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YAPOHAEKTPIKH AXAIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZuppouAiou, K.K. Tewpylog Peiddkng, Mpodedpog AL,
Eudyyehog KopoBéong, Avtimpdedpog A.Z. kal lwdvvng lMaviouong, AlieuBuvwy

2UuBoUAOG, UTTO TNV WG Avw 1IB10TNTA Toug, dnAWvouv 0TI, £§ SoWV yvwpifouv:

O1 Oikovouikég Karaotdoelig g xpenong 01/01/2015-31/12/2015, o1  oTroieg
KatapTiobnkav ocUu@wva Pe T 1I0XUOVTA AOYIOTIKA TTPOTUTIA, OTTEIKOVI(OUV KaTd
TPOTTO OANBr T OTOIXEID TOU EVEPYNTIKOU KaI TOU TTaBNTIKOU, TNV KaBapr) B8€on kal Ta
atmoteAéopata Xprosws g YAPOHAEKTPIKHZ AXAIAZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZuuBouAiou atreikoviel Katé TpoTTo aAndn Tnv €EEAIEN, TIG
emdboeic kal T Béon Tng YAPOHAEKTPIKHZ AXAIAZ A.E., ouptrepIAapuBavopévng

TNG TTEPIYPAPNS TWV KUPIOTEPWY KIVOUVWYV KaI ABERAIOTHTWY TTOU AVTIMETWTTICOUV.

FAu@dda, 29 PeBpouapiou 2016
O1 dnAouvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0pBouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

THZ YAPOHAEKTPIKHZ AXAIAZ A.E. A TH XPHZH 2015
(MEPIOAOZ 01.01.2015 - 31.12.2015)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovoulkd peyédn Tng Etaipeiag katd tn Xpron Tou 2015 o€ cUykpion YE TV avTioTOIXN TOU

2014, kiviibnkav wg eEAG:

‘Ecoda TTwARoewv

Meiov : KéoTtog MwAAcewv
Miktd Képdn

AN £00da

‘E€oda d101kNnTIKAG AsIToupyiag
AMN\a £¢oda

Képdn ekpeTdAAguong
XpnNUaTOOIKOVOUIKG €000

XPNUOTOOIKOVOMIKG £€60da
Képdn 1rpo @oépwv
dbpog €1000APATOG

Képdn xpiong META atrd @opoug
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPANMATA KABOPITUEVWY TTAPOX WV
DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG
Noitrd ouvoAikd é00da XpRong

KaBapd a1rd @opo

ZYTKENTPQTIKA ZYNOAIKA EZOAA

FIA TH XPHzH
lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW avaQEPOEVA PEYEDN TTapaTnPOUNE Ta £ENG:

1. NwARoeIg

MetafoAR
11- 11-

31/12/2015 31/12/2014 Nood %
916 586 330 56%
(260) (322) (62) (19)%
656 264 392 148%
(23) (22) 1 5%

3) (27) (24) (89)%
630 215 415 193%
1 1 - -
(23) (45) (22) (49)%
608 171 437 256%
(184) (46) 138 300%
424 125 299 239%
424 125 299 239%

Katé tnv egetalduevn xprion n Etaipgia epgavidel avgnon twv TTWANCEWY TG 0€ TTOOOOTO

56%. Katd Tnv Tponyouuevn xpon n Etaipeia gixe eugavioel mo xaunAég TTWANRCEIG, agevog

AOYW peEIWPEVOU UdPOoAOYIKOU SUVANIKOU Kal APETEPOU AOYW TOU TTIOTWTIKOU ONUEIWPATOS TTOU

emPARBNKe pe Tov N.4254/2014, tmou avABe og T0000Td 10% Twv TTWANCEWY TNG XPHong

2013.

2. KéoTog MNwAnoewv — Mikté Képdog

To KéoTtog MwAnoewv Tng xprong 2015 avABe ce €(260), trapoucialovtag ueiwon o€

000010 19% o€ oUyKpIon PE TRV TTPoNyoUlEvn Xpron.



To MikTd Képdog Tng eTaipeiag Tnv utrd e€ETaon TePiodo dIapopPwenke oTo TTooo Twv €656
évavtl €264 tng TTponyoupevng xpnong. H auénon tou Miktou Képdoug oe tmocooTtd 148%
oQeileTal OTNV avWTEPW METAROAN TTou TTapoudiacav Ta ‘Ecoda MNMwAnRcewv Tng ETaipeiag ot

ouvOUaO o e TN heiwaon Tou KbéoToug NMwAAcewy aTnv egeTalduevn xprnon.

3. AA\a ‘Ecoda
Katd tnv e€etalduevn xprion n Etaipeia dev epgavifel ANa 'Ecoda, 0TTwg akpIfwg Kal aThv

TTponyoupevn Xpron.

4. Aatoupyikd £§o0da (AloiknTIKAG AgiToupyiag & AidBeong)

O1 Asitoupyikég datTdveg TnG eTaipeiag epgavifovtal oxedoOv apeTaBANTEG 0€ OXEon ME ThV
TTponyoupevn Tepiodo, avepxoueveg oe €(23) yia Tnv Tpéxouoa Xprion avti €(22) Tng
TTpONyoupevNg,

5. AA\a ‘E¢oda

Ta AMa 'E€oda Tng xpriong avépyovtal oc €(3), amoreAoUueva ammd 10 TEAOG €mMTNOEUPATOG
(N,3986/2011) Twv oikovopikwy eTwv 2013 kai 2014. Katd tnv 1rponyoupevn xprnon 1a ANa
‘E€oda cixav avéNBel og €(27), ammoTteAoUpeva atrd Tnv €10IKN €KTAKTN €1I0gopd Tou N.4093/2012,

TToU TepaTioTnke oTig 30/04/2014.

6. AsiToupyIkd KEPSN TTPO POPWYV, XPNHATOOIKOVOMIKWY £§08WV Kal atrooBécewv
(EBITDA)

Ta A&ITOupyIKA KEPDN TTPO POPWV, OTTOORECEWV KAl XPNUOTOOIKOVOUIKWY £660wv (EBITDA)
NG eTaipeiag diapopewbnkav 1o 2015 o¢ €732 atmd €314 10 2014 kai 1O TTEPIBWPIO/ AgIKTNG
EBITDA og 80% a1ré 54% TT0U fiTAV TNV TIPpOoNyouUuevn XpARon.

7. XpnuaToolkovouiKd £é§0da/ é00da
Katd tnv egetadopevn Xprion Ta XpnUaToolkovouikd £é¢oda/éooda Tng ETaipeiag avauovTal wg

€gnG:

11- 11-
31/12/2015 31/12/2014
XPEWOTIKOI TOKOI (19) (42)
Tpatredika kKal cuvaen £€oda (1) -
XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNS yia (3) (3)
ATTOPAKPUVON EEOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (23) (45)
XpnuaTtoolkovouikd éooda 1 1
XpnuaTtoolikovouikd é5oda (kaBapd) (22) (44)
lMood o¢ xiAiGdes Eupw

H peiwon 1Tou TTapatnpeeital OToUuG XPEWOTIKOUG TOKOUG O OXEON ME TNV TTPONYOUMEVN
TTEPIOdO OPEIAETAI OTNV TITWON TWV ETTITOKIWY davEITHOU aAAG Kal OTO yeyovog 6Tl eviOg Tou
2015 atrotrAnpwbnke TTARPWG To €va atrd Ta dUo pecotrpdBeoua ddvela TTou €xel AABel n
eTaipeia 1o 2013.



8. Képdn 1rpo @oépwv
H onueiwBeioa alénon oTIg TTWANCEIG NAEKTPIKAG EVEPYEIAG €TTNPEQCE BETIKA TA TTPO QOPWV
KEPON TNG eTaIpEiag, Ta otroia augnBnkav Katd €437, o€ TT0000TO 256%, avePXONEVA GUVOAIKA

o¢ €608 évavtl kepdwv €171 oTnv TTponyoUuevn XpAonN.

9. ®6pol

2UpQWva Pe TO VEO QopoAoyikG vouo 4334/2015 tou ynoiotnke tnv 16/07/2015 kai 1o N.
N.4336/2015 10U Wnoiotnke TNV 14/8/2015, 0 @OPOAOYIKOG OUVTEAEOTAG TWV VOUIKWY
TTPOCWTIWY TTou €dpelouv aoTnv EAAGda aufAbnke amd 26% oe 29% yia TIG XprOEIg TTou
apyiCouv amoé Tnv 1n lavouapiou 2015 kai n TpokataBoAr @opou €1000NPATOG AUENBNKE ATTd
80% o¢ 100% yia Ta KEPON TTOU TTPOKUTITOUV 0 QOPOAOYIKA £Tn TToU apyiCouv atd Tnv 1n
lavouapiou 2014 kai petrd. H EAANVIKAR @OpoAOyIKr) VOUOBeaia Kal Ol OXETIKEG dIATAEEIG
UTTOKEIVTOI O€ epunveieg ammd TIG POpPOAoYIKEG apXéS. O dnAwaoelg @Opou €I00dNNATOG
KaTtaTiOevtal OTIG QOPOAOYIKEG OpXEG Ot eTAOIA BAcn, oAMA Ta képdn 1 ol {NMIEG TTOU
onAwvovTal, yia QopoAoyIKoUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIG €wg OTOU Ol
POPOAOYIKEG OPXEG EEETACOUV TIG YOPOAOYIKEG dnAwaoeIg Kal Ta PIBAIa Tou @opoAloyouuevou,
OTIYMA KATA TNV OTroia Ba OpIOTIKOTIOINBOUV Kal Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. Ol
@OpoAoyIKEG CnNUIEG, OTO BaBud TTOU QUTEG avayvwpifovtal atd TIG QOPOAOYIKEG QPXEG,
MTTOPOUV va XpNoIPoTToinBolv yia TOV CUUYNQICHO KEPOWV TWV TTEVTE ETTOPEVWV XPNOEWV
TToU akoAouBoUv Tn xprion Tou agopouv. H ETaipgia €xel TTepaiwoel CUPQWVA WE TO
N.3888/2010 uéxpr kar Tnv Xprion 2009 kai TTapapével avéAeyKTn atmd TIG QOPOAOYIKEG APXES
yia TIg ¥pnoeig 2010 éwg kar 2015. To «ETtAcio (Popoloyikd) [MoToTTOINTIKOY», TTOU
TTPOBAETTETAI OTTO TNV TTAP. 5 Tou GpBpou 82 Tou v. 2238/1994 kai Tig dIaTAEEIS TOU ApBpou 65A
mapayp. 1 N.4174/2013 epappdleral kard 11 Xproeig 2011, 2012,2013 kair 2014. MNa TNV
xpnon 2015 o @opoAoyikog EAeyxog atrd Toug OpkwToUG EAeYKTEG AOYIOTEG TTOU TTPORAETTETAI
ato TIG diatééeig Tou apBpou 65A TTapayp. 1 N.4174/2013 Bpioketal o€ €6ENIEN KAl N OXETIKN
€KBean QOPOAOYIKAG CUHPNOPPWONG TTPORAETTETAI va XopnynBei petd Tn dnuooicuon Twv
Oikovopikwv Kataotdoewv Tng xprnong 2015. Av péxpl Tnv OAOKAApwGN Tou QOpoAoyIKoU
eEAEYYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIHOUUE OTI auTéG Bev Ba €xouv
onuavTikA emTidpaon oTig Oikovopikég KataoTtdoeig Tng ETaipeiag.

20powva pe Tnv NMOA.1006/2016 dev e¢aipouvTal atmd Tn dlEVEPYEIQ POPOAOYIKOU EAEYXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG €EKBIBETAI POPOAOYIKO TTIOTOTIOINTIKG XWPIG ETTIONUAVOEIG YIO
TTapaBdoeig TG @OPOAOYIKAG Vouobeaiag.

O @b6p0og €1000NPATOG OTA ATTOTEAECUATA €XEI WG EENG:

11- 11/-

31/12/2015 31/12/2014
Tpéxwv Pépog Eicodnuatog (134) (14)
Avapaibéuevog ©6pog, XpEwan/TTioTwaonN 0TA ATTOTEAETUATA (50) (32)
®6pog EicodpaTog oTa amoteAéopaTa (184) (46)

®6pog AoITTwV CUVOAIKWY €060dWV

lMood o¢ xiAiGdes Eupw

H Etaipeia é€xel oxnuatioer TpORAEWnN yia avEAEYKTEG XPrOEIG TTooou €7 yia TIG Xproeig 2010
£€wg Kal 2015.



10. Képdn perda amé Pépoug
Ta kEPON TNG XpAoNGg diapopewbnkav oe €424, Evavtl €125 Tng Tponyouuevng Xprnong, Trou
avTioToIXel o€ augnon €299 kai mooooTd 239%, o@eIAOUEVN OTNV avwTépw augnon Twv

TTwARoewv TNG ETaipeiag.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opicuévol Bacikoi apiBUOBEIKTEG TTOU EKPPACOUV TNV OIKOVOIKY Béon TnG eTaipeiag KaTd TO

TéAOG Tou 2015, CUYKPITIKA E TNV TTPONYOUUEVN XPron gival ol €ENG:

XPHZH XPHZH
2015 2014
AEIKTEZ AANEIAKHZ ENMIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 0,12 0,26
AEIKTEZ PEYZTOTHTAZ
eviKA peuoToTNTA 1,19 1,34
Apeon peuoTdéTNTA 1,19 1,34

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Agv éxouv oupBei onuavTik@ yeyovota Ta OTToIO va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKI)
O1GpBpweoN N TNV ETTIXEIPNUATIKA TTOPEIa TNG €TAIPEiOG PEXPI TNV NuEpounvia olvTagng Tou
TTapdvToG.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA KATAZTAXZHZ OIKONOMIKHZ
OEXHZ

Agv €xouv oupBei onUOVTIKA yeyovoTa TO OTTOIA va €TTNPEACOUV ONUAVTIKA TNV OIKOVOUIKA
O1GdpBpwon A TNV ETTIXEIPNUOTIKA TTOPEIa TNG €TAIPEIag PEXPI TNV NUEPOUNVia ouvtaéng Tou

TapdvToG.

V. MIPOBAENOMENH MOPEIA KAI EZEAIZH
H Etaipeia @povTiel woTe va diatnpei aTnv KaAlTepn duvarr KAaTdoTaon Tov TTapaywyikd Tng

€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOOEIG.

VI. ENEKTAZH APAZTHPIOTHTQN — ENMENAYZEIZ — EPEYNA - ANANTY=H
KUpio péAnua tng etaipeiag cival n ouvexng €¢EAIEn kal avamTuén tng. MNa 1o Adyo auto,
OpaOoTNPIOTTOIEITI éVTOVO OTO TOMED EPEUVWV KOl QVATITUENG ava@opikd TTavTa HE TIG

Avavewaolpég MNMnyég Evépyeiag Kai TRV €Qapuoyr) Toug.

VIl. AKOAOYOOYMENEZ BAZIKEXZ AOlIZTIKEZ APXEX

MNa Tnv kardption TG Kardotaong OIKOVOUIKAG ThG TTapoucag Xprong kai Tng Kardotaong
ATTOTEAECPATWY Kal ZUVvoAIkoU EicodripaTog Tng Xprnong, epapudoTnkav ol BacikéG AOYIOTIKEG
apxég Twv Algbvwv MpoTUTTwy XPnUOTOOIKOVOUIKAG Ava@opds, OTTWG QUTEG ava@EPOVTAI
avaAUTIKA OTIG ONMPEIWOEIG TTou cuvodelouv TIG OIKOVOUIKEG KaTtaoTAoelg TG Xprong TTou
é€Ange v 31/12/2015.



VIIIl. NEPIBAAAONTIKA - EPIFAZIAKA OEMATA

Ta Béparta epIBAAAOVTOAOYIKAG QUOEWG TTapakoAouBouvTal pe 181aiTepn euaioBnaia amd oAa
Ta péEAN NG eTaipeiag. ‘Etol, katd Tn OIAPKEID TWV €PYACIWV KATOOKEUAG Tou Mikpou
Yd&ponAekTpikoU ZtaBuou Mapaywyng HAekTpikAg Evépyeiag 1,015 MW otnv 8éon «Ayiog
Avopéac» Tou Trotapou Kepuvitn Tou AARuou Alyiou, NopoU Axdiag, €yive evtovoTarn
TTPOCTTABEIa va TTEPIOPIoBOoUV o1 TTEPIBAAAOVTOAOYIKEG TTEURAEOEIS Kal va avadelxBei 0 QUOIKOG
TTAOUTOG TNG TTEPIOXNG, OUPQWVA TTAVTA UE TOUG EYKEKPIUEVOUG TTEPIBAAAOVTOAOYIKOUG OPOUG.
MapdAAnAa, 1O KTipIo ToU &v AOyw MikpoU YOponAekTpikoU ZTaBPoU KATOOKEUAOTNKE WE
TETOIO TPOTTO, WOTE VA BPIOKETAI O€ apuovia PE TV APXITEKTOVIKI TNG TTEPIOXAG KAl va NV

TTPOKAAEI OTTTIKA OXANON.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog¢ Taucsiakwv powv: H ETaipeia ekTiBeTal 0€ KivOUVO TAMEIOKWY POWV O OTTOI0G
MTTOPEl va TTPOEABEl aTTOd evOeXOUEVN UEANOVTIKY WETAPBOAN TWV KUPAIVOUEVWY ETTITOKIWY, TA
otroia Ba  dla@opPOTTOINCOUV BETIKA 1 ApvNTIKA TIG TOUEIOKEG €I0POEG N / KOl EKPOEG TTOU
ouvOiovTal HE TTEPIOUCIAKA OToIxeia 1 / Kal  uttoXpewoelg TnG. Mapakdtw TrapatifeTal
avaAuTIKOG TTiVOKOG JE TRV ETTHITITWON 1T TV KEPBWV TNG 31 AekepBpiou 2015 oTnv TTePITITWON

TToU UTTAPEEl auEnon/ peiwon emiTokiwv Katd 100 povédeg Bdong (1% ).

216 31 AekepBpiou 2015 Ta petd amod @oépoug kEPDN Kal n kaBapr) Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €3 xaunAdtepa / uwnAdtepa av Ta emToKia Tou € ftav Katd 100 povadeg
Baong uywnAdTepa / XaunAoTePA, PE TIG AOITTEG PETABANTEG va TTapauévouv oTaBepég. Autd Ba
ouvéBaive Kupiwg Adyw Tou uwnAdéTEPOU / XOPNAGTEPOU XPNHUOTOOIKOVOUIKOU KOOTOUG YO

TPATTECIKG BAVEIOUO PE KUPAIVOUEVO ETTITOKIO O€ €.

Kivduvog emiToKiwv

+100 bps -100 bps

Képdn 1rpo @oépwv Képdn 1rpo @o6pwv
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (3) 3
Emidpaon mpo @dpou (3) 3
dbpog elcodnpaTog 29% 1 (1)
KaBapn emidpaon (2) 2
ZuvoAIKi kKaBapn emridpaon (2) 2
lMood oe xiAiddeg EYPQ

-Kivduvog PeuoTtétnTag

H &iaxeipion Tou KivoUvou peuaTdTNTOG CUMTTEPIAQPBAvVEI TN dlac@AAion UTTapéng ETTAPKWV
O1a0e0ipwy Kal 1000UVANWY KaBWGS Kal TNV €6A0@ANON TNG TTIIOTOANTITIKAG IKAVOTNTAG MECW

EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.



atmrd 1 €rog  amod 2 étn
31-Aek-15 <1 é10¢g MEXPI 2 €T MEXP! 5 éTn > 5 €N
Advela 200 - - -
YTToxpewaoeig 123 - - -

2uvolo 323 - - -

O mapammdvw TTiVaKag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN

oupBartikni dIdpKeIa KATA TNV NUEPOUNVia IcoAoyiouou.

X. ZYNAAANATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBaver dioiknTikéG uttnpeoieg ammd 1n pntpik Tng etaipeia R.F. Energy A.E.
Etriong, Tng mapéxel xpnuoTikEG OleUKOAUVOEIG n unTpikh etaipeia R.F. Energy A.E. kai
TTAPEXEN ME TNV OEIpd TNG XPNMOTIKEG BIEUKOAUVOEIG TTPOG TNV UNTPIKN TG Taipeia R.F. Energy
A.E. To olvoAo Twv An@Beicwv UTINPECIWY Yia TIG XPHoeIS TTou €Angav oTig 31 Aekeufpiou
2015 ka1 2014 aviABe o€ €12 ka1 €12 avTioToixa.

Katd tnv €getadopevn xpron n Etaipgia diéveipe pépiopa mpog tnv povadikn Tng pétoxo R.F.
Energy A.E. 006 €400. To o@eIAGueEVO UTTOAOITTO ThG avWTEPW CUVOAAAYAG KaTd Tnv 31
AekepPpiou 2015 Arav €113.

To o@elNéuevo utTéAoITTO aTTd TIG TTAPEXOUEVES UTTNPETieg KaTd Tv 31 AekeuBpiou 2015 kai
2014 Atrav €4 kal €5 avTtioToixa. To UTTOAOITTIO TwV XPENUATIKWY OIEUKOAUVOEWV atrd Tnv
uNTEIKNA eTaipeia katd TV 31 Aekepppiou 2015 kai 2014 avAABe o €0 kal €51.

H etaipeia éxel ouvawel oupPacn pe 1n ouvdedepévn etaipeia AIOAIKH AAEPEZ ALE.,
ava@opPIKA e TNV eTTippiyn €€00wWV TTou €xouv yivel yia Aoyapiacud tng. To oUvoAo Tou
€€odou yia tnv xprion 2015 kai 2014 aviABe og €1 kal €3 Kal TO OPEINOPEVO UTTOAOITIO TWV
avwTEPW ouvalaywv katd Tnv 31/12/2015 kai Tnv 31/12/2014 Atav €0 kal €3.

H eTaipeia evoikialel XWpo ypaeiwy yia Tnv £8pa Tng oo Tnv ZAIMMEPONIKA A.E., sTaipeia

ME KOIVO 1810KTNOIAKO KABEOTWG, Kal TO UYog Tou £€6d0u avhABe o€ €1.

O ANTIMPOEAPOZ TOY A.z.

EYAITEAOZ KOPOBEZHZ



YAPOHAEKTPIKH AXAIAZ A.E.

AlokpiTikdg Tithog : YAPOHAEKTPIKH AXAIAZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP. E.M.H. 121604101000

ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ THZ XPHZHZ NOY EAH=E THN

31 AEKEMBPIOY 2015

ZYM®PQONA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

Or Oikovopikég Karaotaoeig eykpibnkav amd 1o Aloiknmiko ZupBouhio Tng YAPOHAEKTPIKHZ
AXAIAZ A.E. Tnv 29/02/2016 kai éxouv avaptnBei ato d1adikTuo aTnv NAEKTPOVIKN dielBuvan TnNG

etaipeiag, http:\\www.idroilektrikiachaias.gr

O AvTiTrp6edpOog TOU O AiguBivwv
AioiknTikoU ZU0ppoulog
ZupBouAiou
EYAITEAOZ IQANNHZ

KOPOBEZXZHZ MANTOYZHZ
A.T.A. 431/TEN A.A.T = 168490

10

O MNpoioTduevog
NoyioTtnpiou

KQNZTANTINOZ
ZOYMMNOYAHZ
A.M.A. 0098374
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‘Exk@gon Avegdptnrou OpkwToU EAeyKkTh AOYIOTA
Mpog Toug Metdyoucg NG ETaipsiag YAPOHAEKTPIKH AXATASZ ANQONYMH ETAIPEIA

"EkBeon EAfyxou e1Ti TwV XpNUOTOOIKOVOUIKWY KaTaoTdoewy

EAEyEQuE TIGC OUVNUMPEVEG XPNUATOOIKOVOUIKEG KaTaoTdoelg Tng Etaipeiag YAPOHAEKTPIKH
AXAIAS  ANQONYMH ETAIPEIA, o otoie¢ amoTtehoUvial amd TNV KaTdoTaon
XPNUATOOIKOVOUIKAG Béong Tng 31ng AekeuBpiou 2015, TIG KOTACTACEIS OTTOTEAECUATWY
XPNOEWG KAl GUVOAIKOU €I008AMATOG, PETARBOAWYV 16wV KEQOAQIWVY Kal TAPEIOKWY POWV TNG
XPNOEWGS TTou €ANEE TNV NUEPOMNVIa AuTh, KABWS Kal TTEPIANWN TNUAVTIKWY AOYIOTIKWY ApXWV
Kol HEBOBWV Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIEG.

EuB0vn tng Aloiknong yia TiIg XpnuaToolkovouikég KataoTdoelg

H dloiknon €xel Tnv €uBlvn yia Tnv KAtdpTion Kal €UAoyn Trapoudiacn autwyv Twv
XPNHUATOOIKOVOUIKWY KOTAOTAOEWY oUPwva pe Ta AigBvry Mpdtutta XpnuoTOOIKOVOUIKAG
Avagopdg, 6TTws autd £xouv uloBeTnBei atd Tnv Eupwtraikr) ‘Evwon, OTTwGS Kal yia eKEIVES TIG
E0WTEPIKEG BIKAIGEG, TTou N dloiknon KaBopilel wg ammapaitnTeg, WoTe va KabioTaral duvarh n
KOTAPTION XPNMOTOOIKOVOUIKWY KOTOOTACEWY oTTaAAaypévwy atmd ouoiwdn avakpifela, Trou
opeileTal €iTe O€ ATTATN €iTE 0 AGBOG.

EuB0vn Tou EAeykTn

H OIKA pag €uBlivn cival va eKQPACOUMPE YVWHN ETTT QUTWV TWV  XPNHOTOOIKOVOUIKWYV
KATaoTaoewv Pe Baon Tov EAeyXo pag. Alevepyroaue Tov €Aeyx0 pag oupgwva pe Ta Aiebvi
Mpétutra EAéyxou. Ta TPOTUTTA QUTA  ATTAITOUV VO  CUUMOPQWVOUOOTE HE  KOVOVEG
deovToAoyiag, KaBwg Kal va axedlafoupe Kal SIEVEPYOUNE TOV EAEYXO PE OKOTTO TNV ATTOKTNON
elAoyng S100@ANIONG yIa TO €GV Ol XPNHATOOIKOVOMIKEG KATAOTACEIG ival ATTOANAYUEVES ATTO
ouo1wdn avakpipeia.

O éAeyxog mrepIAappavel Tn dievépyeia dIAdIKACIWV YIA TNV OTTOKTNON EAEYKTIKWV TEKUNPIWV,
OXETIKA PE TA TTOOG KOl TIG YVWOTOTTOINCEIG OTIG XPNUOATOOIKOVOMIKEG KataoTdoelg. Ol
emAeydueveg dladikaoieg BaaiCovTal oTnv Kpion Tou eAeyKTH TTEPIAaUBavopéVNG TNG EKTIUNONG
TWV KIVOUVWY ouCIdOoUG avaKpiBEIag TwV XPNHUATOOIKOVOUIKWY KATAOTACEWY, TTOU OQEIAETAl
€iTe o€ ammarn eite o AdBog. Katd Tn dIEVEPYEID QUTWYV TWV EKTIHACEWY KIVOUVOU, 0 EAEYKTAG
€€eTalel TIG eoWTEPIKEG DIKAIGEG TTOU OXETICOVTAI UE TNV KATAPTION Kal EUAOYN TTapouciaon Twv
XPNUOTOOIKOVOUIKWY KATACOTACEWV TNG ETAIPEIAG, ME OKOTTIO TO OXEOIOOUO EAEYKTIKWV
O1adIKACIWV KATAANAWY yia TIG TTEPIOTACEIG, AANG OXI JE OKOTTO TNV €KPPOON YVWUNG £TT TNG
ATTOTEAEOUATIKOTNTOG TWV ECWTEPIKWV BIKAIBWV TnG eTaipeiag. O €Aeyxog TTepIAaupavel emiong
TNV afloAdynon TnNG KATAAANAGTATOG TWV  AOYIOTIKWV  OpXwv Kl peBOdwv  TTou
XPNolIJoTTroINenKav Kal Tou EUAOYOU TWV EKTIUACEWV TTOU €yivav atrd Tn &1oiknan, KabBwg Kai
agloAGynon TNG GUVOAIKAG TTAPOUCiaong TWV XPNHATOOIKOVOUIKWY KATOOTACEWV.

MoTedoupe OTI TA €AEYKTIKA TEKUAPIA TTOU €XOUNE CUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ
yla Tn BgpeAiwaon TNG EAEYKTIKAG PAG YVWHNG.

F'vwpun

Katé Tn yvwun POg, oI CUVNUUEVEG XPNMOTOOIKOVOMIKEG KATAOTACEIG TTapoudidlouv eUAoya,
atd KGBe ouoiwdn Gtroyn, TNV OIKOVOUIKA Béon Tng Etaipeiog YAPOHAEKTPIKH AXAIAL
ANQNYMH ETAIPEIA kata tnv 31" AckepBpiou 2015 Tn XpNUATOOIKOVOUIKA TNG £TTiId0CN Kal
TIG TOUEIOKEG TNG POEG yIa Tn Xpron Tou éAnge Tnv nuepounvia auth ocuuewva pe Ta Aigbvn
MpdéTutra XpNUOTOOIKOVOUIKAG Ava@Qopdg, OTTwG autd éxouv uloBetnBei ammd tnv EupwTraikn
‘Evwon.

12



"EkOeon e1mi ANMMwV Nouikwv Kail KavovioTIKwV ATTaITAOEWYV

EtraAnBedoape TN cup@wvia Kal TNV avTioToixnon Tou Trepiexouévou tng ‘EkBeong Alaxeipiong
Tou AIOIKNTIKOU ZUPPBOUAIOU PE TIG CUVNUMEVEG XPNUATOOIKOVOUIKEG KATAOTAOEIG, OTA TTAdioIX
TWV opIféuevwy atréd Ta apBpa 43a (TTap.3a) kai 37 Tou K.v. 2190/1920.

AbBrva, 29 ®deBpouapiou 2016
H OpkwTd¢ EAeyKTG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton
An instinct for growth”

Opkwrol EAeykrég ZopBoudor Emyeiprioewy
ZegUpou 56, 17564 Nakmd Paknpo
AM.FOEA127
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YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon AroteAeopdTWYV Kal ZuvoAikoU Eicodiuarog
MNa tnv XpRon mou éAne Tnv 31 Aekepfpiou 2015

(Mood ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

11- 11-
nu. 31/12/2015 31/12/2014

‘Ecoda TTwARoewy 6 916 586
Meiov : KéoTtog MwAAcewv 7 (260) (322)
Miktd Képdn 656 264
AMa €é00da - -
‘E€oda d101kNnTIKAG AsIToupyiag 8 (23) (22)
AMa £¢oda 9 (3) (27)
Képdn ekpeTdAAeuong 630 215
XpNUATOOIKOVOUIKA £000a 10 1 1
XpnuUaToolkovouiké ££oda 10 (23) (45)
Képdn 1rpo @o6pwv 608 171
Db6pog €1000APATOG 1 (184) (46)
Képdn 1rep16dou PETA PpOpWV 424 125
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPAUMATA KABOPIoUEVWV
TTAPOXWV 22 - -
DSpog €1I000ANATOG TTOU OXETIETAN
ME oTOIXEIa TOU TUVOAIKOU
€1000MNOATOG 1 - -
NAoitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo - -
ZYTKENTPQTIKA TYNOAIKA
EZOAATIA TH XPHZH 424 125

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twy ETAoIwv OiKovouikwy KaraoTdoewv.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardotaon Oikovouikig Oéong
™G 31 Aekepuppiou 2015

(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

ENEPIHTIKO nu. 31/12/2015 31/12/2014
Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU

Evowpara mepiouciakd aToixeia 13 3.180 3.323
Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU 3.180 3.323
KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO

MeAdTeg KAl AOITTEG ATTAITACEIG 12 402 405
Aeopeupéveg Katabéoelg 19 - -
Tauelaka dilabéoiya 14 33 1
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV 435 406
Zuvolo EvepynTikoU 3.615 3.729
IAIA KEQAAAIA

MeToxik6 kKepdAaio 15 401 401
NoITtd atroBepaTIKA 144 144
ATtroTeAéopaTa €IG VEOV 1.408 1.384
ZUVOAO 15iwV Ke@aAaiwyv 1.953 1.929
YNOXPEQZEIX

MakpOTTpOBECEG UTTOXPEWOTEIG

MakpoTrpdBeoua daveia 16 - 200
Mapoxég o€ epyalduevoug 22 1 1
KparTikég emixopnyAoEIg 18 1.139 1.196
MakpoTTpd0eo e TTIPORAEWEIG 61 57
AvaBaAOPEVES POPOAOYIKEG UTTOXPEWOEIG 1 94 44
Z0VOAO HOKPOTTPOBECUWY UTTOXPEWOEWV 1.295 1.498
Bpaxutrp60eOoHEG UTTOXPEWOEIG

BpaxutrpéBeouo HEPOG HAKPOTTPOBETUWY daVEiWV 16 100 200
OpeIAbpevol GOPOI EI00BNPATOG 1 127 -
MpopunBeuTEG KAl AOITTEG UTTOXPEWOEIG 17 140 102
ZUVOAO BPpaxutTpOBeC WYV UTTOXPEWCEWV 367 302
ZUVOAO UTTOXPEWOTEWV 1.662 1.800
Z0volo 18iwv Kepalaiwv Kal YITOXPEWTEWV 3.615 3.729

O1 cuvnuPEVEG ONUEILCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETAoIwv Oikovouikwv KataoTaoewvy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardotaon MetaBoAwyv 16iwv KepaAaiwv
MNa tnv xpAon mmou éAnge Tnv 31 AekepBpiov 2015
(Mood og xINGdeg Eupw, eKTOG €@V avagépeTal DIOPOPETIKG)

MeTox1kd Aoitra AdiavéunTa

KeQAAaio ATroBgparikd KEPON 20voAo
YméAoitro Tnv 1/1/2014 401 144 2.139 2.684
KaBapd képdOG Xpriocwgs - - 125 125
Noitrd ouvoAikd £é00da - - - -
ZUYKEVTPWTIKA
ouvoAIkd éooda Xpriong 401 144 2.264 2.809
Alavoun pepiopatog - - (880) (880)
YmoAorro Tnv
31/12/2014 401 144 1.384 1.929
MeraBoAn xpriong
KaBapd képdOG Xpriocws - - 424 424
ZUYKEVTPWTIKA
ouvoAIKd éooda Xpriong 401 144 1.808 2.353
Alavoun pepiopatog - - (400) (400)
YmoAorro Tnv
31/12/2015 401 144 1.408 1.953

O1 cuvnuPEVEG ONUEIWCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETAoIwv Oikovouikwv KataoTaoewvy.
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YAPOHAEKTPIKH AXAIAX A.E.

Kardaotaon Tapgiakwv Powv
MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2015
(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

11- 11-
31/12/2015  31/12/2014

AsiToupyikéC SpaocTNPIOTNTES

Képdn Tmpo ¢6pwv 608 171
MAéov | pgiov TTpocapUOYES Yia:

MpoBAéweig (3) 6
AtrooBéoeig 159 156
AmroteAéopata (Eooda,  €6oda,  kEPON KAl CNUIEG)  ETTEVOUTIKAG

dpaoTNPIOTNTAG (1) (1)
XpewaoTIKOi TOKOI Kal ouvagn ££0da 23 45
AvayvwpioBévTta £000a eTTIXOPNYHOEWYV ETTEVOUCEWY (57) (57)
AgIToupyIKO ATTOTEAEC A TTPO TWV METABOAWY OTO KEQPAAAIO Kivhong 729 320

MAéov/ peiov TTpocappoyES yia METABOAEG Aoyaplaouwy KeQaAaiou
Kivnong ] TTou oXeTifovTal PE TIG AEITOUPYIKEG BPAOTNPIOTNTEG:

Meiwaon / (augnon) amaitoswy 114 834
(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTedWwv) (55) 22
2UvoAo siopowyv / (ekpowv) ammoé AsIToupyikéS SpaoTnpIoTnNTES 788 1.176
Meiov:

XpewaTiKoi TOKOI Kal ouvagn £€o0da kataBeBAnuéva (32) (37)
KataBeBAnuévor edpol (2) (297)
2U0voAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES

opaornpIoTnTes (a) 754 842

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evoWMATWV KAl QUAWYV TTAYiWV TTEPIOUTIAKWY OTOIXEIWV (16) -
Tokol e1I0TTpaxXOEVTEG 1 1
2U0voAo siopowyv / (ekpowv) amo emevduTIKES dpaoTnpIoTnTeS (B) (15) 1
XpnuarodoTikég SpaoTNPIOTNTES
Meiwaon peToxikou Ke@aAaiou - -
Eiomrpdgeig amméd ekdobévra/avangBévra ddveia - -
E¢opAnoeig daveiwv (400) (200)
Mepiopara TTAnpwOEévTa (307) (860)
2U0voAo siopowyv / (ekpowv) amré xpnuarodoTikES dpaoTnpIoTnTeS () (707) (1.060)
KaBapn augnon / (peiwon) oTa Tapeiakda dia@éoipa Kai I003Uvaua
xPriong (a) + (B) + (v) 32 217)
Tapelokd diaBéoipa Kal IcodUvapa évapéng XpRong 1 218
Tapeiokd diabéoipa kai Icoduvapa ARENS XpRong 33 1

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETAoiwv OiKovouikwy KaraoTdoewv.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2015
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

1. 2uoraon kai SpacTnpIOTNTES TNGS ETAIPEiAs

H YAPOHAEKTPIKH AXAIASZ ANONYMH ETAIPIA |, 8.1. YAPOHAEKTPIKH AXAIAZ A.E. («n
Etaipgia» A «n YoponAekTpikA») 16pubnke 1o 2001 wg Wia avwvuun €TalpEia Je OKOTTO TV HE
emMdIWEN To KEPDOG IdpUON KAl EKPETAANEUC £PYOOTACIWV TTAPAYWYAS NAEKTPIKAG EVEPYEIQG
o€ oAOKANpN TNV EAANVIKA ETTIKpATEIO JE XPHON QVAVEWTIPNWY TINYWV EVEPYEIAGS, CUUPWVA HUE
TIG B10TAgEIC TwV NOpwv 2244/1994 kai 2773/1999 6TTwg 10XUOUV.

H ¢dpa g eivar otn A. BouNayuévng 128 ot1o ARuo T[Augddag (AP.MA.E.
48369/01NT/B01/48) kal n didpkeld g eivar Trevrvia (50) xpdvia kai Afyel To 2051.0
apIBUOG Tou aTTacXoAOUPEVOU TTPOCWTTIKOU TG eTaipeiag avipxeto Tnv 31 Aekeufpiou 2015
o€ 2 droua .

H Etaipeia Aeitoupyei ammd 10 2005 pikpd udponAekTpikd oTabud 1oxuog 2,6 MW, petagu twv
Béocwv «Kakd Tle@upi» kal «BaAtog» Tou TroTapoU Kepuvitn, TTAnciov Tou oOIKIGUOU
MTrougouUokia, evtog Twv dloiknTIKwv opiwv Tou A.A. MNTépng Tou Afuou Alyiou Tou Nouou
Axdiag.

Evtég Tou A’ Tpiyrvou tou 2009 TrpayuaTtotroinBnke évapgn mmapaywyikAg AgiIToupyiag Tou
vEOU MIKPOU UdponAekTpikoU oTabuou Tng Etaipeiag 1oxvog 1,015 MW otn 8éon «Ayiog
Avdpéag» Tou TToTapoU Kepuvitn evidg Twv dloiknTiIKWY opiwv Tou A.A. TMrépng Tou Arfjuou
Alyiou Tou NopoU Axdiag.

To AloiknTikG ZuppBouUlMio TnG eTaipeiag Tou ekKAEXBNke atmd Tnv ‘EkTakTn Mevikh Zuvéleuon
Twv MeTdxwv TnG 8/12/2015, n didpkeia Tou otroiou £xel oploBei £wg Tnv 30/6/2021 €xel WG

€gnG:

ONOMA OEzH
ewpylog Pe1ddkng Mpoedpog
Eudyyehog KopoBéong AvTiTrpdedpOog
lwavvng Mavtouong AleuBivwy ZU0ppoulog
"ewpylog KaAoyepdtrouhog MéAog

H etaipeia wg Buyatpik tTepIAappavetal  oTig Evotroinuéveg Oikovouikég KataoTaoelg Tou
Ouidou Tng R.F. ENERGY A.E. kai Tng F.G EUROPE. A.E.

O1 oikovopIkéEG KaTaoTdoelg eykpiBnkav atmd 1o AloiKnTIKG ZupBoUANo NG eTalpeiag TNV
29/02/2016.

2. O1 onpavTIKEG AOYIOTIKEG APXES TTOU XPNOIMOTTOIE N ETAIPEiA
2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOATOAOTAGEWV

O1 oikovouikéG  KaTaoTdoelg  €xouv  ouvtaxBei olpewva pe 1o AigBvry  lNpdtutra
Xpnuartooikovopikhg Avagopdg («AMNXA») dTwg £xouv uloBetnBei atrd Tnv EupwTrdikn ‘Evwon
Kal e Bdon Tnv apxr Tou 10TopikoU KOoToug. Ol KUPIOTEPEG AOYIOTIKEG APXES TTEPIYPAQOvTAl
TapakdTw. H KAtdpTion Twv OIKOVOUIKWY KATAoTAoEwv, oUuewva pe ta AMNXA, atraitei Tn
XPNon AOYIOTIKWV EKTIUACEWY KAl TNV AOKNoN Kpiogwg atrd tn Aloiknon Tng Taipeiag yia tnv
EQPAPHOYA TWV AOYIOTIKWYV apXwv TTou akoAouBouvTtal. OI onuavTIKOTEPEG TTEPITITWOEIG AUTEG
TEPIyPAQovVTal 0T onueiwon 4. Aev uttdpyxouv TTPATUTTIA T OTTOId va €XOUV €QAPUOOCOEI
vwpitepa atrdé Thv €mionun nuepopnvia epappoyig Toug. Ol OIKOVOMIKEG KATAOTAOEIG
TTapouaiddovtal o€ XINAdeg Eupw kal OAa Ta TTOO& OTpoyyUAOTTOIOUVTAI OTRV TTANCIECTEPN
XINada.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2015
(Mood oe xINadeg Eupw, ekTOG €AV avapépeTal DIAPOPETIKA)

2.2 Néa TrpoTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTPOTUTTWV

2.2.1 Néa Mpoétutra, Aieppnveieg, AvaBewprioelg Kol TpOTTOTTOINCEIS UQICTANEVWV
MpoTuTTwV T OTroia éxouv TeBei ot 10X0 Kau éxouv uloBeTnBei ammd TRV Eupwrrdiki
‘Evwon

O1 akbAouBeg Tpotrotroifoelg kai Aigpunveieg Twv AMNXA ekddBnkav ammd 10 ZuuBoUAio
AieBvwv NoyioTikwv lMpotutiwyv (IASB), €xouv uloBetnBei atré Tnv EupwTrdikry ‘Evwon kai n
EQPAPMOYA TOUG gival UTTOXPEWTIKA atrd Tnv 01/01/2015 A peTayevéoTepa.

° Etnoieg BeAtiwoeig Mportimwv KoikAog 2011-2013 (yia €TROIEG AOYIOTIKEG
MEPIOBOUG TTOU EKIVOUV TNV N pETa Tnv 01/01/2015)

To IASB mrpoxwpnoe tov AekéuBpio Tou 2013 otnv ékdoon «ETRoieg BeATiwoeig Twv AleBvwv
MpotUTTwv Xpnuartoolkovouikig Avagopds KukAog 2011 - 2013», To oTroio atroteAeital atmod
Mia ogipd TTpocapuoywv o€ 4 MpdTutra Kal atmoTeAEl PEPOG TOU TTPOYPAUMATOS YId TIG £THOIEG
BeAtiwoeig ota Mpdtutra. O TPOTTOTTOINCEIG £QAPUOloVTal VIO ETACIEG AOYIOTIKEG TTEPIOOOUG
TToU &EKIVOUV TNV A PETA TNV 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA
TIG Epapuooouv vwpitepa. Ta BEuara TTou TTepIAaUBAvovTal 0€ auTOV ToV KUKAO gival Ta €ENG:
ANXA 1: H évvoia Twv ugiotduevwy AMNXA, ANMXA 3: E€aipéocig yia koivotrpagieg, AMNXA 13:
Medio epappoyng TG Tapaypdeou 52 (e€aipeon xapTopuAakiou), kai AAM 40: AtTToocagrivion
™G aAAnAe€dptnong tou AMXA 3 Zuvevwoelg Emixeiprioewv kai AAMN 40 Etrevduoeig og
akivnTa  Katd TRV TOgivOunon Twv  OKIVATWY w¢  €TTeVOUOEIS O  okivita 1 Wwg
Idloxpnoipotrololpeva akivnra. H ETaipeia Ba €eTdoel TV emMTITWON OAWV Twv TTapatrédvw
oTIg OIkovouikéG KataoTAoEIG TNG, av Kal eV aQVAPEVETAI VA EXEI KApia.

° Tpommomoinon oto AAN 19: «lMpoypappa Kabopiopévwyv Mapoxwv: Eio@opég
epyalopévwv» (yia €TNOIESG AOYIOTIKEG TIEPIOBOUG TMOU {EKIVOUV TNV N HETA TV
01/07/2014)

To Noéuppio Tou 2013, 10 IASB 1p0oéPn otnv £€kdOCN TPOTTOTTOINONG TTEPIOPICHEVOU GKOTTOU
ot1o AN 19 «lNopoxég oe epyalouévousy pe TiTAO Mpdypapua KaBopICUEVWY TTAPOXWV:
Eicpopéc Epyaloupévwy (Tpotrotroifjoeig oto AAM 19). H Trapodca TpoTrotroinon €xel
EQOPUOYA Ot €I0QOPEC epYalopévwv 1 TPITWV  HEPWY QVAPOPIKA HE TTPOYPAPUATA
KaBoplopévwy TTapoXwyv. O oKOTTOG TNG TPOTTOTTOINONG €ival va ATTAOTTOINCEl ThV AOYIOTIKA
QVTIMETWTTION YIA TIG EI0QOPEG TTOU gival aveCAPTNTEG OTTO TA £TN UTTNPECIAG Twv pyalouévwy,
OTTWG €ival yia TTapdadelyua, ol €I0QopEéG TTou utroAoyifovtal wg oTabepd TTOocoOoTO £TT TNG
pioBodoaiag. H Etaipeia Ba e€etdoel Tv emimtwon 6Awv Twv TTapatrédvw oTiG OIKOVOMIKEG
KataoTdoeig TnG, av Kal &ev avauEVETal va £XEI Kapia.

° Etnoieg BeAtiwoeig Mportimwv KoixkAog 2010-2012 (yia €TAOIEG AOYIOTIKEG
MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/07/2014)

To IASB mrpoxwpnoe tov AekéufBpio Tou 2013 otnv ékdoon «ETAoieg BeATiwoeig Twv AieBvwv
MpotUTTwv Xpnuartoolkovouikig Avagopds KukAog 2010 - 2012», To oTroio atroteAeital atmd
Mia ogipd TTpocapuoywv o€ 8 MpdTutra Kal atmoTeAel PEPOG TOU TTPOYPAUMATOS YIA TIG £THOIEG
BeAtiwoeig ota Mpdtutra. O1 TPOTTOTTOINCEIG €QAPUOloVTal VIO ETACIEG AOYIOTIKEG TTEPIOOOUG
TToU &EKIvOUV TNV A PETA TNV 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA
TIG EQapuocouV vwpitepa. Ta BEuara TTou TTEPIAaUBAvoVTal o€ auTOV ToV KUKAO €ival ol €ENG:
AlNMXA 2: Opiouédg Twv TpolTToBécewy KatoxUpwaong, AMNMXA 3: AoyIoTIKA QvTIMETWTTION £vOg
evoeXOUEVOU avTaANdyUaTOG 0 ouvevwoEelg emTixeliprioewy, AMNXA 8: ZuvdBpoion AEIToupyIKwV
Topéwv, AMNXA 8: Zupowvia Tou OUvOAOU TWwV OTOIXEIWV TOU E€veEPYNTIKOU TWV TIPOG
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TTapouciaon TOPéwv ME TA  OTOIXEiO TOou evepynTikoU Tng emixeipnong, AMNXA 13:
BpaxutmpdBeopeg amaitioelg  kal  uttoxpewaoelg, AAMN  7: KarafAnBévieg TéKol  TTOU
ke@aAaiotroiouvTal, AAIT 16/AAIN 38: MEB0BOG avaTTpooapPoyG — avaAoyik avadiaTuTTwon
TWV CUCOWPEUPEVWY atToofBécewyv kal AAIM 24: Baoikd AieuBuvTikd ZTeAéxn. H Etaipeia Ba
e€eTaoel TNV €TTWON OAWV TWV TTapaTTAvw oTIG OIKovopikéG KaTtaoTdoelg Tng.

° Tpomomoinon oro AAIl 27: «Mé00d0¢ Tng Ka®apng Oéong o€ aropikég OIKOVOUIKESG
KaraoTaoeig» (E@apuoleTal yia £TAOCIES TMMEPIOSOUG TTOU EKIVOUV TNV 1 HETA TRV
01/01/2016):

Tov AuyoucoTo Tou 2014, 10 IASB ékdwaoe TTEPIOPIOPEVOU OKOTTOU TpoTroTroinon ato AAIM 27
«MéBodog NG kaBapnrg Béong oe artouikég Olkovouikég KataoTtdoeigy. Me tnv Trapolca
TPOTTOTTOINCT, Mia eTaIpEia £XEI TNV ETTIAOYN VA ETTIUETPROEI TIG ETTEVOUCEIG TNG O BUYATPIKEG,
KoIvOTTpagieg Kal ouyyeveic Bdoel Tng peBddou TnG KaBaprng B€ong oTig atopikég OIKOVOUIKES
KaTtaoTdoeig TnG, KATI TO OTTOI0 £€WwG Kal TNV €KOOON TNG OUYKEKPIUEVNG TPOTTOTTOINONG, O&V
joxue. H Etaipeia Ba egetdoel Tnv emimrwon O6Awv Twv Trapatrdvw oTIG OIKOVOUIKEG
KataoTdoeig TnG, av Kal &ev avauEVETal va £XEI Kapia.

° Etnoieg BeAtiwoeig Mportimwyv KoixkAog 2012-2014 (yia €TAOIEG AOYIOTIKEG
MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2016)

To IASB trpoxwpnoe Tov ZemréuPpio Tou 2014 otnv ékdoaon «ETroleg BeATiwoelg Twv AlgBvwv
MpotUTTwv XpnuaTtoolkovouikig Avagopds KukAog 2012 - 2014», To oTroio atroteAeital atmmd
Mia ogipd TTpocapuoywv o€ 4 MpdTutra Kal atmoTeAel PEPOG TOU TTPOYPAUMATOS YIA TIG £THOIEG
BeAtiwoeig ota Mpotutra. O TPOTTOTTOINCEIG £QAPUOlOVTal YIa ETACIEG AOYIOTIKEG TTEPIOOOUG
TTOoU geKivouv TNV 1 PeTd Tnv 1n lavouapiou 2016, av Kal OI OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI
va TIG EQappooouV vwpitepa. Ta Bépara TTou TrepIAauBdvovTal o€ autdv Tov KUKAO gival Ta
e€ng: AMXA 5: ANayég oTig peBddoug Tng MwAnong, AMNXA 7: YuuBdoeig utnpeoiog Kai
epapuoyn Twyv amaitijoewy Tou AlMNXA 7 oTig Evdiaueoeg Oikovouikég Karaotdoeig, AAIM 19:
Emtokio mpoegdpAnon, kai AAM 34: TvwoToTtroifoelg TTANPO@oOpIwY  oTnv  evOIAPEDN
olkovouiky avagopd. H Etaipeia Ba efetdoel TRV emimTwon OAwv Twv TTOPATTAVW OTIG
Oikovouikég KataoTdoelg TnG, av Kal Oev avauEVETAl Va EXEI Kayia.

° Tpomomoinoeig oro AAIN 16 kai oro AAN 41: «Fewpyia: Kapmmo@opeg Duteieg»
(epappoleTan yia ETHOIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

To louvio Tou 2014, 1o IASB 1Tp0o£n 0TV £€KOOCN TPOTTOTTOINCEWV PECW TWV OTTOIWV AAAALEI N
XPNHUATOOIKOVOUIKA ava@opa KAPTTOPOpwV QUTEIWV. Me Tnv TPOTTOTToINON AUTH, ATTOPACIOTNKE
OTI Ol KAPTTOPOPEG QUTEIEG TTOU XPNOIMOTTOIOUVTAl OTTOKAEIOTIKA yia Thv al¢non Tng
TTapaywyng, 0a TTPETTEl va AoyIOTIKOTTOIOUVTAI JE TO id10 TPATTO OTTWG Ta evowpaTa TTayia (AAN
16). ZUVeETTWG OI TPOTTOTTOINCEIS CUUTTEPIAAUBAVOUV TIG KAPTTOPOPEG @uTeieg OTO TTEdio
epapuoyAg Tou AAI 16 avti Tou AATT 41. H TTapaywyf TTou avamTUooETal OTIG KAPTTOPOPES
QuTeieg TTapauével oto edio epappoyng Tou AAIM 41. H Etaipeia Ba egetdoel TNV emTITWON
OAwv Twv TTapaTTdvw oTIg OIKOVOUIKEG KaTaoTAoEIG TNG, av KAl OV AVAUEVETAI VA EXEI KAia.

° Tpomomoinoeig oro ANXA 11: «N\OYIOTIKOG XEIPIOHOG TWV AIMOKTHOEWV
CUHHETOXWYV OE AamO KOIVOU A&ITOUPYIiES» (E@apHOleTal Yia £€TNOIES TIEPIOSOUG TTOU

¢exivouv Tnv N gerda Tnv 01/01/2016)

To Maio Tou 2014, 1o IASB 1poépn oTnv £€kdoaon Tpotrotroifoswy 1o AlNXA 11. O1 ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV  VEEG 0ONyieg OXETIKA WE TNV AOYIOTIKF] QVTIMETWTTION TNG
ATTOKTNONG CUMMETOXNG O€ dia atmmd Koivou dpacTneidéTNTa N OTToia ATTOTEAEI Hia OIKOVOWIKA
ovTOTNTA Kal SIEUKPIVICOUV TO KATAAANAO AOyIOTIKO XEIPIOUO yia TEToIEG aTTOKTHOEIS. H ETaipegia
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Ba e¢etdoel TNV ETTITITWON AWV TwV TTOPATTAVW OTIG OIKOVOUIKEG KATaoTAOEIG TNG, av Kal Oev
avapéveTal va €XEl Kayia.

° Tpomomoinoeig oro AAMN 1: «MpwTtofouldia MNvwoTomoiINCewv» (e@apHOleTal Yia

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 1o IASB mpoépn otnv €kdoon tpotrotroifjoewyv oto AAI 1. Or gv
AOYW TPOTTOTTOINCEIG £XOUV WG OTOXO TNV €TTIAUCT BEUATWVY TTOU APOPOUV OTIG UPIOTANEVEG
ATTAITACEIS TTAPOUCiacng Kal yvwaoToTroinong Kai Tn d1ac@AAIon TnG IKavOeTNTAg GOoKNong
Kpiong atd TIG OIKOVOUIKEG ovTOTNTEG KATA TNV KatdpTion Twv Oikovoulkwy Kartaotdoewv. H
Etaipeia Ba egetdoel TN emiTITWON OAwvV Twv TTapattédvw oTig OiIkovouikEég KataoTdoeig Tng, av
Kal Ogv avauéveTal va €xel kKapia. Ta avwTépw dev €xouv uloBeTnBei atrd Tnv Eupwiraikn
‘Evwon.

° Tpomomoinoeig oro AAIN 16 ka1 oro AAN 38: «AIEUKPIVAOEIS AVAPOPIKA HE
AmodekTég MeOOBoug AMOOBEcewv» (EaPUOlETAI YyIa E£TNOIEG TEPIOSOUG TIOU

¢exivouv Tnv N gerda Tnv 01/01/2016)

To Méio Tou 2014, 10 IASB 11p0€Bn oTnv ékdoon TpoTrotToInoewy oto AAIT 16 kair AAM 38. To
AAI 16 kai To AAI 38 KaBIEPWVOUV TIG APXES TTPOKEINEVOU va DIEUKPIVIOTEI O TPOTTOG PE TOV
oTToi0  avTIYETWTTICOVTAl Ol aTTooBécelg OTO PuBud TNG avapevouevng avaAwong Twv
MEAAOVTIKWV OIKOVOUIKWVY WEPEAEIWV TTOU EVOWMPATWVOVTAI OTO TTEPIOUCIOKS oToixeio. To IASB
£xel dleukpivioel 6T N xprRon Twv PeBddwyv tTou Baacifovtal oTa £00da YyIa TOV UTTOAOYICHO TNG
amdéoBeong evog TTEPIOUCIOKOU  OTolxeiou Oev  gival KATAAANAN, 16T 10 €0000  TTOU
onuioupyolvTal atmmd pia dpacTnpEIdTNTA TTou TTEPIANAUBAvEl TN Xprion €vog TTEPIOUCIAKOU
oTolxeiou yeviké avtavakAouv AAAoug TTapdyovTeg kal Oxl TV avAAwon Twv HPEANOVTIKWY
OIKOVOUIKWY WEPEAEIWV TTOU EVOWHATWVYOVTAI OTO TTEPIOUCIAKS aToixeio. H ETaipeia Ba egeTdoel
TNV €mTTTWoN OAWV Twv TTapaTTdvw oTIG OIKoVouIKEG KaTaoTAoelg TNG, av Kal dev avauéveTral
va €xEl Kapia.

2.2.2 Néa Mpoétutra, Algpupnveieg, avabewpPnOEIS KOl TPOTTOTTOINCEIS UQICTANEVWV
MpotUTTwWV Ta oTroia dev £Xouv akOpO TeOei og 10X0U | dev éxouv eykpiBei amd Tnv
EupwTraik ‘Evwon

Ta akéAouba véa MpdTutta kal AvaBewprioelg MpotUtrwy aAAd kai o1 akdAouBeg Alepunveieg
yla Ta uttdpyovta lMNpdTtutra, £xouv dnuooicuBei aAAd eite dev £xouv akdun Tebei o€ 10X0 €iTe
Oev €xouv eykpiBei atrd Tnv Eupwrdikn ‘Evwon. Zuykekpipéva:

° ANXA 14 «MeraBarikoi Aoyapiaopoi PuOui{opevwyv ApaoTnpioTATWV» ( €E@ApPHOYN

yia TIG ETROIES TIEPIOSOUG TTOU {EKIVOUV TNV | HeTa TV 01/01/2016)

Tov lavoudpio Tou 2014, e&édwoe éva véo TpdTuTTo, To AMNXA 14. ZT10X0G TOU €VOIANETOU
auTou TTPOTUTTOU gival n evioxuon TNG OUYKPICIUOTNTOG TWV XPNUATOOIKOVOUIKWY QVOQOPUV
TWV ETAIPEIV TTOU £XOUV PUBUICONEVESG BPAOTNPIOTNTES. Z€ TTOAAEG XWPEG UTTAPXOoUV KAGdOI
TTOU UTTOKEIVTAI O€ €10IKr) pUBUIoN, CUP@WVA PE TV OTTOIA O KUBEPVNTIKEG apXES puBUiICouv Thv
TTOPOXA Kal TNV TIMOAOGYNON  TWV OUYKEKPIMEVWY TUTTWV OPACTNPIOTATWY OIKOVOUIKAG
ovtotnTag. H Etaipeia Ba e€getdoel Tnv emimmwon 6Awv Twv traparmédvw oTig OIKOVOUIKES
KaTtaoTdoeig TnG, av Kal dev avapéveTal va €xel Kapia. Ta avwTépw dev €xouv uloBetnBei atmd
Tnv EupwTrdikn ‘Evwon.
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° Tpomomoinoeig oto AMNXA 10 kai oro AAIN 28: «MwAnRoeig R Eio@opég ZToixeiwv

ToU EvepynTiKOoU peTalU evog EmevduTh Kai Tng Zuyyevoug 1| Tng Koivommpagiag Tou»

(epappoleTan yia ETROIESG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

To Zemrréuppio Tou 2014, 10 IASB 1mp0oéPn oTnv €kdoon Treplopiouévou okoTTou «lMwAAoEIS N
Eiocpopég Ztoixeiwv TOou EvepynmikoU peTagu evog Emevduti kai Tng Zuyyevolg A Tng
Koivotrpagiagy (tpotrotroifjoeig ota AINXA 10 kai AAIM 28). H tpotrotroinon Ba epapudleTal
aTtTo TIG OIKOVOMIKEG OVTOTNTEG MEAAOVTIKA yIa TTWAACEIG A EI0QPOPES OTOIXEIWY TOU EVEPYNTIKOU
TTOU TTPAYUATOTTOIOUVTAl OTIG ETACIEG TTEPIOdOUG TTOU &eKIVOUvV Tnv i petd tnv 01/01/2016.
MpoyevéaTepn €@appoyn EMTPETTETAI, PE OTTAPAITNTN TN OXETIKA YVWOTOTTOINGN QUTAG OTIG
Oikovouikég Karaotdoelg. H Etaipeia Ba e€etdoel TV €miTTwon OAwv Twv TTApATTdvw OTIG
OikovopikéG KataoTdoelg TnG, av Kal Oev avapévetal va €xel Kapia. Ta avwTépw dev £Xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.

° Tpomomoinoeig oro AMNXA 10, ANMXA 12 kai AAN 28: «EmevluTtikég OVTOTNTEG:
E@appolovrag tnv e€daipeon amé tnv Evomoinon» (e@appoleral yia €TAOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB mp0oéPn OTnv €KdOON TPOTTOTTOINCEWY TTEPIOPICHEVOU
okotroU ota AIMXA 10, AMXA 12 kai AAIN 28. O1 ev Adyw TPOTTOTTOIACEIG EI0QYOUV ETTECNYNOEIG
AVOQOPIKA HE TIG OTTAITACEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTHTWY, EVW TTAPEXOUV
€CQIPETEIC O OUYKEKPIPEVEG TTEPITITWCEIG, Ol OTToiEG Ba PEIOOUV Ta KOOTN TToU OXETiICovTal JE
TNV eQapuoyn Twv TTpotuTTwy. H ETaipeia Ba eeTdoel TNV emiTTwon AWV Twv TTOPATTAVW OTIG
OikovopikéG KataoTdoelg TnG, av Kal Oev avapévetal va €xel Kapia. Ta avwTépw dev £Xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.

o Tpomomoifoeig oro AAIN 12 AvaBaAAopevn Popoloyia “ H avayvwpion tng
avaBaAAOpeEVNG POPOAOYIKAG AMAITNONG Yia M TTPAYHATOTOINMEVES INHIES”
(epappoleTal yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2017)

To lavoudpio Tou 2016, To IASB 1Tpoéfn otnv ékdoan Treplopiouévou okotrou ato AAM 12. O
OTOX0G TWV &V AOYyw TPOTTOTTOINCEWV €ival va ATTooa@nVIOTEl TO AOYIOTIKO XEIPIOUO Twv
avaBaAAOUEVWY  POPOAOYIKWYV ATTAITACEWY YyId TIG PN Trpayuarotroindeioeg ¢nuieg ammo
XPEOYPAPA TTOU QTTOTINWVTAI oThV €UAoyn a&ia. H Etaipeia Ba e€getdoel Tnv emmimTwon OAwv
Twv TTapammdvw oTig Oikovopikég KataoTdoeig Tng, av Kal Ogv avauéveTal va €Xel Kapia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr Evwaon.

° ANXA 15 «Ecoda amo Zuppaoceig pe MeAareg» (epappoleTal yia ETHOIES TIEPIOSOUG
mou {eEKIVOUV TNV N peTa Tnv 01/01/2017)

Tov Mdaio Tou 2014 10 IASB €&£dwoe éva véo TTpoTutTo, T0 AlMNXA 15. To ev Adyw TTpdTUTTO
gival TTAPWG EVAPUOVIOPEVO WE TIG ATTAITAOEIS OO0V aPOpd TV avayvwpion TwV 000wV T600
KATW o110 TIG apXéG Twv AlMNXA 600 Kal Twv ApepIKAVIKWY AoyloTIKwy apxwv (US GAAP). To
véo TIPOTUTTO £pXeTal va avTikaraotioel 1o AAI 18 ‘Ecoda, AAIN 11 KaTtaoKeuaoTIKEG
OupBAaoeIg Kal KATToIEG BlEpunveieg TTou gival oxeTI{Oueveg pe Ta €00da. H Etaipeia Ba egeTdoel
TNV €mITTTWoN OAWV Twv TTapaTTdvw oTIG OIKoVouIKEG KaTaoTAoeIg TNG, av Kal dev avauéveTral
va éxel Kapia. Ta avwTtépw dev €xouv uioBeTnBei atrd Tnv EupwTrdiki ‘Evwon.
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° AMNXA 9 «Xpnparooikovopikd Méoca» (e@appoyn yia TIS €TNOIES TMEPIOSOUG TTOU

¢exivouv Tnv N geTda Tnv 01/01/2018)

Tov louAhio Tou 2014 10 IASB €&£dwoe Tnv TeAIKA €kdoon Tou AlMXA 9. O1 BeATIWOEIG TTOU
ETTEQPEPE TO VEO TTPOTUTTO APOPOUV TV UTTAPENG EvOS AoyiKoU POVTEAOU yIa TV TAgIVOUNON Kal
TNV EMPETPNON, €va eVIAiO TTPOVONTIKO POVTEAO YIO QVAUEVOUEVEG CNUIEG aTTd ATTOMEIWON Kal
ETTIONG M1 OUCIOOTIKA AVAUOPPWHEVN TTPOCEYYION Yia TNV AoyioTiK avTioTédOuiong. H ETaipeia
Ba e¢etdoel TRV ETTITITWON AWV TWV TTOPATTAVW OTIG OIKOVOUIKEG KaTaoTAoEIg TNG, av Kal Oev
avapéveTal va €xel kapia. Ta avwtépw dev £Xouv uloBeTnBei atd tnv EupwTraikr ‘Evwon.

e AINXA 16 “MicOwoeig” (eqpapuoleTal yia ETNOIES TTIEPIOBOUG TTOU EKIVOUV TNV N
peTa Tnv 01/01/2019)

Tov lavoudpio Tou 2016, 10 IASB dnuocicuce 10 véo MpdTutro, AMNXA 16. O okoTTdg Tou £pyou
Tou IASB Atav n avattugn véou MpoTUTTou yia JIoBwaoelg TTou KaBopidel TIG apXEG TIG OTTOIEG
€QapuoOlouv Kal Ta dUO pépn o€ pia cuufacn - dnAadh Kal o TTeEAATNG («0 MICBWTA») Kal O
TTPOPNOEUTAG («0 EKMITOWTAGY) - YIa TNV TTAPOXA TTANPOPOPIWY YIA TIG JICBWOEIG e TOV TPOTTO
TTOU TTIOTA KATaypd@el auTéG TIG cuvoAAayég. MNa Tnv eTTiteugn autol Tou oTdXoU, O MICBWTHG
Ba TTPETTEl VA avayvwPIioEl TA TTEPIOUCIOKA OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO
N MioBwon. H Etaipgia Ba egetdoel v emimTwon OAwv Twv trapatrdvw oTig OIKOVOUIKES
KaTtaoTdoeig TnG, av Kal dev avapéveTal va €xel Kapia. Ta avwTépw dev €xouv uloBetnBei atmd
Tnv EupwTrdikn ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H eTaipegia tnpei Ta AoyioTikd TnG BIPAia o€ Eupw. ZuvaAAayEg TTou yivovTal o€ Eéva vopiopaTa
peTatpéTTovTal o€ Eupw pe BAon TNV €TTioNUN TIPA TOU £EVOU VOUIOUATOG TTOU ioXUE TNV NUEPQ
NG ouvaAayng. Katd Tnv nuepounvia Tou IcoAoyiopou, TuxOv atTaITioEIG KOl UTTOXPEWOEIG OE
&éva vopiopara peratpétrovTal o€ Eupw pe Baon thv €mmionun TIPA Tou &Evou VOUIoUATog TTou
Iox0el Tnv avtiotoixn nuepopnvia. Ta képdn | o {nuieg amd ouvaAAayUaTIKEG BIAPOPES
mepIAapBavovTal oTnv Kardotaon ATTOTEAEOUATWV.

2.4 Evowparta ayia

Ta evowpara TAyIa ATTOTIHWVTAI OTO KOOTOG KTHOEWG MEIOV TIG CWPEUMEVES ATTOORETEIG KAl TIG
{nuieg atropgiwong. To KOOTOG KTACEWS TTEPIAAUBAVEI OAEG TIG AUETA ETIPPITITEEG DATTAVEG VIO
TNV ammOKTNON TWV OToIXEiwV TTayiwv. O1 daTTaveg TTOU TTPAYUATOTTOIOUVTAl O€ UETAYEVEDTEPES
xpnoeig audvouv Tn AoyioTiKA agia pévo edv moOavoAoyeital 611 Ba eiI0peloouV OTNV ETAIPEIa
MEANOVTIKG OIKOVOUIKA OQEAN KAl TO KOOTOG TOUG UTTopEi va atroTiunOei agiommaoTta. O eTOKEUES
KOl Ol CUVTNPROEIG KATAaXWwpPOoUvTal OTa atroTeAéopara Otav TrpayuarotrololvTal. Karé tnv
TTWANCN, ol Ol0PopPEG WETAEU TOu TIMAMOTOG TToU AauBdvetal Kal TnG AOYIOTIKAG agiag
Kataxwpouvtal wg kéPdn i ¢nuieg ota amoteAéoparta. O1 AoyioTikEG agieg egeTtdlovTal yia
atropeiwon otav uttdpxouv evoeiCeig 6Tl ol agieg autég dev eival avakTtrioigeg. Otav ol
AoyioTIkéG  atieg uTtTepPaivouv TIG EKTIMWHEVEG QVOKTAOIYEG agieg, avayvwpileTalr Cnuia
ATTOMEIWONG KAl TA EVOWPATA TTAYIA JEIWVOVTAl OTNV avakTACIUN agia Toug. H avakTAoiun agia
gival N geyaAUTepn, YeTagU e0Aoyng agiag, peiov Ta ATTAITOUMEVA yia TNV TTWANCN KGOTN Kal TNG
agiag xpriong. MNa tnv ekTipnon TG agiag Xprong, Ol EKTIMWHPEVESG MEANOVTIKEG XPNUATOPOES
TTpoeCoPAoUvTal OTNV TTapouca adia Toug, JE TV XPron evog TTpo GOPOoU ETTITOKIOU, TO OTTOI0
avTaVAaKAG TIG TPEXOUOEG EKTIMATEIG TNG AyOoPdg yia Tnv SIaXPOVIKH agia Tou XprNaToG Kal TOUG
KIvOUVOUG TTOU OXETICOVTAI JJE QUTA TA TTEPIOUCIAKA OTOIXEID. ZUP@QWVA JE TIG dlaTAgelIg Tou AAT
16 n eTaipeia avayvwpilel Ta KOOTN TTOU OXETICOVTAI PE TIG UTTOXPEWOEIG VI ATTOCUPC TTaYiwv
OTOIXEIWV OTNV TTEPIOBO TTOU QUTEG dnUIoUPYOUVTal Kal O0To BaBud TTou uTTopei va yivel pia
AoyIKn ekTipNon TNG €0AoyNng agiag Toug. Ta aoxeTiké KOGOTN TNG ATTOCUPCONG KEQAAQIOTTOIOUVTAl,
WG MEPOG TNG agiag TWV ATTOKTOUPEVWY TTAYiWV OToIXEIWV Kal atrmooBévovTal avaloya.
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2.5 ArooBéocig

O1 atmmooBéoeig evowpatwy Trayiwv Aoyiovtal pe Tn p€Bodo Tng oTabepr¢ améofeong, PAcel
OUVTEAEOTWV TTOU TTPOOEYYICOUV Tn PEON WEENIUN CwhA TOUG N OTToia Kal €TTAVEEETALETAI O€
eTACIO Baon. Ta ekTiwpeva £€Tn PEong wWEENUNG (WG Kal 0l CUVTEAEOTEG aTTdoBeong avd
KaTtnyopia Trayiwv gival Ta akdAouba:

‘Emn ZUVTEAEOTEG
WEEAIUNG AtmréoBeong
dwnig
YSponAekTpIKA £pya 50 2%
KTIplakEg eyKOTAOTATEIG O€ aKivnTa TPITWV 15 7%
MnxavAuoTa Kal hnXavoAoyikog eE0TTAIGOG 16 - 33 3% - 6%
‘ETnirAa Kail AoITTog eGOTTAIGHOG 4- 10 4% - 24%
MeTagopikd péoa 5 20%

2.6 KéoTtog daveiopou

Ta k6otn davelopyoU TTOU CUCXETICOVTAI AUECA Kal a@opoUv Tnv ayopd, KATOOKEUR N
TTOPAYWYH TTEPIOUCIAKWY OTOIXEIWV, Kal yid Ta OTToi0 ATTQITEITAI ONUAVTIKOG XPOVOoG
TTpoKeIuEvou va €ABouv oTtnv emdIwKOUEVN KATtdoTaon yia T XpAoNn A Thv TTWANGH Toug
KEQaAalOTTOIOUVTOl WG PEPOG TwV €v Adyw TrepIousiakwy oToixeiwv. OAa Ta Aoird kdoTn
daveIoPoU  KaTOXWwPOUVTAl OTa  aTroTEAECPATA  PE TNV TTPAYMATOTTOINCT  TOUG KOl
oupTrepIAapBavouv ToKoug Kal AoiTrd £€0da yia Thv atrdkTnon daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUCIOKA OTOIXEIO TTOU UTTOKEIVTOI O€ aTTO0BECN €AEyXOVTal yia OTTOPEIWON TNG agiag
TOoug OTav UTTap)OouV evoeigelg 6T N AoyioTIKA agia Toug dev Ba avaktnBei. H avakTAoiun agia
gival n peyaAutepn agia petagl TG eUAOYNG agiag MEIWPEVNG UE TO ATTAITOUUEVO YIa TNV
TTwANon kéoTog Kal TNG agiag xprioews. H agia xpAong mTpoodiopieTal Ye TpoeEdPANCN Twv
MEANOVTIKWV powV PE TO KATAAANAO TTPOECOPANTIKO ETTITOKIO.

Edv n avaktioiun agia gival pikpdtepn TNG avatmrooBeoTtng, TOTE N avatTooRECTN agia PEIWVETA
€wg TO UYWog TnG avaktioiung. O1 ¢nuiEg atropeiwong Kataxwpouvtal w¢ £6oda oTa
ATTOTEAECATA TNG XPAONG KATA TNV OTTOIa TIPOKUTITOUV, EKTOG EAV TO TTEPIOUCIOKO OTOIXEIO £XEI
avaTrpooapuooTei, OTTéTE N {nuia  amopeiwong  MEIWVEI TO  QVTIOTOIXO  ATTOBEUATIKO
avatpooapuoyng. OTav oe petayevéoTepn xpnon n {nuia atmmopeiwong TTPETTEI VO AVOOTPOYEI,
n avatméofeotn afia auéaveral Ewg To UYWOG TNG avabewpnuévng EKTINONG TNG AVAKTAOCIUNG
agiag, oTo BaBud Tmou n véa avamméoBeoTn aia dev utrepPaivel TNV avatrooBeoTn agia TTou Ba
gixe TpoodlopioTei edv dev gixe KataxwpnOei N ¢nuia ammougiwong o€ TTponyouueveg xproeig. H
avaoTpoQn TG Cnuiag aTTopEiwoNng KaTaxwpeeiTal oTa €000a, €KTOGC €Qv TO TTEPIOUCIAKO
OTOIXEIO €XEl QVATTPOCAPMOCTE, OTTOTE avaoTPOoQr TNG {nuiag atoueiwong augdvel 1o
avTioToIXO aTToOepaTIKO avatpoodapuoyng. lMNa Tnv ekTipnon Twv ¢nuiwv aTTopgiwong Ta
TTEPIOUCIOKA OTOIXEIO EVTAOOOVTAl OTIG WIKPOTEPEG OUVATEG POVADEG dNUIOUPYIAG TANEIOKWY
POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUaTOOIKOVOUIKA TTEPIOUCIOKA COToIXEia TNG eTaipeiag Ta&ivouoUvTal OTIG TTAPAKATW
KATNYOPIEG:

o) XPnNHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWMEVA OTNV €UAoyn afia Toug HE

METABOAEG KATAXWPOUMEVES OTA ATTOTEAECHATA.

MpoKeITal yia XpnUATOOIKOVOUIKA OTOIXEIa evEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE aTTO

TIG TTAPOKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIKG OTOIXEia €veEPYNTIKOU TIOU KOTEXOVTAI YIO EUTTOPIKOUG OKOTTOUG
(oupTtrepIAauBAvovTal T TTAPAYWYQA, EKTOG aTTO EKEIVA TTOU gival KaBopIouéva Kal
ATTOTEAECHATIKA PECQ avTIOTABUIONG), €ival QUTA TTOU QTTOKTWVTAI 1] dnuIoupyouvTal e
OKOTTO TNV TWANCN 1 TV €Tmavayopd Kal TEAOG QUTA TTOU ATTOTEAOUV WEPOG €VOG
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XOPTOQUAGKiOU atTd avayvwpIiouéva XPNUOTOOIKOVOUIKA péoa TTou dlaxelpifovTal e
OKOTTO TNV KEPOOOKOTTIA.
e Kartd Tnv apxikni avayvwpion opideTal atmd Tnv €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI
oTnv e0Aoyn aéia, pe avayvwpion Twv PeTaBoAwv otnv Kardotaon ATTOTEAEOUATWV
Xpnong.

B) Adveia kal amaTAoelg. [lepldaupdvouv pn TTapdywya XPNUATOOIKOVOUIKA OTOoIXEia
evepynTIkKoU pE OTABEPEG i TTPOCOIOPICPEVES TTANPWHEG, TA OTToia &ev BIATTPAYUATEUOVTAI
o€ eVEPYEG ayopEG. TRV KaTnyopia auTh (Advela kal ATTaitriioelg) dev TrepiAaudavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e (QTaITAOEIG TTou OXeTiCovtal Pe O0COANWieG @Opwv, o1 oTroieg €xouv  €mIRBANOEi
VOMOBETIKA atrd To KPATOG,

o OTIONTTOTE Oev KOAUTITETONI OTTO oUpBaon woTe va divel dIKaiwpa oTnv €TmXeipnon yia
AYN YETPNTWV 1} GAAWV XPNHUOTOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kal Ol oTTAITACEIS TTEPIAGUPBAVOVTAI OTO KUKAOQOPOUV eVEPYNTIKO, €KTOG ATTO
ekeiva pe AAEN peyaAuTtepn Twy 12 punvwv atd Tnv nuepounvia IcoAoyiopou. Ta TeAeuTaia
oupTtrepIAauBavovTal ota MakpotpdBeoua aToIxEia Tou evepynTIKOU.

Y) Ailakparoupeveg wg TNV AREn emevdloelg.  [eplhapfdavel  uyn  Tmopdywyd
XPNHUATOOIKOVOUIKA TIEPIOUCIOKA OTOIXEIO WE TTAYIEG 1 TTPOCOIOPICUEVES TTANPWHES Kal
OUYKEKPIPEVN AREN Kal Ta oTToia n eTaipeia €xel Tnv TTPOBeon Kal TNV IKAvOTNTA va Td
dlakpaTtAoel wg TNV ARgn Toug.

0) AiaBéoipya yia TTWANON XPNMOTOOIKOVOMIKA TTEPIOUCIOKA oTolXEia. MepIAaupdvel un
TTaPAYywya XPNMATOOIKOVOUIKA TTEpIOUCIaRKG oTolxeia Ta oTroia eite TTpoodiopifovTal o€
QUTHAV TNV KaTnyopia, €iTe dev UTTOPOUV va eviaxBolv o€ KATToIa OTTO TIG QVWTEPW. TN
OUVEXEID, Ta BIABECIUA TTPOG TTWANCN XPNMATOOIKOVOUIKA TTEPIOUTIOKE OToIXEId
ATTOTIMWVTAlI OTNV €0Aoyn agia Toug Kal Ta OXETIKA KEPON 1 CnUIEG KATAXWwPEOUVTaAl OF
aTroBEUATIKO TWV 18iWV KEQAAQiwY, JEXPI Ta aToIXEIO AUTA TTWANBOUV A XapakTneIoBouv wg
ammopeiwpéva. Katd tnv TwAnon i étav XapaktnpioBolv wg atTopsiwpéva, Ta KEPSN 1 ol
{NUIEG PETAPEPOVTAI OTA ATTOTEAEOUATA. ZNUIEG ATTOPEIWONG TTOU £€XOUV avayvwploBei oTa
ATTOTEAECUATA BEV QVTIOTPEPOVTAI MECW ATTOTEAEOUATWV.

2.9 ATraiTAo€Ig aTrd TeAATEG

O1 atraitiioelg atrd TEAATEG KaTaXwpoUvTal apXIKa oTnv €UAoyn agia TOUG KAl PETAYEVEDTEPA
ATTOTIMWVTAl  OTO  avaTtOoRecTO KOOTOG ME TN XPAON TOU TIPAYMOTIKOU  ETTITOKIOU,
AQPAIPOUNEVWYV KAl TwV CnuIwv atropeiwong. O1 {nuiég atTouEiwaong (OTTWAEIEG ATTO ETTICQAAEIG
ATTaAITAoEIG) avayvwpifovTal éTav UTTAPXEl AVTIKEIYEVIKA OTTOdEIEN OTI 0 OUIAOG dev gival O€
Béon va e1IoTTpagel OAa Ta TTOOd TToU o@eidovTal Pe BAon Toug CUPBATIKOUG 6poug. To TTooO
™G {nUIAg atrougiwong gival n dlagopd PETALU TNG AOYIOTIKAG agiag Twv aTTAITAOEWY Kal TNG
TTapoUoag agiag TWV EKTIMWUEVWY HMEANOVTIKWV TAPEIOKWY POWV, TTPOECOPAOUUEVWV E TO
APXIKO TTPAYMATIKG €TTITOKIO. TO 11000 TNG CnUIAS aTTopEiwong Kataxwpeital wg €£odo oTa
arroteAéopata. Katd Tnv €KAOTOTE TTEPIODO KAl NUEPOPNVIA OUVTAENG TWV  OIKOVOUIKWV
KOTOOTAOEWY, N EI0TTPASINOTNTA TWV EIOTIPAKTEWY AOYAPIOOUWY EKTIUATAI BACEI IOTOPIKWY
TACEWV KOl OTATIOTIKWY OedOMEVWY Kal oxnuatifetal TTPOBAEWN yia OTTWAELIEG TToU Eival
mOavév va cuppfouv Kal PTTopouv va TToooTIKoTToinBouv. H oxnuatiobeica tpoBAsywn
avVaTTPOCOPUOZETal PE EMIRAPUVON TwV OTTOTEAEOUATWY TNG ekdoToTE XpAONG. ATTAITACEIG
TTOU EKTIHWVTAI WG QVETTIOEKTEG EICTTPALEWG diaypagpovTal.

2.10 Tapeiakd diaBéoipa Kal I003UVapa
Ta Tapeiokd Sl00é0Iua KAl TAPEIAKA 10000vaua TTeEPIAAUBAVOUV Ta PETPNTA, TIG KATABEOEIG

SYewg Kal TIG BpaxuttpéBeoueg péXP!l 3 HAVEG £TTEVOUOEIS UYPNAAG PEUCTOTTOINCIPGTNTOG KAl
XaunAou piokou.
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2.11 MeToxIk6 Ke@AAalo

O1 KoIvég peToxEG KaTaTdooovTal oTa idIa kepaAaia. Ta £€oda augnong MetoxikoU KegpaAaiou
arreikovifovTal a@aIpeTIKA Twv 16iwv Kepalaiwv kaBapd amd @opoug. Apeca KOOTH TTOU
oxeTiCovtal e TNV €KOOON METOXWV YIO TNV ATTOKTNON ETTIXEIPAOEWY, TTEPIAANPBAvVOVTAlI OTO
KOOTOG KTACEWG TNG ETTIXEIPNOEWS TTOU ATTOKTATAI. TO KOOTOG KTACEWS TWV 16V PETOXWV
MEIWPEVO PE TO QOPO EI0ODAUATOG (EAV CUVTPEXEI TTEPITITWON) EUPAVICETAI APAIPETIKA TWV
10iwv Ke@AAaiwy Tou opidou, PEXPIS OTou oI idlEg peToXEG TTwANBoUV 1 akupwBolv. Kd&be
KEPOOG N NIG aTTd TTWANON 18iWV PETOXWY, KABapd atrd dueca yia Tnv cuvoAAayr Aoimd
KOOTN Kal ¢OpO €I00OANATOG, AV CUVTPEXEI TTEQITITWON, Eu@avieTal wg atToBeuanikd ota 1di1a
KegpdaAaia.

2.12 Aavelopoég

Ta An@BévTa daveia avayvwpifovTtal apyIK& oTnv eVAoyn agia Toug, n oTroia TTPOCApPPOZETal
ME TO KOOTN TTOU AQOPOUV GUECA TIG OUVOAAQYEG QUTEG. MeTayevEéOTEPQ, QTTOTIHWVTAI OTO
avatréoBecTo KOOTOG PE TN XPAON TNG HEBOSOU TOU TTpayuaTiKoU eTTiToKiou. Ta kéEpdn 1 ol
{nuieg atrod Ta oToIxXEia auTd, avayvwpifovTal WS XPNHATOoOIKOVOUIKG £0080 A £€£000, PEow TNG
dladikaciag TNG amdoBeong PE TO TTPAYUATIKS ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAduevog @O6pog £1003AHATOG

H emBd&puvon Tng xpriong Me @OPOUG €I000NATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAduevoug @opoug, OnAadr Toug @OPOUG TTOU TTPOKUTITOUV aTrd  TIG
TTPOCWPIVEG OIOPOPEG METACU TNG AOYIOTIKAG agiag Kal TNG QOPOAOYIKAG Pdong Twv
TTEPIOUCIOKWY OTOIXEIWV Kal uTToXpewoewv. O @Opo¢ €I00dNAPATOG KATAXWPEEITAI OThV
KatdoTtaon ATTOTEAECUATWY, €KTOG TOU @OPOU €KEIVOU TIOU a@opd CUVAAAAYEG TTOU
Kataxwpnénkav arreuBeiag ota 181 KepdAaia, o o1Toiog oTnV TTEPITITWON QUTH KATAXWPEITAI
ameuBeiag, kard avaloyo Tpotro, ota 161a KepdAaia. O Tpéxwv Kal avaBaAAouevog @opog
€1000NPaTOG UTTOAOYICOVTAI BATEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATOOTACEWV,
oUPQWvVa PE TOUG POPOAOYIKOUG VOUOUG TTou IoXUouv oTnv EAAGBA. O Tpéxwv @opog
€I000NMOTOG  aQopd, @OpO €T TWV  @OopoAoynTéwv KEPOWV TNG E€TaIpEiag  OTTWG
avapopeWonKkav cUPPWVa PE TIG ATTAITHOEIS TOU POPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE UE
Baon Tov 1oxUovTa popoloyikd ouvteAeaTr]. O avaBalAdpevol @épol €1I000MPATOG, aPopolv
TEPITITWOEIG  TTPOCWPIVWV — dIAQOpwWY  METAEU  QOPOAOYIKNG  Avayvwpeiong  OTOIXEIwV
EvepynTikoU kai MaBnTikou Kal avayvwpiohg Toug yia OKOTTOUG auvTagnsg Twv OIKOVOUIKWY
KataoTtdoewv kal uttoAoyifovTal Pe Xprion Twv QOPOAOYIKWY CUVTEAECTWV TTOoU Ba 1oxUouv
KaTd TIGC XPAOEIG TTOU avapéveTal va avaktnBouv Ta oToixeia Tou Evepyntikou kal va
TAKTOTTOINBOUV oI uTToXPEWOEIG. H avaBailduevn @opoloyia utroAoyileTal XpNOIMOTTOIWVTOG
™ MEBOBO uTtToXpewoewg (liability method) oe OAeg TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPEG,
KOTd TNV nUEPOPNVia Tou I00AOYICHOU, WETAEU TNG QOPOAOYIKAG BACNG Kal TNG AOYIOTIKAG
agiog Twv TIEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWV. Ol OVAUEVOUEVEG (QPOPOAOYIKES
ETTITTITWOEIG OTTO TIG TIPOCWPIVESG YOPOAOYIKESG DlapopEg TTpoadlopifovTal Kal epgavifovTal €iTe
WG  MEANOVTIKEG (avaBAAAOPEVEG) QOPOAOYIKEG UTTOXPEWOEIG, €iTE WG  avOBaANOUEVES
@opoloyikég atTraitioelg. O avaBarOueVES @OPOAOYIKES OTTAITACEIS avayvwpEifovTal yia OAeG
TIG EKTTECTEEG TTPOCWPIVES BIAPOPES KAl TIG AXPNOIUOTTOINTEG POPOAOYIKEG CNMIEG, KATG ThV
ékTaon TTOU €ival TOavo OTI Ba UTTAPEEl ETTOPKEG HEANOVTIKO popoAoynTéD €100dNUa EvavTi
TOU OTTOIOU O AXPNOIYOTTOINTEG QOPOAOYIKEG CNUIEG Kal Ol TTIOTWTIKOI (Opol UTTopEl va
xpnoigotroinBouv. H aéia Twv avaBoaAAOpeEVWV QOPOAOYIKWY OTTAITHOEWY EAEYXETAI O KABE
nuepopnvia IooAhoyiopoU Kal PEIWVETAI KATA ThV €KTAON TTOU &V AVOUEVETAl VA UTTAPEEI
ETTAPKEG popoAoynTéD €106dNUa TTou Ba KaAUwel Tnv avaBaAAduevn @opoAoyikr arraitnon. H
eTaipeia ocupwn@idel TIC avaBaAOUEVEG QOPOAOYIKEG ATTAITACEIS KAl TIG avaBaAAOueEvES
(POPOAOYIKEG UTTOXPEWOEIG aV Kal HOVO av:

o H ecraipeia £xel €va vOPINO eKTEAEOTO BIKAIWHA VO CUPYPN@IOEl TPEXOUTEG (POPOAOYIKES
ATTAITACEIG EVAVTI TPEXOUT WV POPOAOYIKWV UTTOXPEWOEWY KOl

o  O1 avaBaAAOpevEG POPOAOYIKEG ATTAITACEIG KAl Ol AVOBAAAOUEVEG QPOPOAOYIKEG UTTOXPEWOTEIG
agopoulV o€ POpPo 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa POPOAOYIKR ApXT) EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €ite
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o 0Ot OIOQOPETIKEG QOPOAOYNTEEG OIKOVOMIKEG HOVAdEG, Ol OTroieg TTPOTIBevTal va
CUPYNQIoOUV TIG TPEXOUTEG POPOAOYNTEEG UTTOXPEWOEIG KAl ATTAITACEIS A va eI0TTpdgouv
TIG ATTAITATEIG KAl VO TOKTOTTOIROOUV / EE0QPAATOUV TIG UTTOXPEWOEIG OUYXPOVWG, O€ KABE

o MeMOVTIKN Trepiodo OTnv  oTroia onUAvTIKE TT00&  avOBOAAOUEVWY  POPOAOYIKWV
UTTOXPEWOEWVY A ATTAITHOEWY QVAUEVOVTAI VA TAKTOTTOINBOUV 1] va avakTnBouv.

2.14 MNapoxég OTO TTPOCWTITIKO
o) Bpayxutrpé0eopueg rapoxég

O1 BpaxuTrpOBETUES TTAPOXES TTPOG TO TTPOCWTIIKO OE XPKA Kal O€ €i00G KATAXWPOUVTAl WG
£€000 OTav KaBioTavTal DOUAEUPEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o MNpoowTTiko:

Ta TTpoypdupaTa yia TTAPOXEG OTOUG £pyalouévoug 6oov agopd Tnv armolnuiwaon Katd tnv
£€€000 a1d TNV UTINPECIA, EPTTITITOUV OTA TTPOYPANKATO KOBOPIoUEVWY TTOPOXWY, CUNQWVA
pe 1o AAI 19 — «Mopoxég Epyadopévvy.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPAUMATA KABOPIoUEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyiCovTal oTnV TTPOEEOPANUEVN agia TWV PEAAOVTIKWY TTOPOXWY TTPOG TO TIPOCWTTIKO TTOU
é€xouv karaoTei Oedouleupéveg Katd Tnv nuepounvia 1coAoyiopol. Ol UTTOXPEWOEIG AUTEG
utroAoyiCovtal pe PAON OIKOVOUIKEG Kal avOAOYIOTIKEG TTApadoxEG. To kaBapd KOOTOG TG
xpnong tepiAappaveral otnv Kardotaon ATTOTEASCUATWY KAl atToTeEAEiTal atmd Tnv TTapouca
agia Twv TTaPOXWV TToU KaTéoTnoav 0edoUAEUpEVEG, KaTd T DIGPKEIA TNG XPHONG, TOV EKTOKIOUO
NG MEAAOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG TTpoUTTnpesiag. Ta avaAoyioTIKA
KEPON 1 ¢npieg avayvwpifovtal ateubeiag oTa idla Ke@AAaia CUPQWVA HPE TIG ATTAITAOEIS TOU
avaBewpnuévou AAM 19 «lMopoxés oe epyalopévous» . To PN KATOXUPWHEVO KOOTOG
TpouTTnpesiag avayvwpiletar o€ otaBepry BAon €T TNG MEONG UTTOAEITTOPEVNG XPNOEWG
UTTNPECIOG TOU TTPOCWTTIKOU TTou avapéveral va AdBel Tapoxés. H kabopiopévn TTapoxn
uttoloyieTal  €Tnoiwg ammd  ave¢dpTnTo  avaAoyioT) Pe T XpHon Tng MeBodou Tng
TTPORERANUEVNG TTIOTWTIKAG HovAadog (projected unit credit method). To emTékIo TTPOEEOPANONG
TWV KOOOPIOPEVWY UTTOXPEWOEWY HETA TNV £E000 aTmd Tnv UTInpecia TTpoodlopileTal e
avapopd ot amoddoelg TG ayopds, UWnAAG TTOIOTNTAG ETAIPIKWV OUOASYyWY KaTd Tnv
nUEpoUnvia Tou 100AOYICUOU. Z€ XWPEEG TTOU OtV UTTAPXEl «afidAoyn» ayopd ETAIPIKWY
ouoAdywv (deep market), xpnoipotroloUvTal o aTTodOCEIG TG AYOPAS KPATIKWY OUOAGYwv. To
VOUIOUA KAl N EKTIMWMPEVN DIAPKEIA TwV OPOASYwWV gival cupuBaTtd pe ekeiva Twv KaBopIoPEV WV
TTOPOXWV TTPOG TOUG €pYalOuEVOUG. NOITTEG TTAPAdOXES TNG AVOAOYIOTIKAG HEAETNG aPopolv TO
TTPOEEOPANTIKG £TTITOKIO, TO TTOOOCTO AUENONG TWV AUOIBWY Twv gpyalouévwy, TNV augénon Tou
OEIKTN TIMWV KATAVAAWTH KAl TNV avapevouevn evarropévouca epyaoiokn {wr. O1 Tapadoxég
TTOU XPNOIUOTTOIOUVTAI EUTTEPIEXOUV ONUavTIKR afefaidtnta kai n Aloiknon tng Etaipeiog
TTpoPaivel o€ ouVEXN ETTAVEKTIUNGN TOUG.

2.15 MNpoBAéyeig

O1 TpoBAéyels avayvwpifovtal O0tav N eTaipeia €xel Tapouca déopeucn  (VOUIKA N
TEKMAIPOUEVN) WG ATTOTEAECHUA €vOG YEYOVOTOG TOou TTaPEABOVTOG Kai gival TBavd 6T Ba
UTTAPEEl €KPON TTOPWV TTOU EVOWMATWVOUV OIKOVOMPIKA O@EAN yia Tov OIAKAVOVICHO TnG
Oéopeuong Kal To TTood AUTAG PTTOPET va ekTINNBET agIoTmoTa. Av n eTTTITwOonN TNG SIAXPOVIKAG
agiag Tou XpAMATOG gival onUAvTIKY, ol TTPORAEWEIG avayvwpiovTal o€ TTpoeEo@Anuévn Baaon,
ME TNV Xprion evog TTPO POPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUOEG EKTINATEIG TNG AYOPAg
yla Tnv OloXpovikK agia Tou XPrAPOTOG KAl yia TOug KIVOUVOUG TTOoU OXeETi(ovTal PE TNV
uttoxpéwon. OTav yiveral TTpoegdPAnon Twv TIPoRAéWewv, n avuénon Tng TTPORAEYnNGg TTou
OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal weg kéoTog davelgpol. O TTpoRAEWelg
emmavegerafovTtal o K&Be nuepopnvia looAoyiopou kal av dev cival TTAéov Bavd 611 Ba
UTTApEEl €KpOr TTOPWV TTOU EVOWHMATWVOUV OIKOVOMPIK& O@EéAN yia Tov Blakavovioud Tng
0éapeuong, ol TpoPAEwelg avTiAoyifovTal. O1 TTPOBAEWEIS XpNOIMOTTOIOUVTAI JOVO YIa TO
OKOTTO yIa TOV OTT0i0 apXIKA dnpioupyABnkav. O1 evdexOUEVES ATTAITHOEIG KAl Ol EVOEXOUEVES
UTTOXPEWOEIG BEV avayvwpidovTal.

2.16 Avayvwpion €06dwv
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Ta €é00da TepIAapdavouv Tnv evAoyn aia Twv TTWARCEWY ayabwv Kal TTaPOoXNG UTTNPECIWY,

KaBapd& a1rod TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twy e06dwV YiveTal wg €EAG:

e '‘Ecoda amé mwAnon HAekTpikng Evépyelag: Ta £€coda amd mwAnon HAEKTPIKAG
Evépyelag AoyiCovtal otn xprion Tnv otroia agopolv. Kard Tn oUvTagn TwV OIKOVOMIKWV
KOTaoTaocewv Aoyiovtal wg £€000a EICTTIPOKTER N TIMOAOYNBEVTA, Ta £€000a aTTO NAEKTPIKN
evépyela ayopaoBeioa ammd Tov AATHE f GANo TTeAATN TTou dev £xouv aKOuN TIMOAOYNOE.

o [lapoxn utmrnpeoiwyv: Ta £€00da ammd TTApoxr UTTNPEoIwy AoyiCovTtal Ye Baon 1o OTAdIO
OAOKANPWONG TNG UTTNPETCIAG 0 OXEON UE TO EKTIMWUEVO CUVOAIKO KOOTOG TNG.

e '‘Ecoda amd TéKoug: ‘Ecoda amd TOKoug avayvwpifovtal Otav o TOKOG KabioTaral
0edouleupévog (e Bdon TN pEBOSO TTPAYHATIKOU ETTITOKIOU).

2.17 MicBwoceig

MicBwon, n omoia PeTagEépel Ta SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV aTTd Thv
KupIOTNTa €VOG TTayiou oTov MIoBWTH, Bewpeital wg XPNUaTodoTIKY Kal AoyieTal wg amTéKTNoN
TTayiou Kal avaAnyn PIag UTToXpéwaong. Ta XpnUATOOIKOVOUIKA ££00a KaTaXwpouvTal atTeuBeiag
ota AtmoteAéopara. O XpnuatodoTIKEG MIoBWOEIG, ol oTroieg PeTapiBdlouv OTnv eTaipeia
OUCIAOTIKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TToUu akoAouBouv Tnv KupidTNTA TOU JICOwPévou
OTOIX€EIOU, KATAaXWPEOUVTAI WG TTEPIOUCIAKA OTOIXEIQ PE TTOOO iC0 KaTA TNV £vapén TG HioBwong
ME TNV elAoyn agia Tng pIoBwpévng 1I810KTNCIAG A, av gival XapnAdTepn, TV TTapouca agia Twv
eNAXIOTWY PIcOwpdTwy. Ta picbwpata emuepidovTal OTa XPNUATOOIKOVOUIKA ££0da Kal O€
peiwon TNG aveEOPANTNG UTTOXPEWONG, €TCI TTOU VA TTPOKUTTTEI £va 0TABEPO TTEPIOBIKG ETTITOKIO
TAVW OTO EVATTOPEVOV UTTOAOITTO TNG UTTOXpéwong. Ta pIcBwuéva TTEPIOUCIaKA OToIXEIa
ATTOOREVOVTAlI OTO CUVTOROTEPO XPOVO WETAEU TNG WPENIUNG (WG TOU TTEPIOUCIOKOU OTOIXEIOU
Kal Tng OdIdpkelog TG MiocBwong. KpITAPIO yia TO XOPOKTNPIOWO MIOG MioBwong wg
XPNHOTOdOTIKN A AsIToupYIKA, €ival N ouaia TN auvaAAayrg Kai 6xl o TUTTOG TNG oupBaong. Av
atré TN CUP@WVIa PicBwong TTPOKUTTITEN OTI O EKMICBWTAG dIATNPEI OUCIOOTIKA OAQ Ta OQEAN Kal
TOUG KIVOUVOUG TTOU GTTOPPEOUV aTTG ThV KUPIGTNTA TOU TTEPIOUCIAKOU OTOIXEIoU, TOTE N MioBwaon
Tagivopeital wg Aeitoupyikr) PicBwon. O TTANPWPESG PICOWPATWY YIa AEITOUPYIKEG HICBWOEIG
KATaxwpouvTal w¢ £6000 OTA OTTOTEAECUOTO O CUCTNPATIKA PAon Katd Tn dIGPKEID TNG
MiocBwong.

2.18 Alavopun HEPICHATWYV

Ta pepiopara mou diavEovTal oToug MeTdxoug, TTapouaidlovTal WG UTTOXPEWAN TNV XPOVIKI)
OTIYMN Katd TNV oTToia eykpivovTal atréd Tnv evik ZuvéAeuon Twv MeTdxwv.

2.19 MakpoTtrpoBeoeg ATraiTRoEIG | YITOXPEWOEIG

MaokpoTTpOBEOUES ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 QPEPOUV ETTITOKIO
XOUNAGTEPO aTTd Ta €KAOTOTE TPEXOVTA EMTOKIA TNG ayopdg, eugavifovtal otnv Kabapr
Tapouoa aia Toug. O1 dlagopég TTPoeEdPANCNG, ATTEIKOVICOVTal OOV XPNMOTOOIKOVOUIKA
€000a / £€£00a OTA ATTOTEAECUATA TNG EKACTOTE XPrOEWS OTNV OTTOIa TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cuvaMayég kal Ta uttoAoiTa pe ouvOedepéva pépn TTapoucidlovTal EEXwpPIoTd OTIG
OIKOVOMIKEG KATAOTAOEIG. AUTA Ta ouvOedepéva PEPN apopolv Baciké Toug KUPIoUG PETOXOUG
Kai Tn Aloiknon piag emixeipnong n/kal Twv BuyaTpiKwY TngG ETAIPEIWV, ETAIPEIEG PE KOIVO
IBIOKTNOIOKO KOBEOTWG Kal/fy Aloiknon Pe TV ETTIXEIPNON Kal £TAIPEIEG OI OTTOIEG gival JEAN TOu
idlou OpiAou.

3. Aiaxeipion xpnuarooikovouikou KivoUuvou

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU
MapdayovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:
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o. ZuvaAAaypaTikég Kivouvog: ETri Tou TTapovTog dev UTTAPXEl €KBEaN 0€ GUVAAAQYUATIKO
Kivduvo.

B. MoTodoTIKOG Kiviuvog: ETi Tou TTapdvTog dev UTTAPXEl €KOBEGN O€ ONUAVTIKO TTIOTOOOTIKO
Kivduvo.

y. Kivduvog Tausiakwv powv: H etaipeia ekTiBeTal o€ Kivouvo TAUEIOKWY POWV O OTTOI0G
pTTOpPEl Va TTPOEABEI aTTO evOEXOUEVN HEANOVTIKI METABOAR TWV KUPAIVOUEVWV ETTITOKIWY, TA
otroia Ba  dIAPOPOTIOINCOUV BETIKA 1 apvNTIKA TIG TAMEIAKES EI0POES 1 / KAl EKPOEG TTOU
OUVOEOVTAl E TTEPIOUTIAKA OTOIXEIO A / KOI UTTOXPEWOEIG.

0. Kivduvog Ayopdg: Emi TOU TTOpOvTOg dev u@ioTatal onuavTikh €kBeon og KivOUvoug
ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS TNS OIOIKI)OEWS

H olvtagn Oikovouikwy Karaotdoewyv, oUpewva pe 1o AMXA, amaitei mn dievépyeia
EKTIMACEWY Kal TNV UI0BETNON TTapadoxwy, ol OTToieg dUvavTal va €TTNPEACOUV Ta AOYIOTIKA
UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG ATTAITOUUEVES YVWATOTIOINCEIG
yla  evOeEXOMEVEG QATTQAITAOEIG KAl UTTOXPEWOEIG KOTA TNV nueEpopnvia olvtagng Twv
Oikovouikwyv Karaotdoewv, KabBwg €Tmiong Kal Ta TTood Twv €000wv Kal ££0dwv TTou
avayvwpiodnkav katd Tn OIdpkela TG AoyioTIKAG Xpnoews. H xpnon tng diabéoiung
TTANPOPOPNONG KAl N £QAPHOYR UTTOKEIUEVIKAG Kpiong atroTeAoUv avatrdoTTaoTa OTOIXEIa yia
TN dlevépyela ekTIMACEWY. Ta TTpayuaTIKE HEANOVTIKA atroTeAéopaTa evOEXETAI va SlaQEPOuV
amd TIG AVWTEPW EKTIMACEIG, €EVW Ol OTTOIEG ATTOKAICEIG dUvavTal va £XOUv CNPAVTIKA
emmimTwon em Twv Olkovouikwv Kataotdoswv. H ETaipeia TTpofaivel o€ eKTIUACEIS Kal
TTOPABOXEG OXETIKA ME TNV €EENIEN TWV MEANOVTIKWV YeEYOVOTWY. OI ONUAVTIKOTEPES EKTIUATEIG
ava@épovTal OTOV  UTTOAOYIOWO TWV  OTTOORECEWV  TTAYiWV Kol ETTIXOPNYACEWY, OTOV
UTTOAOYICHO TWV avABOAAOUEVWV @OPWV Kal TEAOG OTOV UTTOAOYIONO TwV TTPORAEYWEWY yid
avENEYKTEG QOopoAoyIKE XProEIg Kal yia atropdkpuvon eEOTTAICHOU. Ol EKTINACEIG KAl Ol KPIOEIG
™G Oloiknong eival uttd ocuvexn emmaveETaon Pe BAaon Ta 10TopIKG dedopéva Kal TIG
TTPOCOOKIES yIa Ta HEANOVTIKG yeyovaTa, TTOU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUoVTA.

5. KepaAaiakn didppwon
H eTaipeia pepipva oUTwg WoTe N KeaAalok TG doun va TnG TTapéxel ava TTdoa oTiyun va

gival o€ TTARPN CUPPOPPWON HE TIG I0XU0OUCES BIATAEEIC VOUWY OTOUG OTTOIOUG UTTOKEITAI KAl
TOUG OPOUG TWV TTPOYPAUHATWY ETTIXOPAYNONG OTA OTTOIa £XEI EICEADEI.

6. NMwAnoeig HAekTpikng Evépyeiag

11- 11-
31/12/2015 31/12/2014
MwAARCEIG NAeKTPIKOU pEUPOTOG 916 586
Z0volo 916 586
7. Kéotog NwARcewv
O1 BaoikdTEPES KATNYOPIEG dATTAVWV AVOAUOVTAI WG £ENG :
11- 11-
31/12/2015  31/12/2014
ApolBég kal £€0da TTPOCWTTIKOU (28) (25)
ApoIBég kal £goda TPITwv (13) (6)
Mapoxég TpitTwv (89) (172)
dopol — TéAN (28) (18)
Aidgopa £€oda - (2)
ATtrooBéoelg (159) (156)
ATTooBEoEIg eTTIXOPNYACEWV 57 57
ZUyvoAo (260) (322)

8. 'E¢oda d10IKNTIKAG AsIToupyiag
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11- 11-
31/12/2015 31/12/2014

ApolBEg kal £€0da TTPOCWTTIKOU - _
ApoIBég kal £goda TPITwv (19) (19)

Mapoxég TpiTwv (2) (2)
dopol — TéAN (2) -
Aldpopa £€oda - (1)
AtrooBéoelg - -
T0voAo (23) (22)
9. AANAa £§00a
1- 11-
31/12/2015 31/12/2014

EidikA ‘Ektaktn Elo@opd N.4093/2012 - (25)
Noitré 3) (2)
T0voho (3) (27)

Ta AMa ‘E¢oda Tng xpniong avépyovrtal ot €(3), amoteAoUpeva Kupiwg amd 1o TEAOG
emrtndeuparog (N,3986/2011) Twv oikovopikwy eTwv 2013 kai 2014. Katd tnv Trponyouuevn
xpnon ta AMa 'E€oda cixav avéNBel og €(27), atmotedoUpeva atrd TNV €I0IKN EKTOKTN €10QOPA
Tou N.4093/2012, TTou TepuartioTnke oTig 30/04/2014.

10. XpnuaTtooikovouikd (€§0da)/ é00da

Ta xpnuartooikovouikd £€£0da Kal €000a TNG eTaIPEIag avaAlovTal wG £EAG:

11- 11-

31/12/2015 1/12/2014
- XpewaTIKOi TOKOI (19) (42)
Tpatredika kal cuvagn £€oda (1) .
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKpUVON 3) 3)
€EOTTAICOU
ZUVOAO XPNUOTOOIKOVOUIKWYV £§63WV (23) (45)
XpnUATOOIKOVOUIKA é000d :
MoTwrTikoi TéKoI Kal cuvaen £€60da 1 1
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 1 1
XpnHATOOIKOVOMIKA £§00a (KaBapd) (22) (44)

11. ®6pog e1I003AMATOG

2UpQWva Pe TO VEO QopoAoyikS vouo 4334/2015 tou ynoiotnke tnv 16/07/2015 kai 1o N.
N.4336/2015 10U Wneiotnke TNV 14/8/2015, 0 @OPOANOYIKOG OUVTEAEOTAG TWV VOUIKWV
TTPOCWTIWY TTou €dpelouv aoTnv EAAGda aufAbnke amd 26% oe 29% yia TIG XpHOEIG TToU
apyiCouv amoé Tnv 1n lavouapiou 2015 kai n TpokataBoArn @opou €100dNPATOG AUENONKE ATTo
80% o€ 100% vyia Ta KEPON TToU TTPOKUTITOUV 0 QOPOAOYIKA £Tn TTOU apyifouv atmod tnv 1n
lavouapiou 2014 kai petrd. H EAANVIKAR @OpoAOyIKr VOUOBeaia Kal Ol OXETIKEG OIATAEEIG
UTTOKEIVTOI O€ epunveieg ammd TIG POPOAoYIKEG apXéS. O dnAwaoelg @Opou €I00dNPATOG
KataTiOevtal OTIG QOPOAOYIKEG OpXEG Ot eTAOIa BAcn, oAdG Ta kéPdn A o1 {NUIEG TTOU
onAwvovTal, yia QopoAoyIKOUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIG €wg OTOU Ol
POPOAOYIKEG OPXEG EEETACOUV TIG YOPOAOYIKEG dnAwaEIG Kal Ta PIBAIa Tou @opoAloyouuevou,
OTIYMA KOTA TNV OTroia Ba OpIoTIKOTIOINBOUV Kal Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. Ol
@OpoAoyIKEG CnUIEG, OTO BaBud TTOU QUTEG avayvwpifovtal atrd TIG QOPOAOYIKEG QPXEG,
MTTOPOUV va XpNoIPoTToinBolv yia TOV CUUYNQICHO KEPOWV TWV TTEVTE ETTOPEVWV XPNOEWV
TTouU akoAouBoUv Tn xprion Tou agopoulv. H ETaipgia €xel TTepaiwoel oUPQWVA HPE TO
N.3888/2010 uéxpr kar Tnv Xprion 2009 kai TrTapapével avéAeyKTn atmd TIG QOPOAOYIKEG APXES
yila TIg ¥pnoeig 2010 éwg kar 2015. To «ETtAcio (Popoloyikd) [MoToTToINTIKOY», TTOU
TTPOBAETTETAI OTTO TNV TTAP. 5 TOu ApBpou 82 Tou v. 2238/1994 kai TIg dIATAEEIG TOU GpBpou 65A
mapayp. 1 N.4174/2013 epappdletal katd 11 Xproeig 2011, 2012,2013 kai 2014. MNa TNV
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xpnon 2015 o @opoAoyIkog EAeyx0g atrd Toug OpkwToUG EAeYKTEG AOYIOTEG TTOU TTPORAETTETAI
ato TIG diatdéeig Tou apBpou 65A Tapayp. 1 N.4174/2013 Bpioketal o€ €CENIEN KAl N OXETIKN
€KBean QOPOAOYIKAG CUHPNOPPWONG TTPORAETTETAI va XopnynBei petd Tn dnuooicuon Twv
Oikovouikwyv Karaotdoewv NG xpnong 2015. Av uéxpl Tnv oAokARpwaon Tou @opoAoyikoU
eEAEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIHOUME OTI auTég dev Ba £xouv
onuavTikA emTidpacn oTig Oikovopikég KataoTtdoeig Tng ETaipeiag.
20powva pe Tnv NMOA.1006/2016 dev e¢aipouvTal atmd Tn dlEVEPYEIQ POPOAOYIKOU EAEYXOU Ol
ETTIXEIPNOEIG YIA TIG OTTOIEG €EKBIBETAI POPOAOYIKO TTIOTOTIOINTIKG XWPIG ETTIONPAVOEIG YIa
TTapaBdoelig TG @OPOAOYIKAG Vouobeaiag.
O @b6p0og €1000NPATOG OTA ATTOTEAECHUATA £XEI WG EENG:

11- 11-

31/12/2015 31/12/2014
Tpéxwv Pépog Eicodruatog (134) (14)
Avapaloéuevog @épog, (Xpéwaon)/TTioTwon oTa atroTeAéouaTa (50) (32)
®o6pog EicodpaTog oTa amoteAéopaTa (184) (46)

®6pog AoITTwV CUVOAIKWY €060dWV

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:
31/12/2015 31/12/2014

AvaBaAAoueveC opOoAOYIKEC OTTAITATEIC

KoéoTog atropdkpuvong €€oTTAiooU 12 10
‘ExTakTn e10¢popd (N.4093/2012) 16 26
Noimtd 1 1
AvaBaMOuEVEC QOPOAOVYIKEG UTTOXPEWOEIG

KparTikég emixopnyAoeIg (17) (17)
ATTooBE0EIg TTayiwv (106) (64)
KaBapég avaBarAopeveg @opoAoyikég

AtraitTioeig/(YTroxXpewoelg) (94) (44)

AkoAouBei cuppwvia Tou eoépou TTou avaAoyei oTa AoyIOTIKA KEPON Kal auToU TToU AOYiOTNKE
oTa atroteAéouaTa:

11- 11-
31/12/2015 31/12/2014

NoyioTIka Képdn 608 171
dbépog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 176 44
Mn ekmTITOPEVEG dATTAVEG 6 2
AUENon eopoAoyikoU ouvTEAEDTH wg Bdon 5 )
yia avayvwpion avaBaAAOuEVWY @Opwv
NoiTré 3) -
®6pog EicodpaTog oTa amoteAéopaTa 184 46

®6pog AoITTwV CUVOAIKWYV €060dWV - -

O1 popoloyikég uttoxpewaoelg TNG ETaipeiag dev gival opIoTIKEG, KABWG UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia éxel repaiwoel Baoel Tou N.3888/2010 €wg kal Tnv XprAon Tmou €Ange Tnv
31/12/2009. INa 116 avéleykTeg Xprioeig 2010-2015 £xel dievepynOei eTTapkng TTPORAewn Uwoug
€7. Na ng yxpnoeig 2011, 2012, 2013 kar 2014 n Etaipeia, Adyw Tng utTaywyng g OTO
@OPOAOYIKO EAeyX0 TwV OpkwTwv EAeykTWV AoyioTwy TTou TTPOBAETTETAI ATTO TIG SIGTAEEIS TOU
dpbpou 82 Tmapdypapog 5 N. 2238/1994 kai TG Ol0TdEEIG TOU ApBpou 65A  TTap. 1
N.4174/2013, éAafe 'EkBean PopoAoyiKAg ZUPPOpwaong Ye Mvwpun xwpig emeuAagn. MNa tnv
xpnon 2015 o @opoAoyikog EAeyxog atrd Toug OpkwToUG EAeyKTEG AOYIOTEG TTOU TTPORAETTETAI
ato TIg diartdéeig Tou apBpou 65A Tapayp. 1 N.4174/2013 Bpioketal o€ €6ENIEN KAl N OXETIKN
€KBean QOPOAOYIKAG CUHPNOPPWONG TTPORAETTETAI va XopnynBei petd Tn dnuooicuon Twv
Oikovopikwv Kataotdoewv Tng xprnong 2015. Av péxpl Tnv OAOKAApwGCN Tou QOopoAoyIKoU
eEAEYYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIHOUUE OTI auTéG Bev Ba €xouv
MeyaAn emidpaon oTig Oikovouikég KataoTdoelg TG ETaipeiag.

12. Eptropikég Kal AOITTEG ATTAITAOEIG
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O1 Aoyaplaopoi TTEAATWYV KAl AOITTWV ATTAITAOEWY avaAUovTal WG £ENG:

31/12/2015 31/12/2014
MeAdTeg 227 216
EANVIKS Anpdoio- AoITTEG ATTAITHOEIG 159 175
‘E€oda ETrépevwv XpAoewv 16 14
Zuvolo 402 405

O1 hoyioTIKéG agie¢ Twv ammaITACEWV aTTd TTEAGTEG KAl AOITTWV OTTAITACEWY Oev dlapEpouv
ouciwdwg aTréd Tn eUAoyn agia Toug.

13. EvowpaTta Trdyia TTEPIOUCIOKA OTOIXEIa

Ta evowpaTa TTEPIOUCIOKA OTOIXEIO TNG ETAIPEIOG avaAlovTal we €ENG:

MnxavAipara-
EykaraoTtdoeig- .
Kripia kai Noirég Mﬂ;?:gmu "EmiAa Kai
TEXVIKG MnxavoAoyikég Aoitrég

épya EomrAiopuog £EOTTAIONOG 2UvoAo
Atia ktong Tnv
01/01/2014 1.836 2.771 2 24 4.633
2 WPEUNEVEG
aTTooRECEIG THV
01/01/2014 (380) (761) (2) (12) (1.155)
Avatréoeotn agia
01/01/2014 1.456 2.010 - 12 3.478
ATtrooBéoelg
TEPIGOOU (44) (111) - (1) (156)
Aéia ktiong 1.836 2.772 2 24 4.634
2 WPEUNEVEG
aTmooBECelg (424) (872) (2) (13) (1.311)
Avatréoeotn agia
31/12/2014 1.412 1.900 - 11 3.323
MpooBrkeg - 16 - - 16
ATtrooBéoelg )
TTEpIOBOU (44) (114) (1) (159)
Agja KTAONG 1.836 2.788 2 24 4.650
2 WPEUNEVEG
atrooBéoelg (468) (986) (2) (14) (1.470)
Avatréofeotn agia
Tnv 31/12/15 1.368 1.802 - 10 3.180

ETri Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWV TNG eTaIpEiag dev ugioTavTal euTTpdyuaTa Bdapn N
GAAeg e€aocpahioelg. H avatmoéofeoTtn agia Tou pnxavoAloyikoU €£otTAIGHoU TTepIAauBdvel TTood
€18 10 2015 évavt TToooU €19 10 2014 TTOU CYOP& OTO AVATTOORECTO WEPOG TTPOPAEWNS
ATTOPAKPUVONG £EOTTAIGHOU.

14. Tapeiakd d1a0éoipa Kal I00dUvapa
Ta dlaBEcipya avTITTPOCWTTEUOUV PETPNTA OTO TAUEIO TNG ETAIPEIAg Kal TPATTECIKEG KATABEDEIG
OlaBéaiueg o€ TTpwTn {ATNON.
31/12/2015  31/12/2014
Katabéoeig dyewg kal Tpobeapiag (Eupw) 33 1
Z0volo 33 1

15. MeTtox1k6 KegpdAaio ( Ta TTo0d 0ThV onueiwon avagépovral o€ Eupw )

Kard tnv 31/12/2015 ka1 31/12/2014 10 MeTtoxiké KegpdAhaio Tng ETaipeiag avépyetal o€
€401.020, diaipepévo oe 20.051 KolvEG OVOUAOTIKEG UETOXEG agiag €20 £kaoTn.
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16. Advela
Ta daveia avaAlovtal wg eEAG:

31/12/2015 31/12/2014
MakpoTrpdBeoua daveia 100 400
Z0volo HOKPOTTPOBéC WYV
daveiwv 100 400
MakpoTrpdBeoEg UTTOXPEWOEIG
TANPWTEEG  €vIOG  TNG  ETTOMEVNG
xpnong (100) (200)
Z0volo BpaxutrpoBécuwyv
daveiwv (100) (200)
MakpoTtrpéBeopo pépog Aaveiwv - 200

Evtdg Tng xpriong 2013, n Etaipeia €éAafe 000 peootTpdBeopa XPeOAUTIKG ddaveia atrd TNV
EBvikA Tpdmela, didpkeiag OUOMICT KAl TPIWV ETWV ATTO TV NUEPOMPNVIA EKTANIEUOAG TOUG,
Uyoug €400 €kaoTo, yia Tnv Xpnuatoddtnon Tou Ke@aAdiou kivnong Tng, Adyw Twv
ouvexICopevwy kabuoTeproewv atmd Tov AATHE AE otnv €£6@Anon Twv TiJoAoyiwv TTWANoNG
NAEKTPIKAG EVEPYEIQG.

MNa ™ ouvaywn Twv avwtépw daveiwv n ETaipgia TTpoxwpnoe otnv Tapoxr ¢ac@alicewy ol
otroieg TepIAauBavouv TIG HEANOVTIKEG TNG aTTAITOEIG aTTd TN oUPPBAon TTWANONG NAEKTPIKAG
evépyelag mou éxel ouvayel pe Tov AAMHE (mpwnv AEZMHE) A.E. MNocé ico pe 10 60% Twv
EIoTTPATTONEVWV €000wv atd Tov AAMHE AE Trapakparteital amdé tnv 1patreda yia Tnv
eCuTTNPETNON TWV daveiwv yia KEQPAAAIO Kal TOKoug. E@doov cuptAnpwBei 1o €kdoToTE
amaiToUhevo 1000, Ogv Ba dievepyeital TTapakpdtnon Kal To 11000 ThG TTANpwunAS Oa
atodideTal eEAeUBepo TTpog TNV ETaipeia.

EmmAéov, yia Ta ev Adyw daveia €xel 600¢ei eTaipikr) eyyonon aotmd Tnv untpikh etaipeia RF
ENERGY AE.

Katé tnv e€etafduevn xprion n Etaipeia ammommAfpwaoe 10 éva atmod Ta u@ioTaueva dAvela TnG Kal
EVTOG TNG ETTOPEVNG XPHONG Ba ATTOTTANPWOEI KAl TO EVATTOMEIVAV.

17. EpTropIKEG Kl AOITTEG UTTOXPEWOTEIG
31/12/2015 31/12/2014

YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPAOTEIG 4 52
Mepiopata TTANpWTEQ 113 20
MpounBeuTég 6 16
Aedouleupéva ‘EEoda 5 4
YTTOXpEeWOEIG TTPOG TO dNPOTIO 5 3
MpoBAewn avéNeyKTWV XpRoEwyY 7 7
ZUyvoAo 140 102

18. KpaTikég ETrixopnynoeig
31/12/2015 31/12/2014

Emixopnynoeig 1.196 1.253
ATTOOBECEIC TTEPIGBOU (57) (57)
ZuvoAo 1.139 1.196

19. TakTikd ATrofgpaTiKO

2Upowva pe TIG dIaTagels TnG EAANVIKAG €TaipIkAG vopoBeaiag, n dnuioupyia TAKTIKOU
ammoBeaTIKOU, YE TNV KAT'ETOG PETAPOPA TTOoOU icou PE TO 5% Twv €TACIWY, PETA aTTO
POPOUG, KEPOWV, €ival UTTOXPEWTIKA MEXPI VO @TAOEI TO UWOG Tou atroBeuaTikou 1o 1/3 Tou
MeToxikoU ke@ahaiou. To TakTIKO atTroBepaTikd SlavépeTar pévo katd Tn diIdAucn TG
ETaipgiag, utropei OUwWG va cupwn@IoTel e CWPEUPEVES CNUIEG.

20. Kivduvol

-Kivduvog Tapeiakwv Powv kai ETiTokiwv
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- Kivduvog Taucsiakwv powv: H ETaipeia ekTiBeTal 0€ KivOUVO TAMEIOKWY POWV O OTTOI0G
MTTOPEl va TTPOEABEI aTTO evOeEXOUEVN UEANOVTIKY WETAPBOAN TWV KUPAIVOUEVWY ETTITOKIWY, TA
otroia Ba  dla@opOoTToINCOoUV BETIKA 1 ApvNTIKA TIG TOUEIOKEG €I0POEG 1 / KOl EKPOEG TTOU
ouvOiovTal JE TTEPIOUCIAKA OToIxeia i / Kal  uttoXpewaoel TnG. Mapakdtw TrapatifeTal
avaAuTIKOG TTiVOKOG JE TRV ETTITITWON T TV KEPBWV TNG 31 AekepBpiou 2015 oTnv TTePITITWON
TToU UTTAPEEl auEnon/ peiwon emiTokiwv Katd 100 povédeg Bdong (1% ).

216 31 AekepBpiou 2015 Ta petd amd eoépoug kEPDN Kal n kaBapr) Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €3 xaunAdtepa / uwnAdtepa av Ta emToKia Tou € ftav Katd 100 povdadeg
Baong uwnAdTepa / XaunAoTepa, PE TIG AOITTEG PETABANTEG va TTapapévouv oTaBepés. Autd Oa
ouvéBaive Kupiwg Adyw Tou uwnAéTEPOU / XOPNAGTEPOU XPNHUOTOOIKOVOUIKOU KOOTOUG YO
TPATTECIKG BAVEIOUO PE KUPAIVOUEVO ETTITOKIO O€ €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn 1rpo @opwv Képdn 1rpo @opwv
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (3) 3
Emidpaon mpo dpou (3) 3
dbpog elo0odnpaTog 29% 1 (1)
KaBapn emidpaon (2) 2
ZuvoAIKi kaBapn emridpaon (2) 2
lMood oe xiAiddeg EYPQ

-Kivduvog PeuoTtétnTag

H &iaxeipion Tou Kivolvou peuaTdTNTOG CUMTTEPIAQUPBAvEl TN dlac@AAion UTTapéng ETTAPKWV
O108e0ipgwy Kal 1000UVauwWY KaBWwG Kal TNV €ac@ANIon TNG TTICTOANTITIKAG IKAVOTNTAG PECW
EYKEKPIPEVWY Opiwv Xpnuatoddtnong. O Trapakdtw Tivakag avallUel TIG UTTOXPEWOEIS TNG
ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUPPBATIKA SIAPKEIA KATA TAV NUEPOPNVIa ICOAOYIOUOU O€
agieg TTPoeCOPANUEVEG HE BACN TO PECO ETITOKIO OTTWG BIANOPPWONKE OTN BIAPKEIQ TOU £TOUG
TTOoU €€eTACETAI.

<1 a1rd 1 €Tog atrd 2 €Tn >5
31-Aek-15 é€tog MEXPI 2 éTN HEXPI 5 éTn étn
Advela 200 - - -
YTroxpewaoeig 123 - - -
Zuvolo 323 - - -

O mapammdvw TTiVakag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN
oupBartikni dIdpKeIa KATA TNV NUEPOUNVia IcoAoyiouou.

21. ZuvaAAayég OUVOEDEHEVWV HEPWV

H Etaipeia AapBaver dioiknTikEG uttnpeoieg ammd 1n pntpik Tng etaipeia R.F. Energy A.E.
Etriong, Tng mapéxel xpnuoTikEG OlEUKOAUVOEIG n unTpIkh etaipeia R.F. Energy A.E. kai
TTAPEXEI JE TNV OEIPd TNG XPNMOTIKEG BIEUKOAUVOEIG TTPOG ThV PNTPIKN TG eTaipeia R.F. Energy
A.E. To olvoAo Twv AN@BeIcwV UTTNPECIWV Yia TIG Xproelg TTou éAngav oTig 31 Aekepppiou
2015 ka1 2014 aviABe o€ €12 ka1 €12 avTioToixa.

Katd tnv €getadopevn xprion n Etaipgia diéveipe pépiopa mpog tnv povadikn Tng pétoxo R.F.
Energy A.E. 006 €400. To o@eIAGueEVO UTTOAOITTO ThG avWTéEPW CUVaAAayAG KaTd Tnv 31
AekepPpiou 2015 Arav €113.
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To o@elNéuevo uttéAoITTO aTTd TIG TTaPEXOUEVES UTTNPETieg KaTd Tv 31 AekeuBpiou 2015 kai
2014 Atrav €4 kal €5 avTtioToixa. To UTTOAOITTO TWV XPENUATIKWY OIEUKOAUVOEWV atrd Tnv
uNTEIKNA eTaipeia katd TV 31 Aekepppiou 2015 kai 2014 avAABe o €0 kal €51.
H etaipeia éxel ouvawel oupPacn pe 1n ouvdedepévn etaipeia AIOAIKH AAEPEZ ALE.,
avaQOoPIKA e TNV eTTippiyn €€60wWV TTou €xouv yivel yia Aoyapiacud tng. To oUvoAo Tou
€€odou yia tTnv xprion 2015 kar 2014 aviABe oe €1 kal €3 avTioToIXA KAl TO OQEINOUEVO
UTTOAOITTO TWV avwTéEPW cuvalaywv Katé Tnv 31/12/2015 kai Tnv 31/12/2014 rAtav €0 kol €3
avTioToIxa.
H eTaipeia evoikialel Xwpo ypageiwv yia Tnv £dpa Tng améd tnv ZAIMMEPONIKA A.E., sTaipsia
ME KOIVO 1810KTNOIAKO KABEOTWG, Kal TO UYog Tou £€6d0u avhABe o€ €1.

22. YITOXPEWOEIG TTAPOXWV Adyw £§650U a1Td TNV UTThPETIa

2Upowva pe 10 EAANVIKG epyatikd dikalo, ol gpyalopevol dikaiouvtal atrolnuiwong o€
TEPITITWOEIG ATTOAUCONG 1 ouvTagIoddTNONG, TO UWOG TNG OTToiag OXETICETAl WE TIG ATTOOOXEG
Twv gpyalopévwy, Tn OIdpKEIa UTTNPECiag Kal Tov TPOTTO atoxwpnong (améiuon n
ouvtaglodotnon). Or epyacduevol TTou TTapaitolvTal fj atmoAvovTal Pe airia dev SIKalouvTal
ammolnuiwong. Eidikétepa n o@elAduevn atmmolnuiwon oe TEPITITwOoN KartayyeAiag oluBaong
AOyw ouvtagioddTnong Kal otnv CUPTTAApwaon 15eTolg TTpoUTInpeaiag aTov idIo pyodoTn
EXOUV WG €EAG :

1) KatayyeAia ocuupaong Adyw ouvtaglioddtnong

MioBwToi TTou utréyovTal 0To KAGdo auvTagng otroloudhtrote AcQaAioTIkou Opyaviouou, €¢'
6oov ouPTTAnpwoouv TIG TIPoUTTOBETEIC yia TIAApN oUvTagn yhnParog, €Aav Pev  eival
EPYATOTEXVITEG PUTTOPOUV VA ATTOXWPOUV, £dv ¢ gival UTTAAANAOI UTTOPOUV VA ATTOXWEOUV 1) va
atmmoAUovTal ammd Tov €pyoddTn. ZTIG TEPITITWOEIG auTéG dikalouvTal To 50% Tng vOuIung
atmro{nuiwong atméAuong av dev Exouv eTTIkoupikA aog@dAion ) 1o 40% av €xouv. Tn peiwpévn
auTh atrodnpiwon dikaioUvTal Kal ol JIcBwToI, Je oUPPBaon opiIoPévoU XPOvVOoU, TTOU ATTOAUOVTOI
N ammoXwpeoUv TpIv TN AN TNG yia va ouvtagiodoTnBouv. Znueiwveral 0TI 0 £pyodoTng dev
MTTOPE VO aTTOAUCEI EQYATOTEXVITN TTOU €XEI CUPTTANPWOEI TIG

TpoUTToBE0EIG TTARPOUG ouvTagioddTNONG YAPATOG, WE KATABOAR pelwuévng atrolnuiwong.
Movo yia uTTaAAAAOUG €XEI QUTA TNV EUXEPEIQ.

2) Me 15¢1) uttnpeoia:

MioBwToi TToU cuvdéovTal UE OXEDN EPYATiag aopioTou Xpdvou Kal £Xouv cUUTTANpwoel 15¢Th
uttnpecia oTov idlo €pyoddTn i TO0 Opio NAIKIG TToU TTPOPRAETTEI O OIKEIOG ACQOAIOTIKOG
Opyaviouég kai étav dev uTTdpxel 6p1o To 65 £€T0G TNG NAIKIOG TOUG, UTTOPOUV VA ATTOXWPHTOUV
até TNV £pyaoia TOug YE TN CUYKATABEDN Tou £pyodOTN TOoug, OTTOTE diKaloUvTal va AdBouv 1o
50% NG vOuIuNgG atrolnpiwong.

H 1popAeywn vyia ammolnuiwon Adyw €€6dou amd Tnv utnpeoia Bacietal oe aveEdpTnTn
avaloyloTIK PEAETN n oTroia éyive pe nuepopnvia 31 AekeuBpiou 2015 pe tnv péBodo
MpoBePAnuévng MoTtwTikng Movadag YToxpéwong - Projected Unit Credit (AAIM19, ap. 67).
EmmAéov, katd Tnv olvtagn g PeEAETNG A@Bnke uttdwn n mMOavoeTnTa  OIKIOBEAOUG
ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWY.

H kivnhon Tou Aoyapiacpou atd 01/01/2015 €wg 31/12/2015 eixe wg €€NG:

MoyioTikég atreikovioelg oUppwva pe To AAM 19

2015 2014

Mood avayvwpiopéva otnv Kardotaon

OIKoVouIKN G Oéong

Mapouoa agia pn xpNUATOSOTOUUEVWY UTTOXPEWTEWY 1 1
KaBapn utroxpéwon avayvwpi{OpEvn oTNV

Kartdotaon OikovouikiAg Oéong 1 1

Mood avayvwpiopéva oTnV KATAoTAON

ATTOTEAEOUATWY

TOKOG OTNV UTTOXPEWON Kal KOOTOG TPEXOUT UG

uTTNEECiag - 1
Kavoviké €080 0TV KATAOTACT ATTOTEAEOHATWY - 1
KOoTOG TIEPIKOTTWY / TEPUATICHOU UTTNPEDIAg - -
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ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECHATWYV - 1

AvaloyioTIKéG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 2,20% 2,50%
MeAAOVTIKEG AugNoEIg HIoBwWV 2,20% 2,20%
MANBwpIoH6g 2,0% 2,0%
Avapevouevn evatmopévouoa epyaaiokf {wn 16 17

MeTaBoAég oTnV KaBapr utTToXpéwon

avayvwpiopévn otnv Katdotaon OIKOVOUIKAG

Oéong

KaBapn uttoxpéwaon Katd Tnv €vapén Tou £TOUG 1 -
2UvoAo datTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV - 1
KatdoTtaon avayvwpiohévwy (KEpdwV) Kal Cnuiwv - -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 1 1

Ta Tapamdvw ATTOTEAECUATA EEOPTWVTAI ATTO TIG UTTOBECEIG (OIKOVOUIKEG KAl ONUOYPAPIKES)
EKTTOVNONG TNG avaAoyIoTIKAG HEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotiynong 31/12/2015 :

o Edv cixe xpnoiyotroin®ei emtokio uwnAdTepo katd 0,5% (dnA. 2,7%) 161€ n Mapouca
Adia Ytroxpéwong 8a ATav xaunAdTtepn Katd 7% evw €av ATav PIKPOTEPO Katd 0,5%
Ba gixe w¢ ATTOTEAECUA N AvAAOYIOTIKA UTTOXPEWON va ATav PeyaAutepn Katd 8%.

e Edv cixe xpnoiyotroinBei utréBeon augnong atmmodoxwyv uwnAotepo katd 0,5% (OnA.
2,7%) 167¢ n MNapouoa Agia Ymroxpéwaong Ba Arav uwnAétepn Katd 8% evw €dv ATav
MIKpOTEPN KaTA 0,5% Ba €ixe WG ATTOTEAECHUA N AVOAOYIOTIKA UTTOXPEWON va ATav
MIKPOTEPN KOTA 7%.

23. EvdeXOEVEG UTTOXPEWOEIG KAl DECHEUOTEIG

O1 maong @uoswg €midIKEG 1 UTTO dlaITnoia SlIaQopEg dev evOEXETAI VA £XOUV ONPAVTIKA
ETTITWON OTAV OIKOVOWIKK KaTAoTaon 1) Asitoupyia Tng ETaipeiag.

O1 popoloyikég uttoxpewaoelg TNG ETaipeiag dev gival opIoTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia €xel repaiwoel Baoel Tou N.3888/2010 €wg kal Tnv XpAon Tmou €Ange Tnv
31/12/2009 kai Trapapével avéleyktn yia TiIg Xphoeig 2010 €wg kai 2015. MNa TIG avéAeyKTEG
XPNoeig éxel dievepynBei eTTapkng TTPORAewn Uwoug € 7. MNa Tig xproeig 2011, 2012, 2013 kai
2014 n Etaipeia, Adyw TnG UTTayWYRG TNG 0TO QOPOAOYIKO €AeyX0 Twv OpKwTwV EAEYKTWV
AoyioTwyv TTou TTPORAETTETAI ATTO TIG dIATALEIG TOU ApBpou 82 TTapdypagpog 5 N. 2238/1994 kai
TIG dlaTAgEIG Tou dpBpou 65A  mapayp. 1 N.4174/2013, éAapBe 'ExkBecn PopoAoyikAg
2UpMOpOwong pe Mvwun xwpeic emeuAaén. MNa Tnv xprion 2015 o @opoloyikdg EAeyxog atrd
Toug OpkwToUG EAeykTéG AoyioTéG TTou TTpoPAEéTeTal atmd TIG dlaTtééelig Tou dpBpou 65A
mapayp. 1 N.4174/2013 BpiokeTal oe €CENIEN Kal N OXETIKA £€KOEOTN POPOAOYIKAG CUPUOPPWONG
TTPOBAETTETAI VO xopnynBei petd tn dnuocicuon Twv Oikovopikwy KaTaoTdoewv TNG XpHRong
2015. Zopowva pe tnv NMOA.1006/2016 dev eEaipolvTal atrd Tn OlevEPyEIa QOPOAOYIKOU
EAEYXOU Ol ETTIXEIPNOTEIG YIA TIG OTTOIEG EKBIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIONUAVOEIG
yla TTapaBAcelg TG YopoAoyIKNAG vouoBeaiag.

Av HEXPI TNV OAOKANPWON TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG
UTTOXPEWOEIG EKTIMOUPE OTI autég Oev Ba €xouv peydAn emidpacn oTiG OIKOVOMIKEG
KataoTdoelg Tng Etaipeiag.

24. KepaAaiouyikég deopelOEIg

H Etaipeia dev £xel avekTéAeoTta uttOAOITTA OUNPBACEWY e TTpounBeuTég Tnv 31/12/2015. O
MEANOVTIKEG KOTAPBOAEG aTTd OUNPBAOCEIS YIa eVOIKIAOEIS KTIpIwWV PéEXPI TO €ToG 2019 avapéveTal
va avéNBouv og €4.
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25. 'eyovéra perd tnv nuepopunvia rwv Oikovouikwv Karaordoswv

Agv uTTGPXOUV CNMPOVTIKA yeyovoTta petayevéoTepa Tng 31ng Aekepppiou 2015 Tta otoia Ba
ETTPETTE 1 va KoivoTroinBouv 11 va S1aQopoTroifoouV T KOVOUAIA Twv OnNUOCIEUPEVWV
OIKOVOUIKWY KATAOTACEWV.
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