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KAAAIZTH ENEPIEIAKH A.E.
AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog ®e1ddkng, Mpodedpog A.Z., Eudyyeldog KopoRéang,
AvTiTrpdedpog A.Z. kai lwévvng MavTtouong, AleuBuvwy ZUPBoulog, uttd Thv w¢ Gvw 181I6TNTA TOUG,
onAwvouv 6T, €€ Sowv yvwpifouv:

O1 Oikovopikég Kataotaoelg Tng mrepiddou 1/1/2015-31/12/2015, o1 o1roieg KaTapTioBNKav cUPPWVA PE
Ta 1IoX0ovTa OIEBVH AOYIOTIKA TTPOTUTTA, ATTEIKOVICOUV KaTé TPOTTO aAnBr Ta OToIXEia Tou evepynTIKoU
Kal Tou TTadnTikou, Tnv kaBapr) Béon kai Ta amoteAéopata xprioewg tng KAAAIZTH ENEPIEIAKH
A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikoviel Katd TpoTTo aAnBr Ty eCENIEN, TIG ETTIOOCEIG KAl TN
B8éon 1ng KAAAIZTH ENEPIEIAKH A.E., cuptrepihapfavopévng TG TTEPIYPAPAG TWV KUPIOTEPWV
KIVOUVWY Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Mupdda, 29 PeBpouapiou 2016
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeiIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ KAAAIZTH ENEPTEIAKH A.E. NA TH XPHZH 2015
(MEPIOAOZ 01/01/2015 — 31/12/2015)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovouikd peyédn Tng ETaipeiag kata tn xprion Tou 2015 o€ oUykpion Pe TNV avTtioToixn Tou 2014,
KIVABnkav wg €¢NG:

MetafoAn
31/12/2015 31/12/2014 Moocod %
‘Ecoda TTwARoEwv 2.339 1.690 649 38%
Meiov : KéoTtog NMwAAcewv (1.358) (1.505) (147) (10)%
Mikta Képdn 981 185 796 430%
AAAa £é00da - 52 (52) (100)%
‘E€oda d101knTIKAG AsIToupyiag (78) (73) 5 7%
AAAa £E00a (3) (40) (37) (93)%
Képdn ekpeTdAAguong 900 124 776 626%
XpnuaToolkovouiké ££oda (257) (296) (39) (13)%
XpNUATOOIKOVOUIKA £000a 3 15 (12) (80)%
Képdn/ (Znpiég) 1Tpo @pépwv 646 (157) 803 511%
d6pog €1000AUATOG (260) 36 296 822%
Képdn/ (Znuiég) Xpriong HETA @Opwv 386 (121) 507 419%
Noitrd ouvoAikd éo00da/ (é§0da)
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPANMATA KABOPIOUEVWY TTAPOX WV - (1) (1) (100)%
Moi1rd ouvoAikd éo00dal (E§0da)
XpPARong kabapd atmrd ¢opo - (1) (1) (100)%
ZYTKENTPQTIKA TYNOAIKA EXOAA/
(EZOAA) INA TH XPHZH 386 (122) 508 416%
lMood oe xiAiddeg EYPQ

2TQ TTI0 TTAVW aAva@EPOUEVA PEYEDN TTapaTnPOUE Ta £ENG:
1. NwARoeIg

O1 TwANOCEIG NAEKTPIKNAG evépyelag KaTd Tnv egeTtalduevn xprion 2015 avABav og €2.339 évavt €1.690
o€ oUykKpIon We Tnv Trponyoupevn Xprion 2014, spgavifovtag auénon oe mocooTd 38%. Kard Ttnv
Tponyoupevn xprion n Etaipgia €ixe eppavioel mo XApNAEG TTWAACEIG, a@evog AOYyw HEIWPEVOU
AIOAIKOU QUVAMIKOU Kol a@eTépou AOGyw TOU TIIOTWTIKOU ONUEIPATOG TTou €TTIBARBNKE e TOV
N.4254/2014, rou avAABe o€ TTooooTo 10% Twv TTwANcewy TNG Xpriong 2013.

2. KéoTog MNwAnoewv — Mikté Képdog

To kéoTOG TTWARCEWYV TNG eTaIpEiag OTnV egeTadopevn xprRon avhABe oe €(1.358) Evavt €(1.505) Tng
TTPoNyoupevnNG XpAong, Helwuévo Kata €(147) oe mooooTd (10)%. To MikTé Képdog Tng eTaipeiag Tnv
utté e&€taon xpron Slapopewlnke oto TTood Twv €981 évavtl €185 Tng TTponyoluevng xpernong. H
augnon Tou Miktou Képdoug oe TmooooTd 430% cival cuvdptnon Tng augnong Twv TTWARCEWY, OTTWG
avaeéPBNKE TTaPATTAVW.

3. AANAa é000a ekpeTdAAguoNg



Katd tnv e€eTtalduevn xprion, n etaipeia dev eppavifel ANa ‘Ecoda, évavTi TTooou €52 katd Tnv
Trponyoupevn Xpron.

4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)

O1 Aeitoupyikég datraveg TnG eTaipeiag ep@avifouv alénon o€ axéon We TNV TTponyouuevn Tepiodo o€
T0000TO 7%. H ev Adyw augnon o@eideTal Kupiwg oTnv TIMOAGYNCN TWV AOYICTIKWVY Kal BIOIKNTIKWVY
uTTNPECIWV TNG UNTPIKAG eTaipeiog RF ENERGY A.E.

5. AA\a ‘E¢oda

Ta AMNa 'E¢oda trou emBdpuvav Tnv xprion avépxovtal o€ €(3) kal armoteAolvTal ammd 10 TToCO Tou
TéAoug emTndeUpaTog (N.3986/2011) yia Ta oikovouikd €tn 2013 kai 2014 110U AvABav GUVOAIKG C€
€(3). Kara tnv tmponyouuevn xprion 2014 ta AAa 'E¢oda cixav avéNBel oe €(40), Adyw Tng €1BIKAG
EKTAKTNG €10Qopdg Tou N.4093/2012, n otroia TepuatioTnke oTig 30/04/2014.

6. Asitoupylkd KéPONn TTPO POPWYV, XPNHOATOOIKOVOMUIKWY £§00WV, TOKWYV Kol ATTOORECEWV
(EBITDA)

Ta AseiToupyikd KEPDN TTPO POPWV, XPNHATOOIKOVOUIKWY £660wV, TOKWVY Kal attooBéccwv (EBITDA) Tng
eTaipgiag dlapopewbnkav 1o 2015 o€ €1.719 amod €944 katd Tnv TTponyouuevn XpAon. To mepiBwpio/
Acgiktng EBITDA diapopowbnke o€ 73% atré 56% T1Tou fTav TRV TTponyoudevn XpHon.

7. Xpnuartooikovouikd £é§oda/ é00da

2Ta XPNHUATOOIKOVOMIKG atroTEAEoUATA TNG £TAIPEiaG Ta KABApd ££0da TTOU TTPOEKUWAV WEIWBNKAV OE
oxéon Me Tn Xprion Tou 2014 kard €27, oe mooootd (10)% H petaBoAnl auth avoAvetal Kard
KATNyopia OTOV KATWTEPW TTIVAKA WG €ENAG:

11- 11-
31/12/2015 31/12/2014
- XpewaTIKOi TOKOI (206) (246)
- Tpatedika kal cuva@r £€£0da (8) (6)
- Atréofeon e€6dwv ouvayng daveiou (17) (19)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOMdKPUVON
€EOTTAICOU (26) (25)
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (257) (296)
- MoTtwTikoi TéKOI KaI cuvaen £é60da 3 15
ZUVOAO XPNHOATOOIKOVOMIKWY £003WV 3 15
XpnHATOOIKOVOMIKA £§0da (KaBapd) (254) (281)
lMood o¢ xiAiddeg EYPQ

Ta XpnUOTOOIKOVOUIKA €£00a (XPEWOTIKOI TOKOI) TNG XPAong TrapoudidfovTal PelwPéva Adyw Tng
oTadIoKAG £E6PANONG dAVEIOKWY UTTOXPEWOEWV TnG ETaipeiag.

8. Képdn/ (Znuiég) Tpo poépwv

Ta atmoteAéopara mTpo @Opwv NG Xpnong 2015 avAABav oe 646 évavt Cnuiwv €(157) Tng
TTponyoupevng xpnong, mrapoucidlovtag augnon €803 oe mooootd 511%. H peydAn adé¢non tTou
TTapaTNEEITal AUTA OQEIAETAI GTAV avTIOTOIXN AUENON TWV TTWARCEWY OTTWG avOAUBNKE TTapaTTavW.

9. ®bpol

20powva pe 1o vEO @opoloyikd vouo 4334/2015 Trou yneiotnke Tnv 16/07/2015 kai 10 N.
N.4336/2015 tmou wneoiotnke TNV 14/8/2015, 0 @OPOAOYIKOG CUVTEAEDTNG TWV VOUIKWY TTPOCWTTWY TTOU
edpetouv otnv EANGBO augnbnke ammd 26% oe 29% yia Tig XpAoeig Tou apxiCouv atd tnv 1n
lavouapiou 2015 kai n TpokaTtaBoAr @épou eicodrnuarog augnbnke atmmd 80% oe 100% yia Ta képdn
TTOU TTPOKUTITOUV 0€ QOPOoAoyIKa £Tn TTou apxiCouv atd Tnv 1n lavouapiou 2014 kai yetd. H EAANVIKA
(POPOAOYIKH VOUOBETia Kal O OXETIKEG OIOTALEIG UTTOKEIVTAI O€ EpUNVEIES aTTO TIG POPOAOYIKEG apxEG. Ol



ONAWOEIG POPOU EI00BAUATOG KATATIBEVTAI OTIG POPOAOYIKEG ApXEG O¢€ €TNOIA BAan, aAAd Ta kEPON 1 Ol
{nuIEG TToU dnAwvovTdl, yia @OPOAOYIKOUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEWEIS WG OTOU Ol
(POPOAOYIKEG APXEG €EETATOUV TIG QOPOAOYIKEG BNAWOCEIG Kal Ta PBIBAia Tou popoAoyoupevou, GTIVURA
KATA TV OTToia B0 OPICTIKOTTOINOOUV KaI Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKES {NMIEG,
070 BaBud TTOU AUTEG avayvwpidovTal atmd TIG @OPOAOYIKEG ApXEG, MTTOPOUV Va XpnoIPoTToinBouyv yia
TOV CUUYNQIOPO KEPOWV TWV TTEVTE ETTOPEVWV XPAOEWY TTOU akoAouBoulv Tn XpAon TTou agopouv. H
Etaipeia dev €xel eAeyxBei atmd TIG @opoloyIKEG apxEG yia TiIg xproelg 2010 éwg kai 2015. To «ETAoio
(Popohoyikd) MoToTToINTIKOY, TTOU TTPORAETIETAI ATTO TNV TTaP. 5 Tou GpBpou 82 Tou v. 2238/1994 Kkai
TIG dlaTdgelg Tou apBpou 65A TTapayp. 1 N.4174/2013 epapudletal katd Tig xprioeig 2011, 2012, 2013
kal 2014. Na tnv xprion 2015 o @opoloyikdg éEAeyxog atmd Toug OpkwToUug EAeykTEG AOyIOTEG TTOU
TPoBAETTETAI aTTO TIG diatdéeig Tou dpbpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€ EENIEN Kal n
OXETIKA €KOean (QOPOAOYIKNG CUPMOPPWONG TTPORAETTETAI va xopnynOei petd Tn dnuocicuon Twv
Oikovouikwyv Kataotdoewv NG Xpriong 2015. Av péxpr TNV oAOKANpwon Tou QOPOAOYIKOU €AEyXOU
TPOKUWOUV TIPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI QuTEG dev Ba £XOuv ONPAVTIKA
etTidopaon oTig Oikovopikég KataoTdoelg Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev egaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIBETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS YIa TTapapBAoEIg
NG POPOAOYIKNG vouoBeaiag.

11- 11-
31/12/2015 31/12/2014
TpéEXWVY POPOG €1000ANATOG - -
Avapalouevog eoépog, (Xpéwon)/ TTicTwon oTa

atmroteAéoUaTA (260) 36
®6pog EicodpaTog oTa amoteAéopaTa (260) 36
lMood oe xiAiddeg EYPQ

10. Képdn/ (Znuiég) petd aré Pépoug

Ta kaBapd PeTd atmd eopoug KEPDN diapoppwbnkav oTn xpron 2015 og €386 vavt ¢nuiwv €(121)
TNG TTPoNyoUEVNG XPNONG, TTapouaialovTag augnon Katd TooooTo 419%.

11.Adveia

Ta davela Tng ETaipeiag avaAlovtal wg eEAG:
31/12/2015 31/12/2014

MakpoTrpdBeoua daveia 3.296 3.791
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (50) (67)
Z0volo 3.246 3.724

MoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEES

EVTOG TNG ETTOPEVNG XPAONS (526) (495)
BpaxutrpdéBeouo pMépog  AvamrooPecTou
KOOTOUG ££60WV ouvayng daveiou 15 17
(511) (478)
MakpoTtrpéBeopo pépog Aaveiwv 2.735 3.246
lNood o¢ xiAiGdes €

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opiopévol Baoikoi apIBPodEiKTEG TTOU eKPPACOUV TNV OIKOVOMIKA BEon TNG €TAIPEIOG KATA TO TEAOG TOU
2015, ocuykpITIK& pe TNV TTponyouuevn Xpron cival ol €EAG:

XPHZH 2015 XPHZH 2014
AEIKTEZ AANEIAKHZ ENIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 0,68 0,88
Tpatedikég utToXpeWwaels / 1810 KeaAaia 0,66 0,82
AEIKTEZ PEYZTOTHTAZ
"evikA peuoToOTNTA 5,71 3,72



Apeon peuoTdéTNTA 5,71 3,72

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Katd tnv egetadopevn xprion 2015, n Etaipeia €Aape adeia mapaywyng NAEKTPIKAG evépyelag atmd
al0AIKG 0T1aBPs6 10XU0g 4 MW oTn Béon =epoPouvi Tng A.E. Bépelag Kuvoupiag otnv Apkadia, Kkai
TTPOoBAETTETAI, €VTOG ToU 2016 va TTpoxwpenoel N adeiodoTikA diadikaoia yia T0 ev Adyw £pyo.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev utt@pyouv peTayevéoTepa yeyovota Tng 31 Aekepppiou 2015 ta omroia Ba Empetre €ite va
YVWOTOTTOINBOUV 1) va dIaQOPOTTOINgOoUV Ta KOVOUAIQ TWV OIKOVOUIKWY KATAOTACEWV.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H Etaipeia Aeitoupyei alohiké oTaBud 1ox0og 15 MW kai éxel AGBel ddeia TTapaywyng NAEKTPIKAG
evépyelag atrd aloAikd oTabué 1oxUiog 4 MW.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA — ANANTY=H

‘Eyivav  aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
avTikeipevo, TNV ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n omoia emBefaiwoe yia pia
AKOPN Qopd TO AIOAIKG duvVApIKS Kal TNV BIWCIUOTNTA TOU UAOTTOINBEVTOG £TTEVOUTIKOU OXEDIOU.

VIl. AKOAOYOOYMENEZ BAZIKEZ AOIIZTIKEZ APXEZ

MNa tnv kardapmion TG Katdotaong OIKOVOPIKAG TNG TTapoucag xprnong kai tng KardoTtaong
ATTOTEAECUATWY KAl ZUVOAIKOU El000AuaTog TNG XPAONGS , €PApUOOoTNKaAV Ol BACIKEG AOYIOTIKEG APXES
Twv Aibvwv MpoTUTTwy XpnUaTOOIKOVOUIKNG Ava@opds, OTTWG AUTEG ava@EPOVTAl AVAAUTIKA OTIG
onuEIoEIg TTou cuvodelouv TIG OIkovouikég KaTaoTdaoelg Tng xpriong mou €Ange tnv 31/12/2015.

VIII. MNEPIBAAAONTIKA- EPIAZIAKA OEMATA

Ta B€épara epIBaAAovToAOYIKAG QUOEWG TTapakoAouBouvTal e 181aiTEPN euaioBnaia ammd 6Aa Ta péAn
TNG ETAIPEIAG, TNPWVTAG TIG UTTOXPEWTEIG TNG, OTTWG QUTEG ATTOPPEOUV

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivouvog Emitokiwv: H ETaipgia ekTiBeTal o€ KivOUVO TAPEIOKWY POWV O OTT0IOG MTTOPET va TTPOEABEI
atmo evOeXOMEVN MEANOVTIKA PETABOAR TWV KUPAIVOPEVWY ETTITOKIWY, Ta OTToia Ba  dIa@OPOTTOINgOoUV
BeTIKA ) apvNTIKA TIG TAMEIOKEG EI0POEG 1 / KAl EKPOEG TTOU CUVOEOVTAI E TTEPIOUCIOKA OToIXEla 1) / Kal
UTTOXPEWOEIG TNG. MNapakdTw TTapaTiBeTal avaAuTIKOG TTIVOKOG JE TNV ETTITITWON ETT TV KEPDBWV TNG 31
AekepPpiou 2015 oTnv TTEPITITWON TTOU UTTAPEEI augnon/ peiwon emTokiwv katd 100 povades Baong
(1%).

2n¢ 31 Aekeyppiou 2015 ta perd amd @bépoug kEPON kal n kabapry Béon tng ETaipeiag Ba eixav
OlapopPwBei katd €2 xaunAdtepa / uwnAdTEPa av Ta TMTOKIO KATABEoEWV O¢ gupw ATav Katd 100
Movadeg Baong xaunAdTepa / uwnAdTEPQ, PE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

H Etaipeia diarnpei OpoAoyiakd Adveio pe otaBepd MITOKIO KAl WG €K TOUTOU BEV AVTIPETWTTICEI KivOuvo
ETTITOKIOU ava@OopIKG PE TO KOOTOG davelouoU.

H ouvoAiki kaBapr emmidpacn Twyv ETMTOKIWYV KATaBéoewv OTa PETA aTTO POpoug KEPON TNG ETaipeiog
katé tnv 31 AekepPpiou 2015 Ba ATav Katd €2 XaunAOTEPA/UYPNASTEPA, av TA ETTITOKIA O EUPW NATAV
katé 100 povadeg Baong XapnASTEPA/UWNASTEPQ, WE TIG AOITTEG HETABANTEG VA TTAPAUEVOUYV OTABEPEG.

Kivduvog emmiTokiwv

+100 bps -100 bps




Képdn mpo Képdn mpo

PopwV Popwv
XpnNUATOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIO
Tapelakd diabéaipa 3 (3)
Emidpaon mrpo @bépou 3 (3)
d6pog €1003MANATOG
29% (1 1
KaBapn emidpaon 2 (2)
ZuvoAIkn KaBapn
emidpaon 2 (2)

- Kivduvog Psuorornrag: H diaxeipion Tou KivoUVOU PEUCTOTNTOG CUMTTEPIAANBAvEI TN dlacealion
UtTrapéng €TTapKwyY OIaBeCiJwy Kal 10000VOPWY KABWG Kal Tnv €Eac@ANIoN TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIPEVWV OPiWV XpNHaToddTNoNG.

a1rd 1 €Tog atrd 2 €Tn

31-Aek-15 <1 é10¢ MEXPI 2 éTN MEXP! 5 éTn > 5 €mn
Advela 526 556 1.872 342
YTToxpewaoeig 16 - - -
ZuvoAo 642 556 1.872 342
lMood o¢ xiAiddeg EYPQ

O Traparrédvw TTivakag avaAlel TIG UTTOXPewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
O1dpkela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal OTNY OVORAOTIKN aia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA [N CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOoV
IGOAOYIONO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBavel dloiknTIKEG UTTNPEDiEG aTTO TN MNTPIKA TN eTaipeia R.F.Energy A.E. To ouUvoAo
TWV UTTNPECIWV TToU ARPBNKav eviog Tng XpRong tmou éAnge Tnv 31 AekeuBpiou 2015 kai 2014 avABe
o¢ €29 kal €16 avTioToIxa.

To uTTOAOITTO TNG UTTOXPEWONG aTTd TIG AVWTEPW CUVOANaYEG TNG eTalpeiag Katd Tnv 31 AekeuBpiou
2015 ka1 2014 Arav €10 kai €9.

H etaipsia evoikialel Ta ypageia TNG €8pac tng oo Tnv eraipeia TAIMIEPONIKA AE., e Kové
I010KTNOI0KG KABEOTWG Kal TO UWog Tou ££600U yia Tn xpron 1ou éAnge Tnv 31/12/2015 avABe oc €4
Kal N atraitnon ammo Tnv £yyunon Tou evoikiou avépxeTtal o€ €1.

O AvTiTrp6edpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ



KAAAIZTH ENEPTEIAKH
(MAPAITQI'H HAEKTPIKHZ ENEPIEIAZ)
ANQNYMH ETAIPEIA

AiakpiTikog TitAog : KAAAIZTH ENEPIEIAKH A.E.
A.BouAiaypévng 128 — 166 74 M Au@ada ATTIKAG

AP.I.E.M.H. 121602101000

ETHZIA OIKONOMIKH EKOEZH

Xpnong 1" lavouapiou 2015 — 31" AskepBpiou 2015

O1 Oikovopikég Kataotdoelg eykpiOnkav atmd 1o AloiknTiké 2ZupufouNio Tng KAAAIZTH ENEPIEIAKH
AE. m™v 29/02/2016 kai €xouv avaptnBei oTo dladikTuo OTNV  nAekTpovikh  dlielBuvon,
http:\\www.kallistienergeiaki.gr.

O AvTiITTp6£dpOG TOU O Aigubuvwyv O mpoioTduevog
AloiknTikoU ZuppouAog NoyioTnpiou
ZupBouAiou

EYAITEANOZ KOPOBEXHZ IQANNHZ MANTOYZHZ KQN/NOZ ZOYMIOYAHZ

A.T.A431/TEN A.A.T =168490 A.M.A. 0098374



NEPIEXOMENA

‘EkBean EAEyxou OpkwTou EAeykTh AoyioTn)

Kardotaon AmoteAeopdaTwy yia Tnv Xpron tmmou éAnée tnv 31 Aekeufpiou
2015

Kartdotaon Oikovopikrg ©éong Tng 31 Aekepppiou 2015

Kardotaon MetaBoAwv Twv 16iwv Kepahaiwv yia tnv xprion 1ou é€Anée tnv 31
Aekepppiou 2015

KardoTtaon Taueiakwyv Powv yia Tnv xprion mou éAnée Tnv 31 Aekeuppiou 2015

2nueiwoelg et Twv ETAoiwv OIkovouikwy KataoTdoewv
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‘Exk@gon Avegdptnrou OpkwTtoU EAeyKkTh AOYIOTA

Mpog Toug Metdyoug TnG Etaipeiag KAAAIZTH ENEPIEIAKH- (MAPAMQIMrH HAEKTPIKHZ
ENEPIEIAY) ANONYMH ETAIPEIA

"EkBeon EAfyxou e1Ti TwV XpNUOTOOIKOVOUIKWY KataoTdoewy

EAEyEape TIG ouvNUUEVEG XPNUATOOIKOVOUIKEG KaTaoTdoelg TG Etaipeiag KAAAIZTH ENEPIEIAKH-
(MAPAIQrd HAEKTPIKHZ ENEPTEIAY) ANQNYMH ETAIPEIA, ol otroieg atroreAolvtal amd Tnv
KATdoTaon XPNUATOOIKOVOUIKAG B€ong Tng 31n¢ Aekeuppiou 2015, TIG KATAOTACEIG ATTOTEAEOUATWV
XPNOEWG KAl OUVOANIKOU €1000AUATOG, METABOAWY 18iWV KEQAAQIWY Kal TAPEIOKWY POWV TNG XPAOEWS
TToU €ANgE TNV nNuUEPOoPNVia auTr}, KOBWG Kal TTEPIANYWN CNUAVTIKWY AOYICTIKWV apXWV Kal HEBOdwV Kal
AOITTEG ETTEENYNMATIKES TTANPOPOPIEG.

EuB0vn tng Aloiknong yia TiIg XpnuaToolkovouikég KataoTdoelg

H &1oiknon €xel Tv €uBUVN yia TNV KATAPTION Kal EUAOYN TTAPOUCiach AUTWY TWV XPNHOTOOIKOVOUIKWY
KATaoTAoewv oUugwva pe Ta Aigbvr) Mpdtutta XpnuatoolkKovouIKAG Avag@opdg, OTTwG autd £Xouv
u100eTnNBei atrd TNV Eupwtraiki ‘Evwon, 0TTwg Kal yia eKEVES TIG ECWTEPIKESG DIKAIDEG, TTOU N dloiknon
KaBopilel wg atmapaitnTeg, WOTE va KaBioTaral duvarh n KAtapTion XPNUATOOIKOVOUIKWY KATACTACEWV
atmmaAAayuEVWY attd ouciwdn avakpifelia, TTou o@eiAeTal €iTe o€ atTdTn €ite o€ AGBOG.

EuBUvn Tou EAeykTn

H 31k pag euBuavn gival va eKPPACTOUHE YVWHN ETTT AQUTWV TWV XPNHUATOOIKOVOUIKWY KATOAOTACEWY HE
Baon Tov éAeyxo pog. AlevepyAoape Tov €AeyXd pag oupewva ue Ta AieBvi Mpdtutta EAéyxou. Ta
TTPOTUTTIA AUTA ATTAITOUV VO CUPHOPQWVOUACTE PE Kavoveg deovToAoyiag, KaBwg Kal va oXedIdloue
Kal OlevepyoUpue Tov €AEyXO WE OKOTTO Tnv ammokTnon e€UAoyng dlac@dAiong yia 10 €Av ol
XPNHUATOOIKOVOUIKEG KATAOTAOEIG gival atmaAlayuéveg atrd ouoiwydn avakpipeia.

O €Aeyxog trepIAapPavel Tn dievépyeia dIABIKACIWY YIA TNV ATTOKTNOTN EAEYKTIKWY TEKUNPIWY, OXETIKA
ME T TTOOA KAl TIG YVWOTOTIOINCEIG OTIG XPNMATOOIKOVOUIKEG KaTAOTAOEIG.  O1 €mAeyOuEVES
dladikaoieg Bacifovial oTnv Kpion Tou €AeykT TepIAaPBavopévng TG eKTiUNONG TWV KIVOUVWY
ouoIWOOUG avaKpPIBEIag TwWV XPNHUATOOIKOVOUIKWY KATAOTACEWYV, TTOU OQEiAeTal €iTE O€ ATTATN €iTE OE
AGBog. Katd tn OIEVEPYEID QUTWV TWV EKTIHACEWV KIVOUVOU, O €AEYKTAG ECETACEl TIGC EOWTEPIKEG
OIKAiGeG TTOU OXeTiCovTal PE TNV KATAPTION Kal €UAoyn Trapoudiacn Twv XPNUATOOIKOVOMIKWY
KOTAOTAOEWV TNG ETAIPEIAG, PE OKOTTO TO OXEOIOONSO EAEYKTIKWV OIadIKATIWY KATAAANAWY yia TIG
TTEPIOTACEIG, AANG OXI HE OKOTTO TNV £€KQPACN YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV ECWTEPIKWV
OIKAIdwV Tng etaipeiag. O éAeyxog mepIAaupavel €miong Tnv agloAdynon tng KATaAANASTNTOG Twv
AOYIOTIKWV apXWv Kal JeBddwv TToU XpNOIKOTToINBNKav Kal Tou €UAOYOU TWV EKTIMACEWY TTOU £yIvav
ammdé 1 dloiknon, Kabwg kal agloAdynon TnNG CUVOAIKAG TTapoudiaong Twv XPNUATOOIKOVOUIKWY
KATAOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUNE CUYKEVTPWOEI €ival ETTOPKA KAl KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG JAG YVWHNG.

F'vwpun

Katd Tn yvwpun Pag, ol CUVNUUEVES XPNUATOOIKOVOUIKEG KATAOTACEIG TTApouaidlouv eUAoya, atrd KaBe
ouolwdn amroyn, Tnv oikovoulkry Béon Tng Etaipeiog KAAAIZTH ENEPTEIAKH- (MAPAMQrH
HAEKTPIKHE ENEPFEIAY) ANQNYMH ETAIPEIA kata tnv 31" AskepBpiou 2015 1n
XPNHUATOOIKOVOUIKA TNG €TTIO0CN KAl TIG TAUEIOKEG TNG POEG yIA TN XPROon Tou €Ange Tnv nuepounvia
auTh) cUpewva pe Ta Aiebvi Mpdtutta XpnuaTooIKoVouIKAG Ava@opdg, OTTwG autd £Xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.
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‘Ek@gon e1ri ANMA\wV NopikwyV Kol KavovIoTIKWV ATTAITAOEWV
EmTaAnBevoape TN ocupgwvia Kal TRV avTioToixnon Tou Trepiexouévou TnG ‘EkBeong Alaxeipiong Tou
AIOIKNTIKOU ZUPPOUANIOU MPE TIGC OUVNUMEVEG XPNMOTOOIKOVOUIKEG KOTOOTACEIG, OTA TTAQicIa Twv
opIfépevwy atmo Ta apdpa 43a (Trap.3a) kai 37 Tou K.v. 2190/1920.

AbBriva, 29 deBpouapiou 2016
H OpkwTd¢ EAeyKTG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton
An instinct for growth”

Opkwrol EAeykrég ZopBoudor Emyeiprioewy
ZegUpou 56, 17564 Nakmd Paknpo
AM.FOEA127
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KAAAIZTH ENEPIEIAKH A.E.

Kardotaon AtroteAeopdTWYV Kal ZuvoAikou Eicodiuarog
MNa Tnv xpRon mou éAnge Tnv 31 AekeuBpiou 2015

(Moo d ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

Inp.  1M1-31/12/2015 1/1-31/12/2014

‘Ecoda TTwANoEwV 6 2.339 1.690
Meiov : KéoTtog MwAAcewv 7 (1.358) (1.505)
Mikté Képdn 981 185
Noittd €00da ekpeTAANEUONG - 52
‘E€oda d101kNnTIKAG AsIToupyiag 8 (78) (73)
AAAa £E0da 9 (3) (40)
Képdn ekpeTdAAeuong 900 124
XpNUOTOOIKOVOMIKG £€60da 10 (257) (296)
XpNUATOOIKOVOUIKA £0000 10 3 15
Képdn/ (Znpiég) Tpo @oépwv 646 (157)
dbpog €1000ANATOG 1 (260) 36
Képdog/ (Znuid) xpaong 386 (121)
AvaAoyioTIKG KEPON Kal CnuIEG aTTd

TTPOYPAUMATA KABOPIoUEVWYV 23 - 1)
TTAPOXWV

Noitrd ouvoAikd éo00da/ (é§0da) ) (1)
XpRong kabapd atmrd ¢opo

ZYTKENTPQTIKA ZYNOAIKA

EXOAA/ (EZOAA) A THN XPHEH 386 (122)

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv OiKovouikwy KaraoTdoewvy.
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KAAAIZTH ENEPIEIAKH A.E

KATAZTAZH OIKONOMIKHZ OEZHZ

MNa tnv XpRon mou éAne Tnv 31 Aekepfpiov 2015
(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

ENEPIHTIKO
Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU
Evowpara mepiouciakd aToixeia

AUAa TTEPIOUCIOKA OTOIXEIO
MaoKpOTTPOBECUEG ATTAITATEIG

Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU

KukAo@opoUv evepynTikd

MeAdTEG KAl AOITTEG ATTAITHOEIG
Aeopeupéveg Katabéoelg

Tauelaka diabéoiya

ZUVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU
Zuvolo EvepynTikoU

IAIA KEQAAAIA

MeToxIKG KeQAAalo
ATTOBEPATIKO UTTEP TO APTIO
NAoiTtd atmoBepaTiké
2WPEUMEVEG CnUIEG
Z0voAo 18iwv kKepaAdiwv

YNOXPEQZEIX

MakpOTTpOBECEG UTTOXPEWTEIG
MakpoTrpdBecpa  daveia

Mapoxég o€ epyalduevoug

KparTikég emixopnyAoEIg

MakpoTTpd0eo e TIPORAEWEIS
AvapBarOuEVES POPOAOYIKEG UTTOXPEWOEIG

20voAo MakpoTrpO0EO WY UTTOXPEWOTEWV

BpaxuTrp60£OHES UTTOXPEWOTEIG
BpaxutrpéBeouo HEPOG HAKPOTTPOBET WY daVEiWV
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG

ZUVOAO UTTOXPEWOEWV
20voAo 16iwv KepalAaiwv Kal YTTOXpEWOoEwWV

snu. 31/12/2015  31/12/2014
13 9.377 10.668
14 39 45
1 1
9.417 10.714
12 1.823 1.533
20 1.116 1.142
15 709 97
3.648 2.772
13.065 13.486
16 562 562
16 4.518 4.518
(10) (10)
(159) (545)
4.911 4.525
17 2.735 3.246
23 6 5
19 3.468 3.946
457 430
848 588
7.514 8.215
17 511 478
18 129 268
640 746
8.154 8.961
13.065 13.486

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv OiKovopikwy KataoTdoewy.
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KAAAIZTH ENEPIEIAKH A.E

Kardotaon MetaBoAwy 16iwv KepaAaiwv
MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2015
(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

AdiavéunTta képdn /
Metoxik6  Amrofepartikd MNoitra (Zwpeupéveg
KEQAAaIO  utrép TO dpTio  ATTOO€HaTIKA {nNUIG) 20voAo

YmoAorro Tnv

01/01/2014 562 4.518 (9) (424) 4.647
MeTaBoAn

Xenong

KaBapod képdog/

(Cnuid) xprioewg - - - (121) (121)

EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - (1) - (1)

ZUYKEVTPWTIKA

ouvoAIKd

€00da/ (£50da)

XPNOEWS - - (1) (121) (122)

YmoAorro Tnv
31/12/2014 562 4.518 (10) (545) 4.525

MeTaBoAn

Xpenong

KaBapod képdog

XPNoEwg - - - 386 386
EmravekTiynon

UTTOXPEWOEWV

TTAPOXWV

TTPOCWTTIKOU - - - - -

ZUYKEVTPWTIKA

OUVOAIKA

£€00da

XPROEWS - - - 386 386

YmoAorro Tnv
31/12/2015 562 4.518 (10) (159) 4.91

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv OiKovopikwy KaraoTdoewv.

15



KAAAIZTH ENEPIEIAKH A.E

Kardaotaon Tapeiakwv Powv

MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2015
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

AsiToupyikéC SpaocTNPIOTNTES
Képdn 1Tpo @opwv
MAéov | pgiov TTpocapUOYES Yid:

AtrooBéoeig

MpoBAEweIg

AtroteAéopaTta (€00da, £€£0da, KEPON Kal {NUIEG) ETTEVOUTIKAG
OpaoTNPIOTNTOG

XpewaoTIKOi TOKOI Kal ouvagn £€o0da

AvayvwpioBévTta £000a eTTIXOPNYHOEWYV ETTEVOUCEWY
Mapoxég o€ epyalouévoug

AeIToUupyIKO ATTOTEAECUA TTPO TWV METABOAWY OTO KEQPAAAIO
Kivnong

MAéov/ peiov TTpocappOoYES yia METABOAEG Aoyapiaouwy
Ke@aAaiou Kivnong 1} TTou oXeTifovTal PE TIG AEITOUPYIKEG
SpaoTNPIOTNTEG:

Meiwaon / (auénon) amaitoswy

(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTelwv)
2UvoAo giopowyv / (ekpowv) amo AEITOUPYIKES
opaornpIdTNTES

Meiov:

XpewaTiKoi TOKOI Kal ouvagn £€o0da kataBeBAnuéva
2U0voAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES
opaornpIoTnTes (a)

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evowpaTwV Kal AUAWYV TTayiwV TTEPIOUTIAKWY OTOIXEIWV

Tokol e1I0TTpaxXOEVTEG

2U0voAo giopowyv / (ekpowv) amroé emevOUTIKES OPACTNPIOTNTES
B

XpnuarodoTikég SpaoTNPIOTNTES

E¢opAnoeig daveiwv

2UvoAo siopowyv / (ekpowv) amré xpnUarodoTIKES
Spaaornpiornreg (y)

KaBapn augnon / (peiwon) oTa Tapeiakd S100é01o KAl
Ic080vapa xpnong (a) + (B) + (y)

Tapelokd d1aBéoipa Kal Ic0dUvapa évapéng XpRong

Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong

1/1-31/12/2015

1/1-31/12/2014

646 (157)
1.297 1.297
2 38
(3) (13)
257 296
(478) (477)
1 -
1.722 982
(264) 165

(132) 6
1.326 1.153
(222) (262)
1.104 891
- (7)
3 15
3 8
(495) (1.661)
(495) (1.661)
612 (762)
97 859
709 97

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv Oikovouikwy KaraoTdoewy.
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KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dPaCTNPIOTNTEG TNG ETAIPEING

H KAAAIZTH ENEPTEIAKH — (MAPAFQrH HAEKTPIKHZ ENEPTEIAY) ANQONYMH ETAIPEIA &.1.
KaAAioTn Evepyelaky A.E. («n Etaipeio» | «n KaAAiotn») 18p06nke 10 2004 otnv EAAGSa wg pia
AVWVUMN  eTaipeiac ge OKOTTG Tnv idpucr, KOTAOKEUN Trapaywyr Kol eKPETAAAEUOn OTABUWY
TTAPAYWYNAS NAEKTPIKAG EVEPYEIAG, OTTO QVAVEWOIUEG TTINYEG EVEPYEIAG Kal 18iwWG TNG aloAIKAG, ThV
KOTAOKEUR  KTIpiwy, OIKOOOMWY KABe OUVAPAG TEXVIKAG UTTOOTAPIENG, Tnv  €uTTopia  Kal
QVTITTPOCWTTEUCT TTAONG PUOEWS UNXAVNUATWY Kal UAIKWV ouva@r JE Ta avwTéPpw OKOTTOU KaBwg Kal
TNV QVTITTPOOWTTEUCH NUEBATTWV 1 AAAOSATTWV ETTIXEIPHOEWY WE Tov idI0 1} TTapatrAfoio okotréd. H
dldpkela TNG eTaipeiag opiobnke oe 50 €1n. 'Edpa g eTaipeiag opiobnke o AAuog Mueddag Kai
OuyKekpipéva Ta ypageia eTti Tng A. BouhNiayuévng 128. O apiBudg Tou atracKoAoUEVOU TTPOCWTTIKOU
NG ETaipeiag avApxeto tnv 31 AekeuPBpiou 2015 og 2 droua.

H ETaipeia £xel avatrTugel oTaBuod TTapaywyrg NAEKTPIKNAG EVEPYEIQG OTTO QVAVEWOCIHUESG TTNYEG (QIOAIKN
evépyela) 1Ioxuog 15MW oTnv Béon “Toouka” Twv Afuwv Zkupimidag kal BaAteraiou Tou N. Apkadiag o
otroiog Asitoupyei atréd Tov AtrpiAio Tou 2008.

To AloiknTikd ZupBoUAio TG eTalpeiag EKAEXTNKE aTTO TNV 'EKTAKTN [Mevikr) Zuvéleuon Twv MeTOXwv TNG
08 AekepBpiou 2015, n didpkeia Tou €xel opioBei Eéwg Tnv 30 louviou 2019 kal €xel WG £EAG:

ONOMA OE>H

ewpylog PeIdAKNG Mpdedpog

Eudyyelog KopoBéong AvTITTpSEdPOG
lwavvng Mavrouong AleuBivwyv ZUPBoulog
"ewpylog KaAoyepdtrouhog MéAog

H etaipeia wg Buyatpikn TrepiAauBaveral oTig Evotroinuéveg Oikovouikég KaraoTtdoelg Tou Opidou Tng
R.F. ENERGY A.E. ka1 1ng F.G. EUROPE A.E.

O1 oikovouikéG kataoTdoelg eykpiBnkav amd 1o AloiknTiké ZUhPBoUAIO TG eTaipgiag TNV 29
deBpouapiou 2016.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N eTAIPEia
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 oIKOVOUIKEG KATAOTAOEIG £Xouv ouvTaxBei oupgwva pe Ta Aibvr) MpdTutta XpnuaTtooiKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Béon tnv apxn tou
I0TOpIKOU K6OoTOoUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYyPAQovVTal TTapakdTtw. H kartdption Twv
OIKOVOUIKWY KOTOOTACEWV, oUpgwva pe Ta AMXA, arraitei Tn xprion AOYIOTIKWV EKTIMACEWY KAl ThV
doknon kpioewg ammd Tn Aloiknon TnG €TAIpEiOg yia TNV €QAPHUOYH TWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. OI ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAI 0T onueiwon 4. Agv UTTApYouV
TIPOTUTTA TA OTTOIO VO €XOUV £QAPPOCOEl vwpiTEPO aTTO TNV £TTiIoNUN NUEPOPNVIa epapuoyAg Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal oThv
TTANCIEoTEPN XINGDO.

2.2.1 Néa MNpéTutra, Aleppnveieg, AvaBewpnioeig kai TPoTToTToINoelg UQIoTApEVWY MpoTitTTwy
Ta oTroia £Xouv TeBei o€ 1I0XU Kal £xouv uloBeTnBei améd Tnv Eupwraiki ‘Evwon

O1 akdAoubeg Tpotrotroifoelg Kal Algpunveieg Twv AlMNMXA ekddOnkav atmmd 10 ZuuBouNio AleBvuv

NoyioTikwv MNpotimiwyv (IASB), €xouv uloBetnBei ammd tnv EupwTrdik ‘Evwon Kal n €@apuoyr Toug
gival uttoxpewTIkr a1od Tnv 01/01/2015 ) yeTayevéoTepa.
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KAAAIZTH ENEPIEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1Twg éxouv uloBeTnBei aréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

° ETnoieg BeAtiwoeig Mpotinmwyv KikAog 2011-2013 (yia €THO1EG AOYIOTIKEG TIEPIOBOUG TTOU

¢exivouv Tnv N gerda tnv 01/01/2015)

To IASB tpoxwpnoe tov Aekéuppio Tou 2013 otnv ékdoon «ETAcIEG BeAtTiwoelig Twv Alebvwv
MpotUTTwv Xpnuartooikovouikrg Avagopdg KukAog 2011 - 2013», To oTroio atroTeAeital atmd pia ogipd
TTpocappoywy o€ 4 MpdTutra Kal aTToTeAEl HEPOG TOU TTPOYPANKATOG YIa TIG ETACIEG BEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQAPUALOVTAl YIA ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A PETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG £QAPUOCOOUV VwpiTepa. Ta
Béuata tTrou TTEPIAAPPAVOVTalI O€ aUTOV Tov KUKAO eival Ta €¢1¢: AMXA 1: H évvoia Twv u@ioTauevwy
AIMXA, ANMXA 3: Eaipéoeig yia koivotrpagieg, AMNXA 13: Medio epapuoyng tng trapaypdgou 52
(e€aipeon xaptopuAakiou), kai AAIM 40: ATroocagrivion TnGg aAAnAegdptnong Tou AlMNXA 3 Zuvevwoelg
Emyxeipioewv kai AAIN 40 Erevdioeig o€ akivnTa KATd TNV Tagivounon Twv aKIVATWY WG TTEVOUCEIG
oe akivnra 1 wg 1dloxpnoigotrololpeva akivnta. H Etaipeia Ba e€etdoel Tnv emmimTwon OAwv Twv
TTapatTrédvw oTig OIKOVOUIKEG KAaTaoTAOEIG TNG, AV KAl OEV aVANEVETAI va £XEI Kaia.

° Tpommomoinon oto AAN 19: «Mpoypappa KaBopiopéivwyv Mapoxwv: Eiopopég

epyalopEvwvy (yia eTNOIES AOYIOTIKEG TIEPIOBOUG TTOU EKIVOUV TNV N pETA TV 01/07/2014)

To Noéuppio Tou 2013, 10 IASB 1Tp0oéBn oTNV €KBOCN TPOTTOTTOINCNG TTEPIOPICHEVOU OKOTTOU 01O AAT
19 «Mapoxég oe epyalopévoug» e TiTAo TMpdypappa  kKaBopiopévwy  TTapoxwy: Eloc@opég
Epyalopévwy (Tpotrotroifjoeig ato AAIM 19). H TTapodca TpoTToTroinon €XEl EQAPUOYA O €I0QOPES
ePYalouévwy 1 TPITWY PEPWV ava@opikd pe TTpoypdupaTa KaBoplopévwy TTapoXwyv. O oKotrog TnG
TpoTrotroinoNg €ival va ammAOTTOINCEl TNV AOYIOTIKA QVTIUETWTTION YIA TIG €I0QOPEG TTou  gival
aveEdpTnTEG ATTd TA £€TN UTINPECIAG TWV epyalouévwy, OTTWG gival yia TTapddelyua, Ol EI0QOopPEG TTOU
utroAoyidovTal wg oTaBepd TooooTd eTTi TNG MIocBodoaoiag. H ETaipeia Ba e¢etdoel Tnv mTimTwon 6Awv
TwV TTapatTédvw oTig OIKOVOoUIKEG KaTaoTAoeIg TRG, av Kal Oev avAUEVETAI va £XEI Kapia.

° Etnoieg BeAtiwoeig Mpotinmwyv KikAog 2010-2012 (yia €THO1EG AOYIOTIKEG TIEPIOBOUG TTOU
¢exivouv Tnv N geTa Tnv 01/07/2014)

To IASB tpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETAcIEG BeATiwoelig Twyv AleBvwv
MpotUtTwv Xpnuarooikovoulkrg Avagopdg KukAog 2010 - 2012», To oTroio atroteAeital atmd pia oeipd
Tpocappoywy o€ 8 MpdTutra Kal atroTeAEl HEPOG TOU TTPOYPANMPATOG YIa TIG ETACIEG PEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EPAPUALOVTAl VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV 1 PETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QOPUOCOOUYV VwpiTepa. Ta
BépaTa TTou TrepIAauBavovTal o€ autov Tov KUKAO gival ol €€AG: AINMXA 2: Opioudg Twv TTpoUTToBécEWY
katoxUpwong, AMNXA 3: AoyIoTIKA QVTIMETWTTION €vOG evOEXOUEVOU QVTAAAYHATOG O€ OUVEVWOEIG
emyeipfoewy, AMNXA 8: ZuvdBpoion Asitoupylikwyv Topéwyv, AMXA 8: Zupgwvia Tou cuviélou Twv
OTOIXEIWV TOU evepyNTIKOU TWV TIPOG TTOPOUCIOON TOMEWV HE TA OTOIXEID TOU €veEPYNTIKOU TNG
emyxeipnong, AMNXA 13: BpaxutrpoBeoueg amaitioelg kal utroxpewoelg, AAIM 7: KatafAnBévteg TéKol
TTou KepaAaiotroiotvTal, AAM 16/AAM 38: MéBodog avatrpocapuoyrg — avaAoyikr) avadiatiTTwaon Twy
ouoowpeupévwy atTtooBéocwv Kal AAM 24: Baoikd AicuBuvtikd Z1eAéxn. H Etaipeia Ba egetdoer Tnv
ETTITTTWON OAWV Twv TTapatrédvw oTig OIKOVOouIKEG KaTtaoTAoEIg TNG.

° Tpomomoinon oro AAN 27: «M£0odog Tng kKaBapng O0éong oe aropikég OIKOVOMIKESG
KaraoTtaoeig» (eappoleTal yia €TAOIEG TIEPIOBOUG TIOU SEKIVOUV TNV N MHETA TNV
01/01/2016):
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Tov Auyoucto Tou 2014, 10 IASB £KOWOEe TTEPIOPICUEVOU OKOTTOU TpoTtrotroinon oto AAI 27
«M¢£Bodog Tng kaBapng Béong o€ atouikég Oikovouikég KataoTtdoeigy». Me Tnv TTapoluoa TpoTToTToinan,
Mia eTaipeia €xel TNV €AoY va eMMETPROEl TIG €TTEVOUOCEIG TNG O BuyaTtpikEéG, KolvotTpagieg Kal
ouyyeveic paoel TnG peBddou TG Kabaphg Béong oTig aTtouikéG Oikovopikég KaTtaoTaoelg TNG, KATI TO
oTT0i0 £€WG KAl TNV €KBOON TNG CUYKEKPIPEVNG TpoTToTToinong, dev ioxue. H Etaipeia Ba egetdoel Tnv
ETTTTTWON OAWV Twv TTapaTmavw oTIG OIKOVOUIKEG KaTaoTdoelg TNG, av Kal Oev avAPEVETal va EXE
Kapia.

° ETnoieg BeAniwoeig Mpotinmwyv KikAog 2012-2014 (yia €THO1EG AOYIOTIKEG TIEPIOBOUG TTOU
¢exivouv Tnv N gerda Tnv 01/01/2016)

To IASB mpoxwpnoe Tov ZemtéuPplo Tou 2014 otnv ékdoon «ETtnoleg BeAtiwoeig twv Aiebvwv
MpotUTTwv Xpnuartooikovouikng Avagopdg KukAog 2012 - 2014», To oTroio atroteAeital atmd pia oeipd
TTpocappoywy o€ 4 MpdTutra Kal atToTeAEl HEPOG TOU TTPOYPANMPATOG YIa TIG ETACIEG BEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQPAPUALOVTAI VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EKIVOUV TNV A YETA
v 1n lavouapiou 2016, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQAPUOTOUV VwpiTepa. Ta
Béuarta tTmou TepIAaPBAvovTal o€ auTtOv Tov KUKAO eival Ta €€rig: AMXA 5: ANayég oTig peBddoug Tng
MwAnong, AMXA 7: ZupBdoeg utnpeoiag Kal €@apuoyr Twv atmaitioswv Tou AlMXA 7 oTig
Evdidueoeg Oikovopikég KaraoTdoelig, AAIM 19: EmTokio mpoegdpAnon, kai AAIN 34: ['vwoToTroInoelg
TTANPOYOPIWV OTNV evAIANEDN OIKOVOMIKA avagopd. H ETaipgia Ba egeTdoel TNV emTITwon OAwv Twv
TTapatrédvw oTig OIKOVOUIKEG KAaTaoTAoEIG TNG, av KAl OEV aVANEVETAI va £XEI Kaia.

° Tpomomoinoeig orto AAMN 16 kai oro AAN 41: «lMewpyia: Kapmopopeg Purteieg»
(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

To louvio Tou 2014, 10 IASB TTp0oéfn oTnv £€KOOCN TPOTTOTTOINCEWV PECW TWV OTTOIWV OAAAZEl N
XPNHUATOOIKOVOUIKA avapopd KapTTo@opwy QUTEIWY. Me Tnv TpOTTOTToinoN auTh, ATToQacioTnKe OTI Ol
KAPTTOPOPEG PUTEIEG TTOU XPNOIUOTTOIOUVTAI ATTOKAEIOTIKA yIa TNV al&non Tng TTapaywyns, Ba TpETTel
va  AOyIOTIKOTTOIOUVTAl HE TO (010 TPOTTO OTTWG Ta evowupata Tdyia (AAIT 16). Zuverrwg ol
TPOTTOTTOINCEIG CUNTTEPIAGUBAVOUV TIG KOPTTOPOPES PuTEiEG OTO TTEdIO £Qapuoyng Tou AAI 16 avTi Tou
AN 41. H TapaywynA TToU avoTITUCOETAl OTIG KAPTTOPOPES PUTEIEG TTAPAUEVEI OTO TTEDIO EQPAPPOYNG
Tou AAMN 41. H Etaipeia Ba e€etdoel Tnv emimmrwon OAwv Twv TTapamavw oOTIG OIKOVOUIKES
KataoTdoeig TnG, av Kal &ev avauEVETal va £XEI Kapia.

° Tpomomoinoeig oto AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWV ATTIOKTNOEWV CUHHETOXWV OE
ammd KoIVoU A€ITOUPYiES» (EPapHOleTAl VIO ETNOIES TIEPIOBOUG TTOU {EKIVOUV TNV | HETA TNV
01/01/2016)

To Mdio tou 2014, 10 IASB TTpoépn oTnv ékdoon Tpotrotroifocwv oto AMNXA 11. O ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEEG 00NYyieg OXETIKA WE TNV AOYIOTIKA QVTIUETWITTION TNG ATTOKTNONG
OUPUETOXNG 0 pia atrd Kolvou dpacTneidéTnTa n OTroia aTTOTEAE Jia OIKOVOMIKA ovToTnTa KAl
OleukpiviCouv To KaTGAANAo AoyioTiké Xelpiopd yia Tétoleg amokTAoelg. H ETaipeia Ba egetdoel Tnv
ETTTTTWON AWV Twv TTapaTmavw oTIG OIKOVOUIKEG KaTaoTdoeig TnG, av Kal Oev avaPEVETal va EXE
Kapia.

° Tpomomoinoeig oro AAIN 1: «MpwTtofouldia NVWOTOTTOINCEWVY» (EQPAPHOIETAI YIO ETAOIES

MEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)
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Tov Aekéuppio Tou 2014, 10 IASB 11p0€BRN oTnv ékdoon Ttpotrotroifoswv oto AAIM 1. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO TNV €THAUCN BEPATWY TTOU AQOPOUV OTIG UQICTAUEVEG OTTAITHOEIG
TTapoudiaong Kal yvwaoTotroinong Kai 1 diac@dAion Tng IKavotntag doknong Kpiong amo TIig
OIKOVOUIKEG ovTOTNTEG KaTd TNV KaTdpTion Twv Oikovouikwv Kataotdoewv. H ETaipeia Ba e€etdoel Tnv
ETTTTTWON AWV Twv TTapaTTavw oTIG OIKOVOUIKEG KaTaoTdoeig TnG, av Kal Oev avaPEVETal va EXE
Kapia. Ta avwTépw dev €xouv uioBeTnBei atrd TRV EupwTraikr ‘Evwon.

° Tpomomoinoeig orto AAIN 16 kai oro AAIN 38: «AIEUKPIVIOEIS AVAPOPIKA HE ATTOBEKTEG
Meg06doug ATToOBECEWVY (EPAPHOTETAI YIA ETNOIES TIEPIOSOUG TTOU §EKIVOUV TNV N HETA TV
01/01/2016)

To Maio Tou 2014, To IASB 1Tpo£fn otnv £kdoon Tpotrotroifoswyv a1o AAI 16 kai AAM 38. To AAIN 16
Kar 7o AAIT 38 kaBiepwivouv TIG OPXEG TTPOKEINEVOU Vva OIEUKPIVIOTEL O TPOTTOG HE TOV OTTOIO
QVTIMETWTTICOVTAlI Ol ATTOORECEIC OTO PUBNG TNG avapevopevng avAAwong Twv  MEAAOVTIKWV
OIKOVOMIKWY WQPEAEIWV TTOU EVOWPOTWVOVTAI OTO TTEPIOUCIOKO oToIXEio. To IASB éxel dieukpivioel 0TI n
Xprnon Twv peBoddwv Tou Bacifovral ota €000a yia Tov UTTOAoyIopd Tng ammdéofeong evog
TTEPIOUTIOKOU oToIXgiou Oev  gival KAatdAAnAn, 16T Ta €00da TTou dnuioupyolvTal aTmd  pia
OpacTNEIOTNTA TTOU TTEPIAAPPBAVEI Th XProN EVOG TTEPIOUCIAKOU OTOIXEIOU YEVIKA avTavakAouv GAAoug
TTAPAYovTEG Kal OXI TNV aVAAWGCN TWV PEAAOVTIKWV OIKOVOMIKWV WQEAEIWV TTOU EVOWNATWVOVTAI OTO
Teplouaiakd oToixeio. H Etaipeia Ba €€etdoel Tnv emmimTwon 6Awv Twv TTapatmdvw oTIG OIKOVOUIKES
KataoTdoeig TnG, av Kal &ev avauEVETal va £XEI Kapia.

2.2.2 Néa Mportuma, Aigpunveieg, aAvaOewPNOEIS KAl TPOTOMOINOCEIS UPICTAHEVWYV
MpoTUNMWYV Ta omoia dev £Xouv akopa TeOei o 10XU R Bev €Xouv eykpliBei amé Tnv
Eupwmaiki Evwon

Ta akéAouBa véa lMpdTutra kai AvaBewprioelg MpotUiTTwy aAAd kal ol akdAouBeg Alepunveieg yia Ta
uttdpyovta lMpdotutra, €xouv dnuooicuBei aAAd cite dev €xouv akoun TeOei o€ 10X0 €ite dev €xouv
eykpIBei atrd Tnv EupwTraikh ‘Evwon. ZuyKekpipéva:

° ANXA 14 «MeTafarnkoi Aoyapiaocpoi PuOp{opevwv ApaocTnpioTATWV» ( EQAPHOYR YId TIG

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov lavoudpio Tou 2014, €&édwaoe €va véo TTpdTUTTo, TO AlMNXA 14. 216X0G TOU €vdIduECOU auTOU
TPOTUTTOU €ival N &vioxuon TNG CUYKPICINOTNTAS TWV XPNUATOOIKOVOUIKWY avVA@OPWY TWV ETAIPEIWV
TTOU £XOUV PUBUICOEVESG BPACTNPIOTNTEG. 2€ TTOANEG XWPES UTTAPXOUV KAGDOI TTOU UTTOKEIVTAI O€ €10IKN
pUBuIoN, CUPQWVA PE TNV OTTOIa Ol KUBEPVNTIKEG apxEG pubuifouv Tnv TTapoxn Kal TNV TIHOAGYNon
TWV OUYKEKPIMEVWY TUTTWV OpacTnpIOTATWY OIKOVOUIKAG ovtétnTag. H Etaipeia Ba egetdoel Tnv
ETTTTTWON AWV Twv TTapaTTavw oTIG OIKOVOUIKEG KaTaoTdoelg TNG, av Kal Oev avaPEVETal va EXE
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

° Tpomomoinoeig oto AMNXA 10 kai oto AAN 28: «MNMwAnoeig | Eio@opég Zroixeiwv TOU
EvepynTmikoU peTalu evog Emevdur kai 1ng Zuyyevougs i 1tng Koiwvompadiag Tou»

(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

To ZemréuPpio Tou 2014, 10 IASB TTpoéPn oTtnv €kdoan Treplopiopévou OKOTTOU «lwAACEIS N
Eicpopég ZToixeiwv ToUu EvepynTikoU peTagu evdg ETrevduTr Kal TnG Zuyyevoug 1 Tng Kolvotrpagiag»
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(tpotrotroifjoeig ota AMNXA 10 kar AAIN 28). H Tpotrotroinon Ba e@apudletal attd TIG OIKOVOMIKEG
oVTOTNTEG MEANOVTIKG YIa TTWANCEIG 1 EI0QOPEG OTOIXEIWY TOU EVEPYNTIKOU TTOU TTPAYUATOTTOIOUVTAI
OTIG €TAOIEG TTEPIOGBOUG TTOU EEKIVOUV TNV 1 eTA TNV 01/01/2016. MpoyevéaTepn eQapuoyr ETITPETTETAI,
ME aTTapaiTAT TN OXETIKA YvwoTotroinon auTthg oTig Oikovopikég KataoTdoelg. H ETaipeia Ba egetdoel
TNV €TTITWON OAWV TWV TTapATTavw oTIG OIKOVOUIKEG KaTaoTAOEIG TNG, AV Kal OEV AVAUEVETAl VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

° Tpomomoinoeig oro AMNXA 10, ANXA 12 kai AAN 28: «EmevdluTtikég oOVTOTNTEG:
E@appolovrag Tnv e§aipeon amé tnv Evommoinon» (eapuoleTal yia ETHOIES TIEPIOSOUG TTOU

¢exivouv Tnv N gerda Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB 11p0oéPn oTnV £€K&0CT TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA
AINMXA 10, AIMNXA 12 kai AN 28. O1 ev AOyw TPOTTOTIOINCEIG EICAYOUV ETTEENYNOEIS AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWVY OVTOTHTWY, EVW TTAPEXOUV EEQIPETEIG OE OUYKEKPIPEVES
TTEPITITWOEIG, Ol OTToIEG Ba PEIWOOUV Ta KOOTN TTOU OXETICOVTAI PE TNV €QApuOyr Twv TTpoTUTTwy. H
Etaipeia Ba e¢eTdoel TNV €mmiTITwon 6Awv Twv TTapatmdvw oTig OikovoulkéG KataoTdaoelg Tng, av Kal dev
avapéveTal va £xel kapia. Ta avwTépw dev £Xouv uloBeTnBei atd tnv EupwTraikr ‘Evwon.

o Tpomomoifnoeig oro AAIN 12 AvaBaAdopevn Popoloyia “ H avayvwpion Tng
avaBaAAOpeEVNG @OPOAOYIKNG aAMAITNONG VYia HN TPAYHATOTMOINMEVES InMIES”
(epappoleTan yia ETHOIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TRV 01/01/2017)

To lavoudpio Tou 2016, 10 IASB Trpoépn otnv ékdoan Treplopiouévou okoTrou ato AAI 12. O atdxog
TWV &v AOYW TPOTTOTTOINCEWV Eival va ATTOCOPNVICTEI TO AOYIOTIKO XEIPIOUO TwV AVARAAOUEVWV
(POPOAOYIKWY ATTAITACEWYV YIa TIG YN TTpayuaroTroinbeioeg ¢nuieg atmmd xpedypa@a TTou ATToTINWVTAI
otnv elAoyn agia. H Etaipeia Ba egetdoel TRV emiTmTwon OAwv Twv TTopattdvw oTIG OIKOVOUIKES
KataoTdoeig TnG, av Kal dev avapéveTal va €xel kauia. Ta avwtépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° ANXA 15 «Ecoda anmo Zupfdaoeig pe MeAdreg» (epappoleTal yia €TNOIESG TIEPIOSOUG TTOU
§exivouv Tnv N geTda Tnv 01/01/2017)

Tov Mdio Tou 2014 10 IASB €8édwoe €va véo tpoTuTro, To AMXA 15. To ev Adyw TpOTUTIO €gival
TTANPWG EVAPUOVIOPEVO ME TIG OTTAITACEIG GO0V a@opd TNV avayvwpion Twv £06dwv 1600 KATW atrd
TIG apxéG Twv AlNXA 600 Kal Twv APEPIKAVIKWY AoyIoTIKWV apxwv (US GAAP). To véo mrpoTutio
épxetal va avTikaraotioel 1o AAMN 18 ‘Ecoda, AAIMT 11 KatookeuooTikéEG CUPBAoEIG Kal KATTOIEG
dleppunveieg TTou gival oxeTI{OPEvEG e Ta €00da. H ETaipeia Ba e€getdoel Tnv €miTTWon OAwv Twv
Tapatrédvw oTig Oikovouikég KataoTdoelg TnG, av Kal Ogv avapéveTal va €Xel Kapia. Ta avwTépw ogv
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.
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° ANXA 9 «Xpnuparooikovopikad Méoa» (eappoyn yida TIG ETHOIES TTEPIOBOUG TTOU SEKIVOUV
™V N geTa Tnv 01/01/2018)

Tov loOAio Tou 2014 10 IASB €€¢dwaoe Tnv TeNIKN €kdoan Tou AMNMXA 9. O1 BEATILOEIG TTOU ETTEPEPE TO
véo TTPOTUTTO apopouv Tnv UTTaPENG evog AoyikoU PovTEAOU yia Tnv Tagivounon Kal Thv EmMPETPNON,
éva eviaio TTPovONTIKO POVTEAO YIO QVAPEVOUEVES CNUIEG ATTO ATTOMEIWON Kal €TTIONG YIA OUCIACTIKA
AVOUOPPWHEVN TTPOCEYYION Yia TNV AoyIOTIKA avTioTdBuiong. H Etaipeia Ba eetdoel Tnv emitTwon
O6Awv Twv TaparTdvw oTig OIKovopikEG KaTtaoTAoelg TNG, av Kal &gV avapEVETal va €xel Kapia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

o AINXA 16 “NMicOwoeig” (eqpapuoleTal yia ETNOIES TTIEPIOBOUG TTOU EKIVOUV TNV 1| HETA
v 01/01/2019)

Tov lavoudpio Tou 2016, 10 IASB dnuocicuoe 10 véo MpdoTutro, AMNXA 16. O okoTTdg Tou £pyou Tou
IASB Arav n avdrmruén véou MpoTuTrou yia HIoBwaoelg TTou KaBopilel TIG apxEG TIG OTTOIEG EQAPUOLoUV
Kal Ta dU0 pépn O€ dia cUppacn - dnAadn kai 0 TTEAATNG («0 MICOWTAY) Kal O TTPOPNBEUTAS («O
EKMIOBWTAGY) - yIa TV TTAPOXT TTANPOPOPIWV VIO TIG HICBWOEIG JE TOV TPOTTO TTOU TTIOTA KATAYPAPE!
auTéG TIG ouvaAAayEG. Ta Tnv €TTiTEUEN auToU TOu OTOXOU, O MICOWTHG Ba TTPETTEN va avayvwpioel Ta
TTEPIOUCIOKA OTOIXEIO Kal TIG UTTOXPEWOEIG TTOU atToppéouy atrd Tn HioBwaon. H Etaipeia Ba e&eTdoel
TNV €TTITWON OAWV TWV TTapaTTavw oTIG OIKOVOUIKEG KaTaoTATEIG TNG, AV Kal OEV AVAUEVETAl VO EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd TNV EupwTraikr) ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikA TG PIBAia oe Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal o€ Eupw pe Bdon tnv €TTionun TIUA Tou &Evou VOMIOPOTOG TTOU ioXUE TNV NUEPA TNG
ouvaAlayng. Kard tnv nuepopnvia tou looAoyiopou, Tuxdv QTmaITrOEIS KAl UTTOXPEWOEIS OE &Eva
vopioyata uyetarpétrovral o€ Eupw pe BAaon Tnv emmionun TIPA Tou &vou vouiopatog Trou 1oxUel Thv
avTtioToixn nuepounvia. Ta képdn 1 ol ¢nuieg atrd cuvallaypaTIKEG dla@opEg TTepIAAPBAvovTal oThV
KatdoTtaon ATTOTEAEOUATWV.

2.4 Evowparta Tayia

Ta evowpata TAyIA aTTOTIMWVTAI OTO KOOTOG KTAOEWG PEIOV TIG CWPEUPEVES ATTOORETEIG KAl TIG CNUiES
atropeiwong. To KOoTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
Twv oToIxeiwv TTayiwv. O1 dATTAVES TTOU TTPAYMATOTTOIOUVTAI OE PETAYEVECTEPEG XPNOEIG QUEAVOUV TN
AoyIoTIKA agia pévo dv mlavoloyeital 6T Ba el0peUoouUV OTNV ETAIPEIA EAAOVTIKA OIKOVOUIKG OQEAN
KOl TO KOOTOG TOUG PTTOPED va atroTiunBei agiomoTa. Ol €TMIOKEUEG KAl OI CUVTNPAOEIG KATAXWPOUVTOI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard tnv TwAnon, ol dlagopEg YETAEU Tou TIMAMATOG
TTou AauBaveTal Kal TNG AOYIOTIKAG a&iag kataxwpouvTal wg KEPdN A nuieg ota atroteAéopata. Ol
AoyioTIkéG atieg egeTalovTal yia armropgiwon étav uttdpxouv evdeigelg O o1 aieg autég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTePPaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atrougiwong Kal Ta EVOWMPATA TTAYIO JEIWVOVTAI GTNV QVAKTAGCIWN agia Toug. H avaktrioiun agia
gival N peyaAuTepn, geTagu e0Aoyng agiag, Yeiov Ta atraIToUeva yia TNV TTWANCN KOOTN Kal TNG agiag
xpnong. MNa tnv ekTipnon Tng a&iag XpAong, ol EKTIMWPEVEG HEANOVTIKEG XPNMATOPOEG TTPOECOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPrion evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUOEG
EKTINACEIG TNG ayopds yia Tnv dlaxpovIKh agia Tou XPrHaTog Kal Toug KIvOUVOUG TToU OXETICovVTal UE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUN@WVa WE TIG dlaTdgelg Tou AAI 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpOn TTayiwv OTOIXEIWV OTnV TIEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud TTou utTopei va yivel pia Aoyikf ekTipnon tng €UAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG a&iag TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.
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2.5 ArooBéocig

O1 amooféoelig evowpatwy Trayiwv Aoyifovtar pe T PEBOdO TnGg OTABEpAg amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPOoEyYiCouv TN péon W@EAIUN {wr TOUG n OTToia Kal eTTaveCETACETaN O€ €THOIA
Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG KAl Ol CUVTEAESTEG ATTOORECNG avda KATnyopia Trayiwv
gival Ta akéAouba:

‘ETn w@éAiung ZuvteAeoTég

{wng Amréofeong
KTipiakég eykaTtaoTdoelg o€ akivnTa TPITWY 15 6,67%
Mnyxavipora Kal gnxavoAoyikég eE0TTAIoUGG 15 6,67%
‘ETnirAa Kail AoITTog eGOTTAIGUOG 4-5 20% - 24%

2.6 KéoTtog daveiopou

Ta kéotn daveiopol TTou CUOXeTICovTal AUECA KAl agopoUv TV ayopd, KATAOKEUN f TTapaywyr
TTEPIOUCIOKWVY OTOIXEIWV, KOl IO T OTTOiA aTTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINéVou va EABouv oTnv
EMOIWKOUEVN KATAOTAON YIa TN XPHON i TNV TTWANCT] TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AdYyW
TTEPIOUTIOKWY OTOoIXEiwV. OAa Ta AOITTG KOOTR daVEIOUOU KATOXWPEOUVTAlI OTA ATTOTEAEOUATA PE TNV
TTPAYHUATOTTOINGT] TOUG KAI CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTd £€£00a yia TNV atroKTNon daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG TNG UTrEpaSiag

Ta TTEPIOUOIAKA OTOIXEIO TTOU UTTOKEIVTAI O€ aTTOORECN EAEyXOVTAI VIO ATTOUEIWON TNG agiag Toug éTav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiun agia ival n yeyaAdrepn
agia peTalu TNG €UAoyng agiag PEIwWPEVNG PE TO OTTAITOUPEVO YIa TNV TTWANCN KOOTOG Kal TNG agiag
xpnoewgs. H aia xpriong mpoadiopideTal Ye TTPOELOPANCN TWV UEANOVTIKWY POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avaktAoiun agia gival pikpdtepn TNG avatmooBeoTng, TOTE N avatTOoREOTN agia PEIWVETAI £WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropeiwong KataxwpouvTal wg £60da oTa ATTOTEAEOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, £KTOG AV TO TTEPIOUCIOKS OTOIXEIO £XEI AVATTPOCAPUOCTE], OTTOTE
N {nuia aTTopgiwong MPEIWVEN TO AVTIOTOIXO QTTOBEUATIKO avatrpooapuoyng. Otav oe peTayevéoTepn
XPnon n ¢nuia arrougiwong TPETTEI va avaoTpagei, N avatréoBeoTn agia audveral €wg 1o UYOGS TNG
avaBewpnuévng eKTiNONG TNG AvaKTACIUNG agiag, oto BaBud Tou n véa avamrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia TTou Ba eixe TpoodiopioTei €dv dev gixe karaxwpndei n {nuia
atmropeiwong oe TponyoUlueveg Xpnoeig. H avaoTtpopry TG ¢nuiag atropeiwong Kartaxwpeital oTta
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO £XEI QVATTPOCAPMOOTE, OTTOTE avaoTpo®n NG (nuiag
ATTOpEIWONG augdvel TO QVTIOTOIXO ATTOBEPATIKO avOTTPOOAPUOYAS. Mo Tnv eKTiunon Twv CnuIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIO EVTACOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTOPAKATW KATNYOPIES:

23



KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

o) XpnNUOTOOIKOVOMIKA TrEPIOUCIAKA OTOIXEIO QTTOTIMWHEVA OTnv €UAoyn adia TOUug ME
METABOAEG KaTaXwpoUUeveEG oTa atroTeAéopata. [MpoKeTal yia XPNUOTOOIKOVOUIKA OTOoIXEId
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAOATTOTE ATTO TIG TTAPAKATW TTPOUTTOBECEIG:

o XPNUATOOIKOVOMIKG OToIXeid evepynTIKOU TTOU  KOTEXOVTAl  YIO  E€UTTOPIKOUG  OKOTTOUG
(ouptrepiAauBdvovtal Ta  TTapdywyd, €KTOG aTrd  ekeiva TToU  gival  kKaBopiopéva  Kal
ATTOTEAECHATIKG PEOoa avTIOTABUIONG), €ival QUTG TTOU ATTOKTWVTAI i dNUIOUPYOUVTAl UE OKOTTO

e TNV MWANCON A TNV €Tavayopd Kal TEAOG QUTA TTOU OTTOTEAOUV PEPOG VOGS XAPTOPUAOKIOU aTTd
AVAYVWPICHUEVA XPNMOTOOIKOVOUIKA PECa TTou dlaxelpifovTal e OKOTTO TV KEPOOOKOTTIAL.

e Kard Tnv apxikf avayvwpion opifeTal atmd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAlI OThV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Katdotaon AtroteAeoudaTwy Xpriong.

B) Adveia kol atraITAOEIS. [NepIAapBavouv un TTapdywya XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU JE
OTAOEPEG 1 TTPOCBIOPICHUEVEG TTANPWHEG, TA OTTOIO BEV BIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG. TNV
KaTtnyopia autr (Advela kai ATTaTRoeig) dev TrepIAapBavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICovTal e OoOANWIES POpwWYV, Ol OTToiEG €XOUV ETTIBANBEI VOUOBETIKG aTTd
TO KPATOG,

o oTIdATTOTE dev KOAAUTITETONI ATTO oUPBaon woTte va divel dikaiwpa oTnv emXeipnon yia Afwn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal ol amraitioelg TTEPIAAUBAVOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG OTTO €KEiva E
AMEN  MeyoAUTEPn Twv 12 pnvwv  ammd TNV  nuepounvia 1cohoyiopol. Ta  TeAeuTtaia
oupTtrepIAauBavovTal ota MakpotpdBeoua aToIxEia Tou evepynTIKOU.

Y) AlakparoUpeveg wg thv AQgN emevduoelg. Mepldaufdvel pun mTapdywya XpNHOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA PE TTAYIEG 1] TTPOCDIOPIOUEVES TTANPWHES KAl CUYKEKPIWEVN ANEN Kal Ta oTToia
n eTaIpeia €xel TNV TTPOBECN KAl TNV IKAVOTNTA VA Ta SIAKPATATEI WG TNV AREN TOUG.

0) AlaBéoipa yia TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUCIAKA oTolXEia. MepiAauBdver un apdywya
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI Ta oTToia €iTe TTPOCdIopifovTal OE QUTAV TNV KaTnyopiaq,
gite Oev PTTOPOUV va evtaxBouv o€ KATTola aTTd TIG QVWTEPW. TN OUVEXEID, Ta BIaBéaIya TTPOG
TTWANON XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO QTTOTIMWVTAI OTNV €UAoyn agia Toug Kal Ta
OXETIKA KEPON A CnUIEG KaTaxwpouUvTal o€ ammoBepaTIKO Twv 18iwv KEPAAaiwy, PEXPI TO OTOIXEID
auTd TTwANBOUV 1) XapaKTNEICBOUV w¢ atTodeiwpéva. Katd tTnv TTwAnon A étav XapaktnpioBouv wg
ATTOPEIWMEVE, TA KEPDN N O {NMIEG PETAPEPOVTAI OTA ATTOTEAéOUATA. ZNMPIEG ATTOMEIWONG TTOU
£XOouv avayvwplioBei oTa atroTEAEOUATA OEV QVTIOTPEPOVTAIl HETW OTTOTEAECUATWY.

2.9 ATraiTRo€Ig aTrd TeAATEG

O1 ammaitiioelg amd TeAATEG KaATAXWPOUvVTal apxXIk& oTnv €UAoyn aia Toug Kal MPETayevEOTEPA
ATTOTIMWVTAI OTO QVATTOORECTO KOOTOG PE TN XPAON TOU TTPAYHATIKOU ETTITOKIOU, QQAIPOUNEVWY Kal
Twv (nuiwv armopgiwong. O ¢nuiEg  atropeiwong  (ATTWAEIEG aTTd  €MIOQAAEIG  ATTAITHCEIG)
avayvwpifovtal 0Tav UTTapxel avTIKEIMEVIKA amodeién 611 n ETaipeia dev cival o B€on va eioTrpdgel OAa
TA TTO0G TTOU o@eidovTal pe BAON TOUG GUMPBATIKOUG 6poug. To TTood TNG ¢nUIAg atrousiwong gival n
dla@opd HeTAlU TNG AOyIOTIKNAG afiog Twv ATTAITACEWY KAl TNG TTAPOUCOS a&iag TwV EKTINWHEVWY
MEANOVTIKWV TAPEIOKWY POWYV, TTPOECOPAOUUEVWV [IE TO APXIKO TTPAYUATIKO ETTITOKIO.

To mood Tng {nuIGS aTtrousiwong Kataxwpeital wg £6060 oTa atroteAéopaTa. Kard tnv €kAoToTE
TTEPIOdO Kal NEEPOPNViIa aUVTAENG TWV OIKOVOMIKWY KATACTACEWY, N EICTTPAEIUOTNTA TWV EICTTPOKTEWY
Aoyaplaopwy  ekTiydTal BAoel 1I0TOPIKWY TACEWV KAl OTATIOTIKWY OedOPEVWV KAl oxnuaTiCeTal
TTPORAEWN yIa ATTWAEIEG TTOU givarl TTIBavOv va cupuBouv Kal uTropoulv va TToooTIKoTToinBouv. H
oxnuartioBgioa TTPORBAEWYN avaTTPOCoApPOleTal YE EMIPRAPUVON TWV ATTOTEAECUATWY TNG E€KACTOTE
XPNong. ATTAITAOEIG TTOU EKTIHWVTAI WG QVETTIOEKTEG EICTTPAEEWS dlaypapovTal.

24



KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

2.10 Tapeiakd diaBéoipa Kal IG03UVapa

Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAAUBAvVOUV Ta PETPNTE, TIG KATABECEIG OYWEeWG Kal
TIG BpaxuTTpOBeceg EXP! 3 PAVES ETTEVOUOEIG UYPNAAG PEUCTOTTOINCIMGTATAG KAl XAUNAOU pioKou.

2.11 MeToxIk6 Ke@AAalo

O1 koivég peToxég katardooovTtal ota idla kKe@alaia. Ta £Eoda auf¢nong MeToxikou KegaAaiou,
arreikovifovTal aQaIpeTIKA Twv 18iwv KepaAaiwv kaBapd atmd eopoug. Aueca KOOTN TTOU OXeTICovVTal UE
TNV €KOOON METOXWV YIA TNV OTTOKTNON EMIXEIPAOEWY, TTEPIAANPBAVOVTAI OTO KOOTOG KTACEWS TG
ETTIXEIPACEWG TTOU ATTOKTATAI. TO KOOTOG KTAOEWG TWV 10iWV HPETOXWV MEIWPEVO ME TO QOPO
€1I000NPOTOG (EQV CUVTPEXEI TTEPITITWON) €P@AVICeTal APAIPETIKA TwV 18wV KEPAAaiwv Tou opilou,
MEXPIG OTOU oI idIEC PETOXEG TTWANBOUV 1 akupwBouv. KdaBe kEpdog r Cnuid atmd TwAnon 18iwv
METOXWV, KaBapd atrd aueoa yia Tnv ouvaAdayn Aoirtd KboTn Kal @Opo €1I008HUATOG, AV CUVTPEXEI
TEPITITWON, euPavideTal wg amoBepaTikd ota 181a KepdAaia.

2.12 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPUOZETAl PE TA
KOOTN TTOU agopoUv Aueca TIG ouvallayég autég. MeTayevéoTepd, OTTOTIMWVTAI OTO AvATTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU €mmTokiou. Ta kEPSN 1 o1 {nuieg atmod Ta oToIxXEia
auTd, avayvwpifovTal wg XPNHATOOIKOVOUIKO £€0000 A ££060, péow TnG diadikaciag TngG atmrdéoBeong Pe
TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @6pog e1003AHATOG

H empBdpuvon Tng xpriong ME GOPOUG €I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KOl TOUG
avaBaAAduevoug @opoug, dnAadry Toug @OPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOYIKNAG PACNG Twv TIEPIOUCIOKWY OTOIXEIWV Kl
uttoxpewoewv. O @bépog eilcodiuaTog Karaxwpeital otnv Kardotaon ATTOTEAECUATWY, €KTOG TOU
@Opou gkeivou TTou aopd cuvallayég TTou KaTaxwpndnkav ateubeiag ota 1dia KepdAaia, o otroiog
oTnV TTEPITITWON AUTH KaTaXwpeEeiTal atreudeiag, katd avdAoyo 1péTro, ota 161a KepdAaia. O Tpéxwy Kal
avaBaAAOuevog @opog €100dNUaTOG UTToAoYiCovTal BACEI TwV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWV
KATAOTAOEWV, CUPPWVA HJE TOUG POPOAOYIKOUG VOUOUG TTou IoXUouv oTnv EAAGBa. O TpExwy @Opog
€1000MNPATOG APopd, POPO ETTI TWV

@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVOUOPPWONKav oUUQWVA WPE TIS ATTAITACEIS TOU
@POpPOAOyIKOU vouou, Kal UTToAoyioTnke ME PAon Tov 10XUOVTA @QOPOAOYIKO ouvTeAeoTr. Ol
avaBaAAdpevol  @Opol  €I00DAUATOG,  aPOPOUV  TTEPITITWOEIG  TTPOCWPIVWY  dIoQOpWY  PETALU
POpPOAOYIKAG avayvwpiong oToixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong Toug Yo OKOTTOUG
ouvTagng Twv OIKoVOUIKWY KataoTdoewy Kal UTTOAOYICoVTal JE XPrON TwY QOPOAOYIKWY GUVTEAECTWV
TTou Ba 1oxUouUV KATA TIG XPNOEIS TTOU QVOUEVETAI VO avakTnBouv Ta oToixeia Tou EvepyntikoU kai va
TaKTOTTOINBOUV oI uTtoXpewoels. H avaBaAAduevn @opoloyia uTtroAoyifeTal XPNOIKMOTTOIWVTAG TN
MEBOoSO utroxpewaoewg (liability method) oe GAEG TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPES, KATA TNV
nUEPoPnvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV. Ol OVOUEVOUEVEG (POPOAOYIKEG ETTITITWOEIS ATTO TIG
TIPOCWPIVEG  POPOAOYIKEG  dlagopég  TTpoadiopifovtal  Kal  gu@avifovTal  €iTe WG PEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVES POPOAOYIKEG ATTAITHOEIG.

O1 avapaAAoueveg @OPOAOYIKEG aTTAITOEIG avayvwpEifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPEG Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG (NMIEG, KAT& TNV €KTaon TTou eivalr mlavo o1 Ba
UTTApEgel  €TTAPKEG MEAAOVTIKO @opoAoynTéo €1000NPa  £vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTEG
POPOAOYIKEG CNUIEG KAl O TTIOTWTIKOI pOpoI PTToPEl va xpnaoiuoTroinBouv. H agia Twv avaBarAouevwy
POPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nuepopnvia IooAoyiopoU Kal PEIWVETAI KATA TNV €KTACN
TTOU &€V QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100dNUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel 11 avaBaA\OueEveEG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl HGVO av:
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o H eraipeia éxel éva vOpIpa eKTEAEOTO BIKAIWMA VO CUPWNPIOEI TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o O avafaMopeveg QOpPOAOYIKEG OTTAITOEIG Kal O OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
agopoUlV o€ POPO 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa POPOAOYIKR ApXT) EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €iTe

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTTOIEG TTPOTIOEVTAI VA CUNWNYIoOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITACEIS A va €I0TTPAgouV TIG ATTAITACEIS KAl VO
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PeANOVTIK TTEpiodo OTnv
oTToia oNPAvTIKA TTood avaBaANOUEVWV POPOAOYIKWY UTTOXPEWOEWY I ATTAITACEWY avaPévovTal
Va TOKTOTToINB0oUV A va avaktnoouy.

2.14 MNapoxég OTO TTPOCWTTIKO

o) Bpayxutrpé0eopueg rapoxég
O1 BpaxuttpdBeceg TTAPOXES TTPOG TO TTPOCWTTIKG O XPrMa Kal 0€ €id0g KaTaxwpouvTal ws ££060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o NpoowTTiko:

Ta TTPOYPAUMATA VIO TTOPOXEG OTOUG £PYACOUEVOUG OO0V aPOopd TNV aTTolniwaon Katd Tnv ££0do atmd
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIOUEVWY TTapOXWwY, cUuewva pe 1o AAM 19 —
«Mapoxés Epyadopévwvy. O1 UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO  TTPOYPAPMOTA KOBOPIoHEVWY
TTAPOXWV OTO TTPOCWTTIKG UTTOAOYIovTal OTNV TTPOEEOPANMEVN agia TwV MEAAOVTIKWV TTAPOXWV TTPOG TO
TIPOCWTTIKO TTOU €XOUV KaTaoTel OEBOUAEUNEVEG KATA TNV NUEPOUNVIa 1I00AoyIouoU. Ol UTTOXPEWOEIG
auTég uttoAoyidovTal he BACN OIKOVOMIKEG Kal avaAOyIOTIKEG TTAPadoxES. To KaBapd KOOTOG TNG XProng
TepIAapBaveral otnv Katdotaon ATToTeEAeCUATWY Kal atroTeAEITal atrd Tnv TTapoUca agia Twv TTapOXwY
TTou Katéotnoav OedoUAcupéveg, Katd Tn OIApKEId TNG XPRONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG Kal TO KOTOXUpwHévo KOOToG TpoUltnpeciag. Ta avaloyioTiké kEPON 1 ¢nuieg
avayvwpifovTal ateuBeiog oTa idla Ke@aAaia cUPPWVA JE TIG ATTAITAOEIS ToU avaBewpnuévou AAM 19
«Mapoxég o€ epyalopévousy. TO PN KATOXUPWHEVO KOOTOG TTpoUTTNpeaiag avayvwpiletal o oTabepn
Baon et TNG PEONG UTTOAEIMTOUEVNG XPHOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avaUEVETAl va AABEl
TTapoxés. H kaBopiopévn mrapoyr utroloyiletal £Tnoiwg atrd ave¢dpTnTo avaAoyioTh We Tn XpAon g
pMeEBSOoU TNG TTPOoRePANUEVNG TTIOTWTIKAG Movadog (projected unit credit method). To emTékio
TTPOEEOPANONG TWV KOBOPIOUEVWV UTTOXPEWOCEWV PETA TNV £6080 aTTd TNV UTThPETia TTPoCadlopileTal UE
ava@opd og atrodooElg TG ayopds, UWNANG TTOIOTNTAG ETAIPIKWY OUOAGYWY KATA TNV NUEPOPNVIa TOu
ICOAOYIOMOU. Z€ XWPEG TTOU Oev UTTAPXEl «afidAoyn» ayopd €TAIPIKWY OPOAOYwv (deep market),
XPNOIMOTTOIOUVTAl Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYwY. To VOUIOUA Kal N EKTIHWMEVN SIAPKEIQ
TWV OPOAGYWV gival CUPBATA PE eKEVA TWV KABOPIOUEVWY TTAPOXWVY TTPOG TOUG £pyalopevous. NoITTéG
TTAPABOXEG TNG AVOAOYIOTIKNG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
apoiBuwv Twv gpyadopévwy, Tnv algnon Tou OEiKTN TIHWV KOTOVOAWTH KAl TNV OAVOPEVOUEVN
evarropévouca  epyaciakr] Cwr. O1 TapadoxEG TToU  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUOVTIKN
apeBaidétnTa Kai N Aloiknon tng ETaipeiag mpopaivel o€ cuveX TTAVEKTIUNGN TOUG.

O1 TpoPAéyelg avayvwpifovtal 6Tav n eTaipeia £xel Tapoloa dEoPEUCN (VOUIKA 1 TEKPAIPOUEVN) WG
atmmoTéAeopa evog yeyovoTog Tou TTapeABOvVTOG Kal gival mBavd o1 Ba uTTdpEel eKkpory TTOPWV TTOU
EVOWMATWYOUV OIKOVOUIKG OQEAN yIa TOV OIOKAVOVIOUO TNG OE0UEUCNG KAl TO TTOCO AUTHG WTTOPED va
eKTINNGEl agiémoTa. Av n emiTTWON TNG dIAXPOVIKAG agiag Tou XPAUOTOG Eival ONUAVTIKA, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTPoeEoPAnuévn Bdaon, JeE TNV Xprion evog TTPo GOPOoU ETTITOKIOU TTOU
AVTOVAKAG TIG TPEXOUOEG EKTIMNOEIS TNG ayOpdg yia Tnv dIaxPovIKr afia Tou XPrPaTog Kal yid TOUG
KIvOUVOUG TToU oxeTiCovTal pe Tnv uttoxpéwaon. Otav yiveral Tpoegd@Anon Twy TTPoRBAEWEwWY, N avgnon
NG TTPOPRAEYNG TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal wg KOoTog daveiguou. Ol
TTPOPBAEYEIG eTTavELETACoVTAl O€ KABE nuepopnvia looAoyiopol kal av dgv gival TTAéov mOBavo 611 Ba
UTTAPEEl EKPOIN TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia TOV dIaKavovIouo Tng d€0uEUONG, Ol
TPoBAEYEeIG avTIAoyiovTal. O1 TTPOBAEWEIG XPNOCIKMOTTOIOUVTAI JGVO YIa TO OKOTTO YIa TOV OTTOI0 apxIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpifovTal.
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2.15 Avayvwpion €06dwv

Ta é00da TTepIAauBAavouy TNV g0Aoyn agia Twv TTWANCEWY ayaBuwv Kal TTApOXNG UTTNPECIWY, Kabapd
aTtro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv e06dwv yiveTal we £EAG:

e 'Ecoda amé mwAnon HAektpikng Evépyeiag: Ta £é0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTtal OTn XpAon Tnv oTroia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA WN TIMOAOYNOEVTA, Ta £€000a aTTO NAEKTPIKN EVEPYEIQ ayopaoBeioa
atrd Tov AAHE 1] Ao TTeAATN TT0U Bev £X0Uv akdun TIHOAoynBEi.

o Mapoxn vumnpeciwv: Ta £00d0a ammd TTOPoXr uThpeoiwv Aoyifovtal pe Bdon 10 OTAdIO
OAOKANPWONG TNG UTTNPETIOG 0 OXECN UE TO EKTINWHEVO OUVOAIKO KOOTOG TNG.

e 'Ecoda améd toékoug: ‘Ecoda armrd 1ékoug avayvwpiovtal tav 0 TOKoG KaBioTatal 0edoUAEUEVOG
(Me Baon Tn PEBOBO TTPAYUATIKOU ETTITOKIOU).

2.16 MicBwoceig

MicBwon, n otroia peTa@EPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KupIoTnTd
evog TTayiou oTov MIoBWTH, BewpeiTal W XpnUaTodoTiKA Kal AoyifeTal wg atrdkTnan Trayiou kKal avaAnyn
Miag uttoxpéwong. Ta XpnuaToolkovoulka €6oda kataxwpouvTal ateubeiag ota AtmroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, o1 otToieg peTaBIBAlouv oTnv €TaIpEia ouoIaoTIKG GAOUG Toug KIvOUVOUG Kal
T OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUTIAKA
oToixeia pe Tooo i0o Katd Thv évapén Tng picbwong pe Tnv e0Aoyn agia NG piIocBwuévng 1810KTNaiag A,
av gival XapnAoTepn, Tnv TTapoloa agia Twv eAAXIOTwY PICOwPATwy. Ta pioBwuara emmipepifovTal oTa
XPNMOTOOIKOVOUIKA £E00a Kal 0€ ueiwon TNG avegd@ANTNG UTTOXPEWONG, £€TCI TTOU VO TTPOKUTITEI éva
oT0BePd TTEPIOBIKG €MITOKIO TTAVW OTO EVATTOPEVOV UTTONOITTO TNG uttoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOREVOVTAI OTO OUVTOUOTEPO XPOVO METAEU TNG WEENIUNG CWAG Tou
TTEPIOUCIOKOU OTOoIXEiOU Kal TNG BIAPKEING TNG MioBwaong. KpITApIo yia TO XOPOKTNPICKO HIoG HioBwaong
WG XPNUaTodoTIK A A&ITOUpYIKH, €ival N ouaia TNg cuvaAAayAS Kail Oxi o TUTTOG TNG oUMPBaong. Av attd T
OUMQWVia PMioBwaong TTpokUTITEl 0TI 0 eKUIOBWTAG dlaTnpei ouciaoTIkKG OAa Ta 0@EAN Kal TOug KIVOUVOUG
TTOU ATTOpPEOUV ATTd TNV KUPIGTNTO TOU TTEPIOUCIAKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
A&iIToupyIkn HioBwaon. O1 TTANPWHES MICBWUATWY YIa AEITOUPYIKEG MICBWOEIS KATaXWPOUVTAl w¢ €060
OTa aTToTEAEOUATA O€ CUOTNPATIKA BAon katd Tn dIdpKeIa ThG MioBwaong.

2.17 AlavopuR HEPICHATWYV

Ta pepiopara 1Tou dlavépovtal oToug MeTOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWOT TV XPOVIKA OTIYUN
KaTd TNV otroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeToXwv.

2.18 MakpoTtrpoBeoeg ATraiTRoEIG | YITOXPEWOEIG

MaoKpoTTpOBEOUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKESG 1 PEPOUV ETTITOKIO XAUNAOTEPO
ammd Ta EKACTOTE TPEXOVTA ETTITOKIA ThG Ayopdg, eugavifovtal atnv Kabapr) mmapouoa agia Toug. Ol
OlaQopég TTPOECOPANCNG, aTTEIKovICovTal Gav XPNHOTOOIKOVOUIKA €000a / €£0da OTA ATTOTEAEOUATA
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.19 Zuvdedepéva Mépn
O1 ouvoA\ayég kal Ta uTTOAOITTa PE Ouvoedepéva Pépn TTapoudidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta OUVOEDENEVA PEPN apopoUV BATIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag

emeipnong A/Kal Twv BuYaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Kau/n
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIEG Ol OTTOIEG €ival EAN Tou idlou Opilou.
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3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU
MapdayovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTtikég Kivduvog: ETri Tou TTapdévTog dev uTTdpxel €KBean o€ CuvaAAayuaTikS Kivouvo.
B. MoTodoTikég Kivduvog: ETTi Tou TTapOvTog dev UTTAPXEl £KBEOT O ONUAVTIKO TTIOTOBOTIKO Kivouvo.

y. Kivduvog¢ Tausiakwyv powv: H etaipeia ekTiOeTal 0€ KivOUVO TOUEIOKWY POWV O OTT0IOG UTTOPE va
TTPOENDEl aTTO  evOEXONEVN MEANOVTIKA MWETORBOAN TWV KUPAIVOUEVWY ETTITOKIWY, Ta oTroia Ba
OIAPOPOTTOINCOUV BETIKA 1 apvnTIKA TIG TAUEIOKES €I0POEG N / KAl EKPOEG TTOU OUVOEOVTAl E
TTEPIOUCIOKA OTOIXEIQ ) / KOl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TrTapévTog dev ugioTartal onPavTikr ékBeon o€ KivoUuvoug ayopdc.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUh@wva pe Ta AMXA, atmmaitei Tn SievEPyEIa EKTIMACEWY Kal
TRV UI0B£TnNon TTapadoxwyv, ol oTroieg duvavtal va E€TTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtagng Twv Oikovouikwy KataoTaoewy, Kabwg
ETMIONG KAI TO TTOOA TWV €00dWV Kal £660WV TTOU avayvwpiodnkav Katd tn didpkeia TNG AoYIOTIKAG
XpPNnoewgs. H xpron tng diab<aiung TTANpo@opnong Kai N €QAapPoyr UTTOKEIPMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OToIxEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYUATIKE HEAAOVTIKA aTTOTEAEOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIOEIG dUVaVTal va £XOUV
onuavTikh emmiTTwon emi Twv Oikovopikwy Kartaotdoewv. H Etaipeia TTpofaivel o€ eKTIUAOEIS Kal
TTOPOAOOXEG OXETIKA ME TNV €EENIEN TWV MEAAOVTIKWV YeEYovoTwv. O ONUOVTIKOTEPEG EKTIMATEIG
AvVaQEPOVTAI OTOV UTTOAOYIOUO Twv aTTOORECEWV TTayiwv Kal TTIXopNYACEWY, OTOV UTTOAOYIOUO TwV
avaBoANopevwy  @Opwv KAl OTOV  UTTOAOYIOPO Twv TTPOBAEWEWV  yia OVEAEYKTEG XPHOEIG Kal
atropdakpuvon eE0TTAICUOU. O1 eKTIMACEIG Kal 01 KPIo€IG TNG dI1oiknong eival UTTG ouveXH €TTAVEECETAC UE
Baon Ta 1o0TopIKA dedopéva Kal TIG TTPOCOOKIES yIa Ta HEAAOVTIKA YeEyovOTa, TTOU KPivovTal €UAOYEG
oUPewva e Ta IoxUuovTa.

5. KepaAaiakn di1dppwon

H eTaipeia pepipva oUTwG WOTE N KEQAAQIAKK TG OOUNA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TIARPN CUPNOPOWON HE TIG 1I0XU0UCES BIOTAEEIS VOUWY OTOUG OTTOIOUG UTTOKEITAI KOl TOUG OPOUG TwV
TTPOYPAUMATWY ETTIXOPHYNONG OTA OTTOIa £XEI EICEADEL.

6. ' Ecoda
11- 11-
31/12/2015 31/12/2014
MwANoEeIg NAEKTPIKOU PEUPATOG 2.339 1.690
7. Kéotog NwARcewv
11- 11-
31/12/2015 31/12/2014
ApolBég kal £€0da TTPOCWTTIKOU (38) (38)
ApoIBég kal £goda TPITwv (35) (57)
Mapoxég TpitTwv (392) (526)
®opol — T€AN (70) (51)
Aldgpopa £¢oda (4) (13)
AtrooBéoelg (1.297) (1.297)
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ATtrooBéoelg eTTiyopnyRoEwY 478 477
ZuvoAo (1.358) (1.505)
8. 'E¢oda AloiknTiKAG AciToupyiag
11- 11-
31/12/2015 31/12/2014
ApolBég kal £€0da TTPOCWTTIKOU (25) (25)
ApoIBég kal £goda TPiTwv (38) (23)
Mapoxég TpiTwv (9) (9)
dopol — TEAN (3) (2)
Aldgopa £€oda (2) (14)
MpoPALyelg (1) -
Z0volo (78) (73)
9. AANAa £§00a
11- 11-
31/12/2015 31/12/2014
EidikrA ‘EkTaktn Elo@opd N.4093/2012 - (33)
MpoPALyelg - (5)
Noitra (3) (2)
ZuvoAo (3) (40)

Ta AMa 'E¢oda trou emdpuvav Tnv xprion avépxovtal o€ €(3) kal aroteAolvTal ammd 10 TToCO Tou
TéAoug emTndeUpaTog (N.3986/2011) yia Ta oikovouikd €tn 2013 kai 2014 110U AVvAABAV GUVOAIKG C€

€(3).
10. XpnuaTtooikovouikd (£§0da)/ é00da
31/12/2015 31/12/2014

- XpewoTIKoi TOKOI (206) (246)
- Tpatedika kal cuva@r £€£0da (8) (6)
- Atréofeon e€6dwv ouvaywng daveiou (17) (19)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON (26) (25)
€EOTTAICOU
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (257) (296)
- MoTtwTikoi Tékol 3 15
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 3 15
XpnUATOOIKOVOMIKA £§00a (KaBapd) (254) (281)

Ta XPNUOTOOIKOVOUIKA £E00a (XPEWOTIKOI TOKOI) TRG XPRong trapoucidfovTal peiwpéva Adyw Tng

oTadIoKAG £E6PANONG dAVEIOKWY UTTOXPEWOEWY TnG ETaipeiag.

11. ®6pog e1I003ApATOG

2UpQwva Pe TO VEO @Qopoloyiké vopo 4334/2015 mou wneoiotnke Tnv 16/07/2015 kai 10 N.
N.4336/2015 tmou wneiotnke Tnv 14/8/2015, 0 QOPOAOYIKOG CUVTEAECOTAG TWV VOUIKWVY TTPOCWTTWV
TToU €dpeliouv oTnv EANGBa augnbnke atmd 26% oe 29% yia TIG XPNOEIG TTou apyxifouv amd tnv 1n
lavouapiou 2015 kai n TpokataBoAl @oépou eicodriuarog auéronke amd 80% oe 100% yia Ta KEPON
TTOU TTPOKUTITOUV O€ QOPOAOYIKA £€Tn TTou apyifouv atrd Tnv 1n lavouapiou 2014 kai petd. H EAANVIKNA
(POPOAOYIKH VOUOBEDia Kal Ol OXETIKEG DIATAEEIG UTTOKEIVTAI O€ EPPNVEIEG aTTO TIG YOPOAOYIKES apXEG. Ol
ONAWGEIG POPOU EI00BNPATOG KATATIBEVTAI OTIG POPOAOYIKEG APXEG O€ £THOIA BACN, AAAG Ta KEPSN A Ol
{nuIEG TTou dnAwvovTal, yia QopoAoyIKOUG GKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPENEIS £Ewg GTou Ol
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POPOAOYIKEG APXEG EEETAOOUV TIG YOPOAOYIKEG dNAwaCEIG Kal Ta PIBAIG TOu QopoAoyoUEvou, OTIYUNA
KaTd Tnv oTToia Ba opICTIKOTTOINBOUV KAl O OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O POPOAOYIKES CNUIEG,
o010 BaBud TToU aUTEG avayvwpifovTal atTrd TIG POPOAOYIKEG ApXEG, MTTOPOUV va XpnaoipoTtroinBoulyv yia
TOV CUUYNPIOUS KEPDWV TWV TTEVTE ETTOUEVWV XPrOEWV TTOU aKOAouBoUV Tn xprion TTou agopouv. H
Etaipeia dev €xel eAeyxBei atrd TIG QOpoAoyIKEG apxEg yia TIG xpnoelg 2010 €wg kar 2015. MNa TIg
xpnoeig 2011,2012,2013 kai 2014 n Etaipeia, Adyw NG UtTAyWYrG TNG OTO QOPOAOYIKO EAEYXO TwV
OpkwTwv EAeykTwdv AoyioTwv 110U TTPOBAETTETAI ATTO TIG BlaTAEEIS TOU ApBpou 82 TTapdypaposg 5 N.
2238/1994 kai TIg dlaTAgEIG Tou ApBpou 65A Trapayp. 1 N.4174/2013, éAaBe 'EkBean ®opoAoyiknig
2UpMOpOwong pe Tvwpn xwpig emeuAaén. MNa tnv xprion 2015 o @opoAoyIkGg éAeyxog atrd Toug
OpkwToug EAeykTéG NAoyioTég TTou TTpoPAETTETAl aTd TIG OlaTdLEIC Tou GpBpou 65A  TTapayp. 1
N.4174/2013 BpiokeTal o€ €EENIEN Kal N OXETIKY €KBEON QPOPOAOYIKNG CUPNOPPWONG TTPORAETTETAI Va
xopnynBei perd tn onuocicuon Twv Olkovoulikwy Kataotdoewv Tng xprong 2015. Av uéxpl Tnv
OAOKARPWGON TOu QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOOBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIUOUUE
OTI aUTEG Bev Ba €xouv peydAn emidpacon oTig Oikovouikég KaraoTdoelg Tng ETaipeiag.
20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS YIa TTapapRAoEIg
NG POPOAOYIKNG vouoBeaiag.
11- 11-
31/12/2015 31/12/2014

TpEXWVY POPOG €1I000ANATOG - -

Avapalouevog eoépog, (Xxpéwon)/ TTicTwon oTa

atmroteAéoaTA (260) 36

®6pog EicodpaTog oTa amoteAéopaTa (260) 36

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG EEAG:

31/12/2015 31/12/2014

AvaBaAAoueveC OPOAOYIKEC OTTAITATEIC

- MeTapepduevesg @opoAoyikEG Cnuieg 400 302
-ExTaktn eicpopd (N.4093/2012) 37 59
-KéoTtog TTpoBAEwnG yia atroudkpuvon eEOTTAIGOU 89 68
-MpopAewn amrolnuiwong TTPOCWTTIKOU 2 2
AvaBalOueveEC QOPOAOYIKEG UTTOXPEWTEIG

-Kpartikég ETixopnynoeig (1.044) (812)
-Atrooéoeig Trayiwv (318) (190)
- ATTooBéoceig €£6dwv ouvayng daveiou (14) (17)
KaBapoi avaaAldpevol @opol (848) (588)

AkoAouBei cup@wvia Tou @Opou TTou avaloyei aTa AOYIOTIKA ATTOTEAECUATA KAl QUTOU TTOU AoyioTnke
oTa atmoteAéopara;

11- 11-
31/12/2015 31/12/2014
NoyioTikd Képdn /(Znui€g) 645 (158)
dbépog TToU avaAoyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 187 (41)
AUENON POPOAOYIKWV CUVTEAECTWV 68 -
Mn exmTITOpEVEG AaTTdveg 5 5
®o6pog EicodpaTog oTa amoteAéopaTa 260 (36)

®6pog AoITTwV CUVOAIKWY €060dWV - -

12. Eptropikég kau Aoirég ATTaITAOEIG
31/12/2015 31/12/2014

MeAaTeg 1.424 1.106
EAANVIKS dnudoio 324 332
‘E€0da eTTOMEVWV XPHOEWY 54 54
XpeWaTIKA UTTOAOITTA TTPOUNBEUTWV - 15
Atrairioeig amd L.B.B.W. 21 26
Z0volo 1.823 1.533
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O1 hoyioTIkéG agie¢ Twv ammaITAcEwv atrd TTEAATEG KAl TwV AOITTWV OTmAITAcEwY Oev  dlapEpouv
ouoiwdwgs atd TIG eUAoyeg agieg Toug, avapéveral &€ va avakTnOouv evidg Twv eTTOPEVWV dWdEKA
MNVwV.

13. EvowpaTta Tdyia TrEPIOUCIOKA OToIXEIa

Mnxavipara-
EykaraoTdoeig-
Kripia kai Moirég ‘EmimrAa
TEXVIKA MnxavoAoyikég  Kai Aoirég

épya ESomrAiocuég e§omAionydg  Zuvolo
Atia ktiong Tnv 01/01/2014 1.772 17.548 12 19.332
2 WPEUNEVEG ATTOORETEIG
tnv 01/01/2014 (679) (6.691) (11) (7.381)
Avatréoeortn agia Tnv
01/01/2014 1.093 10.857 1 11.951
MpooBrkeg - 9 - 9
ATtrooBéoeig TTepIddoU (119) (1.173) - (1.292)
Aéia kTiong 1.772 17.557 12 19.341
2 WPEUNEVEG ATTOORETEIG (798) (7.864) (11) (8.673)
AvatréofeoTtn agia Tnv
31/12/2014 974 9.693 1 10.668
01/01/2015
ATTooBéoeIg TrEPIOdOU (118) (1.173) - (1.291)
Atia KTRiong 1.772 17.557 12 19.341
2 WPEUNEVEG ATTOORETEIG (916) (9.037) (11) (9.964)
AvatréoeoTtn agia Tnv
31/12/2015 856 8.520 1 9.377

ETTi Twv TTayiwv TTEPIOUCIOKWVY OTOIXEIWV TNG ETAIPEIOG uPioTaVTAl EUTTPAYUATA BACN TTOU ATTOPPEOUV
amd TN ouoTtaon evexUpou €T TwWV QVEPOYEVVNTPIWV TnG ETaipeiag, avomdéofeotng agiag tnv
31/12/2015 1moooU € 6.932.

H avatméoBeotn agia Tou pnxavoAoyikou e¢oTTAIooU TrepIAauBdvel TTood €146 1o 2015 évavTi TToooU
€166 10 2014 TTOU AYPOPA OTO AVATTOOREDTO PEPOG TTPORAEWYNG aTTOUAKPUVONG EEOTTAIGHOU.

14. AUAa TTEPIOUCIOKA OTOIXEIO Kal UTTEpagia
Aikaiwpara Xpiong Evowpatwy Zroixeiwv: AIKaiWPaTa eKMETAAAEUONG EVOWNATWY OTOIXEIWV TTOU

TTapaxwpouvTal oTa TTAdioIa CUPPBAcEWY avayvwpifovTal apXIKG OTO KOOTOG KTHONG KAl OTTOTIMWVTAI
O0TO KOOTOG KTHONG UEioV TIG atmooBEaeIg Kal KABe TuxOv nuia atrougiwong.”

Noitrda Z0VoAo duAwv

SikalwpaTa TEPIOUTIOKWYV
OMIAOZ Xxprnong oTOoIXEiWV
01/01/2014
Atia KTRiong 93 93
2 WPEUNEVEG ATTOORETEIG (41) (41)
Avatréoeotn agia
01/01/2014 52 52
1/1- 31/12/2014
MpooBrkeg - -
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ATtrooBéoeig TTeEpIOdOU

(7)

(7)

31/12/2014

Atia KTRong 93 93
2 WPEUNEVEG ATTOORETEIG (48) (48)
Avatréoeotn agia

31/12/2014 45 45
1/1- 31/12/2015

MpooBrkeg - -
AtrooBéoelg TTEpI6doU (6) (6)
31/12/2015

Atia KTRiong 93 93
2 WPEUNEVEG ATTOORETEIG (54) (54)
Avatréoeotn agia

31/12/2015 39 39

To mood Twv €93 o€ atia kTAong amoTeAei TNV apoIfn yia Thv Xpron Tou yntédou eyKaTtdoTaong Tou

AloAikoU lMdapkou Tng eTaipeiag,

15. Tapelakd d100éoiIa KAl TOUEIOKA 1I003UVaa

31/12/2015 31/12/2014
Taueio 192 -
KataBéoeig dywewg kai TTpoBeopiag (Eupw) 517 97
Z0volo 709 97

16. MeTox1k6 Ke@dAaio (OAa Ta TTood 0T oNUEiwon auTh avagépovral o€ Eupw)
Tnv 31 AekepPpiou 2015, To peTOXIKO KEQAAQIO TNG eTalpeiag avApxeTo o €562.000 diaipolpevo o€

562.000 ovopaoTIKEG HETOXEG, OVOUAOTIKAG agiag €1,00 ekdoTn.

17. Adveia
Ta daveia avaAlovtal wg eEAG:

MakpoTrpdBeoua daveia
AvatréoeaTo KOOTOG ££60WV oUvayng daveiwv

ZUVOAO HOKPOTTPOBECHWY daveiwv

MakpoTTPOBECUES UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOPEVNG
xpnong

BpaxutrpdéBeouo
olvayng daveiou
ZU0VOAo BpaxutrpoBécuwy daveiwv

MakpoTtrpéBeopo pépog Aaveiwv

Mépog  AvatréoBeoTou  KOOTOUG  €£€0dWV

31/12/2015  31/12/2014
3.296 3.791
(50) (67)
3.246 3.724
(526) (495)
15 17
(511) (478)
2.735 3.246

Me Tnv atré 3/4/2009 amégaon TG ‘EkTaktng Mevikng ZuvéAeuong Twv Metdxwv Tng, n ETaipeia,
e€€dwae ATTAG Opohoyiakd Advelo TToooU €wg €12.800. Zkotrdg TnG A Zeipdg OuoAoyiwv Tou daveiou,
ATav N XPNMOTOdATNON TOU £TTEVOUTIKOU TTPOYPAUMATOS TNG Kal N didpKkeia Tou SAVEIOU yIa TO TTOCO
Twv €6.065 (TTou a@opd OTO TNV POKPOTTPOBECUN XPNUAToddTNON TOU KOOTOUG KOTOOKEUNG TOU
eTTEVOUTIKOU OXediou) gival BWOEKAETAG e 24 eCaunviaieg dOo¢€Ig (e oTaBePS €TTITOKIO 5,80%) €K Twv

OTToiwV Ol

13 mpwteg éxouv Ndn KatapBAndei éwg Tnv 31/12/2015. lNoocd €6.735 agopoloe

BpaxutrpdBeoun XpNUaTodOTNON £vavTl TNG TIPOG €i0TTpaln €TIXOPyNoNG Kal eE0PARBNKE ev PEPEI
ato gioTrpagn emixopriynong, amo idia dlabéaiya Kal atmd avayxpnuartodétnon.
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Evtdg Tou ZemrrepPpiou 2010 n eTaipeia avaxpnpaTodoTnoe PpaxutrpoBecuo TpatediKo daveioud We
TNv ékdoon NG B oeipdg opoloyiwv TToooU €2.935 pe evdekaetr) didpkela Kal €€0pAnon oe 22
ecaunviaieg dooeIg.

Tov Mdio Tou 2014 n Etaipgia TTpoéPn oe €BeAOVTIKI] OAOOXEPH TTPOTTANPWHN TWV AVEEOPANTWY
Ouohoyiwv B Zeipdg Tmooou €1.192, xpnoigoTtroiwvTag idia diabéaiua.

MNa ™ ouvayn Twv avwtépw daveiwv N Etaipgia Tpoxwpenoe otnv TTapoxXh £€§a0@aAicEwWY 0Ol OTToiEG
TTEPIAAMPBAVOUV TOV TTAPAYWYIKO TNG £COTTAIONO, Toug TPATTEdIKOUG TNG Aoyapiacuoug ( onpeiwan 20)
KAl TIG MEANOVTIKEG TNG ATTAITHOEIS aTTd TH GUMPBACH TTWANONG NAEKTPIKNAG EVEPYEIOG TTOU €XEI TUVAWYEI
pe Tn AAFHE (mmpwnv AEXMHE) A.E. Ettiong, ota mAdiola TTapoxg e¢aoc@alicewy yia 10 v Adyw
odvelo, n povadik pétoxos RF ENERGY AE €xel mpofei o€ evexupiaon Twv KOIVUWV OVOUACTIKWY
peToxwv TG ETaipeiag, utrép Tou EkrpoowTrou Twv OuoAoyioUxwy.

Emiong, n &aveiakr) olupacn TrepIAauBAavel Kal TV TAPNON XPENMOTOOIKOVOUIKOU O€EiKTn yia Tnv
ecutnpétnon Tou daveiou Tov otroio o@eidel va Tnpei n Etaipeia oe eCaunviaia Bdon et 1oIvh
KaTayyeAiag.

18. EptropikéG Kal AOITTEG UTTOXPEWOEIG

31/12/2015 31/12/2014

MpounBeuTég 6 26
EmTayég TANpwTEES - 95
Aedouleupéva £€oda 55 60
YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPAOTEIG 10 36
YTTOXpEWOEIG TTPOG TO dNPOTIO 25 18
MpoBAewn avéNEyKTWV XPRoEwvY 33 33
Z0volo 129 268

19. KpaTikég ETrixopnynoeig

31/12/2015 31/12/2014

Emixopnynoeig 3.946 4.423
ATtrooBéoeig TTeEpIOdOU (478) (477)
ZuvoAo 3.468 3.946

H Etaipeia atmmoofével T emyxopnynoeig ammd 1o AloAiké Mdpko otnv Béon “Toolka” Twv Afpwv
2kupiTidag kai BaAtetaiou Tou N. Apkadiag o1 oTroieg oTnv Tpéxouoa xprion avAABav oe €478, EvavTi
TTo00U €477 oTnv TTponyouuevn xpron 2014.

20. Asopeupéveg KartaBéoeig
31/12/2015 31/12/2014

Aeopeupéveg karabéoeig eEuttnpétnong OpoAoyiakoUu Aaveiou 1.116 1.142

Zuvolo 1.116 1.142

H Etaipeia diatnpei OeopeUPEVEG KATABEDEIGC WG €Ca0@ANION TTOU £xEl TTOPAOXEl OTA TTAQiCIa TOu
OuoAoyiakou daveiou trou diatnpei. O1 ev Adyw KaTaBéoeig apopouv TToad TTou TTpoopifovTal yia Thv
ecuttnpétnon Tou OpoAoyiakoU Aaveiou KaBWGS Kal OXETIKOUG AoyapIacoUs aTTOBE UATIKWV.

21. Kivduvol

-Kivduvog EmiTokiwv

H Etaipeia ekTiOeTal 0€ KivOUVO TOUEIOKWY POWV O OTTOI0G WTTOPEl va TTPOEABEI aTTd evOEXONEVN
MEAANOVTIKN) METABOAR TWV KUMAIVOUEVWY ETTITOKIWY, Ta oTToia Ba dIAPOPOTTOINCOUV BETIKA 1] apvNnTIKA
TIG TOPEIOKES EI0POEG A / KAI EKPOEG TTOU CUVOEOVTAI [IE TTEPIOUTIOKE OTOIXEIA 1] / KAl UTTOXPEWTEIG TNG.
Mapakdtw TTapaTiOeTal avaAuTIKOG TTIVAKAG PE TNV ETTITITWON €T TV KEPBdWV TNG 31 AekepPpiou 2015
oTnV TEPITITWON TTou UTTépSel augnon/ peiwon emrokiwv katd 100 povdadeg Baong (1%).
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2n¢ 31 Aekeyppiou 2015 ta perd amd @bépoug kEPON kKal n kabapry Béon tng ETaipeiag Ba eixav
OlapopPwBei katd €2 xaunAdtepa / uwnAdTEPa av Ta TTOKIO KATABEoEWV O¢ gupw ATav Katd 100
Movadeg Baong xaunAdTepa / uwnAdéTEPQ, HE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

21 31 AekepPpiou 2015, n Etaipeia diatnpei OpoAoyiakd Adveio pe oTaBepd €TMITOKIO KAl WG €K TOUTOU
OV QVTIMETWTTICEI KiVOUVO ETTITOKIOU avA@OPIKA PE TO KOOTOG dAVEIGHOU.

H ouvoAiki kaBapr emmidpacn Twyv ETMTOKIWY KATaBéoewyv OTa PETA aTTd POpoug KEPON TNG ETaipeiog
katé tnv 31 AekepPpiou 2015 Ba ATav Katd €2 xaunAOTeEPA/uPNASTEPA, av Ta ETTITOKIA O EUPW NATAV
katé 100 povadeg Baong XapnASTEPA/UWnNASTEPQ, WE TIG AOITTEG HETABANTEG VA TTAPAUEVOUY OTABEPEG.

Kivduvog etmiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
Popwv Dopwyv
XpnNUaTOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIO
Tapelakd diabéaipa 3 (3)
Emidpaon 1po ¢popou 3 (3)
d6pog €1003ANATOG
29% (1 1
KaBapn emidpaon 2 (2)
ZuvoAIkn KaBapn
emidpaon 2 (2)

- Kivduvog Psuordérnrag: H diaxeipion Tou KivoUVOU PEUCTOTNTOG CUMTTEPIAANPBAvEI TN dlacealion
Utrapéng €TTapKwy OIaBeCidwy Kal 10000VOPWY KABWG Kal Tnv €Eao@ANIoN TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIUEVWV OPiWV XpNHaToddTNONG.

atrd 1 éT1og atroé 2 £€Tn
31-Aek-15 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn
Advela 526 556 1.872 342
YTToxpewaoeig 16 - - -
ZuvoAo 642 556 1.872 342
lMood oe xiAiddeg EYPQ

O Traparrdvw Tivakag avaAlel TIG UTTOXpewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN GUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTiVaKa ava@EéPOVTAl GTNV OVORAOTIKN aia Tng
UTTOXPEWONG KAl WG €K ToUTou OUvaTal VA [N CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOV
IGOAOYIONO.

22. YuvaAAayég e ouvdedepéva pépn

H Etaipeia AapBaver dloiknTIKEG UTTNPEDiEG aTTd TN PNTPIKA TN eTaipeia R.F.Energy A.E. To oUvoAo
TWV UTTNPECIWV TToU ARPBNKav eviog Tng XprRong tmou éAnge Tnv 31 AekeuBpiou 2015 kai 2014 avABe
oe €29 kal €16 avTioToIxa.

To uTTOAOITTO TNG UTTOXPEWONG aTTd TIG AVWTEPW CUVOANaYEG TNG eTalpeiag Katd Tnv 31 AekeuBpiou
2015 ka1 2014 Arav €10 kai €9.

34



KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

H etaipsia evoikialel Ta ypageia TNG €dpac tng oo Tnv eraipeia TAIMIEPONIKA AE., ye Kové
I010KTNOI0KG KABEOTWG Kal TO UWPog Tou ££6B0U yia Tn xpron 1ou éAnge Tnv 31/12/2015 avABe oc €4
Kal N atraitnon ammo Tnv yyunon Tou evoikiou avépxeTtal og €1.

23. YIToXpewoeIg TTapoXwVv Adyw €§650u a1rd TnV UTThpPETia

2U0powva pe 10 EAANVIKS epyatikd dikalo, ol epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYWOG TNG OTToIAG OXETICETAI PE TIG ATTODOXEG TWV EPYAloUévVwyY, TN
OIGpKEIa UTTNPETiag Kal Tov TPOTTO atroxwpnong (atmméAucn f ouvtagioddtnon). O1 epyalduevol TTou
TTapaitouvTal 1} atmoAUovTal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N OQEINOUEVN
ammolnuiwon og TTepITTwon Katayyehiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag oToV iB10 Epy0dATN £€XOUV WG £ENG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal O0To KAAdO cuvTagng otroloudrmote Ac@aAlioTikou Opyaviouou, €¢' 6oov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS yIa TTARPN oUVTAEN YAPATOG, EAV EV €ival EPYATOTEXVITEG UTTOPOUV
vVa ammoxwpouv, €dv ¢ gival UTTAAANAOI UTTOPOUV va aTTOXWEOUV 1 va atroAuovTal atrd Tov pyodoTn.
2TIG TTEPITITWOEIG auTEG dikalouvTal To 50% Tng vOuiung atmmoldnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 170 40% av €xouv. Tn peiwpévn auTr ammolnuiwon SIKaiouvTal KAl ol JIoBwTOI,
e ouppacn opiopévou xpdvou, TTou atroAlovTal i amoxwpouv Tpiv Th ARén Tng yia va
ouvTaglodoTnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev UTTOPEl va OTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOEl TIG TTPOUTTOBECEIS TTANPOUG CUVTALIOdOTNONG YNPATOG, ME KATAROAR HEIWMPEVNG
atro{nuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Me 15¢1 uttnpeoia:

MioBwToi TToU cuvdiovTal PE OXEON €Pyaciag aopioTou Xpovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpecia atov idlo epyodoTn i To 6p10 NAIKIag TTou TTPORAETTEI O oIkeEiog AGQANICTIKOG Opyaviouog Kal
oétav dev UTTAPXEl OpIo TO 65 £T0G TNG NAIKIOG TOUug, UTTOPOUV VA ATTOXWPEHOOUV aTrd TNV Epyaadia Toug,
ME Tn ouykardBeon TOU €pyodoTn TOUug, OTTéTE OIKalouvtal va Adpouv 10 50% Tng VOPIUNG
atmrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atd Tnv utinpecia BacifeTal o avedpTnTn avaAOyYIOTIKA
MEAETN Nn oTToia €yive pe nuepopnvia 31 AekeuBpiou 2015 pe Tnv péBodo MpoPeBAnuévng MOTWTIKAG
Movddag Ytoxpéwaong - Projected Unit Credit (AAIM19, TTap. 67). EmmAéov, katd Tnv olvTagn Tng
MEAETNG ARPBNKe uTTOWN N TMBavVOTNTA OIKIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIA UTTOAAAWV.

H kivnon Tou Aoyapiacuou atrd 01/01/2015 €wg 31/12/2015 eixe wg €€NG:

MAoyioTikég atreikovioelg oUppwva pue To AAM 19

2015 2014
Mood avayvwpiopéva otnv Kardotaon Oikovouikig Oéong
Mapouoa agia pn xpPNUATOSOTOUNEVWY UTTOXPEWTEWY 6 5
KaBapn utroxpéwon avayvwpi{épevn otnv Kardoraon
OIKoVouIKN G Oéong 6 5
Mood avayvwpeiouéva oTNV KATAOTAON ATTOTEAECTUATWY
TOKOG 0TV UTTOXPEWON Kal KOOTOG TPEXOUCAG UTTNPETIag 1 -
Kavoviké €080 TNV KATAOTACT ATTOTEAEOHATWY 1 -
K6oT0G Blokavoviopwy - -
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECTHATWYV 1 -
AvaloyioTIKEG TTAPAdOXES
MpoeCoPANTIKG £TTITOKIO 2,20% 2,50%
MeANOVTIKEG augnoeig PIoBwv 2,20% 2,20%
MAnBwpIo6g 2,0% 2,0%
Avapevouevn evatmopévouoa epyaaiokn {wn 30,50 31,47
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MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV

Kartdotaon OikovouikiAg @éong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 5 4
Mapoxég TTou TTANpwenkav atréd Tov £pyodoTn

2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV 1 -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 6 4
KatdoTtaon avayvwpiohévwy (KEpdwV) Kal Cnuiwv - 1
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 6 5

Tuxoév dlagopéc oe aBpoiouaTta o@eiAovTal o€ GTPOYYUAOTTOINCEIG

AT TNV avwTépw avaloyioTIKn PEAETN TNG ETaipeiag TTpoékuwe "AvaloyioTikr) CnuI TTPOYPANUATWY
KaBopiopévwy TTapoxwv" Uwoug €0 yia to 2015 évavt €1 yia 10 2014, Kal avayvwpioTnKe atreudeiag
ota Aoité cuvoAlikd éooda TnG ETaipeiag.

Ta Tapamdvw atroTeAéopaTa €LOPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl OnUOYyPaPIKEG)
EKTTOVNONG TNG avaAoyIoTIKAG HEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotiynong 31/12/2015 ;

o Edv cixe xpnoipotroinBei emtokio uwnAoTepo Katd 0,5% (dnA. 2,7%) 161E n Mapouca Agia
Ytoxpéwaong Ba Atav xaunAdtepn Katd 7% evw €dv Atav pIkpoTepo Katd 0,5% Ba eixe wg
ATTOTEAEG A N QVOAOYIOTIKY UTTOXPEWGN VA ATAV hEYaAUTePn KaTd 8%.

e Edv cixe xpnoipotroinBei utréBeon augnong amodoxwyv uwnAotepo kKatd 0,5% (dnA. 2,7%) ToTe
n MNapouoa Agia Ytroxpéwong Ba ATav uwnAotepn Katd 8% evw €av ATAV UIKPOTEPN KATA
0,5% Ba eixe wg aTroTEAECHA N AVAAOYIOTIKI) UTTOXPEWGCN Va ATAV PIKPOTEPN KaATd 7%.

24. EvdeXOMEVEG UTTOXPEWOEIG

lMNa ™ ouvaywn Twv daveiwv TG n Etaipgia Tpoxwpnoe otnv TTaApoxr £E00QANICEWY Ol OTTOIEG
TTEPIAANPBAVOUV TOV TTAPAYWYIKO TNG £COTTAIONO, Toug TPATTEdIKOUG TNG Aoyapiacuoug ( onueiwon 20)
KAl TIG MEAAOVTIKEG TNG ATTAITHOEIS aTTd TH OUMPBACH TTWANONG NAEKTPIKNAG EVEPYEIOG TTOU €XEI TUVAWYEI
pe tn AAMHE (mpwnv AEZMHE) A.E.

O1 madong QUoewg emidIkeg A UTTO dlaTnoia BIAPOPEG deV EVOEXETAI VA £XOUV ONUAVTIKA ETTITITWON
oTnv olkovouIKA katdoTaon i Asitoupyia TngG ETaipeiag.

O1 @opoloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
Katd tnv xprion 2010 &1e€rx0n TakTikdg @opoAoyikdg EAeyxog otnv ETaipeia yia Tig xprioeig 2005-2008
0 otmoiog oAokAnpwBnke Tov OkTwPpio Tou 2010. Kard tnv xprion 2014 &ie€Axbn TOAKTIKOG
@opoAoyIkOG EAeyxog yia Tnv xpron 2009. H Etaipeia dev €xel eAeyxBei atrd TIG @OPOAOYIKEG APXES YIa
TIG Xpoeig 2010 €wg kai 2015 kai €xel dievepynoel eTapkn TPORAewn Uwoug € 33. MNa T XpAoEIg
2011, 2012, 2013 ka1 2014 n Etaipeia, Adyw TnG uttaywyrg TG oTo QOopoAoyIkd EAeyXo Twv OpKWTWV
EAeykTwv AoyioTwy TToU TTPpOoBAETTETAI aTTO TIG dIATAgEIS TOU ApBpou 82 TTapdypapog 5 N. 2238/1994
Kal TIG dlaTAgeIg Tou GpBpou 65A TTapayp. 1 N.4174/2013, éAafe 'ExkBeon PopoAoyiKAG ZUPNOPPWaONnG
pe Mvwpn xwpig emeuAagn. MNa tnv xprion 2015 o eopoAoyIikds EAeyxog atrd Toug OpkwToUg EAEYKTEG
NoyioTég TTou TTpoBAETTETAN aTTd TIG dIaTAgEIG Tou ApBpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€
€CENEN Kal N OXETIK €KBeaon @QOPOAOYIKNG CUPUOPPWONG TTPOPRAETIETAI VO XopnynOei HeTd TN
onuooicuon Twv Oikovopikwy Kataotdoewv Tng Xprong 2015. Av uéxpl Tnv OAOKARpwaon Tou
POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIMOUUE OTI auTég Oev Ba
£€xouv anuavTikn eTidpacn oTig Oikovouikég KataoTdoelg TnG ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev egaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS yIa TTapaRAoEIg
NG POPOAOYIKNG vouoBeaiag.

25. KepaAaiouyikég deopelOoEIg

H Etaipgia dev €xel avekTéAeoTa utroAoITTa ouufdoewv e TTpounOeutéc Tnv 31/12/2015. O
MEANOVTIKEG KATABOAEG ATTO CUMPBACEIS yIa €VOIKIACEIS KTIPIWV WEXPI To €10G¢ 2017 avapéveralr va
avéNBouv ot €4.
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KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

26. N'eyovoTa perd Tnv nuepopnvia tng Kardotaong Oikovouikhng Oéong

Aev uttdpxouv peTayevéoTepa yeyovota Tng 31 AekepPpiou 2015 ta omroia Ba Empetre €ite va
yVWwaoToTToINBoUV 1) va d1apopoTToIfoouV Ta KOVOUAIA TWV OIKOVOUIKWY KOTAOTACEWV.
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