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AIOAIKH AAEPEZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ocUpwva pe 1o dpBpo 4 rap. 2y Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog ®eiddkng, Mpdedpog A.Z., Eudyyelog KopoBéang,
AvTiTrpdedpog A.Z. kai lwévvng MavTtouong, AlguBuvwy ZUPBoulog, utté TRV w¢ Gvw 181I6TNTA TOUG,
onAwvouv 611, €€ bowv yvwpifouv:

O1 Okovouikég KataoTtdaoelg Tng xprong 01/01/2015-31/12/2015, o1 otroieg katapTioBnkav cUu@wva
ME Ta 10XUOVTA AOYIOTIKG TTPATUTTA, ATTEIKOVICOUV KOTA TPOTTO aAnBr) Ta OTOoIXEid TOU evEPYNTIKOU Kal
TOU TTABNTIKOU, TNV KaBapr B¢on kal Ta atroteAéopara xprioews Tng AIOAIKH AAEPEZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouliou atreikovidel Katd TPpOTTo aAndn Tnv eCENIEN, TIG ETTIOOCEIG KAl TN

Béon tng AIOAIKH AAEPEZ A.E., cuptrepiAapBavopévng TnG TTEPIYPAPAS TWV KUPIGTEPWY KIVOUVWV
Kal aBEBAIOTATWY TTOU AVTIMETWTTICOUV.

F\updda, 29 PeBpouapiou 2016
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O AleuBuvwv Z0ppouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKH AAEPEZ A.E. I'lA THN XPHZH 2015
(MEPIOAOZ 01/01/2015- 31/12/2015)

I. EEEAI=H KAI EMIAOZEIZ NEPIOAOY ANA®OPAX
Ta olkovouika peyédn Tng Etaipeiag katd tnv xprion Tou 2015 kivhBnkav wg €ENG:

MeTafoAn

01/01/2015- 01/01/2014-

31/12/2015 31/12/2014 Moocod %
‘Ecoda NwAAoewy 6.059 3.748 2.311 62%
KoéoTog MNwAnoewv (3.256) (3.131) (125) 4%
MikT6 KépSog 2.803 617 2.186 354%
AAAa ‘Ecoda 20 69 (49) (71)%
‘E€oda dloiknong (138) (162) (24) (15)%
AAAa ‘E€0da 4) (75) (71) (95)%
Képdn ekpeTdAAeuong 2.681 449 2.232 497%
XpNUATOOIKOVOUIKA £000a 14 28 (14) (50)%
XpnuaTooikovouiké £¢oda (537) (626) (89) (14)%
Képdn 1rpo @oépwv 2.158 (149) 2.307 1.548%
dbpog €1000APATOG (516) (54) 462 856%
Képdog/(Znud) xpriong 1.642 (203) 1.845 909%
AoiTrd ouvoAikd é00da
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPAUMATA KABOPIoUEVWYV
TTAPOXWV - (2) 2 100%
DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG - 1 (1) (100)%
Noitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo - (1) 1 100%
ZYTKENTPQTIKA TYNOAIKA
EZOAA TTIA THN XPHZH 1.642 (204) 1.846 905%
lMood oe xiAiddeg EYPQ

2TQ TTI0 TTAVW aAVaQEPOUEVA PEYEDN TTapaTnPOUNE Ta £ENG:
1. NwARoEIg

Katd tnv €€eTalduevn xprion n Etaipeia mpayuatotmoinoe mwAnoeig twoug €6.059 évavt €3.748 1ng
TTPoNYyoUNEVNG XPRong TTapoudidlovTag HETAPBOAN o€ TT0000TO 62%. Katd Tnv TTponyouuevn XxpARon n
Etaipeia cixe epavioel o XAunAEG TTWAACEIG, apevog AOyw pEeIwWPEVOU aloAikoUu duvapikoU Kal
APETEPOU AOYW TOU TIOTWTIKOU ONUEIWUATOG TTou €MRANONKe pe Tov N.4254/2014, TTou avABe o€
000010 10% TwWv TMWANCewv TNG Xpriong 2013. EmimAéov otnv alénon Twv TTWANCEWY CUVEBOAE
onuavTiké 1o yeyovog o1 Tnv 12/03/2015 ekddBnkav Tpotrotroinuéveg Adeieg Asitoupyiag yia Toug
AIoAIKOUG 2TaBuoUg “AcTpatty” Kal “ZapTrdAeg” pe eaugnuévn 1ox0 katd 10%, ol 0,8MW emitTAéov
oTov AIOAIKO ZT1aBuo “AcTpat)” kai 1,6MW emmitTAéov yia Tov AIONKS ZTaBPS “EauTTaAeS”.

2. KéoTog MNwAnoewv — Mikté Képdog

To Koéotog MwAnoewv tng €€etalopevng xpriong avhABe oe €(3.256) évavt €(3.131) katd Tnv
TTponyoupevn, Trapoucidloviag augnon oe 1ooooTd (4)%. H alénon Ttou Koéotoug TMwAnoewv
OQeiAeTal OTNV  MEIWMPEVN  €TACIA  aTTOOBECN  ETTIXOPNYNOEWY Kal 0TV ATTOAVAYVWEICNH  TNG
ammooBeopévng eTTIXoprynong via tnyv emévéuon tng Etaipeiag otnv Béon "Zwpog” ApyoAidag, PeTd TNV
véa atméeaon UTTaywyng Ttng emévdéuong e TooooTd emyoprynons 30% €vavTl Tou apXIKd
avayvwpioBéviog 40%. To Mikté Képdog Ttng e€etaldpevng Xpriong aviABe oe € 2.803
TTaPOUCIAlovTag HETAPBOAN o€ TT0000TO 354%

3. AA\a ‘Ecoda



Ta ANa 'Ecoda Tng e€etalduevng xpriong aviABav oe €20 kai a@opolv €0000 atmd eIoTTPAEEIg
ACQANIOTIKWY atmolnuiwoewy TToooU0 €17, KaBwg Kal €3 atrd emippiyn datravwy TTPog BuyaTpikEg
etaipeieg. Kard tnv 1Tponyoulpevn xprion, n Etaipeia eixe mapouoidoel AAa ‘Ecoda Uywoug €69,
TTapouaiddovtag peiwon kata €49, o mooooTo (71)%.

4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)

O1 AeiToupyikég datraveg TNG eTalpeiag eppaviouv peiwon katé €24 o€ oxéon Pe Tnv TTponyouuevn
Tepiodo o€ TT0000T6 (15)%.

5. AA\a ‘E¢oda

Ta ANa ‘E€oda Tng egeTaddpevng xpriong aviiABav ot € (4). Kard tnv Tmponyouduevn xpron, n Etaipeia
eixe mapouaoiaoel AMNa ‘E€oda Uyoug € (75), TTapouaidlovtag peiwon katd €71, o€ TooooT6 (95)%.

Ta AMa 'E€oda agopolv oto TToad Tou TEAoUg emiTndeupaTog (N.3986/2011) yia Ta OIKOVOUIKA £Tn
2013 kai 2014, mou aviABav cuvoAika o€ €(3), kaBwg kal €(1) TTou agopd ££0da TTPONYOUUEVWV
XPNOEWV.

Katé tnv Tponyouuevn xpron 1a ANa ‘ECoda cixav avéNBel og €(75) , atroteAoUpeva Kupiwg atrd Tnv
€10IKA ékTaKTN €lI0QOpd Tou N.4093/2012, TTou Tepuartiotnke oTig 30/04/2014.

6. As1ITOUpyIKA KEPSN TTPO POPWYV, XPNHATOOIKOVOMIKWY £§68wWV Kal atrooBéocwyv (EBITDA)

Ta Aeiroupyikd KEPON TTPO POPWY, XPNMOTOOIKOVOUIKWY €E60wWV Kal atrooBéocwv (EBITDA) 1ng
eTaipeiag diapgoppwbnkav oTnv Tpéxouaa xprion oc €4.750, évavt €2.256 1o 2014 kai 1O TTEPIBWPIO/
Aciktng EBITDA o€ 78% €vavTti 60% Tnv TTponyoUpevn xprnon.

7. Képdn 1Tpo @opwVv

H Etaipeia otnv e€etalduevn mepiodo mmapouaiace KEPSN TTPO POpwV UYWous €2.158 évavTi {nUILV TTPO
@Opwv €(149) kard Tnv TTponyouuevn XPAON, TTapoucIAovTag anuavTikr alénon o€ TTooooTo 1.548
%.

8. ®opol

20powva pe 10 vEo Qopoloyikd vouo 4334/2015 Trou ywneiotnke Tnv 16/07/2015 kai 10 N.
N.4336/2015 tmou wnoiotnke TNV 14/8/2015, 0 @OPOAOYIKOG CUVTEAEDTNG TWV VOUIKWY TTPOCWTTWY TTOU
edpelouv otnv EAAGBa augnbnke ammd 26% oe 29% yia Tig XpAoEIG TTou apxidouv atd tnv 1n
lavouapiou 2015 kai n TTpokaTaBoAr @épou gicodriuaTtog auéhonke ammd 80% oe 100% yia Ta kEPON
TTOU TTPOKUTITOUV 0€ QOpoAoyIKé £Tn TTou apxifouv atd Tnv 1n lavouapiou 2014 kai petd. H EAANVIKA
(POPOAOYIKH VOUOBETia Kal O OXETIKESG BIATALEIG UTTOKEIVTAI O€ EPUNVEIES OTTO TIG POPOAOYIKEG apxEG. Ol
ONAWOEIG POPOU EI00BAUATOG KATATIBEVTAI OTIG POPOAOYIKEG ApXES O€ £TAOIA BAan, aAAd Ta kEPON 1 Ol
{nuIEG TToU dnAwvovTdl, yia @OPOAOYIKOUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEWEIS WG OTOU Ol
(POPOAOYIKEG APXEG €EETATOULV TIG QOPOAOYIKEG BNAWOCEIG Kal Ta PIBAIa Tou QopoAoyoUuevou, GTIVUA
KATA TV oTToia B0 OPICTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O POPOAOYIKES {NMIEG,
070 BaBud TTOU AUTEG avayvwpiovTal atmd TIG @OPOAOYIKEG ApXEG, MTTOPOUV Va XpnaoidoTToinBouyv yia
TOV CUUYNQIOPO KEPOWV TWV TTEVTE ETTOPEVWV XPHROEWV TTOU aKOAouBoUv T Xprion TTou agopouv. H
eTaipeia dev €xel eAeyxOei yia Tig xproeig 2010 éwg kal 2015 kai €xel oxnuatioel TpoBAewn €1. To
«Etnoio (Popohoyikd) MioTotroinTikéy», TTou TTPoPRAETTETAl AT TNV TTAp. 5 Tou AGpBpou 82 TOU V.
2238/1994 kai Tig diaTdgelg Tou dpbpou 65A Tapayp. 1 N.4174/2013 e@apudletal KaTd TIG XPNOEIG
2011, 2012, 2013 ka1 2014.

20powva pe tnv NMOA.1006/2016 dev egaipouvtal atmd Tn OIEVEPYEID POPOAOYIKOU E€AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIG
NG POPOAOYIKNG vouoBeaiag.

O1 @bpol oTa atmroteAéopata avaAlovTal wg eEAG:

01/01-31/12/2015 01/01-31/12/2014

TpéEXWVY POPOG €1000ANATOG - -
Avapai\éuevog @épog (Xpéwaon)/mioTwon oTa

arroteAéopara (516) (54)

®o6pog EicodpaTog oTa amoteAéopaTa (516) (54)

®6pog AoITTWV CUVOAIKWYV £068WV - (1)
lMood oe xiAiddeg EYPQ



9. Képdn/ (Znpiég) perd amé Pépoug

H Etaipeia otnv egetalduevn mepiodo TTapouciace kEPON HETA atmmd @oOpoug Uyoug €1.642, évavT
¢nuiwv €(203) Tng TTponyoupEvNg XPNong.
10. Adveia

Ta daveia avaAlovtal wg eEAG:
31/12/2015 31/12/2014

MakpoTtrpdBeopa ddveia 10.152 11.496

AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (57) (72)

ZuvoAo 10.095 11.424

MoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES

EVTOG TNG ETTOPEVNG XPAONS (1.437 (1.329)

BpaxutrpdéBeouo pMépog  AvatréoPecTou

K6OTOUG ££60WV ouvayng daveiou 14 16

MakpoTtrpéBeopo pépog Aaveiwv 8.672 10.111
lMood oe xiAiddeg EYPQ

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG €TaIpEiag KATd To TEAOG TOU
2015, eivai ol €€AG:

XPHZH 2015 XPHZH 2014
AEIKTEZ PEYZTOTHTAZ
evikA peuoToOTNTA 1,87 2,59
Apeon peuoTdéTNTA 1,87 2,59
=éva kepdhaia/ 1810 KepaAaia 0,92 0,91

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Katd tnv egetalopevn xprion, n Etaipia éAape ammd tnv PuBpioTikr Apxn Evépyeiag BeBaiwaoelg yia Tnv
augnon TG Méyiotng loxuog Mapaywyng Ttwv AZMHE “ZaumdAeg” (0O-50391/6-3-2012) kai
“Actpaty” (0-50390/6-3-2012) katd 10% pEéOw GPONG TUAMATOG TOU TTEPIOPICHUOU 10XU0G TWV
UQIOTAPEVWY avepoyevvnTpliwy. EEaitiag Tou kKopeouévou nAekTpikoU SIKTUOU TG lMeAotTovvAoou, n
dladikaoia TpoTToTToiNONG TWV AdEIV AEIToUupyiag ekkpepoUuoe £€wg To 2014 6TTou €kdOBNKE aTTd TOV
AAMHE n Tmpoogopd ouvdeong (AXAZ/020056/20-2-2014). Z1n ouvéxela €yive armmodoxh Tng
TTPooPOoPdg (238/14/24-2-2014), Tpotrotroinon-cmkaipotroinon Tng AENMO (ZaptdAeg: 28043/931/8-
42014 (opBn emavdaA. 20-8-2014) kai Aotparrr): 28041/930/8-42014 (opbny emmavaA. 20-8-2014)),
akoAoUBwWG OCuPTTANpwONKe OxeTIKGA n  TpINep oUuBacn (FP.A/No20406/19-11-2014) kai
uttoypdonkav véeg oupPacelg TwAnong pe Tov AAMHE (Zaptraleg: 15452/29-1-2015 kai AcTparti;
15453/29-1-2015). Tnv 12/03/2015 ekd60nkav Tpotromoinuéveg Adeleg Acitoupyiag yia Toug AIOAIKOUG
2108polg “AcTtpatti” Kal “ZAPTTAANEG” pe etTaugnuévn 1oxu katd 10%, rror 0,8MW emimTAéov oTov
AloAiké ZTaBud “Actpartfy” kal 1,6MW emiTAéov yia Tov AIOAIKS TaBPS “"ZauTTdAeg”.

Me amépaon TnG €KTOKTNG MeVIKAG ZuvéAeuong Twv HETOXwv oOTIG 06/04/2015 atropacioTnke n
Ke@aAaloTroinon mmooou €852 XIA atrd 10 €181KO atroBepaTikG aTTd dId0Eon PETOXWV UTTEP TO APTIO, ME
TNV €kdoon 85.212 véwv PeToXwyv HE ovouaoTikh agia €10 ékaotn. Metd tnv algnon, 1o MeToxiko
Kepdhaio Tng AIOAIKH AAEPEZX avépyetal o€ €11.012 xIA

Me amrégpaon NG ‘EkTaktng MevikAg Zuvéleuong Twv Metdyxwv otig 08/12/2015, n AIOAIKH AAEPEX
TTPOEPN o€ peiwan Tou MeToxikoU KegaAaiou Tng Katd Toad €991 xIA. Metd tnv peiwaon, 10 MeToxikd
KegpdaAaio Tng Etaipeiag avépyetal og €10.021 xIA.

Eviég Tou lavouapiou Tou 2016, otnv ETaipeia koivotroiiBnke n amd 08/12/2015 amdéeacn
TPOTTOTTOINONG UTTAYyWYNG TnG €tmévduong TG oTtnv Béon “Zwpog” ApyoAidag oTig diatééeig Tou
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N.3299/2004, wg TPog TO TTOOOCTO €TMXopriynong Tou Ba avéNBer oe 30% éEvavTti Tou apXIkd
avayvwpioBévtog 40%, Kal wg TTPog To UYWog Tou TpaTtrelikoU daveiou (avaAuon otn onueiwon 20).

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOTIZMOY

Agv €xouv oupfei AN onuavTiKd yeyovoTa Ta OTToid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKN
O1GpPBpwWON ) TNV ETIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVIa oUvVTagNG TOU TTAPOVTOG.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H Etaipgia @povtilel woTte va diarnpei otnv KaAUTeEPn duvath KATdoTaon TOV TTOPAYWYIKO Tng
€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOCEIG.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
avtikeipevo, Tnv. ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n omoia emBeBaiwoe yia pia
aKOPN @opd TO aIOAIKG OUVAUIKO Kal TNV BIWCIMOTATA TOU UAOTTOINBEVTOG €TTEVOUTIKOU Oxediou.
ToviCetanl 611, N UAOTTOINOT TOU £TTEVOUTIKOU OXEdioU EyIve 0€ OAEG TIG QACEIG PE YVWHOVA ThV KAAUTEPN
ouvarn troIéTNTa yeyovog TTou e€a0@AAieTal AtTd TIG TTICTOTTOIACEIG TTOU €yIvav aTTO TNV eTaipeia Tuv
Hellas.

VII. MEPIBAAAONTIKA- EPTAZIAKA OEMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atrd 6Aa Ta PéAN
NG €TaIPEiaG. ZUPPWVA E TO ETTIXEIPNMATIKO TNG OXEDIO, TTPORAETTETAI AuCTNPA N THPNCON HEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOWOUG Kal T onueia evOIapéPOvVTOg WOTE VA KAAUTITOVTAI OTO £TTOKPO Ol
eNAYI0TEG TTEPIPBAAAOVTIKEG aTTaITACEIG ToU NOUoU OTTou Ba KATAOKEUAOTEl TO €v AOyw aQIOAIKG TTApKO,
KaBwg etriong Ba avattuxBolv did@opa épya TTPOOTACIAG TOU TTEPIBAANOVTOG. (€pya yia TTpoCTaCia
atro diIdBpwaon Tou e8APoug, devOPOPUTEUTEIG KATT.).

VIIl. AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa tnv katdption TnG katdoTtaong OIKOVOUIKAG ©éong Tng TTapolcoag XPHRong Kal TG KaTdoTaong
ATtroTeAeopaTWY Kal AoiTTou 2uvoAikoU Eicodiuartog, e@apuooTnkav ol BaoIKEG AOYIOTIKEG APXEG TWV
AigBvwv  TMpoTuTtwy  XpNUOTOOIKOVOUIKAG Ava@opds, OTTWG QUTEG AVOQEPOVTAI QVAAUTIKA OTIG
onueIwoeIg TTou cuvodelouv TIG Oikovouikég Kataotdoelg Tng 31/12/2015.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog Emirokiwyv: H ETaipeia ekTiBeTal o€ Kivduvo €TTITOKIWV 0 OTToiog UTTopei va TTpoéABel atmd
evOEXOMEVN HETAROAN TWV KUMAIVOUEVWY ETTITOKIWYV, Ta OTToia Ba BIAQOPOTTOINCOUV BETIKA 1 ApvNTIKA
TIG TOPEIOKEG EIOPOEG 1) / KAl EKPOEG TTOU CUVOEOVTAI |IE TTEPIOUCIOKA OTOIXEIO 1 / KAl UTTOXPEWOTEIG TOU
opidou. TMapakdTtw TrapatiOeTal avoAuTikdg TTivakag PE Tnv €TTITwWoN €T Twv KePdwv NG 31
AekepPpiou 2015 oTnv TTEPITITWON TTOU UTTAPEEI Augnon/ peiwaon emmTokiwy Katd 100 povadeg Baong (
1% ).

216 31 Aekepppiou 2015 Ta petd ammd eopoug atroteAéopara kai n kabapr) 8éon Tng ETaipeiag Ba gixav
OlapopPwBei katd €71 xaunAdtepa / upnAdTepa av Ta emToKIa Tou € ATav Katd 100 povadeg paong
uwnAdTepa / xaunAdTepa, PE TIG AoITTEG JETABANTEG va TTapapévouy oTabepég. Auto Ba ouvEBaive Kupiwg
AOYyw Tou uUWwnASéTEPOU / XAUNAGTEPOU XPNUATOOIKOVOMUIKOU KOOTOUG YIa TPATTECIKO OAVEIOUO ME
Kupaivopevo eTmtékio ot €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) po Képdn/ (Znuiég) Tpo
PpopwV PpopwV
XpnNHUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIO
Tapeiokd AlaBéoiua 11 (11)



ETidpaon mmpo @épou

dbépog elo00dnpaTog 29% (3) 3
KaBapn emidpaon 8 (8)
XpnNHUATOOIKOVOUIKEG

UTTOXPEWOEIG

Advela (111) 111
ETidpaon mmpo @épou (111) 111
dbpog elcodnpaTog 29% 32 32
KaBapn emidpaon (79) 79
ZuvoAIKi kaBapn emridpaon (71) 7
lMood oe xiAiddeg EYPQ

&. Kivouvog Pesuordrnrag: H diaxeipion Tou KivoUvou peuaToTNTAG CUUTTEPIAAUPBAVEL TN dlacPaAion
UTrapéng €TTapKwY OIaBeCiJwy Kal 1000UVOPWY KABWG Kal TNV €600@ANION TNG TIIOTOANTITIKAG
IKOVOTNTAG MECW EYKEKPIUEVWY Opiwv  Xpnuotoddotnong. O  TTapakdaTw TTivVAKOG avoAUel  TIG
uttoXpewoelg Tng Etaipeiag pe Bdon tnv uttoAermouevn cuppatikr SIGPKEIA KATA TV NUEPOMNnVia
I00AOYIONOU O¢€ agieg TTPoeEoPAnUévEG e BAON TO PECO ETITOKIO OTTWG SlIAUOPPWONKE oTn dIdpKeEIa
TOU £TOUG TTOU £EETACETA.

atré 1 éTtog atré 2 £€Tn
31-Aek-15 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Adveia 1.453 1.452 4.357 2.905

YTToxpewaoeig 1.046 - - -

ZuvoAo 2.499 1.452 4.357 2.905
lMood oe xiAiddeg EYPQ

O Traparmrédvw TTivakag avaAlel TIG UTTOXPewWaElS TNG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivVaKa ava@EéPOVTal GTNY OVOPAOTIKN agia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal va PR CUPQWVOUV HE Ta TTOOd TTOU Qva@épovTal OTOoV
IGOAOYIONO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia Aappaver dioiknTikéG utrnpeoieg ammd Tn unTpikA Tng eTaipeia R.F. Energy A.E. kal Topéxel
UTTNPECIEG TTPOG OUVOEDEUEVEG eTaIPEIEG ava@OpPIKA e TV OIdBeon Tou eCeIBIKEUPEVOU TTPOCWTTIKOU
TNG yIa TNV UTTOOTAPIEN AsIToupyiag Twv eyKaTaoTdoewv AlNE Twv cuvoedeuEVWY ETAIPEIWY. TO GUVOAO
TWV SIOIKNTIKWVY UTTNPECIWY TTou A@BnKav atrd Tn unTpIKA eTaipeia evidg TG Xprnong mmou €éAnée Tnv 31
AekepPpiou 2015 avANBe o €73 kal Tnv 31 Aekepfpiou 2014 aviABe oe €35. To utrdAoITTO TTOU
o@eileTal oTnv PNTPIKA eTaipeia katd Tnv 31 Aekepppiou 2015 atmd TIG AVWTEPW UTTNPECIEG AVEPXETAI
oe €24.

To oUvoAo TwV UTTNPECIWY TToU TTapeixe N ETaipeia Tpog ouvdedepéveg aviABe og €3 Kal TO UTTOAOITTO
atré auTég TIG cuvaAAayEg avriABe o €0.

H Etaipeia eppavidel utmroxpéwaon TTPOG Tnv WNTPIKA €Taipgia TTooou €991, Adyw peiwong Tou
MeToxikoU Tng KegpaAaiou.

H etaipsia evoikialel Ta ypageia TNG €dpac tng omd Tnv ertaipeia TAIMMEPONIKA AE., pe Koivo
I010KTNOI0KG KABEOTWS Kal To UYog Tou €6600U avABe oe €2. H amaitnon amd tnv €yyunon Tou
EVOIKIOU TwV ypa@eiwv TNG £dpag avépyetal o€ €3.

O ANTIMPOEAPOZ TOY A.z.

EYAITEAOZ KOPOBEZHZ



AIOAIKH AAEPEZ A.E.
ANQNYMH ETAIPEIA NAPAINQIrHz &
EMIMOPIAZ HAEKTPIKHZ
ENEPIEIAZ

A1akpiITIKOG TiTAog : AIOAIKH AAEPEZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP.I .E.M.H. 9035101000

OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAH=E THN
31 AEKEMBPIOY 2015 ZYM®QNA ME TA AIEONH NMPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovouikég Karaotdoeig eykpiBnkav amd 1o Aloiknmiké ZupBoUhio Tng AIOAIKH AAEPEX AE. tnv
29/02/2016 kai €xouv avapTnOei aTo dIadikTuo aTNV NAEKTPOVIKN dieUBuvan., http:\\www.aiolikiaderes.gr.

O AvTiTTp6edpog O AieuBuvwyv O MNpoioTdpevog
TOU AIOIKNTIKOU ZUppBouAog NoyioTnpiou
ZuppouAiou
EYAITEAOZ IQANNHZ KQN/NOZ ZOYMIMOYAHZ
KOPOBEZHZ NMANTOYZHZ A.M. OEE 0098374
ATA 431/TEN A.A.T =168490



NEPIEXOMENA

‘ExBeon EAéyxou Opkwtou EAeyktr) AoyioTh

Katdotaon AmoteAeoudTwy Kal ZuvoAikoU Eigodruarog yia Tnv XpAon TTou
€Ange Tnv 31 AekepBpiou 2015

KartdoTtaon Oikovopikrg @éong tng 31 Aekeufpiou 2015

Kartdotaon MetaBoAwv I8iwv Kealaiwv yia tnv xprion tmou éAnge tnv 31 Aekepppiou
2015

KartdoTtaon Tapelokwy Powv yia Tnv Xprion 1mou éAnée Tnv 31 Aekeuppiou 2015

Znueiwaelg €t Twv OIKovouikwy KataoTtdoewv NG xprnong mou éAnge tnv 31 Aekeuppiou
2015
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‘Exk@gon Avegdptnrou OpkwTtoU EAeyKkTh AOYIOTA

Mpog Toug Metdyoug Tng ETaipeiag AIOAIKH AAEPEEZ ANQONYMH ENEPIEIAKH ETAIPIA
MAPATQIrHZ KAl EMMNOPIAYZ HAEKTPIKHZ ENEPTEIAZ

"EkBeon EAfyxou e1Ti TwV XpNUOTOOIKOVOUIKWY KataoTdoewy

EAEéyEape TIG OUVNUUEVEG XPNUATOOIKOVOUIKEG KataoTaoelg Tng Etaipeiag AIOAIKH AAEPEX
ANQNYMH ENEPTEIAKH ETAIPIA MAPAIFQrHz KAl EMMOPIAZ HAEKTPIKHZ ENEPTEIAZ, ol
oTT0iEG aTToTEAOUVTAI ATTO TNV KATACTAON XpNHaTooIKOVOUIKAG Béong TnG 31ng AekeuBpiou 2015, Tig
KATAOTAOEIG ATTOTEACOUATWY XPOEWG KAl CUVOAIKOU €1600AMUATOG, METAROAWY 16iwv KEQAAQiWY Kal
TAPEIOKWY POWV TNG XPNOEWS TToU €ANEE TNV NUEPOPNVIa auTh, KABWGS Kal TTeEpIANWN CNUAVTIKWY
AOYIOTIKWV apXWV Kal JEBSdWY Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIES.

EuB0vn tng Aloiknong yia TiIg XpnuaToolkovouikég KaTtaoTdoelg

H &1oiknon €xel TV €uBUVN yia TNV KATAPTION Kal €UAOYN TTapoudiaon auTwy TWV XPNHOTOOIKOVOUIKWY
KATaoTdoewv oUh@wva pe Ta Aigbvr) Mpdtutta XpnuatoolkovouIKAG Avagopdg, OTTwG autd £Xouv
ul108eTnNBei atrd TNV Eupwtraiki ‘Evwon, 0TTwg Kal yia eKEVES TIG EOWTEPIKEG BIKAIOEG, TTOU N dloiknon
KaBopilel wg atmapaitnTeg, WOTE va KaBioTatal duvarh n KAtapTion XPNHUATOOIKOVOMIKWY KATACTACEWV
atmmaAAayuEVWY attd ouciwdn avakpifela, TTou o@eiAeTal €iTe o€ aTTdTn €ite o€ AGBOG.

EuB0vn Tou EAeykTn

H 3k pag euBavn gival va eKPPAOOUHE YVWHN ETTE AUTWYV TWV XPNHUOATOOIKOVOUIKWY KATOOTACEWY WE
Baon Tov éAeyxo pag. AlevepyAoape Tov €AeyXO pag oupewva ue Ta AieBvi Mpdtutta EAéyxou. Ta
TTPOTUTTA AQUTAE ATTAITOUV VO CUPHOPQWVOUAOTE e Kavoveg deovToAoyiag, KaBwg Kal va oXedIdlouue
Kal OlevepyoUe Tov €AEyXO WE OKOTO Tnv amOKTNON €UAoyng Olao@ANiong yia To €Av Ol
XPNHUATOOIKOVOUIKEG KATAOTAOEIG gival atmaAlayuéveg atrd ouaiwydn avakpipeia.

O €éAeyxog tepIAapPBavel Tn dievépyeia dIASIKACIWY YIA TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA
ME T TTOOA KAl TIG YVWOTOTIOIACEIG OTIC XPNMOTOOIKOVOUIKEG KATAOTACEIG.  O1 €mAeyOueveg
dladikaoieg Bacifovial oTnv Kpion Tou €AeykT TepIAAPBavopévng TNG eKTiUNONG TWV KIVOUVWY
ouoIWOOUG avaKpPIBEIOG TwWV XPNHUATOOIKOVOUIKWY KATAOTACEWYV, TTOU OQEiAeTal €iTE O€ ATTATN €iTE OE
AGBog. Katd Tn OIEVEPYEID QUTWV TWV EKTINACEWY KIVOUVOU, O €AEYKTNG €LETALEI TIG EOWTEPIKEG
OIKAiGEG TTOU OXeTiCovTal PE TNV KATAPTION Kal €0Aoyn Trapoudiacn Twv XPNUATOOIKOVOMIKWY
KOTAOTAOEWV TNG ETAIPEIAG, PE OKOTTO TO OXEOIOONO EAEYKTIKWV OIadIKATIWY KATAAANAWY yia TIg
TTEPIOTACEIG, AANG OXI HE OKOTTO TNV £KQPACN YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV ECWTEPIKWV
OIKAIdwV Tng etaipeiag. O éAeyxog mepIAaupdvel €tmiong Tnv agloAdynon NG KATAAANASTNTAG Twv
AOYIOTIKWV apXwv Kal JeBddwv TToU XpNOIKOTToINBNKav Kal Tou €UAOYOU TWV EKTINACEWY TTOU €yIvav
ammdé 1 dloiknon, Kabwg kal agloAdynon TG CUVOAIKAG TTapoudiaong Twv XPNUATOOIKOVOUIKWY
KATAOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUME CUYKEVTPWOEI €ival ETTOPKA KAl KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG PAG YVWHNG.

F'vwpun

Katd Tn yvwpun Pag, ol CUVNUUEVES XPNUATOOIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUAoya, arrd KaBe
ouolwdn drroywn, Tnv oikovopik B8éon Tng Etaipeiag AIOAIKH AAEPEYX ANONYMH ENEPTEIAKH
ETAIPIA MAPAIQIrHz KAl EMMOPIAY HAEKTPIKHZ ENEPTEIAL katd tnv 31" AskepBpiou 2015 Tn
XPNHATOOIKOVOUIKA TNG €TTIO0CN KAl TIG TAUEIOKEG TNG POEG yIA TN XPNon Tou €Ange Tnv nuepounvia
auTh) cUpewva Pe Ta AieBv Mpdtutta XpnuaTooIKoVouIKAG Ava@opdg, OTTwG autd £Xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.

11



‘Ek@gon e1ri ANMA\wV NopikwyV Kol KavovioTIKWV ATTAITAOEWV
EmTaAnBevoape TN ocupgwvia Kal TRV avTioToixnon Tou Trepiexouévou TG ‘EkBeong Alaxegipiong Tou
AIOIKNTIKOU ZUPPOUANIOU MPE TIG OUVNUMPEVEG XPNMOTOOIKOVOUIKEG KOTAOTACEIG, OTA TTAQiCIO Twv
opIféuevwy atro Ta apdpa 43a (Trap.3a) kai 37 Tou K.v. 2190/1920.

AbBriva, 29 deBpouapiou 2016
H OpkwTd¢ EAeyKTG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton
An instinct for growth”

Opkwrol EAeykrég ZopBoudor Emyeiprioewy
ZegUpou 56, 17564 Nakmd Paknpo
AM.FOEA127
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AIOAIKH AAEPEZ A.E.

Kardotaon ATroTeAeopATWYV Kal ZuvoAikoU EicodiparTog

MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2015

(Mood ag xINGdeG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

‘Ecoda NMwAAoewv
KoéoTog MNwAnoewv

MikT6 Képdog

AAN\a ‘Ecoda

‘E€oda dloiknong

AMa ‘E€oda

Képdn ekueTdAAeuong
XpnUaTooIKOVOUIKG €000
XPNUOTOOIKOVOUIKG £€60da
Képdn 1rpo @o6pwv
dbpog €1000ANATOG
Képdn xpriong

Noitrd ZuvoAikd ‘Ecoda

AvaloyioTIKG KEPON Kal CnUIEG
atro TTPOYPANHATA KOBOPICUEVWV

TTAPOX WV

dSpog €1I000APATOS TTOU
OXeTiCeTaI PE OTOIXEIO TOU
OUVOAIKOU €1000AUaTOg

Noitrd ouvoAikd é00da XpRong

KaBapd a1rd @opo

ZYTKENTPQTIKA ZYNOAIKA

EZOAATIA THN XPHZH

O1 ouvnuPEVEG ONUEILCEIG avaTTOOTTAOTO NEPOG TwV OIKovouikwy KataoTaoewy.

Zny.
6
7

(]

11
11

12

22

12

01/01/2015- 01/01/2014-
31/12/2015 31/12/2014
6.059 3.748
(3.256) (3.131)
2.803 617
20 69
(138) (162)
(4) (75)
2.681 449
14 28
(537) (626)
2.158 (149)
(516) (54)
1.642 (203)

- (2)

- 1

- (1)
1.642 (204)
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AIOAIKH AAEPEZ A.E.

Kardotaon OikovouiKig Oéong

MNa Tnv xpAon mmou éAnge Tnv

31 AekepBpiou 2015

(Mood ot xINadeg Eupw, €KTOG Av ava@EpETal BIAPOPETIKA)

ENEPIHTIKO Znu. 31/12/2015 31/12/2014
Mn KukKAo@OpOoUVTa TTEPIOUCIOKA OTOIXEIO

Evotpara Téyia 14 30.257 33.029
AUAQ TTEPIOUTIOKG OTOIKET 15 811 887
MoK pOTTPOBETHES ATTAITATEIG 4 4
Z0OVOAO N KUKAOQOPOUVTWV 31.072 33.920
KukAo@opoUvTa TrEPIOUCIOKA OTOIXEIO

EUTTOPIKES KOl AOITTEC ATTAITATEIG 13 3.687 2.556
Aegopeupéveg katabéoeig

Tapeiaka diabéoiua kai IcodUvapa 16 3.133 1.322
Z0VOAO KUKAOQOPOUVTWY 6.820 3.878
Z0voAo EvepynTikou 37.892 37.798
IAIA KEQAAAIA KAI YIIOXPEQZEIZ

IAIA KEQAAAIA

MeTOxIKG KEQGAQIO 17 10.021 10.160
ATTOBEUATIKG UTTEP TO APTIO 17 - 852
AoITTél oTToBepaTIKG (22) (15)
ATroTeAéopaTA €I VEOV 3.313 1.671
Z0voAo 1I5iwV KEQaAaiwv 13.312 12.668
YMNOXPEQZEIX

MaKpOTTpOBECGEG UTTOXPEWOTEIG

MakpoTTpoBecua daveia 18 8.672 10.111
MpoPRAewn yia TTapox£ég o€ epyalopévoug 22 9 7
AvaBarOUEVEG KPATIKEG ETTIXOPNYACEIG 20 10.566 12.387
Mok poTTPOBETES TTPOPBAEWEIG 957 901
AvaBaropeveg opoAoyikéG YTTOXPEWTEIS 12 737 224
Z0VOAO HOKPOTIPOBEGTUWY UTTOXPEWTEWY 20.941 23.630
Bpaxumrp60eoueg UTTOX PEWOEIG

BpayutrpdBeapo PEPOC HAKPOTTPOBETHWY AaVEiwy 18 1.423 1.313
Ogelhbuevol @épol EI000AUATOG - -
ENTTOPIKEC KAl AOITTEC UTTOXPEWTEIC 19 2.216 187
Z0VOAO BPaXUTTPOBEGTUWY UTTOXPEWTEWY 3.639 1.500
Z0VOAO UTTOXPEWCEWV 24.580 25.130
Zovoho I5iwv Ke@aAdiwv Kai YTroxXpewoswv 37.892 37.798

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKovouIKwy KataoTdoewy.
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AIOAIKH AAEPEZ A.E.

Kardotaon MetaBoAwy 16iwv KepaAaiwv

MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2015
(MNood ot xIMadeg Eupw, EKTOC AV avaQEPETAI BIAPOPETIKA)

Képdn/
MeToxiko ATT00gpaTIKO Norrd ZWPEUMEVEG
KegpdAaio uTTép TO ApTIo  ATroBepaTiKd {niég XUvolo
YmwoéAormo tnv 01/01/2014 10.160 852 (55) 1.915 12.872
MeTaBoAr xprong
KaBapd képdog xproewg
XPRoEwg - - - (203) (203)
EtravekTipnon
UTTOXPEWOEWV TTAPOXWV
TTPOOWTTIKOU - - (2) - (2)
AvaBaAAduevog @opog
ETTAVEKTINNONG
UTTOXPEWOEWV TTAPOXWV
TTPOCWTTIKOU - - 1 - 1
TakTikd ATTOBEPATIKO
- - 41 (41) -
YmwoéAormo v 31/12/2014 10.160 852 (15) 1.671 12.668
Kabapo Képdog xprioewg - B - 1.642 1.642
ZUYKEVTPWTIKG GUVOAIKA R - R 1.642 1.642
£€008a Xxpong ’ ’
Augnon MeToxikou 852 (852) _ _ .
KepaAaiou
Meiwon Metoxikou _ _ _
KegaAaiou (991) (991)
‘E€0da augnong Metoxikou _ - _
Kegahaiou (7) (7)
YmroéAortro Tnv 31/12/2015 10.021 - (22) 3.313 13.312

O1 cuvnupéveG ONUEILCEIG aTTOTEAOUV avaTTOOTTAOTO PNEPOG TwV OIKovouIKwy KataoTdoewy.
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AIOAIKH AAEPEZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiou 2015
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAl DIAPOPETIKA)

AeiToupyikég 5paocTnpIOTNTEG
Képdn 1mpo poépwv

MA£ov / peiov TTpooappoyEg yia:
AmrooBéoelg

MpoPAEyeig

AmroteAéopata (€00da, €£oda, KEPDN Kal {NUIES)
ETTEVOUTIKNG SpaoTnpIOTNTAg

XPewOTIKOI TOKOI Kal cuva@n ££oda
AvayvwploBévTa £000a ETTIXOPNYAOEWY ETTEVOUTEWY
Mapoxég o€ epyalopévoug

A€ITOUpYIKO ATTOTEAECHA TTPO TWV METABOAWYV GTO
Ke@aAaio Kivhong
MA£éov/ peiov TpocapHoYEG Yia HETABOAEG

Aoyaplaopwyv Kepalaiou Kivnong i Tou oxeTifovTal HE

TIG AEITOUPYIKEG BPACTNPIOTNTEG:
Meiwon / (augnaon) amaitioswyv
(Meiwaon) / atgnon uTToXpPeWoeWV (TTANV TPATTECWV)

20voAo e10powyV / (EkpowV) a1 AEITOUPYIKEG
dpacTNPIOTNTEG

Meiov

XpewaTIKOi TOKOI Kal cuva@n £Eoda kataBeBAnuéva

KataBeBAnuévol eopol
20voAo KaBapwyv giIcpowyV / (EKpOowV) atrd
A&1ITOUpYIKEG SPaoTNPIOTNTES ()

Emevdutikég 5paoTnpidTnTeg
Ayopd evowuatwy Kal GUAWY TTayiwV TTEPIOUCIAKWY
OTOIXEIWV

Tokol eloTTpaxBévTeg

Mpbéoodol emixopnyroewyv

20voAo €10powYV / (EKPOWV) aTT6 ETTEVSUTIKEG
dpacTtnpioTnTeg (B)

XpnuaTtodoTikég 3paoTNPIOTNTES

‘E€0da avadAnyng kepahaiou

EgopAnocig Aaveiwv

20voAo g10powyV / (EkpowvV) aTrd XPNHATOSOTIKEG

SpacTnPISTNTES (V)

KaBapn au§non / (peiwon) oTa TapEIoKA S1aBéTipa Kal

1coduvapa xpriong (a) + (B) + (y)

Tapelokd d1a0écipa kal Icoduvapa évapéng xpnong

Tapelokd d1a0écipa kal iIcoduvapa ARENg xprRong

01/01/2015-31/12/2015

01/01/2014-31/12/2014

2.158 (149)
2.848 2.848
4) 4)
(14) (28)
537 626

(779) (1.041)
2 ()
4.748 2.247
(1.022) 1.892
- (840)
3.726 3.299
(470) (565)
3.256 2.734
- (1
16 26
16 25
9) -
(1.452) (1.452)
(1.461) (1.452)
1.811 1.307
1.322 15
3.133 1.322

O1 cuvnupéveEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKOVOouIKWY KataoTdogwy.



AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, €KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dPACTNPIOTNTEG TNG ETAIPEING

H AIOAIKH AAEPEX ANONYMH ETAIPEIA NAPATQrHz & EMIMOPIAZ HAEKPIKHZ ENEPTEIAZ
0.1. AIOAIKH AAEPEZ A.E. («n ETaipgia») 18p0Bnke To 2009 otnv EAAGDQ wg pia avwvuun eTaipeia pe
OKOTTO Tnv idpucon, KOTAOKEUN Trapaywyr Kol eKUETAAAEuon OTaBUWY TTaPAYWYAS NAEKTPIKAG
EVEPYEIAG, aTTO AVAVEWOIUEG TTNYEG evEPYEIag Kal 1I0iwg TNG AlOAIKNG. H didpkeia TnG eTalpeiag opioBnke
oe 50 £tn. 'Edpa TnG eTaipeiag opioBnke o ARuog MNu@Aadag Kal CUYKEKPIPEVA Ta ypageia 1T TG A.
BouAiayuévng 128. H etaipegia atmmaoxohei 3 droua tnv 31 AegkeuBpiou 2015 kai 3 droua tnv 31
Aekepppiou 2014,

H AloAikiy Ad€peg €xel KaTaoKeudoel Kal Aeitoupyei Tpia aloAiké Trapka otov N. ApyoAidag, ouvoAikAg
I0X00g 35,4 MW, Tov oTToiwv N TTapaywyikh Asitoupyia gekivnoe Tov Aekéuppio Tou 2011.

Tnv 12/03/2015 ekddOnkav Tpotrotroinuéveg Adeieg Acitoupyiag yia Toug AIOAIKOUG 2TaBuoug
“AcTtpaty” Kal “"ZAPTTAAEG” pe emTaugnuévn 1oxu katd 10%, Ator 0,8MW emirAéov oTov AIOAIKO
21a6po6 "Actpatry” Kai 1,6MW emTTAéov yia Tov AIOAIKO 2TaBud “"ZauTrdAeg”.

To AloiknTiKO ZupBoUNo TnG eTaipeiag ekAEXBNke atmd Tnv 'EkTaktn Mevikr) ZuvéAeuon Twv MeToxwyv
™G Etaipgiag oTig 08/12/2015 kai ouykpoTBnke We TNV ouvedpiacn Tou AloiknTikoU ZuuBouAiou Thv
idla nuépa, n didpkela Tou éxel opioBei Eéwg Tnv 30/6/2019 Kai £xel wg €ENG:

ONOMA OE>H

ewpylog PeIdaKNg Mpbdedpog

Eudyyelog KopoBéong AvTITTpSEdPOG
lwavvng Mavrouong AleuBivwyv ZUPBoulog
"ewpylog KaAoyepdtrouhog MéAog

H etaipeia wg Buyatpikn TepIAappaveral oTig Evotmoinuéveg Oikovouikég KataoTtaoelg Twv Opidwv
R.F. ENERGY A.E. ka1 F.G. EUROPE A.E.

O1 oikovouikéG kartaoTdoelg eykpiBnkav amd 1o AloiknTiké ZupBoUAio TG eTaipeiag Tnv 29
deBpouapiou 2016.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N eTAIPEia
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 OIKOVOUIKEG KATAOTAOEIG £XOUV ouvTaxBei cuppwva pe Ta AieBvr) MpdTutra XpnuaTtooikovouIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Béon tnv apxn tou
I0TOPIKOU KOOoTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIyPAQovTal TTapakdtw. H kartdption Twv
OIKOVOMIKWY KOTOOTACEWV, oUpgwva pe Ta AMXA, arraitei Tn xpion AOYIOTIKWV EKTIMACEWY KAl ThV
doknon kpioewg ammd Tn Aloiknon TnG €TAIPEiOg yia TNV €QAPHUOYH TwWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAl 0T onueiwon 4. Agv UTTApYouUV
TTPOTUTTA TA OTTOIO VO €XOUV £QAPPOCBEl vwpiTEPa aTTd TNV £TTioNUN NUEPOPNVia epapuoyAg Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal GThv
TTANCIEoTEPN XINGDO.

2.2.1 Néa MNpéTutra, Aleppnveieg, AvaBewpnioeig kai TPoTToTToIfoelg UpIoTApueEVWY MpoTitTTwy
Ta oTroia £Xouv TeBei og 1I0XU Kal £xouv uloBeTnBei améd Tnv Eupwiraiki ‘Evwon

O1 akdAoubeg TpotrotroIfoelg Kal Algpunveieg Twv AMNXA ekddOnkav atmmd 10 ZuuBouNio AleBvuv

NoyioTikwv Mpotumiwyv (IASB), €xouv uloBetnBei ammd Tnv EupwTrdik ‘Evwon Kal n €@apuoyr) Toug
gival uttoxpewTIkr a1d Tnv 01/01/2015 ) yeTayevéoTepa.
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AIOAIKH AAEPEX A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg éxouv uloBeTnBei atréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, €KTOG £G4V ava@épeTal SIAQOPETIKA)

° ETnoieg BeAtiwoeig Mpotinmwyv KikAog 2011-2013 (yia €THO1EG AOYIOTIKEG TIEPIOBOUG TTOU

¢exivouv Tnv N gerda tnv 01/01/2015)

To IASB tpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETAcIEG BeATiwoelig Twyv AleBvwv
MpotUTTwv Xpnuartoolkovoulkng Avagopdg KukAog 2011 - 2013», To oTroio atroTeAeital atmd pia ogipd
TTpocappoywy o€ 4 MpdTutra Kal aTToTeAEl HEPOG TOU TTPOYPANKATOG YIa TIG ETACIEG BEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQAPUALOVTAl VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TRV 1 PETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG £QAPUOCOOUV VwpiTepa. Ta
Béuata tTrou TTEPIAAPPAVOVTalI O€ aUTOV Tov KUKAO eival Ta €€1¢: AMXA 1: H évvoia Twv u@IioTauevwy
AIMXA, ANMXA 3: Eaipéocig yia koivotrpagieg, AMNXA 13: Medio epapuoyng TG tmapaypdgou 52
(e€aipeon xaptopuAakiou), kai AAIM 40: ATroocagrivion TnGg aAAnAegdptnong Tou AlMNXA 3 Zuvevwoelg
Emyxeipioewv kai AAIN 40 Etrevdioeig o€ akivnTa KATd TNV TagIivounon Twv aKIVATWY WG TTEVOUCEIG
oe akivnra 1 wg 1dloxpnoigotrololpeva akivnta. H Etaipeia Ba e€etdoel Tnv emmimTwon OAwv Twv
TTapatTrédvw oTig OIKOVOUIKEG KAaTaoTAOEIG TNG, AV KAl OEV aVANEVETAI va £XEI Kaia.

° Tpommomoinon oto AAN 19: «Mpoypappa KaOopiopévwyv Mapoxwv: Eiopopég

epyalopévwvy (yia eTNOIES AOYIOTIKEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/07/2014)

To Noéuppio Tou 2013, 10 IASB 1Tp0oéBn oTNV €KBOCN TPOTTOTTOINCNG TTEPIOPICHEVOU OKOTTOU 01O AAT
19 «Mapoxés oe epyalopévoug» Me TiTAo [Mpdypapua KaBopiouévwy TTapoxwv: Elo@opég
Epyaloupévwy (Tpotrotroifoeig oto AAI 19). H TTapouca TpoTToTroinan €xXel Epapuoy o€ €1I0QOPES
ePYalouévwy 1 TPITWY PEPWV ava@opikd pe TTpoypdupaTa KaBoplopévwy TTapoXwyv. O oKotrog TnG
TpoTroTroinoNg €ival va atmmAOTTOINCEl TNV AOYIOTIKA QVTIUETWTTION YIA TIG €I0QOPEG TTou  gival
avedpTnTEG ATTd TA £€TN UTINPECIAG TWV epyalouévwy, OTTWG eival yia TTapddelyua, Ol EI0QOPEG TTOU
utroAoyidovTal wg oTaBepd TooooTd eTTi TNG MIocBodoaoiag. H ETaipeia Ba e¢etdoel Tnv mTimTwon 6Awv
TwV TTapatTrédvw oTig OIKoVOoUIKEG KaTaoTdoelg TNG, av Kal Oev avAaUEVETAI va £XEl Kapia.

° ETnoieg BeAtiwoeig Mpotinmwyv KikAog 2010-2012 (yia €TO1EG AOYIOTIKEG TIEPIOBOUG TTOU
¢exivouv Tnv N geTa Tnv 01/07/2014)

To IASB tpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETAcIEG BeATiwoelig Twyv AleBvwv
MpotUtTwv Xpnuarooikovouikrg Avagopdg KukAog 2010 - 2012», To oTroio atroTeAeital atmd pia oeipd
Tpocappoywy o€ 8 MpdTutra Kal atroTeAEl HEPOG TOU TTPOYPANMPATOG YIa TIG ETACIEG PEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EPAPUALOVTAl VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A YETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QAapUOCoOUV vwpitepa. Ta
BépaTa TTou TrepIAauBavovTal o€ autov Tov KUKAO gival ol €€AG: AINMXA 2: Opioudg Twv TTpoUTToBécEWY
katoxUpwong, AMNXA 3: AoyIoTIKA QVTIMETWTTION €vOG evOEXOUEVOU QVTAAAYUATOG O€ OUVEVWOEIG
emyeipfoewy, AMNXA 8: ZuvdBpoion Asitoupylikwy Topéwyv, AMNXA 8: Zupgwvia Tou cuvolou Twv
OTOIXEIWV TOU evepyNTIKOU TWV TIPOG TTOPOUCIOON TOMEWV HE TA OTOIXEID TOU €veEPYNTIKOU TNG
emyxeipnong, AMNXA 13: BpaxutrpdBeoueg amaitioelg kal utroxpewoelg, AAM 7: KaraBAnBévteg TéKol
TTou KepaAaiotroiolvTal, AAM 16/AAM 38: MéBodog avatrpocapuoyng — avaAoyikr) avadiatiTTwaon Twy
ouoowpeupévwy atTtooBéocwv Kal AAM 24: Baoikd AicuBuvtikd Z1eAéxn. H Etaipeia Ba egetdoer Tnv
ETTITTTWON OAWV Twv TTapatrdvw oTig OIKovouikEG KaTtaoTdoeig TnG.

° Tpommomoinon oro AAN 27: «M£0odog Tng kKaBapng 0éong oe aropHikéS OIKOVOMIKESG
KaraoTtaoeig» (eappoleTal yia €TAOIEG TIEPIOBOUG TIOU SEKIVOUV TNV N MHETA TNV
01/01/2016):
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AIOAIKH AAEPEX A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg éxouv uloBeTnBei atréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, €KTOG £G4V ava@épeTal SIAQOPETIKA)

Tov Auyoucto Tou 2014, 10 IASB £KOWOE TTEPIOPICUEVOU OKOTTOU TpoTrotroinon oto AAIM 27
«M¢£Bodog Tng kaBapng Béong o€ atouikég Oikovouikég KataoTtdoeig». Me Tnv TTapoluoa TpoTToTToinan,
Mia eTaipeia €xel TNV €AoY va eMMETPROEl TIG €TTEVOUOCEIG TNG O BuyaTtpikEéG, KolvotTpagieg Kal
ouyyeveic Baoel TNG peBddou TG Kabaphg Béong oTig aTtouikéG Oikovouikég KaTtaoTaoelg TNG, KATI TO
oTT0i0 £€WG KAl TNV €KBOON TNG CUYKEKPIPEVNG TpoTToTToinong, dev ioxue. H Etaipeia Ba egetdoel Tnv
ETTTTTWON OAWV Twv TTapaTmavw oTIG OIKOVOUIKEG KaTaoTdoelg TNG, av Kal Oev avAPEVETal va EXE
Kapia.

° ETnoieg BeAniwoeig Mpotinmwyv KikAog 2012-2014 (yia €THO1EG AOYIOTIKEG TIEPIOBOUG TTOU
§exivouv Tnv N gerda Tnv 01/01/2016)

To IASB mpoxwpnoe Tov ZemtéuPplo Tou 2014 otnv ékdoon «ETtnoleg BeAtiwoeig twv Aiebvwv
MpotUTTwv Xpnuartooikovouikng Avagopdg KukAog 2012 - 2014», To oTroio atroTeAeital atmd pia oeipd
TTpooappoywy o€ 4 MpdTutra Kal aTToTeAEl HEPOG TOU TTPOYPAPKATOS Via TIG €TACIEG PEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQPAPUALOVTAI VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EKIVOUV TNV A YETA
v 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITRETTETAI VA TIG EQAPUOCOUV VwpiTepa. Ta
Béuarta tTmou TTepIAaPBAvovTal o€ auTtov Tov KUKAO eival Ta €€rg: AMXA 5: ANayég oTig peBddoug Tng
MwAnong, AMXA 7: ZupBdoeg utnpeoiag Kal €@apuoyr Twv atmaitioswv Tou AlMXA 7 oTig
Evdidueoeg Oikovopikég Karaotdoelg, AAIM 19: EmTokio mpoegdpAnon, kair AAIN 34: ['vwoToTroInoelg
TTANPOYOPIWV OTNV evAIANEDN OIKOVOMIKA avagopd. H ETaipgia Ba egeTdoel TNV emTITwon OAwv Twv
TTapatrédvw oTig OIKOVOUIKEG KAaTaoTAoEIG TNG, av KAl OEV aVANEVETAI va £XEI Kaia.

° Tpomomoinoeig oro AAMN 16 kai oro AAN 41: «lMewpyia: Kapmopopeg Purteieg»
(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

To louvio Tou 2014, 10 IASB TTp0oéfn oTnv £€KOOCN TPOTTOTTOINCEWV PECW TWV OTTOIWV OAAAZEl N
XPNHUATOOIKOVOUIKA avapopd KapTTo@opwy QUTEIWY. Me Tnv TpOTTOTToinon auTh, atmo@acioTnke OTI Ol
KAPTTOPOPEG PUTEIEG TTOU XPNOIUOTTOIOUVTAI ATTOKAEIOTIKA yIa TNV algnon TG TTapaywyns, Ba TpéTTel
va  AOyIOTIKOTTOIOUVTAl HE TO (010 TPOTTO OTTWG Ta evowupata Tdyia (AAIT 16). Zuverrwg ol
TPOTTOTTOINCEIG CUNTTEPIAGUBAVOUV TIG KOPTTOPOPES PuUTEIEG OTO TTEdIO EQapuoyng Tou AAI 16 avTi Tou
AN 41. H TapaywynA TToU avoTITUCOETAl OTIG KAPTTOPOPES PUTEIEG TTAPAUEVEI OTO TTEDIO EQPAPPOYNG
Tou AAMN 41. H Etaipeia Ba e€etdoel Tnv emimmrwon OAwv Twv TTapamavw oOTIG OIKOVOUIKES
KataoTdoeig TnG, av Kal &ev avauEVETal va £XEI Kapia.

° Tpomomoinoeig oto AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWV ATTIOKTNOEWV CUHHETOXWV OE
ammd KoIVoU A€ITOUPYiES» (EPapHOleTAl VIO ETNOIES TIEPIOBOUG TTOU {EKIVOUV TNV | HETA TNV
01/01/2016)

To Méio tou 2014, 10 IASB 1p0éPn otnv ékdoon Tpotrotroifoewv oto AMNXA 11. O ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEEG 00NYyieg OXETIKA ME TNV AOYIOTIKY QVTIUETWITTION TNG ATTOKTNONG
OUPUETOXNG 0 pia atrd Kolvou dpacTneidéTnTa n OTroia aTTOTEAE Jia OIKOVOMIKA ovToTnTa KAl
OleukpiviCouv To KaTtGAANAo AoyioTiké Xeipiopd yia Tétoleg amokTAoelg. H ETaipeia Oa egetdoel Tnv
ETTTTTWON AWV Twv TTApaTTavw OTIG OIKOVOUIKEG KaTaoTdoelg TNG, av Kal Oev avaPEVETal va EXE
Kapia.

° Tpomomoinoeig oro AAIN 1: «MpwTtofouldia NVWOTOTTOINCEWVY» (EQPAPHOIETAI YIO ETAOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2016)
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AIOAIKH AAEPEX A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, €KTOG £G4V ava@épeTal SIAQOPETIKA)

Tov Aekéuppio Tou 2014, 10 IASB 11p0€BRN oTnv ékdoon Ttpotrotroifoswv oto AAIM 1. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO TNV €THAUCN BEPATWY TTOU AQOPOUV OTIG UQICTAUEVEG OTTAITHOEIG
TTapoudiaong Kal yvwaoTotroinong kai 1 diac@dlion Tng IKavotntag doknong Kpiong amo TG
OIKOVOUIKEG ovTOTNTEG KaTd TNV KaTdpTion Twv Oikovouikwv Kataotdoewv. H ETaipeia Ba e€eTdoel Tnv
ETTTTTWON AWV Twv TTapaTTavw oTIG OIKOVOUIKEG KaTaoTdoeig TnG, av Kal Oev avaPEVETal va EXE
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

° Tpomomoinoeig oro AAIN 16 kai oro AAIN 38: «AIEUKPIVOEIS AVAPOPIKA HE ATTOBEKTESG
Meg06doug ATToOBECEWVY (EPAPHOTETAI YIA ETNOIES TIEPIOSOUG TTOU §EKIVOUV TNV N HETA TV
01/01/2016)

To Maio Tou 2014, To IASB 1Tpo£fn otnv £€kdoaon TpoTtrotroifjoewy a1o AAI 16 kai AAI 38. To AAIN 16
Kar 7o AAIT 38 kaBiepwivouv TIG OPXEG TTPOKEIMEVOU VA OIEUKPIVIOTEL O TPOTTOG HPE TOV OTTOIO
QVTIMETWTTICOVTAlI Ol ATTOORECEIC OTO PUBNG TNG avapevopevng avAAwong Twv  MEAAOVTIKWV
OIKOVOMIKWY WQPEAEIWV TTOU EVOWPOTWVOVTAI OTO TTEPIOUCIOKO oToIxEio. To IASB éxerl dieukpivioer 0TI N
Xpnon Twv peBoddwv Tou Bacifovral ota €000a yia Tov UTTOAoyIopd Tng ammdéofeong evog
TTEPIOUTIOKOU oToIXgiou Oev  gival KAatdAAnAn, 16T Ta €00da TTou dnuioupyolvTal aTmd  pia
OpacTNEIOTNTA TTOU TTEPIAAPPBAVEI Th XProN VOGS TTEPIOUCIAKOU OTOIXEIOU YeVIKA avTavakAouv dAAoug
TTAPAYoVTEG Kal OXI TNV aVAAWGCN TWV PEAAOVTIKWV OIKOVOMIKWV WQPEAEIWV TTOU EVOWNATWVOVTAI OTO
Teplouaiakd oToixeio. H Etaipeia Ba €€etdoel Tnv emmimTwon 6Awv Twv TTapatmdvw oTIG OIKOVOUIKES
KataoTdoeig TnG, av Kal &ev avauEVETal va £XEI Kaia.

2.2.2 Néa Mportuma, Aigppnveieg, aAvaOewPNOEIS KAl TPOTIOMOINCEIS UPICTAHEVWYV
MpoTUMMWYV Ta omoia dev £Xouv akopa TeOei o 10XU R Bev €xouv eykpiBei amé Tnv
Eupwmaiki Evwon

Ta akéAouBa véa MpdTutta kKai AvaBewpnroelg Mpotimmwy aAAd Kal ol akdAouBeg Aigpunveieg yia Ta
uttdpyovTa lMpotutra, €xouv dnuooieuBei aAAd eite dev €xouv akoun TeOei o€ 10X0 €ite dev €xouv
eykpIBei atrd Tnv EupwTraikh ‘Evwon. ZuyKekpipéva:

° ANXA 14 «MeTafarnkoi Aoyapiaocpoi PuOu{opevwv ApaocTnpioTATWV» ( EQAPHOYR YId TIG

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov lavoudpio Tou 2014, €&édwaoe €va véo TTpdTUTTo, TO AlMNXA 14. 216X0G TOU €vdIduECOU auToU
TTPOTUTTOU €ival N €vioXuon TNG CUYKPIOINOTNTOG TWV XPNHUATOOIKOVOUIKWY avVA@OPWY TWV ETAIPEIV
TTOU €XOUV PUBUICOUEVEG BPACTNPIOTNTES. 2€ TTOANEG XWPES UTTAPXOUV KAGDOI TTOU UTTOKEIVTAI G€ EIDIKN
pUBuIoN, CUPPWVA PE TNV OTTOIa Ol KUBEPVNTIKEG apxEG pubuifouv Tnv TTapoxn Kal TNV TIHOAGYNon
TWV OUYKEKPIMEVWY TUTTWV OpacTnpIOTATWY OIKOVOUIKAG ovTtétnTag. H Etaipeia Ba egetdoel Tnv
ETTITTTWON AWV Twv TTapaTTavw OTIG OIKOVOUIKEG KaTaoTdoelg TNG, av Kal Oev avAPEVETal va EXE
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

° Tpomomoinoeig oto AMNXA 10 kot oro AAN 28: «MNMwAnoeig | Eioc@opég Zroixeiwv TOU
EvepynTmikoU peTalu evog Emevduri kol 1ng Zuyyevoug R 1ng Koivompadiag Tou»

(epappoleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

To ZemréuPpio Tou 2014, 10 IASB TTpoéPn oTnv €kdoan Treplopiopévou OKOTTOU «lwAACEIS N
Eicpopég ZToixeiwv Tou EvepynTikoU peTagu evdg ETTevduTr Kal TnG Zuyyevoug 1) Tng Koivotrpagiag»
(tpotrotroifjoeig ota AMXA 10 kar AAIN 28). H Tpotrotroinon Ba e@apudletal attd TIG OIKOVOMIKEG
oVTOTNTEG PEANOVTIKA yIa TTWANCEIG 1] EI0QPOPEG OTOIXKEIWV TOU €VEPYNTIKOU TTOU TTPAYUATOTTOIOUVTAl

20



AIOAIKH AAEPEX A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg éxouv uloBeTnBei atréd Tnv Evupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, €KTOG £G4V ava@épeTal SIAQOPETIKA)

OTIG €TAOIEG TTEPIOGBOUG TTOU EEKIVOUV TNV 1 YeTA TNV 01/01/2016. MpoyevéaTepn eQapUoyr ETITPETTETAI,
ME atrapaitnTn TN OXETIKA yvwaoTotroinon autrg oTig Oikovouikég KaraoTdoelg. H ETaipeia Ba e€etdoel
TNV €TTITWON OAWV TWv TTapaTTavw oTIG OIKOVOUIKEG KaTaoTAoEIG TNG, AV Kal OEV AVAUEVETAI VA €XEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd TRV EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AMNXA 10, ANXA 12 kai AAN 28: «Emevdlutikég oOVTOTNTEG:
E@appolovrag Tnv e§aipeon amé tnv Evommoinon» (eapuoleTal yia ETHOIES TIEPIOSOUG TTOU
¢exivouv Tnv N gerda Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB Tmp0oéPn oTnV £€K&0CTN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA
AINMXA 10, AIMNXA 12 kai AN 28. O1 ev AOyw TPOTTOTIOIRCEIG EICAYOUV ETTEENYNOEIS AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWVY OVTOTHTWY, EVW TTAPEXOUV EEQIPETEIG OE OUYKEKPIPEVES
TTEPITITWOEIG, Ol OTToIEG Ba PEIWOOUV T KOOTN TTOU OXETICOVTAI PE TNV €QAppoyr Twy TTpoTUTiwy. H
Etaipeia Ba e¢eTdoel TNV €mmiTITwon 6Awv Twv TTapatmdvw oTig OiIkovoulkéG KataoTdoelg Tng, av Kal dev
avapéveTal va €xel kauia. Ta avwtépw dev £xouv uloBeTnBei atd tnv EupwTraikr ‘Evwon.

o Tpomomoifnoeig oro AAN 12 AvaBaAdopevn Popoloyia “ H avayvwpion Tng
avaBaAAOpeEVNG @OPOAOYIKNG aAMAITNONG VYia HN TMPAYHATOTMOINMEVES InMIES”
(epappoleTal yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2017)

To lavoudpio Tou 2016, 10 IASB Trpoépn otnv ékdoan Treplopiouévou okotrou ato AAI 12. O otdyxog
TWV &v AOYyWw TPOTTOTTOINCEWV Eival va ATTOCOPNVIOTEI TO AOYIOTIKO XEIPIOUO TwV AVARAAOUEVWV
(POPOAOYIKWY OTTAITACEWV YIa TIG YN TTpayuaroTroinBeioeg ¢nuieg atmmd xpedypa@a TTou ATToTINWVTAI
otnv elAoyn agia. H Etaipeia Ba egetdoel TRV emimmTwon OAwv Twv TTopattdvw oTIG OIKOVOUIKES
KataoTdoeig TnG, av Kal dev avapéveTal va €xel kauia. Ta avwtépw Oev €xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwon.

° ANXA 15 «Ecoda amoé Zupfdaoeig pe MeAdreg» (epapupoleTal yia €TNOIESG TIEPIOSOUG TTOU
¢exivouv Tnv N geTda Tnv 01/01/2017)

Tov Mdio Tou 2014 10 IASB €8édwoe €va véo tpoTuTro, To AMXA 15. To ev Adyw TpOTUTIO €gival
TTANPWG EVAPUOVIOPEVO WE TIG OTTAITACEIG GO0V a@opd TNV avayvwpion Twv £oédwv 1600 KATW atrd
TIG apxéG Twv AlNXA 600 Kal Twv APEPIKAVIKWY AoyIoTIKWV apXwv (US GAAP). To véo mrpoTutio
épxetal va avtikaraotiioel 1o AAMN 18 ‘Ecoda, AAIT 11 KatookeuooTikéEG OUPBAoEIg Kal KATTOIEG
dleppunveieg TTou gival oxeTI(OPEVEG e Ta €00da. H ETaipeia Ba e€€etdoel Tnv €miTTWon AWV Twv
Tapatrédvw oTig OikovopikéG KataoTdoelg TnG, av Kal Ogv avauéveTal va €xel Kapia. Ta avwTépw ogv
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

° ANXA 9 «Xpnuparooikovopikad Méoa» (eappoyn yia TIG ETHOIES TTEPIOBOUG TTOU SEKIVOUV
™V N geTa Tnv 01/01/2018)
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AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, €KTOG £G4V ava@épeTal SIAQOPETIKA)

Tov loOAio Tou 2014 10 IASB €€£dwaoe Tnv TeAIK €kdoan Tou AMXA 9. O1 BEATIWOEIG TTOU ETTEQPEPE TO
véo TTPOTUTTO aQOpoUV Tnv UTTaPENG evog AoyikoU PovTEAOU yia Tnv Tagivounon Kal Thv €mMPETpNON,
éva eviaio TTPovoNTIKO POVTEAO YIO AVAUEVOUEVES CNUIEG ATTO ATTOMPEIWGON Kal €TTIONG YIA OUCIACTIKA
AVAUOPPWHEVN TTPOCEYYION Yia TNV AoyIoTIKA avTioTdBuiong. H Etaipeia Ba eetdoel Tnv emiTTwon
O6Awv Twv TapatTdvw oTig OIKovopikEG KaTaoTAoeIg TNG, av Kal &gV avapEVETal va €xel Kapia. Ta
avwTEPW Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

o AINXA 16 “NMicOwoeig” (eqpapuoleTal yia ETHOIES TTEPIOBOUG TTOU EKIVOUV TNV 1 HETA
v 01/01/2019)

Tov lavoudpio Tou 2016, 10 IASB dnuocicuoe 10 véo MpdTutro, AMNXA 16. O okoTTdg Tou £pyou Tou
IASB nArav n avdrmruén véou MpoTuTrou yia pIoBwaoelg TTou KaBopilel TIG apxEG TIG OTToiEG Epapudlouv
Kal Ta dU0 pépn O€ dia cUppacn - dnAadn kai 0 TEAATNG («0 MICOWTAY) Kal 0 TTPOPNBEUTAS («O
EKMIOBWTAGY) - yIa TV TTAPOXT TTANPOPOPIWV VIO TIG MICBWOEIG JE TOV TPOTTO TTOU TTIOTA KATAYPAPE!
auTéG TIG ouvaAAayég. Ta Thv eTTiTEUEN auToU Tou OTOXOU, O MICOWTHG Ba TTPETTEN va avayvwpioel Ta
TTEPIOUCIOKA OTOIXEIO Kal TIG UTTOXPEWOEIG TTOU atToppéouy atrd Tn MioBwaon. H Etaipeia Ba e&eTdoel
TNV €TTITWON OAWV TWV TTapaATTavw oTIG OIKOVOUIKEG KaTaoTATEIG TNG, AV Kal OEV AVAUEVETAI VA £XEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikn ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikG TnNG PIBAia og Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal oe Eupw pe Bdon tnv eTTionun TiuA Tou &Evou VOMIOPOTOG TTOU ioYUE TNV NUEPA TG
ouvaAlayng. Kard tnv nuepopnvia tou looAoyiopou, Tuxdv QTmaITOEIS KAl UTTOXPEWOEIG OE &fva
vopioyata uyetarpétrovral o€ Eupw pe Baon Tnv emmionun TIPA Tou &vou vouiouatog Trou 1oxUel Thv
avTioToixn nuepopnvia. Ta képdn i o ¢nuieg ammd ouvalAaypaTikég dIagopég TTepIAauBdavovTal oThv
KatdoTtaon AtroteAeopaTwy Kal ZuvoAikou Eicodrpartog.

2.4 Evowpara Tayia

Ta evowpata TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG UEIOV TIG CWPEUPEVES ATTOORETEIG KAl TIG CNUiES
atropeiwong. To KOOTog KTACEWGS TTEPIAAUBAVEI OAEG TIG AUECA ETIPPITITEEG DATTAVEG YIA TNV ATTOKTNON
Twv oToIxeiwv TTayiwv. O1 dATTAVES TTOU TTPAYMATOTTOIOUVTAI O PETAYEVECTEPEG XPNOEIG QUEAVOUV TN
AoyIoTIKA agia pévo edv mlavoloyeital 6T Ba eI0peUooUV OTNV ETAIPEIA EAAOVTIKA OIKOVOMIKG OQEAN
KOl TO KOOTOG TOUG PTTopEl va atroTiunBei agiommoTa. O1 MOKEUES KAl OI CUVTNPAOEIG KAaTaxwpouvTal
oTa amoteAéopara otav TrpayuarotrololvTal. Kard Tnv TwAnon, ol dlagopEg YETAEU Tou TIMAMATOG
TToU AauBAaveTal Kal TNG AOYIOTIKAG agiag kataxwpouvTal wg kEPdN A ¢nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egetalovTal yia amropgiwon étav uttdpxouv evdeigelg O o1 aieg auTtég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTEPBaivouv TIG EKTIHWMPEVEG QVAKTATIUES agieg, avayvwpileTal
{nuia atrougiwong Kal Ta EVOWMPATA TTAYIO JEIWVOVTAI TNV QVAKTAGCIWN agia Toug. H avaktrioiun agia
gival N peyaAuTepn, hgeTagu e0Aoyng agiag, peiov Ta atraIToUpheva yia Tnv TTWANon KOOoTN Kal Thg agiag
xpnong. Na tnv extipnon Tng agiag Xprong, ol EKTIHWHEVEG HEANOVTIKEG XPNHOTOPOES TTPOEEOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPrion evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUOEG
EKTIMACEIG TNG ayopdg yia Tnv dlaxpoviK agia Tou XPprHaTog Kal Toug KIvOUVOUG TTOU OXETICoVTal YE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUPQWVa WE TIG dlaTdgelg Tou AAI 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpOn Trayiwv OTOIXEiWV OTnVv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud TTou utTopEi va yivel pia Aoyikf ekTipnon tng eUAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG a&iag TWV ATTOKTOUPEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 ArooBéocig
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O1 amooBéoelg evowpatwy Trayiwv Aoyifovtar pe T PEBOdO TnGg OTABEpAG amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPOCEyYifouv TN péon W@EAIUN {wr TOUG n OTToia Kal eTTaveCETACETaN O€ €THOIA
Baon. Ta ekTipwueva £€TN PEonNg WPEAIING CWNG Kal Ol CUVTEAESTEG ATTOORECNG avA KATnyopia Trayiwv
gival Ta akéAouba:

‘ETn w@éAipung ZuvteAeoTég

{wng AmréoBeong
KTipiakég eykaTtaoTdoelg o€ akivnTa TPITWY 15 7%
Mnxavruara Kal unxavoAoyikog eE0TTAICUOG 15 7%
‘EmniiTAa kar AoiTrég €OTTAIOUOG 5 20%

2.6 KéoTtog daveiopou

Ta kéotn daveiopol TTou CuOoXeTiCovTal AUECA KAl agopolv ThV ayopd, KATAOKEUR 1 TTapaywyn
TTEPIOUCIOKWVY OTOIXEIWV, KaI IO T OTTOia aTTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINéVOou va EABouv oTnv
EMOIWKOUEVN KATAOTAON YIa TN XPHON i TNV TTWANCT] TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AGYyW
TTEPIOUTIOKWY OTOoIXEIWwV. OAa Ta AOITTG KOOTN daVEIOUOU KATOXWPEOUVTAlI OTA ATTOTEAEOUATA PE TNV
TTPAYHUATOTTOINGT] TOUG KAI CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTa £€£00a yia TNV atroKTNON daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUOIAKA OTOIXEIO TTOU UTTOKEIVTAlI O aTTOORECN EAEyXOVTaI YIO ATTOUEIWON TNG agiag Toug éTav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiun agia ival n yeyaAdrepn
agia peTagu TNG €UAoyng adiag PEIWPEVNG WE TO OTTAITOUPEVO Yida TNV TTIWANON KOOTOG Kal TnNG agiag
xpnoewgs. H aia xpriong mpoadiopideTal Ye TTPOELOPANCN TWV UEANOVTIKWY POWV HE TO KATAAANAO
TTPOoEeEOPANTIKG ETTITOKIO.

Edv n avaktioiuyn agia ival hIkpodTEPN TNG avaTTOOREOTNG, TOTE N AVOTTOOREOTN agia YEIWVETAI WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropeiwong KataxwpeouvTal wg £60da oTa aTroTeEAéOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, £KTOG AV TO TTEPIOUCIOKS OTOIXEIO £XEI AVATTPOCAPUOCTE], OTTOTE
N {nuia aTtTopgiwong MPEIWVEI TO AVTIOTOIXO QTTOBEUATIKO avatrpoocapuoyng. Otav oe peTayevéoTepn
XPnon n ¢nuia arropgiwong TPETTEI va avaoTpagei, N avatréoBeoTn afia audveral €wg 1o UYOGS TNG
avaBewpnuévng eKTiNONG TNG avakTACIUNG agiag, oto BaBud Tou n véa avarrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia 1Tou Ba eixe mpoodiopioTei €dv dev egixe karaxwpnbei n {nuia
atropeiwong oe TponyoUlueveg Xpnoeig. H avaoTtpopry TG ¢nuiag atropeiwong Kartaxwpeital oTta
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO €XEI QVATTPOCAPMPOOTE, OTTOTE avaoTpo®n NG (nuiag
ATTOpEIWONG augdvel TO QVTIOTOIXO ATTOBEPATIKO avVOTTPOOAPUOYAG. Mo Tnv eKTiunon Twv ¢nUIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIO EVTACOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTOPAKATW KATNYOPIES:

o) XpnNUOTOOIKOVOMIKA TrEPIOUCIAKA OTOIXEIO QTTOTIMWHEVA OTnv €UAoyn adia TOUug ME
METABOAEG KaTaXwpoUUeEvEG oTa atroTeAéopata. [MpoKeTal yia XPNUOTOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAOATTOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIKG OToIXeia evepynTIKOU TTOU  KATEXOVTAl  YIO  E€UTTOPIKOUG  OKOTTOUG
(ouptrepldauBdvovTal Ta  TTapdywyda, €KTOG aTrd  ekeiva TToU  gival  KaBopiopéva  Kal
atroTeAEoUATIKA p€oa avTIOTABUIONG), €ival AUTA TTOU ATTOKTWVTAI  dnuIoupyouvTal e OKOTTO

e TNV TTWANCN i TNV €TTavayopd Kal TEAOG QUTA TTOU OTTOTEAOUV PEPOG £VOG XAPTOPUAQKiIOU aTTd
AVAYVWPICHUEVA XPNHOTOOIKOVOUIKA PECa TTou dlaxelpifovTal e OKOTTO TV KEPOOOKOTTIAL.
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e Kard Tnv apxikf avayvwpion opifetal atmd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI OTNV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Kardotaon AtroteAeouaTwy Xpriong.

B) Adveia kol atraITAOEIS. [NepIAapBavouv un TTapdywya XpnUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU JE
OTABEPEG 1 TTPOCBIOPICHUEVEG TTANPWHEG, TA OTTOIO BEV DIATTPAYUATEUOVTAI OE EVEPYEG QYOPEG. TNV
KaTtnyopia autr (Advela kair ATTaITRoeig) dev replAapBavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICovTal e OoOANWIES POpwWYV, Ol OTToiEG €XOUV ETTIBANBEI VOUOBETIKG aTTd
TO KPATOG,

o omiIdNATOTE dev KOAUTITETONI ATTd oUPBoon woTe va divel dikaiwpa OTnv ETIXEIPNON yia Afyn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal ol amratioelg TTEPIAAUBAVOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG OTTO €KEiva UE
MEN  MeyoAUTEPn Twv 12 pnvwv  ammd TNV nuepounvia 1ocohoyiopol. Ta  TeAeuTaia
oupTtrepAauBavovTal ota MakpotpdBeaua aToIxEia Tou evepynTiIKOU.

Y) AlakparoUpeveg wg thv AAgN emevduoelg. Mepldaufdvel pn mTapdywya XpNHOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA PE TTAYIEG 1] TTPOCDIOPIOUEVES TTANPWHES KAl CUYKEKPIWEVN ANEN Kal Ta oTToia
n eTaipeia €xel TNV TTPOBECN KAl TNV IKAVOTNTA VA Ta SIAKPATACEI WG TNV A&N TOuG.

0) AlaBéoipa yia TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUCIAKA oTolXEia. MepiAauBdver un mapdywya
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI Ta oTToia €iTe TTPOadlopifovTal O€ QUTAV TNV KaTnyopiaq,
gite dev PTTOPOUV va evtaxBouv o€ KATTola aTTd TIG QVWTEPW. TN OUVEXEIQ, Ta OIABETIUa TTPOG
TTWANON XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO QTTOTIMWVTAI OTNV €UAoyn agia Toug Kal Ta
OXETIKA KEPON A CnUIEG KaTaxwpouUvTal o€ ammoBepaTIkKG Twv 16iwv KEQaAaiwy, PéXPl Ta OTOIXEID
auTd TTwANBOUV 1) XapakTNEICBOUV wg atTodeiwpéva. Katd Tnv TTwAnaon f étav XapaktnpioBolv wg
ATTOPEIWMEVD, TA KEPDN N O {NMIEG PETAPEPOVTAI OTA ATTOTEAéOUATA. ZNMPIEG ATTOMEIWONG TTOU
£XOouv avayvwplioBei oTa atroTEAECUATA OEV QVTIOTPEPOVTAI HETW OTTOTEAECUATWV.

2.9 ATraiTRo€Ig aTrd TeAATEG

O1 ammaitiioelg amd TEAATEG KaATAXWPOUVTal apxXIk& oTnv €UAoyn aia Toug Kal MPETayevEOTEPA
ATTOTIMWVTAI OTO QvVATTOORECTO KOOTOG PE TN XPAON TOU TTPAYHATIKOU ETTITOKIOU, QQAIPOUNEVWY Kal
Twv (nuiwv amopeiwong. O1  {nuiEg  atopeiwong  (ATTWAEIEG aTTO  ETTICQOAEIG  ATTAITAOEIG)
avayvwpifovTtal étav UTTApxEl aVTIKEIMEVIKR aTTodeIEN OTI N ETaipeia dev eival o B€on va eloTpdgel 6Aa
Ta TTO0G TTOU o@eidovTal pe BAON TOUG GUMPATIKOUG 6poug. To TToad TNG ¢nUIAG atrousiwong gival n
dla@opd MeTAlU TNG AoyIOTIKNAG afiag Twv ATTAITACEWY Kal TNG TTAPOUCOAS a&iog TwV EKTINWHEVWY
MEANOVTIKWV TAPEIOKWY POWYV, TTPOECOPAOUUEVWV [IE TO APXIKO TTPAYUATIKO ETTITOKIO.

To mood TnG {nMIGG aTtrousiwong Kataxwpeital wg €000 oTa atroTeAéopaTa. Katd Tnv €KAOTOTE
TTEPIOBO KAl NUEPOPNVIA CUVTAENG TWV OIKOVOUIKWY KOTOOTACEWV, N EICTTPAGINOTNTA TWV EICTTPAKTEWY
Aoyaplaopwy  ekTiydTal BAoel 1I0TOPIKWY TACEWV KAl OTATIOTIKWY OedOPEVWV KAl oxnuaTiCeTal
TTPORAEWN yIa ATTWAEIEG TTOU gival TTIBavOv va cupBouv Kal uTropolv va TToooTIKoTToinBouv. H
oxnuartioBgioa TTPORBAEYN avaTTPOCAPPOCETal PE ETMIPAPUVON TWV ATTOTEAECUATWY TNG E€KACTOTE
XPNong. ATTAITAOEIG TTOU EKTIHWVTAI WG QVETTIOEKTEG EICTTPAEEWGS dlaypapovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa

Ta Tapelakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAaUBAvVOUV Ta PETPNTE, TIG KATABECEIG OYWEWG Kal
TIG BpaxuTTpOBeceg EXPI 3 UAVES ETTEVOUOEIC UYPNAAG PEUCTOTTOINCIMGTATAG KAl XAUNAOU pioKou.

2.11 MeToxIk6 Ke@AAalo

O1 koivég peToxég katatrdooovTtal ota idla KeaAaia. Ta £Eoda auf¢nong MeToxikou KegaAaiou,
artreikovidovTal PEIWTIKA Twv 18iwv KepAaiwy, kaBapd atmd ¢oépoug. Aueca KOOTN TTOU OXETICOVTAl E
TNV €KOOON METOXWV YIA TNV OTTOKTNON EMIXEIPAOEWY, TTEPIAANPBAVOVTAI OTO KOOTOG KTACEWS TG
ETTIXEIPACEWG TTOU ATTOKTATAI. TO KOOTOG KTAOEWG TWV I0IWV HETOXWY MEIWUEVO HPE TO QOPO
€1I000NPOTOG (EQV CUVTPEXEI TTEPITITWON) €P@avifeTal AQAIPETIKA Twv 16wV KePaAaiwv Tou opilou,
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MEXPIG OTOU oI idIEC PETOXEG TTWANBOUV 1 akupwBouv. KdaBe kEpdog r Cnuid atmmd TwAnon 1I8iwv
METOXWYV, KaBapd atrd aueca yia Tnv cuvaAlayn Aoirtd KboTn Kal Opo €1I00OAUATOG, AV TUVTPEXEI
TEPITITWON, EPavieTal wg atroBepaTiko oTa 1810 Kepdhaia.

2.12 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA
KOOTN TTOU agopoUlv Aueca TIG ouvallayég autég. MeTayevéoTepd, OTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikou €mmiTokiou. Ta kEPdN 1 o1 {nuieg atmd Ta oToIxXEia
auTd, avayvwpifovTal wg XPNHATOOIKOVOUIKO £€0000 A £6060, péow TnG diadikaaiag TngG atmrdéoBeong Pe
TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog €1003AHATOG

H empBdpuvon Tng xpriong ME GOPOUG €I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug @opoug, dnAadry Toug GOPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOVYIKAG PACNG Twv TIEPIOUCIOKWY OTOIXEIWY  Kal
uttoxpewoewv. O @b6pog eilcodiuaTog Karaxwpeital otnv Kardotaon ATTOTEAECUATWY, €KTOG TOU
@Opou gkeivou TTou aopd cuvallayég TTou KaTaxwpndnkav ateubeiag ota 1dia KepdAaia, o otroiog
oTnV TEPITITWON AUTH KaTaxwpEiTal atreudeiag, katd avdAoyo 1poTro, ota 161a KepdAaia. O TpExwy Kal
avaBaAAOuevog @opog €100dNUaTOG UTToAOYiCovTal BACEI TwV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWY
KATAOTAOEWV, KABE PIOG €K TWV ETAIPEIWY TTOU TTEPIAQUBAVOVTAl OTNV €VOTTOINGN CUN@QWVA WE TOUG
(POPOAOYIKOUG VOUOUG TTou IoXUouv aTnv EAAGSA. O TpéXwV @Opog e1008ANATOS aPopd, GOPO ETTI TWV
@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVOUOPPWONKav oUUQWVA WPE TIS ATTAITACEIS TOU
POpPOAOYyIKOU vouou, Kal UTToAoyioTnke ME PAon Tov 10XUOVTA @QOPOAOYIKO ouvTeAeoTr. Ol
avaBaAAOpevol  @Opol  €I00DAUATOG,  aPOPOUV  TTEPITITWOEIG  TTPOCWPIVWYV  dIoQOopwY  YETALU
POpPOoAoYIKAG avayvwpiong oTtoixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong Toug Yo OKOTTOUG
ouvTagng Twv OIKoVOUIKWY KataoTdoewy Kal UTTOAOYICoVTal JE XPrON TwY QOPOAOYIKWY CUVTEAECTWV
TTou Ba 1oxUouUV KATA TIG XPNOEIS TTOU QVOUEVETAI VO avakTnBouv Ta aToiXeia Tou EvepyntikoU kai va
TaKTOTTOINBOUV OI uTtoXpewoels. H avaBaAAduevn @opoloyia uTtroAoyifeTal XPNOIKMOTTOIWVTAG TN
MEBoSO utroxpewaoewg (liability method) oe GAEG TIG TTPOCWPIVEG POPOAOYIKES BIAPOPES, KATA TNV
nUEpoPnvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TnG AOYIOTIKAG agiog Twv
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV. Ol OVOUEVOUEVEG (POPOAOYIKEG ETTITITWOEIS ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dIa@opéG  TTpoadiopifovtal  Kal  gu@avifovTal  €iTe WG PEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVES POPOAOYIKEG ATTAITHOEIG.
O1 avapaAAéueveg @OPOAOYIKEG aTTAITOEIG avayvwpEifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPES Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG (NMIEG, KATA TNV €KTaon TTou eivalr mlavo 6T Ba
UTTApEgel €TTAPKEG MEAAOVTIKO @OopoAoynTéo €1000NUa  €vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTEG
POPOAOYIKEG CNUIES KAl OI TTIOTWTIKOI pOpoI PTTopE va xpnaoiuoTroinBouv. H agia Twv avaBarlouevwy
POPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nuepopnvia IooAoyiopoU Kal PEIWVETAI KATd TNV €KTACN
TTOU OEV QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100dNUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel 11 avaBaA\OueEveEG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl HOVO av:
o H etaipeia €xel éva VOUIUA EKTEAEOTO OIKAIWUA VO CUUWNQPIOEI TPEXOUTEG POPOAOYIKEG QTTAITACEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o O avafaA\opeveg QOpOAOYIKEG OTTAITAOEIG Kal O OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
agopoUlV o€ POPO 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa POPOAOYIKR ApXT) EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €ite
o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTTOIEG TTPOTIBEVTAI VA CUNWNQIoOUV TIG

TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl OATTAITACEIS i va €I0TTPAEoUV TIG ATTAITACEIS KAl Va
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PeANOVTIK TTeEpiodo oTnv
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oTToia oNPAvTIKA TTood avaBaANOUEVWV POPOAOYIKWY UTTOXPEWOEWY I ATTAITACEWY avaPévovTal
Va TOKTOTToINBoUV A va avaktnoouv.

2.14 MNapoxég OTO TTPOCWTITIKO

o) Bpayxutrpé0eopueg rapoxég
O1 BpaxutrpdBeceg TTAPOXES TTPOG TO TTPOCWTTIKG O XPrMa Kal € €id0g KaTaxwpouvTal ws ££060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiouévwy Mapoxwv o1o MNpoowTTiko:

Ta TTPoyPAUMATA VIO TTOPOXEG OTOUG £PYACOUEVOUG OO0V aPOopd TNV aTTolNPiwaon Katd Tnv ££0d0 atd
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIOUEVWY TTapOXWY, cUuewva pe 1o AAM 19 —
«Mapoxég Epyalopévwvy.

Ol UTTOXPEWOEIG TTOU QATTOPPEOUV OTTO TTPOYPANMOTA KOBOPIOUEVWY TTOPOXWY OTO TTPOCWTTIKO
uttoAoyiCovtal oTnV TTPOECOPANPEVN agia Twv PEANOVTIKWV TTAPOXWY TTPOG TO TTPOCWTIIKG TTOU €XOUV
KaTaoTel 0eGOUAeUpEVEG KOTG TNV NUEpounvia 1IcoAoyiopol. O1 UTTOXPEWOEIG auTEG UTTOAoyiCovTal JE
BAon OIKOVOUIKEG Kal avaAOYIOTIKEG TTAPadOXES. To kKaBapd KOOTOG TNG XPnong TepIAaUBAveETal oTnV
Kardotaon ATTOTEAECUATWY Kal atroTeAsital ammd Tnv TTapoloa agia Twv TTAPOXWY TTOU KATECTNOAV
0edouAeUpéveG KATA TN OIAPKEI TNG XPHONG, TOV EKTOKICHO TNG MEAANOVTIKAG UTTOXPEWONG Kal TO
KATOXUPWHEVO KOOTOG TTpoUTtTnpesiag. Ta avaloyioTiKa KEpdN 1 ¢nuieg avayvwpifovTal ateubeiog oTta
1010 KepdAaia, oUpwva pe TIG ammaImioelg Tou  avaBewpnuévou AAM 19 «lMapoxég oe
Epyadopévoug».To un Katoxupwuévo KOOTOG TTPOoUTTNPETiag avayvwpiletal o€ oTabepr) Bdaon et TNG
MEONG UTTOAEITTOMEVNG XPAOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avapéveral va Adpel mrapoxég. H
KaBopiopévn TTapoxr) uTToAoyieTal £TNCIWG aTTd aveEdpTNTO AvaAOYIOTH PE TN XPAOoN TG MEBGSOU Tng
TTPoREPANUEVNG TOTWTIKAG povadog (projected unit credit method). To emTékio TTpoeEdPAnoONg TwWv
KOOOPIOPEVWY  UTTOXPEWOEWVY WETA TNV £€E000 ammd Tnv uTThpeaia TTpoodiopifeTal pe avagopd o€
amoddoelg TNG ayopds, UWNAAG TTOIOTATAG ETAIPIKWY OUOAOYWY KATA TNV nNUEPOUNVia Tou 1I00AoYIGHOU.
2€ XWPEG TToU dev UTTAPXEl «aEIdAoyn» ayopd ETAIPIKWY OUOAGYWY, XpNOIUOTTOIOUVTal Ol ATTOBOCEIS THG
ayopdG KPATIKWY OPOAGYWV. TO VOUIOHA KAl N eKTINWHPEVN DIAPKEIA Twv OJOASYwv gival cupBaTd ue
EKEVO TWV KABOPIoPEVWV TTAPOXWV TTPOG TouG epyalopévoug. H avaloyiaTikr HEAETN nepIAauBavel Tnv
OTOIXEIOBETNON NAPadoXwV OXETIKWV HE TO MPOEEOPANTIKO €mITOKIO, TO MOCOOTO au&nong Twv
apoiBav Twv epyalopévayv, TNV augnon Tou OEiKTn TIHWV KATAVAAWTR Kal TNV avapevopevn
evanoyévouoa epyaoiakn (. O napadoxéc nou  XpnolhonoloUvTal  EUMEPIEXOUV  ONUAVTIKN
aBepaidTnTa kal n Aloiknon Tng ETaipeiag npoBaivel o€ oUVEXT ENAVEKTINGN TOUC.

2.15 MNpoBAéyeig

O1 TpoPAéyelg avayvwpifovtal 6Tav n etaipeia £xel mapoloa dE0PEUCN (VOUIKA 1] TEKMAIPOUEVN) WG
atmmoTéAeopa evog yeyovoTog Tou TTapeABOvVTOG Kal gival mBavd o1 Ba uTTdpEel ekpory TTOPWV TTOU
EVOWMATWYOUV OIKOVOUIKA OQEAN yIa TOV OIOKAVOVIOUO TNG OE0UEUCNG KAl TO TTOCO AUTHG WTTOPED va
eKTINNGEl agiémoTa. Av n emiTTWON TNG dIAXPOVIKAG agiag Tou XPHAUOTOG Eeival ONUAvVTIKA, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTpoeEoPAnuévn Bdaon, Je TNV Xprion evog TTPo GOPOoU ETTITOKIOU TTOU
AvVTOVAKAG TIG TPEXOUOEG EKTIMNOEIS TNG ayopdg yia Tnv diaxpoviKr afia Tou XPrPaTog Kal yid TOUG
KIvOUVOUG TTou oxeTifovTal pe Tnv uttoxpéwaon. Otav yiveral Tpoegd@Anon Twy TTPoRBAEWEwWY, N avgnon
NG TTPOPRAEYNGS TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal wg KOoTog daveiguou. Ol
TTPOPRAEYEIG eTTaveELETACOVTAl O€ KABE nuepopnvia looAoyiopol kal av dgv gival TTAéov mOavo o1 Ba
UTTAPEEl EKPOIN TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia TOV dIaKavovIouo TnG d€0UEUONG, Ol
TPoBAEYeIS avTIAoyiovTal. O1 TTPOBAEWYEIG XPNOCIKMOTTOIOUVTAl JGVO YIa TO OKOTTO YIa TOV OTTOI0 apXIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpiCovTal.

2.16 Avayvwpion €06dwv

Ta éo0da TTepIAapuBAavouy TNV gU0Aoyn agia Twv TTWANCEWY ayaBuwv Kal TTAPOXNG UTTNPECIWY, Kabapd
aTtro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv €a6dwv yiveTal wg £EAG:
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e 'Ecoda amé mwAnon HAektpikng Evépyeiag: Ta £é0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTtal OTn XpAon Tnv oTroia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA N TIMOAOYNBEVTA, Ta £€000a aTTO NAEKTPIKN EVEPYEIQ ayopacBeioa
atrd Tov AAHE 1) Ao TTeAATN TT0U Bev £X0Uv akdun TIHoAoynBEi.

o Mapoxn vumnpeciwv: Ta £00d0a amd TTOPOXr uTThpeoiwv Aoyifovtal pe Bdon 10 OTAdIO
OAOKANPWONG TNG UTTNPETIOG O OXECN UE TO EKTINWHUEVO OUVOAIKO KOOTOG TNG.

e 'Ecoda améd tékoug: ‘Ecoda armrd 1ékoug avayvwpiovtal otav 0 TOKoG KabioTatal 0edoUAEUEVOG
(Me Baon Tn PEBOBO TTPAYUATIKOU ETTITOKIOU).

2.17 MicBwoceig

MicBwon, n otroia peTa@EéPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KupIoTnTd
evog TTayiou oTov HIoBwWTH, BewpeiTal W XpnUaTodoTiKA Kal AoyifeTal wg atrdKTnan Trayiou Kal avaAnyn
Miag uttoxpéwong. Ta XpnuaToolkovoulka €6oda kataxwpouvTal atreubeiag ota AtmroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, oI otToieg peTaBIBAlouv oTnv €TaIpEia ouolaoTIKG GAOUG TouG KIVOUVOUG Kal
Ta OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUTIAKA
oToixeia pe Tooo i0o Katd TNV évapén Tng picbwong pe Tnv e0Aoyn agia NG pIocBwuévng 1810KTNaIAg A,
av gival XapnAoTepn, Tnv TTapoloa agia Twv eAAXIoTwy pIcOwdTwy. Ta pioBwuara eTTigepifovTal OTa
XPNMOTOOIKOVOUIKA £E00a Kal 0€ Jeiwon TNG avegd@ANTNG UTTOXPEWONG, £TCI TTOU VO TTPOKUTITEI éva
oT0BePd TTEPIOBIKG €MITOKIO TTAVW OTO EVATTOPEVOV UTTONOITTO TNG utmoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOREVOVTAI OTO OUVTOUOTEPO XPOVO METACU TNG WEENUNG CWAG Tou
TTEPIOUCIOKOU OTOIXEioU Kal TNG SIAPKEING TNG MioBwaong. KpITApIo yia TO XOPOKTNPICKO HIoG HioBwaong
WG XPNUaTodoTIK A AsITOUpYIKH, €ival N ouaia TNg cuvaAAayAS Kail Oxi o TUTTOG TNG oUMPBaong. Av attd T
OUMQWVia PMioBwaong TTPokUTITEl OTI 0 eKUIOBWTAG dlaTnpei ouoiaoTIK& OAa Ta 0PEAN Kal TOUG KIVOUVOUG
TTOU QATTOppPEOUV ATTd TNV KUPIGTNTA TOU TTEPIOUCIAKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
A&IToupyIkn HioBwaon. O1 TTANPWHES MICBWPATWY YIa AEITOUPYIKEG MICBWOEIS KaTaxwpouvTal ws £6000
oTa ammoTEAEoUATA O oUOTNPATIKA BAon katd Tn dIdpKeIa ThG MioBwaong.

2.18 Alavopun HEPICHATWYV

Ta pepiopara 1Tou dlavépovtal oToug MeTOXOUG, TTAPOUCIAZOVTAI WG UTTOXPEWOT TV XPOVIKA OTIYUN
KaTd TNV oT1roia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeTOXwv.

2.19 MakpoTtrpoBeoeg ATraiTAoEIG | YITOXPEWOEIG

MakpoTTpOBECUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 PEPOUV ETTITOKIO XAUNAOTEPO
ammd Ta EKAOTOTE TPEXOVTA ETTITOKIA ThG Ayopdg, eugavifovtal atnv Kabapr) Tmapouoa agia Toug. Ol
O1a@opég TTPOoeEdPANCNG, aTTeikovi(ovTal oav XPNMATOOIKOVOMIKG éo0da / £€€00a oTa amoTeAéouara
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 ouvoA\ayég kal Ta uTTOAOITTa pE Ouvoedepéva Pépn TTapouaidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta oUVOEDENEVA PEPN apopoUV BATIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag
emYeipnonNg A/Kal Twv BuYaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Kau/n
Aloiknon pe TNV ETTIXEIPNON KAl ETAIPEIEG TTOU aviKouv aTov id1o OpiAo..

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU

MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAayuarik6g kivouvog: H Etaipeia dev ekTiBeTal o€ onuavTikd cuvalhaypatikéd Kivouvo.
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B. Morodorikdg kivouvog: H Etaipeia dev exTiBeTal o€ onpavTikd mToTod0TIKO KivOuvo.
y. Kivduvog rausiakwyv powv kai kivduvog emirokiou: H Etaipgia dev ekTiBeTal 0€ KivOUVO TAPEIOKWY
POWV KAl ETTITOKIWV.

0. Kivduvog Ayopdg: H Etaipeia dev exTiBeTal oe Kivouvo ayopdg Kabuwg XpnoIUOoTToIEl avaveWwaIKn
TTPWTN UAN yIa TNV TTOpaywyikn Tng diadikaoia..

&. Kivdbuvog Psuorornrag: H diaxeipion tou kivouvou peucTotnTag ouuttepiAaupével 1n diac@dAion
UTTapéng ETTAPKWVY BI0BECipwY Kal 10000UVaPWY KOBWGS Kal TNV €Ea0@AAION TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIPEVWV OPiWV XpNUaToddTnoNG.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUh@wva pe Ta AMNMXA, atmmaitei Tn SievEPyeIa EKTIMACEWY Kal
TRV UI0B£TNon TTapadoxwyv, ol oTroieg duvavtal va ETTNEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Oikovouikwy KataoTaoswy, Kabwg
ETTIONG KAI TA TTOOA TWV £€000WV KAl €E0OWV TToU avayvwpiodnkav Katd Tn didpKela TNG AOYICTIKAG
XpNnoewgs. H xpron tng diab<aiung TTANpo@opnong Kai N €QAappoyr UTTOKEIPMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OToIxEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYUATIKE HEAAOVTIKA aTTOTEAEOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG ATTOKAIOEIG dUVAVTal va £XOUV
onuavTikh emmimTwon emi Twv Oikovopikwy Kartaotdoewv. H Etaipeia TTpofaivel o€ eKTIUAOCEIG Kal
TTOPAOOXEG OXETIKA ME TNV €EENIEN TwWV PENNOVTIKWVY yeyovoTwy. Ol eKTIUACEIG KAl Ol KPIOEIG TNG
dloiknong eival uttd ouvexn etravetéTaon pe Bdon Ta 1I0TOPIKA dedOEVA Kal TIG TTPOOOOKIES yia TA
MEANOVTIKG yeyovaTa, TToU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUOoVTA.

5. KepaAaiakn didppwon
H eTaipeia pepipva oUTwG WOTE N KEQAAQIAKY TG OOUA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€

TIARPN CUPNOPOWON HE TIG 1I0XU0UCES BIOTAEEIS VOUWY OTOUG OTTOIOUG UTTOKEITAI KOl TOUG OPOUG TWwV
TTPOYPAMMATWY ETTIXOPHYNONG OTA OTTOIO £XEl EICEADEL.

6. ' Ecoda
11- 11-
31/12/2015 31/12/2014
MwANoEeIg NAEKTPIKOU PEUPATOG 6.059 3.748
7. Kéotog NwARcewv
11 - 11-
31/12/2015 31/12/2014
ApolBég kal £€0da TTPOCWTTIKOU (56) (114)
ApoIBég kal £goda TPITwv (86) (70)
Mapoxég TpitTwv (853) (1.018)
®opol — T€AN (182) (115)
Aldgpopa £¢oda 9) (6)
ATtrooBéoelg (2.848) (2.848)
MpoBAéweig (1) (1)
ATToOBECEIg ETTIXOPNYACEWV 779 1.041
ZuvoAo (3.256) (3.131)

Katd tnv €getalduevn xprnon n ETtaipeia mpoéPn oc ammooBECEIG KPATIKWY ETTIXOPNYHOEWY TTO00U
€969, evw, Bdoel NG apxNg TG ouvtnENTIKOTATAG, aTToavayvwpioe oto Kéotog MNMwAnoewv Tocd
€(190) TTOU QPOPA ATTOCPECHEVEG ETTIXOPNYAOCEIG TTPONYOUMEVWY TTEPIOdWY QVAPOPIKA HE TNV
emévduon oTtnv Béon “Zwpog’, Adyw TpOTToTToinoNG TNG atrd@aAcng utraywyng (BAETTE Kal onueiwon
20). Qg ek TOUTOU, OI ATTOCRECEIG ETTIXOPNYNOEWVY KATA TNV Tpéxouoa Xpron aviABav oc €779.
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8. AA\a ‘Ecoda

Ta AMa ‘Ecoda Tng egetalopevng xpriong avhABav oe €20 kal apopolv £€0000 ATTO €I0TTPALEIS
ACQOAIOTIKWY atrolnuIwoewy TTooou €17, kabwg kal €3 amd emippiyn dammavwy TTPog BuyaTtpikég
eTaipeieg. Kard tnv mrponyoupevn xprion, n Etaipeia gixe mapouaidoel AAa ‘Ecoda uyoug €69.

9. 'E§oda AloiknTiKiAG AgiToupyiag

11- 11 -
31/12/2015 31/12/2014
ApolBég kal £€0da TTPOCWTTIKOU (37) (75)
ApoiBég kai £€oda TPITWV (82) (75)
Mapoxég TpiTwv (5) (3)
dopol — TEAN (4) (1)
Aldgopa £€o0da (9) (6)
MpoBAéweig (1) (1)
ZUuvoAo (138) (162)
10. AN\ £€§00a
11 - 11-
31/12/2015 31/12/2014
EidikrA ‘EkTaktn Elo@opd N.4093/2012 - (72)
Noittd (4) (3)
ZuvoAo (4) (75)

Ta AMNa ‘E€oda Tng egeTaldpevng xpriong aviiABav ot € (4). Kard tnv TTponyouduevn xpron, n Etaipeia
eixe mapouaoiaoel AMNa ‘E€oda Uwoug € (75), Tapouaidlovtag peiwon katd €71, o€ ToocooT6 (95)%.

Ta AMa 'E€oda agopolv oto TToagd Tou TéEAoUg emTndeupaTog (N.3986/2011) yia T OIKOVOUIKA £Tn
2013 kai 2014, mmou aviABav cuvoAika o€ €(3), kaBwg kal €(1) TTou agopd ££oda TTPONYOUNEVWV
XPNOEWV.

Katé tnv Tponyouuevn xpron 1a ANa ‘Eoda cixav avéNBel og €(75) , atroteAoUpevVa KUpiwg atrd TNV
€10IKA ékTaKTN €lI0QOpd Tou N.4093/2012, TTou Tepuariotnke oTig 30/04/2014.

11. Xpnuatooikovouikd (£§0da)/ éo0da

11- 11 -
31/12/2015 31/12/2014

- XpEwaOTIKOi TOKOI (465) (556)
- Tpatediké kai cuvaen £¢€o0da (1) -
- AmméoBeon e€6dwv cuvayng daveiou (15) (17)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON
€EOTTAICOU (56) (53)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (537) (626)
- MoTtwTikoi Tékol 14 28
20VOAO XPNUUTOOIKOVOUIKWY £008WV 14 28
XpnHATOOIKOVOMIKA £§00a (KaBapd) (523) (598)

12. P6pog €1003AMATOG
20powva pe 1o VvEO @opoloyikd vouo 4334/2015 Trou yneiotnke Tnv 16/07/2015 kai 10 N.

N.4336/2015 tmou wneoiotnke TNV 14/8/2015, 0 @OPOAOYIKOG CUVTEAEDTNG TWV VOUIKWY TTPOCWTTWY TTOU
edpetouv otnv EANGBO augnbnke ammd 26% oe 29% yia Tig XpAoeEIg Tou apxiCouv atd tnv 1n
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lavouapiou 2015 kai n TpokataBoAr @épou eiocodruarog augnbnke ammd 80% oe 100% yia Ta kéEpdn
TTOU TTPOKUTITOUV 0€ QOpPOoAoyIKa £Tn TTou apxiCouv atd Tnv 1n lavouapiou 2014 kai petd. H EAANVIKA
(POPOAOYIKH VOUOBETia Kal O OXETIKEG OIOTALEIG UTTOKEIVTAI O€ EpUNVEIES OTTO TIG POPOAOYIKEG apxEG. Ol
ONAWGEIG POPOU EI00BAUATOG KATATIBEVTAI GTIG POPOAOYIKEG ApXES O¢€ €TOIA BAan, aAAd Ta kEPdN 1 Ol
{nuIEG TToU dnAwvovTdl, yia @OPOAOYIKOUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEWEIS WG GTOU Ol
(POPOAOYIKEG APXEG €EETATOUV TIG QOPOAOYIKEG BNAWOCEIG Kal Ta PBIBAIa Tou popoAoyouuevou, GTIVUA
KATA TV OTToia B0 OPICTIKOTTOINOOUV KaI Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKES {NMIEG,
070 BaBud TTOU AUTEG avayvwpiovTal atmd TIG @OPOAOYIKEG ApPXEG, MTTOPOUV Va XpnoIdoTToinBouyv yia
TOV CUMWNQICKO KEPBWV TWV TTEVTE ETTOPEVWV XPHOEWV TTOU aKOAouBoUvV Tn Xprion TTou agopouv.

O1 popoloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
H eTaipeia dev éxel eAeyxBei yia T xproeig 2010 €wg kai 2015 kai £xel oxnuatioel TTpoBAewn €1. MNa
TIG Xpnoeig 2011, 2012, 2013 ka1 2014 n Etaipgia, Adyw TNG UTTAYWYAS TNG OTO POPOAOYIKO EAEyXO
Twv OpKkWTWV EAeykTwOv AoyioTwy TTou TTPORAETTETAN aTTd TIG BIATAEEIG TOU ApPBpou 82 TTapdypagog 5
N. 2238/1994 kai Tig diaTdgelg Tou ApBpou 65A Tapayp. 1 N.4174/2013, éAaBe ‘EkBeon dopoAoyikng
2UpPMOpOWong pe Tvwpun xwpic emeuAaén. MNa tnv xprion 2015 o @opoAoyIkOg éAeyxog aTrd Toug
OpkwToug EAeykTéG NAoyioTég TTou TTpoPAETTETAl aTd TIG Ol0TdLEIC TOu GpBpou 65A  TTapayp. 1
N.4174/2013 BpiokeTal o€ €EENIEN Kal N OXETIKY €KBEON QPOPOAOYIKNG CUPNOPPWONG TTPORBAETTETAI Va
xopnynBei perd tn onuocicucn Twv Olkovoulikwy Kataotdoewv Tng xprong 2015. Av uéxpl Tnv
OAOKARPWGON TOu POPOAOYIKOU eAEyXOU TTPOKUWOUV TTPOOBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIUOUUE
OTI aUTEG Bev Ba €xouv peydAn emidpacon oTig Oikovouikég KaraoTdoelg Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev efaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU €AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETMIONPAVOEIS YIa TTapapRAoEIg
NG POPOAOYIKNG vouoBeaiag.

O1 @bpol ota atmroteAéopata avaAlovTal wg eEAG:

01/01-31/12/2015 01/01-31/12/2014

TpEXWY POPOG €1000ANATOG - -
Avapaiéuevog @épog (Xpéwaon)/ioTwon oTa

arroteAéopara (516) (54)
®6pog EicodRpaTog oTa amoteAéopaTa (516) (54)
®6pog AoITTWV CUVOAIKWY £068WV - (1)

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG £EAG:

31/12/2015 31/12/2014

AvaBaAAoueveC OPOAOYIKEC OTTAITATEIC

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 217 307
-XPNHMATOOIKOVOUIKO KOOTOG TTPOBAEYNS yia atmmoudkpuvon

€EOTTAICOU 119 79

- al&non PETOXIKOU KepaAaiou 1 7
-TTPOBAEYWnN atrolnuiwong TTPOCWTTIKOU 3 3
-ékToKTn €l0popd N.4093/2012 90 145
-Aoid 1 1
AvaBaldueveg @OPOAOYIKES YTTOXPEWTEIG

-aTTo0B£oEIg TTayiwy (688) (408)
- aTTO0BETEIG ETTIXOPNYNOEWY (372) (266)
-a1To0B£0¢eIg €660wY olvayng daveiwv (18) (20)
- KepaAaiotroinon k6cToug daveiouou (90) (72)
KaBapég avaBarAopeveg @opoAoyIKéG (737) (224)

Atraithoeig/(Yroxpewoeig)

AkoAouBei cupwvia Tou @O6pou TTOU avaAloyei OTO AOYIOTIKO QTTOTEAECHA WE TO QOPO TTOU
AOYIOTIKOTTOIRBNKE OTA ATTOTEAECUOTA:
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015
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(Mood xIAGdeg o Eupw, €KTOG £G4V ava@épeTal SIAQOPETIKA)

01/01- 01/01-
31/12/2015 31/12/2014
NoyioTIka Képdn 2.158 (148)
dbépog TTou avaAoyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 626 (38)
dopoloyikd kEpON/ (CNMIEG) YIa TIG OTTOIEG
Oev avayvwpeioTnke avaBaAAOpEVOS OPOG (150) 74
ETidpaon atmd tnv PETABOAN TOU QOPOAOYIKOU CUVTEAEDTH 26 -
Mn exkmmTITOPEVEG dATTAVEG 14 18
®6pog oTa amoTeAéopaTa 516 54
®6pog AoITTWV CUVOAIKWY £068WV - 1
13. Eptropikég kau Aoirég ATTaITAOEIG
31/12/2015 31/12/2014
MeAdTeg 3.678 2.535
EAANVIKS dnuoaoio - atraitnon eopwv (PrA, Mapakpatoluevol
®Opol, K.A.TT.) 5 12
ATTaITOE€IG aTTO CUVOEDEUEVES ETAIPEIEG 5
‘Ecoda eTTopévwv XpAoEWY - 2
"E€0da ETTOPEVWV XPHOEWV 4 2
Z0volo 3.687 2.556

O1 hoyioTIKéG agie¢ Twv ammaITAcEwV atTd TTEAATEG KAl TwV AOITTWV OTTAITAoEwY Oev  dlapEpouv
ouoiwdws atod TIG eUAoyeg agieg Toug, avauéveral &€ va avakTnOouv evidg Twv ETTOPEVWV dWOEKA

MNVwV.
H Etaipeia diatnpei deopeUPEVEG KATABEDEIGC WG €CA0PAAIoN TTOU €XEl TTOPACXEI

oTa TTAQiolo Tou

OuoAoyiakoU daveiou TTou diatnpei. O1 ev Adyw KaTaBéoeig apopouv TToad TTou TTpoopifovTal yia Thv

ecuttnpétnon Tou OpoAoyiakoU Aaveiou katé ke@AAaio Kal TOKOUG.

14. EvowpaTta Tdyla TTEPIOUCIOKA oTOoIXEIO

Mnxavipara-
Kripia Kai EVKGTGO‘T’G'O'EIQ- MeTagopikd 'ETI‘ITI‘)\G’ Kol !
TEXVIKG Nortrédg ] Mioa Aoitrég ) ZovoAo
épya MnxavoAoyikég €§oTAIoNOGg

ESomAiopog
01/01/2014
Agia kTiong 5.003 36.528 10 4 41.545
T WPEUPEVEC ATTOORECEIC (689) (5.049) (4) (1) (5.744)
AvatrooBeoTn adia
01/01/14 4.314 31.479 6 3 35.801
MpooBAKEg - - - 1 1
ATTOOBETEIC TIEPIOBOU (334) (2.437) (2) (2.773)
31/12/2014
Agia kTiong 5.003 36.528 10 5 41.545
S WPEUPEVEC ATTOORECEIC (1.023) (7.486) (6) (1) (8.516)
AvarmréofeoTtn agia 3.980 29.042 4 4 33.029
11/2015
MpooBrkeg - - - - -
ATTOOBETEIC TTEPIGDOU (334) (2.436) (1) (2) (2.773)

31



AIOAIKH AAEPEZ A.E.
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(Mood xIAGdeg o Eupw, €KTOG £G4V ava@épeTal SIAQOPETIKA)

31/12/2015

Agia kTRAoNg 5.003 36.528 10 5 41.546
ZWpPEUPEVEG aTTOCRETEIG (1.357) (9.922) (7) (3) (11.289)
AvamréoBeoTn agia 3.646 26.606 3 2 30.257

Ka®’ epapuoynr Tou AAI 23 ( Kéotn Aaveiopou ) n Etaipeia mpoocauénoe, tnv 31/12/2011, v agia
Tou Aoyapiacuou “MnxavAuara-Eykaractdoeig- Aoittdg -MnyavoAoyikdg EEoTTAIoONSS”, Katd 1TTooo
€1.043 tmou agopd KeahalioTroINPEVOUG TOKOUG TNG TTEPIGOOU KATAOKEUNG TwV TTayiwv ( TTo000 €858 )
KOl TIPOMABEIEG EYYUNTIKWV ETTIOTOAWV ( TT000 €185 ).

ETri Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TNG €TaIpEiag dev ugioTavTal uTTpAyuara Baon ) GAAou
gidoug deopeloelg. H avamméoBeotn agia Tou pnxavoAoyikou eCoTTAICOU TTepIAduBave TTooo €544 yia
v xprion 2015 (xprion 2014 €573) tTou agopd OTO QvaTTOORECTO WEPOG TNG TTPORAEYWNS
ATTOPAKPUVONG £EOTTAIGHOU.

15. AUAa TTEPIOUCIOKA OTOIXEIO Kal UtTEpagia
Aikaiwpara Xpiong Evowpatwy Zroixeiwv: AIKaiWPaTa EKMETAAAEUONG EVOWNATWY OTOIXEIWV TTOU

TTapaxwpouvTal oTa TTAdioIa CUPBAcEWY avayvwpi{ovTal apXIKG OTo KOOTOG KTHONG KAl OTTOTIMWVTAI
O0TO KOOTOG KTHONG MEioV TIG atmooREaelg Kal KABe Tuxdv {nuia atrougiwong.

Noitrda Z0voAo duAwv
SikalwpaTa TTEPIOUTIOKWYV
Xxprnong oToIXEiWwV
01/01/2014
Aéia ktTiong 1.129 1.129
2WpeUpEvEG ATTOOREDEIG (167) (167)
AvatréoeoTtn agia 01/01/2014 962 962
1/1- 31/12/2014
MpooBrkeg - -
ATtrooBéoeig TTeEpIOdOU (75) (75)
31/12/2014
Aéia ktTiong 1.129 1.129
2WpeUpPEVES ATTOOBEDEIG (242) (242)
AvatréoeoTtn aia 31/12/14 887 887
1/1- 31/12/2015
MpooBrkeg - -
ATtrooBéoeig TTeEpIodou (76) (76)
31/12/2015
Aéia kTiong 1.129 1.129
2 WPEUNEVEG ATTOORETEIG (318) (318)
Avamréopeotn agia 31/12/15 811 811

Ek Tou ouvoAikoU 1Tooou €1.129, 1o TTo00 Twv €840 atTOTEAOUV ETTIUEPIOPS DATTAVWIV TWV KOIVWV
Epywv ouvdeong pe 1o OikTuo OTOoV UTTOOTABUO HAIGKaoTpo Il ki To TTO0O Twv €289 armroTeAsi
OUVOAIKA TNV apoIfA yia Thv XprRon Twy yntrédwy eykatdotaong Twv AlIoAIKwy MNapkwy Tng eTaipeiag,

16. Tapelakd d100éCiIa KAl TOUEIOKA 1I003UvVapa

31/12/2015 31/12/2014
Taueio - 1
Katabéoeig dyewg kal Tpobeapiag (Eupw) 3.133 1.321
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Zuvolo 3.133 1.322

17. MeToxX1k6 Ke@dAaio (OAa Ta TTood 0T oNuEiwon auTh avagépovral o€ Eupw)

Me amépaon Tng €kTakTng lMevikAg Zuvéleuong Twv PeTOXwv TnG ETaipeiag otig 06/04/2015, T10
MeToxiké Kepdhaio auérbnke katd mood €852.120,00, pe kKe@ahaiotroinon Tou €18IKOU aTToBeaTIKOU
ato dI1&Beon PETOXWYV UTTEP TO APTIO, ME TRV ékdoon 85.212 vEéwv PETOXWV HUE OVOUAOTIKA agia €10
€KaoTn. Metd Tnv augnon, To Metoxiké Kepdhaio Tng AIOAIKH AAEPEZ aviiABe o€ €11.012.300,00.
Me ammdépaon Tng ‘EkTakTng MevikAg Zuvéleuong Twv petdxwv otig 08/12/2015, n AIOAIKH AAEPEX
TPoEPN o€ peiwon Tou MeToxikoU KepaAaiou Tng katd mood €991.107,00, pe peiwon TNG OVOUACTIKAG
agiog Twv peToxwv atrd €10 €kaoTn, o €9,10 ékaoTtn. Metd Tnv peiwaon, 1o Metoxikd KepdAaio Tng
Etaipeiag avépyetal o€ €10.021.193,00.

216 31 Aekepppiou 2015 To MeToxikd KepdaAaio Tng eTaipeiag aveépxetal o€ €10.021.193, diaipoluevo
o€ €va eKaTOPPUPIO EKATOV pia XIANIGOEG BlaKkdOOIEG TPIAVTA KOIVEG OVOUAOTIKEG WETOXEG, OVOUAOTIKAG
agiog evvéa eupw Kal Oéka AeTTTd (€ 9,10) £kaoTn.

18. Advela
Ta daveia avaAlovtal wg eEAG:

31/12/2015 31/12/2014

MakpoTtrpdBeopa ddveia 10.152 11.496
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (57) (72)
ZuvoAo 10.095 11.424

MaoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES

EVTOG TNG ETTOPEVNG XPAONS (1.437) (1.329)
BpaxutrpdéBeouo pMépog  AvamrooPecTou

KOOTOUG ££60WV ouvayng daveiou 14 16
MakpoTtrpéBeopo pépog Aaveiwv 8.672 10.111

H Etaipegia , oOpewva pe 1ig amd a)09/05/2011, B)01/02/2012 kai y)29/05/2012 atropdoeig Tou A.Z.
QauTAG, TTPpoXwpenoe atn ouvayn OuoAoyiakou Aaveiou péxpl TrTooou € 35.245.600, didpkeiag 11,5 eTwv
pe Tepiodo X&pITog 12 Kal 24 pnvwv KaTd TTEPITITWON, KUPaIvopevo emmiTokio Euribor 6M tTAéov
oTabepou TrepiBwpiou 3,80% kai 4,00% katd TTEPITITWON, ME AVTIKEIYEVO XpnuaToddTnong a) Tnv
MOKPOTTPOBECUN XPNHATOOATNON TOU €TTEVOUTIKOU KOOTOUG VIO TNV KOTAOKEUN TWV TPIWV AIOAIKWV
oTabuwyv NG, B) TNV BpaxutTpdBeoun XPNUATOdATNON £VAVTI TWV EYKEKPIPEVWY ETTIXOPNYHOEWVY BACEl
Twv amoedcewyv 52586/YTME/5/01732/E/N.3299/04/19-11-2010, 589/YT1E/5/01840/E/N.3299/04/27-12-
2010 ka1 26960/YME/5/01841/E/N.3299/2004-14/06/2012 kai y) TNV hHeCOTTPOBeoUn XpnUaToddTnon yia
TNV KGAUYnN Tou O.M.A. Twv ETTEVOUTIKWVY dATTAVWY TWV TPIWV AIONIKWY ZTOBUWY.

O1 uté B) kai y) ocipég OuoAoyiwv £xouv €€o0PANBEl TTANPWGS OTIG TTPONYOUNEVES XPHOEIG.

H oeipd OpoAoyiwy TTou agopouv TV HAKPOTTPOBETUN XPNHATOdOTNON TOU £TTEVOUTIKOU KOOGTOUG Yid
TNV KATOOKEUAR TWV TpIwwv AIOAIKWY ZTaBpwv TnG ETaipeiag Ba amommAnpwoei o€ €ikool pia 1061T00EG
000¢€IG, €K TWV OTToIWV PEXPI TIG 31/12/2015 €xouv KaTaPAnBei eTTTd.

2710 ev AOyw OpoAoyiakd ddvelo £xel TTapdaoxel TTANPN Kal AvETIQUAAKTN yyunon n Hovadikh JETOXOG
™G etaipeiag, R.F. ENERGY A.E., £€xovTag cuoTioel evEXUPO €TTI TOU OUVOAOU TWwV HETOXWV TNG
AIOAIKHZ AAEPEZX 110U KaTéXEl. ETITTIPOOBETWG, CUMQWVA E Ta OPICOUEVA OTO BAVEIO, £XEI CUOTAOEI
evEXUPO £TTi Twv atmraitiiocwv TnG ETaipeiag amd 1iI¢ cupdocig ayopatmwAnaiag NAEKTPIKAG eVEPYEIAG
TToU £xel ouvayel pe TV AAMHE (trpwnv AEZMHE) AE, e1Ti Twv TpaTTedIkWwv AOYyapIaowyY TNG Kal 1T
TWV a0QANCTAPIWY CUHPPBOACiWY Kal CUPPBACEWY TTOU UTToXpEeoUTal va diatnpei, KabBwg Kal 1T Twv
EYKEKPIPEVWV ETTIXOPNYNCEWV YIA TA ETTEVOUTIKA OXEDIAL.
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To utréhoitro Tou ev Adyw ATTAoU OpoAoyiokoU Aaveiou oTig 31 Aekepfpiou 2015 Atav 10.167.

19. NMpopunBeuTéG KAl AOITTEG UTTOXPEWOEIG

31/12/2015 31/12/2014

MpounBeuTég 30 6
YTTOXPEWOEIG ATTO POPOUG-TEAN 82 95
YTTOXPEWOEIG TTPOG CUVOEDEPEVEG ETTIX/OEIG 1.015 30
Aoc@alioTIKOi opyaviouoi 5 7
Emotpemtéa Exopriynon 1.042 1
MpoPAewn AvEAEYKTWY XpARoEwV 1 1
'E€0da XpAoew¢ dedouleupéva 41 47
ZUuvoAo 2.216 187

20. Kpartikég Emixopnynoeig

31/12/2015 31/12/2014

Emixopnynoeig 12.387 13.428
MeTaBoAn etmxopAynong (1.042) -
AtrooBéoelg TTeEpIddou (969) (1.041)
Mpooapuoyr armrooBecpévng eTTIXoprynong “Zwpog” 190 -
Zovolo 10.566 12.387

H Etaipgia ammoofével TG emyxopnyAoels Twv AIOAKwY ZTaBuwv g oto 6pog Adépeg Tou N.
ApyoAidag ol oTToieg aTnv Tpéxouaa xprnon aviABav ce €969, évavT €1.041 otnv TTponyoUuevn Xpron
2014.

EvTtég Tou lavouapiou Tou 2016, otnv ETaipgia koivotroiinke n amdé 08/12/2015 amdégeaon yia tnv
TPOTTOTTOINCON UTTAYWYNS TnG €mmévduong TnG oTnv Béon “Zwpog” ApyoAidag oTig dIaTAgEIS Tou
N.3299/2004, pe TooooTd emmixopriynong 30%, €vavTi Tou apXikwg avayvwplaoBévtog 40%. H diapopd
TNG EYKEKPIPEVNG ETTIXOPAYNONG TTOU  evOEXETAl va  TTpokUyel, avépyxetar o € (1.042) «kai
avaragivoundnke atmmd 1o KovOUAl Twv Kpatikwyv ETTixopnyRoewv oTig BpaxutTpdBeTES UTTOXPEWTEIG
NG Katdotaong Oikovouikng Oéong.

Katd tnv 1péxouca xprion, n Etaipgia avampoodppoce TIG ammooPEaclg emmixopnyioewy atréd €1.041
KAT'€TOG 0€ €969 KT £T0G Kal atroavayvwploe TTooo €(190) Tou agopd atrooBeapéveg eTTIXOPNYATEIS
yla tnv emmévduon otnv Béon “Zwpog”’ ApyoAidag Twv eTwv 2012-2014.

21. Kivduvol
- Kivduvog Tapeiakwyv Powv Kai EmriTokiwv

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) Trpo Képdn/ (Znuiég) rpo
PopwvV PpopwV

XpnNHUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIO
Tapeiokd AilaBéoiua 11 (11)
ETidpaon mmpo @épou
dbpog elc0dnpaTog 29% (3) 3
KaBapn emidpaon 8 (8)
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XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG

Adveia (111) 111
ETidpaon mmpo @épou (111) 111
dbépog el00dnpaTog 29% 32 (32)
KaBapn etridpaon (79) 79

ZuvoAIKi kaBapn emridpaon (71) 7

lMood oe xiAiddeg EYPQ

216 31 AekepPpiou 2015 Ta petd ammd eopoug kEPON/(CNMIES) Kal N kaBapr) Béon Tng ETaipeiag Ba gixav
OlapopPwBei kKatd €71 xaunAdtepa / uwnAéTepa av Ta emToKia Tou € ATav Katd 100 povadeg Baong
uwnAdTepa / xaunAoTepa, PE TIG AOITTEG JETABANTEG va TTapapévouv oTabepég. AuTo Ba ouvEBaive Kupiwg
AOYw TOou uUWnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yia TPATTE(IKO OaveIoud e
Kupaivopevo eTmitékio ot €.

- Kivbuvog PeuoTtéTnTag

atré 1 éTtog atré 2 £€Tn
31-Aek-15 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Advela 1.453 1.452 4.357 2.905
YTToxpewaoeig 1.046 - - -
Zuvolo 2.499 1.452 4.357 2.905

O avwtépw TTivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiag pe PAon Tnv UTTOAEITTOPEVN CUMBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal GTNV OVOPOOTIKN agia Tng
uTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA [PNn CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOoV
IGOAOYIONO.

22. YITOXPEWOEIG TTAPOXWV Adyw £§650U a1Td TNV UTThPETIa

2U0powva Pe 10 EAANVIKS gpyatikd dikalo, ol epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTagloddTnong, To UYWOG TNG OTToIag OXETICETAI PE TIG ATTODOXEG TWV EPYAloUéVWY, TN
OIGpKeIa uTTNPETiag Kal Tov TPOTTO atroxwpnong (atmméAucon f ouvtagioddTtnon). O1 epyalduevol TTou
TTapaitouvTal 1} ammoAvovTal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N O0QEIANOUEVN
ammolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag oToV iB10 Epy0dATN £XOUV WG £ENG :

1) KatayyeAia cuupaong Adyw ouvtaloddtnong

MioBwToi TTou utTdyovTal O0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' doov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS YIa TTARPN oUVTAEN YAPATOG, AV EV EiVal EPYATOTEXVITEG UTTOPOUV
vVa atmoXwpouv, €dv ¢ gival UTTAAANAOI UTTOPOUV va aTTOXWEOUV 1 va attroAuovTal atrd Tov pyodoTn.
2TIG TTEPITITWOEIG auTEG dikaliouvTal To 50% Tng vOuiung atmolnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 70 40% av €xouv. Tn peiwpévn autr amolnuiwon dIKalouvTal Kal Ol JIoBwTOI,
e ouppacn opiopévou xpdvou, TTou atroAlovTal i amoxwpouv TIpiv T ARén g yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev UTTOPEl va QTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOEl TIG TTPOUTTOBECEIS TTANPOUG OUVTALIOdOTNONG YAPATOG, ME KATAROAR HEIWMPEVNG
atrodnuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Me 15¢1 utinpeoia:

MioBwToi TToU cuvdiovTal PE OXEON €PyaAciag aopioTou Xpovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpeecia atov idlo epyoddTn ) To 6p10 NAIKIag TTou TTPORAETTEI 0 oikeiog AGPAAIOTIKOG Opyavioudg Kai
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6étav dev uTTdpyel 6pIo TOo 65 £T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPECOUV aTTO TNV €PYOCia TOUG
ME Tn ouykardBeon TOU €pyodoTn TOug, OTTéTeE OIKalouvtal va Adpouv 10 50% Tng VOPIUNG
amrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atd Tnv uttnpecia BacileTal o avedpTnTn AvOAOYIOTIKA
MEAETN n otToia €yive pe nuepounvia 31 Aekepppiou 2015 pe Tnv péBodo MpoPePAnuévng MIOTWTIKAG
Movdadag Ytroxpéwong - Projected Unit Credit (AAM19, map. 67). EmtAéov, Kot Tnv oUvTagn TNG
MEAETNG ARPBNKe uTTOWN N TBAvVOTNTA OIKIOBEAOUG ATTOXWPENONG TWV €V EVEPYEIA UTTOANAAWVY.

H kivnon Tou Aoyapiacpou atd 01.01.2015 €wg 31.12.2015 eixe wg €€NG:

NAoyioTIkéG arreikovioelg oUppwva pe To AAM 19

2015 2014
Mood avayvwpiopéva otnv Kardotaon Oikovouikig Oéong
Mapouoa agia pn XxpNUATOSOTOUNEVWY UTTOXPEWTEWY 9 7
KaBapn utroxpéwon avayvwpi{OMEVN 0TV KATACTAON
OIKoVouIKN G Oéong 9 7
Mood avayvwpiouéva oTNV KATAOTAON ATTOTEAECUATWY
KoéoTog Tpéxouoag amacxoAnong 2 1
Tokog oTnVv UTTOoXPEWON - -
Kavoviké £€§050 010 Aoyaplaoud atroTeAECUATWY 2
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECTHATWYV 2
AvaloyioTIKEG TTAPAdOXES
MpoeCoPANTIKG £TTITOKIO 2,20% 2,50%
MeAAOVTIKEG augnoeIg PIoBwvV 2,20% 2,20%
MANBwpIoH6g 2,0% 2,0%
Avapevouevn evattopévouoa gpyaciakh {wn 30,67 31,67
MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV
Kartdotaon OikovouikAg Oéong
KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 7 11
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo
ATTOTEAEOPATWV 2 (1)
KatdoTtaon avayvwpiohévwy (KEpdwV) Kal Cnuiwv 2
KoéoTtog Metagopdg MpoowTrikou - (6)
KaBapn utroxpéwon ot1o TEAOG TOU £TOUG 9 7

ATIO TNV avwTépw avoAoyioTIKA PEAETN TTpoékuwe "AvaloyioTikd képdog / (Cnuid) TTpoypaupdTwy
KaBopiopévwy Trapoxwv” Uwoug €0 yia 1o 2015 kai €(2) yia To 2014, Tng ETaipeiag kal avayvwpioTnke
atreuBeiag oTa Aoitra ouvoAliké €00da Tou Tng ETaipeiag.

Ta Tapamdvw atroTeEAéOATO  £COPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl OnUOYyPaPIKEG)
EKTTOVNONG TNG avaAoyIoTIKAG HEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotiynong 31/12/2015 ;

o Edv cixe xpnoigotroinBei emtokio uynAétepo katd 0,5% (6nA.2,7%) 161 n Mapouoa Agia
Ytoxpéwaong Ba Atav xaunAdtepn Katd 7% evw €dv Atav PIkpoTepo Katd 0,5% Ba eixe wg
ATTOTEAEG A N QVOAOYIOTIKY UTTOXPEWON VA ATAV heYaAUTepn KaTd 8%.

o Edv cixe xpnoipotroinBei utréBeon augnong amodoxwyv uwnAoTepo kKatd 0,5% (dnA. 2,7%) ToTE
n MNapouoa Agia Ytoxpéwong Ba ATav uwnAotepn Katd 8% evw €av ATAV UIKPOTEPN KATA
0,5% 0Oa €ixe wg ATTOTEAECUA N AVOAOYIOTIKA UTTOXPEWON va ATav JIKPOTEPN KATE 7%

Kard mnv mponyouuevn xprion n Etaipeia TpoéPn oc mpowpen aAAayr AoyIOTIKAG TTONITIKAG, N oTToia
avoEéPETal 0TV avayvwpion TG avaAoyioTiKAG  (Cnuidg) /képdoug €E&w attd Tov  Aoyapiacuo
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ATTOTEAEOUATWY XPAONG KAl avayvwpeior Toug arreuBeiag ota Aoimmtd ouvoAikd €ooda. H 1mpowpen
eQappoyn dev eTTéPepe onuavTikA emidpaon oTig Oikovouikég KataoTaoelg TNG ETaipeiag.

23. EvdeXOMEVEG UTTOXPEWOTEIG

H Etaipeia £xel evdeXOUEVEG UTTOXPEWOEIG O oxéon ME TPATTECES, AOITTEG eyYUAOEIS Kal GAAa BEuaTa
TTOU TTPOKUTITOUV OTa TTAdiola TnG ouviBoug OpacTnpIdTnTag. Agv QVOUEVETAI VA TTPOKUYWOUV
ouoIWoEIG ETTIRBAPUVOEIG ATTO TIG EVOEXOMEVES UTTOXPEWOTEIG.

O1 @opoloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opIoTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
H etaipeia Tapapével avéleyktn yia TG Xproelg 2010 £wg kar 2015. Ta TIG avéAeyKTEG XPHOEIG EXEI
dlevepynBei eTapkng TTPORAewn Uwoug €1. Ta T1¢ xproeig 2011, 2012, 2013 ka1 2014 n ETaipeia, Adyw
TNG UTTAYWYNG TNG OTO QOPOAOYIKS EAeyxo Twv OpKwTwV EAeykTWV AoyIioTWY TTOU TTPOPRAETTETAI ATTO
TIG d10TAgEIG TOU ApBpou 82 TTapdypagog 5 N. 2238/1994 kai Tig diatdéelg Tou dpBpou 65A TTapayp. 1
N.4174/2013, éAaBe ‘EkBeon DopoAoyIkAG ZUPPOpewong We Mvwpun Xwpig em@uAagn. MNa Tnv xpAon
2015 o @opoloyikdg €Aeyxog ammd Toug OpkwTtoUg EAeykTéG AoyioTEG TTOU TTPOPAETIETANI OTTO TIG
OlaTdgeig Tou GpBpou 65A Trapayp. 1 N.4174/2013 PpiokeTal o€ €CENIEN Kal N OXETIKA €KOeon
POPOAOYIKAG CUMMOpPWONG TTPOPRAETTETAI va XopnynBei petd tn dnuocicuon Twv OIKOVOUIKWY
KataoTtdoewv TnG xpriong 2015. Zopoewva pe Tnv NOA.1006/2016 dev e€aipolvTal atd tn dievépyeia
POPOAOYIKOU €AEYXOU Ol ETTIXEIPNOEIS YIA TIG OTToieG €KOIOETAI QOPOAOYIKG TTIOTOTTOINTIKG XWPIG
eMOoNUAvoelg yia TTapaBdoeis TNG POPOAOYIKAG Vouobeaiag.

Av  péXpl TNV OAOKAAPWGON TOU @QOPOAOYIKOU €AEyXOU TTPOKUWOUV TTPOCOETEG QPOPOAOYIKEG
UTTOXPEWOEIG EKTIMOUME OTI auTég dev Ba €xouv peydAn emidpaon oTig Oikovoulkég KataoTtdoelg Tng
Etaipeiag.

24. Kepalaiouyikég deopelOEIg

Tnv 31 AekepBpiou 2015 n Etaipeia dev €xel avekTEAEOTA UTTOAOITTO CUMPBACEWY e TTPOPNBEUTEG. Ol
MEANOVTIKEG KATOARBOAEG ATTO CUMPBACEIS YIa €VOIKIAOEIS KTIPIWV WEXPI TOo €T0¢ 2019 avapéveralr va
avéNBouv og €10.

25. ZuvaAAayég e ouvdedepéva pépn

H Etaipeia Aappaver dioiknTikéG utTnpeoieg atmd Tn unTpikh Tng etaipeia R.F. Energy A.E. kai TTapéxel
UTTNPECIEG TTPOG CUVOEDEUEVEG ETAIPEIEG avaAPOPIKA e TNV dIGBeon Tou €CeIBIKEUPEVOU TTPOCWTTIKOU
TNG yIa TNV UTTOOTAPIEN AsITOUpYiag TwV eyKaTaoTAaoewv AlNE Twv ouvoedeuévwy ETAIPEIWY. To TUVOAO
TWV SIOIKNTIKWV UTTNPECIWY TTou A@BnKav atrd Tn unTpIKA eTaipeia evidg TG Xprnong mmou €éAnée Tnv 31
AekepPpiou 2015 aviAOe oe €73 kal Tnv 31 AekepPpiou 2014 aviABe oe €35. To utréAoiTTo TTOU
o@eileTal oTnv PNTPIKA eTaipeia katd Tnv 31 Aekepppiou 2015 atrd TIG avWTEPW UTTNPECIEG QVEPXETAI
oe €24.

To oUvoAo TwV UTTNPECIWY TToU TTapeixe N ETaipgia Tpog ouvdedepuéveg aviABe ag €3 Kal TO UTTOAOITTO
atro auTég TIG ocuvaAlAayEg avriABe oe €0.

H Etaipeia eppavifel uttoxpéwaon TIPOG TNV UNTPIKA €Taipeia tTooou €991, Adyw peiwong Tou
MeToxikoU Tng KegpaAaiou.

H etaipsia evoikialel Ta ypageia TNG €dpac tng ommd Tnv eraipeia TAIMIEPONIKA AE., ye Kové
I010KTNOI0KG KOBEOTWG Kal TO UYPOG Tou ££600uU aviABe oe €2.

26. NeyovoTa PeTd TRV nuEPounvia Tng Kardotaong OIkovouikAg Oéong

Agv €xouv oupfei GAa onuavTIKG yeyovoTa TO OTToid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKN
O1GpPBpwWON ) TNV ETTIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVia oUvVTagnG Tou TTAPOVTOG.
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