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AIOAIKH KYAINAPIAZ A.E.
AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog Peiddkng, Mpdedpog A.Z., Eudyyelog KopoBéang,
AvTiTrpdedpog A.Z. kai lwévvng MavTtouong, AlguBuvwy ZUPBouAog, utté TRV w¢ Gvw 181I6TNTA TOUG,
onAwvouv 611, €€ Sowv yvwpifouv:

O1 Oikovouikég Kataotdoelg Tng xpnong 1/1/2014-31/12/2014, ol otroieg karapTioBnkav cUP@wva We
Ta 10X0UOVTA AOYIOTIKG TTPOTUTTA, ATTEIKOVICouv Katd TPOTTO aAnBr Ta oTolXEia Tou evepynTiKoU Kal TOU
TTadNTIKOU, TNV KaBapn B€éon kal Ta ammoteAéopara Xprioewg Tng AIOAIKH KYAINAPIAZ AE., kai

H 'EkBeon Tou AloiknTikoU ZupBoulAiou aTreikovidel Katd TpOTTo aAndn Tnv eEENIEN, TIG €TTIOOCEIG Kal TN

B8éon g AIOAIKH KYAINAPIAZ A.E., cuptrepihapBavopévng Tng TTEPIYPAPAS TwV KUPIGTEPWV
KIVOUVWV Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Fuedda, 26 MapTiou 2015

O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKHZ KYAINAPIAZ A.E. T'lIA TH XPHZH 2014
(XPHZH 01/01/2014 — 31/12/2014)

I. EEEAI=H KAI ENIAOZEIZ NMEPIOAOY ANA®OPAZ

Ta oikovouikd peyédn Tng ETaipeiag kata tn xpron Tou 2014 og ouykpion Pe Tnv avtioToixn Tou 2013,
KIVABnkav wg €¢NG:

MetafoAR
01/01- 01/01-
31/12/2014 31/12/2013 MNooo %
KUkAog epyaciwv (TTwANCEIQ) 979 1.428 (449) (31)%
KoéoTog MwAnoewv (971) (1.003) (32) (3)%
Miktd Képdn 8 425 (417) (98)%
AMN\a éooda 6 2 4 200%
‘E€oda dloiknong (60) (66) (6) (9)%
AAAa £E0da (68) (143) (75) (52)%
Képdn/(Znuiég) ekpeTdAAguong (114) 218 (332) (152)%
XpnNUaToOIKOVOUIKG €000 1 72 (71) (99)%
XpnuUaToolkovopiké ££0da (131) (140) (9) (6)%
Képdn/(Znuiég) Tpo @opwv (244) 150 (394) (263)%
dbpog €1000ANATOG (80) (117) (37) (32)%
Képdog/(Znpia) xpRong (324) 33 (357) (1082)%

Aoird ouvoAikd é00da

AvoloyioTiké KEPON Kal {NUIEG

atroé TpoypapuaTa (1) 4 (5) (125)%
dSpog €1I000ANATOS TTOU

oXeTiCeTal pe oTOIXEIQ TOU

OUVOAIKOU €1000AaTOg - (1) (1) (100)%

Noitrd ouvoAikd é00da XpRong

KafBapd a1rd @opo (1) 3 (4) (133)%

ZUYKEVTPWTIKA OUVOAIKA

£0006a yia TNV Xprion (325) 36 (361) (1003)%
lMood o¢ xiAiddes Eupw

2TQ TTI0 TTAVW AVOQEPOEVA PEYEDN TTAPATNPOUE TA €ENG :

1. NwARoEIg

Katd tnv egetalduevn xprion n Etaipeia gpgdvioe peiwon tTwv TTwANoewv TG o€ mooooTo (31)%.
2Upowva pe TIG diatagelig Tou N.4254/2014, or mapaywyoi AMNE kair £YOHA utroxpewbnkav va
eEKOWOOUV TTIOTWTIKO TIHOAGYIO HE TO OTIOIO Trapeixav EKTITWON €T TNG OUVOMNIKNAG agiag Tng
TapaxBeicag katd 1o 2013 evépyeiag. MNa Toug TTapaywyous atrd AloAikoug ZTaBuoug TO TT0000TO
EKTTTWOoNG aviABe o€ 10%.

To wg dvw TOTWTIKG TINOASYIO yia TNV ETaipeia aviABe o€ €143 kal €mBdApuve Tov KUKAO €pYaCIwV

™G Xpnong.



H trepaitaipw peiwon Twv TTWANCEWY OQPEIAETAI O PETARBOAEG TWV QVEUOAOYIKWY OedOPEVWV KATA TNV
ecetadduevn xpnRon.

2. KéoTog MNwAnoewv — Mikté Képdog

To KéoTog MNMwARoewv TnG eTaipeiag epgavilel peiwon €32 o€ oxéon Pe TNV TTPONYyoUEvn TTEPiIOdO .

Ta Miktd Képdn Tng eTaipeiag Tnv utrd €¢€taon xprnon diagopewbnkav oTo TTooo Twy €8 évavtl €425
NG Tponyoupevng xpnong. H peiwon tou Miktou Képdoug oe mmooootd 98% ogeileTal oTnv
TTpoavagepBeica peiwon Twv TTwARoewv TNG ETaipeiag.

3. Aaitoupyikd £€§oda ( AloiknTIKAG AsiToupyiag )
O1 Aeiroupyikég datTdveg TNG eTalpeiag oTnv €¢eTalopevn XpAon eugavifouv ueiwon €(6) oe oxéon ue
TNV avTioToiXn Tepiodo TNG TTponyouuevng Xpriong ME TTooooTd peiwong (9)%.

4. AN\a £§00a

Ta AMa ‘E€¢oda mou empdpuvav Tnv XpAon avépyovtal oe €(68) kal agopolv kKatd €(33) Tnv
mapaypap ®.M.A. TTponyoluevwy €TWV TTOU Ogv AVOKTABNKE, OTTWG AVOQPEPETAl TTAPAKATW OTN
onueiwon 8 Tng etnolag €kBeong Tou AloiknTIKoU 2ZupBouAiou kal €(25) atmd @opoAoyiké TTPOOTIPA Kal
Tpooaugnocig. Etiong, mood €(6) agopd otnv €IOIKN £KTOKTN €I0QOPA TTou gixe €MIBANBEI atrd TNV
01/07/2012 pe tov N.4093/2012 oTtoug mmapaywyoug AMNE kai avépxetal o€ 1oocooTd 10% i Twv
TTWAACEWY, yia To Xpovikd didoTnua atrd TV évapgn 1oxuog éwg TiIg 30/06/2014. KartoTmv, e Tov
N.4254/2014 tmou ava@épOnke TTapatTévw, N EMPROAN TNG €IBIKNAG EKTAKTNG EI0QPOPAG TEPUATIOTNKE OTIG
30/04/2014.

To 0006 TNG €IBIKNAG €KTAKTNG €1I0QPOPAG TTOU ETTIRAPUVE TNV TpéXouoa Xprion aviiABe oe €(6), EvavTi
€(143) Tng TTponyoupevNg XpHong Kal TTEPIAAUBAVEI TNV EKTOKTN ATTO TIG TIWAACEIG TWV TPIWV TTPWTWV
pnvwv TG xpriong 2014, peiwuévn katd mood €14 Adyw Tou TTICTWTIKOU TIoAoyiou katd 10% Twv
TTWAACEWV TNG TTPoNOUNEVNG Xpriong TTou e6€dwoe n eTaipeia oto ANAMHE, cupgwva pe TIG dlatdelg
Tou N.4254/2014.

5. AaiToupyikd Képdn XpnHATOOIKOVOMIKWY £§68wV Kal atrooBécswyv ( EBITDA)

Ta Acitoupylkad KEpdn TTpo @Opwv, XPNHUATOOIKOVOUIKWY £E00wv kal attoofBéccwv ( EBITDA ) 1ng
eTaipeiag diapopewbnkav 10 2014 o¢ €417 amd €748 10 2013 kau 10 TTEPIBWpIO / Acgiktng EBITDA
dlapopewbnke og 43% evw KaTd TNV TTponyouuevn xprion aviiBe og 52%.

6. Xpnuarooikovouikd £€0da / €é00da
Ta xpnuatooikovouikd £60da/écoda TNG eTaipeiag avaAlovTal wg eEAG:

H ETaipeia

31/12/2014 31/12/2013
XpewaTIKOI TOKOI Kal cuvagn £€oda (111) (120)
AtréoBeon 660wy cuvayng daveiou- (2) (3)
XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNS yia
ATTOPAKpUVON £EOTTAICOU (18) (17)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (131) (140)
MoTwrTikoi TéKoI Kal cuvaen €60da 1 72
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 1 72
XpnHATOOIKOVOMIKA £§00a (KaBapd) (130) (68)
lMood oe xiAiGdes Eupw

Ta kabapd xpnUATOOIKOVOUIKA £600a OTnV TpExouoa Xprion mapouaidlouv augnon o€ ToocooTd 91%
oe oxéon Me Thv TTponyouuevn. Ava@Qopikd PE TOUG XPEWOTIKOUG TOKOUG TNG Xprnong, eugaviovtal



pelwpévol Katd €(9) Adyw peiwong Twv Kupaivouevwy emTtokiwv daveiopol (EURIBOR) kai Twv
CUMNBATIKWY TTANPWHWY TWV dAVEIOKWY UTTOXPEWOTEWV.
Ta XxpNUOTOOIKOVOUIKA €000a TNG TPEXOUOAG Xpriong aviABav og €1.

7. KéEpdn/(Znég) Tpo @oOpwv

H onueiwBeioa peiwon ota €00da TTWAACEWY, €iXe avTioToIXa ETTITITWON OTA TTPO OPwWV KEPON TNG
eTaIpEiag, Ta oTToia, TTApoucidlouv peiwaon Katd (263)%, avepxOueva oUVOAIKA o€ Cnuia €(244) évavTi
KepOWV €150 TNG TTPOoNyoUupEVNS Xpriong.

8. ®opol
2Upowva pe TG diataéeig Tng EAANVIKAG @OPOAOYIKNG VOUO0BEDiag, 0 CUVTEAECTHG @OPOU EI00BHATOG,
katd tnv 31 AekepPpiou 2014 Atav 26%. H EAANVIKA @opoAoyiKy vouoBeaia Kal o1 OXETIKEG DIATAEEIG
UTTOKEIVTQI O€ EPUNVEIES ATTO TIG POPOAOYIKES apXES. O dNAWCEIG POPOU EI00BNATOG KATATIOEVTAI OTIG
POPOAOYIKEG apxEG O€ €TOIA BAon, aAAd Ta KEPON 1 o1 ¢nuIEG TTou dnAwvovTal, yia QOpoAoyIKoUg
OKOTTOUG, TTAPOUEVOUV TIPOOWPIVA EKKPEMPEIC €WG OTOU O QOPOAOYIKEG aApXEG €EETAOOUV TIG
@opoloyikég dnAwaoelg Kal Ta BIBAia Tou popoAoyouuevou, GTIYUR KaTd TNy oTToia Ba opioTIKOTTOINBoUV
KOl Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. O1  QOPOAOYIKEG CnuiéG, OTO PaABPO TTOU  QUTEG
avayvwpifovtal atmmd TIG QOPOAOYIKEG APXEG, MTTOPOUV va XpnoipotroinBolv yia Tov ouuyn@Ioud
KEPOWV TWwV TTEVTE ETTOPEVWV XPNOEWV TTOU akoAouBouv Tn XpAon Tou agopolv. To «ETAcio
(Popohoyikd) MiaTotroINTIKOY», TToU TTPORAETTETAI OTTO TNV TTapP. 5 Tou dpBpou 82 Tou v. 2238/1994
epapudleTal kard Tnv xprion 2011, 2012, 2013 kai 2014.
O @b6p0og €1000MPATOG OTA ATTOTEAECUATA €XEI WG EENG:
11 -31/12/14 11 -31/12/13
Tpéxwv Pépog Eicodruatog - (1)
Avapalouevog @6pog, (XpEéwaon) oTa atmoTeAéouara (80) (116)

®6pog EicodpaTog oTa amoteAéopaTa (80) (117)
®6pog AoITTWV CUVOAIKWY £068WV - (1)

Katd tnv egetalduevn xprion, d1eEAx0n TakTIKOG QOoPOoAOYIKOG £AeyX0G yia TIG Xproeig 2009-2010-2011
(Oikovopiké €tn 2010,2011 kai 2012) o otroiog oAokAnpwOnke pe TIg OpioTikEG Mpdgeig AlopBwTiKoU
Mpoadiopicuou kai TIg EkBETeIg MNMARpoug EAEyxou TTou emddOnKkav otnv Etaipeia oTig 31/07/2014.

O éAeyxog KataAdyioe AoyIoTIKEG BIAPOPES Uous €31 KATA TIG OTTOIEG MEIWBNKAV Ol NETAPEPOUEVEG
POPOAOYIKEG {NUIEC Kal WG €K TOUTOU Oev TTpoékuye Popog EicodriuaTod.

Emiong, o avwTtépw €Aeyxog TPoERN o€ TTapaypar ToTwTikoU uttohoitrou @.M.A. TTponyouuévwy
XPNoewv Adyw aduvapiag cupywneiopol evtog TpIETiag, TTooou €33, Kal KAataAdyioe TTpooalinon
avakpipelag €25. To ouvolikG oo €58 £yive amodekTd atTd TN BUyATPIKA €TAIpEia Kal KATABARNONKE
eVTOG TNG TTPORAETTONEVNG TTPOBECHIaG.

9. Znuiég peTd amé Poépoug
To amotéAeopa NG xpriong 2014 diapopewbnke oe Cnuia €(324) évavm kepdwv €33 NG
TponyoUpevng XpAong.

10. Adveia
Ta daveia avaAlovtal wg eEAG:

MakpoTtrpéBeopa ddveia 3112/2014 31/12/2013

Koivd opoAoyiako daveio 3.798 4,239

AvatréoeaTo KOOTOG ££60WV oUvayng daveiwv (10) (12)
3.788 4.226

MaoKpOoTTPOBECUEG UTTOXPEWOEIG TTANPWTEESG EVTOG TNG ETTOMEVNG
Xpnong (407) (424)



BpaxutrpdBeopo pépog AvatméoReoTou KOOTOUG ££00wv olvayng

daveiou 2 3
(405) (421)
Makpotrp60eopo pépog Aaveiwv 3.383 3.806

Bpayutrp60sopua ddaveia - -

lMood o¢ xiAiddes Eupw

O1 Tapatrdvw avagepBeioa XpnUaTodoTnon £Xel KUPAIVOUEVO ETTITOKIO TO OTTOI0 VTOG TNG XPHONG TTOU
é€Ange Tnv 31 AekepPBpiou 2014 kupdvOnke petagl 2,55% kai 2,65%. O1 TOKol Xprioewv Kal Ta AoITTé
TpatTedIkG £€¢0da avABav og €131 kal €140 yia Tn Xprion 1Tou €Ange Tnv 31 AekepuPpiou 2014 kai 2013
avTioToIxa.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opiopévol Bacikoi apIBPOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKA B€an TNG €TaIpEiag KATA TO TEAOG TOU
2014, ouyKpITIKG PE TRV TTponyoUpEvn Xpron ival ol €¢N1G:

XPHZH 2014 XPHZH 2013
AEIKTEZ AANEIAKHZ ENMIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 1,02 1,03
AEIKTEZ PEYZTOTHTAZ
eviKA peuoToTNTA 1,38 1,49
Apeon peuoTdéTNTA 1,38 1,49

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH
Katé tnv e€eTagduevn xprion dev EAapav Xxwpa aAAa onuavTiké yeyovoTa agla avagopdg..

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOIZMOY
Aev €xouv oupBei onuavTiké yeyovota Ta OTToIa va TTNEEACOUV CGNPAVTIKA TNV OIKOVOUIKH d1apBpwon
M TNV ETTIXEIPNMATIKY TTOPEIQ TNG ETAIPEIAG PEXPI TNV NUEPOPNViIa aUvTagng TOU TTAPOVTOG.

V. MIPOBAENOMENH NMOPEIA KAI EZEAIZH

Katd 1o é10¢ 2012, n Etaipeia €AaBe Téooepig Adeleg TTapAYwWYAS NAEKTPIKAG evépyeiag atmd Blopdada
10X00G 9,328 MW, Kkai evTdg TWV €TTOPEVWV XPNOEWV Ba KAvel OAEG TIG ATTAPAITNTEG EVEPYEIES VIO TV
€UGdWON AUTWV TWV ETTEVOUTIKWY OXESIWV.

VI. ENEKTAZH APAXTHPIOTHTQN — ENENAYZEIZ — EPEYNA - ANANTY=H

Kipio péAnua Tng etaipeiag eival n ouvexng €géMign kar avarmTuén ng. MNa 10 Adyo auTd,
OpaCTNPIOTTOIEITAI EVTOVA OTO TOMEQ EPEUVWIV KAl QVATITUENG AVAQOPIKA TTAVTA HE TIGC AVAVEWOIUES
Mnyég Evépyeiag kai TNV €@apuoyr) Toug.

VIl. AKOAOYOOYMENEZ BAZIKEXZ AOlIZTIKEZ APXEX

MNa tnv kardption Tng Kardotaong OikovopikAg ©éong Tng trapoucag Xprong kai tng Kardotaong
ATTOTEAECUATWY Kal ZUVOAIKOU EicodAuaTtog, e@apudotnkav ol BAcikéG AOYIOTIKEG ApXEG Twv AlEBvwv
MpotUTTwv XpNUaTOOIKOVOUIKAG Ava@opdg, OTTWG QUTEG avapEPOVTAl AVOAUTIKA OTIG ZNPEIWOEIG TTOU
ouvodelouv TIG Oikovopikég KaraoTtaoelg Tng 31/12/2014.

VIIl. NEPIBAAAONTIKA- EPIFAZIAKA OEMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atrd 6Aa Ta PéAN
NG etaipeiag. ‘ETol, Katd Tn OIGPKEIA TWV EPYACIWY KATAOKEUNG KABWG Kal KATd TNV AgIToupyia Tou
AloAikou Tdpkou Tng Etaipeiag Eyive TTpootrdBeia va TrepiopioBolv o1 TTePIBAANOVTOAOYIKEG
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emeufdoeig kal va avadelxbei 0 @QuOikdg TTAOUTOG TNG TTEPIOXNG, OUMQWVA TTAVTA ME TOUG
EYKEKPIPEVOUG TTEPIBAAAOVTOAOYIKOUG O6poug. lMapdAAnAa, To KTipio eAéyxou Tou AloAikoU [Mépkou
KOTAOKEUAOTNKE PE TETOIO TPOTTO, WWOTE VA UNV TTPOKAAET OTTTIKA OXANON.

IX. KINAYNOI KAl ABEBAIOTHTEZXZ
- Kivduvog emitokiwv: H ETaipeia ekTiBeTal o€ KivOUVO TAUEIOKWY POWV O OTT0I0G UTTOPET va TTPOEADEI
atmo evOeXOMEVN MEANOVTIKA PETABOAR TWV KUPAIVOPEVWY ETTITOKIWY, Ta OTToia Ba  dIAQOPOTTOIfgOoUV
BETIKA 1] apvNTIKA TIG TAUEIAKEG EI0POEG 1/ KAl EKPOEG TTOU CUVOEOVTAI PE TTEPIOUCIOKA OTOIXEIa B/ Kal
UTTOXPEWOEIG TNG ETAIPEITG.
2n¢ 31 Aekepppiou 2014 Ta petd ammd @opoug kéPdn Kal n kabapry B€on Tng Etaipegiag Ba eixav
OlapopewBei katd €30 xaunAdtepa / uwnAdTePa av Ta emTOKIa Tou € ATav Katd 100 povadeg Paong
uwnAdTepa / xaunAdTepa, PE TIG AoITTEG JETABANTEG va TTapapévouv oTabepég. Auto Ba ouvEBaive Kupiwg
AOYyw TOu UWnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOMUIKOU KOOTOUG YIa TPATTECIKO OAVEIOUO HE
Kupaivopevo eTmitékio ot €.

Kivduvog etmiTokiwv

+100 bps -1000 bps
Képdn mpo Képdn 1rpo
Popwv Dopwv
XpNUATOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia (41) 41
Emidpaon trpo pbpou (41) 41
d6pog €1003ANATOG
26% 11 (11)
KaBapn emidpaon (30) 30
ZuvoAIkn KaBopn
emidpaon (30) 30

- Kivduvog PeuoTtétnTag: H diaxeipion Tou KivoUvou peucToTNTOG CUNTTEPIAANBAvEI TN dlacPAlion
Utrapéng €TTapKwY OIaBeCiJwy Kal 1000UVOPWY KABWG Kal Tnv €EA0@ANION TNG TTIOCTOANTITIKAG
IKQVOTNTAG MECW  EYKEKPIUEVWY Opiwv  Xpnuotodotnong. O  TTapakaTw TTivaKag avoAlel  TIG
uttoxpewoelg TG Etaipeiog pe Bdon Tnv uttoAermmopevn cupBartikr didpkeia kard Thv nuepounvia
I00AOYIONOU 0¢€ agieg TTPOeEOPANUEVEG e BAON TO PECO ETITOKIO OTTWG dlAUOPPWONKE TN dIdpKeIa
TOU £TOUG TTOU £EETACETAI.

2; ﬁsKEpolou é:c;lg atrd 1 £Tog PéEXPI 2 €T a1 2 éTn PéEXPI 5 étn > 5 éTn

Adveia 407 424 1.272 1.695

YTToXpEWOEIg 274 - - -

ZUyvoAo 681 424 1.272 1.695
lMood oe xiAiddeg EYPQ

O mopatrdvw TTivoKag avallel TIG UTTOXPEWOEIG TNG ETaipeiag pe BAon Tnv UTTOAEITTOMEVN CUMBATIKY
O1dpkela Katdé Tnv nuepopnvia iIcoAoyiouol. Ta TTood ToU TTiVOKA ava@EPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUMPWYOUV HE TA TTOOA TTOU QVOPEPOVTAI OTOV IGOAOYICUO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH
H Etaipgia ayopddel ayaBd kal utrnpecieg atrd ouvoepéva PEPN, VW ETTITTAEOV TTAPEXEI UTTNPETIEG O€
auTd. Ta ouvdepéva pépn agopolv ETaipeieg Tou €xouv KoIvo 1I810KTNOI0KS KaBeoTwg A/kal Aioiknon
pe Tnv Etaipegia kai ouyyeveic pe autAv Etaipeieg. Zuvdepéva pépn emmiong eival Ta oTeEAEXn TnG
Aloiknong kaBwg kai Ta gEAN Tou A.Z. H Etaipeia Aapaver S1oiknTIKEG uTTnPETieg atrd TNV PNTPIKA TNG
etaipeia R.F. Energy A.E.
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To oUvoAo Twv ANYBEICWYV UTTNPEECIWV Yia TIG Xproelg TTou éAngav oTig 31 AekeuPpiou 2014 kai 2013
avABav oe €12 ka1 €18 avtioToixa. Ettiong, éAaBe ammd mn untpikr etaipeia R.F.Energy A.E. TTo0d wg
XpnUaTikni dieukdAluvon, kata tnv 31 AekepfBpiou 2014 kai 2013, €232 kai €218, avTioToixa.

To uttéAoITTo TNG UTTOXPEWONG aTTO TIG avWTEPW CUVOAAayéG katd Tnv 31 AekeuBpiou 2014 kai 2013
Arav €194 ka1 €260 avTioToixa.

H Etaipeia éxel ouvayel ouupBacn pe ouvoedeéveg ETaIPEIES yia eTTippIYn dATTAVWY TTOU dIEVEPYOUVTQI
atmé TN ouvdedepévn yia Aoyapiaopud Tng Etaipeiag i kai To avrioTpo®o. H emippiyn Twv datravwyv
autwv avAABe yia Tn xpron o€ £€0do €2 trpog Tnv eTaipeia AIOAIKH AAEPEZ A.E. kai n uttoxpéwaon
atré TN ouvaAAayn avépxetal o€ TToaod €2 kal g €0000 €6 atd Tnv etaipeia KAAAIZTH ENEPIEIAKH
A.E.

H etaipsia evoikialel Ta ypageia TNG €8pac Tng ommd tnv etaipeia TAIMMEPONIKA A.E., pe kovo
1010KTNOI0KS KABEOTWG Kal To UYog Tou £€060u avABe o€ €1 TOCG0 Katd Tnv Tpéxouoa 600 Kal KAt Tnv
OUYKPITIKN TTEPIOO.

O AvTiTrpoedpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ
A.T.A. 431/TEN



AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA NMAPAIMQIrHz
HAEKTPIKHZ ENEPI'EIAZ

A1akpiITIKOG TiTAog : AIOAIKH KYAINAPIAZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP.T.E:M.H 121609701000

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2014,
2YMOQNA ME TA AIEONH MNMPOTYTNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovouikég Karaotdoelg eykpiBnkav atré 1o AloiknTmiké ZuuBouAio TG AIOAIKH KYAINAPIAZ AE.
v 26 Maprtiou 2015 kai €xouv avaptnBei oto dladikTuo oTnv nAekTpovik diEUBuvon TNG ETAIPEIAG,
http:\\www.aiolikikylindrias.gr

O AvTiTTp6£dpOg TOU O AieuBUvwyv Z0uBouAog O MpoioTdpevog AoyioTnpiou
AioiknTikoU ZupBouAiou

EYAITEAOZ KOPOBEZHZ IQANNHZ NMANTOYZHZ KQN/NOZ ZOYMIOYAHZ
A.T.A. 431[TEN A.A.T =168490 A.M.A. 0098374
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NEPIEXOMENA

‘EkBean EAEyxou OpkwTwv EAeyKTWV AoyioTWwvV

Kardotaon ATtroteAeopdTwy Kal ZuvoAikou EicodAuarog yia tnv xpron tou éAnge tnv 31
Aekepppiou 2014

KardoTtaon Oikovouikng 6éong g 31 Aekepppiou 2014
KardoTtaon MetapoAwv 16iwv KegpaAaiwv
KardoTtaon Taueiakwyv Powv yia Tnv xprion mmou éAnée Tnv 31 Aekepuppiou 2014

2nueiwoelg €t Twv ETAoiwv OIkovouikwy KataoTdoewv
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‘Exk@gon EAéyxou AvegdpTnTou OpkwTtou EAeykT AoyioTh

Mpog Toug Metdyoug Tng ETaipeiag AIOAIKH KYAINAPIAZ ANONYMH ETAIPEIA MAPAITQIrHz &
EKMETAAAEYZHZ ENEPTEIAZ

"‘EkOeon e1Ti TwV O1KkovouiKwv KataoTdoswv

EAéyEape TG ouvnupéveg oikovopikég kataoTdoelg Tng ETaipeiag AIOAIKH KYAINAPIAZ ANONYMH
ETAIPEIA TAPAIQrH: & EKMETAAAEYZHZ ENEPTEIAZ, o1 otoieg amoteholvTtal amd Tnv
KatdoTtaon olkovopikAg 6éong Tng 31ng Aekepfpiou 2014, TIG KATAOTACEIG ATTOTEAECUATWY XPHOEWG
KOl OUVOAIKOU €1008AATOG, HETARBOAWY I0iWV KEQPAAQIWY KAl TAPEIOKWY POWVY TNG XPAOEWS TTou €Ange
TNV NUEPoNVia auth, KaBWG Kal TTEPIANWN oNUAVTIKWY AOYICTIKWV ApXWV Kal HEBGdWY Kal AOITTEG

ETTEENYNUATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong yia Tig Oikovouikég KataoTdoeig

H &loiknon €xel Tnv €uBlvn yia TV KATdpTIon Kal €UAOyn TTAPOUCiAcn QUTWY TWV OIKOVOMIKWY
KATaoTdoewv oUh@wva pe Ta Aigbvr) Mpdtutta XpnuatoolkovouiKAG Avagopdg, OTTwG autd £Xouv
u108eTnNBei atrd TNV Eupwtraiki ‘Evwon, 0TTwg Kal yia eKEVES TIG EOWTEPIKEG BIKAIOEG, TTOU N dloiknon
KaBopifel w¢g amapaitnTeG, WOTE va KabioTatar duvari n KAaTdpTiIon OIKOVOUIKWY KATACOTACEWV
atmmaAAayuEVWY attd ouciwdn avakpifela, TTou o@eiAeTal €iTe o€ aTTdTn €ite o€ AGBOG.

EuB0vn Tou EAeykTn

H &IKA pag eubuvn gival va EKPPACOUUE YVWHN ETTT QUTWV TWV OIKOVOMIKWY KATOOTACEWY e BAon Tov
EAeyX0 pag. Aievepynoape Tov €AeyX0 pog cUpgwva e Ta Aibvr MNpotutma EAéyxou. Ta mpdTutTa
autd atmmaITolv va CUPPOPQWVOUAOTE PE KAvOveG OeoVTOAOyiag, KaBwg Kal va oxedldafoupe Kal
OlevepyoUpEe Tov €AeyXO ME OKOTTO Tnv atroktnon e€uAoyng dOl1ao@AEAIoNG yia TO €4V Ol OIKOVOMIKEG
KaTaoTaoelg eival armraAAayuéveg atrd ouoiwdn avakpipela.

O €éAeyxog trepIAapPBavel Tn dievépyeia dIABIKACIWY YIA TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA
ME Ta TTOOA KAl TIG YVWOTOTTOICEIG OTIG OIKOVOMIKEG KaTaoTdoelg. Or emAeydueveg dladikaaieg
BaoiCovtar oTnv Kpion Tou €AEYKTH TTEPIAAPPAVOPEVNG TNG EKTIUNONG Twv KIVOUVWY OUCIWdOoUG
QAVOKPIBEIOG TWV OIKOVOUIKWY KATAOTAOEWV, TTOU O@eiAeTal €iTe 0 ammarn €ite o€ AdBog. Katd Tn
OIEVEPYEID QUTWV TWV EKTINACEWV KIVOUVOU, O €AEYKTAG €EETACEl TIGC €O0WTEPIKEG OIKAIBEG TTOU
oxeTiCovTal Je TNV KATAPTION Kal EUAOYN TTOPOUGIOOH TWV OIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAG, UE
OKOTTO TO OXEOIAOUO EAEYKTIKWVY BIOBIKACIWV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI ME OKOTTO ThV
EKQPACN YVWUNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV €0WTEPIKWY BIKAIdBWY TnG eTaipeiag. O éAeyxog
TePINAUPBAvEl €TTioONG TNV a§IOAGYNON TNG KATAAANAGTATAG TwV AOYIOTIKWV ApXWV Kal JeBOdwv TToUu
XPNOoIJoTToINONKav Kal Tou €UAOYOU TWV EKTIUACEWV TTou éyivav ammd Tn Oloiknon, Kabwg Kal
agloAdynon TNG GUVOAIKAG TTAPOUCIAONG TWV OIKOVOUIKWY KATOOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUME CUYKEVTPWOEI €ival ETTOPKA KAl KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG JAG YVWHNG.

F'vwpun

Katd Tn yvwun HAg, O OUVNUMEVEG OIKOVOUIKEG KATOOTAOEIG TTapouaidfouv €UAoya, armd KEOe
ouol1wdn armrown, Tnv oikovouikr Béon g Etaipeiog AIOAIKH KYAINAPIAY ANONYMH ETAIPEIA
MNAPAFQrH:E & EKMETAAAEYZIHZ ENEPTEIAY katd tnv 31" AskeyBpiou 2014 kai Tn
XPNHATOOIKOVOUIKA TNG €TTIO0CN KAl TIG TAUEIOKEG TNG POEG yIA TN XPNon Tou €Ange Tnv nuepounvia
auTh) cUpewva pe Ta Aiebv Mpdtutta XpnuaTooIKoVouIKAG Ava@opdg, OTTwG autd £Xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.
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Avagopd i AAMwV Nopikwv Kal KavovioTIKwv OgudTwyv

EmTaAnBevoape TN ocupgwvia Kal TRV avTioToixnon Tou Trepiexouévou TG ‘EkBeong Alaxegipiong Tou

AI0IKNTIKOU ZUPBOUAIOU WE TIG CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG, OTA TTAQICIA TwV OpPICOPEVWV aTTO
Ta apBpa 43a kal 37 Tou K.N. 2190/1920.

ABriva, 26 Maptiou 2015

H Opkwtd6 EAeyKTAG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton

An instinct for growth”

Opkwroi EAeyktég Z0pBoulor Emixeiprioewy
ZeqUpou 56, 17564 Makaié DaAnpo
AM. ZOEA 127
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon AtroteAeopdTWYV Kal ZuvoAikou Eicodiuarog
MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014

(Moo d ae xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

01/01- 01/01-
Inu. 31/12/2014 31/12/2013

KUkAog epyaciwv (TTwANCEIQ) 6 979 1.428
KoéoT1og TTwANoewy 7 (971) (1.003)
Miktd Képdn 8 425
AAN\a ‘Ecoda 6 2
‘E€oda dloiknong 8 (60) (66)
AN E€oda 9 (68) (143)
Képdn/(Znuiég) ekpeTdAAguong (114) 218
XpNUATOOIKOVOUIKA £000a 10 1 72
XpnuaTooikovopiké £¢oda 10 (131) (140)
Képdn/(Znuiég) Tpo @opwv (244) 150
Dbpog €1000ANATOG 11 (80) (117)
Képdn/(Znuigg) xpnong (324) 33
ZYTKENTPQTIKA TYNOAIKA EXZOAA
FA THN XPHZH (324) 33
Noitrd ouvoAikd é00da
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPANMATA KABOPITUEVWY TTAPOX WV 21 (1) 4
DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG 21 - (1)
Noitrd ouvoAikd é00da XpRong kaBapd
aTré Popo (1) 3
ZYTKENTPQTIKA TYNOAIKA EXZOAA
A THN NEPIOAO (325) 36

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twy ETAoiwv Oikovouikwy KataoTdoewvy.
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AIOAIKH KYAINAPIAZ A.E.

Kardaotaon OIkovouikAg Oéong

MNa tnv XpRon mou éAnge Tnv 31 AekepBpiou 2014
(Mood ot xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

ENEPIHTIKO

Mn KukAo@opoUVTa TTEPIOUCIOKA OTOIXEIO
Evowpara méyia

Z0voAo N KUKAOPOPOUVTWYV
KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO
EpTTopIKEG KAl AOITTEG ATTAITAOEIG

Taueiaka diabéaiya kai Icoduvaua

ZUVOAO KUKAOQPOPOUVTWYV TTEPIOUCIOKWYV
oToIXEiWwV

Z0voAo EvepynTtikoU

IAIA KEQAAAIA KAI YIMTOXPEQZEIZ
IAIA KEGAAAIA

1510 KEPAAaIA IBIOKTNTWYV UNTPIKAG
MeToxik6 kepdAaio

ATTOBeATIKO UTTEP TO APTIO
NAoiTtd atmoBepaTiké
ATtroTeAéopaTa €IG VEOV
Z0volo 18iwv KepaAaiwv

YNOXPEQZEIX

MakpOoTTpOBECEG UTTOXPEWTEIG
MakpoTrpdBeoua daveia

MpoPBAewn yia TTApoxEG o€ EpyalOuEVOUS
AvapalOuevES KPATIKEG ETTIXOPNYNOEIG
MakpoTTpOBeo e TIPORAEWEIS
AvaBaA\opeveg DopoAoyIKEG YTTOXPEWOEIG
ZUVOAO HOKPOTTPOBEC WY UTTOXPEWO EWV
BpaxuTrp60£OHES UTTOXPEWOTEIG
BpaxutrpéBeouo HEPOG HAKPOTTPOBETUWY daVEIWV
EUTTOPIKEG Kal AOITTEG UTTOXPEWOTEIG

ZUVOAO BPpaxutTpOBeC WYV UTTOXPEWCEWV
ZUVOAO UTTOXPEWOEWV

20voAo 15iwv KepaAaiwv Kal YTTOXpEWOoEWV

Zny.

12

13
14

15
15

16
21
18

11

16
17

31/12/2014 31/12/2013
10.234 10.955
10.234 10.955

911 1.198
70 1
981 1.199
11.215 12.154
4515 4515
1.485 1.485
(44) (43)
(2.259) (1.935)
3.697 4.022
3.383 3.806
6 4
2.875 3.075
314 296
227 147
6.805 7.328
405 421
308 383
713 804
7.518 8.132
11.215 12.154

O1 ouvnuPéVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv EToiwv Oikovopikwy KataoTdoewy
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AIOAIKH KYAINAPIAZ A.E.

Kataotdoeig MetaBoAwyv 16iwv KepaAaiwv
MNa Tnv ETAoia Mepiodo mmou éAnge Tnv 31 AekepBpiou 2014
(Mood o€ xINGdeg Eupw, EKTOG €AV ava@EPETAl DIAPOPETIKA)

AtroBgpaTiké
uTTép TO
dpTio

MeToxIké
Ke@dAaio

Noitrda ZWPEUNEVEG

. . Zu0volo
aTToBEPATIKA {nmiég

YtroAoitro Tnv
11/2013 4.515 1.443 3) (1.759) 4.196

MeTaBoAl XpAong
Képdog xpriong - - - 33 33

Aoitrd ocuvoAika
€00d0a

EtavekTipynon

unoxps}i)oswv 4 ) 4
TTAPOXWV

TTPOCWTTIKOU

Avapai\éuevog

@OpPOG £TTi TNG

ETTOVEKTIMNONG - - (1) - (1)
TTAPOXWV

TTPOCWTTIKOU

ZUYKEVTPWTIKG
ouvoAIkd é00da 3 33 36

XPNoEwg
NoITré - 42 (43) (209) (210)

Y1oAoitro Tnv
31/12/2013
MeTaBoAl XpAong

Znuigg xpriong - - - (324) (324)
Aoitrd ouvoAika
€00d0a

4.515 1.485 (43) (1.935) 4.022

EtavekTiynon

unoxps}i)oswv (1)
TTAPOXWV

TTPOCWTTIKOU

- (1)

Avapai\éuevog

@OpPOG £TTi TNG

ETTAVEKTIUNONG - - - - -
TTAPOXWV

TTPOCWTTIKOU

ZUYKEVTPWTIKG
OUVOAIKA é€006a - - (1) (324) (325)

XPNoEwg

YtroAoitro Tnv
31/12/2014

4.515 1.485 (44) (2.259) 3.697

O1 cuvnuPEVEG ONUEIWCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETARoiwv Oikovouikwv KataoTaoewvy.
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AIOAIKH KYAINAPIAZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAl DIAPOPETIKA)

AsgiToupyikéC SpaocTNPIOTNTES
Képdn/ (Znui€g) TTpo @Opwv
MAéov | peiov TTpocapUOYES Yia:

AtrooBéoeig

MpoBAEweIg

AtroteAéopata (€00da, £€00a, KEPDN Kal {NUIEG)
ETMEVOUTIKAG OpaaTNPIOTNTAG

XpewaoTIKOi TOKOI Kal ouvagn £€o0da

AvayvwpioBévTta £000a eTTIXOPNYHOEWYV ETTEVOUCEWY

Mapoxég o€ epyalouévoug

AgIToupyIKS ATTOTEAEOHA TTPO TWV HETABOAWY OTO
KEPAAaAIO Kivnong

MAéov/ peiov TTPOCAPHOYES Yia METABOAEG
Aoyaplaocpwyv kepaAaiou Kivnong i Trou oxetifovral
HE TIG A&ITOUPYIKEG BPAOTNPIOTNTEG:

Meiwaon / (augnon) amaitoswy

(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTelwv)

2UvoAo giopowyv / (eKkpowv) arrd AEITOUPYIKES
opaornpIdTNTES

Meiov:
XpewaTIKoi TOKOI Kal ouvagn £€0da kataBeBAnuéva
KataBeBAnuévor edpol

2UvoAo kaBapwyv siopowyv / (ekpowv) amo
AgiToupyikég dpaorTnpIoTnTeS (a)
ErevduTikég SpaoTnpIoTNTES

Ayopd evowpaTwy Kal AUAWYV TTayiwVv TTEPIOUCIAKWY
OTOIXEIWV
Tokol e1I0TTpaxXOEVTEG

2U0voAo siopowyv / (ekpowv) amoé emevOUTIKES

Spaaornpiorntes (B)
XpnuaTodoTIKEC SpaoTNEIOTNTES

E¢opAnoeig daveiwv

2UvoAo siopowyv / (ekpowv) amo
xpnuarodorikég dpaarnpiornTes (y)
KaBapn augnon / (peiwon) oTa Tapyeiakd diabécipa

Kal 1I0080vapa xpriong (a) + (B) + (v)
Tapelokd diaBéoipa Kal IcodUvapa évapéng XpRong

Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong

Etaipeia

1/1-31/12/2014

1/1-31/12/2013

(244) 150
731 731
24 5
(1) (72)
131 140

(200) (201)

1 1
442 754
243 (270)
(72) 43
613 527

(111) (121)

- (1)
502 405
(10) -

1 -
(9) -

(424) (424)

(424) (424)
69 (19)

1 20

70 1

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twy ETAoiwv Oikovouikwy KaraoTdoewv.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2014

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

1. ZdoTaon Kal SpacTNPIOTNTEG TG ETAIPEIAG

H AIOAIKH KYAINAPIAZ ANQNYMH ETAIPEIA NAPAFQrHz KAI EKMETAAEYZHZ ENEPTEIAZ &.7.
AIOAIKH KYAYNAPIAZ AE ( « n Etaipgia» ) «n AloAikr» ) 10p00nke To 2002 otnv EAAGSa kai To 2006
METATPATINKE O€ HIA AVWVUUN ETAIPEIQ e OKOTTO ThVv idpuUCn , KOTAOKEU, TTOPAYwWYr Kal EKMETAAAEUON
OTOBPWV TTAPAYWYNG NAEKTPIKAG EVEPYEING, OTTO AVAVEWOCIPES TTNYES eVEPYEIOG Kal 18iwg TNG AIOAIKAG,
TNV KOTOOKEUN KTIPiWV, OIKOSOPWY KABe Ouvagrng TEXVIKAG UTTOCTAPIENG, TNV EPTTOpIa  Kal
QVTITTPOCWTTEUCN TTACNG QUOEWS PUNXOVNUATWY Kal UAIKWY OUvaQn JE Ta avwTépw OKOTToU KaBwg Kal
TNV QVTITTPOOWTTEUCN NUESATTWV N aAAOSATTWV ETTIXEIPOEWY ME Tov idI0 N TTapATTArolo okoTrd. H
dldpkela TnG eTaipeiag opiobnke oe 100 €tn. 'Edpa Tng etaipeiag opiobnke o Anuog Muedadag Kai
ouyKekpipéva Ta ypageia i Tng A. Bouhiayuévng 128. O apiBudg Tou atmmacXoAOUUEVOU TTPOCWTTIKOU
NG eTaipeiag avipxeto Tnv 31 Aekepppiou 2014 oe dUo dToua.

H Etaipeia éxel avamtiéel oTaBud TTapaywyng NAEKTPIKNAG EVEPYEIOG ATTO AVAVEWGIUES TTNYES (QIOANIKN
evépyela) 1oxuog 10MW otnv Béon “Adgol Kuhivopiag” A.A. Apoodtou tou ARuou Aoipdvng Tou N.
KiAkig o otroiog Acitoupyei amré Tov Atrpihio Tou 2009.

To AloiknTiké ZupPBoUAio TnG eTaipeiag ekAéXTNKE aTTd TNV ‘EkTaKTN MevIKn Zuvéleuon Twv MeTdxwv TNG
21/01/2011, n didpkeia Tou oTroiou £xel oploBei Ewg Tnv 30/6/2016 Kai £xel WG EAG:

ONOMA OE>H

ewpylog Pe1ddkng Mpoéedpog

EudyyeAhog KopoBéang AvTITTpOEdPOG
lwavvng Mavrouong AleuBUvwyv Z0uBoulog
lwavvng Toakipng MéAog

H etaipeia wg Buyarpikn Tepidauaveral otig Oikovouikég Kataotaoelg Tng R.F. ENERGY A.E. kai Tng
F.G. EUROPE A.E.
O1 0IKOVOIKEG KOTOOTAOEIG eyKpiBnkav atrd 1o AloiknTikd ZupBoulio Tng eTaipeiag Tnv 26/03/2015.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIEI N ETAIPEIA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 olkovouIKEG KaTaoTdoelg €xouv ouvTaxBei oupewva pe Ta Aigbvr) MpdTutta XpnuatooiKOVOWIKAG
Avagopdg («AMXA») émmwg éxouv uloBetnBei ammd Tnv Eupwtraikr) ‘Evwon kai pe Bdon tnv apxn Tou
I0TOpIKOU KOOTOUG. O KUpIOTEPEG AOYIOTIKEG QpXEG TTEpIypdgovTal TTapakdtw. H katdption Twv
OIKOVOMIKWY KOTOOTAOEWV, oUPQwva Pe Ta AMNXA, otaitei T XpHon AOYIOTIKWY EKTIMACEWY KAl ThV
doknon kpicewg amd Tn Aloiknon Tng €TAIPEiOG YO TNV €QAPMOYR TWV AOYICTIKWY OpPYXWV TTOU
akoAouBouvTal. OI GNUAVTIKOTEPES TTEPITITWOEIG AUTEG TTEPIYPAPOVTAl OTn onueiwon 4. Agv uttdpyouv
TPOTUTTA TA OTTOI VO €XOUV £QAPUOCBEl vwpiTEpa aTrd TNV €TTioNUN NUEPOPNVia e@apuoyng Toug. Ol
OIKOVOUIKEG KaTaoTdoelg TTapoucidlovTtal og XINAdeg Eupw Kal OAa Ta TTood GTPOYYUAOTTOIOUVTAl OThV
TTANCIEoTEPN XINGDQ.

2.2.1 Néa Mpoétutra, Algppnveieg, AvaBswpnioeig kai TpoTrotroiNoeig u@ioTaduevwy MpoTtiTTwy 1O
oTtroia éxouv Te0gi o€ 100 Kal £Xouv uloBeTnOsi atrd Tnv Eupwtraik ‘Evwon

O1 akbéhoubeg Tpotrotroifoelg kal Algpunveieg Twv AMNXA ekddOnkav atmd 1o Zuufoulio AieBvwv

NoyioTikwv Mpotumtwy (IASB), éxouv uloBetnBei atrd Tnv Eupwraikr ‘Evwon Kal n epapuoyn Toug gival
uTTOXPEWTIKA a116 TNV 01/01/2014 1) peTayevéaTepa.
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2014

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

e ANXA 10 «Evomoinpéveg Oikovouikég Karaoraoeig», AMNMXA 11 «Zyxnpara Ymo
Koivé EAgyxo» (Joint Arrangements), AlNXA 12 «F'vwoTOTIOINOCEIG ZUHHETOXWYV OE
GAAgg OvroTnTeg», AAN 27 «Atopikég Oikovopikég Karaoraoeig» kai AAIN 28
«Emrevduoeig og Zuyyeveig kai Koivomrpasies» (eqpappoleral yia eTAOIES AOYIOTIKES
mEPIOBOUG TTOU §EKIVOUV TNV R\ peTd Tnv 01/01/2014)

Tov Mdio Tou 2011 10 IASB €¢édwoe Tpia véa MpdTutta Kal ouykekpipéva Ta AMNMXA 10, AMNXA 11 kai
AlMNXA 12, To AMNXA 10 «Evotroinuéveg Oikovopikég KaTaoTdoeig» avageépel Eva JovTéAo evoTroinong
TToU KaBopilel Tov €Aeyxo wg Tn Bdon yia Thv evotroinon OAwv Twv TOTTWV eTTiXeipRocwv. To AMNXA 10
avTikaBiotd 1o AAlM 27 «Evorroinpéveg kai Atopikég Oikovouikég Kataotdoeig» kar Tnv MEA 12
«Evotroinon — Oikovopikég Movdadeg Eidikou Zkotrou». To AMNXA 11 «ZxAuoara Yo Koivo ‘EAsyxo»
KaBopilel TIG apXEG ava@opikd TNV XPNHUATOOIKOVOUIK TTANPOPOPNCN TWV PEAWV TTOU CUNMPETEXOUV O€
évav Koivé Aiakavoviopd (Joint Arrangement). To AMXA 11 avtikaBiotd 1o AAIMN 31 «XuppeToxég o€
Koivotrpagieg» kar Tn MEA 13 «Amé Koivou EAeyxoueveg Oikovouikég Movdadeg — Mn Nopiopatikég
2uvelo@opég amd MéAn piag Kovotrpagiag». To AMNXA 12 «'VWOTOTIOINCEIG ZUUUETOXWY O€ GANEG
OvToTNTEG» CUVEVWVEL, EUTTAOUTICEI Kal avTIKABIOTA TIG ATTAITACEIS YWWOTOTTOINCEWY YA TIG BUYOATPIKEG,
TIG a0 KOIVOU €AEYXOUEVEG ETTIXEIPNOEIG, TIGC OUYYEVEIG ETTIXEIPNOEIG KAl TIG MN EVOTTOIOUUEVEG
EMXEIPAOEISC. QG TUVETTEID TWV avWTEPW VEWV [NpoTiTTwy, To IASB €¢£dwaoe €TTiong TO TPOTTOTTOINUEVO
AAI 27 pe TiTAo AN 27 «ATopikéG Oikovopikég KataoTaoeig» Kal To Tpotrotroinuévo AAIM 28 pe TitAo
ANIM 28 «Etrevdloeig oe Zuyyeveig kal Kovotrpagiegy. Ta TpdTutia dev €X0oUv £TTiIOpACN OTIG ETAIPIKES
Oikovouikég KaraoTdoelg.

e 08nyog MeraBaong: Evomoinpéveg Oikovopikég Karaoraoeig, Zxquara Ymé Koivée
'EAgyXo, N'VvwoToTIoOINOEIG ZUHHETOXWV Ot aAAeg OvroTnteg (TpomomoInoelg oTa
ANXA 10, ANXA 11 xa1 AINXA 12) (epappoéleran yia €TNOIEG AOYIOTIKEG TIEPIOBOUG
moVU {EKIVOUV TNV N peETd Tnv 01/01/2014)

Tov louvio Tou 2012, To IASB 1Tpo€fn aTnv ev AGyw €kd00N N oTroia TTapEXEl DIEUKPIVIOEIS avapopIKa pe
TIG MeTaBaTIkEG diatagelg Tou AINXA 10. O1 TPOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV TTPOCOETEG BIEUKOAUVOEIG
Katd tnv petdBaon ota AMNXA 10, AMXA 11 kai AMXA 12 peiovovtag TIG OTTAITACEIG TTAPOXNS
TIPOCAPHOCUEVWY  CUYKPITIKWY TTANPOQOPIWY POVO KATA Tnv TTPONYoUMEVN OCUYKPITIKA TTEPiIodO.
EmTAéov, ava@opik& WPE TIG YVWOTOTIOINCEIS VIO PN EVOTTOIOUMEVEG ETTIXEIPNOEIG, Ol TPOTTOTTOINCOEIG
agaipolv Tnv aTTaiTnon TTApouUCiacng OUYKPITIKAG TTANpoeopnong. O1 TpOTToTTOINCEIS Bev  £XOUV
emidpaon oTIg eTalPIKEG OIKOVOUIKEG KATOOTAOEIG.

o Emevdutikég OvroTnreg (Tpomomoinoeig ora AMNXA 10, ANXA 12 KAI AAN 27)
(epappoleTal yia €TNOIEG AOYIOTIKES TEPIOBOUG TMOU SEKIVOUV TNV N HETA TNV
01/01/2014)

Tov OkTwppio Tou 2012, o IASB 1poéPn otnv ékdoon Tpotrotroioswy ota AMNMXA 10, AMXA 12 kai
AAI 27. O1 TPOTIOTTOINCEIG £XOUV €@ApUOYr] OTnV Katnyopia «Etrevdutikég Ovtotnteg». To |IASB
xpnoigotrolei Tov 0po «EmrevduTikég OvtdTnTeg» yia va avagepBei ot 60eg dpacTnplioTroiouvTal
ATTOKAEIOTIKA OTnV €TTévOUOn KEQAAQiwy yia TIG amoddoelig atmd Tnv utrepagia Tou Ke@alaiou, yia
€1000NPa atrd eTTEVOUCEIS i Kal Ta dU0. O eTTEVOUTIKEG OvTOTNTEG Ba TTPETTEI VA aloAoyouv Tnv amodoon
TWV €TTEVOUCEWY TOUG e Bdon Thv eVAoyn aia. ZTnv v AOyw Katnyopia UTTopouv va GUpTTEPIANPBoUY
ETAIPIEG IOIWTIKWY ETTEVOUTIKWV KEPAAQiwyY, opyaviopoi SIOXEIPIONG ETTEVOUTIKWY Ke@aAdiwv, 181wWTIKG
ouvTaglodoTikG Taueia, KpaTiKG eTTevouTIKA KeQAAaia Kal AOITTé eTTevouTiKA Ke@daAaia. Opiletal, wg
ecaipeon otig amaitioelg Tou AMNMXA 10 OXeTIKA PE TNV evoTtroinon, OTI ol €TTeVOUTIKEG ovToTNTEG Oa
ETTINETPOUV CUYKEKPIPEVEG BUYATPIKEG OTNV €UAOYN agia HECW aTTOTEAECUATWY Kal Ogv Ba TIG evoTToIoUV,
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TTaPaBETOVTAG TIG ATTAPAITNTEG YWWOoToTToICEIG. OI TPOTTOTTOINCEIG Ogv £XOUV ETTIOPACN OTIG ETAIPIKES
Oikovouikég KaraoTdoelg.

e Tpomomoinoeig oro AAIN 32 «Xpnuarooikovopika Méoca: Mapouciaon» -
ZUHYNPIoHOG XPNHATOOIKOVOHIKWV OTOIXEiwV TOU EVEPYNTIKOU Kol
XPNHOTOOIKOVOHIKWY UTTIOXPEWOCEWYV (EQapHOleTal  Yyia ETAOIES AOYIOTIKEG
MEPIOBOUG TTOU §EKIVOUV TNV N HETG TNV 01/01/2014)

Tov Aekéufpio Tou 2011, 10 IASB Tp0oéPn oTnv €kdoon Tpotrotroifoswv Tou AAIT 32
«Xpnuatoolikovoulkd Méoa: MNapouaioon» TTPOKEIUEVOU VA TTOPACXEl OIEUKPIVAOEIG OXETIKA WE TIG
amaitioelg Tou [poTUtTou yia TIG TTEPITTITWOEIG CUUYN@IOKOU XPNUATOOIKOVOUIKWY OTOIXEIWY TOU
EVEPYNTIKOU KOl  XPNMOTOOIKOVOUIKWY  UTTOXpewoewv oTnv  Kardotaon Oikovouikig ©éong. Ol
TPOTTOTTOINCEIG £XOUV £TTIOPACN OTIG £TAIPIKEG OIKOVOUIKEG.

e Tpomomoinon oro AAIN 36 «Meiwon Tng Aliag Zroixeiwv Tou Evepynrikou» -
FvwoTtomoinoeig yia 1o AVakTioipo NMNoodé Mn-XpnHaToOIKOVOHIKWY ZTOIXEiWV TOU
EvepynTiIKoU (eapHoleTal yia £TROIES AOYIOTIKEG TIEPIOBOUG TTOU SEKIVOUV TNV N
pera tnv 01/01/2014)

Tov Mdio Tou 2013, 10 IASB 1TpoéPn oTnv £€kd0CN TPOTTOTTOINONG TTEPIOPICHEVOU oKOTToU 01O AAIT 36
«Meiwon tng Agiag ZToixeiwv Tou EvepyntikoU». H TTapouoca TpotToTToinon opidel TIG YVWOTOTTOINCEIG
TTou Ba TPETTEl va TTPAYUATOTTOIOUVTAl AVOQOPIKA ME TO QVAKTACIUO TT00O €VOG OTOIXEiOU TOU
EVEPYNTIKOU TTOU €XEl UTTOOTEI PeEiwon TNG agiag Tou, €dv auTtd 1o TTood Baaciletal oTnv eVAoyn agia ueiov
Ta K6OTN TTWANONG. H Tpotrotroinon dev £xel TTidpacn oTig eTaIPIKEG OIKOVOUIKEG KATAOTATEIG.

e Tpomomoinoeig oro AAN 39 «Xpnparooixkovopikd Méoa: Avayvwpion Kail
AmoTipnon» - AVTIKATAOTAON TMAPAYWYWYV Kol avaoToAn Tng AoyIoTIKAG
avTioTadIong (epappoleTal yia €TAOIES AOYIOTIKES TTEPIOBOUG TTOU SEKIVOUV TNV i
pera tnv 01/01/2014)

Tov louvio Tou 2013, 10 IASB 1Tp0o£Bn oTnVv £€KB0CN TPOTTOTTOINCEWY TTEPIOPIOUEVOU OKOTTOU aTo AAI 39
«Xpnuatoolkovouikd  Méoa:  Avayvwpion kol Atrotipnon». O OTOX0G TWV  TIPOTEIVOUEVWV
TPOTTOTTOINCEWV €ival N el0aywyr Hiag €€aipeong TTePIOPICUEVOU OKOTTOU, Qva@OpPIKA [E TNV AVOOTOAN
NG AOYIOTIKAG avTIOTABUIONG, oUMQwva Je TIG apxES Tou AAIM 39. Zuykekpipéva, epdoov TTAnpouvTal
OUYKEKPIPEVEG TTPOUTTOBEDEIG, TTpoTEivETal Wi €€aipean OTav O avTIOUUBAAAOUEVOG €vEG TTOPAYWYOU
TTOU €X€l TTPOCBIOPIOTEl WG PECO avTIoTABuIoNG, avTikabioTaral atrd évav KUPIo avTICUPBAANOPEVO, WG
atmmoTéAeopa aAAaywyv o€ vOUOUG ] KavoviouoUg. ZxeTIKA e€aipeon Ba trepihapBaveral kai oto AMNXA 9
«Xpnuartooikovouikd Mégax». O1I TPOTTOTTOINCEIG deV £XOUV €TTIOPACN OTIG £TAIPIKEG OIKOVOUIKES
KaTtaoTdoelg.

o EAANXA 21 «Eio@opég (Levies)» (eappoyn yia TIG €TAOIES MEPIGSOUG TIOU
¢exivouv Tnv | perd Tnv 01/01/2014)

Tov Méio Tou 2013, 10 IASB 11po€n otnv ékdoon NG EAATMXA 21. H Aiepunveia atmrooagnvidel ToTe pia
eTaIpEia Ba TTPETTEI va avayvwpicel TNV UTTOXPEWON YIa TV KOTABOAN €10Qopds TTou €xel eTIRANOEl atrd
TO0 KpAaTog, oTIG OkovopikéG Tng Karaotdoelig. To EAAMXA 21 eivar pia digpunveia tou AAM 37
«MpoBAéweig, Evdexopeveg YTToXpewoelg Kal Evdexopeva Ztoixeia Tou EvepynrikoU». To AAIM 37 B€tel
TA KPITHPIO YIO TNV QVayVWPIOT PiOG UTTOXPEWONG, va €K TWV OTTOIWV gival n TTapoloa déCPEuon TTouU
TTPOKUTITEl ATTO YEYOVOG TOU TTAPEABOVTOG, YWWOTO WG BETUEUTIKO Yeyovog. H diepunveia avagépel 611 To
OETUEUTIKO YEYOVOG TTOU BNUIOUPYEI TNV UTTOXPEWON Yia TNV KaTaBOAA TNG €10Popdg €ival N evEpPyEIa TTOU
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TTEPIYPAPETAI OTN OXETIKA VOPOBETia Kal n oTroia em@EPEI TRV TTANPWHN TNG €10Qopdg. O1 TPOTTOTTOINCEIG
O¢ev €xouv emidpacn oTig eTalpikEG OIkovouikéG KaTaoTaoelg.

2.2.2 Néa HMNporuma, Aigpunveieg, avaBewWPNOEIS KAl TPOTIOMOINOCEIS UQPICTAHEVWV
MpoTUMMWYV Ta omoia Jev £XOUV akOHa TeOei ot 10XU i dev éXouv eykpiBei amé Tnv
Eupwmaiki Evwon

Ta akdéAouba véa lMpdTutta kal AvaBewprioelg MpoTutmwy aAAd Kal ol akdAouBeg Aligpunveieg yia Ta
uttdpyovTta lMpdTutra, £xouv dnuocicuBei aAAG €iTe dev £xouv akOuN TeOEN o€ 10XU €iTe dev EXOouv eyKpIOEi
atd Tnv EupwTrdikr) ‘Evwon. Zuykekpipéva:

e ANXA 9 «Xpnparooikovopikd Méoca» (eappoyn yia Ti§ ETAOIES TMEPIGSOUG TTOU
¢exivouv Tnv || perda Tnv 01/01/2018)

Tov louAio Tou 2014 10 IASB €€£dwoe Tnv TeAIKR €kdoon Tou AINMXA 9. O1 BEATILVOEIG TTOU ETTEPEPE TO VEO
TTPOTUTTO a@opoUV Thv UTTAPENG €vOG AoyIKOU WOVTEAOU yia Thnv Tagivounon Kal TV €mMPETPNON, €va
EVIOio TTpovOoNTIKO HOVTEAO YIA QVOMPEVOMEVEG CnUIEG aATTO ATTOMEIWON KAl €TTIONG MIO OUCIOOTIKA
AVOAUOPPWHEVN TTPOCEYYION YIa TV AOYIOTIKA avTiIoTaBpiong. H ETaipeia Ba e¢etdoel Tnv eTTiITwon 6Awv
Twv TapatTrédvw oTIG eTalpikéG Oikovouikég KartaoTdoelg, av kKal Ogv avauéveral va €xel kauia. Ta
avwTEPW Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

e ANXA 14 «MeTaparikoi Aoyapiacpoi Pubui{opevwv ApaocTnpioTATWV» ( Epapuoyn
Yia TI ETAOIES MEPIOBOUG TTOU §EKIVOUV TRV N HETG TRV 01/01/2016)

Tov lavoudpio Tou 2014, €£€dwoe éva véo mrpoTutio, To AMXA 14. 210X0G TOou evdiduecou autou
TPOTUTTOU €ival n evioxuon TNG OUYKPICIUOTATAG TWV XPNMATOOIKOVOUIKWY AVOQOPWY TWV ETAIPEIDV
TTOU €£X0uv pUBUICOEVEG DPACTNEIOTNTEG. Z€ TTOAEG XWPES UTTAPXOUV KAADOI TTOU UTTOKEIVTAI O€ €IOIK)
pUBuIoN, CUPPWVA JE TNV OTTOIa Ol KUBEPVNTIKEG APXES PUBMIouv TNV TTAPOXN KAl TNV TIMOAGYNON Twv
OUYKEKPIPEVWY TUTTWY OPaCTNPIOTATWY OIKOVOMIKAG ovTotTnTag. H ETaipeia Ba egetdoel Tnv emimTwon
OAwV Twv TTapaTTdvw OTIG ETAIPIKEG OIKovouIKEG KaTtaoTdoelg, av Kal dev avapévetal va €xel kapia. Ta
avwTEPW Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

° AMNXA 15 «Ecoda amo Zupfaoceig pe NMeAdreg» (eappoleral yia €TNOIES TMEPIOBOUG TTOU

§exivouv Tnv N gerda Tnv 01/01/2017)

Tov Mdio Tou 2014 10 IASB £€£0woe éva véo TTpoTuTro, To AMNXA 15. To ev Adyw TpATUTIO €ival TTARPWS
EVAPMOVICPEVO HE TIG ATTAITAOEIG GO0V a@opd TNV avayvwpion Twy 000wV T600 KATW atrd TIG ApXES
Twv AlNXA 600 Kal Twv AUEPIKAVIKWY AoyIoTIKWwV apXwv (US GAAP). To véo mpoTuTIO £pXETal VO
avTikataotioel 1o AAIN 18 'Ecoda, AN 11 KataokeuaoTIKEG CUNPBATEIS Kal KATToIEG DlEpUNVEIES TTOU
gival oxeméueveg pe 1a €0oda. H Etaipeia Ba egetdoel tnv emimTwon OAwv Twv TTApaTTdvw OTIG
eTaipikég Oikovopikég KataoTdoelg, av kal dev avopéveTal va €xel Kadia. Ta avwTépw Oev €Xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.

e Emnoieg BeAtiwoeig lMpotumwyv KoixkAog 2010-2012 (yia €TAOIES AOYIOTIKEG
MEPIOBOUG TTOU §EKIVOUV TNV N HETA TNV 01/07/2014)

To IASB Tmpoxwpnoe tov Aekéuppio Tou 2013 otnv €ékdoon «ETAoieg BeAtiwoelg twv Aigbvwv

MpotuTmwv Xpnuatooikovouikng Avagopds KukAhog 2010 - 2012», To otroio atroteAeital ammod pia oeipd
TTpocappoywy o€ 8 MNPATUTTa Kal aTTOTEAEI MEPOG TOU TTPOYPAUMATOS VIO TIG ETAOCIEG BEATIWOEIG OTA
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Mpétutra. O1 TPOTTOTTOINCEIG EQAPPOLOVTAI VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EKIVOUV TV 1] JETA TNV
1n louAiou 2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQapuOoouV vwpitepa. Ta BEuara
Tou TrepIAauBavovTal o€ autdv Tov KUKAO €ival o1 €€ng: AMNXA 2: Opioudg Twv TrpolTToBéoewy
katoxUpwong, AIMNXA 3: NAoyIOTIKA QVTIMETWTTION €VvOG evOEXOMEVOU QVTAANAYUOTOG O€ OUVEVWOEIG
emyeipfoewy, AMNXA 8: Zuvdbpoion Acimoupyikwyv Topéwv, AMNXA 8: Xupewvia Tou cuvéAou Twv
OTOIXEIWV TOU €vePYNTIKOU Twv TIPOG TTOPOUCioon TOPEwV HE TA OTOIXEIA TOUu evepynTikoU TnG
emyxeipnong, AMNXA 13: BpaxutrpéBeopeg amaithioelig Kal uttoXpewaoelg, AAM 7: KataBAnBévteg ToKol
TToU Ke@aAalotrolouvTal, AAM 16/AAIN 38: MéBodog avatrpooappoyrig — avaloyik avadiaTuTiwaon Twv
cuoowpeupévwy atmooBéocwv kai AAIM 24: Baoikd AiguBuvTikd Z1eAéxn. H Etaipeia Ba egetdoel thv
ETTTTWON AWV TWV TTapaTmdvw OTIG €TaIpIKEG Oikovopikég KataoTdoelg. Ta avwtépw UIoBeTABNnKav
atd Tnv EupwTraikr) ‘Evwon Tov Aekéuppio Tou 2014.

o Emnoieg BeAtiwoeig lMpotumwyv KoixkAog 2011-2013 (yia €TAOIES AOYIOTIKEG
MEPIOBOUG TTOU $EKIVOUV TNV N HETG TRV 01/07/2014)

To IASB mpoxwpnoe tov Aekéuppio Tou 2013 otnv ékdoon «ETAoieg BeAtiwoelg twv Aibvwv
MpotUtTwv Xpnuatooikovouikng Avagopds KukAhog 2011 - 2013», To otroio atroteAeital amod pia oeipd
TTpocappoywy o€ 4 MPATUTTa Kal aTTOTEAEI MEPOG TOU TTPOYPAUMATOS VIO TIG ETAOCIEG BEATIWOEIG OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQAPPOLOVTAI VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TV 1) JETA TNV
1n louAiou 2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQapuOoouV vwpitepa. Ta BEuara
TTou TTEPIAauBavovTal o€ autdv Tov KUKAO gival Ta €€n¢: AMXA 1: H évvoia Twv u@ioTapevwy AlNXA,
ANXA 3: E€aipéoeig yia koivotrpagieg, AMXA 13: Medio epapuoyng Tng mmapaypdgou 52 (eCaipeon
xapTo@uAakiou), kai AAM 40: Amoocagrivion TnG aAAnAeg¢dptnong tou AlNXA 3 Zuvevwoelg
Emyxeiprioewv kai AAIN 40 Etrevdloelg o€ akivnTa KATA TV TALIVOUNON TwV OKIVATWY WG £TTEVOUTEIG O€
akivnTa ] wg 1IdloxpnaoiyoTtrololpeva akivnra. H ETaipeia Ba e€eTdoel TN €TTTITWwonN OAWV TWV TTOPATTAVW
oTIG eTaipikEG OIkovopikEG KaTaoTaoelg, av Kal dev avauéveTal va €xel Kapia. Ta avwTépw uioBeTABNKav
atd Tnv EupwTraikr) ‘Evwon Tov Aekéuppio Tou 2014.

o Emnoieg BeAtiwoeig lMpotumwyv KoixkAog 2012-2014 (yia €TAOIES AOYIOTIKEG
mEPIOBOUG TToU §eEKIVOUV TNV R\ peTd Tnv 01/01/2016)

To IASB Ttrpoxwpnoe Tov ZemméuPplo Tou 2014 otnv ékdoon «ETroieg BeAtiwoelg twv Aibvwv
MpotUTmwv Xpnuatooikovouikng Avagopds KukAhog 2012 - 2014», To otroio atroteAeital amod pia oeipd
TTpocappoywy o€ 4 MPATUTTa Kal aTTOTEAEI MEPOG TOU TTPOYPAUMATOS VIO TIG ETAOCIEG BEATIWOEIG OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQAPPOLOVTAI VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EKIVOUV TV 1) JETA TNV
1n lavouapiou 2016, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA TIG £QapudOoUV vwpitepa. Ta
BépaTa Tou TrepIAapBAvovTal o€ autdv Tov KUKAO eival Ta €€n¢: AMXA 5: ANayég oTig neBddoug TnG
MwAnong, AMNXA 7: Xuppdoeig uttnpeoiag Kal e@apuoyr Twv arraitioewv Tou AlNXA 7 o1ig Evidueoeg
Oikovopikég KataoTtdaoelg, AAM 19: Emitékio mpoegd@Anon, kai AAM 34: ['VwOTOTIOINCEIG TTANPOPOPIWV
oTnv evoldueon olkovouikn avagopd. H ETaipeia Ba egetdoel Tnv emTTWon AWV Twv TTapatmavw OTIG
eTaipikég Oikovopikég Kataotdoelg, av kal dev avopévetal va €xel Kadia. Ta avwTépw Oev €Xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwaon.

e Tpomomoinon oro AAN 19: «Mpoéypappa KaBopiopévwyv Mapoxwv: Eiopopég
epyalopévwv» (yia €TROIES AOYIOTIKEG TIEPIOBOUG TIOU SEKIVOUV TNV N HETA TNV
01/07/2014)

To NoéuBpio Tou 2013, 10 IASB 1TpoéPn oTnv £€kd00N TPOTTOTTOINONG TTEPIOPICUEVOU oKOTTOU 0TO AAT
19 «Mapoxég o€ epyaloupévous» e TiTAo Mpdypauua kabopiouévwy TTapoXwv: Eilopopég Epyalopévwy
(Tpotrotroinoeig oto AAIM 19). H TTapolca TPOTToTToiNGN €XEl EQPAPPOY O €1I0QOPEG pYalouévwy 1
TPITWV PEPWV QVAPOPIKA PE TTPOYPANHATA KABOPIoUEVWY TTapoxwv. O OKOTTOG TNG TPOTTOTToiNOoNG Eivail
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va QTTAOTTOINCEl TNV AOYIOTIKA QVTIMETWTTION YIA TIG €I0QOPEG TTOU gival aveEdpTnTeg atmd Ta €T
uTTNPECiag Twv gpyadopévwy, OTTWG Eival yia TTapddelyua, ol I0QpopESG TTOU UTToAoYifovTal WG oTaBePd
TT0000TO €11 TNG MIoBodoaoiag. H Etaipeia Ba e€eTdoel TV TITITWON OAWV TWV TTAPATIAVW OTIG ETAIPIKEG
OikovouikéG KataoTdoelg, av Kal OV avapéveTal va €xel Kapia. Ta avwTtépw uloBetTiBnkav atrd Tnv
EupwtraikA 'Evwon Ttov Aekéuppio Tou 2014.

e Tpomomoinon oro AAIN 27: «MéBod0o¢ TG kabapng Oéong oe aropikég OIKOVOMIKESG
KaraoTdoeig» (E@apHoleTal yia £TAOIES TTEPIOBOUG TTOU §EKIVOUV TNV | HETA TV
01/01/2016):

Tov AuyouaTo Tou 2014, To IASB ékdwoe TTepIopiopévou okoTToU TpoTtrotroinon 1o AAM 27 «MéBodog
NG Kabapng Béong o€ atopikég Oikovouikég Kataotdoeig». Me Tnv TTapouca TpOTToTToingn, Jia eTaipeia
EXEI TNV ETTIAOYA VO ETTIMETPAOEI TIG ETTEVOUOEIG TNG O€ BUYaTPIKEG, KOIVOTTPpAgieg KAl OUYYEVEIG BAoel TNG
pMEBOSoU TnG KaBapng 6éong oTig atopikég OIkovouikEG KataoTdoelg TnG, KATI TO OTToio €wg Kal TNV
£€kdOON TNG OUYKEKPIWEVNG TpoTroTToinong, Ocv ioxue. H ETtaipeia Ba egetdoel Tnv emiTTwon OAwv Twv
TTapatmmavw OTIG eTAIPIKEG OIKOVOUIKEG KaTaoTAOEIG, av Kal dev avapéveral va £Xel Kapia. Ta avwTépw
Oev €xouv uloBeTnBei amd Tnv Eupwtraikr ‘Evwaon.

o Tpomomoinoeig oro AMNXA 10 ka1 oto AAIN 28: «MwARoeig N Eio@opég Zroixeiwv
Tou EvepynrikoU peTtasu evog Emevdutrn kai tng Tuyyevoug N 1ng Koivompasiag
TOU» (EPApPHOlETAI YIA ETHOIEG TIEPIOSOUG TTOU EKIVOUV TNV 1| pETA TV 01/01/2016)

To ZemréuBpio Tou 2014, 10 IASB 1mp0oépn otnv ékdoan trepiopiouévou okoTrou «lMwAAoeIg 1) Eiopopég
21oixeiwv Tou Evepynrikou peTtaU evog Emrevduth kal Tng Xuyyevoug 1 Tng  Koivotrpagiagy»
(tpotrotroifoeig ota AMNXA 10 kai AAM 28). H tpotrotroinon Ba e@apudletal atrd TIG OIKOVOUIKES
OVTOTNTEG MEANOVTIKA YIO TTWANCEIG 1 EI0QOPEG OTOIXEIWY TOU EVEPYNTIKOU TTOU TTPAYUATOTTOIOUVTAI OTIG
eTNoIEg TTEPIGOOUG TTOU EeKIVOUV Tnv 1) peTd Tnv 01/01/2016. MpoyevéoTepn eQApUOYA ETTITPETTETAI, UE
ammapaitnNTn TN OXETIKA yvwaoTotroinon authg oTig Oikovopikég KataoTdoelig. H Etaipeia Ba egetdoel Tnv
ETTITTTWON OAWV TWV TTAPATTAVW OTIG £TAIPIKEG OIKOVOUIKEG KaTaoTdoeIg, av Kal OEV avAPEVETAl va EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

o Tpomomoinoeig oro AAIN 16 ka1 oo AAN 41: «Fewpyia: Kapmo@opeg Puteieg»
(epappoleTan yia ETNOIEG TIEPIOBOUG TTOU EKIVOUV TNV N HETA TNV 01/01/2016)

To loUvio Tou 2014, 10 IASB 1Tp0oEBNn OTnNV £KOOCN TPOTTOTTOINCEWV WECW TWV OTTOIWV OAAACEl N
XPNHUATOOIKOVOUIKA avagopd KapTToeopwy @uTEiwv. Me Tnv TPOTToTToinONn QUTr, ATTOQACioTNKE OTI Ol
KAPTTOPOPEG PUTEIEG TTOU XPNCIKOTTOIOUVTAI ATTOKAEICTIKA YIa TNV auénon TnG TTapaywyng, Ba TTpéTrel va
AOYIOTIKOTTOIOUVTQI [E TO D10 TPOTTO OTTWG Ta evowpata TTdyia (AAM 16). ZuveTTWg O TPOTTOTTOINCEIG
oupTtrepIAauBdvouv TIG KapTToPopeg puTeieg oTo Tedio epappoyng Tou AAIM 16 avti Tou AAIM 41. H
TTaPAYwWYN TTOU avaTITUCCETAI OTIG KAPTTOPOPES QUTEIEG TTAPANEVEI OTO TTEdIO eQapuoyAg Tou AAIMT 41. H
Etaipeia Ba e€eTdoel TNV €TTITITWON AWV TWV TTOPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KATaoTAOEIG, av Kal
Oev avapévetal va £xel kapia. Ta avwTépw dev £xouv uloBeTnBel atrd Tnv Eupwrraikn ‘Evwaon.

e Tpomomoinoeig oto AAIN 16 ka1 oro AAIN 38: «AIEUKPIVAOEIC AVAQPOPIKA HE
AmodekTég Me0O6doug AmMOOBécewv» (EapHOleTAl YIA ETAOIES TMEPIGSOUG TIOU
¢exivouv Tnv | perda Tnv 01/01/2016)

To Mdio Tou 2014, To IASB 1poépn oTtnv ékdoaon TpotroTroioewy oto AAIM 16 kai AAIM 38. To AAIT 16
kar To AAIM 38 kabiepwvouv TIGC OpXEG TTPOKEIYEVOU VA OIEUKPIVIOTEL O TPOTTOG HE TOV OTTOIO
QVTIMETWTTICOVTAI Ol aTTOCRECEIS OTO PUBUOG TNG AvauEVOUEVNG aVAAWONG TWV PJEANOVTIKWV OIKOVOUIKWY
WEEAEIWV TTOU EVOWPOTWVOVTAl OTO TTEPIouaiakd oTtoixeio. To IASB éxel digukpivioel OTI n xprion Twv
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MEBOOWV TTOU PacifovTal oTa €000a yIa TOV UTTOAOYIONO TNG aTTOCRECNG VOGS TTEPIOUTIOKOU OTOIXEIOU
O¢ev gival KaTAAANAR, &16TI Ta é00da TToU dnuioupyolvTal aTTd PIa dPaaTNEIGTATA TTOU TTEPIAAUBAVEI TN
XPNon €vog TrePIOUaiokoU oTolxeiou yeviké avtavakAolv GAAoug TTapdyovTeg Kal OXI TV avaAwaon Twy
MEANOVTIKWV OIKOVOUIKWY WEEAEIWV TTOU EVOWMATWVOVTAlI OTO TTEPIOUCIaKO aToixeio. H Etaipgia Ba
e€eTdoel TV emTITWON OAwv Twv TTapamavw oOTIG eTaIpIKEG Oikovouikég Karaotdoelg, av kal dgv
avapéveTal va €xel kapia. Ta avwTépw dgv £xouv uloBetnBei atmd Tnv Eupwtraikr) Evwaon.

e Tpomomoinosig oro ANXA 11: «N\OYIOTIKOG XEIPIOHOG TWV ANMOKTHOEWV
OUHHETOXWV G A0 KOIVOU A£ITOUPYIES» (EPAPHOLETAI YIA ETAOIES TIEPIOBOUS TTIOU
¢exivouv Tnv | perd Tnv 01/01/2016)

To Md&io Tou 2014, 10 IASB Tp0oéPn oTnv ékdoon Tpotrotroifjoewv oto AMNXA 11. O1 ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEEG 0OnyieG OXETIKA MPE TNV AOYIOTIKN QVTIUETWTTION TNG aTTOKTNONG
OUMUETOXNG O€ pia ammd Kolvou OpaoTnpeidTnTa N OTToid OTTOTEAE Mid OIKOVOMIKA ovToTnTa KAl
OleukpiviCouv To KATAAANAO AoyioTikG Xelpiopd yia TéToieg atmokTAoels. H Etaipeia Ba eetdoel Tnv
ETTITTTWON OAWV TWV TTAPATTAVW OTIG £TAIPIKEG OIKOVOUIKEG KATaoTAOoEIG, av Kal OEV aVAPEVETAl va EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

o Tpomomoinoeig oro AAIN 1: «Mpwrtofouldia NVwoTomoINCEWV» (EPappéleTal yia
ETNOIEG IEPIOGBOUG TTOU {EKIVOUV TNV N peTd TNV 01/01/2016)

Tov AeképuBpio Tou 2014, 1o IASB mpoéfn otnv ékdoon Tpotrotroifocwv oto AAM 1. O ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO Tnv €THAUCn BeUdTWY TTOU AQOPOUV OTIC UPIOTANEVEG ATTAITACEIG
TTapouaiaong Kal yvwaoToTroinong Kai Tn d1ac@AAion TnG IKavoTnTag AoKNong Kpiong atrd TIG OIKOVOUIKEG
ovToTNTEG KAT& TRV KaTApTiIon Twv Oikovoulkwy Kataotdoewv. H Etaipeia Ba egetdoel Tnv €TTiTITwon
OAwV Twv TTapaTTdvw OTIG eTAIPIKEG OIKovouIkEG KaTtaoTdoelg, av Kal dev avapévetal va €xel kapia. Ta
avwTEPW Oev £xouv uloBeTnBei atmd Tnv EupwTraikr ‘Evwaon.

e Tpomomoinoeig oro AMXA 10, ANXA 12 kot AAN 28: «EmevduTtikég ovToTNTEG:
E@apuolovrag tnv eaipeon amé tnv Evomoinon» (spappoleral yia €TNOIES
mEPIOBOUG TToU §eEKIVOUV TNV R\ peTd Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB TTp0o£RN OTNV €KOOCN TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTTOU OTA
ANMXA 10, AMNXA 12 kai AAI 28. O1 ev AOyw TPOTTOTTOINCEIG EI0AYOUV €TTEENYNOEIG AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTATWY, EVW) TTAPEXOUV EEQIPECEIG OE OUYKEKPIPEVEG
TTEPITITWOEIG, Ol OTToiEG Ba PEIWOOUV Ta KOOTN TTOU OXETICOVTAlI PE TNV €QAPPOYR Twv TTPOTUTTWY. H
Etaipeia Ba e€eTdoel TNV €TTITITWON AWV TWV TTOPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KATaoTACEIG, av Kal
Oev avapévetal va £xel kapia. Ta avwTépw dev £xouv uloBeTnBei atTd TNV EupwTraikni ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipgia  tnpei Ta AoyioTiKd TnG PBIBAia oe Eupw. ZuvaAhayég TTou yivovtal og &Eva vopiopara
petatpémrovtal o€ Eupw pe BAon Tnv €Tmionun TIPA Tou {EvVOu VOMIOWATOG TTOU ioXUE TNV NUEPA TNG
ouvaAlayng. Kard tnv nuepopnvia Ttou IooAoyiopou, TuxOv QaTmaITrOEIS KAl UTTOXPEWOEIS OE &éva
vopiopata peratpétrovtal o€ Eupw pe Baon tnv etrionun TIPA Tou {EvVou VOWIoUATOG TTOU I0XUEl ThV
avtioToixn nuepounvia. Ta k€pdn 1 ol ¢nuieg ammd cuvallayuaTikEG dla@opés TTepIAauBavovTal oThv
KatdoTtaon ATTOTEAEOUATWV.

2.4 Evowpara Tayia
Ta evowpara Tdyla aTTOTIHWVTAI OTO KOOTOG KTHOEWG HEIOV TIG CWPEUNEVES OTTOORECEIG Kal TIG (Nieg

atropeiwong. To KOOTOG KTHOEWG TTEPIAAUBAVEI OAEG TIGC AUECQ ETTIPPITITEEG BATTAVEG YIA TNV OTTOKTNON
TwV oToIXEiwv TTayiwv. O dATTAVEG TTOU TTPAYUATOTTOIOUVTAI OF PETAYEVECTEPEG XPNOEIG auEAvouv Tn
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AoyioTIK agia pévo dv moavoAoyeital 0TI Ba eiIcpeloouy OTNnV eTaIpEia HEANOVTIKG OIKOVOUIKA OQEAN Kal
TO KOOTOG TOUG UTTOPEl va atroTiunBei agidmaoTa. O1 €TMIOKEUEG KOI O GUVTNPAOEIG KOTaXWPOoUvTal oTa
armmoTeAéopaTa OTAV TTPAYHATOTTOIoUVTAl. KaTtd Tnv TTWANCN, o SI0QopEéG PETALU TOU TIWAMOTOG TTOU
AapBaveTal kal TNG AOYIOTIKAG agiag Kartaxwpouvtal wg KEPdN 1 {nuieg oTta atroteAéapaTa. Or AoyIOTIKEG
agieg e€eTdlovTal yia ammoueiwon otav UTTdpxouv evoeitelg 0TI o1 agieg auTég dev eival avakTroipeg. OTav
01 AOYIOTIKEG agieg UTTEPPAIVOUV TIG EKTIMWMEVES AVOKTHOIMES agieg, avayvwpileTal {nuia atropeiwong Kal
T EVOWUATA TTAYIA HEIWVOVTAlI OTNV QVaKTAOIWN agia Toug. H avaktioiun a&ia civalr n pgeyoAuTepn,
MeETAgU €UAoyng agiag, peiov Ta atraiIrouueva yia Tnv TTWANON KOoTn Kal Tng aiag xpAhong. MNa tnv
eKTIUNON TNG agiag XpAoNG, Ol EKTIMWHEVEG MEANOVTIKEG XPNUATOPOEG TTPoECoPAOUVTal oTnV TTapolod
agia Toug, ME TV XpHion evog TTPO POPOU ETTITOKIOU, TO OTTOI0 AVTAVOKAQG TIG TPEXOUCEG EKTIMNAOCEIS TNG
ayopdg yia TNV OIaYXPOVIKN a&ia Tou XPAMOTOG Kal TOug KIvOUvoug TTou oxeTifovtal Je autd Ta
TTEPIOUCIOKA OTOIXEId. ZUPQWva e TIG diatagelig Tou AAI 16 n eTtaipeia avayvwpilel Ta KOOTH TTOU
OXeTiCOVTOl ME TIG UTTOXPEWOEIG YIA OTTOOUPON Trayiwv OTOIXEiwv OTnv  TTEPIOBO  TTOU  QUTEG
onuioupyolvTal Kal 010 BaBud TToU uTTOPE Va yivel pia Aoyikr ekTipnon Tng €uAoyng agiag Toug. Ta
OXETIK& KOOTN TNG ATTOCUPONG KEPAAAIOTTOIOUVTAl, WG MEPOG TNG A&iAag TWV OTTOKTOUPEVWV TTayiwv
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 Arooéocig

O1 atmrooBéoeig evowpatwy Trayiwv Aoyiovtal pe TN PéEBodO TnG oTaBepAG ammdéofeong, Pdoel
OUVTEAEOTWV TTOU TTPOCEyYiCouv TN HEaN wEEAINN (wr TOUG N oTToia Kal TTaveEETAdeTal O€ €TroIa Bdon.
Ta ekTIHWPEVA £TN PEONG WEENIUNG WNG Kal O CUVTEAEDTEG ATTOORECNG avA KATnyopia TTayiwv gival Ta
akoAouBa:

‘ETn w@éAipung ZuvteAeoTéG

{wng AmréoBeong
KTIplakEG eyKOTAOTATEIG O€ aKivnTa TPITWV 15-20 4% - 7%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15- 20 4% - 7%
‘ETnirAa kail AoITTog eGOTTAIGUOG 5- 10 10% - 20%

2.6 KéoTtog daveiopou

Ta k6oTn davelopoUu TToOU CUCXETICoVTal AUECO Kal apopouv ThV ayopd, KOTOOKEUN 1 TTapaywyn
TTEPIOUCIOKWY OTOIXEIWYV, KAl YIA TO OTTOi0 ATTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINEVOU va €NBouv oThv
EMOIWKOUEVN KATAOTACN YIA TN XPAoN A TNV TTWANGCH TOUG KEPAAQIOTTOIOUVTAl WG HEPOG TWV €V AOYW
TTEPIOUTIOKWY oToIxEiwv. OAa Ta AOITTA KOOTN daveEIOUOU KOTAXWPEOUVTAlI OTA OTTOTEAECUOTA UE TNV
TTPAYHUATOTTOINGT] TOUG KAI CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTd £€600a yia TNV atroKTNon daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG TNG UTTEPaSiag

Ta TTEPIOUCIAKA OTOIXEIO TTOU UTTOKEIVTAI O€ aTTOCRECN €AEyXOVTal yIa aTTouEiwan TnG a&iag Toug otav
uttdpyouv evoeigelig ot n AoyioTikA aia Toug dev Ba avaktnBei. H avaktioiun aia gival n peyaAuTtepn
agia peTagu TnG eUAoyng agiag pEIWPEVNG ME TO ATTAITOUMPEVO Yyia TNV TTWANCN KOOTOG Kal TnG agiag
xpnoewg. H agia xpriong mpocdiopileTal pe TTPOEEOGANCN TWV WEANOVTIKWV POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avakthoiun agia gival PikpdTePN TNG avaTTOoBE0TNG, TOTE N AvATTOORECTN afia PEIWVETAI WG TO
UYog TnG avakTAoIunG. O1 {NUIEG aTTOMEIWONG KATAXWPOUVTAI WG £€00a OTA ATTOTEAETUATA TNG XPrONG
KOATA TV OTToia TTPOKUTITOUV, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOCTEI, OTTOTE N {Nuia
ATTOMEIWONG MEIWVEI TO AVTIOTOIXO aTToBepaTiké avarrpooapuoyng. Otav oe petayeveéaTepn XpAon n
{nuia amropgiwong TTPETTEl va  avaoTpa@ei, n avamoéofeotn agia aufdverar €wg 1O UWOG TG
avaBewpnuévng €KTIMNONG TNG avakTAoINNG agiag, oto PaBud mTou n véa avatréoPBeoTn aia oev
utrepBaivel Tnv avatréoBeoTtn agia mou Ba eixe TpocdiopioTei €dv dev gixe kataxwpnBei n {nuia
aTropEiwong o€ TTponyoUpeveS Xproelg. H avaoTpo®n TnNG Cnuiag atroueiwong Kataxwpeital ota €000a,
EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO €XEI AVATTPOCAPPOCTEI, OTTOTE AvaoTpo®n TNG ¢nuiag arrougiwong
augdvel To avTIOTOIXO OTTOBEUATIKO avaTTpoCapuoyAG. MNa Tnv ekTipnon Twv {nuIWV atrouEiwong Ta
TTEPIOUCIOKA OTOIXEIO EVTAOTOVTAI OTIG MIKPOTEPEG DUVATEG JOVADESG SNUIOUPYIOG TAUEIAKWY POWV.

25



AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2014

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN
Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTOPAKATW KATNYOPIES:

o) XpnHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ATTOTIHWHMEVA OTNV €UAoyn adia Toug pe PETABOAEG
KATOXWPEOUHEVES OTA aTroTEAéopaTA. [MPOKEITAI YIO XPNUATOOIKOVOUIKA OToIXEIa eveEPyNTIKOU, TTOU
IKQVOTTOIOUV OTTOIAdATTOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIKG  OToIxXEio  evepynTIKOU  TTOU  KATEXOVTAl  yIA  EUTTOPIKOUG  OKOTTOUG
(oupTtrepIAauBAvovTal TO TTOPAYWYA, EKTOG ATTO EKEIVA TTOU gival KABOPIOUEVA KAl ATTOTEAEOUATIKA
Méoa avTIoTABUIoNG), €ival auTd TTOU ATTOKTWVTAI i} SNUIOUPYOUVTAl e OKOTTO TV TTWANCN A TNV
eTavayopd Kal TEAOG auTd TToU aTroTEAOUV HPEPOG €VOG XOPTOQUAOKIoU attd avayvwpiouéva
XPNHATOOIKOVOUIKA pEaa TTou SlaxelpifovTal e OKOTTO TV KEPOOOKOTTIAL.

e Kard Tnv apxiKfi avayvwpion opifeTal atmd Tnv €TTIXEipNON WG OTOIXEIO TTOU aTTOTIUATAlI TNV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Katdotaon AtroteAeauaTwy Xpriong.

B) Adveia kai atraiTioelg. MNepiAauBdvouv Pn TTapaywya XPNHOTOOIKOVOUIKA CTOIXEIQ evEPYNTIKOU WE

oTa0epéG | TTPOCSIOPICPEVES TTANPWHEG, TA OTToia dev dlaTTPAYUOTEUOVTAl OE EVEPYEG AYOPEG. TNV

KaTtnyopia autr (Advela kai ATTaTRoelg) dev repIAapBavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QTTQITHOEIG TTOU OXETICoVTAl PE dooOANWieg @OpwyV, 01 OTToiEG £XOUV €TTIBANBEI vOuOBETIKG aTTd TO

KPATOG,

o OTIONTTOTE Oev KAAUTITETAI aTTé oUPBaon woTe va Oivel dIKaiwPa oTnv ETTIXEipnon yia AQwn

METPNTWV 1 GAAWV XPNHOATOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kal ol arraItioelg TTepIAAPPAVOVTal OTO KUKAOPOPOUV evepyNTIKO, EKTOG aTTO eKeiva pE AN

MeyaAUTepn TWV 12 unvwyv atrd TV nuepounvia 1Icodoyiopou. Ta TeAeutaia ocuptrepiAauBdvovtal oTa

MaokpoTrpdBeoa aToIXEIO TOU EVEPYNTIKOU.

Y) AlakparoUpeveg wg TNV AREN emevduoelg. lMepldaufdvel pn TTapdywya  XENUOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA PE TTAYIEG 1 TTPOCOIOPICUEVES TTANPWHES KAl CUYKEKPIYEVN AEN Kal T OTToia N
eTaipeia €xel TNV TPGBECN Kal TNV IKaveTNTa va Ta SIOKPATACEN WG TV AN Toug.

0) AlaBéoipa yia TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUCIAKA oTolxeia. MeplAauBdaver un Tapdywya
XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO T OTTOIO €iTE TTPOCBIOPICOVTAI OE AUTHV TNV KATNYOopia, €iTe dev
MTTOpOUV va eviaxBoUv o€ KATToId ammd TIG QVWTEPW. 2T OUVEXEID, Ta dlaBéoiya TTpog TTWANoN
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA ATTOTIHWVTAI OTNV €UAoyn agia TOUG Kal T OXETIKA KEPON N
{NUIEG KaTaxwpouvTal o€ atroBepaTiKO Twv 10iwv KeQaAaiwy, PEXPI Ta OToIXeia autd TTwWANBouv N
XOPOKTNEICBoUV WG atmopeiwpéva. Kard thv TTwAnon f étav XapaktnpioBolv wg aTToUEIWPEVA, TA
KEPON A o1 {NUIEG PETAPEPOVTAl OTA aTToTEAEoUATA. ZNUIEG ATTOUEIWONG TTOU €XOUV avayvwploBei oTa
ATTOTEAECUATA BEV QVTIOTPEPOVTAI HECW ATTOTEAEOUATWV.

2.9 ATraiTRo€IG aTrd TeAATEG

O1 ammaithoelg amd TTEAATEG KATOXWPOUVTAl OpXIKE oTnv €0Aoyn agia TOug Kal METAyevEOTEPA
ATTOTIMWVTAI OTO QVATTOORECTO KOOTOG JE Th XPrioN TOU TTPAYHATIKOU ETTITOKIOU, A@AIPOUUEVWY KOl TWV
Znuiwv atropgiwong. O1 ¢nuiég atropeiwong (aTTWAEIEG aTTO ETTICPAAEIG aTTAITACEIG) avayvwpilovTal oTav
UTTAPXEl QVTIKEIPMEVIKE aTTOdEIEN OTI 0 GUIAOG Oev gival o€ BE€an va €10TTpAgel OAA Ta TTOOA TTOU oQeilovTal
pe Bdon Toug cupPBatikoug 6poug. To TTood TNG CnUIAG amropsiwong eival n dlo@opd HPETALU TNG
AOYIOTIKAG a&iag Twv amaITHOEWY Kal TG TTapolodg agiag TwWV EKTIMWUEVWY HMEAAOVTIKWV TAPEIOKWY
POWV, TTPOELEOPAOUNEVIWIV HE TO APXIKO TTPayMaTIKG €mMTOKIO. To TOo0d TNG (NMIAG aTToMEiwoNg
KaTaxwpeital wg €¢odo ota amoTteAéopata. Katd tnv ekdoToTe TTEPiodo Kal nuepopnvia ouvtagng Twv
OIKOVOUIKWY KATAOTACEWYV, N EICTIPALINOTNTA TWV EICTTPAKTEWY AOYAPIOOUWY EKTIUATAI BATEI ICTOPIKWV
TACEWV Kal OTATIOTIKWY OedOoPévwv Kal oxnuaTifeTal TTPORAEWn yia AtTwAEIEG TTOU gival TOavov va
OupBoUv Kal PTTopouv va TroooTikoTroinBolv. H oxnuatioBeioca 1TpoBAewn avampooapudletal pe
EMPRAPUVON TWV ATTOTEAEOUATWY TNG €KAOTOTE XPNONG. ATTAITACEIG TTOU EKTIMWVTAI WG AVETTIOEKTEG
eloTpdéewg diaypdgovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa

Ta Tapelakd SIaB£CIUA KAl TOPEIAKE 1I000UVAUa TTEPIAAUBAVOUV Ta METPNTA, TIG KATABEOEIG OWEWG KAl TIG
BpaxutrpdBecueg PEXPI 3 PrveG eTTEVOUCEIS UYPNAARG PEUCTOTTIOINGCINATNTAG KAl XaUNAOU piokou.
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2.11 MeToxIk6 Ke@AAalo

O1  koivég petoxég karardooovtal  ota  idla  ke@dhaia. Ta €¢oda auénong  MeTtoyxikou
KegpaAaiou,atreikovidovtal peIwTIKA Twv 18iwv KepAaiwv, kaBapd atmmd ¢@opoug. Apeca KOOTn TToU
oxeTiCovTal pe Tnv €kOOON HETOXWV YIO TNV OTTOKTNON ETIXEIPATEWY, TTEpIAapBAvovTal 0To KOOTOG
KTAOEWG TNG ETTIXEIPAOEWG TTOU ATTOKTATAL. TO KOOTOG KTHOEWG TWV 18IV PETOXWV HEIWUEVO HE TO POPO
€1000NPOTOG (AV CUVTPEXE! TTEPITITWON) EPPAVICETAI APAIPETIKA TWV 18wV KEQAAAiWVY TOu OUiAou, UEXPIG
6Tou oI idIEG PETOXEG TTwANBOUV 1 akupwBoulv. Kd&Be képdog 1 {nuid atmd TTWANon 16iwv PETOXWY,
kKaBapd amd dueca yia Tnv cuvaAhayr} AoITTd KOOTN KAl @OPOo €I00DNPATOG, AV CUVTPEXE! TTEPITITWON,
edpavideTal wg amoBepaTikd ota 1610 KepdaAaia.

2.12 Aaveiopoég

Ta An@BévTta davela avayvwpifovtal apXIKa oTnv eUAoyn agia Toug, n oTToia TTPOCOPUAZETAl UE TA KOOTN
TTOU aQOopouV Aueca TIG cuvallayEg auTég. MeTayevéOTEPQ, ATTOTIMWVYTAI OTO AVATTOORECTO KOOTOG [E
™ Xprion ™G MEBOdou Tou TrpaypaTikoU emTokiou. Ta képdn f ol {nuieg ammd Ta OTOIXEia auTd,
avayvwpeifovtal wg XPNHaTooIKOVOIKO €0000 1 €6000, HECow TnG dladikaoiag Tng atmrdéoBeong Pe TO
TTpaypaTikd emMTOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog £1003AHATOG

H emBdpuvon TG Xpriong ME OPOUG €I00BNKOTOG OTTOTEAEITAI OTTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaaAAduevoug @époug, dNAadR Toug GOPOUG TTOU TTPOKUTITOUV ATTO TIG TTPOCWPIVES BIAPOPES PETAEU
TNG AOYIOTIKAG a&iag Kal TNG POPOAOYIKAG BACNG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEwV. O
POpog cloodnuaTog kataxwpeital otnv Katdotaon ATTOTEAECUATWY, €KTOG TOU QOPOU EKEIVOU TTOU
agopd cuvalAayEg TTou Kataxwpnonkav atreuBeiog ota 181a KepdAaia, 0 oTroiog oTnv TTEQITTITWON QUTH
KaTaxwpeital atreuBeiag, kard avaAoyo TpoTro, ota 181a KepdAaia. O Tpéxwy Kal avaBaAAduevos ¢popog
€1000NPaTOG UTToAOYiCovTal BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATOOTACEWY, KAOE HIOg €K
TWV ETAIPEIWV TTOU TTEPIAAPPBAVOVTAlI OTNV €VOTTOIiNON CUP@QWVA HUE TOUG QOPOAOYIKOUG VOUOUG TTOU
IoxUouv otnv EAAGDA. O TpEXwv @Opog €1000ARUATOG aPopd, GOPOo T TWV YOPOAOYNTEWV KEPDWV TNG
eTAIPEIOG OTTWG AVAPOPPWONKaV CUUPWVA UE TIG ATTAITHOEIS TOU QOPOAOYIKOU VOUOU, KAl UTTOAOYIOTNKE
ME Bdon Tov 1oxUovTa @opoAoyikG cuvTeAeoTr|. O avaBaAAopevol @oépol €I00dAUATOG, APOopPOoUV
TTEPITITWOEIG TTPOCWPIVWV dIAQOpWY PETAEU QOPOAOYIKAG avayvwpiong oToixeiwv EvepyntikoU Kai
MabnTikou Kal avayvwpeiocng TOuG yia OKOTToUG ouvtagng Twv Olkovouikwy KataoTAoewyv  Kal
utroAoyifovTal Pe XPAON TwV @QOPOAOYIKWY CUVTEAEOTWV TToUu Ba I1oXUouUV KaTd TIG XPROEIG TTou
avapéveTal va avokTnBouv Ta oToixeia Tou EvepynTtikoU Kai va ToKTotroinBoUv o1 uttoxpewoels. H
avaBaAAouevn @opoloyia utroAoyileTal xpnoigoTToiwvTag TN HEBodO utToXpewoewg (liability method) o€
OAEG TIG TTPOCWPIVEG QPOPOAOYIKEG BIAPOPEG, KATA ThV NUEPOMPNVIA TOU I00AOYICHOU, METAEU TNG
@opoAoyikAg Bdong kal TNG AOYIOTIKNAG aiag Twv TTEPIOUCIAKWY OTOIXEIWV Kal UTToXpewoewy. Ol
QAVOPEVOUEVES POPOAOYIKEG ETTITITWOEIG ATTO TIG TTPOCWPIVEG POPOAOYIKES dlagopég TTpoadiopifovTal Kal
ed@avifovtal €iTe WG PEANOVTIKEG (avOBAAAOPEVES) POPOAOYIKEG UTTOXPEWOEIG, €iTE WG avVAPBAANOUEVEG
@opoloyikég atmmaitiioelg. O1 avapaAOuEVEG QOPOAOYIKEG QTTAITACEIS avayvwpiovTal yia OAeG TIG
EKTTEOTEEG TIPOOWPIVEG BIBPOPES KAl TIG AXPNOIUOTTOINTEG @OPOAOYIKEG CNUIEG, KOTA TNV €KTOCN TTOU €ival
mOavo 611 Ba UTTAPEEl ETTAPKEG EAAOVTIKO QopoAoynTEo €1I00dNUA EVAVTI TOU OTTOIOU Ol
AYXPENOIUOTTOINTEG POPOAOYIKEG CNMIEG KAl OI TTIOTWTIKOI @Opol uTTopEi va xpnoiyotroinBouv. H agia twyv
avaBAAAOUEVWV QOPOAOYIKWY OTTAITACEWY eAEYXETAI O KABE nuepounvia |ocoAoyiopoU Kal PEIvETal
KOTA TNV €KTOON TTOU OEV QVOUEVETAI VA UTTAPEEI ETTOPKES QOpoAoyNTED €106dNUa TTou Ba KaAUwel Tnv
avaBaAAouevn @opoloyikA atraitnon. H etaipgia cupywn@ilel 1ig avaBaAAOPEVEG POPOAOYIKEG ATTAITATEIG
Kal TIG avaBAANOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO av:

o H ceraipeia €xel éva vOMINA EKTEAEOTO BIKAIWHPA VO CUPYWNQIOEI TPEXOUOEG QOPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o  O1 avaBaAAOEVEG POPONOYIKEG ATTAITHOEIG KAl OF aVOBAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG APOPOUV
o€ POPO €100dAPaTog TTou £TMRAANOVTAI OTTO TRV iBIa POPOAOYIKN apXA EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €iTe

o 0t OIAPOPETIKEG POPOAOYNTEEG OIKOVOMIKEG POVADEG, Ol OTTOIEG TTPOTIBEVTAlI VA CUUWNEPICOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIG KOl ATTAITACEIS | va €I0TTPAEOUV TIG OTTAITHCEIG KAl VA
TOKTOTTOIRCOUV / €E0QAACOUV TIG UTTOXPEWOCEIG CUYXPOVWG, O€ KABE MEANOVTIKA TTEPIOBO OTNV OTToIa
ONUAVTIKA TTood avaBAAAOPEVWY QOPOAOYIKWY UTTOXPEWOEWY A ATTAITAOEWY avaPévovTal va
TAKTOTTOINBOUV 1 va avakTnOouv.
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2.14 MNapoxég OTO TTPOCWTITIKO
o) Bpayxutrpé0eopueg rapoxég

O1 BpaxutTpdBeoeg TTAPOXES TTPOG TO TIPOCWTTIKG O XPAUA Kal 0€ €i00G KATaXwpoUuvTal wg £€£0d0 oTav
KaBioTavTal SOUAEUPEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o MNpoowTTiko:

Ta TTpoYyPAUMATA YIA TTAPOXEG OTOUG £pyalopévoug 6oov agopd TV atrolnuiwaon Kata tnv €000 atrd
TNV UTTNPEECIQ, EUTTITTTOUV OTA TTPOYPAPMOTO KOBOPICUEVWY TTApOXWY, oUUwva pe 1o AAIM 19 —
«Mapoxég Epyalopévwvy.

Ol UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO  TTPOYPAUMATA  KOBOPIOWEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyiCovTal oTnV TTPOECOPANUEVN agia Twv PEANOVTIKWV TTAPOXWY TIPOG TO TTPOCWTTIKO TToU €XOuV
KaTaoTel OeSOUAEUPEVES KATA TNV nuEPOPNVia I00AoyIoPoU. O UTTOXPEWOEIG aUTEG UTTOAoYiCovTal pe BAon
OIKOVOMIKEG Kal avaAOYIOTIKEG TTapadoxES. To kaBapd KGOTog TNG Xprong TepiAauaveral otnv KardoTtaon
ATTOTEAEOPATWY KAl ATTOTEAEITAI ATTd TNV TTaPoUca agia TwV TTAPOXWY TTOU KATECTNOAV OEBOUAEUNEVES
KaTd TN SIGPKEIQ TNG XPrONG, TOV EKTOKIOUO TNG MEAAOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG
TpouTTnpeciag. Ta avaloyioTiKa KEPDN i ¢nuicg avayvwpifovtal atreubeiag ota 1d1a KepdAaia, ocUupwva
ME TIG atraitrjoelg Tou avaBewpnuévou AN 19 «Mapoxég oe Epyalopévoug». To pn KAaToxupwévo KOOTOG
TTpouTTnpeTiag avayvwpiletal oe otabepr] BAon €T TNG PEONG UTTOAEITTOUEVNG XPAOEWS UTTNPEGIOG TOU
TTPOCWTTIKOU TTOU avapéveTal va AdBel TTapoxés. H kaBopiopévn tmapoxh utroAoyiletal €Tnoiwg atmod
avegapTnNTo avaAoyioTr hE TN XpAon TnG HEBOdoU TNG TTPOoRERANUEVNG TTICTWTIKAG MovAdog (projected unit
credit method). To emTOKIO TTPOEEOPANONG TWV KABOPICUEVWY UTTOXPEWOEWY HETA TV £6000 aTTd TNV
uTTNpPECia TTpoadiopieTal e ava@opd o€ atTodOOEIG TG AyopPds, UYNARG TTOIOTNTOG ETAIPIKWY OUOAGYWY
KOTé TNV NUEPONNVIa TOU ICOAOYIONOU. Z€ XWPEG TTOU BV UTTAPXE! «a&I0AoYN» ayopd ETAIPIKWY OUOAGYWY,
XPNOIJOTTOIoUVTAl O AaTTOdOCEIG TNG AYOPAG KPATIKWV OMOASYWV. TO VOUIOUA Kal N EKTINWUEVN BIGPKEIN
TWV OMOAOYWV €ival oupBaTd e ekeiva Twv KaBopIoPEVWY TTAPOXWY TTPOG Toug epyalouévoudg. H
avaloyioTIKr) MEAETN MEPINQPBAVEI TNV OTOIXEIOOETNON NAPAdOXWV OXETIKWV ME TO MPOEEOPANTIKO
EMITOKIO, TO MOOOOTO aUENONG Twv auoiBwv Twv epyalopévwv, Tnv auénon Tou OsikTn TIHWV
KATavaAwTn Kal TNV avapevoyevn evanopévouoa epyaciakn {wr. O napadoxec nou XpnoidonolouvTal
eUNePIEXOUV onuavTikn aBeBaidTnTa kai n Aloiknon Tng ETaipeiag npoPaivel o€ ouvexr enavekTipnon
TOUG.

2.15 MNpoBAéyeig

O1 poBAEwelg avayvwpifovTal 6éTav n etaipegia €xel Tapouoa déopeuon (VOUIKN 1 TEKUAIPOUEVN) WG
ATTOTEAECHA €VOG YEYOVOTOG TOU TTOPEABOVTOG Kail gival TTBavé o1 Ba uTtdpéel ekpor] TTOPWY TToU
EVOWMATWYOUV OIKOVOMIKA OQEAN yia Tov BIaKAvovIouO TnG OE€0UEUCNS KAl TO TTOCO AUTAG UTTOPEi va
EKTIUNBEN agidmmoTa. Av n emiTITWwonN TNG SIAXPOVIKNG Agiag TOU XPHMATOG Eival GNUAVTIKN, Ol TIPORAEWEIG

avayvwpifovtal e TTpoeCoPAnuévn Baaon, YE TNV XPron evog TTPo POPOU ETTITOKIOU TTOU AVTAVAKAG TIG
TPEXOUOEG EKTIUACEIS TNG ayopds yia Tnv dlayxPoviKA agia Tou XPrKOTOG Kal yia TOUG KIVOUVOUG TToU
oxetiCovtal pe TNV uttoxpéwaon. OTav yiveral TTpoedQAnon Twv TTPOPAEWEwWY, N alg¢non Tng TTPORAEWNS
TTOU O@EIAETAI OTO TIEPACHA TOU XPOVOU avayvwpiletal wg KOoTog odavelguou. O1 mpoBAEWelg
emmavegeTdfovTal o€ K&Be nuepounvia loohoyiopol kai av dgv gival TTAéov TBavo 6T Ba UTTAPEEl EKpor)
TTOPWV TTOU EVOWMNOTWVOUV OIKOVOUIKA OQEAN yia Tov SlIoKAVOVIOUO TnG OE0PEUONG, Ol TTPOPRAEWEIG
avTidoyiCovtal. O1 TTpoBAEWeIS XpnoigoTtroloUvTal POVO yid TO OKOTTO yid TOV  OTTOi0  apXIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpifovTal.

2.16 Avayvwpion €06dwv

Ta éo00da TepIAapBavouv Tnv e0Aoyn aia Twv TTWARCEWY ayaBwy Kal TTapoxXNG UTTPECIWY, KaBapd
aTtro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv €a6dwv YiveTal wg £EAG:

e '‘Ecoda amé mwAnon HAekTpikAg Evépyelag: Ta €o0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTal 0Tn xPrion Tnv otroia agopouv. Katd Tn cUvTagn Twv OIKOVOUIKWY KATAoTACEwWY AoyidovTal
WG €000a EICTTPOKTEA UN TIMOAoyNBévTa, Ta £€000a aTTO NAEKTPIKA evépyela ayopaoBeica armd Tov
NAATHE 1) dAAo TTeAETN TTOU Bev £X0UV aKOun TIHOAOYNOEi.
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o [Mapoxn vrrnpeociwyv: Ta £é00da atmd TTapoxn uttneeaiwy AoyiCovTal he Bdon 1o oTAdIO OAOKANPWONG
TNG UTTNPECIAG O€ OXE0N KE TO EKTIMWHEVO GUVOAIKO KOOTOG TNG.

e ‘Ecoda amd tékoug: ‘Ecoda ammd Tékoug avayvwpifovTal 6Tav 0 TOKoG KabioTaral deSOUAEUNEVOGS (JUE
Bdon Tn YEBodO TTPaYUATIKOU ETTITOKIOU).

2.17 MicBwoceig

MicBwon, n otToia PETAPEPE! TA DIKAIWMUATA KAl TIG UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TNV KUPIOGTNTA £VOG
TTayiou oTov HIoBWTH, BewpeiTal WG XPNMATOBOTIKA Kal AOYIZeTal WG ATTOKTNON TTayiou KAl avaAnyn MIog
utroxpéwong. Ta XPpnUOTOOIKOVOUIKA €E0da  kataxwpoUvTal areubeiag ota  AtroteAéopara. Ol
XPNHOTOSOTIKEG MIOBWOEIG, Ol oTToiEG METARIBACOUV OTNnV eTaIpEia ouaiaoTIKé GAOUG TOUG KIVOUVOUG Kal Ta
O@EAN TTou akoAouBoUV TNV KUPIGTNTA TOU PICOWUEVOU OTOIXEIOU, KOTAXWPEOUVTAI WG TTEPIOUCIOKE OTOIXEIO
ME 11006 00 Katd TNV évapén TG MioBwaong pe Tnv €lAoyn agia Tng PIcBwpuévng 181okTNaiag 1, av gival
XOuNAGTEPN, Tnv Trapolca agia Twv eAdxioTwy pIoBwudTwy. Ta piobwuara  empepifovial oTa
XPNMOTOOIKOVOUIKA £6000 KAl € peiwon TNG aveCOPANTNG UTTOXPEWONG, £TCI TTOU va TTPOKUTITEI éva
OoTOBePS  TTEPIOBIKG  ETTITOKIO TTAVW OTO  evattopévov UTTOAOITTO TNG uTtoxpéwong. Ta picBwpéva
TTEPIOUCIOKA OTOIXEIO ATTOOBEVOVTAI OTO GUVTOUGTEPO XPOVO PETALU TNG WPENIUNG (WG TOU TTEPIOUCIAKOU
oToixeiou kal Tng didpkelag TG picBwong. KpItrplo yia To XapakTnpioud piag uicbwaong wg XpnuaTodoTIKN
N AEITOUPYIKA, €ival n oucia TG cuvaAAayAg kai éxI 0 TUTTOG TNG cUufacng. Av atd Tn oupewvia
MioBwaong TTPoKUTITEl OTI 0 eKMICBWTHG dlaTnEEl OUCIOOTIKA OAa Ta O@EAN Kal TOoug KivOUVOUg TTou
ATTOPPEOUV ATTO THV KUPIOTNTA TOU TTEPIOUTIAKOU OToIXEiou, TOTE N YiIoBwon TagIvouEiTal WG ASITOUPYIKA
MicBwon. O TAnPwUEG MICBWPATWY  yIa  ASITOUPYIKEG MICOWOEIS KaTaxwpouvTal wg £E0d0 oTa
atmroTeAéOPATA 0€ CUOTNUATIKA BAon KaTd Tn dIGPKEIa TNG PioBwong.

2.18 Alavopun HEPICHATWYV
Ta pepiopara ToU dlavéuovTal aToug MeTdXoUG, TTAPOUCIAZovVTal WG UTTOXPEWSN TNV XPOVIKA OTIYUA KaTd
TRV oTToia eykpivovTal atrd Thv [evikn ZuvéAeuon Twv MeTOXwv.

2.19 MakpoTtrpoBeoeg ATraiTAoEIG | YITOXPEWOEIG

MakpoTTpOBEOUEG ATTAITACEIS KAl UTTOXPEWOEIG, O OTTOIEG €ival ATOKEG | PEPOUV ETTITOKIO XAWNAOTEPO
ammd Ta €KACTOTE TPEXOVTA ETMITOKIA TNG Ayopdg, eu@avifovrar otnv kabapn tmmapovuoa agia Toug. Ol
Olapopég TTPOECOPANCNG, aTTEIKoVi(ovTal oav XPNUATOOIKOVOUIKG £€000a / £€600a OTa ATTOTEAEOUATA TNG
EKAOTOTE XPrOEWG OTNV OTTOIa TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cuvaAAayég Kal Ta UTTOAOITTO PE OUVOEDEPEVA HEPN TTAPOUCIAZOVTAl EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta OUvOEdENEVA €PN aPOopolV BacikKd Toug KUpIoug PeTdxoug Kal Tn Aloiknon piag
ETMIXEIPNONG /KA Twv BUyaTPIKWV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IBIOKTNOI0KG KABeaTWG Kai/f) Aioiknon
ME TNV ETTIXEIPNON KaI TIG ETAIPEIEG TTOU AVIKOUV OToV id10 OpiAo.

3. Aiaxeipion xpnuarooikovouikou KivoUuvou

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTikég Kivduvog: ETri Tou TTapdvtog dev UTTapxEl EKBECN 0 CUVOANQYUATIKO KivOuvo.

B. MoTodoTik6G Kivouvog: ETTi Tou TTapdvTog dev uTTdpxel EKBeon o€ GNUAVTIKO TTIOTOSOTIKO KivOuvo.

y. Kivduvo¢ Tausiakwv powv: H etaipeia ekTiBeTal 0€ KivOUVO TAUEIOKWY POWV O OTTOI0G WTTOPEi va
TTPOENBel  atrd  evdeXOuevn MEAOVTIKA PETABOAR Twv Kupaivopevwy  ETITOKIwWY, Ta  oTtroia  Ba
O1a@OPOTTOINCOUV BETIKA 1 apvNTIKA TIG TAUEIOKEG €I0POEG 1 / KAl EKPOEG TTOU GUVOEOVTAI UE TTEPIOUCIOKA
oToIXeia A / KAl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETmi Tou TTapdvTog dev ugioTaTal onuavTikr €KBean o€ KivoUvoug ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS THS OIOIKI)OEWS

H ouvtagn Oikovopikwv Karaotdoswy, oupgwva pe Ta AMNXA, ataitei Tn SIevépyeia eKTIUAOCEWY Kal T
uI08€TNON TTaPAdOoXWV, Ol OTToiEG dUVAVTAl VA ETTNPEEACOUV TA AOYIOTIKA UTTOAOITIA TWV TTEPIOUCIOKWV
OTOIXEIWV KOl UTTOXPEWOEWY, TIC OTTAITOUUEVEG YVWOTOTIOINCEIS YIa evOEXOUEVEG QATTQITACEIS Kal
UTTOXPEWOEIG KATA TNV nuEpopnvia ouvtagng Twv Olkovouikwy KataoTdoewy, KaBwg £Tmiong Kal Ta TTood
TWV £€00BWV Kal ££6dwV TToU avayvwpiodnkav Katd Tn dIAPKEIA TNG AOYIOTIKAG XPrOEWG.
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H xprion tTng d1aBEaiung TTANPo@SOPNoNG KAl N EQAPOYH UTTOKEIJEVIKAG Kpiong atroTeAoUV avatTéoTTaoTd
oToixeia yia Tn dlevépyela ekTINAoEWY. Ta TTpayuaTiK& JEAAOVTIKE atToTeEAEoPATA eVOEXETAI VA DIOQEPOUV
ato TIG AVWTEPW EKTIUAOEIG, VW Ol OTTOIEG ATTOKAICEIS dUvVaVTAl VA £XOUV ONUAVTIKN ETTITITWON ETT TWV
Oikovopikwyv KataoTtdoewv.

H Etaipeia pofaivel o€ ekTINACEIG KAl TTAPAOOXEG OXETIKA UE TNV €EENIEN Twv PEANOVTIKWY YyeyovoTwy. Ol
ONUOVTIKOTEPEG EKTIUATEIS AVAPEPOVTAI OTOV UTTOAOYIOUO TWV OTTOORECEWY TTAYiWY Kl ETTIXOPNYHOEWY,
OTOV UTTOAOYIONG TwV avABOAAOUEVWY POpwWVY Kal TEAOG OTOV UTTOAOYIOUO Twv TTPOPRAEWEWV yia
AvEAEYKTEG (POPOAOYIKA XPNOEIS Kal yia atmopdkpuvon €E0TTAIoUoU. Ol eKTINACEIS Kal Ol KPIOEIG TNG
dloiknong cival uttd ouvexn emavetétaon pe BAon Ta 10TOPIKA dedouéva Kal TIG TTPOCOOKIEG yia Ta
MEANOVTIKG yeyovoTa, TTOU KpivovTal EUAOYEG CUUPWVA LE TA ITXUOVTA.

5. KepaAaiakn d1dppwon
H etaipeia pepipvd oUTWG WOoTe N KEQAAAIOKA TNG OOMA va TnG TTapéxel ava TTdoa oTiyuA va gival o€
TTAPN CUPPOPPWON PE TOUG OPOUG TWV TTPOYPANMPATWY ETTIXOPHYNONG OTA OTTOIO £XEI EI0EABEI

6. ' Ecoda
31/12/2014 31/12/2013
MwARoe€Ig NAekTPIKOU pEUPATOG 979 1.428
7. Kéotog NwARcewv
31/12/2014 31/12/2013
ApoiBEg kal €000 TTPOCWTTIKOU (40) (42)
AuoIBEG Kal €050 TRITWV (34) (33)
Mapoxég TpiTwv (332) (347)
DSpol — TEAN (30) (43)
AiGdgopa E€oda (5) (8)
AtrooBéoeig (731) (731)
ATTOOBE£0EIG ETTIXOPNYOEWY 201 201
ZOvoho (971) (1.003)
8. Aatrdveg AioiknTikAG AgiToupyiag
O1 datrdveg dloiknTiKAG AsiIToupyiag avaluovtal W €EAG :
31/12/2014 31/12/2013
ApolBEg kal £€0da TTPOCWTTIKOU (29) (30)
ApoIBég kai £goda TPiTwv (22) (25)
Mapoxég TpiTwv (1) (1)
dopol — TEAN (2) 3)
AlGpopa £€0da (5) (6)
Noitrég Aatraveg 0 (1)
MpoPALyelg (1) 0
T0voho (60) (66)
9. AANAa £§00a
31/12/2014 31/12/2013
Eidikr ‘Ektaktn Elo@opd N.4093/2012 (6) (143)
Mapaypaepn ®.M.A. (33) -
MpdéoTiua Mapaypaeng E.M.A (25) -
Noimtd 4 -
Z0volo (68) (143)

Ta ANa 'E¢oda mou emPBdpuvav Tnv XprRon avépxovtal oe €(68) kai agopoulv katd €(33) Tnv
mapaypap O.M.A. TTponyoUhEVWY £TWV TTOU OV avaKTABONKE, OTTWG AVOQEPETAI TTAPAKATW Kal €TTIONG
€(25) amd @opoloyikd TTpéOTINA Kal TTpocauiioelg. Emiong, mood €(6) agopd otnv €18IKA EKTOKTN
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2014

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

€1I0Qopda TTou gixe €mPANBel ammd tnv 01/07/2012 pe tov N.4093/2012 oToug trapaywyoug AlE kai
avépxetal o€ TooooTd 10% €T Twv TTWANCEWY, YIa TO XPOVIKG didoTnua atréd Tnv évapén 10006 £wg TIG
30/06/2014. Katdmiv, pe Tov N.4254/2014 trou avagépBnke TTapatrdvw, n emBoAA TG €IBIKAG EKTAKTNG
€10Qopag TepuaTiotTnke oTig 30/04/2014.

To 1006 TNG €IBIKNAG EKTAKTNG €10QOPAg TTou emBdpuve TNV Tpéxouoa XpnAon avAABe oe €(6), EvavT
€(143) Tng TTponyouuevNG XpHong Kal TTEpIAaUBAVEl TNV EKTOKTN ATTO TIG TTWANCEIG TWV TPIWV TTPWTWV
MNvwv TnG xprong 2014, peiwpévn kKatd mood €14 Adyw Tou TOTWTIKOU TIoAoyiou katd 10% Twv
TTWAACEWV TNG TTPonoUEVNG Xprong TTou e££dwoaoe n etaipeia oto AAMHE, cUpgwva pe TG diatdgelg Tou
N.4254/2014.

10.Xpnuarooikovouikda éooda/ (é§oda)

31/12/2014 31/12/2013
XpewaoTiKoi TOKOI Kal cuvaQr) £€60da (111) (120)
ATréoBeon kb6oTOUG cUvayng daveiwv (3) (3)
XpNUATOOIKOVOWIKO KOOTOG TTPOBAEWNS VIO ATTOPAKPUVON
e€oTAiouOU (17) (17)
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (131) (140)
XpnNUaTOOIKOVOUIKG €000
MoTwrTikoi TéKoI Kal cuvaen £€60da - 72
Noimtd 1 -
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 1 72
XpnHATOOIKOVOMIKA £§0da (KaBapd) (130) (68)

11. ®6pog eI003ApATOG

2UpQwva pe TIG dIata&elg TNG EAANVIKAG @OPOoAOYIKNG VOUOBETIag, 0 CUVTEAEDTHG POPOU EI00DAUATOG,
katd Tnv 31 Aekepppiou 2014 Atav 26%. H EAANVIKA @opoAoyikr) vOUoBeaia Kal oI OXETIKEG DIaTAEEIG
UTTOKEIVTOI O€ EpUNVEIEG ATTO TIG POPOAOYIKES apXES. O dnAwaelg Opou €I00dAUATOG KATATIBEVTAI OTIG
POPOAOYIKEG OPXEG O €TACIA BAan, aAAG Ta KEPON 1 oI {NUIEG TTOU dnAWvoVTaAl, YIa POPOAOYIKOUG
OKOTTOUG, TTOPANEVOUV TTIPOOWPIVA EKKPEUEIG £WG OTOU OI YOPOAOYIKEG APXES ECETACOUV TIG POPOAOYIKEG
onAwaoelg kal Ta BIBAia Tou wopohoyoupevou, OTIYUR KaTé Tnv oTroia Ba opIOTIKOTTOINBOUV KAl Ol OXETIKEG
@OopoAoyIkéG utToXpewoelS. O QOPOAOYIKEG CnuIEG, OTO PaBud TTOU aAuTEG avayvwpilovtal atd TIg
POPOAOYIKEG OPXEG, MTTOPOUV VA XPENOIWOTTOINOOUV YIa TOV CUUWNQIOCKO KEPOWV TWV TTEVTE ETTOMEVWV
XPNOEWV TToU akoAouBoulv Tn xpron Tmou agopouv. H eTaipeia avayvwpilel avaBarOPeVES POPOAOYIKES
ATTAITACEIS ATTO QOPOAOYIKEG {nuieg Katd Tnv ékTacn Ttrou eival mOavd 6Tl Ba uttdpéel €TTAPKES
MEANOVTIKO @opoAoynTéD €100BNKA EVavVTI TOU OTTOIOU Ol aXPNCIKOTTOINTEG POPOAOYIKES {Nnuieg PTTOPOUV
va aglotroinBouv.

O1 popoloyikég uttoxpewoelg TNG ETaipeiag dev gival OpIoTIKEG, KABWGS UTTAPXOUV avEAEYKTEG Xproelg. H
eTaipeia €xel eheyxBei ammd TIG @opohoyikEG apxég yia TG xproelig 2002-2011. Adyw Twv CNUAVTIKWY
CWPEUPEVWY CNUILDV TNG €TalpEiag, Oev avapéveTal va UTTAPEOUV TTPOCBEeTEG TTIBAPUVOEIG Ol OTTOIEG Va
€XOUV ONUAavTIKA £TMidpacn OTnV OIKOVOUIKN Béon Tng eTaipeiag. MNa 11¢ xprioeig 2011,2012 kai 2013 n
Etaipeia, Adyw TnG uttaywynAg TG oTo QOPOoAoyIKG éAeyxo Twv OpkwTwv EAeyKTWV AOyIOTWV TTOU
TpoPAETTETAl atTd TIG dlaTdgelig Tou dpBpou 82 Trapdaypagog 5 N. 2238/1994, éAaBe 'EkBeon
DopoAoyIKAG ZUPHOpPWONG He Mvwpn xwpig emeuAaén. MNa v xprion 2014 o @opoAoyikog EAeyXog
amd Toug OpkwToUg EAeykTég AoyioTég PBpiokeTal oe €EENEN Kal n OXETIKA €KBeon @QOPOAOYIKNG
OUPUOpewong TTPoBAETTETAI va xopnynBei petd tn dnuocicuon Twv OIKOVOUIKWY KaTtaoTaoewv TnG
xpnong 2014. Av péxpr TRV OAOKANPWGON TOU QOPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKES
UTTOXPEWOEIG EKTIHOUNE OTI auTEG Bev Ba €xouv onuavTikh emidpacn oTig Oikovouikég KataoTdoeig Tng
Etaipeiag.

O @b6p0og €1000NPATOG OTA ATTOTEAECUATA €XEI WG EENG:
11 - 31/12/14 11 -31/12/13

Tpéxwv Pépog Eicodruatog - (1)
Avapalouevog @bépog, (Xpéwon)/TioTwon oTa
atmroTeAéoaTA (80) (116)
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(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

®6pog EicodpaTog oTa amoteAéopaTa (80) (117)
®6pog AoITTWV CUVOAIKWYV £068WV - (1)

Katé tnv egetaddpevn Xpion, BIEENXOn TAKTIKOG @opoAoyIKOG EAeyxog yia TIG Xprhoelig 2009-2010-2011
(Oikovopikd €1n 2010,2011 kai 2012) o otroiog oAokAnpwBnke pe TIg OpioTikéG Mpdgeig AiopOwTiKoU
Mpoadiopicuou kai TIg EkBEeig MNMARpoug EAEyxou TTou emddOnKkav otnv Etaipeia oTig 31/07/2014.

O €Aeyxog KaTaAoyioe AoYIOTIKEG dla@opEg UWoug €31 KaTd TIG OTToiEG PEIWONKAV Ol UETOPEPOUEVES
POPOAOYIKEG {NUIEC Kal WG €K TOUTOU Oev TTpoékuye Popog EicodAuaTod.

Emiong, o avwTépw €Aeyxog TPoERN o€ Trapaypa®r] mMoTwTiKoU utroAoitrou P.M.A. TTponyouuévwy
XPNoEWV AOYyw aduvapiag cupyn@iopoU eviog TpleTiag, TToooU €33, kal KataAdyioe TTpocalénon
avakpiBelag €25. To ouvoAiké TTood €58 £yive atmodekTd atrd Tn BuyaTtpikh eTaipeia Kal KAaTtaBARBnke
eVTOG TNG TTPORAETTOUEVNG TTPOBECHIaG.

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG £EAG:

31/12/14 31/12/13
AvaBaMoéuevog edpog evepynTiKOU
- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 428 309
-¢KTaKTN €l0Qopd (N.4093/2012) 29 38
- KéoTog atmmopdkpuvong €€0TTAIGOU 38 30
-N\oItra 1 2
-Alaypagn e€60wv TTOAUETOUG aTTOORECNG 4 5
- MpoBAewn ammolnuiwong TTPOCWTTIKOU 2 2
Avapaiduevog @épog TTadnTikou
-KPATIKEG ETTIXOPNYNOEIG (337) (285)
- AtrooBéoeig Trayiwv (389) (245)
- ATrooBéoceig €£6dwv ouvayng daveiou (3) (3)
KaBapoi avapaAlépuevol @oépol EvepyntikoU (227) (147)

AkoAouBei cup@wvia Tou épou TTou avaloyei oTo AoyIOTIKG ATTOTEAECHA KAl auToU TTou AoyioTnKe OTa
armoTeAéouaTa:

1/1-31/12/14 1/1 - 31/12/13
NoyioTIKG KEpdn/ (Znui€g) TTpo @épwv (244) 150
db6pog TToU avaoyei aTo AOYIOTIKO ATTOTEAET A (63) 39
DopoAoyIkéG {nuieg yia TIG OTTOIEG
Oev avayvwpioTnke avaBaAAOpEVOS @OPOG 127 61
ATtroavayvwpion avaBaAAduevng atraitnong atéd
POPOAOYIKEG Cnuieg AOyw Pn avakTnong 4 19
Mn ekmTITOPEVEG dATTAVEG 12 (2)
®6pog EicodpaTog oTa amoteAéopaTa 80 117
®6pog AoITTwV CUVOAIKWY €060dWV - 1

12. Evowuara mayia mepiouoiakd oToixeia

Ta evowpara Tepiouciokd oToixeia Tng ETaipegiag avaAvovtal wg €EAG:
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Kripia MnxavAipara-
EykataoTtdoeig-
Kal Ao ‘EmimAa Kai .
X E€omAiou6g ££0TTAIGNOG n
épya
Atia kTAONG - 1.392 13.550 7 11 14.960
ZWPEUPEVEG
aTmooREoelg - (308) (2.965) (5) - (3.278)
Avatréofeorn
agia
01/01/2013 - 1.084 10.585 2 1 11.682
4

MpooBnkeg 4
AtrooBéoeig ) ) 731
TTEPIGBOU (70) (661) (1) (731)
31/12/2013
Atia kTAONG - 1.392 13.550 7 15 14.965
ZWPEUPEVEG
aTmooBEoelg - (378) (3.626) (6) - (4.010)
Avatréofeotn
agia 31/12/13 - 1.014 9.924 1 15 10.955

. 10 10
MpooBnkeg
AtrooBeoeig ) ) )
TTEPIGBOU (70) (661) (731)
31/12/2014
Atia kTRONG 10 1.392 13.550 8 15 14.975
ZWPEUPEVEG
aTmooREoelg - (448) (4.286) (7) - (4.740)
Avatréofeotn
agia 31/12/14 10 944 9.264 1 15 10.234

13. Eutropikég kai Aoimrég amaitioeis
O1 Aoyaplaopoi TTEAATWYV KAl AOITTWV ATTAITAOEWY avaAUovTal We £ENG:
31/12/2014 31/12/2013

MeAdTeg 725 911
EAANVIKS dnudaio - atraitnon @opwv (PIA, Mapakpatolpevol 158 158
®opol, K.ATT.)

‘E€oda eTTopévwv Xproewv 28 95
Aeopeupéveg Katabéoelg - 74
ZuvoAo 911 1.198

O1 AoyIoTIKEG agieg TV OTTAITACEWY OTTO TTEAGTEG KAI TWV AOITTWV ATTAITHOEWY eV BIAPEPOUV OUCTIWOWG
atrod TIG eUAoyeEG agieg Toug.

14. Tausiaka diabBéoiua kai rausiakd icoduvaua
Ta d108é01pa avTITTPOCWTTEUOUV PETPNTA OTa Tapeia TG ETaipgiag kKal TpatTedIkEG KATABETEIG DIABECIUES
o€ TpwTn {ATNON.
3112/2014  31/12/2013
Tapeio (Eupw) - -

Katabéoeig dyewg kal Tpobeopiag (Eupw) 70
Z0voAo 70 1
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(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

15. MeTo)iko kepdAaio (Ta mood o€ auth Tn onueiwon avagépovral os Eupw)

Tnv 31 AekepBpiou 2014, To peTOXIKO KEQAAQIO TNG eTaIpEiag avhpxeTo o€ € 4.515.000 diaipolpevo o€
4.515.000 ovouaoTIKEG UETOXEG, OVOMAOTIKAG agiag €1 ekaoTn.

16. Adveia

MakpoTtrpéBeopa ddveia 3112/2014  31/12/2013

Koivd opoAoyiako daveio 3.798 4,239

AvattéoeaTo KOOTOG ££60WV oUvayng daveiwv (10) (12)
3.788 4.226

MaoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOMEVNG

xpnong (407) (424)

BpaxutrpdBeopo pépog AvatméoeoTou KOOTOUG ££0dwv olvayng

daveiou 2 3
(405) (421)

Makpotrp60eopo pépog Aaveiwv 3.383 3.806

Bpayutrp60sopua ddaveia - -

H Etaipgia diatnpei Koivé Opoloyiakd Advelo 14€ToUg didpKelag apyikoU TToooU €5.934 pe KUPaIvVOUEVO
emToKIO Euribor 6M 1Aéov TTEPIBWpioU 2,30%, €xOvTag TTAPAXWPENOEl Kal TIG OXETIKEG £Ea0@ANICEIC.
Méxpl Tnv 31/12/2014 éxouv katapAnBei 10 atd Tig 28 e€apnviaieg TTETEIAKEG KATABOAEG, e TRV TTPWTN
va éxel kataBAnBei oTig 21/06/2010.

H pntpikh etaipeiac R.F. ENERGY A.E. €xel deopeutei va TTapéxel XPNMUATIKEG OIEUKOAUVOEIG, OTTOTE
ATTAITEITAI, TTPOKEINEVOU VO CUUTTANPWOEl TO TTOOO TTOU ATTAITEITAI YO TNV TTANpwHR TNG €TéuEVNG
kataBAnTéag 66ong.

17. EUTTOPIKES KAl AOITTEC UTTOXPEWOEIS

Ol gutTOopIKEG KOl AOITTEG UTTOXPEWOEIG TNG ETaipiag avaAlovtal wg EAG:

31/12/2014 31/12/2013

MpounBeuTég 5 79
YTTOXpEeWOEIG aTTO OPOUG-TEAN 26 32
YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPAOTEIG 194 260
Aedouleupéva £€oda 8 12
EmTayég TANpwTEES 69 -

AoITToi Aoyaplacoi BPaxuTTpOBEC WY UTTOXPEWOTEWV 6 -

ZuvoAo 308 383

18. Kparikég emiyopnynoeis
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(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

31/12/2014 31/12/2013

Emmxopnynoeig 3.075 3.276
MpbdoBeTn emmixopriynon - -

AtrooBéoeig TTeEpIddou (200) (201)
Z0volo 2.875 3.075

H ETaipeia ouveyilel va atmoofével eioTrpayuéveg emmixopnynoeig amd 1o AloAiké Mépko otn B€on
“ Nogol Kuhivopiag ” A.A. Apoadrtou Tou Afjpou Aoipavng Tou NouoU KIAkig o1 oTToieg aTnv Tpéxouca
xpron 2014 avABav og €200, évavT €201 to 2013.

19. ZuvaAdayéc us ouvdedsuéva uépn

H Etaipeia ayopddel ayaBd kal utTnpecieg ammd ouvoeuéva PEPN, EVw ETTITTAEOV TTOPEXEI UTTNPETIEG O€
auTd. Ta ouvdepéva pépn agopoulv Etaipeieg Tou €xouv Koivo 1810KTNOIoKSG KaBeaTwg fy/kal Aloiknon e
TNV ETaipeia kai cuyyeveic pe authv Etaipeieg. Zuvdepéva pépn etmiong eival Ta ateAéxn Tng Aloiknong
KaBwg kai Ta péAn Tou A.Z. H Etaipeia AapBavel dIoIKNTIKEG UTTNPETiEG aTTd TNV PUNTPIKA TG eTaipeia R.F.
Energy A.E.

To oUvoAo Twv ANYBEICWY UTTNPECIWY Yia TIG Xproelg TTou €Angav oTig 31 AekeuBpiou 2014 kai 2013
avABav ot €12 ka1 €18 avTioToixa.. Emiong, éAaBe amd tn pntpikn etaipeia R.F.Energy A.E. mmood
wexpnuartikh dieukdAuvon, kata tnv 31 AekeuBpiou 2014 kai 2013, €232 ka1 €218, avTtioToIXa.

To uttéAOITTO TNG UTTOXPEWONG aTTO TIG avwTéEPW ouvaAAayEg katd Tnv 31 AekeuBpiou 2014 kai 2013
ATav €194 ka1 €260 avTioToixa.

H Etaipeia £xe1 ouvdwel ouppacn pe ouvOedeEveS TalpEieg yia eTTippiwn datravwy TTou dlevepyouvTal
ammé TN ouvdedepévn yia Aoyaplacpd TG ETtaipeiag f kal To avTioTpo@o. H emippiyn Twv datravwy
autwv aviABe yia Tn Xprion oc £€¢odo €2 mpog Tnv etaipeia AIOAIKH AAEPEZ A.E. kai n uttoxpéwon
atré TN ouvoAlayr avépxetal o€ TTood €2 kal o £€0000 €6 atd Tnv etaipeia KAAAIZTH ENEPIEIAKH
AE.

H etaipeia evoikidlel Ta ypageia TG £€8pag Tng amd tnv etaipsia TAIMMIEPONIKA AE., pe Koivo
I010KTNOI0KG KABEOTWG Kal TO UYWog Tou £€660U aviABe o€ €1 TO00 KATA ThV TPEXOUCT OO0 KAl KATA ThV
OUYKPITIKN TTEPIOBO.

20. Kivéuvolr

- Kivduvog emitokiwv: H Etaipgia ekTiBeTal o€ KivOUVO TAUEIAKWY POWV O OTTOI0G UTTOPE va TTPOEABEI
ammo evOeXOUEVN MEANOVTIKA PETAROAN TWV KUMAIVOPEVWVY ETTITOKIWY, T oTToia 6a  dIa@OopOTToIfoouV
BeTIKA& A apvnTIK& TIG TAPEIOKES EI0POEG )/ KOl EKPOEG TTOU CUVOEOVTAI PE TTEPIOUCIAKA OTOIXEIQ )/ Kal
UTTOXPEWOEIG TNG ETAIPEITG.

2n¢ 31 AekepPpiou 2014 ta petd amd @opoug KEPON Kal n kabapy Béon Tng Etaipegiag Ba eixav
OlapopewBei kard €30 xaunAdtepa / uwnAdTepa av Ta emTokia Tou € ATav katd 100 povddeg Paong
uwnAdTepa / XapNAGTEPQ, PE TIG AOITTEG PETABANTEG va TTapapévouv oTabepég. AuTo Ba ouvEBave KUpiwg
AOYyw Tou UWNnASGTEPOU [/ XOUNAOTEPOU XPNMOTOOIKOVOUIKOU KOOTOUG Vi TPATTECIKO OQVEIOUO HE
Kupaivopevo etmitékio ot €.

Kivduvog emiTokiwv

+100 bps -100 bps
Képdn 1rpo Képdn mrpo
Popwv Dopwyv
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XpNUATOOIKOVOMIKEG
UTTOXPEWOEIG

Adveia (41) 41

Emidpaon 1rpo pbpou (41) 41

d6pog €1000APATOG

26% 11 (11)
KaBapn emidpaon (30) 30

ZuvoAIkn KaBapn

emidpaon (30) 30

- Kivduvog PeuototnTag: H diaxeipion tou KivOUvou peuaToTNTOG CUMTTEPIAAUPBAvVEI TN dlao@ANion
UTTapéng TTaPKWY d10BeCipwy Kal IC0BUVOPWY KaBWG Kal TRV EA0PANICT TNG TTICTOANTITIKAG IKAVOTNTAG
MEOW eyKEKPIYEVWYV Opiwv XpnuaTtoddtnons. O TTapakdTw Trivakag avaAUel TIG UTTOXPEWOEIS TNG
ETaipeiag pe Baon tnv utroAeimmopevn cuuBatiky didpkela Katd tnv nuepopnvia iIcohoyiopol oe agieg
TTpoeCoPANUEVES hE BAon TO PECO ETTITOKIO OTTWG dIANOPPWONKE 0T BIAPKEID TOU £TOUG TTOU €EETACETAI.

31 Ackepppiou atrd 1 éTog PéEXPI 2 €T aTrd 2 £€Tn PéXPI S5 €T > 5 €N

2014 é€tog

Adveia 407 424 1.272 1.695

YTTOXpEWOEIG 274 - - -

ZUyvoAo 681 424 1.272 1.695
lMood oe xiAiddeg EYPQ

O mapamrdvw TTivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiag pe BAaon Tnv uTToAEImmouevn oupBaTikh
OIdpPKEIQ KATA TNV NUEPOPNVIa I00AOYIOHOU. Ta TTOOA TOU TTIVAKA QvO@EPOVTAl TNV OVOMAOTIKY agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUMPWYOUV HE TA TTOOA TTOU QVOPEPOVTAI OTOV IGOAOYICUO.

21. YITOXpEWOEIG TTAPpOXWV Adyw £§650U a1Td TNV UTThPETia

2Upowva pe To EAANVIKG epyatikd Sikalo, oI epyalouevol SIKalouvTal aTrolnuiwong o€ TTEPITITWOEIG
ammoéAuong A ouvTagioddTnong, To UYOG TNG OTToiag OXETICeTal PE TIG ATTOOOXEG TWV EPYACOUEVWY, TN
OIGpKEIa UTTNPECIag Kal Tov TPOTTo amoxwpnong (atmméAucon i ouvtaglodotnon). Or epyalduevol TTou
TTapaitouvTal 1) ammoAUovTal pe aitia dev dikaloUvTal atrodnuiwong. Eidikétepa n o@eIAdpEVN atTodnpiwon
o€ TEPITITWON KatayyeAiag ouuBacng Adyw ouvtagioddtnong Kal otnv CUUTTAfpwon  15etolg
TTpoUTINPETiag oTov id10 pyoddTn £X0UV WG EEAG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwrToi TTou uTtdyovTtal oto KAGdo ouvtagng otroloudnitrote Aco@aAioTikou Opyaviouou, €' éoov
CUPTTANPWOOUV TIG TTPOUTTOBECEIS yIa TTARPN oUvTagn YAPATOG, EAQV LEV €IVl EPYATOTEXVITEG UTTOPOUV VA
atmmoxwpouv, €dv & gival UTTAAANAOI UTTOpoUV va atToxwpeouv I va atroAUovTal atrd Tov epyodoTn. ZTIG
TEPITITWOEIG AUTEG BIKalouvTal To 50% TNG vOpIUNG atrolnuiwong amméAuong av dev €XOUV ETTIKOUPIKN
ac@alion A 10 40% av éxouv. Tn peiwpévn autr armolnuiwaon dikaiouvTal Kal ol licBwToi, e ocuupacn
OpICHEVOU XpOvou, TTou daTtroAUovTal i amoxwpouv TpIiv TN AN TNG yia va cuvTaglodotnBoulv.
2NUEIVETAl OTI O gpyoddTNG Oev WTTOPEI va OTTOAUCElI EQPYATOTEXVITN TTOU €XEl CUUTTANPWOEN TIG
TpoUTToBE0EIG TTARPOUG ouvTagioddTNONG YNPATOG, HE KATAROAN Helwpévng atrolnuiwong. Mévo yia
UTTOAARAOUG €XEI QUTH TNV EUXEPEIQ.

2) Me 15¢1 utinpeoia:

MioBwToi TTou cuvdEovTal HE OXEON £pYATiag aopioTou XpOvou Kal £Xouv CUPTTANpwaoel 15€TA utTnpeaia
oTov 010 £pyodATN 1 TO 6plo NAIKIaG TTou TTPORAETTEI O 0IKEIoG ACPONIOTIKOG Opyavioudg Kai oTav dev
uTTdpxel 6pIo To 65 €T0¢ TNG NAIKIOG TOUG, PTTOPOUV va ATTOXWPENOOUV aTmd ThV €pyacia TOUG WE Tn
ouyKaTateon Tou epyodoTn Toug, oTroTe dikaioUvTal va AdBouv 1o 50% Tng vouiung atmolnuiwong.

H 1TpéBAewn yia amolnuiwon Adyw €¢6dou amd Tnv uttnpecia BacifeTal oe ave¢dptntn avaAoyioTIKA
MEAETN N otToia €yive e nuepounvia 31 Aekepuppiou 2014 pe tnv péBodo MpoBeBAnuévng MOTWTIKAG
Movdadag Ymoxpéwong - Projected Unit Credit (AAM19, map. 67). EmmAéov, Katd Tnv ouvTagn Tng
MEAETNG ARPBNKe uTTOWN N TMBavVOTNTA OIKIOBEAOUG ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWV.

H kivhon Tou Aoyapiacuou atd 01/01/2014 €wg 31/12/2014 €ixe wg €ENG:
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AIOAIKH KYAINAPIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2014

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

AoyioTIkéG arreikovioelg oUppwva pe To AAM 19 Etaipsia

2014 2013
Mood avayvwpiopéva otnv Katdotaon OIkovouikAg Oéong
Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWY 6 4
KaBapn utroxpéwon avayvwpi{OMEVN 0TV KATACTAON
OikovouIKhAg Oéong 6 4
Mood avayvwpeiouéva oTNV KATAOTAON ATTOTEAECUATWY
TOKOG 0TV UTTOoXPEWON Kal KOOTOG TPEXOUCOG UTThPETIag 1 1
Kavoviké £€§060 010 Aoyaplaoud atroTeAECHATWY 1 1
KOoTOG TTEPIKOTTWY / TEPUATICKOU UTTNPEDIAg - -
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECHATWYV 1 1

AvaloyioTIKEG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 2,50% 3,50%
MeAAOVTIKEG AugNoEIg PIoBwV 2,20% 2,20%
MANBwpIoH6g 2,0% 2,0%
Avapevouevn evatmopévouoa epyaaiokn {wn 32,46 33,5

MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV
KardoTtaon OIkovolikAg Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 4 8
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV 1 1
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 5 9
AvoloyioTikéd (Képdn)/ Znuieg 1 (5)
KaBapn utroxpéwon oto TEAOG TOU £TOUG 6 4

A6 Tnv avwTtépw avoAoyloTiK HEAETN TG ETaipeiag mpoékuywe "AvaloyioTikd képdog / (Cnuid)
TTPOYPAUMATWY KaBopiopévwy TTapoxwv" Uywoug €(1) yia 1o 2014 kai €5 yia 10 2013, Kal avayvwpioTnKE
artreuBeiag oTa Aot ouvoAikd €éooda Tng ETaipeiag.

Ta TTapatmrdvw aTToTEAEOOTA EEAPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOUIKEG Kal ONPOYPaPIKES) EKTTOVNONG
TNG avaAoyIoTIKAG PEAETNG. 'ETO1, KaTd Tnv nuepopnvia atrotipnong 31/12/2014 :

o Edv cixe xpnoigotroinBei emtékio uwnAotepo katd 0,5% (0nA. 4%) 161 n lMapouoca Agia
Ymoxpéwaong Ba fArav xaunAétepn Katd 7% evw €dv Atav PiIkpoTepo Katd 0,5% Ba gixe wg
ATTOTEAEG A N QVOAOYIOTIKY UTTOXPEWON VA ATAV heYaAUTepn Katd 8%.

o Edv cixe xpnoipotroinBei utréBeon augnong amodoxwyv uwnAoTepo Katd 0,5% (OnA. 2,7%) T16T1e N
Mapouoa Agia Ytroxpéwaong Ba Atav uwnAdTepn Katd 8% evw €dv ATav PiIkpoTepn Kata 0,5%
Ba gixe WG ATTOTEAECUA N AvVAAOYIOTIKA UTTOXPEWON va ATaV PIKPOTEPN KaTd 7%.

22. EvdeXOMEVEG UTTOXPEWOTEIG

H Etaipeia €xel evOEXOUEVES UTTOXPEWOEIG O OXEon UE TPATTECEG, AOITTEG EYYUAOEIS Kal GAAa BépaTa TTou
TTPOKUTITOUV OTA TTAQiOIa TNG ouvhBoug dpacTnEIdTNTAG. AV QVAUEVETAl VO TTPOKUWOUV OUCIWOEIG
eMPRapUVoeIg aTTd TIG EVOEXOMUEVES UTTOXPEWOTEIG.

23. KepaAaiouyikég deopelOEIg

H ETaipeia dev €xel avekTéAeoTta uttdAoITTa cupBdocwy pe TpounBeutég Tnv 31/12/2014. O1 yeANOVTIKEG
KATaBoAEG atTd oUPBAOTEIS Yia eVOIKIAOEIG KTIpiwY PEXPI TO £€T0G 2016 avapéveral va avéABouv o€ €6.
24. l'eyovoTa PeTd TRV nUEPOUNVia TG KatdoTaong OIkovouikAg Oéong

Aev uttdpyouv dAAa onuavTiké yeyovoTa petayevéaTepa TnG 31ng AekepPBpiou 2014 Ta otroia Ba £TTpeTTE
f va KOIvOTToINBouV 1) va dIagopOoTToIfjoouV Ta KOVOUAIA Twv ONUOCIEUNEVWV OIKOVOUIKWY KATAOTACEWV.
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