv €getalduevn tepiodo Trapouciooe KEPON TTpo Popwv Uyous €1.711 évavtl kKepdwv
PO POpwv €2.158 kard Tnv TTPonyouluevn XPAoN, TTAPOUCIAlOVTAG CNUAVTIK MEiwon og TT0000TO
(21) %. H peiwon o@eileTal Kupiwg OTn MPEIWON TOU KUKAOU €pyaoiwv AOYw MEIWUPEVOU QIOAIKOU
Ouvaikou.

8. ®opol

2Upowva pe 1o @opoloyikd vopo 4334/2015 mou wneiotnke tnv 16/07/2015 kai 1o N. N.4336/2015
TToU Yneiotnke TNV 14/8/2015, 0 @OPOAOYIKOG CUVTEAECTHG TWV VOUIKWY TIPOCWTTWY TTou £dpelouv
otnv EANGda augnbnke atmmd 26% oe 29% yia TIg Xproeig TTou apxiCouv amd tnv 1n lavouapiou 2015
Kal n TpokataBoAn eopou eicodriuartog auéhnonke atrd 80% oe 100% yia Ta k€Epdn TToU TTPOKUTITOUV O€
@opoloyik& £€Tn Tou apXiCouv amdé tTnv 1n lavouapiou 2014 kai petd. H EAANVIKA @OpoAoyIKN
VOPOBETia Kal oI OXETIKEG DIATAEEIC UTTOKEIVTAI O€ EpUNVEIEg ATTO TIG POPOAOYIKES apxég. O1 dnAwaoelg
@OPOU €I00BNPATOG KATATIBEVTAI OTIG QOPOAOYIKEG apxEG o€ eTroIa Bdon, aAAd Ta KEPDN 1 o1 CnUIEG
TTou OnAwvovTal, yia @OPOAOYIKOUG OKOTTOUG, TTAPAPEVOUV TTPOOWEIVA EKKPEWUEIC €wg OTOU Ol
(POPOAOYIKEG APXEG €EETATOUV TIG QOPOAOYIKEG BNAWOEIG Kal Ta PBIBAIa Tou QopoAoyoUuevou, GTIVUA
KATA TV oTToia B0 OPICTIKOTTOINOOUV KaI Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. Ol POPOAOYIKES {NMIEG,
070 BaBud TTOU AUTEG avayvwpiovTal atmd TIG @OPOAOYIKEG ApXEG, MTTOPOUV va XpnoihoTToinBouyv yia
TOV CUUYNQIOPO KEPOWV TWV TTEVTE ETTOPEVWV XPAOEWV TTOU aKOAouBoUv Tn Xprion TTou agopouv. H
eTaipeia Oev €xel eAeyxBei atmd TIG POPOAOYIKEG ApxEG yia TIG xpnoelg 2010 £éwg kai 2016 Kal €xel
oxnuarioel TpoRAewn €1. To «EtAaIo (Popoloyikd) MigTotroinTikdy», TTou TTPORAETTETAI OTTO THV TTapP. 5
Tou GpBpou 82 Tou v. 2238/1994 ka1 T dlata&elig Tou ApBpou 65A  TTapayp. 1 N.4174/2013
epapudleTal kard TIg xproeig 2011, 2012, 2013, 2014, 2015 kai 2016.

20powva pe v NMOA.1006/2016 dev eCaipouvtal atmd Tn OIEVEPYEID POPOAOYIKOU E€AEYXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIOCNUAVOEIS YIa TTAPABACEIG
NG POPOAOYIKNG vouoBeaiag.

O1 @bpol ota atmroteAéopata avaAlovTal wg eEAG:

01/01-31/12/2016  01/01-31/12/2015

TpEXWVY POPOG €1000ANATOG - -
Avapaiouevog @épog (Xpéwaon)/mioTwon oTa
atmroteAéoaTA (316) (516)

®6pog EicodpaTog oTa amoteAéopaTa (316) (516)

®6pog AoITTwV CUVOAIKWY €060dWV - -
lMood o¢ xiAiddeg EYPQ

9. Képdn/ (Znpiég) perd amé Pépoug

H Etaipeia otnv egetalduevn mepiodo TTapouciace kEPdN HETA atmmd @opoug Uywoug €1.395, évavT
KepOWV €1.642 Tng TTponyoUuevng XpRong.



10. Adaveia

Ta daveia avaAlovtal wg eEAG:

31/12/2016 31/12/2015
MakpoTrpdBeoua daveia 6.262 10.152
AvatréoeaTo KOOTOG ££60WV olvayng
daveiwv (43) (57)
Zuvolo 6.219 10.095
MoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEES
eVTOG TNG ETTOPEVNG XPAONS (1.178) (1.437)
BpaxutrpdéBeouo pMépog  AvattéoPecTou
KOOTOUG ££6dWV ouvayng daveiou 16 14
MakpoTtrpéBeopo pépog Aaveiwv 5.057 8.672

lMood oe xiAiddeg EYPQ

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKA B€an TNG €TaIpEiag KATd To TEAOG TOU
2016, cival ol €€AG:

XPHZH 2016 XPHZH 2015
AEIKTEXZ PEYZTOTHTAZ
eviKA peuoToTATA 2,29 1,87
Apeon peuoTdéTNTA 2,29 1,87
=éva kepdhaia/ 1810 KepaAaia 0,50 0,92

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

ATTé@aon TPOTTOTToIiNONG UTTAYWYNS

Eviég Tou lavouapiou Ttou 2016, otnv ETaipeia koivotroilOnke n atmé 08/12/2015 atmdeacn
TPOTTOTTOINONG UTTAYWYNG TnG €tmévduong TG otnv Béon “Zwpog” ApyoAidag oTig diatdéeig Tou
N.3299/2004, wg Tpog TO TTOOOCTO €TMXopriynong Tou Ba avéNBelr oe 30% éEvavTti Tou apXikd
avayvwpioBévtog 40%, Kal wg TTPog To UYog Tou Tpatreikou daveiou. H emidpaon amd Tnv wg avw
amépacn TPOTTOTTOINONG UTTAYWYNG €XEl aTTelkovIoTEl OTIG dnuooieupéveg Oikovopikég KataoTdoelg
NG XPAHong Tmou éAnge Tnv 31/12/2015.

‘Eykpion peiwong HETOXIKOU KE@aAaiou

Me amrég@aon g ‘EkTaktng MevikAg Zuvéleuong Twv Metdyxwv otig 08/12/2015, n AIOAIKH AAEPEX
TTPOoEPN o€ peiwon Tou MeToxikou Keg@aAaiou Tng katd TToood €991 xIA. Z1ig 25/2/2016, avakoivwenke
amé 70 FTEMH n oAokAfpwon kai €ykpion TnG d1adikaoiag Peiwong TOu PETOXIKOU Ke@aAaiou TTooou
€991 xIA, To otToi0 EMOTPAPNKE EEOAOKARPOU OTOV povadikd péToxo Tng etaipeiog, R.F. ENERGY A.E.

MpotAnpwpnR 560cwv opoAoyiakou daveiou
Tnv 6/12/2016 n etaipgia TTPoERN o€ TTPOTTANPWUNA TToooU €2.179 TTOU AVTIOTOIXEI OTIG TPEIG TEAEUTAIES
000€IG TOU OJOAOYIOKOU BAVEIOU TTOU £XEI EKOWOEL.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOTZMOY

Agv €xouv oupfei AN onuavTiKd yeyovoTa TO OTToid va €TTNPEACOUV ONUOVTIKA TNV OIKOVOWIKN
O1GpPBpwWON ) TNV ETTIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVIa oUvVTAgNG TOU TTAPOVTOG.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H Etaipgia @povtilel woTte va diatnpei otnv KaAUTeEPn duvath KATdoTaon TOV TTOPAYWYIKO Tng
€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOOEIG.
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VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
avTikeipevo, Tnv. ANEMOMHXANIKH- E. MOPOIAAAKHZ & ZIA O.E., n omoia empBePaiwoe yia pia
aKOPN @opd TO aIOAIKG OUVAUIKO Kal TNV BIWCIPOTATA TOU UAOTTOINBEVTOG €TTEVOUTIKOU oxediou.
ToviCetal 6T, N UAOTTOINOT TOU £TTEVOUTIKOU OXEdioU Eyive 0€ OAEG TIG QACEIG PE YVWMOVA ThV KAAUTEPN
ouvarn troIéTnTa yeyovog TTou e€ao@aAileTal atrd TIG TTICTOTTOINCEIG TTOU €yIvav aTTo TNV Talpeia Tuv
Hellas.

VII. MEPIBAAAONTIKA- EPTAZIAKA OEMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atmd 6Aa Ta PéAN
NG €TAIPEiOG. ZUPPWVA E TO ETTIXEIPNMATIKO TNG OXEDIO, TTPORBAETTETAI AUCTNPA N THPNCN HEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOUOUG Kal T onueia evOIapéPovTog WOTE VA KAAUTITOVTAI OTO £TTOKPO Ol
eNAYI0TEG TTEPIPBAAAOVTIKEG aTTaITACEIG ToU NOUoU OTTou Ba KATAOKEUAOTEl TO €V AOYw aQIOAIKG TTApPKO,
KaBwg e1riong Ba avarruxBolv did@opa £pya TTPOCTACIAG TOU TTEPIBAAOVTOG. (€pya yia TTpOCTACIA
atro diIdBpwaon Tou e8APoug, devOPOPUTEUTEIG KATT.).

VIIl. AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa tnv katdption NG KatdoTtaong OIKOVOUIKAG ©éong Tng TTapolcoag XPHRong Kal TG KaTdoTaong
ATtroTeAeopATWY Kal AoiTTou 2uvoAikoU Eicodiuartog, e@apuooTnkav ol BACIKEG AOYIOTIKEG APXEG TWV
AigBvwv  TMpoTUuTtwy  XpNUOTOOIKOVOUIKAG Ava@opds, OTTWG QUTEG AVOQEPOVTAI QVAAUTIKA OTIG
onueIwaoEIg TTou cuvodelouv TIG Oikovouikég Kataotdoelg Tng 31/12/2016.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog Emirokiwyv: H ETaipeia ekTiBeTal o€ Kivduvo €TTITOKIWV 0 OTToiog UTTopei va TTpoéABel atmd
evOEXOMEVN HETAROAN TWV KUMAIVOUEVWY ETTITOKIWYV, Ta OTTOia Ba BIAQOPOTTOINCOUV BETIKA 1 ApvNTIKA
TIG TOPEIOKEG EIOPOEG 1) / KAl EKPOEG TTOU CUVOEOVTAI |IE TTEPIOUCIOKA OTOIXEIO 1 / KAl UTTOXPEWOTEIG TOU
opidou. TMapakdTtw TrapatiOeTal avoAutikdg TTivakag HPE Tnv €TTITwWoN €T Twv KePdwv NG 31
AekepPpiou 2016 oTnv TTEPITITWON TTOU UTTAPEEI Augnon/ peiwaon emTokiwy Katd 100 povadeg Baong (
1% ).

216 31 Aekepuppiou 2016 Ta petd ammd eopoug atroteAéopara kai n kabapr) 8éon Tng ETaipeiag Ba gixav
OlapopPwBei kKatd €42 xaunAdtepa / uwnAdTepa av Ta emTOKIa Tou € ATav Katd 100 povadeg paong
uwnAdTepa / xaunAdTepa, PE TIG AoITTEG JETABANTEG va TTapapévouv oTabepég. Auto Ba ouvEBaive Kupiwg
AOYyw Tou uUWwnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOMUIKOU KOOTOUG YIa TPATTECIKO OAVEIOUO e
Kupaivopevo etmtékio ot €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) mpo Képdn/ (Znuiég) Tpo
PopwvV PpopwV
XpnNHUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIO
Tauelaka AigBéoipa 36 (36)
ETidpaon mmpo @épou 36 (36)
dbpog elc0dnpaTog 29% (10) 10
KaBapn emidpaon 26 (26)
XpnNUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (96) 96
ETidpaon mmpo @épou (96) 96
dbpog elc0dnpaTog 29% 28 (28)
KaBapn emidpaon (68) 68
ZuvoAIKi kKaBapn emTidpaon (42) 42

lMood oe xiAiddeg EYPQ



&. Kivdouvog Pesuorérnrag: H diaxeipion Tou Kivéuvou peucTOTNTAG CUUTTEPIAAUPBAVEI TN dIacPAAIon
Utrapéng eTTapkwy O1aBeoipwy Kal 10000VOPWY KABWGS Kal TV €6a0@ANION TNG TIOTOANTITIKAG
IKOVOTNTAG MECW EYKEKPIUEVWY Opiwv  Xpnuatodotnong. O  TTapakdaTw TTivVaKOG avoAUel  TIG
uttoXpewoelg Tng Etaipeiag pe Bdon tnv uttoAermouevn cuppatikr SIGPKEIA KATA TV nuUEPOUnvia
I00AOYIONOU O¢€ agieg TTPoeEoPAnUévEG e BAON TO PECO ETTITOKIO OTTWG dlAUOPPWONKE TN dIdpKEIa
TOU £TOUG TTOU £EETACETAI.

atrd 1 éTtog atré 2 £Tn
31-Aek-16 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Adveia 1452 1.452 3.631

YTroxpewaoeig 96 - - -

ZuvoAo 1.548 1.452 3.631 0
lMood oe xiAiddeg EYPQ

O Traparmrédvw TTivakag avaAlel TIG UTTOXPewWaOElG TNG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
OldpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivVaKa ava@EéPOVTAl GTNY OVOPAOTIKN agia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA PR CUPQWVOUV HE Ta TTOOd TTOU ava@épovTal OToV
IGOAOYIONO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia Aappdver dioiknTikéG utrnpeaieg ammd Tn unTpikA Tng eTaipeia R.F. Energy A.E. kal Tapéxel
UTTNPECIEG TTPOG OUVOEDEUEVEG ETAIPEIEG ava@OpPIKA Pe TRV dIGBeon Tou €CeIBIKEUPEVOU TTPOCWTTIKOU
TNG yIa TNV UTTOOTAPIEN AsIToupYiag Twv eyKaTaoTAoewv AlNE Twv CuvoedeuEVWY ETAIPEIWY. TO GUVOAO
TWV SIOIKNTIKWV UTTNPECIWY TTou A@BnKav atrd Tn unTpIKA eTaipeia eviog TG Xprnong mmou €éAnée Tnv 31
AekepPpiou 2016 aviAOe oc €70 kai Tnv 31 AekepPpiou 2015 aviABe oe €73. To uttéAoITTO TTOU
ogeileTal oTnv uNTPIKA eTaipeia katd v 31 AekepBpiou 2016 kai Tnv 31 Aekepppiou 2015 amrd Tig
AVWTEPW UTTNPEDIEG avEépyeTal o€ €24 kal €24 avTioToixa.

To oUvoho Twv uTINpPecIWV TTou TTapeixe N Etaipeia mpog ouvdedepéveg avnABe Tnv 31 AekeuBpiou
2016 kai Tnv 31 Aekepppiou 2015 o€ €6 kal €3 avTioToixa Kal TO UTTOAOITTO ATTO QUTEG TIG CUVAAAQYEG
avABe oe €0 kai €0 avTioToIxa.

H etaipsia evoikialel Ta ypageia TN €8pac Tng ommé tnv etaipsia TAIMMEPONIKA A.E., pe kovo
I010KTNOI0KSG KABEOTWG Kal To UYog Tou €660ou avABe oe €2. H amaitnon amd tnv €yyunon Tou
EVOIKIOU TwV ypa@eiwv TNG £dpag avépyetal o€ €3.

O ANTIMPOEAPOZ TOY A.z.

EYAITEAOZ KOPOBEZHZ



AIOAIKH AAEPEZ A.E.
ANQNYMH ETAIPEIA NAPAINQIrHz &
EMIMOPIAZ HAEKTPIKHZ
ENEPIEIAZ

A1akpiITIKOG TiTAog : AIOAIKH AAEPEZ A.E.
A.BouAiaypévng 128 — 166 74 N\u@dda ATTIKAG
AP.I .E.M.H. 9035101000

OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAH=E THN
31 AEKEMBPIOY 2016 ZYM®QNA ME TA AIEONH NMPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovouikég Karaotdoeig eykpiBnkav amd 1o Aloiknmiké ZupBoUhio Tng AIOAIKH AAEPEX AE. tnv
27/03/2017 kai €xouv avaptnOei oto d1adikTuo 0TV NAeKTPOVIKH dieuBuvon., http:\\www.aiolikiaderes.gr.

O AvTiTTp6edpog O AieuBuvwyv O MNpoioTdpevog
TOU AIOIKNTIKOU ZUppBouAog NoyioTnpiou
ZuppouAiou
EYAITEAOZ IQANNHZ KQN/NOZ ZOYMIMOYAHZ
KOPOBEZHX NMANTOYZHZ AP.AA 0098374
ATA 431/TEN A.A.T =168490



NEPIEXOMENA

‘ExBean EAéyxou Opkwtou EAeyktr) AoyioTh

Katdotaon AmoteAeoudTwy Kal ZuvoAikoU Eigodruarog yia Tnv XpAon TTou
€Ange Tnv 31 AekepBpiou 2016

KartdoTtaon Oikovopikrig @éong Tng 31 Aekeuppiou 2016

Kartdotaon MetaBoAwv I8iwv Kepalaiwv yia tnv xprion tmou éAnge tnv 31 AekeuBpiou
2016

KartdoTtaon Tapelokwy Powv yia Tnv Xprion mou €Ange Tnv 31 Aekepppiou 2016

Znueiwaelg €t Twv OIKovouikwy KataoTdoewv NG xprong mou éAnge tnv 31 Aekeuppiou
2016
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"Exfeorn Avegaptnrov Opxwtod Edeyxty Aoyioty
[Tpog toug Metoyoug g Etarpeiag AIOAIKH AAEPEX ANQNYMH ENEPTI'EIAKH
ETAIPIA TTAPAT'QT'HY. KAI EMITOPIAY. HAEKTPIKHY. ENEPI'EIAX

'Exfeorn EAgyyov et 1wv Xonpatoowrovouxwy Kataotoewy

EXéyEape tic ovvnppéveg yonpatoowovouwes xataotaces ¢ Brapeiag AIOAIKH AAEPEX
ANQNYMH ENEPI'EIAKH ETAIPIA ITAPATI'QI'HY KAI EMITOPIAY HAEKTPIKHXE
ENEPI'EIAY, ot onoieg amotelobvtar and v xatdotacy] yenpatoomovopuns 0éong g 317
Aexepfoiov 2016, ti¢ uxtaotdoelc ouVOMxOL ElOdNUATOS, HeTHBOAwV 8wV epalaiwy %o
TUUELMOV QOWV TNG YONoEwS Tov eAnée ™V nNpepopnvia avty], xabwg xar meEindn oNpovTKwy
AOYLOTIHOVY oYV xot nebodwy ot Aotmég emeénynpaTinég TANQOYOPILES.

Ev00vy ™5 Aroixnomng Y tig Xonpatoowrovounes Kataotaoeig

H O&wiunon éyxet v eubdvny yo v %xatdTion ot €DAOYY  TAEOLGINGY]  AVTWY  TWY
YONUATOOMOVORIUGY  KATOOTAoEWY  obppwva pe T Awbvr Tlpotuna  Xoenpatoowmovopung
Avagopag, onwg avtd éyovy vtobembel and v Evpwnainn BEvworn, onwg sow yu exciveg Tig
eowtepweg OwmAdeg, mov 7 Stolunorn nxbopilet we amapaitnieg, wote vo xabiotatar duvaty 7
NATAQTION Y OVUXTOOMOVOUIXGY UXTAOTHAOEWY  XTOXAAMXYUEVWY a0  0LotwdY  avaxpifeta, Tov
ogeiletat eite oe anaty elte oe Adboc.

Ev00vy Tov EAeynty

H Suh parg evbidvn elvat v entpodoovpe Vo el LTWY TWY YO IXTOOMOVOUIXLDY XATAOTAGEWY PLE
Baom tov eheyyd poc. Aevepynoope tov reyyo pnoag odppwvae pe to Awebvi TTpotuna EAéyyov, nod
éxyouv evoopatndel oty Elnviny Nopoleola (PEK/B'/2848/23.10.2012). Ta npdtuma owtd
OTAULTOVY VX CLUUOQPWVOUXOTE Me xuavOveg OeovtoAoyiag, xabog not vo oyeddlovpe  not
OlEVEQYOLPE TOV EAeYYO ME OXOTO TNV ATOUTNGY €DAOYNG OloPIMONG Yl TO €&V OL
YONIXTOOIMOVOUIES UATAOTAOELS ElVt ATXAAXYEVES ATO OLOLWY ovaEiBeta.

O éheyyog mepthapuPBavet T Stevepyeta SLadMACLLY VLot TNV ATOATYGY] EAEYATINWY TEXUNQLWY, OYETIX
ME T TOOK XAl TIC YVWOTOTOWGES OTIC YONUATOOMOVOUINES uataoTaoels. Ot emAeyoueveg
ddinaoteg Baotlovtar oy xplon TOL eAeyuTy] TMEQAAUBAVOUEVNG TNG EXTIUNONG TwY UVOLYWY
0LGIWBOLS AVOXEIBELXG TWV YONIXTOOMOVOUIULY UXTACTAOEWY, TOL OPEIAETAL EITE O ATATY] elte o
Mxbog. Kata 17 Stevépyelar autov TV extignoewy #tvddvou, o eleyutyg eketalel TIC e0WTEQIHES
dwAideg mov oyetilovial pe TNV %ATAETION %ol ELAOYY TXQEOULGIAGY] TWV YOYUATOOLOVOUIUGOV
AATAOTAOEWY TYG ETAQELNG, UE OUOTO TO OYESIUOUO EASYUTIUDY SLUSUACIOY UATIAANAWY Y1 TIC
TIEQLOTAOELS, XAAL O)L e GXOTIO TNV EXNPEAGY] YVOUNG ETIL TNG ATOTEACCUATIXOTTAG TWV ECOTEQLU®OY
SwAdwy g etapelag. O éheyyog mephapfBavet eniong ™y x€loAOYNGT T UATIAANAOTNTAG TWV
AoyoTinwv apywv xat uebodwv mouv yonotpomombnuay xat Tov EDAOYOL TWY EXTIUNCEWY TOL EYLVALY
and ) Soinnoy, xabong nar aflohdynoyn g CLYOMANG TAEOLGIAGYC TWV YOYUATOOLOVOUILWY
AATACTHOEWY.

[Tiotebovpe OTL T EAEYATING TEXUNOLX TIOL €)Y OLIUE GUYUEVTOWOEL EIVOL ETTXONY| XAl UXTUAANAX Lo T7]

Deperino ™e eleyuTnng pog YVOUYG.

I'vopn

Koata ™ yvopn pog, ot CUVNUUEVES XOYUXTOOIXOVOUINES HATAOTAOELS TXEOLGLALOLY ELAOYX, ATO
n&be ovowwdrn dmodn, ™y owovopny Oéon g Eropeing AIOAIKH AAEPEYX ANQNYMH
ENEPI'EIAKH ETAIPIA TTAPAI'QI'HY KAI EMITOPIAY. HAEKTPIKHY ENEPI'EIAX
nota v 317 AenepBolov 20106, ) yonMpatOOmOVOUINY TS ENIB00Y %Al TIC TUUEIANES TG QOES YL
™) YeNon mov eAnge v nuepounviar avtn odppwva pe to Aebvn Ipotwna Xonpatoomovopung
Avaopag, Onwg awtd eyovy vtobet el and v Evpwnainn Evwon.
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'Exfeor eni AMwv Nopixov xat Kavovietxewv Antatnoewy

AapBavovrag vrodn ot 7 Sroinnor éxet v evldvn yia v xatdption e Exbeong Awyeiplong tou
Aowntinod ZopBoviiov, xat’ epappoyy twv Stalewy g napaypapov 5 touv apboov 2 (uépoc B)
tov N. 4336/2015, onpetwvovpe O

o) Kot ™ yvopn poag 7 Exbeon Awyeipiong tov Aowntmod Xvpfoviiov éyer notaptiobet
OOV e TIS LoYVOLOES Vopxes anatthoels Tob &pboov 43a tov Kwd. N. 2190/1920 xou to
TIEQLEYOUEVO VTN XVTIOTOLYEL E TIC GUVYUUEVES YOYUATOOIMOVOUINEG HATACTAGELS TNG YOYONS
nov élnée v 31/12/2016.

B) Me Bdor 1 yvwon Tov anoxtnoape xatd 1o Eheyyo pag, Yo v Etarpeio AIOAIKH AAEPEX
ANQNYMH ENEPI'EIAKH ETAIPIA ITAPATI'QI'HY KAI EMITOPIAY, HAEKTPIKHX
ENEPI'EIAXY xou to meptBadlov g, dev gyovpe evtomioet ovotwdelg avaxpifetec otnv ‘Exbeon
Awryeiptong tou Aton ol g ZupBovliov.

Abnva, 27 Maptiov 2017
H Opuwtog Exeyntng Aoyotig

Xoptotiva Totpown
AM. X.0.E.A. 36671

o GrantThornton
An instinct for growth”

Opxwroi Ekeykrég Z0pPoukol Emiyeiprioewy
ZegUpou 56, 17564 Nakmo Gaknpo
AM.ZOEA127
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AIOAIKH AAEPEZ A.E.

Kardotaon ATroTeAeopATWYV Kal ZuvoAikoU Eicodiparog
MNa v xpRon mou éAnge Tnv 31 AekeuBpiou 2016

(Mood ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

01/01/2016- 01/01/2015-

nu. 31/12/2016 31/12/2015
‘Ecoda NwAAoewy 6 5.431 6.059
KoéoTog MNwAnoewv 7 (3.175) (3.256)
MikTé Képdog 2.256 2.803
AAN\a ‘Ecoda 8 38 20
‘E€oda dioiknong 9 (144) (138)
AAAa ‘E€0da 10 (3) (4)
Képdn ekpeTdAAeuong 2.147 2.681
XpNUATOOIKOVOUIKA £000a 1 24 14
XpnuaToolkovouiké ££oda 1 (460) (537)
Képdn 1rpo @o6pwv 1.711 2.158
db6pog €1000ANATOG 12 (316) (516)
Képdn xprRiong 1.395 1.642
NAoitrd ZuvoAikd ‘Ecoda
Noitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo - -
ZYTKENTPQTIKA TYNOAIKA
EZOAA T'IA THN XPHZH 1.395 1.642

O1 ouvnuPEVEG ONUEILCEIG avaTTOOTTAOTO NEPOG TwV OIKovouikwv KataoTaoewy.
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AIOAIKH AAEPEZ A.E.

Kardotaon OikovouiKig Oéong

MNa tnv xpAon mmou éAnge Tnv
31 AekepBpiou 2016

(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

ENEPIHTIKO

Mn KukKAO@OpOUVTa TTEPIOUCIOKA OTOIXEIO
Evowpara mayia

AUAa TTEPIOUCIAKG OTOIXEI
MakpoTTp6BecUEG ATTAITATEIG

2UVOoAO pn KUKAOQOPOUVTWV

KukAo@opoUvTa TrEPIOUCIOKA OTOIXEIO

Eptropikég Kal AoiTég ataithoelg
Tapeiokd diabéaipa kal Icoduvaua
2UvoAO KUKAOQOPOUVTWV

20voAo EvepynTikou

IAIA KEQAAAIA KAl YNOXPEQZEIX
IAIA KEQAAAIA

MeToxIké KepaAaio

NoITT@ aTToBeaTIKA

AtroteAéopara €ig véov

2Uvolo 15iwv ke@aAaiwv
YNOXPEQZEIZ

MaKpOTTpOBECGEG UTTOXPEWOTEIG
MakpotrpéBeopua ddveia

MpoPRAewn yia TTapox£ég o€ epyalopévoug
AvaBaAAduEVEG KPATIKEG ETTIXOPNYNATEIG
Makpotrp6Beoueg TTPoBAEWEIG
AvaBaAAdueveg PopoAoyIkEG YTTOXPEWOEIG
20VOAO HOKPOTTPOBEC WY UTTOXPEWOEWV
Bpaxutrp60eoueg UTTOX PEWOEIG
BpaxutrpéBea o pépog HakpoTrpOBecuwy Aaveiwv
EptTopikéG Kal AOITTEG UTTOXPEWOEIG

20VoAo BpaXuTTpOBEC WY UTTOXPEWOCEWV
2U0VOAO UTTOXPEWOCEWV

20voAo I8iwv KepaAaiwv kal YIToxpewoewv

O1 ouvnupévEG ONUEILCEIG aTTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKOVOUIKWY KaTtaoTdogwy.

Zny.

14
15

13
16

17

18
22
20

12

18
19

14

31/12/2016 31/12/2015
27.484 30.257
736 811
4 4
28.224 31.072
4.301 3.687
1.402 3.133
5.703 6.820
33.927 37.892
10.021 10.021
54 (22)
4.632 3.313
14.707 13.312
5.057 8.672
11 9
9.597 10.566
1.016 957
1.053 737
16.734 20.941
1.162 1.423
1.324 2.216
2.486 3.639
19.220 24.580
33.927 37.892




AIOAIKH AAEPEZ A.E.

Kardotaon MetaBoAwy 16iwv KepaAaiwv

MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2016
(MNood ot xIMadeg Eupw, EKTOC AV avaQEPETAI BIOPOPETIKA)

Képdn/
MeToxiko ATT00gpaTIKO Norrd ZWPEUMEVEG
KegpdAaio uTTép TO ApTIo  ATroBepaTiKd {niég XUvolo
YmwoéAoimo tnv 01/01/2015 10.160 852 (15) 1.671 12.668
MeTaBoAn xpriong
KaBapd kKEPBOG XPAOEWS - - - 1.642 1.642
ZUYKEVTPWTIKG GUVOAIKA . R R 1.642 1.642
£00d0 XpRONS ) )
AuEnon MeToyikou
KegpaAaiou 852 (852) - - -
Meiwon MeToxikou
KepaAaiou
(991) - - - (991)
‘E€0da augnong Metoxikou
KepaAaiou
- - (7) - (7)
YmoAortro Tnv 31/12/2015 10.021 (22) 3.313 13.312
KaBapd Képdog xprioewg - ) - 1.395 1.395
ZUYKEVTPWTIKG GUVOAIKA . R R 1.395 1.395
£00d0 XpRONS ’ ’
TakTikd ATTOBEpATIKO - - 76 (76) -
YmoéAoitro Tnv 31/12/2016 10.021 - 54 4.632 14.707

O1 ouvnupéveG ONUEILCEIG aTTOTEAOUV avaTTOOTTAOTO NEPOG TwV OIKoVouIKWwyY KataoTdoewy.
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AIOAIKH AAEPEZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2016
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAl DIAPOPETIKA)

AeiToupyikég 5paocTnpIOTNTEG
Képdn 1mpo poépwv

MA£ov / peiov TTpooappoyEg yia:
AmrooBéoelg

MpoPAEyeig

AmroteAéopata (€00da, €£oda, KEPDN Kal {NUIEG)
ETTEVOUTIKNG SpaoTnpIOTNTAg

XPewOTIKOI TOKOI Kal cuva@n ££oda
AvayvwploBévTa £000a ETTIXOPNYAOEWY ETTEVOUTEWY
Mapoxég o€ epyalopévoug

A€ITOUpYIKO ATTOTEAECHA TTPO TWV METABOAWYV GTO
Ke@aAaio Kivhong

MA£éov/ peiov TpocapHoYEG Yia HETABOAEG
Aoyaplaopwyv Kepalaiou Kivnong i Tou oxeTifovTal HE
TIG AEITOUPYIKEG BPACTNPIOTNTEG:

Meiwon / (augnaon) amaitioswyv
(Meiwaon) / atgnon uTToXpPeWoeWV (TTANV TPATTECWV)

20voAo e10powyV / (EkpowV) aTrd AEITOUPYIKEG
dpacTNPIOTNTEG

Meiov

XpewaTIKOi TOKOI Kal cuva@n £Eoda kataBeBAnuéva

KataBeBAnuévol eopol
20voAo KaBapwyv giIcpowyV / (EKpOowV) atrd
A&1ITOUpYIKEG SPaoTNPIOTNTES ()

Emevdutikég 5paoTnpidTnTeg

Ayopd evowuatwy Kal GUAWY TTayiwv TTEPIOUCIAKWY
OTOIXEIWV

Eiompageig amd TwARoelg evowpdTwy Kal GuAwy Trayiwv

Tokol eloTTpaxBévTeg

Mpbéoodol emixopnyroewyv

20voAo €10powYV / (EKPOWV) aTTd ETTEVSUTIKEG
dpacTtnpioTnTeg (B)

XpnuaTtodoTikég 5paoTNPIOTNTES

Meiwon peToxikoU KepaAaiou

EgopAnocig Aaveiwv

20voAo g10powV / (EKpowvV) aTrd XPNHATOSOTIKEG
dpacTnpIoTnTES (Y)

KaBapn au§non / (peiwon) oTa TapEIoKG S1aBéTipa Kal
10080vapa xprigng (a) + (B) + (v)

Tapelokd d1a0écipa kal Icoduvapa évapéng xpnong

Tapelokd d1a0écipa kal iIcoduvapa ARENg xprRong

01/01/2016-31/12/2016

01/01/2015-31/12/2015

1.711 2.158
2.847 2.848
- 4)
(23) (14)
460 537
(969) (779)
2 2
4.028 4.748
(873) (1.022)
107 -
3.262 3.726
(396) (470)
2.866 3.256
(M -

2 -
24 16
25 16

(991) 9)
(3.631) (1.452)
(4.622) (1.461)
(1.731) 1.811

3.133 1.322

1.402 3.133

O1 cuvnupévEG ONUEILCEIG aTTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKoVouIKWY KataoTdoewy.



AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoewv TG 31 Aekepuppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dPACTNPIOTNTEG TNG ETAIPEING

H AIOAIKH AAEPEX ANQONYMH ETAIPEIA NAPATQrHz & EMIMOPIAZ HAEKPIKHZ ENEPTEIAZ
0.1. AIOAIKH AAEPEZ A.E. («n ETaipgia») 18p0Bnke To 2009 otnv EAAGDQ wg pia avwvuun eTaipeia pe
OKOTTO Tnv idpucon, KOTAOKEUN Trapaywyr Kol eKUETAAAEuon OTaBUWY TTaPAYWYAS NAEKTPIKAG
EVEPYEIAG, aTTd AVAVEWOIUEG TTNYEG evEPYEIag Kal 1I0iwg TNG AIOAIKNAG. H didpkeia TnG eTalpeiag opioBnke
oe 50 £tn. 'Edpa TnG eTaipeiag opioBnke o ARuog MNu@Aadag Kal CUYKEKPIPEVA Ta ypageia 1T TG A.
BouAiayuévng 128. H etaipegia atmmaoxohei 3 droua tnv 31 Aegkeufpiou 2016 kai 3 droua tnv 31
AekepuPpiou 2015.

H AloAikiy Ad€peg €xel KaTaoKeudoel Kal Aeitoupyei Tpia aloAiké TTapka otov N. ApyoAidag, ouvoAikAg
I0X00g 35,4 MW, Tov oTToiwv N TTapaywyikh Asitoupyia gekivnoe Tov Aekéuppio Tou 2011.

Tnv 12/03/2015 ekddOnkav Tpotrotroinuéveg Adeieg Acitoupyiag yia Toug AIOAIKOUG 2TaBuolg
AcTtpaty” Kal “"ZAPTTAAEG” pe emTaugnuévn 1oxXU katd 10%, Ator 0,8MW emirAéov oTov AIOAIKO
21a6po6 "Actpatry” Kai 1,6MW emTTAéov yia Tov AIOAIKO 2TaBud “"ZauTrdAeg”.

To AloiknTiKé ZupBoUNio TnG eTaipeiag ekAEXBNke atmd Tnv 'EkTaktn Mevikr) ZuvéAeuon Twv MeToxwv
™G Etaipgiag oTig 08/12/2015 kai ouykpoTABnke We TNV ouvedpiacon Tou AloikntikoU ZuuBouAiou Thv
idla nuépa, n didpkela Tou éxel opioBei Eéwg Tnv 30/6/2019 Kai £xel wg €ENG:

ONOMA OE>H

ewpylog PeIdaKNg Mpbdedpog

Eudyyelog KopoBéong AvTITTpdEdPOG
lwavvng Mavrouong AleuBivwyv ZUPBoulog
"ewpylog KaAoyepdtrouhog MéAog

H etaipeia wg Buyatpikn TepIAappaveral oTig Evotmoinuéveg Oikovouikég KataoTtaoelg Twv Opidwv
R.F. ENERGY A.E. ka1 F.G. EUROPE A.E.

O1 oikovouIkéG KaTaoTdoelg eykpiBnkav atmmd 1o AloiknTikd ZUpBoUANo TnG eTaipeiag Tnv 27 Mapriou
2017.

2. O1 onpavVTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIED N ETAIPEIA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 oIkovouIKéG KaTaoTAoEIG £Xouv ouvTaxBei oUpgwva pe Ta Aigbvr MpdTutTa XpnUOoTOOIKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Béon tnv apxn tou
I0TOPIKOU KOOoTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIyPAQovTal TTapakdtw. H kartdption Twv
OIKOVOMIKWY KOTOOTACEWYV, oUpgwva pe Ta AMXA, arraitei Tn xprion AOYIOTIKWV EKTIMACEWY KAl ThV
doknon kpioewg atmmd Tn Aloiknon TnG €TAIpEiag yia TNV €QAPHUOYN TwWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAl 0T onueiwon 4. Agv UTTApYouUV
TIPOTUTTA TA OTTOIO VO €XOUV £QAPPOCBOEl vwpiTEPO aTTO TNV £TTiIoNUN NUEPOPNVia epapuoyAg Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G GTpoyyUuAoTToloUvVTal OThV
TTANCIEoTEPN XINGDO.

2.2.1 Néa MpéTutra, Aleppnveieg, AvaBewpnioeig kai TPoTToTToINoeIg UQIoTApEVWY MpoTiTTwy
Ta oTroia £Xouv TeBei o€ 1I0XU Kal £xouv uloBeTnBei améd Tnv Eupwiraiki ‘Evwon

O1 akoAouBeg TpotrotToinoelg Twv AMNXA ekddBnkav atmmd 10 ZupBoUAio AieBvyv  AoYIOTIKWV
Mpotuttwv (IASB), éxouv uloBetnBei atmd TRV Eupwtraiki ‘Evwon kal n e@appoyry Toug Eeival
uTToXPEWTIKA atTdé TNV 01/01/20161) peTayevéaTepa.
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AIOAIKH AAEPEX A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoewv TG 31 Aekepuppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg éxouv uloBeTnBei aréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

° Tpommomoinoeig orto AAN 19: «Mpoypaupa KaBopiopévwyv Mapoxwv: Eiopopég
epyaloHEVWVY (EQAPHOLETAlI YIA ETNOIEG TEPIOBOUG TIOU $EKIVOUV TNV N HETA TNV
01/02/2015)

Tov NoéuBpio Tou 2013, 1o IASB poéBn otnv £€kd0CN TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTTOU OTO
AAM 19 pe TiTAO «[pdypaupa kaBopiopévwy TTapoXwv: Eiogopéc Epyalopévwvy. O ev Adyw
TPOTTOTTOINCEIG €XOUV EQAPUOYH Of €I0QOPEC €PYAlOMEVWV A TPITWV HEPWY  AVOQPOPIKA  JE
TTPoyPAuMaTa KOBOoPICKEVWY TTapOoXWV. O OKOTTOG Twv TPOTTOTTOINCEWY €ival va aTTAOTTOIACOUV ThV
AOYIOTIKI) QVTIMETWTTION VYIA TIG €I0QOPEG TTOU gival avegdptnTeg aTmd Ta £€TN UTINPECIAG Twv
epyalopévwy, OTTwG gival yia TTapddeiyua, ol e1I0popEG TTou uTToAoyifovTal WG oTaBepd TTOCOOTO ETTI
NG MIoBodoaiag. O1 TpoTToTToINCEIG BeV €XOUV £TTIOpACN OTIG eTAIPIKEG OIKOVOUIKEG KaTaoTdoelg.

° Etnoieg BeAtiwoeig Twv AMNXA - KokAog 2010-2012 (epappoleTal yia €TNOIES TTIEPIOSOUG
mou {eExivoUv TnV N peTa tTnv 01/02/2015)

Tov Aekéuppio Tou 2013, To IASB 1poépn otnv ékdoon «ETACIEG BeAtiwoelg Twv AMXA - KikAhog
2010-2012», n omroia atroTeAgiTal ammd pia oeipd TPOTTOTTOINCEWV AVOQOPIK& e €TTTA BépaTa Kal
atroTeAel HEPOG TOu TTpoypdupaTog via TIG €Tholeg BeAtiwoelg ota AMNXA. O TpOTTOTIOINCEIG
eQapuolovTal yia €TAOIEG TTEPIGOOUG TTOU ekivouv TV A WeTA TNV 1n louAiou 2014, av kal ol
OIKOVOUIKEG OVTOTNTEG ETTITPETIETAI VA TIG EQAPUOOOUV VwpiTeEpa. Ta BEuara TTou TTepIAapBAvovTal o€
auTtov Tov KUkAo eival ol e€AG: AMXA 2: Opiopdg Twv TpolTmobécewy KatoxUpwong, AMXA 3:
AOYIOTIKI] QVTIUETWTTION €VOG eVOEXONEVOU QVTOAAAYUATOG O€ OUVEVWOEIG ETTIXEIpriocwy, AMXA 8:
2uvdaBpoion AeIToupyikwyv TopEwv,AMNMXA 8: Zup@wvia Tou CuvOAOU TwV OTOIXEIWV TOU evEPYNTIKOU
TWV TIPOG TTOPOUGCIioon TOMEWV HE Ta OTOIXEi TOU evepynTikoU Tng emmixeipnong, AMXA 13:
BpaxutpdBeopeg ammaitioelg kai utroxpewoelg, AAIM 16/AAIN 38: MéBodog avatrpocapuoyng —
avaloyiky  avadiatuTTwon Twv CwpeUpévwy  attooBéocwy  kal AAIN  24:YTnpeoieg Baoikwy
AleuBuvtikwv  ZteAexwv. Or1 Tpotrotroifoelg Oev  éxouv  emidpacn oOTIG €TAIPIKEG OIKOVOUIKES
KataoTdaoeig.

° Tpomomoinoeig oto AMNXA 11: «AOyIOTIKOG XEIPIOHOS TWV ATMOKTHOEWV ZUMHETOXWV OE
A6 Koivou AsiToupyieg» (EQapuoleTal yia ETNOIES TTEPIOBOUG TTOU {EKIVOUV TNV I} HETA TV
01/01/2016)

Tov Méio tou 2014, 1o IASB TpoéPn otnv ékdoon Tpotrotroifoswv oto AlMNXA 11. O1 ev Adyw
TPOTTOTTOINCEIS TTPOCOETOUV VEAKABO®AYNON OXETIKA PE TN AOYIOTIKA QVTIMETWTTION TNG ATTOKTNONG
OUMUETOXNG O€ Mia atrd KolvoUu Asitoupyia, n otroia cuvioTd pia €TmiXeipnon Kal dIEUKpPIViouv Tov
KATAAANAO AoyioTIKG XeEIpPIoPO yia TéToleG atrokTACEIS. O1 TPOTTOTTOINCEIG BEV €XOUV ETTIOPACH OTIG
eTaipikéG OIkovouikéG KataoTdoelg.

° Tpomomoinoeig oro AAIN 16 ka1 oro AAIN 38: «AIEUKPIVIOEIG AVAQPOPIKA HE ATTOBEKTES
Meg06doug ATTOOBETEWV»(EQAPHOTIETAI YIA ETHOIES TTEPIOBOUG TTOU EKIVOUV TNV N HETA TRV
01/01/2016)
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Tov Mdaio Tou 2014, to IASB mpoépn otnv ékdoon Tpotrotroifoswy oto AAIN 16 kai oto AAI 38. To
AAI 16 kai To AAIN 38 KaBiepuvouv TIG aPXEG TTPOKEINEVOU va DIEUKPIVIOTEN O TPOTTOG JE TOV OTTOIoV
avTIgeTwTTiCovTal OF amooBéoelg oTov pubud TnG avapevouevng avOAwong Twv  PEAOVTIKWY
OIKOVOMIKWV WQPEAEIWV TTOU EVOWMPATWVOVTAI OTO TTEPIOUCIAKO oToixeio. To IASB éxel dicukpivioel 611 n
Xprnon Twv peBoddwv Tou Bacifovral ota €000a yia Tov UTTOAoyIopd Tng ammdéofeong evog
TTEPIOUTIOKOU oToIxgiou Oev  gival KAatdAAnAn, &16T1 Ta €00da Tou dnuioupyolvTal oTrd  pia
opacTnEIOTNTA TToU TTEPIAAUBAvEl TN XPAON €VOG TTEPIOUCIOKOU OTOIXEIOU YEVIKA avTavoKAOUV
TapdyovTeg OIAPOPETIKOUG aATTO TV  AVAAWON TWV HEANOVTIKWV OIKOVOUIKWY  WEQEAEIWY  TTOU
EVOWMATWVOVTAlI OTO TTEPIOUTIOKG aToixeio. O TpOTTOTToINCEIG eV €XOUV ETTIOpACN OTIG ETAIPIKEG
Oikovouikég KataoTdoelg.

° Tpommomoinoeig oro AAMN 16 kai oro AAN 41: «lFeswpyia: Kapmopopeg Purteieg»
(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

Tov louvio Tou 2014, To IASB TTpo£Bn oOTnv €K&0CTN TPOTTOTTOINCEWY HECW TWV OTTOIWV OAAGCEl N
XPNHATOOIKOVOUIKA ava@opd yia TIG KapTTo@opeg @uTeieg. Me Tnv TPOTTOTTOINON AUTH, ATTOPOCICTNKE
ATl O KOPTTOPOPEG QUTEiEG, Ba TTPETTEI VA AoyIOTIKOTTOIOUVTAl PE TOV id10 TPATTO OTTWG TA EVOWUATA
mayia (AAMN 16). ZuveTTwg, e TIG v AOYWw TPOTTOTTOINCEIG Ol KAPTTOPOPES PUTEIEG EPTTITITOUVOTO TTEIO
epapuoyng Tou AAI 16, avti Tou AAI 41. H TTapaywyr TTou avaTrTUCCETAl OTIG KAPTTOPOPES PUTEIEG
TTapapével oto Tedio e@appoyng Tou AAM 41. O1 TpoTToTTOINCEIG OEV €XOUV ETTIOPACN OTIG ETAIPIKES
Oikovouikég KaraoTdoelg.

° Tpomomoinoeig oro AAIN 27: «M£0odog Tng KaBapng Oéong oe ATopikéG OIKOVOMIKESG
Karaotaoeig» (eappoleral yia €TAOIEG TEPIOBOUG TOU EKIVOUV TNV N HETA TNV
01/01/2016)

Tov AulyouaTo Tou 2014, 1o IASB TTp0o£BN OTNV £€KBOCNTPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAIT 27. Mg TiIgev AOyw TPOTTOTTOINCEIG, Hid OIKOVOMIKA ovTOTNTA £XEI TNV ETTIAOYN VA QvAYVWPICEITIG
eTTEVOUOEIG TNG O€ BUYATPIKEG, KOIVOTTPASieg Kal ouyyeveig Baoel Tng ueBodou TnG kKabaprg BEong oTIg
atopikéG OlkovouikéG KataoTdoelg TnG, €TMAOYr N otroia £wg Kal TV €KOOON TWV CUYKEKPIPEVWV
TpoTToTTOINOEWY, Ogv ioxue. O1 TpoTTOTTOINCEIG Bev €Xouv ETTiOpacn OTIC €TAIPIKEG OIKOVOUIKEG
KataoTdoelg.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2012-2014 (epappoleTal yia €TNOIES TTIEPIOSOUG
mou {eEKIVOUv TnV N peTa tTnv 01/01/2016)

Tov ZemrréuBpio Tou 2014, 10 IASB TTp0€PNn otnv ékdoon «ETroieg BeAtiwoeig Twv AMNXA - KukAog
2012-2014», n otroia atroteAeiTal amd pia oglpd TPOTTOTTOINCEWY 0¢ TEooepa MpATuTTa Kal aTToTeAE]
MEPOG TOU TTPOYPAUMaTOS yia TIG £TACIEG BeATiLoelg oTa AMNMXA. O1 TpOTTOTTOINCEIG £QapPOlovTal Yia
ETAOIEG TTEPIGOOUG TTOU EEKIVOUV Thv 1) METG TNV 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG
EMTPETTETAI VA TIG EQAPUGOOUV VwpIiTEpa. Ta Béuarta TTou TTEpIAaUBavovTal o€ auTOv Tov KUKAO gival Ta
€&Ng: ANXA 5: ANayég oTig neBddoug di1dBeong, AMXA 7: ZuuBdocig Ytpeoiag kai E@apuoyn Twy
TpoTroTTOINCEWV TOU AlNMXA 7 OTIG CUVOTITIKEG eVOIANETES OIKOVOUIKEG KaTaoTaoelg, AAM 19: EmTdékio
TpoeEdPANONG: Béua TOTIKAG ayopdg, kai AAM 34: MvWOoTOTTOINCEIG TTANPOPOPIWY OTNV eVOIANEDN
olkovouikA ava@opd. O1 TpOoTTOTToIRCEIG OEV €XOUV £TTIOpACN OTIG TAIPIKEG OIKOVOUIKEG KaTaoTdoelg.
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° Tpomomoinoeig oro AAIN 1: «MpwTtofouldia MNVWOTOMOINCEWVH(EPAPHOIETAI YIa ETHOTIES

MEPIOBOUG TTOU EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov Aekéuppio Tou 2014, 10 IASB 11p0éBNn otnv ékdoon Ttpotrotroifoswv oto AAIM 1. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO TNV €THAUCN BEPATWY TTOU AQOPOUV OTIG UQICTAUEVEG OTTAITHOEIG
TTapoudiaong Kal yvwaToTroinong, Kal TN d1ac@AaAion Tng IKavotnTag Aoknong Kpiong atré TIg
OIKOVOUIKEG OvTOTNTEG KATA TNV KatapTion Twv Olkovoulikwy KataoTtdoewv.O1 TpOTTOTToINCEIG OeV
£Xouv eTTidpaacn oTIg eTalpIKEG OIkovouikéG KaTaoTAoElg.

° Tpommomoinoeig ora AMNXA 10, ANXA 12 ko AAN 28: «Emevdutikég OvroTnTeG:
E@appoélovrag Tnv E¢aipeon amé tnv Evomoinon»(e@apuoleTal yia €TNOIES TIEPIOSOUG TTOU

¢exivouv Tnv N gerda Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB 11p0oéPn oTnV £€K&0CT TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA
AINMXA 10, AMNXA 12 kai AAI 28. O1 ev AOyw TPOTTOTIOINCEIG EICAYOUV ETTEENYNOEIG AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWVY OVTOTHTWY, EVW TTAPEXOUV EEQIPETEIG OE OUYKEKPIPEVES
TTEPITITWOEIG, O OTTOIEG Ba peIwoouy Ta KOOTN TToU oXeTICovTal hE TNV €@appoyn Twy MpoTtutrwv.Ol
TPOTTOTTOINCEIG OV £XOUV £TTIOPACN OTIG £TAIPIKEG OIKovouikéG KaTaoTAOEIG.

2.2.2 Néa Mportuma, Aigpunveieg, aAvaOewPNOEIS KAl TPOTOMOINOCEIS UPICTAHEVWYV
MpoTUMMWYV Ta omoia dev £Xouv akopa TeOei ot 10XU R Bev €Xouv eykpiBei amé Tnv
Eupwmaiki Evwon

Ta akdAouBa véa MpdTutTa Kal TpoTrotrolinoelg MNpotimrwy €xouv ekdoBei atrd 1o Zupufoulio AleBvwv
NoyioTikwv MpoTuTtwV(IASB), aAla eite dev €xouv akoun TeBei o€ 10x0 eite dev €xouv uIoBeTnBel atrd
Tnv EupwTrdikn ‘Evwon.

° AMNXA 14 «MeraBarikoi Aoyapiaocuoi PuBui{opevwv ApaocTnpioTATWVY» (£@apHoleTal yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov lavoudpio Tou 2014, To IASBTTpoéPn oTnv ékdoan evog véou Mpotutrou, Tou AMNMXA 14, ZkoTrdg
Tou evdidpecou autou [MpoTUTTou gival N evioxuon TNG CUYKPICIUOTNTOG TWV XPNHATOOIKOVOUIKWY
AVOQOPWY TWV OIKOVOUIKWY OVTOTATWY TToU €XOoUV puBuIOueveEG dPaoTNPIOTNTEG. & TTOANEG XWPEG,
UTTAPYXOUV KAGdOI TTOoU UTTOKEIVTAI O€ €10IKA pUBUIoN, CUUPWVA PE TNV OTToia O KUBEPVNTIKEG apXES
puBpiCouv TNV TTaAPOXA Kal TNV TIHOAGYNON OUYKEKPIYEVWY TUTTWV SpacTnPIoTATWY  IDIWTIKWY
OIKOVOUIKWY OvTOTATWY. H eTaipeia Ba  egetdoel Tnv €mimTTwon OAwvV Twv TTapatmmadvw OTIG
OikovouIkEGTNGKATaoTAoEIG, av Kal Oev avAPEVETal va EXOouvKapia. Ta avwTépw dev £Xouv uloBeTnOEi
até Tnv EupwTraikr) ‘Evwaon, ev avapovr] Tng TeAIKRAG ékdoong Tou MNpotUTtrou.

° ANXA 15 «Ecoda anmoé Zuppdaoeig pe MeAdreg» (eapupoleTal yia €TNOIESG TTEPIOSOUG TIOU
¢exivouv Tnv N gerda Tnv 01/01/2018)

Tov Mdio Tou 2014, 1o IASB 1poéfn oTnv €kdoon evog véou lMpotutrou, Tou AMNXA 15. To ev Adyw
MpdTuTro €ival TTARPWG EVAPUOVIOPEVO WE TIG ATTAITACEIS TTOU aQOPOUVOTNY avayvwpion TwV 000wV
olpewva pe TIG apxég 1000 Twv AlNXA 600 kal Twv Apepikavikwy evika Mapadektwy AoyIOTIKWY
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Apxwv (USGAAP). Oi Baoikég apxég oTig oTroieg Bacifetal To ev AOyw [MNpdTUTTO €ival GUVETTEIG e
onNUavTikG HPEPOG TNG TpEXOUoOG TIPOKTIKAG. To véo TMpdTutto avauéveral va BeATiwoel TN
XPNHATOOIKOVOUIKF TTANPo@SpNaoT, KAaBIEpwVovTag Eva TTIO 1I0XUPO TTAQICIO yia TNV €TTIAUCH BEUATWY
TTOU TTPOKUTITOUV, €EVIOXUOVTOG TN CUYKPICIUOTNTA METALU KAGOWV KAl KEQAAQIAYOPWV,TTAPEXOVTAG
TTPOCOETEG YVWOTOTTOINCEIG KAl BIEUKPIVICOVTAG Tov  AOYIOTIKO  XEIPIOPO TOu KOOTOUG TV
oupBdocswv.To véo MMpotutto épxetar va avtikaraotoel 1o AAIN 18  «Ecoday», 10 AAIMT 11
«KataokeuaoTikEG ZupBdocig», KaBwg Kal opiouéves Algpunveieg TTou oxetiCovtal pe Ta é0oda. H
Etaipeia Ba e€eTdoel TNV €mmiTITWwon 6Awv Twv TTapattdvw oTig OIKovouIkéG TNG KaTtaoTdoeig, av kal dev
avapéveral va éxouv Kapia.Ta avwTépw £xouv uloBeTnBei atmd TNV Eupwtraiki Evwon pe nuepounvia
évapéng 1oxuog tnv 01/01/2018.

° AMNXA 9 «Xpnuarooikovopika Méoa» (e@apHoleTal yia €TNOIESG TTEPIOSOUG TTOU SEKIVOUV
™V N geTa Tnv 01/01/2018)

Tov loOAio Tou 2014, 10 IASBTTPp0oERN oTNV TEAIKA €kdoan Tou AMXA 9. O1 BeATIWOEIG TTOU ETTEPEPE TO
véo [pétutro TepiAauBdvouvTn dnuioupyia €vog AoyikoU pPovTéAOU yia Tnv Tagivounon Kal Tnv
ETMPETPNON, €Va EVIAIO TTPOVONTIKO MOVTEAO IO «OVAPEVOWPEVEG CNUIEG»ATTOMEIWONG, Kal €TTioNG, Wia
OUCIAOTIKG aVAPOPQWHEVN TTPOCEYYION Yia TNV AoyIoTIKN avTioTaduiong. H Etaipgia Ba e¢etdoel Tnv
ETTTTWON OAWV TWV TTapPATTAvW OTIG OIKOVOUIKEG TNGKaTAoTAOEIG, av Kal &V AVOUEVETAI va £XOUV
Kapio. Ta avwTtépw €xouv uloBeTnBei ammd Tnv EupwTraikh ‘Evwaon pe nuepopnvia évapéng 1oxiog tnv
01/01/2018.

° Tpomomoinoeig oro AMNXA 10 kai oto AAN 28: «MwAnoeig n Eicpopég Mepiouoiakwyv
ZroiXEiwv peTafU £€vog EmevduTtn Kai TG Zuyyevoug i Tng Koivompadiag Tou» (to IASB

avéBaAe €M’ adPICTOV TNV EvApPdn ICXUO0G TWV £V AGyw TPOTTOTTIOINCEWYV)

Tov Zemrréuppio Tou 2014, 10 IASB T1poéfn oTnv €kd0CT TPOTTOTTOINCEWY TTEPIOPICUEVOU GKOTTOU OTO
AMXA 10 ka1 oto AAI 28. ZKOTT6G Twv &v AOyw TPOTTOTTOINCEWV €ival N QVTIMETWTTION Miag
avayvwpIiopévng acuvETTelag PeTagl Twy atraitiioswy Tou AMNMXA 10 kail autwyv Tou AAI 28, oxeTIKA e
TOV XEIPIOPG TNG TIWANONG 1 €1I0QOPAG TTEPIOUCIAKWY OTOIXEIWYV HETALU €vOG €TTEVOUTH Kal TNG
ouyyevoug A Tng kovotTpagiag Tou. Tov Aekéuppio Tou 2015, To IASBavEBaAe €17 adpIoTOV ThV £vapen
I0XU0G TwV €V AOYW TPOTTOTTOINCEWY, €V AVOUOVHA TWV OTTOTEAECUATWY TOU EPEUVNTIKOU £pYOU OXETIKA
ME Tov AoyioTIKG xelpioud Bdoel Tng peBddou Tng kabaprg 6éong.H Etaipeia Ba egeTdoel Tnyv eTTiTTwon
6Awv Twv TTapatmdvw oTig OIKoVouIKEG TNG KaTaoTAoeIg, av Kal Oev avauéveTal va €xouv Kauia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwon.

° AMNXA 16 «MicOwoe1g» (EPaPUOlETAI VIO ETNOIES TTEPIOBOUG TIOU EKIVOUV TNV N MHETA TRV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1Tpoéfn otnv ékdoan evog véou lMpotutrou, Tou AMNXA 16. ZKOTTog
Tou épyou Tou IASB fitav n avaTtugn evog véou MpoTtdTtrou yia PIoBwaoelg TTou KaBopidel TIG apxES TIG
oTToiEG e@apudlouv Kal Ta dUo uépn o€ pia cUufacn - dnNAadr Kal o TTEAATNG («O MICOWTAG») KAl O
TTPOPNOEUTAG (€O EKMICBWTAG») - yIa TRV TTAPOXN OXETIKWV TTANPOPOPIWV YId TIG MICOWOoEIS Katd
TPOTTO TTOU ATTEIKOVICEITTIOTA QUTEG TIG CUVOAAQYEG. Tla TN €TTiTEUEN AUTOU TOU OKOTTOU, O MIoBWTHG Ba
TPETTEL VO AVAYVWPIOEl TA TTEPIOUCIAKA OTOIXEIO Kal TIG UTTOXPEWOEIS TTOU ATTOPPEOUV ATTO TN
MicBwonH Etaipeia Ba efetdoel tTnv emimTwon OAwv Twv Trapammdvw oTIiG OIKOVOUIKEG TNG
KataoTdoeig, av kal dev avapéveTal va €xouv kKauia. Ta avwTépw Oev €xouv uloBeTnOei atrd Tnv
EupwTraikr ‘Evwon.
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° Tpomomoinoeig oro AAIN 12:«Avayvwpion AvaBaAAopevng PopoAoyikig AntaiTnong yia un
Mpayuaromoin@ciocegZnuiég» (E@appoleTal yia ETNOIES TIEPIOBOUG TTIOU {EKIVOUV TNV | HETA
Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To0 IASB TpoéPn oTnv £€KBOCN TPOTTOTTOINCEWY TTIEPIOPIOUEVOU OKOTTOU OTO
AN 12, Koo Twv ev AOyw TPOTTOTTOINCEWV Eival VO ATTOCOPNVIOTEl O AOYIOTIKOG XEIPIOHOG TWV
avaBAaAAOUEVWY QOPOAOYIKWY OTTAITACEWY YIA TIG W TTpayuaToTroinBeioeg CnUIEG aTTd XPEWOTIKOUG
TITAOUGTTOU €TTIPETPWVTAI OTNV €UAoyn agia. H Etaipeia Ba eferdoel tTnv emmimrwon OAwv Twv
TTapatmavw oTig OIKOVOUIKEG TNG KaTaoTAoEIG, av Kal dev avapéveral va €xouv Kapio. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AAN 7: «MpwTtofouldia MNVWOTOTTOINCEWVY» (EPAPHOTETAI YIa ETNOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TpoéPn oTnv £€KBOCN TPOTTOTTOINCEWY TTIEPIOPIOUEVOU OKOTTOU OTO
AN 7. ZKOTTOG Twv &v AOyw TPOTTOTTOINCEWY €ival va KATOOTEI €QIKTO yia TOUG XPrOTEG TWV
OIKOVOUIKWY KOTOOTACEWV va afIoOAOyoUVv TIG UETAPROAEG OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV ATTo
XPNHUATOOIKOVOUIKEG BpaaTnpIdTNTEG. OI TPOTTOTTOINCEIG ATTAITOUV ATTO TIG OIKOVOUIKEG OVTOTNTEG VA
TTOPEXOUV  YVWOTOTTOINCEIG, Ol OTToie¢ Ba KaBIOTOUV €QIKTO OTOUG €TTEVOUTEG va agloAoyouv TIG
METOBOAEG OTIC UTTOXPEWOEIG TIOU  TTPOKUTITOUV  OTTO  XPNUATOOIKOVOUIKEG  OpaoTnpIOTNTEG,
OUNTTEPIANOUBAVOUEVILV TWV METABOAWY TTOU TTPOKUTITOUV ATTO TAMEIOKEG POEG, KABWGS Kal TWV Wn
TapEloKwvY PeTaBoAwy. H ETaipeia Ba egetdoel Tnv eTTTWon OAwvV Twv Tapamavw oTiG OIKOVOUIKEG
™G KartaoTdoelg, av Kal dev avapéveral va £xouv Kauio.Ta avwtépw &ev £Xouv uloBeTnBei atmd Tnv
EupwTraikr ‘Evwon.

° Aieukpivioeig oto AMNXA 15 «Ecoda ammo ZupBaoceig pe MeAdreg» (epappoleTal yia ETAOIES

MEPIOBOUG TTOU {EKIVOUV TNV R peTa Tnv 01/01/2018)

TovATrpihio Tou 2016, 10 IASB Tpoéfn otnv ékdoon dicukpivioewv oto AMNXA 15. O1 TpOTTOTTOINCEIG
Tou AMNXA 15 dev petaBaAlouv TIG BacikéG apxég Tou MpoTuTrou, aAAG TTapEXOUV SIEUKPIVIOEIS WG
TTPOG TNV €Qappoyn Twv v Adyw apxwv. O1 TpotroTroifoelig dIEUKPIVICOUV Tov TPOTTO UE TOV OTToi0
avayvwpiletal pia déopeuon ekTéAeongoe Mia cuppacn, WG TTPOCdIOPICETAl AV Jid OIKOVOUIKN
ovToTNTA aTToTEAEl TOV €VTOAéQ 1 TOV €vTOAOOOXO, Kal TTWG TTPoadiopifeTal av 10 €0000 aTrd Th
xopriynon udiag &dciag Ba TTPETTEl va avayvwpioTEl O Pid OUYKEKPIMEVN XPOVIKA OTIYUAR A ME ThV
Tapodo Tou xpovou. H Etaipeia Ba e€etdoel Tnv eTTimmwaon OAwv Twv TTapatrdvw oTig OIKOVOUIKEG TNG
KataoTdoeig, av kal dgv avapéveral va €xouv Kadia.Ta avwTépw dev €xouv uloBetnBei ammd tnv
EupwTraikr ‘Evwon.

° Tpommomoinon oto ANXA 2: «Tadivopnon kai Empérpnon ZuvaAldaywv MAnpwpung
Baoi{opevwv o€ ZuppeToXiKoUg TiTAoug» (eappoleTal yia €TAOCIEG TEPIOSOUG TTOU

¢exivouv Tnv N gera Tnv 01/01/2018)
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Tovlouvio Tou 2016, To IASB mpoéBn otnv €kdoaon TPOTTOTTOINONG TTEPIOPICHEVOU OKOTTOU OTO AlNMXA
2.2KoTrog NG ev Adyw TpOTroTroinong eival va TTapAoyel DIEUKPIVIOEIG OXETIKG PE ToVv AOYIOTIKO
XEIPIOPO CUYKEKPIPMEVWV TUTTWV CUVAAAQYWV TTANPWUAS BacIfOUEVWY O€ CUPPETOXIKOUG TiTAOUG. Mo
OUYKEKPIYEVA, N TPOTTOTTOINONEICAYEl TIG ATTAITAOEIG OXETIKA PE TOV AOYIOTIKO XEIPICWO TNG £TTidpacng
TWV TTPOUTTOBE0EWY  KATOXUPWONG Kal N KAtoxUpwaong oTtnv  €TMPETPNON TWV  TTANPWUWY
BaoI{OpEVWV OE CUPPETOXIKOUG TITAOUG TTOU SIaKAvVOVICOVTal JE PETPNTA, TOV AOYIOTIKO XEIPIOUS TWV
ouvaAaywv TTANPWHWY BacICOPEVWY O€ CGUMMETOXIKOUG TITAOUG TTOU @QEPOUV €va XOPAKTNPIOTIKO
dlokavoviouoU O€ CUUYNOIOTIKA BACn yia UTTOXPEWON TTOPAKPATNONG (POpoU, KaBwg Kal pia
TPOTTOTTOINOTN OTOUG OPOUG Kal TTPOUTTOBECEIG Piag TTANPWHNG PACICOUEVNG O€ CUPMETOXIKOUG TITAOUG,
n omoia PeTaBdAAel TV Tagivounon Tng ouvaAllayng ammd  dIakavovi(OPEVn WE PETPNTA  Of
dlakavovi{opevn ye CUPPETOXIKOUG TiTAouG.H ETaipeia Ba e¢etdoel Tnv emimTwaon 6Awv Twv Trapatrdvw
oTig OkovopulkéG TG KartaoTdoelg, av kKal &gv avapévetal va €Xouv Kapia.Ta avwTépw dev €xouv
u108eTnBei atTé TNV EupwTraikn ‘Evwaon.

° Tpommomoinoeig oro AMNXA 4: «E@appoynl Tou AMNXA 9 Xpnuarooikovouikad Méoca oe
ouvduaouo pe To AMNXA 4 Ac@alioTikéG ZUpBaoceig» (eappoleTal yia ETHOIES TTEPIOSOUG
mou {eEKIVOUv TnV N peTta tTnv 01/01/2018)

TovZemréuPBpio Tou 2016, 10 IASB 11po£Rn oTnv ékdoon TpoTroTToINoewy 01O AlMXA 4. ZKOTTOG TwV €V
AOyw TpoTToTTOINOEWV  gival va  TIPOCOIOPIOTEl O  XEIPIOYOG Twv  TTPOCWPIVWV  AOYIOTIKWV
EMOPACEWVAOYW TNG OIOPOPETIKNAG NUEPoUnViagévapéns 1oxlog Tou AMXA 9 Xpnuatoolkovouiké
Méoa kai Tou uttd €kdoon [llpotUTTou VyIa TIG AC@AAICTIKEG ouuBdoelg. O1 TPOTTOTTOINCEIG OTIG
uQioTapeveg atraitoelg Tou AMNXA 4 emTPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTTOIWV Ol KUPIEG
OpaoTNEIOTNTEG CUVOEOVTal PE ao@aAion va avafdAlouv Tnv e@appoyr) Tou AMNXA 9 éwg 10 2021
(«TTpocwWPIVA atraAAayri»), Kal eMTPETTOUV O€ OAOUG TOUG €KOOTEG ACPAMNIOTIKWV OUPBACEWY va
avayvwpioouv ota AoITTd ouvoAikd €00da, avti ota kéEPdN i OTIG ¢nUIEG, TN METABANTOTATA TTOU
evOEXETAI va TTpoKUWEl atTtd TNV epapuoyn Tou AINMXA 9 mpiv Tnv €kdoaon Tou véou lMpoTUTrou yia Tig
ao@alioTikéG ouppdoelg («Tpooéyyion emKkaAuwng»).H Etaipeia Ba e€etdoel Tnv emimTtwon 6Awv Twv
TTapatmavw oTig OIKOVOUIKEG TNG KaTaoTACEIG, av Kal dev avapéveral va €xouv Kapio. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° ETnoieg BeAtiwoeig Twv AMNXA - KokAog 2014-2016 (spappoleTran yia €TROIES TIEPIOBOUG
mou {eEKivouv TnV N peTa Tnv 01/01/2017 kau 01/01/2018)

TovAekéuBpio Tou 2016, To IASB mpoéfn oTnv €kdoon «ETAcIEG BeATiwoelg Twv AMNXA — KUkAog
2014-2016», n otroia atroTeA&iTal atrd Wia o€Ipd TPOTTOTTOINCEWY O€ OpICUEVA MPATUTTA KAl OTTOTEAET
MEPOG TOU TIPOYPAUMATOG yia TIGC €TAOIEG PBeATiwoelg ota AlMNXA. O TpoTTOTTOINCEIS  TTOU
TePIAAUPBAvOvVTal OTOV KUKAO auTév gival ol €ng: AMNMXA 12: Atrooagrvion Tou Tediou QapuUoyng Tou
MpotUTtrou, AMXA 1: Alaypa@r] Twv PPaXUTTPOBECUWY £CAIPECEWY YIA TOUG UIOBETOUVTEG YIA TTPWTN
@opd Tta AlNXA, AAN 28: Emuérpnon piag ouyyevoug i Wiag koivotrpagiag otnv elAoyn agia. Ol
TPOTTOTTOINCEIG EPAPPOLOVTaI YIa ETACIEG TTEPIGBOUG TTOU EEKIVOUV Thv A JETA TNV 1n lavouapiou 2017
6oov agopd ato AMNXA 12, kai Tnv 1 ueTd v 1n lavouapiou 2018 6oov agopd ota AMXA 1 kai AAM
28.H Etaipeia Ba egetdoel Tnv €miTrTwon 0Awv Twyv Trapatmdvw oTig OIKovouikeég Tng KaraoTdoeig, av
Kal Oev avapéveral va £xouv Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd Tnv Eupwirdikni ‘Evwaon.
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° EAANMXA 22 «Zuvaldayég og Zévo Nopiopa kai TMpoxkaraBAntéo AvraAAaypa»
(epappoleTal yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2018)

TovAekéuBpio Tou 2016, 10 IASB 1mpoéfn oTnv €kdoon piag véag Aigpunveiag, Tng EAAMXA 22.H v
Aoyw Algpunveia TTepIAAUPBAVEL TIG ATTAITACEIG OXETIKA PE TN CUVAAAQYUOTIKY ICOTIYIO TTOU Ba TTPETTEI
VO XPNOIYOTTOIEITAI KOTA TNV TTApoucsiacn oUuvaAAaywv o€ EEVO VOPIOPA (TT.X. OUVAAAQYEG €0OOWV)
oétav éxel Anedei 3 doB¢ei TTANpwUn TTpokaTtaBoAikd.H ETaipeia Ba egetdoel Tnv emimTwon 6Awv Twv
TTapatmavw oTig OIKOVOUIKEG TNG KaTaoTAoEIG, av Kal dev avapéveral va €xouv Kapio. Ta avwTépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AAIN 40: «Meragopég Emevduoewv oe Akivnraamd R o€ AGAAeg

KOTNYOPRIES» (EPAPHOIETAI YIA ETNOIES TIEPIOSOUG TTIOU EKIVOUV TNV N HETA TV 01/01/2018)

TovAekéuBpio Tou 2016, 10 IASB TTpo€Pn TNV £€KOOON TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAI 40.2k0o1Tég TWV €V AOyWw TPOTTOTTOINCEWVY €ival va evIOXUBEi n apXn yia TIG METAPOPES ATTO, | O€
eTTeVOUOEIG O€ akKivnTa, WOTE va KaBopioTei 0Tl (a) pia petafifacn atrd, ) oc emevdloelg o€ akivnTa Ba
TIPETTEI VA TTPAYHOTOTTOIEITAI HOVO €QOOOV UTTAPXEI METABOAR OTn XPAON Tou akivATou, Kai (B) pia
TETOIO UETAPBOAN OTN XPROoN Tou akiviTou Ba trepieAduBave Tnv a&loAdynaon Tou KaTd TToodv To eV AGyw
aKivnTo TTANPOI Ta KPITHPIO TAEIVOUNONAG TOU wg eTTEVOUTIKO akivnto. H ev Adyw PeTABOAR oTn XpAon
Ba TTpéTTEl VO uTTooTNPICETAI ATTO OXETIKN TEKUNPiwon /atrodelkTIKA oToixeia.H ETaipeia 6a eetdoel Tnv
eTTTTWON OAWV Twv TTapatmavw oTig OiIkovopikEG TNG KataoTdoelg, av Kal &V avAPEVETAl VA £XOUV
Kapio. Ta avwTtépw dev €xouv uloBeTnBei atmd Tnv Eupwtraikr ‘Evwaon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikd TnG PIBAia og Eupw. ZuvaAlayég TTou yivovTal og &éva vopiouara
petatpémrovtal oe Eupw pe Bdon tnv €TTionun TIUA Tou &Evou VOMIOPOTOG TTOU ioXUE TNV NUEPA TNG
ouvaAlayng. Kard tnv nuepopnvia tou looAoyiopou, Tuxdv QTmaITrOEIS KAl UTTOXPEWOEIS OE &fva
vopiopata uyetarpétrovral o€ Eupw pe Baon Tnv emmionun TIPA Tou &vou vouiouatog Trou 1oxUel Thv
avTioToixn nuepopnvia. Ta képdn i ol ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oTnv
KatdoTtaon AtroteAeopaTwy Kal ZuvoAikou Eicodrpartog.

2.4 Evowparta mTayia

Ta evowpata TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG PEIOV TIG CWPEUPEVES ATTOORETEIG KAl TIG CNUiEg
atropeiwong. To KOoTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
Twv oToIxeiwv Trayiwyv. O1 dATTAvES TTOU TTPAYUATOTTOIOUVTAI OE PETAYEVECTEPEG XPNOEIG AUEAVOUV TN
AoyIoTIKR agia pévo €dv mlavoloyeital 6Tl Ba eI0peUoouUV OTNV ETAIPEIA UEAAOVTIKA OIKOVOMIKG OQEAN
KOl TO KOOTOG TOUG PTTOPEI va atroTiunBei agiomoTa. Ol €TMIOKEUEG KAl OI CUVTNPAOEIG KATAXWPOUVTAI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard tnv TTwAnon, ol diagopEg YETALU Tou TIUAUATOG
TTouU AauBAaveTal Kal TNG AOYIOTIKAG agiag kataxwpouvTal wg kEPdN A {nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egeTalovTal yia artropgiwon étav uttdpxouv evoeigelg O o1 agieg auTtég dev eival
avakToigeg. Otav ol AoyIoTIKEG agieg utTEPPaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atrougiwong Kal T EVOWMPATA TTAYIO JEIWVOVTAI TNV aVAKTAGCIWN agia Toug. H avakTtrioiun agia
gival N peyaAuTepn, hgeTagu e0Aoyng agiag, peiov Ta atraIToUheva yia Tnv TTWANon KGoTN Kal Thg agiag
xpnong. MNa tnv ekTipnon g agiog Xpriong, ol EKTIHWHEVEG HEAAOVTIKEG XPNUATOPOEG TTPOEEOPAOUVTAI

oTnv TTapouca agia Toug, PE TNV XPrion evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUOEG
EKTINACEIG TNG ayopdg yia Tnv dlaxpovIKh agia Tou XPrHaTog Kal Toug KIvOUVOUG TTOU OXETICoVTal YE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUP@WVa WE TIG dlaTdgelg Tou AAI 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUPONn Trayiwv OTOIXEiWV OTnVv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud TTou PTTopei va yivel pia Aoyikf ekTipnon Tng €UAoyng agiag toug. Ta
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OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG a&iag TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV Kal atrooBévovTal avaAoya.

2.5 Arooéocig
O1 amooféoelg evowpatwy Trayiwv Aoyifovtar pe T MEBOdO TnG OTABEpAG amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPOooEyyifouv TN péon WEEAIUN {wr TOUG n OTToia Kal eTTaveCETACETal OE €THOIA

Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG Kal Ol CUVTEAEOTEG ATTOORECNG avA KATnyopia Trayiwv
gival Ta akéAouba:

‘ETn w@éAipung ZuvteAeoTéG

{wng AmréoBeong
KTiplakég eykaTaoTaoeIg O€ akivnTa TPITWY 15 7%
Mnxavruara Kal unxavoAoyikog eE0TTAICUOG 15 7%
‘EmniiTAa kail AoiTrég €OTTAICUOG 5 20%

2.6 KéoTtog daveiopou

Ta kéotn daveiopol TTou CUOoXeTICovTal AUECA KAl agopoUv ThV ayopd, KATAOKEUR 1 TTapaywyn
TTEPIOUCIOKWVY OTOIXEIWV, KOl IO T OTTOiA aTTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINéVOU va EABouv oTnv
EMOIWKOUEVN KATAOTAON YIa TN XPHON A TNV TTWANCT] TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AdYyW
TTEPIOUTIOKWY OTOoIXEIWwV. OAa Ta AOITTG KOOTN daVEIOUOU KATOXWPEOUVTAlI OTA ATTOTEAEOUATA PE TNV
TTPAYHUATOTTOINGT] TOUG KAI CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTd £€£00a yia TNV atroKTNon daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUOIAKA OTOIXEIO TTOU UTTOKEIVTAI O aTTOORECN EAEyXOVTaI YIO ATTOUEIWON TNG agiag Toug éTav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiun agia ival n yeyaAdrepn
agia peTagu TNG €UAoyng adiag PEIWPEVNG WE TO OTTAITOUPEVO Yia TNV TTWANON KOOTOG Kal TnNG agiag
xpnoewgs. H aia xpriong mpoadiopideTal Ye TTPOELOPANCN TWV UEANOVTIKWY POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avaktioiuyn agia ival hIkpdTEPN TNG avaTTOOREOTNG, TOTE N AVOTTOOREOTN agia JEIWVETAI WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropgiwong KataxwpeoUuvTal wg £€60da oTa aTToTEAéOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, £KTOG AV TO TTEPIOUCIOKS OTOIXEIO £XEI AVATTPOCAPUOCTE], OTTOTE
N {nuia aTTopEiwong MPEIWVEI TO QVTIOTOIXO QTTOBEUATIKO avatrpooapuoyng. Otav oe peTayevéoTepn
XPnon n ¢nuia arropgiwong TPETTEI va avaoTpagei, N avatréoBeoTn agia audveral €wg 10 UYOGS TNG
avaBewpnuévng eKTiNONG TNG AvaKTACIUNG agiag, oto BaBud Tou n véa avamrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia 1Tou Ba eixe mpoodiopioTei €dv dev egixe karaxwpnbei n {nuia
atmropeiwong oe TponyoUlueveg Xpnoeig. H avaoTtpopry TG ¢nuiag atropeiwong Kartaxwpeital oTta
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO £XEI QVATTPOCAPMOOTE, OTTOTE avaoTpo®n NG (nuiag
aTTopEiwoNG augdvel TO avTIOTOIXO ATTOBEPATIKO avVOTTPOOAPUOYAS. Mo Tnv eKTiunon Twv CnUIWV
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIO EVTACOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN
Ta XpnuUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTOPAKATW KATNYOPIES:
o) XpnNUOTOOIKOVOMIKA TrEPIOUCIAKA OTOIXEIO QTTOTIMWHEVA OTnv €UAoyn adia TOUug ME

METABOAEG KaTaXwpPOUUEVEG OoTa atroTeAéopaTa. [MPOKeTal yia XPNHOTOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU, TTOU IKOVOTTOIOUV OTTOIOOATTOTE OTTO TIG TTAPOKATW TTPOUTTOBECEIC:
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o XPNUATOOIKOVOMIKG OToIXeia evepynTIKOU TTOU  KOTEXOVTAl  YIO  €UTTOPIKOUG  OKOTTOUG
(ouptrepiAauBdvovtal Ta  TTapdywyda, €KTOG aTrd  ekeiva ToU  gival  KaBopiopéva  Kal
ATTOTEAECHATIKG Péoa avTIOTABUIONG), €ival QUTG TTOU ATTOKTWVTAI i dNUIOUPYOUVTAl UE OKOTTO

e TNV TTWANCN i TNV €TTavayopd Kal TEAOG AUTA TTOU OTTOTEAOUV PEPOG £VOG XAPTOQUAQKiIOU aTTd
AVAYVWPICHUEVA XPNMOTOOIKOVOUIKA PEa TTou dlaxelpifovTal e OKOTTO TNV KEPOOOKOTTIAL.

e Kard Tnv apxikf avayvwpion opifeTal atmd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI 0TV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Kardotaon AtroteAeaudaTwy Xpriong.

B) Adveia kol atraITAOEIS. [NepIAapBavouv un Tapdywya XpnUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU JE
OTAOEPEG 1 TTPOCDBIOPICHUEVEG TTANPWHEG, TA OTTOIO BEV DIATTPAYUATEUOVTAI OE EVEPYEG QYOPEG. 2TV
KaTtnyopia autr (Advela kai ATTaiTioelg) dev TreplAapBavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICovTal e OCOANWIES POPwWYV, Ol OTToIEG €XOUV ETTIBANBEI VOUOBETIKG aTTd
TO KPATOG,

o omIdNATOTE dev KOAUTITETOI ATTd oUPBoon woTe va divel dikaiwpa OTNV ETIXEIPNON yia Afyn
METPNTWV 1 GAAWV XPNHOATOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal ol amratioelg TTEPIAAUBAVOVTAI OTO KUKAOPOPOUV EVEPYNTIKO, EKTOG ATTO €KEivVa UE
AMEN  MeyoAUTEPn Twv 12 pnvwv  ammd TNV nuepounvia 1ocohoyiopol. Ta  TeAeuTaia
oupTtrepAauBavovTal ota MakpotpdBeoua aToIxEia Tou evepynTiKOU.

Y) AlakparoUpeveg wg thv AAgN emevduoelg. Mepldaufdvel pun mTapdywya XpNHOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA PE TTAYIEG 1) TTPOCDIOPIOUEVES TTANPWHES KAl CUYKEKPIKWEVN ANEN Kal Ta oTToia
n eTaipeia €xe1 TNV TTPOBEON KAl TRV IKAVOTNTA VA Ta SIOKPATATE WG TNV AREN TOUG.

0) AlaBéoipa yia TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUCIAKA oTolXEia. MepiAauBdaver un mapdywya
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa Ta oTToia €iTe TTPOCdIopifovTal O€ QUTAV TNV KaTnyopiaq,
gite dev PTTOPOUV va evraxBouv o€ KATTola aTTd TIG QVWTEPW. TN OUVEXEIQ, Ta OIABETIUa TTPOG
TTWANON XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO QTTOTIMWVTAI OTNV €UAoyn agia Toug Kal Ta
OXETIKA KEPON A CnUIEG KaTaxwpoUvTal o€ ammoBepaTIKO TwV 16iwv KEQaAaiwy, PEXPI TO OTOIXEID
auTd TTwANBOUV 1) XapaKTNEICBOUV w¢ atToeiwpéva. Katd tTnv TTwAnon A étav XapaktnpioBolv wg
ATTOPEIWMEVE, TA KEPDN N O {NMIEG PETAPEPOVTAI OTA ATTOTEAéOUATA. ZNMPIEG ATTOMEIWONG TTOU
£XOouv avayvwplioBei oTa atroTEAEOUATA OEV QVTIOTPEPOVTAI HETW OTTOTEAECUATWV.

2.9 ATraiTRo€Ig aT1rd TeAATEG

O1 ammaitiioelg amd TEAATEG KATAXWPOUVTal apXIk& oTnv €UAoyn aia Toug Kal MPETAyevEDTEPA
ATTOTIMWVTAI OTO QVATTOORECTO KOOTOG PE TN XPAON TOU TTPAYHATIKOU ETTITOKIOU, QQAIPOUNEVWY Kal
Twv (nuiwv armopgiwong. O ¢nuiEG  atrogiwong  (ATTWAEIEG aTTd  ETMIOQAAEIG  ATTAITAHOEIG)
avayvwpidovTtal étav UTTapxEl aVvTIKEIMEVIKR aTTodeIEn OTI N ETaipeia dev eival o B€on va eloTpdgel 6Aa
Ta TTO0G TTOU o@eidovTal pe BAON TOUG GUNPBATIKOUG 6poug. To TTood TG ¢nUIAG atropsiwong gival n
dla@opd HeTAU TNG AoyIOTIKNAG aiag Twv ATTAITACEWY Kal TNG TTAPOUCOS a&iag TWV EKTINWHEVWY
MEANOVTIKWV TAPEIOKWY POWYV, TTPOECOPAOUUEVWV [IE TO APXIKO TTPAYUATIKO ETTITOKIO.

To mood TnG {nuIGG aTtrousiwong Kataxwpeital wg €000 oTa atroTeAéouaTa. Katd Tnv €KAOTOTE
TTEPIOBO KAl NUEPOPNVIA CUVTAENG TWV OIKOVOUIKWY KOTOOTACEWY, N EICTTPAGINOTNTA TWV EICTTPAKTEWY
Aoyaplaopwy  ekTiydTal BAoel 1I0TOPIKWY TACEWV KAl OTATIOTIKWY OedOPEVWV KAl oxnuaTiCeTal
TTPORAEWN yIa ATTWAEIEG TTOU gival TTIBavOv va cupBouv Kal uTropolv va TToooTIKoTToinBouv. H
oxnuartioBgioa TTPORBAEWN avaTTPOoApPOleTal YE ETMIPRAPUVON TWV ATTOTEAECUATWY TNG E€KACTOTE
XPNong. ATTAITAOEIG TTOU EKTIHWVTAI WG AVETTIOEKTES EICTTPAEEWGS dlaypapovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa

Ta Tapeiakd diabéoipa Kal Tapelakd iIcoduvapa TTepIAaUBAvVOUV Ta PETPNTA, TIG KATABECEIG OYEWG Kal
TIG BpaxuTTpOBeceg HEXPI 3 UAVES ETTEVOUOEIC UYPNAAG PEUCTOTTOINCIMGTATAG KAl XAUNAOU pioKou.
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2.11 MeToxIk6 Ke@AAalo

O1 koivég peToxég katardooovTtal ota idla kKealaia. Ta £Eoda auf¢nong MeToxikou KegaAaiou,
artreikovidovtal PEIWTIKA Twv 18iwv KepAaiwy, kaBapd ammd ¢oépoug. Aueca KOOTN TTOU OXETICOVTAl E
TNV €KOOON METOXWV YIA TNV OTTOKTNON EMIXEIPAOEWY, TTEPIAANPBAVOVTAI OTO KOOTOG KTAOEWS TG
ETTIXEIPACEWG TTOU ATTOKTATAI. TO KOOTOG KTAOEWG TWV I0IWV HETOXWY MEIWUEVO HPE TO QOPO
€1I000NPOTOG (EQV CUVTPEXEI TTEPITITWON) €P@avifeTal AQAIPETIKA Twv 18wV KEPaAaiwv Tou opilou,
MEXPIG OTOU oI idIEC PETOXEG TTWANBOUV 1 akupwBouv. KdaBe kEpdog r Cnuid atmmd TwAnon 18iwv
METOXWY, KaBapd atrd aueoa yia Tnv cuvaAdayn Aoirtd K6oTn Kal @Opo €1I00OAUATOG, AV CUVTPEXEI
TEPITITWON, EPQaviCeTal wg atmoBepaTiko oTa 1810 KepdAaia.

2.12 Aavelopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA
KOOTN TTOU agopoUv Aueca TIG ouvallayég autég. MeTayevéoTepd, QTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU €mmTokiou. Ta kEPSN 1 o1 {nuieg atmd Ta oToIxXEia
auTd, avayvwpifovTal wg XPNHATOOIKOVOUIKO £€0000 A ££060, péow TnG diadikaaiag TngG atmrdéoleong Pe
TO TTPAYMATIKS ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog €1003AHATOG

H empBdpuvon Tng xpriong ME GOPOUG €I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug @opoug, dnAadry Toug GOPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOYIKAG PACONG Twv TIEPIOUCIOKWY OTOIXEIWV  Kal
uttoxpewoewv. O @bépog eiIcodiuaTog Karaxwpeital otnv Kardotaon ATOTEAECUATWY, €KTOG TOU
@Opou gkeivou TTou aopd cuvallayég TTou KaTaxwpndnkav ateubeiag ota 1dia KepdAaia, o otroiog
oTnV TEPITITWON AUTH KaTaxXwpEiTal atreudeiag, katd avdAoyo 1poTTo, ota 161a KepdAaia. O TpExwy Kal
avaBaAAOuevog @opog €100dNUaTOG UTToAOYiCovTal BACEI TV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWY
KATAOTAOEWV, KABE PIOG €K TWV ETAIPEIWY TTOU TTEPIAQUBAVOVTAl OTNV €VOTTOINGN CUN@QWVA E TOUG
(POPOAOYIKOUG VOUOUG TTou IoXUouv oTnv EAAGSA. O Tpéxwv @Opog e1000ANATOG aPopd, GOPO ETTI TWV
@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVOUOPPWONKav oUUQWVA WPE TIG ATTAITACEIS TOU
POpPOAOYIKOU vouou, Kal UTToAoyioTnke ME PAcn Tov 10XUOVTO @QOPOAOYIKO ouvTeAeoTr. Ol
avaBaAAdpevol  @Opol  €I00DAUATOG,  aPOPOUV  TTEPITITWOEIG  TTPOCWPIVWV  dIoQOopwyY  JETAEU
POpPOoAoYIKAG avayvwpiong oToixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong Toug yia OKOTTOUG
ouvTagng Twv OIKoVOUIKWY KataoTdoewy Kal UTTOAOYICoVTal JE XPHON TwY QOPOAOYIKWY CUVTEAECTWV
TTou Ba 1o0¥XUoUV KATA TIG XPNOEIS TTOU AVOUEVETAI VO avakTnBouv Ta oToixeia Tou EvepyntikoU kai va
TaKTOTTOINBOUV oI uTtoXpewoels. H avaBaAAduevn @opoloyia uTToAoyifeTal XPNOIKMOTTOIWVTAG TN
MEBOoSO uttoxpewaoew (liability method) oe GAEG TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPES, KATE TNV
nUEPoPnvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TnG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV. Ol OVOPEVOUEVEG (POPOAOYIKEG ETTITITWOEIS ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dlagopég  TTpoadiopifovTal  Kal  eP@avifovTal  €iTe WG MEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVESG POPOAOYIKEG ATTAITHOEIG.
O1 avapaAAéueveg @OPOAOYIKEG aTTAITOEIG avayvwpEifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPES Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG (NMIEG, KATA TNV €KTaon TTou eival mlavo ot Ba
UTTApEgel €TTAPKEG MEAAOVTIKO @OopoAoynTéo €1000NUa  €vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTEG
POPOAOYIKEG CNUIES KAl O TTIOTWTIKOI pOpoI PTTopE va xpnaoiuoTroinBouv. H agia Twv avaBarAouevwy
POPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nuepopnvia IcoAoyiopoU Kal PEIWVETAI KATd TNV €KTACN
TTOU OEV QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100dNUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel TIg avaBaA\OueveEG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl HGVO av:
o H etaipeia €xel éva VOUIUA €KTEAEOTO OIKAIWUA VO CUUYNQPIOEI TPEXOUTESG POPOAOYIKEG QTTAITACEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o O avafaAopeveg QOpPOAOYIKEG OTTAITOEIG Kal O OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
agopoUlV o€ POpo 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa YOPOAOYIKA ApXT) EiTE:
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o oTnv idla popoAoynTéa OIKOVOUIKA povada, €ite

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTTOIEG TTPOTIOEVTAI VA CUNWNQIoOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITACEIS | va €I0TTPAgouV TIG aTTAITACEIS KAl va
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PEANOVTIKN TTEpiodo oTnv
oTroia oNPAvTIKA TTood avaBaANOUEVWY POPOAOYIKWY UTTOXPEWOEWY I ATTAITACEWY avaPévovTal
Va TOKTOTToINB0oUV A va avaktnoouv.

2.14 MNapoxég OTO TTPOCWTTIKO

o) Bpayxutrpé0eopueg rapoxég
O1 BpaxuTtpdBeceg TTAPOXEG TTPOG TO TTPOCWTTIKG O XPMMa Kal 0€ €i00G KATAXWPOUVTAl WG €060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiouévwy Mapoxwv o1o NpoowTTiko:

Ta TTpoypPAUMATA VIO TTAPOXEG OTOUG £PYACOMEVOUG GO0V apopd TNV aTTolnuiwaon Katd Tnv £€6odo ato
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIOUEVWY TTapOXWY, cUuewva pe 1o AAM 19 —
«Mapoxég Epyalopévwvy.

Ol UTTOXPEWOEIG TTOU QTTOPPEOUV OTTO TTPOYPANMOTA KOBOPIoUEVWY TTOPOXWY OTO TTPOCWTTIKO
uttoAoyiCovtal oTnV TTPOECOPANPEVN agia Twv PEANOVTIKWV TTAPOXWY TTPOG TO TTPOCWTIIKG TTOU €XOUV
KaTaoTel OeOOUAeUpEVEG KATG TNV NUEPoUnvia 1IcoAoyiopol. O1 UTTOXPEWOEIG auTEG UTTOAoyifovTal JE
BAon OIKOVOUIKEG Kal avaAOYIOTIKEG TTAPadOXES. To kKaBapd KOOTOG TNG XPnong TepIAaUBAvETal OThV
Kardotaon ATTOTEAECUATWY Kal atroTeAsiTal ammd Tnv TTapoloa agia Twv TTAPOXWY TTOU KATECTNOAV
0edouAeUpéveG KaTA TN OIAPKEI TNG XPHONG, TOV EKTOKIOWO TNG MEANOVTIKAG UTTOXPEWONG Kal TO
KATOXUPWHEVO KGOTOG TTpoUTTNpesiag. Ta avaloyioTiKa KEPdN 1 ¢nuieg avayvwpifovTal areubeiag oTa
1010 KepdAaia, oUpwva pe TIG amraImioelg Tou avaBewpnuévou AAIM 19 «lMapoxés oe
Epyadopévoug».To un Katoxupwuévo KOOTOG TTPOUTTNPECiag avayvwpiletal o€ oTabepr) Bdaon €T TNG
MEONG UTTOAEITTOMEVNG XPAOEWS UTTNPECIAG TOU TTPOOWTTIKOU TTOU avapéveral va Adpel Trapoxég. H
KaBopiopévn TTapoxr) uTToAoyieTal £TNCIWG aTTé aveEdpTNTO AvaAOYIOTH PE TN XPAOoN TG MEBBdOU TG
TTPoREPANUEVNG TOTWTIKAG povadog (projected unit credit method). To emTékio TTpoeEdPAnoCNg TwWV
KOOOPIOPEVWY  UTTOXPEWOEWVY WETA TNV £€€000 atmd TNV uTThpecia TTpoodiopifeTal Pe avagopd o€
amoddoelg TNG ayopds, UWNAAG TTOIOTATAG ETAIPIKWY OUOAOYWY KATA TNV nUEPOMNVia Tou I60AoyIoHOU.
2€ XWPEG TToU dev UTTAPXEl «aEIdAoyn» ayopd ETAIPIKWY OUOAGYWY, XpNOIUOTTOIOUVTal Ol ATTOBOCEIS THG
ayopdG KPATIKWY OPOAOYWV. TO VOUIOHA KAl N eKTINWPEVN DIAPKEIA Twv OUOASYwV gival cupuBatd ue
EKEVO TWV KABOPIoPEVWV TTAPOXWV TTPOG TouG epyalopévous. H avaloyioTikn HEAETN nepIAauBavel Tnv
OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MPOEEOPANTIKO €mITOKIO, TO MOCOOTO au&nong Twv
apoiBav Twv epyalopévayv, TNV augnon Tou OEiKTn TIHWV KATAVAAWTR Kal TNV avapevopevn
evanoyévouoa epyaoiakn {wr. O napadoxéC nou  XpnoihonoloUvTal  EUMEPIEXOUV  ONUAVTIKN
aBepaidTnTa kal n Aloiknon Tng ETaipeiag npoBaivel o€ oUVEXN ENAVEKTINGN TOUC.

2.15 MNpoBAéyeig

O1 TpoPAéyelg avayvwpifovtal 6Tav n etaipeia £xel mapoloa dE0PEUCN (VOUIKA 1] TEKMAIPOUEVN) WG
ammoTéAeopa evog yeyovoTog Tou TTapeABOvVTOG Kail gival mBavd o1 Ba uTTApEel eKkpory TTOPWV TTOU
EVOWHATWYOUV OIKOVOUIKG OQEAN yIa TOV OIOKAVOVIOUO TNG OE0UEUCNG KAl TO TTOCO AUTHG WTTOPED va
EKTIUNBEl agiomoTa. Av n emmTwon Tng OIaXPOVIKAG agiag Tou XPAWATOG eival onuavTiKr, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTPoeEoPAnuévn Bdaon, HE TNV Xpron evog TTPo GOPOoU ETTITOKIOU TTOU
avTaVAKAG TIG TPEXOUOEG EKTIMNACEIS TNG ayOpdg yia Tnv dIaxPovIKr afia Tou XPrPOTOog KAl Yo TOUG
KIvOUVOUG TToU oxeTiCovTal Pe Tnv uttoxpéwaon. Otav yiveral TTpoegd@Anon Twv TTPORAEWEWY, N auénon
NG TTPOPRAEYNG TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpileTal wg KOoTog daveiguou. Ol
TTPOBAEYEIG eTTavELETACoVTAl O€ KABE nuepopnvia looAoyiopol kal av dgv gival TTAéov mOavo o1 Ba
UTTAPEEl EKPOIN TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia Tov BIakavoviouo Thg déoueuong, ol
TPoBAEWEeIG avTIAoyiovTal. O1 TTPOBAEWEIG XPNOCIKMOTTOIOUVTAI JGVO YIa TO OKOTTO YIa TOV OTTOI0 apxIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpiCovTal.
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2.16 Avayvwpion €06dwv

Ta éo0da TTepIAapuBAavouy TNV g0Aoyn agia Twv TTWANCEWY ayaBuwv Kal TTAPOXNG UTTNPECIWY, Kabapd
aTtro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv ea6dwv yiveTal we £EAG:

e '‘Ecoda amé mwAnon HAektpikng Evépyeiag: Ta £é0oda amd mwAnon HAektpikng Evépyeiag
AoyiCovTtal OTn XpAon Tnv oTroia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA WN TIMOAOYNOEVTA, Ta €000a aTTO NAEKTPIKN EVEPYEIQ ayopaoBeioa
atrd Tov AAHE 1] Ao TTeAATN TT0U Bev £X0Uv akdun TIHoAoynBEi.

o Mapoxn vumnpeciwv: Ta £00d0a amd TTOpPoxXr uThpeoiwv Aoyifovtal pe Pdon 10 OTAdIO
OAOKANPWONG TNG UTTNPETIAG O OXECN UE TO EKTINWHEVO OUVOAIKG KOOTOG TNG.

e 'Ecoda améd toékoug: ‘Ecoda armrd 1ékoug avayvwpiovtal 6tav 0 TOKOoG kKabioTatal 0ed0UAEUEVOG
(Me Baon Tn PEBOBO TTPAYUATIKOU ETTITOKIOU).

2.17 MicBwozeig

MicBwon, n otroia peTa@EPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KupIoTnTd
evog TTayiou oTov MIoBWTH, BewpeiTal W XpnUaTodoTiKA Kal AoyifeTal wg atrdKTNon Trayiou Kal avaAnyn
Miag uttoxpéwong. Ta XpnuaToolkovouika €6oda kataxwpoUuvTal atreubeiag ota AtroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, ol otToieg peTaBIBGlouv oTnv eTaIpeia ouolaoTIKG GAoUG Toug KIvOUVOUG Kal
T OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUCIAKA
oToixeia pe Toood i0o Katd Thv évapén Tng picbwong pe Tnv e0Aoyn agia NG piIocBwuévng 1810KTNaiag A,
av gival XapnAoTepn, Tnv TTapouoa agia Twv eAAXIOTwY PMICOwPATwy. Ta pioBwuara emmipepifovTal oTa
XPNMOTOOIKOVOUIKA £€00a Kal 0€ Peiwon TG avegd@ANTNG UTTOXPEWONG, £TC1 TTOU VO TTPOKUTITEl évVa
oT0BePd TTEPIOBIKG €MITOKIO TTAVW OTO EVATTOPEVOV UTTONOITTO TNG uttoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOPREVOVTAI OTO OUVTOUOTEPO XPOVO METAEU TNG WEEANIUNG CWAG Tou
TTEPIOUCIOKOU OTOIXEioU Kal TNG SIAPKEING TNG MioBwaong. KpITApio yia TO XOpoKTNPICKO Mo HioBwong
WG XPNUaTodoTIK A AsITOUpYIKH, €ival N ouaia TNg cuvaAAayAS Kail Oxi o TUTTOG TNG oUMPBaong. Av attd T
OUMQWVia MioBwaong TTPokUTITEl 0TI 0 EKUIOBWTAG dlaTnpei ouoiaoTIK& OAa Ta 0PEAN Kal TOug KIVOUVOUG
TTOU ATTOPPEOUV aTTd TNV KUPIOTNTA TOU TTEPIOUCIOKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
A&iIToupyikn HioBwaon. O1 TTANPWHES MICBWUATWY YIA AEITOUPYIKEG MIOBWOEIS KATaXWPOUVTal we €060
oTa ammoTEAEOUATA O oUOTNPATIKA BAon katd Tn dIdpKeIa ThG MioBwaong.

2.18 Alavopun HEPICHATWYV

Ta pepiopara 1ToUu dlavépovtal oToug MeTOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWOT TV XPOVIKA OTIYUN
KaTd TNV oT1roia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeToOXwv.

2.19 MakpoTtrpoBeoeg ATraiTAoEIG | YITOXPEWOEIG

MaokpOoTTpOBECUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 PEPOUV ETTITOKIO XAUNAOTEPO
ammd Ta EKACTOTE TPEXOVTA ETTITOKIA ThG Ayopdg, eugavifovtal atnv Kabapr) Tmapouoa agia Toug. Ol
O1a@opég TTPOoeEdPANCNG, aTTeEikovi(ovTal oav XPNMATOOIKOVOMIKG é00da / £€€00a oTa amoTeAéouara
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 ouvoA\ayég kal Ta utTOAOITTa pE Oouvoedepéva Pépn TTapousidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta oUVOEDENEVA PEPN apopoUV BaTIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag
emeipnong A/Kal Twv BuYaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Ka/n
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIEG TTOU avikouv aTov id1o OpiAo..

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU
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3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:
a. ZuvaAAayuarik6g kivouvog: H Etaipeia dev ekTiBeTal o€ onuavTtikd cuvalhaypatikéd kivouvo.

B. Morodorikdg kivduvog: H Etaipeia dev ekTiBeTal o€ anpavTikd TOoTOd0TIKO KivOuvo.
y. Kivduvog rausiakwv powv kai kivduvog emirokiou: H Etaipgia dev ekTiBeTal o€ KivOUVO TAPEIOKWY
POWV KAl ETTITOKIWV.

0. Kivduvog Ayopdg: H Etaipeia dev exTiBeTal oe Kivouvo ayopdg kabuwg XpnolUOoTToIEl avavewaIun
TTPWTN UAN yIa TNV TTOpaywyikn Tng diadikaoia. .

&. Kivduvog Psuoarornrag: H diaxeipion tou Kivouvou peucTotnTag cuutrepiAaupével 1n dlac@dAion
UTTapéng ETTOPKWY BI0BECipwY Kal 1000UVOPWY KOBWS Kal TNV €£a0@AAION TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIUEVWV OPiWV XpNHaToddTNoNG.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUh@wva pe ta AMXA, atmmaitei Tn Sievepyeia EKTIMACEWY Kal
TNV uIoBETnon Tapadoxwy, ol oTroieg dUvavTal va ETTNEEACOUV TA AOYIOTIKA UTTOAOITTA  TWwV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtagng Twv Oikovouikwy KataoTaoewy, Kabwg
ETMIONG KAI TO TTOOA TWV €00dWV Kal £660wWV TTOU avayvwpiodnkav Katd tn didpKeia TNG AOYIOTIKAG
XpPNnoewgs. H xpron tng diab<aiung TTANpo@opnong Kal N €QApPoyr UTTOKEIMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OToIxEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAyUATIKE PEAAOVTIKA aTTOTEAéOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW o1 OTTOIEG aTTOKAIOEIG dUVaVTal va £XOUV
onuavTikh emmimTwon emi Twv Oikovopikwy Kartaotdoewv. H Etaipeia TTpofaivel o€ eKTIUAOCEIG Kal
TTOPAOOXEG OXETIKA ME TNV €EENIEN TwWV PENNOVTIKWVY yeyovoTwy. O1 eKTIUACEIG KAl Ol KPICEIG TNG
dloiknong eivalr uttd ouvexn emravetéTaon pe Bdon Ta 1I0TOPIKA dedopEva Kal TIG TTPOOOKIES yia TA
MEANOVTIKG yeyovaTa, TToU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUOoVTA.

5. KepaAaiakn didppwon
H eTaipeia pepipva oUTwWG WOTE N KEQAAQIAKY TG OOUA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€

TIARPN CUPNGPOWON WE TIG 1I0XU0UCES BIOTAEEIS VOUWY OTOUG OTTOIOUG UTTOKEITAI KOl TOUG OPOUG TWwV
TTPOYPAMMATWY ETTIXOPHYNONG OTA OTTOIO £XEI EICEADEL.

6. ' Ecoda
11- 11-
31/12/2016 31/12/2015
MwANoCEIg NAEKTPIKOU PEUPATOG 5.431 6.059
7. Kéotog NwARcewv
11 - 11-
31/12/2016 31/12/2015
ApolBég kal £€0da TTPOCWTTIKOU (57) (56)
ApoIBég kal £goda TPiTwv (114) (86)
Mapoxég TpitTwv (861) (853)
®opol — T€AN (261) (182)
AiGpopa £€0da (4) 9)
ATtrooBéoelg (2.847) (2.848)
MpoBAéweIg - (1)
ATtrooBéoelg eTTiyopnyRoEwy 969 779
ZuvoAo (3.175) (3.256)
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8. AA\a ‘Ecoda

Ta AMa ‘Ecoda g e€etalduevng xprong avAhBav oe €38 kal agopouv £€0000 amd eloTTpAelg
ACQANIOTIKWY ammolnuIwoewy TToooU0 €32, KaBwg Kal €6 atrd emippiyn datravwy TTPog BuyaTtpikeég
eTaipeieg. Kard tTnv mmponyoupevn Xprion, n Etaipeia gixe rapouacidosl ANa ‘Ecoda Uyoug €20.

9. 'E§oda AloiknTiKNAG AgiToupyiag

11- 11 -
31/12/2016 31/12/2015

ApolBég kal £€0d0a TTPOCWTTIKOU (38) (37)
ApoIBég kal £goda TPITwv (80) (82)
Mapoxég TpitTwv (8) (5)
dépol — TéAn 4) 4)
Aldgopa £€o0da (6) (9)
MpoBAEwelg (8) (1)
ZUuvoAo (144) (138)

10. AN\ £§00a

Ta AMa ‘E€oda 1ng e€etalduevng xprions aviABav oe € (3) Ta otmoia agopolv Kupiwg To TEAOG
eMTNOEUNATOG eVD KATA TNV TTponyouuevn XpAon, n Etaipeia gixe rapouaiacel AANa ‘E¢oda Uyoug €
(4), TTapouaidfovTag peiwon kard €1, o TooooTo (25)%.

11. XpnuaTtooikovouikd (£§0da)/ é00da

11- 11 -
31/12/2016 31/12/2015

- XpEwaOTIKOi TOKOI (386) (465)
- Tparredikd kai cuvaer £6oda (1) (1)
- Atréofeon e€6dwv ouvayng daveiou (14) (15)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTToudKpUVON
£€0TTAIGHOU (59) (56)
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (460) (537)
- MoTwTikoi Tokol 24 14
Z0VOAO XPNUOTOOIKOVOUIKWYV E00dWV 24 14
XpnHATOOIKOVOMIKA £§00a (KaBapd) (436) (523)

12. P6pog €1003AMATOG

2Upowva pe 1o @opoloyikd vopo 4334/2015 mou wneiotnke tnv 16/07/2015 kai To N. N.4336/2015
TToU Ynoeiotnke TNV 14/8/2015, 0 @OPOAOYIKOG CUVTEAECTHG TWV VOUIKWY TIPOCWTTWY TTou £dpelouv
otnv EAAGda augnbnke atmmd 26% oe 29% yia TIg Xproeig TTou apyifouv amd tnv 1n lavouapiou 2015
Kal n TpokataBoAl eoépou eicodriuarog au¢htnke atmd 80% o€ 100% yia Ta KEPDN TTOU TTPOKUTITOUV O€
@opoloyik& £€tn Tou apxiCouv amdé Tnv 1n lavouapiou 2014 kai perd. H EAANVIK @OpoAoyIKA
VOPOBETia Kal 01 OXETIKEG DIATAEEIC UTTOKEIVTAI O€ epUNVEIEG ATTO TIG POPOAOYIKES apxéG. O1 dnAwoelg
@OPOU €I00BNPATOG KATATIBEVTAI OTIG QOPOAOYIKEG apXEG o€ €TroIa Bdon, aAAd Ta kKEPDN 1 o CnUIEG
TTou OnAwvovTal, yia @OPOAOYIKOUG OKOTTOUG, TTAPAPEVOUV TTPOCWEIVA EKKPEUEIC €wg OTOU Ol
(POPOAOYIKEG APXEG €EETATOUV TIG QOPOAOYIKEG BNAWOEIG Kal Ta PBIBAIa Tou QopoAoyoUuevou, GTIVUA
KATA TNV OTToia B0 OPICTIKOTTOINOOUV KaI Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKES {NMIEG,
010 BaBud TTOU AUTEG avayvwpiovTal atmd TIG @OPOAOYIKEG ApXEG, MTTOPOUV va XpnaIdoTToinBouyv yia
TOV CUNWNQIOPO KEPBWV TWV TTEVTE ETTOPEVWV XPrOEWV TTOU aKOAOUBOoUV Tn Xprion TToU agopouv.

O1 @opoloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
H etaipeia dev éxel eAeyxBei ammd TIG popoAoyikéG apxég yia TIG xpnoelg 2010 £wg kal 2016 kal €xel
oxnuatioel TTPpoBAewn €1. Na mig xprioeig 2011, 2012, 2013, 2014 kai 2015 n Etaipeia, Adyw Tng
UTTAYWYNAS TNG OTO QOPOAOYIKO €AeyX0 Twv OpKwTwv EAEYKTWVY AoyIoTwv TTou TTPORAETTETAI ATTS TIG
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dlatdgeig Tou GpBpou 82 Trapdaypagog 5 N. 2238/1994 kai Tig dIATAEEIG TOU ApBpou 65A TTapayp. 1
N.4174/2013, éAaBe ‘EkBean ®opoAoyikAG ZUPpépewaong Pe Mvwun Xwpig em@uAagn. MNa Tnv xpRon
2016 o @opoloyIkOG €Aeyxog amd Toug OpkwToUg EAeykTéG AoyioTEG TTOU TTPOPRAETIETAN OTTO TIG
dlaTdgeig Tou GpBpou 65A Trapayp. 1 N.4174/2013 Ppioketal o€ €CENIEN Kal N OXETIKA €KOeon
POPOAOYIKAG CUMMOpPWONG TTPOPRAETIETAI va XopnynBei petd Tn dnuocicuon Twv OIKOVOUIKWY
KataoTtdoewv TG Xpriong 2016. Av péxpr Tnv oAokKAApwaon Tou QOpoAoyIKoU €AéyXou TTPOKUYWOUV
TTPOCOETEG (POPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI auTéEG Oev Ba €xouv peYAAn emmidpacn OTIg

Oikovopikég Kataotdoeig Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev egaupouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIBETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS yIa TTapapBAoEIg

NG POPOAOYIKNG vouoBeaiag.
O1 @bpol oTa atmroteAéopata avaAlovTal wg eEAG:

01/01-31/12/2016 01/01-31/12/2015

TpEXWVY POPOG €1000ANATOG -
Avapaiéuevog @épog (Xpéwaon)/mioTwon oTa

atmroteAéoaTA (316) (516)
®6pog EicodpaTog oTa amoTeAéopaTa (316) (516)
®6pog AoITTwV CUVOAIKWY €060dWV - -

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

31/12/2016 31/12/2015

AvaBaloueveC QOPOAOYIKEC OTTAITATEIS
- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 270 217
-XPNMATOOIKOVOUIKO KOOTOG TTPOBAEWNS yia ATTOPAKPUVON
€EOTTAICOU 151 119
- al&non PETOXIKOU KepaAaiou - 1
-TTPOBAeYn atrolnuiwong TTPOCWTTIKOU 4 3
-éKTaKTN €l0Qopd N.4093/2012 35 90
-Aoimd - 1
AvaBaldueveS @OPOAOYIKES YTTOXPEWOTEIG
-aTTo0BEoEIg TTayiwy (933) (688)
- aTTO0BETEIG ETTIXOPNYNOEWY (466) (372)
-a1To0B£0¢eIg €660wY olvayng daveiwv (14) (18)
- KepaAaiotroinon k6cToug daveiouou (100) (90)
KaBapég avaBarAopeveg @opoAoyIKéG (1.053) (737)

Atraithoeig/(Yroxpewoeig)

AkoAouBei cupwvia Tou @O6pou TTOU avaAloyei OTO AOYIOTIKO QTTOTEAECHA WE TO QOPO TTOU

AOYIOTIKOTTOIRBNKE OTA ATTOTEAECUOTA:

01/01- 01/01-
31/12/2016 31/12/2015

NoyioTiIka Képdn 1.711 2.158
dbépog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 496 626
dopoloyikd kEpON/ (CNMIEG) YIa TIG OTTOIEG
Oev avayvwpeioTnke avaBaAAOpEVOS OPOG (187) (150)
ETridpaon atmd tnv PETABOAN TOU QOPOAOYIKOU CUVTEAEDTH - 26
Mn exmTITOPEVEG dATTAVEG 7 14
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®6pog oTa armoTeAéopaTa 316 516
®6pog AoITTwV CUVOAIKWY €060dWV - -

13. Eptropikég kau Aoirég ATTaITAOEIG

31/12/2016 31/12/2015

MeAdTeg 4.293 3.678
EAANVIKS dnuoaoio - atraitnon eopwv (PrA, Mapakpatolyevol

®Opol, K.A.TT.) 4 5
"E€0da ETTOPEVWV XPHOEWY 4 4
Z0volo 4.301 3.687

O1 hoyioTIkéG agie¢ Twv ammaITAcEwv atrd TTEAATEG KAl TwV AOITTWV OTTAITAcEWwY Oev dlagEpouv
ouoiwdwg atod TIG eUAoyeg agieg Toug, avapéveral &€ va avakTnOouv evidg Twv ETTOPEVWV OWOEKA
MNVwV.

14. EvowpaTta Tdyla TTEPIOUCIOKA oTOIXEIO

Mnxavipara-
Kripia kai EykataoTtdoeig- . 'EmirAa kai
L N MeTagpopikd M .
TEXVIKA Nortrédg ] Mioa Aoitrég . ZovoAo
épya MnxavoAoyikég €§oTAIoNOGg
ESomAiopog

01/01/2015
Agia kTiong 5.003 36.528 10 5 41.545
T WPEEUPEVEG ATTOOBEDEIG (1.023) (7.486) (6) (1) (8.516)
AvatrooBeoTn adia
01/01/15 3.980 29.042 4 4 33.029
MpooBnkeg - - - - -
ATrooBéoeIg TIEPIOBOU (334) (2.436) (1 (2) (2.773)
31/12/2015
Agia KTHONG 5.003 36.528 10 5 41.546
S WPEUMEVEC ATTOORETEIC (1.357) (9.922) 7 (3) (11.289)
AvarmréofeoTtn agia 3.646 26.606 3 2 30.257
1/1/2016
MpooBAKeg - - - 1 1
MwAroelg / MeTagopéc - - (10) - (10)
ATrooBéoeIg TIEPIGBOU (334) (2.437) - (1) (2.772)
Alaypagn amooBéoewy _ _ 7 _ 7
TTWANBEVTWYV
31/12/2016
Agia kTiong 5.003 36.528 - 6 41.537
ZwpeUPEVES aTTOORETEIG (1.691) (12.359) - (4) (14.054)
AvamréofeoTtn agia 3.312 24.169 - 2 27.484

Tuxoév dlagopéc o€ aBpoiouaTta oPeiAovTal € GTPOYYUAOTTOINCEIG

Ka®’ epapuoyr Tou AAIN 23 ( Kéotn Aaveiopou ) n Etaipeia mpoocadénoe, tnv 31/12/2011, v agia
Tou Aoyapiacuou “MnxavAuara-Eykaractdoeig- Aoittdg -MnyavoAoyikdg EEoTTAIoONSS”, KaTtd TTooo
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€1.043 1mou agopd KeahalioTroINPéVOUG TOKOUG TNG TTEPIGOOU KATAOKEUNG TwV TTayiwv ( TTo00 €858 )
KAl TTPOUABEIEG EYYUNTIKWV ETTIOTOAWV ( TT000 €185 ).

ETri Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TNG €TalpEiag dev ugioTavTal uTTpAyuata Baon ) GAAou
gidoug deopeloelg. H avamméoBeotn agia Tou pnyxavoAoyikou eCoTTAICOU TTepIAduBave TTooo €494 yia
v xprion 2016 (xprion 2015 €544) tou agopd OTO QvaTTOORECTO WEPOG TNG TTPORAEWNS
ATTOPAKPUVONG £EOTTAIGHOU.

15. AUAa TTEPIOUCIOKA OTOIXEIO Kal UtrEpagia

Aikaiwpara Xpiong Evowpatwy Zroixeiwv: AIKaiWPaTa EKMETAAAEUONG EVOWNATWY OTOIXEIWV TTOU
TTapaxwpouvTal oTa TTAdioIa CUPBAcEWY avayvwpifovTal apXIKa OTo KOOTOG KTHONG KAl OTTOTIMWVTAI
O0TO KOOTOG KTHONG MEioV TIG atmooRE0eIg Kal KABe Tuxdv {nuia atrougiwong.

Noitrda Z0voAo duAwv
SikalwpaTa TTEPIOUTIOKWYV
Xxprnong oToIXEiwV
01/01/2015
Atia KTRong 1.129 1.129
2WpeUpPEVEG ATTOOREDEIG (242) (242)
AvatréoeoTtn agia 01/01/2015 887 887
1/1- 31/12/2015
MpooBrkeg - -
ATtrooBéoeig TTeEpIOdOU (76) (76)
31/12/2015
Aéia kTiong 1.129 1.129
2 WPEUNEVEG ATTOORETEIG (318) (318)
Avamréopeotn agia 31/12/15 811 811
1/1- 31/12/2016
MpooBrkeg - -
ATtrooBéoeig TTeEpIOdOU (75) (75)
31/12/2016
Aéia kTiong 1.129 1.129
2 WPEUNEVEG ATTOORETEIG (393) (393)
Avatréoeortn agia 31/12/16 736 736

Ek Tou ouvoAikoU 1Tooou €1.129, 1o TTo00 Twv €840 atTOTEAOUV ETTIUEPIOPS DATTAVWIV TWV KOIVWV
Epywv ouvdeong pe 1o OikTuo oTov uTTooTaBuG HAIGkaoTpo |l kai To o060 Twv €289 armroTteAsi
OUVOAIKA TNV apoIfA yia Thv XprRon Twy yntrédwyv eykatdotaong Twv AlIoAIKwy MNapkwy Tng eTaipeiag,

16. Tapelakd d1a0éciIpa Kol TOUEIOKA 1I003UvVapa

31/12/2016 31/12/2015
Taueio 60 -
Katabéoeig dyewg kal Tpobeopiag (Eupw) 1.342 3.133
Zuvolo 1.402 3.133

17. MeToX1k6 Ke@dAaio (OAa Ta TTood 0T oNuEiwon auTh avagépovral o€ Eupw)

216 31 Aekepppiou 2016 To MeToxikd KepdaAaio Tng eTaipeiag aveépxetal o€ €10.021.193, diaipouuevo
o€ éva EKATOUMUPIO €KATOV pia XINIAOESG BIAKOTIEG TPIAVTA KOIVEG OVOUOOTIKEG WETOXEG, OVOUAOTIKAG
agiog evvéa eupw Kal déka AeTTTd (€ 9,10) €kaoTn.
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18. Advela
Ta daveia avaAlovtal wg eEAG:

31/12/2016 31/12/2015

MakpoTrpdBeoua daveia 6.262 10.152
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (43) (57)
Zuvolo 6.219 10.095
MaoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES

eVTOG TNG ETTOPEVNG XPAONS (1.178) (1.437)
BpaxutrpdéBeouo pMépog  AvamrooPecTou

KOOTOUG ££60WV ouvayng daveiou 16 14
MakpoTtrpéBeopo pépog Aaveiwv 5.057 8.672

H Etaipeia , oOpewva pe 1ig amd a)09/05/2011, B)01/02/2012 kai y)29/05/2012 atmropdoeig Tou A.Z.
QAuUTAG, TTPoXwpenoe atn ouvayn OuoAoyiakou Aaveiou péxpl TrTooou € 35.245.600, didpkeiag 11,5 eTwv
pe TePiodo X&pITog 12 Kal 24 pnvwv KaTd TTEPITITWON, KUPaIvopevo emmiTokio Euribor 6M tTA€ov
oTabepou TrepiBwpiou 3,80% kai 4,00% katd TTEPITITWON, WE AVTIKEIYEVO XpnuaToddTnong a) Tnv
MOKPOTTPOBECUN XPNHATOOATNON TOU €TTEVOUTIKOU KOOTOUG VIO TNV KOTAOKEUN TWV TPIWV AIOAIKWV
oTabuwyv NG, B) TNV BpaxutTpdBeoun XPNUATOdATNON £VAVTI TWV EYKEKPIPEVWY ETTIXOPNYHOEWV BACEl
Twv amopdacewyv 52586/YTME/5/01732/E/N.3299/04/19-11-2010, 589/YTI1E/5/01840/E/N.3299/04/27-12-
2010 ka1 26960/YME/5/01841/E/N.3299/2004-14/06/2012 kai y) TNV hHeCOTTPOBeoUn XpnUaToddTnon yia
TNV KGAUYnN Tou O.M.A. Twv ETTEVOUTIKWVY dATTAVWY TWV TPIWV AIONIKWY ZTOBUWY.

O1 uté B) kai y) ocipég Opoloyiwv £xouv €Co0PANBEl TTANPWGS OTIG TTPONYOUNEVES XPHOEIG.

H oeipd OpoAoyiwy TTou agopouv TV HAKPOTTPOBETUN XPNHATOdOTNON TOU £TTEVOUTIKOU KOGTOUG Yid
TNV KATGOKEUAR TWV TpIwv AIOAIKWY ZTaBpwv TG ETaipeiag Ba amommAnpwOei o€ €ikool pia 1061T00EG
000¢€IG, €K TWV OTToiWV PEXPI TIG 31/12/2016 €xouv KaTapAnBei dwdeka.

Tnv 6/12/2016 n etaipeia TTPoERN o€ TTPOTTANPWUNA TTOoOoU €2.179 TTOU AVTIOTOIXEI OTIG TPEIG TEAEUTAIES
000€IG TOU OOAOYIOKOU BAVEIOU TTOU £XEI EKOWOEL.

2710 ev AOyw OpoAoyiakd ddvelo £xel TTapdaoxel TTANPN Kal AvETIQUAAKTN yyunon n Hovadik JETOXOG
™G etaipeiog, R.F. ENERGY A.E., £€xovTag cuoTioel evEXUPO €TTI TOU OUVOAOU TWV HETOXWV TNG
AIOAIKHZ AAEPEZX 110U KaTéXEl. ETITTIPOOBETWG, CUMQWVA E Ta OPICOUEVA OTO BAVEIO, £XEI CUOTAOEI
evEXUPO £TTi Twv atmraitiocwv TnG ETaipeiag amd 1iI¢ cupdocig ayopatmwAnaiag NAEKTPIKAG eVEPYEIAG
TToU £xel ouvdyel pe TV AAMHE (trpwnv AEZMHE) AE, eTTi Twv TpaATTedIKWV AOYapIAoUWY TNG Kal €TTI
TWV aC0QANCTAPIWY CUUPBOACiWY Kal CUPPBACEWY TTOU UTToXpEeoUTal va diatnpei, KabBwg Kal 1T Twv
EYKEKPIPEVWV ETTIXOPNYNCEWV YIA TA ETTEVOUTIKA OXEDIAL.

19. NMpopunBeuTéG KAl AOITTEG UTTOXPEWOEIG

31/12/2016 31/12/2015

MpounBeuTég 72 30
YTTOXPEWOEIG ATTO POPOUG-TEAN 146 82
YTTOXPEWOEIG TTPOG CUVOEDEPEVEG ETTIX/OEIG 24 1.015
Aoc@alioTIKOi opyaviouoi 5 5
EmoTpemitéa Etnixopriynon 1.042 1.042
MpoPAewn AvEAEYKTWY XpRoewv 1 1
‘E€oda xprioewg dedouleupéva 34 41
ZuvoAo 1.324 2.216

35



AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoewv TG 31 Aekepuppiou 2016
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

20. Kpartikég Emixopnynoeig

31/12/2016 31/12/2015

Emixopnynoeig 10.566 12.387
MeTaBoAn emyxopAynong - (1.042)
AtrooBéoelg TTEpI6doU (969) (969)
Mpooapuoyn amooBeapévng etmxopriynong “Zwpog” - 190
Z0volo 9.597 10.566

H Etaipgia ammoofével Tig emyopnyAoels Twv AIOAKwY ZTaBuwv TG oto 6pog Adépeg Tou N.
ApyoAidag ol otroieg aTnv TpExouca Xprion aviABav oe €969, évavt €969 oTtnv TTponyouuevn XpHon
2015.

EvTtég Tou lavouapiou Tou 2016, otnv ETaipgia koivotroiinke n amd 08/12/2015 amdégaon yia tnv
TPOTTOTTIOINCON UTTAYWYNS TnG €mmévduong TnG oTnv Béon “Zwpog” ApyoAidag oTig dIaTAEIS Tou
N.3299/2004, pe TooooTd emmixopriynong 30%, €vavTi Tou apXikwg avayvwplaoBévtog 40%. H diapopd
TNG EYKEKPIPEVNG ETTIXOPAYNONG TToU  evOEXETAl va  TTpokUwel, avépyxetar o € (1.042) «kai
avaragivoundnke atmd 1o KovOUAl Twv Kpatikwyv ETTixopnyRoewv oTig BpaxutTpdBeTUES UTTOXPEWTEIG
NG Katdotaong Oikovouikng Oéong.

Katd tnv Tponyoluevn XpAon, n Etaipgia avampoocdppooe TIG ATTOCORECEIG €TMIXOPNYACEWY ATT
€1.041 kar’étog oe €969 kar’étog Kal amoavayvwpioe mood €(190) TTou a@opd OTTOCRECUEVEG
ETTIXOPNYAOCEIG YIa TV €TTEVOUCN O0TRV BEon “Zwpog” ApyoAidag Twy eTwv 2012-2014.

21. Kivduvol

- Kivduvog Emirokiwyv: H ETaipeia ekTiBeTal o€ Kivduvo €TTITOKIWV 0 OTT0iog UTTopei va TTpoéABel atmd
evOEXOMEVN HETAROAN TWV KUPAIVOUEVWY ETTITOKIWYV, Ta oTToia Ba dIa@OopOTToIRCOUV BETIKA 1] apvNTIKA
TIG TOPEIOKEG EIOPOEG 1) / KAl EKPOEG TTOU CUVOEOVTAI E TTEPIOUCIOKA OTOIXEIO 1 / KAl UTTOXPEWOEIG TOU
opidou. TMapakdTtw TrapatiOeTal avoaAuTikdg TTivaKag PE Tnv €TTITWoN €T Twv KePdwv NG 31
AekepPpiou 2016 oTnv TTEPITITWON TTOU UTTAPEEI Augnon/ peiwaon emTokiwv kKatd 100 povadeg Baong (
1% ).

216 31 Aekepppiou 2016 Ta petd ammd eépoug atroteAéopara Kal n kabapr) 8éon Tng ETaipeiag Ba gixav
OlapopPwBei kKatd €42 xaunAdtepa / uwnAdTepa av Ta emToKIa Tou € ATav Katd 100 povadeg pdaong
uwnAdTepa / xaunAoTepa, PE TIG AOITTEG JETABANTEG va TTapapévouv oTabepég. AuTo Ba ouvEBaive Kupiwg
AOYw TOUu UWnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yia TPATTE(IKO OaveIoud e
Kupaivopevo etmtékio ot €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) po Képdn/ (Znuiég) Tpo
PopwvV PopwvV
XpnNHUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIO
Tauelaka AigBéoipa 36 (36)
ETidpaon mmpo @épou 36 (36)
dbpog elcodnpaTog 29% (10) 10
KaBapn emidpaon 26 (26)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (96) 96
Emidpaon mpo dpou (96) 96
dbpog elcodnpaTog 29% 28 (28)
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KaBapn emidpaon (68) 68
ZuvoAIKi kaBapn emridpaon (42) 42
lMood oe xiAiddeg EYPQ

- Kivduvog PeuoTtéTnTag

atrd 1 éTtog atré 2 £Tn
31-Aek-16 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Advela 1452 1.452 3.631 -
YTToxpewaoeig 96 - - -
Zuvolo 1.548 1.452 3.631 0

O avwtépw TTivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiag pe PBAon TNV UTTOAEITTOUEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal OTNY OVOROOTIKN agia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA [N CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOoV
IGOAOYIONO.

22. YITOXPEWOEIG TTAPOXWV Adyw £§650U a1Td TNV UTThPETIa

20powva pe 10 EAANVIKG gpyatikd dikalo, ol epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYWOG TNG OTToIAg OXETICETAI PE TIG ATTODOXEG TWV EPYAlouévVwyY, TN
OIGpKeIa UTTNPECiag Kal Tov TPOTTO atroxwpnong (atmdéAucn f ouvtagioddtnon). O1 epyalduevol TTou
TTapaitouvTal 1} ammoAvovTal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N OQEIANOUEVN
ammolnuiwaon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag aTov id10 Epy0dATN £€XOUV WG £ENG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal 0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' 6oov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS YIa TTARPN oUVTAEN YAPATOG, AV EV EiVal EPYATOTEXVITEG UTTOPOUV
vVa atmoxwpouv, €dv ¢ gival UTTAAANAOI PUTTOPOUV va ATTOXWPEOUV A va attoAuovTal atrd Tov pyodoTn.
2TIG TTEPITITWOEIG auTEG dikalouvTal To 50% Tng vOouiung atmmolnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 70 40% av €xouv. Tn peiwpévn auTr amolnuiwon dIKaloUvTal Kol oI JIoBWTOI,
e ouppacn opiopévou xpdvou, TTou datroAlovTal R amoxwpouv Tpiv Th ARén g yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev PTTOPEl va OTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOoEl TIG TTPOUTTOBECEIS TTANPOUG OuvTagIodOTNONG YAPATOG, ME KATABOAA HEIWMEVNG
atro{nuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Mg 15¢1R uttnpeaoia:

MioBwToi TToU cuvdiovTal PE OXEON €pyaciag aopioTou Xpovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpecia atov idlo epyodoTn ) To 6p10 NAIKIag TTou TTPORAETTEI 0 oIkEiog AGQANIOTIKOG Opyaviouog Kal
6étav dev uTTdpyel 6pIo TOo 65 £T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPECOUV aTTO TNV €PYOCia TOUG
ME Tn ouykardBeon TOU €pyodoTn TOUug, OTToTE OdIKalouvtal va Adpouv 10 50% Tng VOPIUNG
atrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atmd Tnv utrnpecia Baciletal oe avegdpTnTn AvaAOYICTIKA
MEAETN n otToia €yive pe nuepounvia 31 Aekepppiou 2016 pe Tnv péBodo MpoPePAnuévng MIOTWTIKAG
Movdadag Ytroxpéwong - Projected Unit Credit (AAM19, map. 67). EmAéov, Kot Tnv oUvTagn TNG
MEAETNG ARPBNKe uTTOWN N TMBavVOTNTA OIKIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIA UTTOAAAWVY.

H kivnon Tou Aoyapiacpou atd 01.01.2016 £wg 31.12.2016 €ixe wg €ENG:

MAoyioTikég atreikovioelg oUppwva pue To AAM 19

2016 2015
Mood avayvwpiopéva otnv Kardotaon OIKOVOUIKAG
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Oéong

Mapouoa agia un xpNUATOSOTOUNEVWY UTTOXPEWTEWV 11 9
KaBapn utroxpéwon avayvwpi{OMEVN OTNV KATACTAON

OIKoVouIKN G Oéong 11 9

MNood avayvwpiouévd oTNV KATAOTOOT OTTOTEAECTUATWY

KoéoTog Tpéxouoag amacxoAnong 5 2
ToKog oTnVv UTTOoXPEWON - -
Kavoviké £€§060 010 Aoyaplaoud atroTeAECHATWY 5 2
K6oTOG HETAQOPAG TTPOCWTTIKOU 3
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECTHATWYV 8 2
AvaloyioTIKEG TTAPAdOXES

MpoegoPANTIKG £TTITOKIO 1,90% 2,20%
MeANOVTIKEG augnoeig PIoBwv 2,00% 2,20%
MANBwpIo6g 2,00% 2,00%
Avapevouevn evatmopévouoa epyaaiokn {wn 30,20 30,67
MeTaBoAég oTnV KABAPR UTTOXPEWON AVOYVWPIoTHEVN

otnv Kardotaon Oikovouikhng Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 9 7
Eicpopéc TAnpwOeioeg EpyoddTn (6) -
2UvoAo daTTdvng TToU avayvwpiocdnke oTo Aoyaplacuo

ATTOTEAECUATWV 5 2
KoéoTtog Metagopdg MNMpoowTrikou 3
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 11 9

ATIO TNV avwTépw avoAoyioTIKA PEAETN TTpoékuwe "AvaloyioTikd képdog / (Cnuid) TTpoypaupdTwy
KaBopiopévwy TTapoxwv" Uywoug €0 yia To 2016 kai €0 yia 1o 2015, TnG ETaipeiog kal avayvwpioTnke
artreuBeiag oTa AoItra ouvoAlikéd €00da Tou Tng ETaipeiag.

Ta Tapamdvw arroTeAéopaTa €LOPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl OnuUOYyPaPIKEG)
EKTTOVNONG TNG avaloyIoTIKAG HEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotiunong 31/12/2016 :

o Edv cixe xpnoipotroin®ei emtokio uwnAdtepo katd 0,5% T6T1E N MNapouoa Atia YTroxpéwong
Ba ATav xaunAdTePn Katd 7% evw €dv ATav PIKPOTEPO KaTd 0,5% Ba €ixe wg atroTéEAECUa n
avaAoyIoTIKA UTTOXPEWON Va ATAV JEYOAUTEPN KaTd 7%.

o Edv cixe xpnoigotroinBei umdbeon auf¢nong armodoxwv uywnAétepo katd 0,5%  161E N
Mapouoa Atia Ytroxpéwong Ba Atav uwnAoTepn Katd 7% evw €Av ATav PIKpoTePN Katd 0,5%
Ba gixe WG ATTOTEAECUA N AVAAOYIOTIKA UTTOXPEWON va ATaV UIKPOTEPN KATE 7%

Kard v mponyouuevn Xxprion n Etaipeia TpoéPn oe mpdwpn aAAayr AoyIoTIKAG TTONITIKAG, N oTToia
avoEépETal 0TV avayvwpion TG avaAoyioTiIKAG  (Cnuidg) /képdoug €E&w attd Tov  Aoyapiacuo
ATTOTEAEOUATWY XPAONG KAl avayvwpeior Toug arreuBeiag ota Aoimmd ouvoAikd €ooda. H 1mpowpen
eQappoyn dev eTTéPepe anuavTikA emidpaon oTig OiKovouikég KataoTaoelg TnG ETaipeiag.

23. EvdeXOMEVEG UTTOXPEWOTEIG

H Etaipeia £xel evdeXOUEVEG UTTOXPEWOEIG O oxéon ME TPATTECES, AOITTEG eyYUAOEIS Kal GAAa BEuaTa
TTOU TTPOKUTITOUV OTa TTAdiola TnG ouviBoug OpacTneIdTNTag. Agv QVAMEVETAI VA TTPOKUYWOUV
ouoIWoEIG ETTIRBAPUVOEIG ATTO TIG EVOEXOMEVES UTTOXPEWOTEIG.

O1 @opoloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
H etaipeia dev £xel eAeyxBei ammd TIG popoAoyikéG apxég yia TG Xprioelg 2010 £wg kar 2016. MNa TIg
avEANEYKTEG Xproelg éxel dievepynBei eTTapkAg TTPORAewn Uwoug €1. MNa T1g xproelg 2011, 2012, 2013,
2014 ka1 2015 n Etaipeia, Adyw NG utraywyrg TnG 010 QOPOoAOYIKO €AeyX0o Twv OpKwTwyv EAEYKTWY
NoyioTwyv TTou TTPoBAETTETONI ATTO TIG dIATAEEIS TOU GpBpou 82 TTapdypagog 5 N. 2238/1994 kai TIg
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diatdgeig Tou dpBpou 65A Trapayp. 1 N.4174/2013, éAafe ‘ExkBean dopoAoyikng Zupuodpewong e
M'vwun xwpig emeuiaén. MNa v xprion 2016 o @opoloyikdg EAeyXog atmd Toug OpkwToug EAeyKTEG
NoyioTég TTou TTPpoBAETTETAI ATTO TIG dIATAEEIG ToU ApBpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€
€CENEN Kal N OXETIK €KBeon @QOPOAOYIKNG CUPUOPPWONG TTPOPAETIETAI VO XopnynOei HeTd TN
onuooicuon Twv Oikovouikwy KaraoTtdoewv TnG xprong 2016. Zupewva pe tnv NMOA.1006/2016 dev
eCalpouvtal atmd TN Olevépyela @QOPOAOYIKOU EAEYXOU O1 ETTIXEIPACEIS VIO TIG OTTOiEG €KBIdeTA
(POPOAOYIKO TTIOTOTTOINTIKO XWPIG €TTIoNUAVOEIS yia TTapaBdoeig TG @OpoAoyiKhG vouoBeaiag.

Av  péXpl Tnv OAOKAAPWON TOU @QOPOAOYIKOU €AEyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG
UTTOXPEWOEIG EKTIMOUME OTI auTéG dev Ba €xouv PeYAAn emmidpaon oTig OIKovouikEG KaTtaoTAoelg TNG
Etaipeiag.

24. KepaAaiouyikég deopelOEIG

Tnv 31 AekepPBpiou 2016 n ETtaipeia dev €xel avekTEAEOTA UTTOAOITTO CUMPBACEWY e TTPOPNBEUTEG. Ol
MEANOVTIKEG KOTARBOAEG aTTO CUMPBACEIS avaAUOVTal OTOV TTAPAKATW TTiVAKA:

£wg1 ano 1 €rog ano 3 étn MAvw ano
€10G MEXPL 2 €Tn MEXPLS €tn 5 étn
MeAovTikéG AeoeVOELG
ya:
EVOLKLAOELG KTIPLWV 2 2 5 -
EVOLKLACELG QUTOKLVATWV 5 5 7 -
ZuvoAo 7 7 12 -

25. ZuvaAAayég e ouvdedepéva pépn

H Etaipeia Aappaver dioiknTikéG utTnpeoieg atmd Tn untpikh Tng etaipeia R.F. Energy A.E. kal TTapéxel
UTTNPECIEG TTPOG CUVOEDEUEVEG ETAIPEIEG avaAPOPIKA e TNV dIGBeon Tou €CeIBIKEUPEVOU TTPOCWTTIKOU
TNG yIa TNV UTTOOTAPIEN AsITOupYiag Twv eykaTaoTaoewv AlE Twv ouvoedeuévwy eTaIpEIwY. To aUvolo
TWV SIOIKNTIKWV UTTNPECIWY TTou A@BnKav atrd Tn unTpIKA eTaipeia evidg TG xprnong mmou €éAnée Tnv 31
AekepPpiou 2016 aviAOe oc €70 kai Tnv 31 AekepPpiou 2015 aviABe oe €73. To uttéAoITTo TTOU
ogeileTal oTnv uNnTpIKA eTaipeia katd v 31 AekepBpiou 2016 kai Tnv 31 AekepBpiou 2015 atmd TIg
AVWTEPW UTTNPEDIEG avEépyeTal O0€ €24 kal €24 avTioToixa.

To oUvoAo Twv uTINPECIWY TTou TTapeixe n Etaipeia pog ouvdedepéveg avABe Tnv 31 Aekeufpiou
2016 ka1 Tnv 31 Aekepppiou 2015 oe €6 kal €3 avtioTolXa Kal To UTTOAOITTO aTTé QUTEG TIG CUVAAAAYEG
avABe oe €0 kai €0 avTioToIXa.

H etaipsia evoikialel Ta ypageia TNG €dpac tng oo Tnv eraipeia TAIMIEPONIKA AE., e Kové
I010KTNOI0KSG KABEOTWS Kal To UYog Tou €6600u avABe oe €2. H amaitnon amd tnv €yyunon Tou
EVOIKIOU TwV ypa@eiwv TNG £dpag avépyetal o€ €3.

26. NeyovoTa peTd TRV nuEPoUnvia Tng Kardotaong OIkovouikAg Oéong

Agv €xouv oupfei GAa onuavTIKd yeyovoTa TO OTToid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKN
O1GPBpwWON ) TNV ETIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVIa oUVTAgNG TOU TTAPOVTOG.
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