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KAAAIZTH ENEPIEIAKH A.E.
AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog ®e1ddkng, Mpodedpog A.Z., Eudyyeldog KopoRéang,
AvTirpdedpog A.Z. kai lwévvng MavTtouong, AleuBuvwy ZUPBoulog, uttd Thv w¢ Gvw 181I6TNTA TOUG,
onAwvouv 6T, €€ Sowv yvwpifouv:

O1 Oikovopikég Kataotdoelg Tng Trepiddou 1/1/2014-31/12/2014, o1 otroieg KaTapTioBnNKav cUPPWVaA PE
Ta 1IoX0ovTa OIEBVH AOYIOTIKA TTPOTUTTA, ATTEIKOVICOUV KaTé TPOTTO aAnBr Ta OToIXEia Tou evepynTIKoU
Kal Tou TradnTikou, Tnv kaBapr) Béon kal Ta amoteAéopata xprioewg tng KAAAIZTH ENEPIEIAKH
A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikoviel Katd TpoTTo aAnBr Ty eCENIEN, TIG ETTIOOCEIG KAl TN
B8éon 1ng KAAAIZTH ENEPIEIAKH A.E., cuptrepihapfavopévng TG TTEPIYPAPAG TWV KUPIOTEPWV
KIVOUVWY Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Fuedda, 26 MapTtiou 2015
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeiIdakng Eudyyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ KAAAIZTH ENEPTEIAKH A.E. NA TH XPHZH 2014
(MEPIOAOZ 01.01.2014 — 31.12.2014)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovouIikd peyédn Tng ETaipeiag kata tn xprion Tou 2014 oe ouykpion Pe TV avTtioToixn Tou 2013,
KIVABnkav wg €¢NG:

MetafoAn

31.12.2014 31.12.2013 Moocod %
‘Ecoda TTwARoEwv 1.690 2.568 (878) (34)%
Meiov : KéoTtog NMwAAcewv (1.505) (1.649) (144) (9)%
Mikta Képdn 185 919 (734) (80)%
AAAa £é00da 52 26 26 100%
‘E€oda dloIkNTIKAG AsiToupyiag (73) (123) (50) (41)%
AAAa £E00a (40) (257) (217) (84)%
Képdn ekpeTdAAeuong 124 565 (441) (78)%
XpnuaToolkovouiké ££oda (296) (372) (76) (20)%
XpnUaToOIKOVOUIKG €000 15 208 (193) (93)%
Képdn/ (Znpiég) 1Tpo pépwv (157) 401 (558) (139)%
d6pog €1000AUATOG 36 (226) 262 116%
Képdn/ (Znuiég) Xpriong HETA @Opwv (121) 175 (296) (169)%
Noitrd ouvoAikd éo00da/ (é§0da)
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPANMATA KABOPIOUEVWY TTAPOX WV (1) (2) (1) (50)%
Noitrd ouvoAikd éo0da/ (é§0da)
XpPARong kabapd atmrd ¢opo (1) (2) (1) (50)%
ZYTKENTPQTIKA XYNOAIKA EEOAA
FA TH XPHzH (122) 173 (295) (171)%

2TQ TTI0 TTAVW aAVaQEPOUEVA PEYEDN TTapaTnPOUNE Ta £ENG:
1. NwARoeIg

O1 TwANoEIG NAEKTPIKAG evépyelag Katd Tnv eEeTalduevn xpron 2014 avABav og €1.690 évavT €2.568
o€ oUYKpION PE TNV TTponyouuevn xprion 2013, epgavifovtag peiwon o€ TooooTé (34)%.

2Upowva pe TIG dlatagelg Tou N.4254/2014, or mapaywyoi AMNE kai YYOHA utroxpewbnkav va
eEKOWOOUV TTIOTWTIKO TIHOAGYIO HE TO OTIOIO Trapeixav EKTITWON €T TNG OUVOMNIKNAG agiag Tng
TapaxBeicag katd 1o 2013 evépyeiag. MNa Toug TTapaywyous atrd AloAikoug ZTaBuoug TO TT0000TO
ékmrTwong avABe oe 10%. EmimrAéov, pe Tov N.4254/2014 emBAAONKe peiwon TG TIMAG TTWANONG ThG
TTapayOuEVNG EVEPYEIQG.

To wg Avw OTWTIKG TIHOAGYIO aviABe oe €257 kal emPApuve Tov KUKAO €pyaciwv Tng Xprong.
EmmAéov, TTapatnendnke peiwon Twv TTWARCEWY AOyw peiwPévou avePoAoyikoU duvapikou Katd Tnv
OUYKEKPIPEVO €TOG, OAAG Kal Adyw TNG wW¢ dvw peiwong TnG TIMAG TTWANCONG TNG TTapayOuevng
evépyelag. O1 atrokAioeig Tou avePoAOyIKoU BuvapikoU eival atrodekTéG PE BAon TNV PAKPOXPOVIO
TTPORAEYN TOU AvEPOU YIa TO £V AOyw £pyo.

2. KéoTog MNwAnoewv — Mikté Képdog

To kéoTOG TTWARCEWYV TNG eTaIpEiag OTnV €geTadopevn xpron avhABe oe €(1.505) Evavt €(1.649) Tng
TTponyoupevng xpnong, Melwpévo katd €(144) oe mooooTd (9)%. To Miktd Képdog TnG eTaipeiag Tnv
utté e&€taon xpron Slapopewbnke oto TMood Twv €185 évavt €919 Tng TTponyoluevng xpernong. H
peiwon Tou MikTou Képdoug ae 1000010 (80)% civalr ouvdptnon Tng peiwong Twv MNMwARoewy, OTTwg
avaeéPBNKE TTaPATTAVW.



3. AANAa é000a ekpeTdAAgUoNg

Katd tnv e€etalduevn xpnon, n staipeia eugavicel AANMa ‘Ecoda Uyoug €52 trou TTpoépxovTtal atmmo
ac@alioTIKEG atrolnuiwoelg €30 kal é00d0a aTTd TTAPOX TTPOCWTTIKOU TTPOG TNV ouvoedepévn eTalpEia
LOGO VENTURES AEAAKEZ troooU €22, évavTi €26 katd Tnv TTponyouuevn Xpnon.

4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)

O1 Aeitoupyikég datraveg TnG etaipeiog eugavidouv peiwon €(50) oe oxéon e Thv TIPONYoUHEVN
TePiodo og TTOo00TO (41)%, WG ATTOTEAECOHA TWV PEIWPEVWY E0OWV PIoBodoaiag Adyw atroxwpenong
€vOg uTTaAARAoU Kal TrTEpaITEPW AOYW PEIWONG TWV AEITOUPYIKWY £EOBWV.

5. AA\a ‘E¢oda

Ta AMa 'E€oda 1mou emidpuvav Tnv xpron avépxovtal o€ €(40) kal amroteAouvTal Kupiwg atrd 1o
000 TNG €IOIKAG EKTAKTNG EI0QPOPAG TTou gixe emBANOei atrd tTnv 01/07/2012 pe Tov N.4093/2012 oToug
TTapaywyoug AMNE kai avépxetal o€ TooooTd 10% T Twv TTWARCEWY, YIa TO XPOVIKO dIACTNHA aTTd
TNV évapén 1oxUog £wg Tig 30/06/2014. Katdmiv, pe Tov N.4254/2014, n emPBoAr Tng €I18IKAG EKTOKTNG
€10Qopag TepuaTiotTnke oTig 30/04/2014.

To mood TNG €18IKNAG £KTAKTNG €1I0QPOPAG TTOU ETTIBAPUVE TNV TpEXouoa Xprion avhABe ag €(33), EvavTi
€(257) TnG TTponyouuevnG XPAOoNG Kal TTEPIAQUBAVEI TV EKTAKTN €10QPOPA aTTO TIG TTWANCEIG TWV TPIWV
TPWTWV PNVWV TNG XprRong 2014, peiwpévn katd Toood € 26 Adyw Tou TTIOTWTIKOU TIOAoyiou Katd
10% TWV TTWANCEWV TNG TTPoNyoUNEVNG XpHong TTou e6£0wae n eTaipeia oto AAIMHE, cUpgwva pe Tig
dlaTdgeig Tou N.4254/2014.

To emiong o006 €(5) agopd TPORAewn TTPOCOeTOU POPOU AOYW TWV AOYIOTIKWY dIAQOPWY HEPIKAG
atrodox g PopoAoyIkou eAEyxou olk. £Toug 2010

6. AciToupyikd KEPON TPO POPWYV, XPNMOTOOIKOVOUIKWV €§6O0WV, TOKWV Kal ATTOOREéCEWV

(EBITDA)

Ta AeiIToupyikd KEPDN TTPO POPWV, XPNHATOOIKOVOUIKWY £660wV, TOKWVY Kal attooBéccwv (EBITDA) Tng
eTaipeiag dlapopewbnkav 1o 2014 oc €944 amd €1.385 katd Tnv Tponyouuevn XpAon. To mepiBwpio/
Aciktng EBITDA diapopowbnke o€ 56% o116 54% T1T0U TV TRV TTPONYOUEVN XPHON.

7. Xpnuartooikovouikd £é§oda/ é00da

270 XPNHUATOOIKOVOUIKA ATTOTEAETHUATA TNG £TAIPEIAG Ta KaBapd £€60da TTou TTPOEKUYAV augnBnkav o€
oxéon pe Tn xpnon tou 2013 katd €117 H petafoAr auth avaAleTal KATA KATNyopia OTOV KATWTEPW
TTivaka wg €ENG:

31/12/2014 31/12/2013

- XpEwaOTIKOi TOKOI (246) (320)
- Tpatedika kal cuvaQr £€£0da (6) (8)
- Atréofeon e€6dwv ouvayng daveiou (19) (21)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON

€EOTTAICOU (25) (23)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (296) (372)
- MoTwTiKoi TOKOI KaI ouvaer £é00da 15 208
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 15 208
XpnHATOOIKOVOMIKA £§00a (KaBapd) (281) (164)

lMood o¢ xiAiddeg EYPQ

Ta XpNUATOOIKOVOUIKA €600 (XPEWOTIKOI TOKOI) TG XPNoNg TTapouciadovtal aiodnTd peiwpéva Adyw
€€0QANONG HeydAou pEPOUG Twv OAVEIOKWY UTTOXPEWCEWV TnG ETaipgiog kai ota XapnAdtepa



Kupaivoueva emtokia (Euribor) AoyiopoU Twv 8eB0UAEUPEVWV XPEWOTIKWY TOKWV KATA TN SIGPKEIQ TOU
2014.

8. Képdn/ (Znuiég) Tpo poépwv

Ta ammoteAéopara Tpo @opwv NG XpRong 2014 avAABav oe Cnuiég €(157) évavm kepdwv €401 Tng
TTponyoulevnG Xprnong, rapoucialovtag ueiwon €(558) og moocoaTé (139)%. H peiwon auth ogeileTal
otV MeYGAn peiwon Twv TTWAACEWV Kal TWV XPNMATOOIKOVOUIKWY €000wV OTTWG avaAluBnke
TApATTAVW.

9. ®opol

2Upowva pe TG diatééeig Tng EAANVIKAG @OpOoAOYIKNG VOUOBETiag, 0 GUVTEAECTAG POPOU €100BHATOG,
katd tnv 31 AekepPpiou 2014 Atav 26%. H EAANVIKA @opoAoyik vouoBeaia Kal o1 OXETIKEG DIATAEEIG
UTTOKEIVTQI O€ EPUNVEIES ATTO TIG POPOAOYIKES apXES. O dNAWCEIG POPOU €I00DNATOG KATATIOEVTAI OTIG
POPOAOYIKEG apxEG O€ €TNOIA BAon, AAAA Ta KEPON 1 o1 ¢nuIEG TTou dnAwvovTal, yia QOpPoAoyIKoUg
OKOTTOUG, TTAPOUEVOUV TIPOOWPIVA EKKPEMPEIC €WG OTOU O QOPOAOYIKEG aApXEG €EETAOOUV TIG
@opoloyikég dnAwaoelg kKal Ta BIBAia Tou @opoAoyouuevou, GTIYUR KT TNy oTToia Ba opIoTIKOTToINBoUV
KOl Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIS. O1  QOPOoAOYIKEG CnuiéG, OTO PaBPd TTOU  QUTEG
avayvwpifovtal atmmd TIG QOPOAOYIKEG APXEG, MTTOPOUV va XpnoipotroinBolv yia Tov oUuuyn@Iouo
KEPOWV TWwV TTEVTE ETTOMEVWV XPHOEWV TTOU akoAouBouv Tn XpAon Tou agopouv. To «ETtAcio
(Popohoyikd) MiaTotroINTIKGY, TTOU TTPORAETTETAI OTTO TNV TTapP. 5 Tou dpBpou 82 Tou v. 2238/1994
epapudleTal kard TIg xproeig 2011, 2012, 2013 kai 2014.

31/12/2014 31/12/2013

TpEXWVY POPOG €1000ANATOG - (1)

Avapalouevog eoépog, (xpéwon)/ TricTwon oTa

arroteAéoara 36 (225)

®6pog EicodRpaTog oTa amoTeAéopaTa 36 (226)
lMood o¢ xiAiddeg EYPQ

Katd tnv egetalopevn xpnon, dIECAXOn TaKTIKOG @OopoAoyIKEG €AeyXog yia Tnv xpron 2009 o otroiog
OAOKANPWONKE pe TNV €TTidOON OXETIKOU ZnueiwpaTog AlamoTtwoewyv EAéyxou oTig 10/10/2014, Bdoel
Tou ApBpou 28 Tou N.4174/2013, kabBuwg kal Twv OpioTikwy MNpdéewv AlopBwTikou Mpoodiopicuol a)
doépou MpooTiBépevng Aiag 01/01-31/12/2009 kai B) Popou Eicodripatog oik. ‘Etoug 2010, TToU
KolvoTroiBnkav otn Buyarpikn etaipeia omig 13/11/2014.

210 TpoavagepBév Znueiwpa Alamotwoewy EAEyxou yia Tnv xprion 2009 trpofékuyav AOYICTIKEG
dlapopég TTooou €140 Kal oXNUATIOTNKE TTPOCOETN TTPORBAEWN yia avéEAEYKTN XpAoN Uyoug €5.

10. Képdn/ (Znuiég) petd aré Pépoug

Ta kaBapd petd amd eopoug kEPON diapoppwonkav otn Xpron 2014 oe {nuia €(121) évavt KEPOWV
€175 Tng TTponyouuevng Xprong, TrapoucidlovTag peiwon katé mooooTo (169)%.

11.Adveia

Ta davela Tng ETaipeiag avaAlovtal wg eEAG:
31/12/2014 31/12/2013

MakpoTtrpdBeopa ddveia 3.791 5.452
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (67) (86)
20volo 3.724 5.366

MaoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEES

EVTOG TNG ETTOPEVNG XPAONS (495) (701)

BpaxutrpdéBeouo pMépog  AvamréoPecTou

KOOTOUG ££6dWV ouvayng daveiou 17 21
(478) (680)

MakpoTtrpéBeopo pépog Aaveiwv 3.246 4.685




Mood o€ xINddeg €
Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Baoikoi apIBPodeikTEG TTOU eKPPACOUV TNV OIKOVOMIKA BEon TNG €TAIPEIOG KATA TO TEAOG TOU
2014, ouykpITIKG PE TRV TTponyoUpevn Xpron eival ol €¢N1G:

XPHZH 2014 XPHZH 2013
AEIKTEXZ AANEIAKHZ ENIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 0,88 1,18
Tpatelikég UTTOXPEWOEIS / 1810 KEPAAaIa 0,82 1,15
AEIKTEXZ PEYZTOTHTAZ
eviKA peuoToTATA 3,72 3,94
Apeon peuoTdéTNTA 3,72 3,94

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Katé tnv eg¢etalouevn xprion 2014, n Etaipgia TpoéPn o€ ekouoia oAooxepr TTPOTTANPWHA TNG ZEIPAg
B Tou OpoAoyiakou Aaveiou tTou diatnpei, Uwoug €1.192, xpnoigoTtrolwvTag idia diabsaiua.

Katd tnv egetadopevn xpnon, dIEEAXOn TaKTIKOG @opoAoyIkdg €AeyxXog yia Tnv xpron 2009 o otroiog
OAOKANPWONKE pE TNV €TTIBOON OXETIKOU ZnueiwpaTog AlamoTtwoewy EAEyxou oTig 10/10/2014, Bdoel
ToUu ApBpou 28 Tou N.4174/2013, kaBwg kal Twv OpioTikwv MNpdgewv AlopBwTikoU MNMpoadiopicuol a)
doépou MpooTiBépevng Aiag 01/01-31/12/2009 kai B) Popou Eicodripatog oik. ‘Etoug 2010, TToU
KolvotroiBnkav otnv Etaipeia otig 13/11/2014.

IV. ZHMANTIKA FTEFTONOTA META THN HMEPOMHNIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev uttdpxouv peTayevéoTepa yeyovota Tng 31 AekepPpiou 2014 ta otmroia Ba ETpetre €ite va
YVWOTOTTOINBOUV 1) va dIaQOpOTTOINgOoUV Ta KOVOUAIQ TWV OIKOVOUIKWY KATAOTACEWV.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H Etaipeia Aeitoupyei aloAikd otaBud 1oxuog 15 MW kai €xel kataBéoel aitnon yia tn Aqyn adsiag
TTapaywyng 1oxuog 4 MW oTtnv idla TTepIoX, WOTE va ETTEKTEIVEI TNV UTTAPYXOUCA eyKaTdoTaon, Kal
avapével Tnv e&éraon Tou aIrjuaTtdg TnG.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
avtikeipevo, TNV ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n omoia emBePaiwoe yia pia
AKOPN Qopd TO AIOAIKG duvapiKS Kal TNV BIWCIUOTATA TOU UAOTTOINBEVTOG £TTEVOUTIKOU OXEDIOU.

VII. AKOAOYOOYMENEZ BAZIKEZ AOIIZTIKEZ APXEZ

MNa tnv kardapmion TG Katdotaong OIKOVOPIKAG TNG TTapoucag xprnong kai tng KardoTtaong
ATTOTEAECUATWY KOl ZUVOAIKOU ElcodiuaTog TNG XpAoNGS , €QapuooTnKav ol BaciKEG AOYIOTIKEG ApXEG
Twv Aigbvwv MpoTUTtwy XpnUaTOOIKOVOUIKNG Ava@opds, OTTWG AUTEG ava@EPOVTal AVAAUTIKA OTIG
onuEIwoEIg TTou cuvodelouv TIG OIkovouikéG KaTaoTdaoelg Tng xpriong Tmou €éAnge tnv 31/12/2014.

VIII. MNEPIBAAAONTIKA- EPIAZIAKA OEMATA

Ta B€épara epIBaAAovToAOYIKAG QUOEWG TTapakoAouBouvTal e 181aiTEPN euaioBnaia amd 6Aa Ta péAn
NG eTaipeiag. g 6/5/2008 eykpiOnke ammd 10 Aacapyeio TpIiTToAng n TTEPIBAAAOVTOAOYIKA MEAETN
ATTOKATOOTACEWG TTOU €KTTOVABNKE aTTd Tnv egeidikeupévn emixeipnon =. XTAYPOIMNOYAOZ &
2YNEPIFATEXZ E.E. "GEOENVIROQO", kal gv ouvexeia TTpayUoToOTTOINBONKAV O OTTAPAITATEG E£PYATIES
@UTEUONG, CUPQWVA TTAVTA JE TIG UTTODEIEEIS TWV APHOBIWV apXWIV.



IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivouvog Emitokiwv: H ETaipeia ekTiBeTal 0€ KivOUVO TAPEIOKWY POWV O OTT0IOG MTTOPET va TTPOEABEI
atmo evOeXOMEVN MEANOVTIKA WETABOAR TWV KUPGIVOPEVWY ETTITOKIWY, Ta OTToia Ba  dIAQOPOTTOINgOoUV
BeTIKA A apvNTIKA TIG TAUEIOKES €I0POEG ) / KAl EKPOEG TTOU CUVOEOVTAI E TTEPIOUTIOKG aTolxeia A / Kal
UTTOXPEWOEIG TNG. MNapakdTw TTapaTiBeTal avaAuTIKOG TTIVOKOG JE TNV ETTITITWON ETT TV KEPDBWV TNG 31
AekepPpiou 2014 oTnv TTEPITITWON TTOU UTTAPEEI augnon/ peiwon emTokiwv katd 100 povadeg Baong (
1% ).

2n¢ 31 Aekeyppiou 2014 ta petd amd @bépoug kEPON Kal n kabapry Béon tng ETaipeiag Ba eixav
OlapopPwBei katd €2 xaunAdtepa / uwnAdTepa av Ta TTOKIO KATABEOEWV O¢ gupw ATav Katd 100
Movadeg BAong uwnASTEPA / XAUNASTEPQ, HE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

2n¢ 31 Aekeyppiou 2014 ta petd amd @oépoug kEPON Kal n kabapry Béon Tng ETaipeiag Ba eixav
OlapopPwBei Katd €4 yaunAotepa / uywnAdTepa av Ta emTOKIa daveIoPou o€ gupw RATav Katd 100
Movadeg BAong uwnASTEPA / XAUNASTEPQ, ME TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

H ouvoAikr kaBapr) eTTidpacn Twv €MTOKIWY KATABETEWY Kal daveiwv oTa PETA ATTO POPOoUg KEPDN TNG
Etaipeiag kara tTnv 31 AekepuPpiou 2014 Ba cixav diapopewbei katd €2 xaunAdtepa/upnAdoTtepa, av Ta
eMTOKIG TNG 0€ eupw ATAvV Katd 100 povAadeg PAong XapNASTEPO/UYNASTEPQ, HE TIG AOITTEG HETARANTEG va
TTapapévouv OoTaBEPEG.

Kivduvog emmiTokiwv

+100 bps -100 bps
Képdn mpo Képdn mpo
Popwv Dopwyv
XpnNUATOOIKOVOMIKG
TTEPIOUCTAKA OTOIXEIO
Tapeiakd diabéaipa 3 (3)
Emidpaon 1rpo pbpou 3 (3)
d6pog €1000APATOG
26% (1 1
KaBapn emidpaon 2 (2)
XpNHUATOOIKOVOMIKEG
UTTOXPEWOEIG
Advela (5) 5
Emidpaon 1rpo ¢pbpou (5) 5
d6pog €1003ANATOG
26% 1 0
KaBapn emidpaon 4) 4
ZuvoAIkn KaBapn
emidpaon (2) 2

- Kivduvog Psuordérnrag: H diaxeipion Tou KivoUVoU PEUCTOTNTOG CUMTTEPIAAPBAvEI TN dlacealion
Utrapéng €TTapkwy OIaBeCiywy Kal 10000UVOPWY KABWG Kal Tnv €Eac@ANIon TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIUEVWV OPIWV XpNHaToddTNoNG.

atrd 1 €Tog atrd 2 €Tn

31-Aek-14 <1 é10¢g MEXPI 2 éTN MEXP! 5 éTn > 5 €émn
Advela 495 526 1.768 1.002
YTToxpewaoeig 157 - - -
Zuvolo 652 526 1.768 1.002
lMood oe xiAiddeg EYPQ



O Traparrdvw Tivakag avaAlel TIG UTTOXPpewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN GUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal GTNV OVORAOTIKN aia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA PN CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOoV
IGOAOYIONO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBavel dIoiknTIKEG UTTNPEDiEG aTTO TN PNTPIKA TN eTaipeia R.F.Energy A.E. To ouUvoAo
TWV UTTNPECIWY TTOU ARYONKav evtog TNG Xprnong trou éAnge Tnv 31 Aekepppiou 2014 kai 2013 avrABe
o¢ €16 kal €24 avTioToIxa.

To uTTOAOITTO TNG UTTOXPEWONG aTTd TIG AVWTEPW CUVAANayEG TNG eTalpeiag Katd Tnv 31 AekeuBpiou
2014 xan 2013 Atav €9 ka1 €5 evw To UTTOAOITTIO TWV XPNMOTIKWY SIEUKOAUVOEWY attd Tnv UNTPIKA
eTaipeia avhABe og €35.

Emiong, n Etaipeia, kard tnv €¢etalduevn xprion TPOoEPN o€ TTAPOXH TTPOCWTTIKOU TToooU €22 TTpog
Tnv ouvdedepévn etaipeia LOGO VENTURES A.E.A.AK.E.L.

H etaipeia €xel ouvdwel ocuupaon pe Tn ouvdedepévn etaipeia AIOAIKH KYAINAPIAZ AE., ava@opikd
ME TNV eTTippiwn €660WV TTOU €XOUV Yivel yia Aoyapliaopd TnG. To auvoAo Tou €E6O0U yia Tnv XpAON
2014 avABe ot €6.

H etaipsia evoikialel Ta ypageia TNG €dpac Tng oo Tnv eraipeia TAIMIEPONIKA AE., e Koivé
I010KTNOI0KG KABEOTWG Kal TO UWog Tou ££600U yia Tn xpron 1ou éAnge Tnv 31/12/2014 avABe oc €4
Kal N atraitnon ammo Tnv yyunon Tou evoikiou avépxeTtal o€ €1.

O AvTiTrpoedpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ



KAAAIZTH ENEPTEIAKH
(MAPAIQI'H HAEKTPIKHZ ENEPIEIAZ)
ANQNYMH ETAIPEIA

AiakpiTikog TitAog : KAAAIZTH ENEPIEIAKH A.E.
A.BouAiaypévng 128 — 166 74 M Au@ada ATTIKAG

AP.I.E.M.H. 121602101000

ETHZIA OIKONOMIKH EKOEZH

Xpniong 1" lavouapiou 2014 — 31" Askepppiou 2014

O1 Oikovopikég Kataotdoelg eykpibnkav atmd 1o AioiknTiké ZupBouMio Tng KAAAIZTH ENEPIEIAKH
AE. m™v 26/03/2015 ka1 €xouv avaptnBei oTo &ladikTuo OTNv  nAekTpovikh  dlielBuvon,
http:\\www.kallistienergeiaki.gr.

O AvTiITTp6£dpOG TOU O Aigubuvwyv O mpoioTduevog
AloiknTikoU ZuppouAog NoyioTnpiou
ZupBouAiou

EYAITEANOZ KOPOBEXHZ IQANNHZ MANTOYZHZ KQN/NOZ ZOYMIOYAHZ
A.T.A431/TEN A.A.T =168490 A.M.A. 0098374
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NEPIEXOMENA

‘EkBean EAEyxou OpkwTwv EAeyKTWV AoyIoTWYV

Kardotaon AtmotTeAeopaTwV yia Tnv Xpron tmmou éAnge tnv 31 Aekeufpiou
2014

Kartdotaon Oikovopikrg ©éong Tng 31 Aekepppiou 2014

Kardotaon MetaBoAwv Twv 16iwv Kepahaiwv yia tnv xprion 1ou é€Anée tnv 31
Aekepppiou 2014

KardoTtaon Taueiakwyv Powv yia Tnv xprion mmou éAnée Tnv 31 Aekepuppiou 2014

2nueiwoelg et Twv ETAoiwv OIkovouikwy KataoTdoewv
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‘Exk@gon EAéyxou AvegdpTnTou OpkwTtou EAeykT AoyioTh

Mpog Toug Metdyoug TnNG Etaipeiag KAAAIZTH ENEPIEIAKH- (MAPAIQIMH HAEKTPIKHZ
ENEPIEIAY) ANONYMH ETAIPEIA

"‘EkOeon e1Ti TwV O1KkovouiKwv KataoTdoswv

EAéyéape TIG ouvnuuéveg olkovopikéG kataoTdoelg TG Etaipeiag KAAAIZTH ENEPTEIAKH-
(MAPAIQrd HAEKTPIKHZ ENEPIEIAY) ANQNYMH ETAIPEIA, o1 otroieg atroreAolvtal amd Tnv
KatdoTtaon olkovopikg 6éong Tng 31ng Aekeufpiou 2014, TIG KATAOTACEIG ATTOTEAECUATWY XPHOEWG
KAl OUVOAIKOU €1008AATOG, METARBOAWY I0iWV KEQPAAQIWY KAl TAPEIOKWY POWV TNG XPAOEWS TToU €Ange
TNV NUEPopNvia auth, KaBWG Kal TTepIANWN oNUAVTIKWY AOYICTIKWV OPXWV Kol HEBOdWVY Kal AOITTEG

ETTEENYNUATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong yia Tig Oikovouikég KataoTdoeig

H &loiknon €xel Tnv €uBlvn yia TV KATdpTIONn Kal €UAOYn TTAPOUCIACT QUTWY TWV OIKOVOUIKWV
KATaoTAoewv oUugwva e Ta Aigbvr) Mpdtutta XpnuatoolkovouIKAG Avagopdg, OTTwG autd £Xouv
u100eTnNBei atrd TNV Eupwtraikni ‘Evwon, 0TTwg Kal yia eKEVES TIG ECWTEPIKEG DIKAIBEG, TToU N dloiknon
KaBopifel w¢g amapaitnTeG, WOTE va KaBioTatal duvarhi n KAaTdpTiIon OIKOVOUIKWY KOATAOTACEWV
atmmaAAayuEVWY atrd ouciwdn avakpifela, TTou o@eiAeTal €ite o€ aTTdTn €ite o€ AdBOG.

EuB0vn Tou EAeykTn

H &IKA pag eubuvn gival va EKPPACTOUUE YVWUN ETTI QUTWVY TWV OIKOVOUIKWY KATOOTACEWVY e BAaon Tov
EAeyx0 pag. Aievepynoape Tov €AeyX0 pag oUuewva e Ta Aigbvr MNpotutma EAéyxou. Ta mTpdTuTTa
Autd atraITolv va CUPPOPQWVOUACTE HE KAvOveG OeovToAoyiag, KaBwg Kal va oxedldafoupe Kal
OlevepyoUpEe Tov €AEyXO ME OKOTTO Tnv atrokTnaon e€uAoyng dl1ao@AEAIoNG yia TO €4V Ol OIKOVOMIKEG
KaTaoTaoelg eival armraAAayuéveg atmd ouoiwdn avakpipela.

O €Aeyxog trepIAappavel Tn dievépyeia dIABIKACIWY YIA TNV ATTOKTNOTN EAEYKTIKWY TEKUNPIWY, OXETIKA
ME Ta TTOOA KAl TIG YVWOTOTTOICEIG OTIG OIKOVOMIKEG KaTaoTdoelg.  Or emAeydueveg dladikaaieg
Baoifovtar oTnv Kpion Tou €AEYKTH TTEPIAAPPAVOPEVNG TNG EKTIUNONG Twv KIVOUVWY OUCIdOoUG
AVOKPIBEIAG TWV OIKOVOMIKWY KATOOTACEWY, TTOU OQEiAeTal €iTe O¢ ammaTn €ite o€ AdBog. Katd T
OIEVEPYEID QUTWV TWV EKTIMACEWV KIVOUVOU, O €AEYKTAG €&eTAlEl TIG €0WTEPIKEG OIKAIdEG TTOU
oxeTiCovTal Je TNV KOTAPTION Kal EUAOYN TTOPOUCiaoh TWV OIKOVOUIKWY KOTAOTACEWV TNG ETAIPEIAG, WE
OKOTTO TO OXEOIAOUO EAEYKTIKWVY BIaBIKACIWV KATAAANAWY yia TIG TTEPIOTATEIG, AAAG OXI ME OKOTTO ThV
EKQPACN YVWUNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV E0WTEPIKWY OIKAIdWY TNG eTaipeiag. O €Aeyxog
TePINAUPBAvEl €TTiIONG TNV A§IOAGYNON TNG KATAAANAGTATAG TwV AOYIOTIKWV apXWV Kal JeBodwy TTou
XPNolIJoTroINtnkav Kal Tou €UAOYOU TWV EKTIUMACEWV TTou éyivav ammd Tn Oloiknon, Kabwg Kal
agloAdynon TNG GUVOAIKAG TTOPOUCIOONG TWV OIKOVOUIKWY KATOOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU EXOUNE CUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAQ yia TN
BepeNiwon TNG EAEYKTIKAG JAG YVWHNG.

F'vwpun

Katd Tn yvwun HPAg, O OUVNUUEVEG OIKOVOUIKEG KATOOTAOEIG TTapoudidfouv e€UAoya, armd KEOe
ouolwdn amroyn, Tnv oikovoulkry Béon Tng Etaipeiog KAAAIZTH ENEPTEIAKH- (MAPAMQrH
HAEKTPIKHZ ENEPFEIAZ) ANQNYMH ETAIPEIA kard tnv 317 AekepyBpiou 2014 kai TN
XPNHATOOIKOVOUIKA TNG €TTIO0CN KAl TIG TAUEIOKEG TNG POEG yIA TN XPRon Tou €Ange Tnv nuepounvia
auTh) cUpewva pe Ta Aiebvi Mpdtutta XpnuaTooIKoVouIKAG Ava@opdg, OTTwG autd £Xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.
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Avagopd e1ri AAMwV Nopikwv Kal KavovioTIKwV OgudTwyv

EmTaAnBevoape TN ocupgwvia Kal TRV avTioToixnon Tou Trepiexouévou TG ‘EkBeong Alaxegipiong Tou

AI0IKNTIKOU ZUPBOUAIOU WE TIG CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG, OTA TTAQICIA TwV OPICOPEVWV aTTO
Ta apBpa 43a kai 37 Tou K.N. 2190/1920.

ABriva, 26 Maptiou 2015

H Opkwtd6 EAeyKTAG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton

An instinct for growth”

Opkwroi EAeyktég Z0pBoulor Emixeiprioewy
ZeqUpou 56, 17564 Makaié DaAnpo
AM. ZOEA 127
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KAAAIZTH ENEPIEIAKH A.E.

Kardotaon AtroteAeopdTWYV Kal ZuvoAikou Eicodiuarog
MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014

(Moo d o€ xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

Znu. 31.12.2014 31.12.2013

‘Ecoda TTwARoewy 6 1.690 2.568
Meiov : KéoTtog MwAAcewv 7 (1.505) (1.649)
Mikté Képdn 185 919
NoITrd £00da eKUETAANEUONG 52 26
‘E€¢oda dloIKkNTIKAG AsiToupyiag 8 (73) (123)
AMN\a £¢oda 9 (40) (257)
Képdn ekpeTdAAeuong 124 565
XpnuUaToolkovopiké ££0da 10 (296) (372)
XpnNUaTOOIKOVOUIKG €000 10 15 208
Képdn 1rpo @oépwv (157) 401
dbpog €1000ANATOG 1 36 (226)
Képdog xpRong (121) 175
AvaAoyioTIKG KEPON Kal CnuIEG aTTd

TTPOYPAUMATA KABOPIoUEVWYV 23 1) (2)
TTAPOXWV

NAoitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo

(1) (2)

ZYTKENTPQTIKA ZYNOAIKA

EZOAA INA THN XPHZH (122) 173

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv Oikovouikwy KartaoTdoewvy.
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KAAAIZTH ENEPIEIAKH A.E
KATAZTAZH OIKONOMIKHE OEZHE

MNa tnv XpRon mou éAnge Tnv 31 AekepBpiov 2014
(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

ENEPIHTIKO fnp.  31.12.2014 31.12.2013
Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU

Evowpata epiouciakd oToixeia 13 10.668 11.951
AUAa TTEPIOUCIAKG CTOIXEIT 45 52
MaoKpOTTPOBECUEG ATTAITATEIG 1 2
Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU 10.714 12.005
KukAo@opouUv evepynTikéd

MeAdTeg KAl AOITTEG ATTAITACEIG 12 1.533 1.947
Aeopeupéveg Katabéoelg 20 1.142 927
Tauelaka dilabéoiya 15 97 859
20vOoAo KUKAOQOPOUVTOG EVEPYNTIKOU 2,772 3.733
Zuvolo EvepynTikoU 13.486 15.738
IAIA KEQAAAIA

MeToxik6 kepdAaio 16 562 562
ATroBepaTIKO UTTEP TO GpTIO 16 4.518 4.518
NAoiTtd atmoBepaTiké (10) (9)
2WPEUMEVEG CNUIEG (545) (424)
ZUVOAO 18iwV Ke@aAaiwyv 4.525 4.647

YNOXPEQZEIX
MakpOTTpOBECEG UTTOXPEWTEIG

MakpoTtrpdBeopa  ddveia 17 3.246 4.685
Mapoxég o€ epyadduevoug 23 5 4
KpaTikég emixopnyAoEIg 19 3.946 4.423
MakpoTrpdBeopeg TTPOBAEWEIG 430 406
AvaBaAOPEVES POPONOYIKEG UTTOXPEWOEIG 588 625
20voAo MakpoTrpO0EO WY UTTOXPEWOTEWV 8.215 10.143
BpaxuTrp60£OHES UTTOXPEWOTEIG
BpaxutrpéBeouo HEPOG HAKPOTTPOBET WY daVEiWV 17 478 680
MpopunBeuTEG KAl AOITTEG UTTOXPEWOEIG 16 268 268
746 948
ZUVOAO UTTOXPEWOEWV 8.961 11.091
Z0volo 18iwv Kepalaiwv Kal YITOXPEWTEWV 13.486 15.738

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv OiKovopikwy KataoTdoewy.
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KAAAIZTH ENEPIEIAKH A.E

Kardotaon MetaBoAwy 16iwv KepaAaiwv

MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014
(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

Adiavéunta
Metoxik6  Amrofepartikd MNoitra KéPON / (Zw-
KEQAAaIO  uUTTép TO ApTIO  ATTOOepaTIKA  pEUMEVEG {NMIEG)

2UvoAo

YmoéAortro Tnv

1/1/2013 562 4.513 (2) (165)
KaBapd képdog

XPAoEWg - - - 175
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - (2) -

4.908

175

(2)

ZUYKEVTPWTIKA

OUVOAIKA

£€00da

XPROEWS - - (2) 175

173

Mo - 5 (5) (434)

(434)

YmoAorro Tnv
31/12/2013 562 4.518 (9) (424)

4.647

MeTaBoAn

Xpenong

KaBapod képdog

XPNoewg - - - (121)
EmravekTiynon

UTTOXPEWOEWV

TTAPOXWV

TTPOCWTTIKOU - - (1) -

(121)

(1)

ZUYKEVTPWTIKA

ouvoAIKd

£€00da

XPNOEWS - - (1) (121)

(122)

YmoAorro Tnv
31/12/2014 562 4.518 (10) (545)

4.525

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv OiKovopikwy KaraoTdoewy.
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KAAAIZTH ENEPIEIAKH A.E

Kardaotaon Tapeiakwv Powv

MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014
(Mood oe xINadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

AsiToupyikéC SpaocTNPIOTNTES
Képdn 1Tpo @opwv
MAéov | pgiov TTpocapUOYES Yid:

AtrooBéoeig

MpoBAEweIg

AtroteAéopaTta (€00da, £€£0da, KEPON Kal {NUIEG) ETTEVOUTIKAG
OpaoTNPIOTNTOG

XpewaoTIKOi TOKOI Kal ouvagn £€o0da

AvayvwpioBévTta £000a eTTIXOPNYHOEWYV ETTEVOUCEWY
Mapoxég o€ epyalouévoug

AeIToUupyIKO ATTOTEAECUA TTPO TWV METABOAWY OTO KEQPAAAIO
Kivnong

MAéov/ peiov TTpocapuOYEG Yia HETABOAEG Aoyapiaouwy
Ke@aAaiou Kivnong 1} TTou oXeTi(ovTal PE TIG AEITOUPYIKEG
SpaoTNPIOTNTEG:

Meiwaon / (auénon) amaitoswy

(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTelwv)
2UvoAo giopowyv / (ekpowv) amo AEITOUPYIKES
opaornpIdTNTES

Meiov:

XpewaTIKoi TOKOI Kal ouvagn £€0da kataBeBAnuéva
2U0voAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES
opaornpIoTnTes (a)

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evowpaTwV Kal AUAWYV TTayiwV TTEPIOUTIAKWY OTOIXEIWV

Tokol e1I0TTpaxXOEVTEG

2UvoAo giopowyv / (ekpowv) arro emevOUTIKES OPACTNPIOTNTES
B

XpnuarodoTikég SpaoTNPIOTNTES

E¢opAnoeig daveiwv

2UvoAo siopowyv / (ekpowv) amré xpnUarodoTIKES
Spaaornpiornreg (y)

KaBapn augnon / (peiwon) oTa Tapeiakd S1a0écipa Kol
Ic080vapa xpnong (a) + (B) + (y)

Tapelokd d1aBéoipa Kal Ic0dUvapa évapéng XpRong

Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong

1/1-31/12/2014

1/1-31/12/2013

(157) 401
1.297 1.298
38 -
(15) (207)
296 372
(477) (478)
- (5)
982 1.381
165 642
6 103
1.153 2.126
(262) (336)
891 1.790
(7) (1)
15 57
8 56
(1.661) (1.670)
(1.661) (1.670)
(762) 176
859 683
97 859

O1 cuvnNuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv Oikovouikwy KaraoTdoewv.
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KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWY KAaTaoTdoswv TG 31 Aekepppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dPACTNPIOTNTEG TNG ETAIPEING

H KAAAIZTH ENEPTEIAKH — (MAPAFQIrH HAEKTPIKHZ ENEPTEIAY) ANQONYMH ETAIPEIA &.1.
KaAAiotn Evepyelaky A.E. («n Etaipeio» 1 «n KaAAiotn») 18p06nke 10 2004 otnv EAAGSa wg pia
AVWVUMN  eTaipeiac ge OKOTTG Tnv idpuCr, KOTAOKEUN Trapaywyn Kol eKPETAAAEUon oOTaBUWY
TTAPAYWYAS NAEKTPIKAG EVEPYEIAG, OTTO QVAVEWOIUEG TTNYEG EVEPYEIAG Kal 18iwWG TNG aIOAIKAG, ThV
KOTAOKEUR  KTIpiwv, OIKOOOUWY KABe OUVAPAG TEXVIKAG UTTOOTAPIENG, Tnv  €uTTopia  Kal
QVTITTPOCWTTEUCN TTAONG PUOEWS UNXAVNUATWY Kal UNIKWV ouva@r JE Ta avwTEPW OKOTTOU KaBwg Kal
TNV QVTITTPOOWTTEUCH NUEBATTWV 1} AAAOSATTWV ETTIXEIPHOEWY WPE Tov idI0 1} TTapatrAfcio okotré. H
dldpkela TNG eTaipeiag opiobnke oe 50 £€1n. 'Edpa Tng eTaipeiag opiobnke o AAuog Mueddag Kai
OuyKekpipéva Ta ypageia eTti Tng A. BouhNiayuévng 128. O apiBudg Tou atracKoAoUPEVOU TTPOCWTTIKOU
TnG ETaipeiag avripxeto Tnv 31 AekepBpiou 2014 o€ 2 dropua.

H ETaipeia £xel avatrTuel oTaBuod TTapaywyrg NAEKTPIKNAG EVEPYEIOG OTTO QVAVEWOCIHUESG TTNYEG (QIOAIKN
evépyela) 1Ioxuog 15MW oTnv Béon “Toouka” Twv Afuwv Zkupitidag kal BaAteraiou Tou N. Apkadiag o
otroiog Asitoupyei atréd Tov AtrpiAio Tou 2008.

To AloiknTIKO ZupBoUAio TnG eTalpeiag eKAEXTNKE aTTd TNV ‘EKTaKTN Mevikr) ZuvéAleuon Twv MeTOXwv TG
30 louviou 2014, n &idpkeia Tou £xel oploBei €wg Tnv 30 louviou 2017 Kal £xel WG €ENG:

ONOMA OE>H

ewpylog PeIdaKNG Mpbdedpog

Eudyyelog KopoBéong AvTITTpSEdPOG
lwavvng Mavrouong AleuBivwyv ZUPBoulog
NIKOAaog MuTTARG MéNog

H etaipeia wg Buyatpikn TrepiAauBaveral oTig Evotroinuéveg Oikovouikég KataoTtdoelg Tou Opidou Tng
R.F. ENERGY A.E. ka1 1ng F.G. EUROPE A.E.

O1 oikovouIkéG KaTaoTdoelg eykpiBnkav atmmd 1o AloiknTikd ZUpBoUANIo TnG eTaipeiag Tnv 26 Mapriou
2015.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N eTAIPEia
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 oIkovouIkéG KaTaoTAoEIG £xouv ouvTayBei oUpgwva pe Ta Aigbvry MpdTuTTa XpnUOTOOIKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atd Tnv EupwTraik ‘Evwon kai ye Bdon tnv apxn tou
I0TOPIKOU KOOTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYyPAQovTal TTapakdTtw. H katdption Twv
OIKOVOMIKWY KOTOOTACEWYV, oUpgwva pe Ta AMXA, arraitei Tn xprion AOYIOTIKWV EKTIMACEWY KAl ThV
doknon kpioewg ammd Tn Aloiknon TnG €TAIpEiag yia TNV €QAPHUOY TwWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. OI ONPAVTIKOTEPES TTEPITITWOEIG AUTEG TTEPIYPAQOVTAl OTH onueiwon 4. Agv UTTApYoUV
TIPOTUTTA TA OTTOIO VO €XOUV £QAPPOCBOEl vwpiTEPO aTTO TNV £TTiIoNUN NUEPOPNVia epapuoyAg Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal GThv
TANCIEoTEPN XINGSO.
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KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWY KAaTaoTdoswv TG 31 Aekepppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

2.2.1 Néa MNpoéTutra, Aieppnveieg, AvaBswpnioeig kKai TPoTToTToINoeIg UQIoTANEVWY MpoTiTTwy
Ta oTroia £Xouv TeBEi og 1I0XU Kal £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

O1 akdAoubeg TpotrotroIfoelg Kal Algpunveieg Twv AlMNMXA ekddOnkav atmmd 10 ZuuBouNio AieBvwv
NoyioTikwv MNpotumiwyv (IASB), €xouv uloBetnBei ammd Tnv EupwTrdik ‘Evwon Kal n €@apuoyr) Toug
gival uttoxpewTiKr atmd Tnv 01/01/2014 A peTayevéoTepa.

. AMNXA 10 «Evomoinpéveg Oikovouikég Karaoraoeig», AMNXA 11 «ZxAqpara Ymo Koivé
‘EAgeyxo» (Joint Arrangements), ANXA 12 «FvwoTOMMOINCEIG ZUHHETOXWV Ot GAAegg
OvroTnreg», AAN 27 «Atouikég Oikovouikég Karaoraoeig» kai AAN 28 «Emevdioeig o€
Zuyyeveig ka1 Koivoripasieg» (epapuoleral yia ETHOIEG AOYIOTIKEG TIEPIOSOUG TTOU EKIVOUV
TNV R pera tnv 01/01/2014)

Tov Mdio Tou 2011 1o IASB e&édwoe Tpia véa MpdTutta kal ouykekpipgéva Ta AMXA 10, AMXA 11 kai
AINXA 12. To AINXA 10 «Evotroinuéveg Oikovopikég KataoTdoeig» avagépel Eva JOVTENO evoTToinong
TTOU KaBopilel Tov EAeyX0o wg TN BACn yia Tnv evotroinon 6Awv Twv TOTTWV emmixelprRoswy. To AMNMXA 10
avTikaBiotd 1o AAIN 27 «Evotroinuéveg kar Atouikég Oikovopikég Kataotdoeig» kai tnv MEA 12
«Evotroinon — Oikovouikég Movéadeg Eidikou ZkotroU». To AMNXA 11 «ZxAuara Yo Koivo ‘EAeyyo»
KaBopilel TIG apXEG ava@POPIKA TNV XPNHOTOOIKOVOUIKY TTANPO®OPNCN TWV PEAWV TTOU CUUUETEXOUV O€
évav Koivé Aiakavoviopd (Joint Arrangement). To AMNXA 11 avtikaBiotd 1o AAIN 31 «ZuppeToxég o€
Koivotrpagieg» kai Tn MEA 13 «Até Koivou EAeyxopeveg Oikovouikég Movdadeg — Mn NopiopaTikég
2uveloQopég atrd MéAn piag Koivotrpagiag». To AMNMXA 12 «'vwoTOTTOINCEIG ZUPPETOXWY O AAAEG
OvToTNTEG» CUVEVWVEL, EUTTAOUTICEI Kl AVTIKABIOTA TIG ATTAITACEIS YWWOTOTTOINCEWY YIA TIG BUYATPIKEG,
TIG atmmd KOIVOU €EAEYXOMEVEG ETTIXEIPACEIG, TIG CUYYEVEIG ETTIXEIPNOEIG KAl TIG N €VOTTOIOUPEVEG
ETMIXEIPAOEIC. QG CUVETTEIO TWV avWTEPW VEWV lMpoTUTTwy, To IASB £££0WaoE €TTiIONG TO TPOTTOTTOINUEVO
AAN 27 pe TitTAo AAIM 27 «ATopikég OlkovopikéG KataoTaoeig» kal To TpotrotToinuévo AAI 28 pe TitAo
AN 28 «Emevduoeig oe Zuyyeveic kal Koivotrpagieg». Ta mpoTtutta dev £Xouv emmidpaon oOTIg
eTaipikég Oikovopikég KaTtaoTdoelg.

. 08nyog MeraBaong: Evomoinpéveg Oikovopikég Karaoraoeig, Zxnpara Yo Koivo ‘EAeyyo,
FvwoTomoinoeig ZUuppeToXWV o€ aAAeg OvroTnTeg (Tpommomoinoeig ora AMNXA 10, ANXA 11
ka1 AINMXA 12) (epappoleral yia eTNO1EG AOYIOTIKESG TIEPIOSOUG TTOU SEKIVOUV TNV i HETA TNV
01/01/2014)

Tov lotvio Tou 2012, 1o IASB 11poéfn oTnv ev Adyw €kdoon n oTroia TTApEXEl DIEUKPIVIOEIG ava@opikd
pe TIG peTaBaTikég diatagelc Tou AMNXA 10. O1 TPOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV TTPOCBETEG
OleukoAUvoeIg KaTd TRV peTdpBaon ota AMXA 10, AMXA 11 kai AMNXA 12 peiwvovtag TIG aTTAITHOEIG
TTAPOXAG TTPOCAPHOCHEVWY CUYKPITIKWY TTANPOPOPILY HMOVO KATA TNV TTPONYOUUEVN OUYKPITIKN
Tepiodo. EmTTAoV, avo@QOpIKA MPE TIC YVWOTOTIOINCEIG VIO U EVOTTOIOUUEVEG ETTIXEIPNOEIG, Ol
TPOTTOTTOINCEIG apalpolV TNV ATTAITACN TTAPOUCiaonG CUYKPITIKAG TTANpo@opnong. OI TPOTTOTTOINCEIG
Oev éxouv emidpaon oTig eTaIpIkEG OIKoVvouIKéEG KaTaoTdoelg.

. Emevdutikég OvroTrnreg (Tpomomoinoeis ora AMNXA 10, ANXA 12 KAI AAN 27)
(epappoleTan yia eETHOIEG AOYIOTIKEG TIEPIOBOUG TTOU {EKIVOUV TNV | HETA TV 01/01/2014)

Tov OkTwpRpio Tou 2012, To IASB mpoéPn otnv ékdoon Tpotrotroifocwy ota AMNXA 10, AIMNMXA 12 kai
AAI 27. O1 TpOTTOTTOINCEIG €XOUV €papuoyr otnv katnyopia «Emevdutikég Ovrtdtnteg». To IASB
Xpnoigotroiei Tov 6po «ETevouTikég OvToTnTEG» YIa va avoepbei oe 60eg OpaCTNPIOTTOIOUVTAI
ATTOKAEIOTIKA OTNV €TTEVOUCN KEPOAQiWY yIa TIG aTTOBOCEIC ATTO TNV UTTEPALia Tou KeQaAdiou, yia
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€1000nNua atd eTmevduoelg i Kal Ta dUo. Or eTTevdUTIKEG ovTdTNTEG Ba TTPETTEl va agloAoyolv Thv
ammodoon Twv €mevOUCEWV ToUug PE BAon Tnv €UAoyn agia. Ztnv &v Adyw KaTnyopia utropouv va
OUMTTEPIANPOOUV ETAIPIEG IBIWTIKWY ETTEVOUTIKWY KEPOAQiwvV, Opyaviouoi Olaxeipiong €eTTEVOUTIKWV
KEQaAdiwy, 1IBIWTIKE OUVTOEIOBOTIKA Tapeia, KpaTikG €eTTevouTIKA Ke@AAaAla Kal AOITTA €TTeVOUTIKA
kepahaia. Opiletal, wg e€aipeon oTig atraitioelg Tou AMNXA 10 oxeTikd Pe Tnv evorroinon, 6Tl ol
ETTEVOUTIKEG ovTOTNTEG Ba  ETIPETPOUV  OUYKEKPIYEVEG BuyaTpiKEG OTnv  €UAoyn adia  péow
aroteAeopdTwWY Kal dev Ba TIG evoTrololv, TTOPOABETOVTAG TIG OTTOPQITNTEG YvwaoToTroIfoelg. Ol
TPOTTOTTOINOEIG BEV £XOUV £TTidpacn oTIg eTaIPIKEG O1Kovouikég KaTaoTdoelg.

. Tpomomoinoeig oto AAIN 32 «Xpnuarooikovopika Méoa: MNMapougiaon» - TUHYNPICTHOG
XPNHATOOIKOVOHIKWYV OTOIXEIWV TOU EVEPYNTIKOU KAl XPNHATOOIKOVOHIKWY UTTIOX PEWTEWV
(epappoleTan yia eETROIEG AOYIOTIKEG TIEPIOBOUG TTOU EKIVOUV TNV N HETA TV 01/01/2014)

Tov Aekéuppio Tou 2011, 10 IASB Tp0oéfn otnv £€kdoon Tpotrotroifoswyv Tou AAM 32
«Xpnuatoolikovoulikd Méoa: lNapouaiaon» TTPOKEIUEVOU VA TTAPAOXEl OIEUKPIVATEIG OXETIKA ME TIG
amaITioelg Tou [MpoTUTTou yia TIG TTEPITITWOEIS CUUYN@ICKOU XPNUATOOIKOVOUIKWY OTOIXEIWY TOU
EVEPYNTIKOU KOl XPNMATOOIKOVOMIKWY UTToxpewoewv otnv  KardoTtaon Oikovopikng ©éong. Ol
TPOTTOTTOINOEIG BEV £XOUV £TTiIdpACH OTIG eTAIPIKEG OIKOVOUIKEG.

. Tpomomoinon oto AAIN 36 «Meiwon w1ng Aliag Zroixeiwv Tou Evepynmikou» -
FvwoTtomoinoeig yia 1o Avaktioipo Moocdé Mn-XpnHATOOIKOVOHIKWY ZTOIXEIWV TOU
EvepynTiIKoU (e@apuOleTal YIa £ETNOIES AOYIOTIKEG TIEPIOSOUG TTOU EKIVOUV TNV 1| HETA TV
01/01/2014)

Tov Méio Tou 2013, T0 IASB 1Tp0oépn oTnv £€kd0CN TPOTTOTTOINCNG TTEPIOPICUEVOU OKOTTOU 0To AAI 36
«Meiwon tng Agiag XToixeiwv Tou EvepynTikoU». H TTapodoa Tpotrotroinon opidel TIG YVWOTOTTOINCEIG
TTou Oa TTPETTEl va TTPAYUATOTTOIOUVTAl QvA@OPIKA HE TO QVAKTACIUO TTO00 €vOG OTOIXEIOU TOu
evePYNTIKOU TTOU €XEl UTTOOTEI Peiwon TRG agiag Tou, €dv autd 1o TTood Bacifetal oTnv €UAoyn agia
peiov Ta k60oTn TWANonG. H tpotromroinon dev éxel emidpaon oTig eTAIPpIKEG OIKOVOUIKEG
KataoTdoelg.

. Tpomomoinoeig oro AAMN 39 «Xpnuarooikovopikad Méoa: Avayvwpion kai Amortipnon» -
AVTIKATACTAON MAPAYWYWV Kl AVAOTOAN TNG AOYIOTIKNG avTiIoTaAOuIong (epapuoleTan yia
ETNO1EG AOYIOTIKEG TTIEPIOSOUG TTOU {EKIVOUV TNV 1 HETA TRV 01/01/2014)

Tov lodvio Tou 2013, 10 IASB TTpoéPn oTnv €KBOON TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU 0TO AAT
39 «Xpnuatooikovopik@d Méoa: Avayvwpion kal Atrotignon». O 0OTOX0G TWV TTPOTEIVOUEVWV
TPOTTOTTOINCEWV €ival N €I0aywyn Miag e¢aipeong TTEPIOPICUEVOU OKOTTOU, AVOPOPIKA UE TNV AVOOTOAN
NG AoyIOTIKAG avTIoTABuIoNG, cUP@Wva WE TIG apxég Tou AAM 39. Zuykekpipéva, epoéocov TTAnpoulvTal
OUYKEKPIPEVEG TTPOUTTOBEDEIG, TTpoTEivETal i e€aipeon étav o avTIOUPBAAAGUEVOG evOG TTOPAYWYOU
TTOU €XEl TTPOCdIOPIOTEl WG PECO avTIOTABUIONG, avTikabioTatal atrd £vav KUPIo avTIoUURAAAOUEVO, WG
atmmoTéAeopa aAAaywV o€ VOUOUG A KAVOVIOUOUG. ZXETIKA e€aipean Ba trepiAauBdveral kal oto AMNMXA 9
«Xpnuatooikovoulikd Méoa». O1 TpotroTroInoelg dev €Xouv emidpaon oTIg £TAIPIKEG OIKOVOUIKEG
KartaoTdoelg.

. EAANXA 21 «Eio@opég (Levies)» (epappoyn yia Ti§ ETNCIES TIEPIOSOUG TTOU §EKIVOUV TRV N
pera tnv 01/01/2014)
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Tov Mdio tou 2013, 0 IASB 11p0£BnNn oTnv ékdoon Tng EAAIMXA 21. H Aigpunveia ammooagnvilel ToTe
Mia eTaipeia Ba TTPETTEI va avayvwpioEel TNV UTTOXPEWON YIA TNV KATABOAA £1I0Qopdag TTou €xel €TIBANBEI
até 10 Kpdrtog, oTig Oikovopikég TNG Kataotdoelig. To EAAMXA 21 cival pia digpunveia tou AAIN 37
«MpoBAéyeig, Evdexdueveg YTroxpewoelg Kal Evoexopeva Ztoixeia Tou EvepynTikoU». To AAIT 37 Bétel
TA KPITAPIA YIO TV aQvaAyVWPIoH Piog UTTOXPEWONG, Eva €K TwV OTTOIWV gival n TTapouoa &€oUEUon TTOU
TTPOKUTITEl ATTO YEYOVOG TOU TTAPEABOVTOG, YWWOTO WG OEOUEUTIKO Yeyovog. H digpunveia avagépel Ol
TO OEOUEUTIKO YEYOVOG TTOU BNMUIOUPYEI TNV UTTOXPEWON YIa TNV KATABOAA TNG £10POPdG gival N evépyeia
TTOU TTEPIYPAQPETAlI OTN OXETIKA vopoBeoia Kal n oTroia €m@EPEl TNV TTANPWHN TNG €10Qopdag. Ol
TPOTTOTTOINCEIG OEV £XOUV £TTIOPACN OTIG £TAIPIKEG OIKovouIkéG KaTaoTATEIG.

2.2.2 Néa Mportuma, Aigppnveieg, aAvaOewPNOEIS KAl TPOTIOMOINCEIS UPICTAHEVWYV
MpoTUNMWyV Ta omoia dev £Xouv akopa TeOei o 10XU R Bev €xouv eykpiBei amé Tnv
Eupwmaiki Evwon

Ta akéAouBa véa MpdTutta kKai AvaBewpnroelg Mpotimmwy aAAd Kal oI akdAouBeg Aigpunveieg yia Ta
uttdpyovTa lMpotutra, €xouv dnuooieuBei aAAd eite dev €xouv akoOun TeOei o€ 10XU0 €ite dev €xouv
eykpIBei atrd Tnv EupwTraikr ‘Evwon. ZuyKekpipéva:

. ANMXA 9 «Xpnparooikovouika Méoa» (€qapHoyn yid TIG ETHOIES TTEPIOBOUG TTOU SEKIVOUV
TNV R pera tnv 01/01/2018)

Tov loOAio Tou 2014 10 IASB €£€dwaoe Tnv TeNIKN €kdoan Tou AMXA 9. O1 BEATILOEIG TTOU ETTEPEPE TO
véo TTPOTUTTO aQOopoUv Tnv UTTaPENG evog AoyikoU PovTEAOU yia Tnv Tagivounon Kal Thv EmMPETpNON,
éva eviaio TTPovoNTIKO POVTEAO YIO QVOUEVOUEVES CNUIEG ATTO ATTOMEIWGON Kal €TTIONG YIA OUCIACTIKA
AVOAUOPPWHEVN TTPOCEYYION Yia TNV AoyIOTIKA avTioTdBuiong. H Etaipegia Ba eetdoel Tnv emimTwon
OAwV Twv TTapaTTavw oTIG eTAIPIKEG OIKOVOUIKEG KaTOOTAOEIG, av KAl Oev avapéveTal va Xl kauia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr) Evwaon.

. ANXA 14 «MeraBaTtikoi Aoyapiacpoi Pubui{opevwv ApaoctnpioTiTwv» ( £QAPHOYR YA TIg
ETAO1EG MEPIOBOUG TTOU EKIVOUV TNV N pETA TNV 01/01/2016)

Tov lavoudpio Tou 2014, €&édwaoe €va véo TTpdTUTTo, TO AlMNMXA 14. 216X0G TOU €vdIduECOU auToU
TPOTUTTOU €ival N &vioXuon TNG CUYKPIOINOTNTAG TWV XPNHUATOOIKOVOUIKWY avA@OPWY TWV ETAIPEIV
TTOU €XOUV PUBUICOEVEG BPACTNPIOTNTEG. 2€ TTOANEG XWPES UTTAPXOUV KAGDOI TTOU UTTOKEIVTAI O€ €10IKN
pUBuIoN, CUPPWVA PE TNV OTTOIa Ol KUBEPVNTIKEG apxEG pubuiCouv Tnv TTapoxn Kal TNV TIHOAGYNon
TWV OUYKEKPIMEVWY TUTTWV OpacTnPIOTATWY OIKOVOUIKAG ovTtétnTag. H Etaipeia Ba egetdoel Tnv
ETTITTTWON OAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KaTaoTAOoEIG, av Kal BEV aAVAPEVETAI VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

. ANMXA 15 «Ecoda amd Zuppaoceig pe NMeAdreg» (e@apuoleTal yia €TROIES TIEPIOSOUG TTOU
{exivoOv Tnv | perda Tnv 01/01/2017)

Tov Mdio Tou 2014 10 IASB €8édwoe €va véo TpoTuTro, To AMXA 15, To ev Adyw TpdoTUTIO €gival
TTANPWG EVAPUOVIOPEVO ME TIG OTTAITACEIG GO0V agopd TNV avayvwpion Twv £0édwv 1600 KATW atrd
TIG apxég Twv AlNXA 600 Kal Twv APEPIKAVIKWY AoyIoTIKWV apxwv (US GAAP). To véo mrpoTutio
épxetal va avtikaraotiioel To AAMN 18 ‘Ecoda, AAIT 11 KatookeuooTikEG OUMPBAOEIS Kal KATTOIEG
dleppunveieg TTou gival oxeTI{OPevEG e Ta €0oda. H ETaipeia Ba e€€etdoel Tnv €miTTWon OAwv Twv
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TTapatTrédvw oTIG eTaIPIKEG OIKovouIKEG KaTaoTdoEelg, av Kal eV QVAUEVETAI VA £XEl Kapia. Ta avwTépw
Oev €xouv ul0BeTnBei amd Tnv Eupwtraikr ‘Evwaon.

. ETnoieg BeAniwoeig Mpotimwyv KikAog 2010-2012 (yia €THO1EG AOYIOTIKEG TIEPIOBOUG TTOU
{exivoOv Tnv | perda Tnv 01/07/2014)

To IASB tmpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETAcIEG BeATiwoelg Twyv AleBvwv
MpotUtTwv Xpnuarooikovouikrg Avagopdg KukAog 2010 - 2012», To oTroio atroTeAeital atmd pia oeipd
Tpocappoywy o€ 8 MpdTutra Kal atToTeAEl HEPOG TOU TTPOYPAPKATOS Via TIG ETACIEG PEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EPAPUALOVTAl VIO ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV A YETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QAPUOCOUV VwpiTepa. Ta
Béuata TTou TTEPIAaBAvovTal o auTdv Tov KUKAO gival o1 e€AG: AMNXA 2: Opioudg Twv TTpoUTToBE0EWY
katoxUpwong, AMNXA 3: AoyIoTIKA QVTIMETWTTION €vOG evOeEXOUEVOU QVTAAAYHATOG O€ OUVEVWOEIG
emixeipnocwy, AMNXA 8: ZuvdBpoion Acitoupylkwy Topéwyv, AMXA 8: Zupgwvia Tou ouvolou Twv
OTOIXEIWV TOU evepyNnTIKOU TWV TIPOG TTOPOUCIOON TOMEWV HE TA OTOIXEIO TOU €vePYNTIKOU TNG
emyeipnong, AMNXA 13: BpaxutrpoBeoueg amaitioelg kal utroxpewoelg, AAM 7: KaraBAnBévteg TéKol
TTou KepaAaiotroiolvTal, AAM 16/AAM 38: MéBodog avatrpocapuoyrg — avaAoyikr) avadiatiTTwon Twy
ouoowpeupévwy attooBéoccwv Kal AAM 24: Baoikd AicuBuvtikd Z1eAéxn. H Etaipeia Ba e¢etdoer Tnv
eMTTWON OAWv Twv Tropatrdvw OTIG E€TaIPIKEG Olkovouikég Karaotdoelg. Ta avwTépw
uioBetrBnkav atoé tnv Eupwraikr ‘Evwaon tov Aekéuppio Tou 2014,

. ETnoieg BeAniwoeig Mpotinmwyv KikAog 2011-2013 (yia €THO1EG AOYIOTIKEG TIEPIOBOUG TTOU
{exivoOv Tnv )| perda Tnv 01/07/2014)

To IASB tpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETAcIEG BeATiwoelg Twyv AleBvwv
MpotUtTwv Xpnuartooikovouikng Avagopdg KukAog 2011 - 2013», To oTroio atroteAeital atmd pia ogipd
TTpocappoywy o€ 4 MpdTutra Kal aTtToTeAEl HEPOG TOU TTPOYPANMPATOG YIa TIG ETACIEG BEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQAPUALOVTAl VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A YETA
™V 1n louAiou 2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA TIG £QAPUOOOUV vwpitepa. Ta
Béuata tTrou TTEPIAAPPAVOVTalI 0€ aUTOV Tov KUKAO eival Ta €€1¢: AMXA 1: H évvoia Twv u@IioTauevwy
AMNMXA, ANMXA 3: E¢aipéocig yia koivotrpagieg, AMNXA 13: Medio epapuoyng tng tmapaypdgou 52
(e€aipeon xaptouAakiou), kair AAI 40: Atroca@rvion NG aAAnAe€dptnong Tou AMNXA 3 Zuvevwoelg
Emyxeiprioewv kai AAMN 40 Etrevdioelg o€ akivnTa KaTd Tnv Tagivounon TwV OKIVATWY WG £TTEVOUTEIG
oe akivnra 1 wg 1dloxpnoigotrololpeva akivnta. H Etaipeia Ba e€etdoel Tnv emmimTwon OAwv Twv
TTapatTrédvw oTIG eTaIPIKEG OIKovouIKEG KaTaoTdoEelg, av KAl Oev QVAUEVETAI VA £XEl Kapia. Ta avwTépw
uioBetnBnkav atoé tnv Eupwraikr ‘Evwaon tov Aekéuppio Tou 2014,

. ETnoieg BeAniwoeig Mpotimwyv KikAog 2012-2014 (yia €THO1EG AOYIOTIKEG TIEPIOBOUG TTOU
{exivoOv Tnv | perda Tnv 01/01/2016)

To IASB mpoxwpnoe Tov ZemtéuPplo Tou 2014 otnv ékdoon «ETtnoleg BeAtiwoeig twv Aigbvwv
MpotUtTwv Xpnuartooikovouikng Avagopdg KukAog 2012 - 2014», To oTroio atroTeAeital atmd pia ogipd
TTpocappoywy o€ 4 MpdTutra Kal aTToTeAEl HEPOG TOU TTPOYPAPKATOS Yia TIG €TACIEG PEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EPAPUOLOVTAI VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EKIVOUV TNV A YETA
v 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITRETTETAI VA TIG EQAPUOCOUV VwpiTepa. Ta
BépaTa tTou TrEpIAauUBavovTal o€ autdv Tov KUKAO eival Ta €€ng: AMXA 5: AANayég oTig peBodoug Tng
MwAnong, AMXA 7: ZupBdoceig utnpeoiag Kal €@apuoyr Twv atmaitioswv Tou AlMXA 7 oTig
Evdiaueoeg Oikovopikég KaraoTdoelg, AAIN 19: Emtékio Tpoe¢dpAnon, kai AAM 34: N'vwoToTToIACEIG
TTANPOYOPILV OTNV evAIANEDN OIKOVOMIKA avagopd. H ETtaipgia Ba egetdoel TNV emTTwon OAwv Twv
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TTapatTrédvw oTIG eTaIPIKEG OIKovouIKEG KaTaoTdoelg, av Kal Oev QVAUEVETAI va £XEl Kapia. Ta avwTépw
Oev €xouv ul0BeTnBei amd Tnv Eupwtraikr ‘Evwaon.

. Tpommomoinon o1o AAN 19: «Mpoypappa KaOBopiopéivwyv Mapoxwv: Eiopopég
epyalopévwv» (yia ETROIEG AOYIOTIKES TIEPIOBOUG TTIOU EKIVOUV TNV N HETA TV 01/07/2014)

To Noéuppio Tou 2013, 10 IASB 1TpoéBn oTNV €KBOCN TPOTTOTTOINCNG TTEPIOPICHEVOU OKOTTOU 01O AAT
19 «lNopoxég oe epyalopévoug» pe TiTAO TMpdypaupa  KaBopiopévwy  TTapoxwy: Eloc@opég
Epyalopévwy (Tpotrotroifjoeig ato AAIM 19). H TTapolca TpoTToTroinon €XEl EQOPUOYA O EI0QOPES
EPYAouEVWV ) TPITWY PEPWV ava@opiKd e TTpoypdupaTa KaBoplopévwy TTapoXwyv. O oKoTrog TnG
TpoTroTroinoNG €ival va atmAoTToIceEl TNV AOYIOTIKA} OVTIUETWITION YIA TIG €I0QOPEG TTou  Egival
aveEdpTnTEG aTTd TA £€TN UTINPECIAG TWV epyalouévwy, OTTWG gival yia TTapddelyua, Ol EI0QOoPEG TTOU
utroAoyifovtal wg oTaBepd ToooaTd eTTi TNG MiIocBodoaiag. H ETaipeia Ba e¢etdoel Tnv eTTimTwaon 6Awv
Twv Traparmdvw oTig eTaipikég Oikovopikég KataoTdoelg, av kal dev avapéveral va €xel Kayia. Ta
avwTépw uI0BeTHBNKav atd Tnv EupwTrdikr) ‘Evwon Tov Aeképppio Tou 2014.

. Tpommomoinon oro AAN 27: «M£00odog Tng kKaBapng O0éong ot aropikég OIKOVOMIKES
KaraoTtaoeig» (eappoleTal yia €TAOCIEG TIEPIOBOUGC TOU SEKIVOUV TNV N HETA TNV
01/01/2016):

Tov Auyoucto Tou 2014, 10 IASB £KOWOe TTEPIOPICUEVOU OKOTTOU TpoTrotroinon oto AAIM 27
«Mé£Bodog Tng KaBapng Béong o€ atouikég Oikovouikég KataoTtdoeigy». Me Tnv TTapoluoa TpoTToTToinan,
Mia eTaipeia €xel TNV €AoY va EMPETPROE TIG £TTEVOUOCEIG TNG O BuyaTpikég, KolvotTpadieg Kal
ouyyeveic Baoel TnG peBGdou TNG Kabaphg Béong oTig atouikéG Oikovopikég KataoTAaoelg TNG, KATI TO
oTT0i0 £€WG KAl TNV €KBOON TNG CUYKEKPIPEVNG TpoTToTToinong, dev ioxue. H Etaipeia Ba egetdoel Tnv
ETTITTTWON OAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KaTaoTAOoEIG, av Kal BEV aVAPEVETAI VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

. Tpommomoinoeig oto AMNXA 10 ka1 oro AAN 28: «MwAnoeig | Eio@opég Zroixeiwv TOU
EvepynTmikoU peTalu evog Emevdurn kai tng Zuyyevougs i 1tng Koiwvompadiag Tou»
(epappoleTan yia eTROIEG TIEPIOSOUG TTOU {EKIVOUV TNV | HeTa TV 01/01/2016)

To ZemréuPpio Tou 2014, 10 IASB TTpOEBNn OTnv €ékdoon Teplopiopévou okotrol «lMwAnoeig n
Eicpopég ZToixeiwv Tou EvepynTikoU peTagu evdg ETrevduTr Kal TnG Zuyyevolg 1 Tng Kolvotrpagiag»
(tpotrotroifoelg ota AMNXA 10 ko AAIM 28). H tpotrotroinon Ba £apudleTal aTrd TIG OIKOVOUIKEG
oVTOTNTEG PEANOVTIKA YIa TTWANCEIG 1] EI0QPOPEG OTOIXKEIWV TOU EVEPYNTIKOU TTOU TTPAYUATOTTOIOUVTAl
OTIG £TACIEG TTEPIGOOUG TTOU EeKIVOUV TNV ] hetd Tnv 01/01/2016. MpoyevEéoTepn QapUoyr ETITPETTETAI,
ME atrapaitTnTn TN OXETIKA yvwaTotroinon autrg oTig Oikovouikég KaraoTdoelg. H Etaipeia Ba e¢etdoel
TRV ETTITITWON OAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOMIKEG KOaTaOTAOEIG, av Kol &gV QVAPEVETAI VO
£xel kapia. Ta avwtépw dev £xouv uloBetnBei atrd tnv EupwTraikr ‘Evwon.

. Tpomomoinoeig oro AAIN 16 ka1 oro AAN 41: «lNewpyia: Kapmo@opeg Durteieg»
(epappoleTan yia eTROIEG TIEPIOSOUG TTOU {EKIVOUV TNV | HeTa TV 01/01/2016)

To louvio Tou 2014, 10 IASB Tpoéfn oTnv £€KOOCN TPOTTOTTOINCEWY PECW TWV OTTOIWV OAAGCEl N
XPNHUATOOIKOVOUIKA avapopd KapTTo@Opwy QUTEIWY. Me Tnv TpOTTOTToinoN auTh, atmo@acioTnke OTI Ol
KOPTTOPOPEG PUTEIEG TTOU XPNOIUOTTOIOUVTAI ATTOKAEIOTIKA yIa TNV algnon Tng TTapaywyns, Ba TpéTTel
va  AOyIOTIKOTTOIOUVTAl HE TO 010 TPOTTO OTTWG Ta evowupata Tdyia (AAIT 16). Zuverrwg ol
TPOTTOTTOINCEIG CUNTTEPIAGUBAVOUV TIG KOPTTOPOPES PuTEiEG OTO TTEdIO £Qapuoyng Tou AAI 16 avTi Tou
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AN 41. H TapaywyA TTou avoTiTUCCETAl OTIG KAPTTOPOPES PUTEIEG TTOPAUEVEI OTO TTEDIO EQAPHOYNAS
Tou AAI 41. H Etaipeia Ba e§etdoel TV eTTiITTTWon OAWV TWV TTAPATTAVW OTIG €TAIPIKEG OIKOVOUIKES
KataoTdoeig, av kal dev avapévetal va €xel kauia. Ta avwTtépw Oev €xouv uloBeTndei amd Tnv
EupwTraikr ‘Evwon.

. Tpomomoinoeig oro AAIN 16 kai oro AAN 38: «AIEUKPIVIOEIC AVAPOPIKA HE ATTOBEKTEG
Meg06doug ATTooBEécewv» (EPAPHOTETAI YIA ETNOIES TIEPIOBOUG TTOU §EKIVOUV TNV | HETA TV
01/01/2016)

To Maio Tou 2014, To IASB 11po€fn otnv £€kdoaon TpoTtrotroifjoewyv ato AAI 16 kai AAI 38. To AAIN 16
Kar 7o AAI 38 kaBiepwivouv TIG OPXEG TTPOKEINEVOU va OIEUKPIVIOTEF O TPOTTOG HE TOV OTTOIO
QVTIMETWTTICOVTAI Ol ATTOORECEIC OTO PUBPG NG avapevopevng avAAwong Twv  PEAAOVTIKWV
OIKOVOMIKWY WQEAEIWV TTOU EVOWPOTWVOVTAI OTO TTEPIOUCIOKO oToIxEio. To IASB éxel dieukpivioer 0TI N
Xpnon Twv peBddwv Tou Bacifovral ota €000a yia Tov UTTOAoyiopd TnGg ammdéofeong evog
TTEPIOUTIOKOU oToIXgiou Oev  gival KAtdAAnAn, &16T1 Ta €00da Tou dSnuioupyolvTal aTmd pia
OpacTNEIOTNTA TTOU TTEPIAAPPBAVEI Th XProN VOGS TTEPIOUCIAKOU OTOIXEIOU YEVIKA avTavakAouv dAAoug
TTApAyovTeG Kal OX1 TNV avAAWGCN TWV PEAAOVTIKWV OIKOVOMIKWV WQEAEIWV TTOU EVOWNATWVOVTAI OTO
TTEPIOUOIOKG oToixeio. H Etaipeia Ba egetdoel Tnv emimTwon OAwv Twv TTOPATTAVW OTIG ETAIPIKES
Oikovouikég KataoTdoelg, av Kal 8ev avapéveTal va €xel Kauia. Ta avwTépw dev €xouv uioBeTnBei atmd
Tnv EupwTrdikn ‘Evwon.

. Tpomomoinoeig oto AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWV ATIOKTNOEWV CUHHETOXWV OE
armé KoIvoU AgIToupyieg» (EqpappoleTan yia ETAOIES TIEPIOBOUG TTOU SEKIVOUV TNV | HETA TV
01/01/2016)

To Mdio Tou 2014, 10 IASB Tpoépn oTnv ékdoon Tpotrotroifoswv oto AMNXA 11. O ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEEG 0ONYyieg OXETIKA WE TNV AOYIOTIKA QVTIMETWITION TNG OTTOKTNONG
OUPUETOXNG 0 pia atrd Kolvou dpacTneidéTnTa n OTroia aTTOTEAE Wi OIKOVOMIKA ovToTnTa KAl
OleukpiviCouv To KaTtGAANAo AoyioTiké Xeipiopd yia Tétoleg amokTAoelg. H ETaipeia Oa egetdoel Tnv
ETTITTTWON OAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KaTaoTAOoEIG, av Kal BEV AVAPEVETAI VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd TRV EupwTraikr ‘Evwon.

. Tpomomoinoeig oro AAMN 1: «MpwTtofouldia MNWOTOMOINCEWV» (EQPAPHOIETAI YIO ETNOIES
mEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

Tov Aekéuppio Tou 2014, to IASB mpoéfn otnv ékdoon Tpotrotroifjoewv ato AAM 1. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO TNV €THAUCN BEUATWY TTOU QQOPOUV OTIG UQICTAUEVEG OTTAITHOEIG
TTapoucsiaong Kal yvwoToTroinong Kai Tn dlaoc@dNion TngG IKavotnTag AoKnong Kpiong atmé Tig
OIKOVOUIKEG ovTOTNTEG KaTd TNV KaTdpTion Twv Oikovouikwv Kataotdoewv. H ETaipeia Ba e€etdoel Tnv
ETTITTTWON OAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KaTaoTAOoEIG, av Kal BEV QVAPEVETAI VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

. Tpomomoinoeig oro AMNXA 10, ANXA 12 ka1 AAIN 28: «EmevluTiKEG OVTOTNTEG:
E@appolovrag Tnv e§aipeon amdé tnv Evommoinon» (e@appoleTal yia ETAOIES TIEPIOSOUG TTOU
{exivoOv Tnv | perda Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB 1mp0oéPn oTnV £€K&0CT TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA

AINMXA 10, AINXA 12 kai AAI 28. O1 ev AOyw TPOTTOTIOINCEIG EICAYOUV ETTEENYNOEIS AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWVY OVTOTHTWY, EVW TTAPEXOUV EEQIPETEIG OE OUYKEKPIPEVES
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TTEPITITWOEIG, Ol OTT0IEG Ba PEIWOOUV T KOOTN TTOU OXETICOVTAI PE TNV €QApMOYr Twv TTpoTUuTTwy. H
Etaipeia Ba €getdoel Tnv emMTTWON OAWV TWV TTAPATTAVW OTIG TAIPIKEG OIKovouIKEG KaTaoTdoelg, av
Kal Oev avapéveTal va £xel kapia. Ta avwTépw dev £xouv uloBeTnBei atd Tnv EupwTraikr ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikG TnNG PIBAia og Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal oe Eupw pe Bdon tnv €TTionun TiuA Tou &€vou VOMIOPOTOG TTOU ioYUE TNV NUEPA TG
ouvaAlayAg. Kard tnv nuepopnvia tou looAoyiopou, Tuxév QTmaITiOEIS KAl UTTOXPEWOEIS OE &Eva
vopiopaTa uetarpétrovial o€ Eupw pe Baon Tnv emmionun TIPA Tou &évou vopiopartog Trou 1oxUel Thv
avTioToixn nuepopnvia. Ta képdn i o ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oThv
KatdoTtaon ATToTEAEOUATWV.

2.4 Evowparta Tayia

Ta evowpata TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG UEIOV TIGC CWPEUNEVES ATTOORETEIG KAl TIG CNHiEg
atropeiwong. To KOoTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
Twv oToIxeiwv TTayiwv. O1 dATTAVES TTOU TTPAYMATOTTOIOUVTAI O PETAYEVECTEPEG XPNOEIG QUEAVOUV TN
AoyIoTIKA agia pévo dv mlavoloyeital 611 Ba e1I0peUooUV OTNV ETAIPEIA HEAAOVTIKG OIKOVOUIKG OQEAN
KOl TO KOOTOG TOUG PTTOPEI va atroTiunBei agliomoTa. Ol €MOKEUEG KAl OI CUVTNPROEIG KATAXWPOUVTaI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard tnv TwAnon, ol dlagopEg YETAEU Tou TIMAMATOG
TTou AapBaveral kal TNG AOYIOTIKAG agiag kataxwpoUuvTal wg KEPdN 1 {nuieg ota atroteAéouata. Ol
AoyioTikéG atieg egetalovTal yia atropgiwon étav uttdpxouv evoeigelg O o1 agieg auTtég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTePPaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atrougiwong Kal Ta EVOWMPATA TTAYIO JEIWVOVTAI GTNV QVAKTAGCIWN agia Toug. H avaktrioiun agia
gival N peyaAuTepn, MeTagu e0Aoyng adiag, Yeiov Ta aTTaITOUEVA YIa TNV TTWANON KOOTN Kal TNG agiag
xpnong. MNa tnv ekTipnon NG a&iag XpAong, ol EKTIMWHEVEG HEANOVTIKEG XPNMATOPOEG TTPOECOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPrion evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUOEG
EKTINACEIG TNG ayopdg yia Tnv dlaxpovIKh agia Tou XPrHaTog Kal Toug KIvOUVOUG TTOU OXETICoVTal UE
AUTA TA TTEPIOUCIAKA OTOIXEIA. ZUNQWVa WE TIG dlaTdgelig Tou AAIT 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpOn Trayiwv OTOIXEiWV OTnv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud Tou ptTopei va yivel pia Aoyikf ekTipnon tng eUAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG A&iag TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 ArooBéocig
O1 amooféoelg evowpatwy Trayiwv Aoyifovtar pe Tn HEBOdO Tng OTABEpAg amdéofeong, Pdoel
OUVTEAEOTWV TTOU TTPOoEYYifouv TN péon W@ENIUN {wr TOUG n OTToia Kal eTTaveCETACETaNl OE €THOIA

Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG KAl Ol CUVTEAECTEG ATTOORECNG avA KATnyopia Trayiwv
gival Ta akéAouba:

‘ETn w@éAipung ZuvteAeoTég

{wng Amréofeong
KTIplakég eyKATAOTATEIG O€ aKivnTa TPITWV 15 6,67%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15 6,67
‘ETnirAa kail AoITTog eGOTTAIGUOG 4-5 20% - 24%
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2.6 KéoTtog daveiopou

Ta kéotn daveiopol TTou CUOXeTICovTal AUECA KAl agopoUv TV ayopd, KATAOKEUN H TTapaywyr
TTEPIOUCIOKWVY OTOIXEIWV, KOl IO T OTTOIA OTTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINEVOU va EABouv oTnv
EMOIWKOUEVN KATAOTAON YIa TN XPHON A TNV TTWANCT] TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AdYyW
TTEPIOUTIOKWY oToIXEiwv. OAa Ta AOITTG KOOTR daVEIOUOU KATAXWPEOUVTAlI OTA ATTOTEAEOUATA PE TRV
TTPAYHUATOTTOINGT] TOUG KAl CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTa £€£00a yIa TNV atroKTNON daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUOIAKA OTOIXEIO TTOU UTTOKEIVTAlI O aTTOORECN EAEyXOVTAI VIO ATTOUEIWON TNG agiag Toug oTav
uTTdpyouv evoeitelg 6Tl N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiuyn agia ival n yeyaAdrepn
agia peTalU TNG €UAoyng agiag PEIwWPEVNG WE TO QTTAITOUPEVO YIa TNV TTWANCN KOOTOG Kal TNG agiag
xpnoewgs. H aia xpriong tmpocdiopideTal Ye TTPOECOPANCN TWV HEANOVTIKWY POWV UE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avaktioiuyn agia ival hIkpdTEPN TNG avaTTOOREOTNG, TOTE N AVOTTOOREOTN agia PEIWVETAI WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropeiwong KataxwpeouvTal wg £60da oTa ATTOoTEAEOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, £KTOG AV TO TTEPIOUCIOKS OTOIXEIO £XEI AVATTPOCAPUOCTE], OTTOTE
N {nuia aTtTopgiwong MPEIWVEI TO AVTIOTOIXO QTTOBEUATIKO avatrpoocapuoyng. Otav oe peTayevéoTepn
XPnon n ¢nuia arropgiwong TPETTEI va avaoTpagei, N avatréoBeoTn agia audveral €wg 10 UYOGS TNG
avaBewpnuévng eKTiNONG TNG AvOoKTACIUNG agiag, oto BaBud Tou n véa avarrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia 1Tou Ba eixe mpoodiopioTei €dv dev egixe karaxwpnbei n {nuia
atropeiwong og TponyoUueveg Xpnoelg. H avaoTtpo®ry TG ¢nuiag atroeiwong Kataxwpeitalr oTta
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO £XEI QVATTPOCOAPPOOTE, OTTOTE avaoTpo®n NG ({nuiag
ATTOpEIWONG augdvel TO QVTIOTOIXO ATTOBEPATIKO avVOTTPOOAPUOYAG. Mo Tnv eKTiunon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIQ EVTACOOVTAl OTIG MIKPOTEPEG OUVATEG HOVADEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTOPAKATW KATNYOPIES:

o) XpnNUOTOOIKOVOMIKA TrEPIOUCIAKA OTOIXEIO QTTOTIMWHEVA OTnv €UAoyn adia TOoug ME
METABOAEG KaTaXwpoOUUEVEG oTa atroTeAéopata. [MpoKeTal yia XPNUOTOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAOATTOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIK& OTOIXEiO €vePYNTIKOU TIOU  KATEXOVTAl  YIO  EUTTOPIKOUG  OKOTTOUG
(ouptrepldauBdvovtal Ta  TTapdywyd, €KTOG aTrd  ekeiva ToU  gival  KaBopiopéva  Kal
atroTeAEoATIKA péoa avTIOTABUIONG), €ival AUTA TTOU ATTOKTWVTAI  dnuIoupyouvTal e OKOTTO

e TNV TTWANCN i TNV €TTavayopd Kal TEAOG AUTA TTOU OTTOTEAOUV PEPOG EVOG XAPTOPUAAKiIOU aTTd
AVAYVWPICHUEVA XPNMOTOOIKOVOUIKA PEa TTou dlaxelpifovTal e OKOTTO TV KEPOOOKOTTIAL.

e Kard Tnv apxikf avayvwpion opifeTal atmd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI OTNV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Katdotaon AtroteAeouaTwy Xpriong.

B) Adveia kal atraITAoEIS. [NepIAapBavouv un Tapdywya XpnUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU JE
OTABEPEG 1) TTPOCBIOPICHUEVES TTANPWHEG, TA OTTOIO BEV DIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG. 2TV
KaTtnyopia autr (Adveia kai ATTaiTRoeig) dev TrepIAapBavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICovTal e OCOANWIES POPwWYV, Ol OTToiEG €XOUV ETTIBANBEI VOUOOETIKG aTTd
TO KPATOG,
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o oTIdATTOTE dev KOAAUTITETANI ATTO oUpBaon woTte va divel dikaiwpa oTnv emxXeipnon yia Afwn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal ol amratioelg TTEPIAAUBAVOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG OTTO €KEiva E
MEN  MeyoAUTEPn Twv 12 pnvwv  ammd TNV  nuepounvia 1cohoyiopol. Ta  TeAeuTaia
oupTtrepIAauBavovTal ota MakpoTpdBeoua aToIxEia Tou evepynTIKOU.

Y) AlakparoUpeveg wg thv AQgNn emevduoelg. Mepldaufdvel pn mTapdywya XpNHOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA PE TTAYIEG 1) TTPOCDIOPIOUEVES TTANPWHES KAl CUYKEKPIUEVN AREN Kal Ta oTToia
N eTaipeia €xel TNV TTPOBECN KAl TNV IKAVOTNTA VA Ta SIAKPATATEI WG TNV AREN TOUG.

0) AlaBéoipa yia TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUTIAKA oTolXEia. MepiAauBdver un apdywya
XPNHUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEI Ta oTToia €iTe TTPOCdIopifovTal O€ QUTAV TNV KaTnyopiaq,
gite dev PTTOPOUV va evtaxBouv o€ KATTola aTTd TIG QVWTEPW. TN OUVEXEIQ, Ta dIABECIUa TTPOG
TTWANON XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO QTTOTIMWVTAI OTNV €UAoyn agia Toug Kal Ta
OXETIKA KEPON A CnUIEG KaTaxwpoUvTal o€ ammoBepaTIkKG Twv 16iwv KEQaAaiwy, PEXPI TO OTOIXEID
auTd TTwANBOUV 1) XapaKTNEICBOUV wg atropeiwpéva. Kard Tnv TTwAnaon ) étav xapaktnpiobouv wg
ATTOPEIWMEVD, TA KEPDN N O {NMIEG PETAPEPOVTAI OTA ATTOTEAéOUATA. ZNMPIEG ATTOMEIWONG TTOU
£XOouv avayvwplioBei oTa atroTEAECUATA OEV QVTIOTPEPOVTAI HETW OTTOTEAECUATWV.

2.9 ATraiTRo€IG aTrd TeAATEG

O1 ammaitiioelg amd TeAATEG KaTaXxwpouvTal apxikd oTtnv elAoyn aia Toug Kal WPETayevEOTEPA
ATTOTIMWVTAI OTO QvVATTOORECTO KOOTOG PE TN XPAON TOU TTPAYHATIKOU ETTITOKIOU, QQAIPOUNEVWVY Kal
Twv (nuiwv armopgiwong. O {nuiEG  atTopgiwong  (ATTWAEIEG ATTO  €MIOQAAEIC  ATTAITHOEIG)
avayvwpifovtal 0Tav UTTapxel avTIKEIMEVIKA amodeién 611 n Etaipeia dev cival o B€on va eioTrpdgel OAa
Ta TTOOG TTOU o@eidovTal pe BAON TOUG GUMPBATIKOUG 6poug. To TToad TG ¢NUIAG atrousiwong gival n
dlapopd MeTAlU TNG AoyIOTIKNAG afiag Twv ATTAITACEWY Kal TNG TTAPOUCOS a&iag TwV EKTINWHEVWV
MEANOVTIKWV TAPEIOKWY POWYV, TTPOECOPAOUUEVWV [IE TO APXIKO TTPAYHATIKO ETTITOKIO.

To mood TnG {nuIGG aTtrousiwong Kataxwpeital wg £6060 oTa atroteAéopaTa. Katd tnv €kAoToTE
TTEPIOdO Kal NEEPOPNViIa aUVTAENG TWV OIKOVOMIKWY KATACTACEWY, N EICTTPAEIUOTNTA TWV EICTTPOKTEWVY
Aoyaplaopwy  ekTiydTal BAoel 1I0TOPIKWY TACEWV KAl OTATIOTIKWY OedOPEVWV KAl oxnuaTiCeTal
TTPORAEWN yIa ATTWAEIEG TTOU gival TTIBavOv va cupBouv Kal uTropolv va TToooTIKoTToin8ouv. H
oxnuartioBgioa TTPORAEYN avaTTPOCAPPOCETAl YE EMIPRAPUVON TWV ATTOTEAECHATWY TnNG €KAOCTOTE
XPNong. ATTAITAOEIG TTOU EKTIHWVTAI WG QVETTIOEKTES EICTTPAEEWGS dlaypapovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa

Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAaUBAvVOUV Ta PETPNTE, TIG KATABECEIG OYEWG Kal
TIG BpaxuTTpOBeceg HEXPI 3 UAVES ETTEVOUOEIG UYWNAANG PEUCTOTTOINCIMGTATAG Kal XAUNAOU pioKou.

2.11 MeToxIk6 Ke@AAalo

O1 koivég peToxég kKatardooovTtal ota idla kKeaAaia. Ta £Eoda auf¢nong MeToxikou KegaAaiou,
arreikovifovTal a@aIpeTIKA Twv 18iwv Kepalaiwv kaBapd atmd eopoug. Aueca KOGTN TTOU OXETICOVTAl UE
TNV €KOOON METOXWV YIA TNV OTTOKTNON EMIXEIPAOEWY, TTEPIAANPBAVOVTAI OTO KOOTOG KTACEWS TG
ETTIXEIPACEWG TTOU ATTOKTATAI. TO KOOTOG KTAOEWS TWV I0IWV HETOXWY MEIWUEVO HPE TO QOPO
€I000NPOTOG (EQV CUVTPEXEI TTEPITITWON) €U@AVICeTal APAIPETIKA Twv 18wV KEQAAaiwv Tou opilou,
MEXPIG OTOU oI idIEC PETOXEG TTWANBOUV 1 akupwBouv. KdaBe kEpdog r Cnuid atmmd TwAnon 18iwv
MeETOXwv, KaBapd atrd aueoa yia Tnv cuvaAlayn Aoirtd KéoTn Kal @Opo €1I00OAUATOG, AV CUVTPEXEI
TEPITITWON, euPavideTal wg amoBepaTikd ota 181a KepdAaia.

2.12 Aaveiopoég
Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA

KOOTN TTOU agopoUV Aueca TIG ouvallayég autég. MeTayevéoTepd, OTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU emmiTokiou. Ta kéPdN 1) ol {nuieg atmd Ta aToIxXEia
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auTd, avayvwpifovTal wg XPNHATOOIKOVOUIKO £€0000 A ££060, péow TnG dladikaciag TngG atrdéoBeong Pe
TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog e1003AHATOG

H empBdpuvon Tng xpriong ME @OPOUG EIC0BAUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug @opoug, dnAadr Toug GOPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOYIKNAG PAONG Twv TIEPIOUCIOKWY OTOIXEIWV Kl
uttoxpewoewv. O @b6pog eilcodAuaTog Karaxwpeital otnv Kardotaon ATOTEAECUATWY, €KTOG TOU
@Opou gkeivou TToU aopd cuvallayég TTou KaTaxwpndnkav ateubeiag ota 1dia KepdAaia, o otroiog
oTnV TTEPITITWON AUTH KaTaxwpEiTal atreudeiag, katd avdAoyo 1poTro, ota 1010 Ke@dAaia. O Tpéxwy Kal
avaBaAAOuevog @oOpog €100dNUATOG UTTOAOYICovTal BACEI TV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWV
KATAOTAOEWV, CUPPWVA HJE TOUG POPOAOYIKOUG VOUOUG TTou 1oXUouv oTnv EAAGBa. O TpExwy @Opog
€1000MNKATOG aPopd, POPO ETTI TWV

@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVOUOPPWONKav oUUPWVA WPE TIS ATTAITACEIS TOU
@POpPOAOYyIKOU vouou, Kal UTToAoyioTnke ME PAon Tov 1oXUOVTA @QOPOAOYIKO ouvTeAeoTr. Ol
avaBaAAdOpevol  @Opol  €I00DAUATOG,  aPOPOUV  TTEPITITWOEIG  TTPOCWPIVWY  dIOQOpWY  PETAEU
POopPOoAoyIKAG avayvwplong oTtoixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong TOUug Yo OKOTTOUG
ouvTaéng Twv Oikovopikwy Kataotdoewv Kal uttoAoyidovTtal Je XPAON TwV QOPOAOYIKWY TUVTEAECTWV
TTou Ba 1oxUouUV KATA TIG XPNOEIS TTOU QVOUEVETAI VO avakTnBouv Ta aToixeia Tou Evepyntikou kai va
TaKTOTTOINBOUV 01 uttoXpewoels. H avaBaAAduevn @opoloyia utroAoyileTal XPNOCINOTTOIWVTAS TN
MEBOoSO uttoxpewaewg (liability method) oe GAEG TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPES, KATd TNV
nUEPoPnvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV. Ol aVAPEVOUEVEG QOPOAOYIKEG ETTITITWOEIS ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dla@opéG  TTpoadiopifovtal  Kal  gu@avifovTal  €iTe WG PEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVES POPOAOYIKEG ATTAITHOEIG.

O1 avapaAAéueveg @OPOAOYIKEG aTTAITOEIG avayvwpifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPEG Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG {NMIEG, KAT& TNV €KTaon TTou eivalr mBavo 6T Ba
UTTApEgel  €TTAPKEG PEAAOVTIKO @OopoAoynTéo €1000NUa  €vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTEG
POPOAOYIKEG CNUIES KAl O TTIOTWTIKOI pOpoI PTTopE va xpnaiyotroinBouv. H agia Twv avaBariouevwy
POPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nuepopnvia IcoAoyiopoU Kal PEIWVETAI KATA TNV €KTACN
TTOU OEV QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100dNUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel 1Ig avaBaAAOuEVEG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl HOVO av:

o H eraipeia éxel éva vOpIpa eKTEAEOTO BIKAIWMA VO CUPWNPIOEI TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWCEWV KOl

o O avafaMopeveg QOpPOAOYIKEG OTTAITOEIG Kal O OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
apopoUV o€ POPO 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa POPOAOYIKA ApXT) EITE:

o oTnv idla popoAoynTéa OIKOVOUIKA povada, €ite
o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTTOIEG TTPOTIBEVTAI VA CUNWNYIoOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITACEIS i va €I0TTPAgouV TIG aTTAITACEIS KAl va
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PeANOVTIKN TTEpiodo oTnv
oTToia oNPAvTIKA TTood avaBaANOUEVWV POPOAOYIKWY UTTOXPEWOEWY I ATTAITACEWY avaPévovTal
Va TOKTOTToINB0oUV A va avaktnoouv.
2.14 MNapoxég OTO TTPOCWTTIKO
o) Bpayxutrpé0eopueg rapoxég
O1 BpaxuTtpdBecueg TTAPOXEG TTPOG TO TTPOCWTTIKG O XPMMA Kal 0€ €i00G KATAXWwPOoUVTal WG €060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o MNpoowTTiko:
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Ta TTpoyPAUUATA VIO TTAPOXEG OTOUG £PYACOMEVOUG GO0V apopd TNV aTTolnuiwaon Katd Tnv £€£odo ato
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIOUEVWY TTapOXWwY, cUPewva pe 1o AAM 19 —
«Mapoxés Epyadopévwvy. O1 UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO  TTPOYPAPMOTO  KOBOPIoPEVWY
TTAPOXWV OTO TTPOCWTTIKO UTTOAOYI{ovTal OTNV TTPOEEOPANMEVN agia TwV MEAAOVTIKWV TTAPOXWV TTPOG TO
TIPOCWTTIKO TTOU €XOUV KaTaOoTEl OEBOUAEUNEVEG KATA TNV NUEPOPNVIa 100AoyIouoU. O1 UTTOXPEWOEIG
auTég uTToAoyidovTal hE BACN OIKOVOMIKEG Kal avaAOYIOTIKEG TTAPadOXES. To KaBapd KOOTOG TNG XProng
mepIhapPBaveral otnv Katdotaon AtToteAeoudTwy Kal atroteAeital atmd Tnv Tapoloa agia Twv TTapoXwV
TTou Katéotnoav OedOoUAcUpéveg, KaTd Tn OIAPKEId TNG XPNONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG Kal TO KaTOXUpwuévo KOoTog TpoUltnpeciag. Ta avaloyioTiké kEPON 1 ¢nuieg
avayvwpifovTal ateuBeiog oTa idla Ke@aAaia cUPPWvaA JE TIG ATTAITAOEIS ToUu avaBewpnuévou AAM 19
«Mapoxég o€ epyalopévousy. To PN KATOXUPWHEVO KOOTOG TTpoUTTNpeaiag avayvwpiletal o oTabepn
Baon et TNG pEONG UTTOAEMTOUEVNG XPHOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avaUEVETAl va AABEl
TTapoxéG. H kaBopiopévn rapoyr utroloyiletal £Tnoiwg atrd ave¢dpTnTo avaAoyioTh We Tn XpAon g
pMeEBSOoU TNG TTPoRePANUEVNG TTIOTWTIKAG Movadog (projected unit credit method). To emTékio
TTPOEEOOANONG TWV KOBOPIOUEVWV UTTOXPEWOCEWV PETA TNV €080 aTTd TNV UTThPETia TTPoCcdIopifeTal UE
ava@opd og atrodooElg TNG ayopds, UWNANG TTOIOTNTAG ETAIPIKWY OUOAOYWV KATA TNV NUEPOMNVIa TOU
ICOAOYIOMOU. Z€ XWPEG TTOU Oev UTTAPXEl «afidAoyn» ayopd €TAIPIKWY OPOAOYwv (deep market),
XPNOIMOTTOIOUVTAI Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYwV. To VOUIOUA Kal N EKTIHWEVN SIAPKEIQ
TWV OPOAGYWV gival CUPBATA PE eKEVA TwWV KABOPIOPEVWY TTAPOXWVY TTPOG TOUG £pyalopevous. NoITTéG
TTAPABOXEG TNG AVOAOYIOTIKAG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
auoIfwy Twv epyadopévwy, TRV auUEnon Tou OeiKTn TIHWV KATAQVOAWTA KAl TV  OVAPEVOUEVN
evarropévouca  epyaciakr] Cwr. O1 TapadoxEG TToU  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUOVTIKN
apefaidétnTa Kal N Aloiknon tng ETaipeiag mpopaivel o€ cuveX TTAVEKTIUNGN TOUG.

O1 TpoPAéyeIg avayvwpifovtal 6Tav n etaipeia £xel mapoloa dE0PEUCN (VOUIKA 1] TEKMAIPOUEVN) WG
atmmoTéAeopa evog yeyovoTog Tou TTapeABOvVTOG Kal gival mBavd o1 Ba utTdpéel ekponry TTOPWV TTOU
EVOWMATWYOUV OIKOVOUIKA OQEAN yIa TOV OIOKAVOVIOUO TNG OE0UEUCNG KAl TO TTOCO AUTHG WTTOPED va
eKTINNGEl agiémoTa. Av n emiTTWON TNG dIAXPOVIKAG agiag Tou XPHAUOTOG Eeival ONUAvVTIKA, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTpoeEoPAnuévn Bdaon, Je TNV Xpron evog TTPo GOPOoU ETTITOKIOU TTOU
avTavaKAG TIG TPEXOUOEG EKTIMNACEIS TNG ayOpdg yia Tnv dIaxPovIKr afia Tou XPrPOTOg KAl Yo TOUG
KIvOUVOUG TToU oxeTiCovTal pe Tnv uttoxpéwaon. Otav yiveral TTpoegd@Anon Twv TTPORAEWEWY, N avénon
NG TTPOPRAEYNGS TTOU OQEINETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal wg KOoTog daveiguou. Ol
TTPOPRAEYEIG eTTaveLETACoVTAl O€ KABE nuepopnvia looAoyiopol kal av dgv gival TTAéov mOavo o1 Ba
UTTAPEEl EKPOIN TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia TOV dIAKAVOVIOUO ThG déouEuong, Ol
TPoBAEWEeIG avTIAoyiovTal. O1 TTPOBAEWEIG XPNOCIKMOTTOIOUVTAI JGVO YIa TO OKOTTO YIa TOV OTTOI0 apxIKA
onuioupynBnkav. O1 evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpiCovTal.

2.15 Avayvwpion €06dwv

Ta é00da TTepIAauBAvouy Tnv gUAoyn agia Twv TTWANCEWY ayaBwv Kal TTApOXNG UTTNPECIWY, Kabapd
aTtro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv e06dwv YiveTal we £EAG:

e 'Ecoda amé mwAnon HAekTpikng Evépyeiag: Ta £é0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTtal OTn XpAon Tnv oTmoia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA WN TIMOAOYNOEVTA, Ta €000a aTTO NAEKTPIKN EVEPYEIQ ayopaoBeioa
atrd Tov AAHE 1] Ao TTeAATN TT0U Bev £X0Uv akdun TIHOAoynBEi.

o Mapoxn vumnpeciwv: Ta £00d0a ammd TTOPOXr UTTPeoiwv Aoyifovtal pe Bdon 1O OTAdIO
OAOKANPWONG TNG UTTNPETIAG O OXECN UE TO EKTINWHEVO OUVOAIKO KOOTOG TNG.

e 'Ecoda améd toékoug: ‘Ecoda armrd 1ékoug avayvwpiovtal 6tav 0 TOKOoG kKabioTatal 0ed0UAEUEVOG
(Me Baon Tn PEBOBO TTPAYUATIKOU ETTITOKIOU).

2.16 MicBwozeig

MicBwon, n otroia peTa@épPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KupIoTnTd
evog TTayiou oTov MIoBWTH, BewpeiTal W XpnUaTodoTiKA Kal AoyifeTal wg atrdKTNon Trayiou Kal avaAnyn
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Miag uttoxpéwong. Ta XpnuaTtoolkovoulka €6oda kataxwpouvTal atreubeiag ota AtroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, oI otToieg peTaBIBAlouv oTnv €TaIpEia ouoIaoTIKG GAOUG Toug KIvOUVOUG Kal
Ta OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUTIAKA
oToixeia pe Toood i0o Katd Thv évapén Tng picbwong pe Tnv e0Aoyn agia NG pIocBwpévng 1810KTNaIAg A,
av gival XapnAdTepn, Tnv TTapouoa agia Twv eAAXIOTwY PMICOwPaTwy. Ta pioBwuara emmipepifovTal oTa
XPNMOTOOIKOVOUIKA £E000 Kal 0€ ueiwon TNG avegd@ANTNG UTTOXPEWONG, £TCI TTOU VO TTPOKUTITEI éva
oT0BePd TTEPIOBIKG €MITOKIO TTAVW OTO EVATTOPEVOV UTTONOITTO TNG uttoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOPREVOVTAI OTO OUVTOUOTEPO XPOVO METAEU TNG WEENIUNG CWAG Tou
TTEPIOUCIOKOU OTOIXEIOU Kal TNG SIAPKEING TNG MioBwaong. KpITApIo yia TO XOPOKTNPICKO HIoG HioBwaong
WG XPNUaTodoTIK A AsITOUpYIKH, €ival N ouaia TNg cuvaAAayAS Kal Oxi o TUTTOG TNG oUMPBaong. Av attd T
OUMQWVia PMioBwaong TTPokUTITEl 0TI 0 EKUIOBWTAG dlaTnpei ouoiaoTIK& OAa Ta 0QPEAN Kal TOug KIVOUVOUG
TTOU QTTOppPEOUV aTTd TNV KUPIGTNTO TOU TTEPIOUCIAKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
AgiIToupyikn HioBwaon. O1 TTANPWHES MICBWUATWY YIA AEITOUPYIKEG MIOBWOEIS KATAXWPOUVTAl w¢ €060
oTa ammoTEAéoUATA € oUOTNPATIKA Baon katd Tn dIdpKeIa ThG MioBwaong.

2.17 AlavopuR HEPICHATWYV

Ta pepiopara mou dlavépovtal oToug MeTOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWON TV XPOVIKA CTIVHN
KaTd TNV oTtroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeTOXwv.

2.18 MakpoTtrpoBeoeg ATraiTRoEIG | YITOXPEWOEIG

MaokpoTTpOBEOUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 PEPOUV ETTITOKIO XAUNAOTEPO
ammd Ta EKACTOTE TPEXOVTA ETTITOKIA ThG Ayopdg, eugavifovtal atnv Kabapr) mmapouoa agia Toug. Ol
O1a@opég TTPOoeEdPANCNG, aTTeEIKovi(ovTal oav XPNMATOOIKOVOMIKG éo0da / £€€00a oTa amoteAéouara
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.19 Zuvdedepéva Mépn

O1 ouvoA\ayég kal Ta uTTOAOITTA PE Ouvoedepéva Pépn TTapoudidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta OUVOEDENEVA PEPN apopoUV BATIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag

emYeipnonNg A/Kal Twv BuyaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBI0KTNOIOKG KABEOTWS Kai/
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIEG Ol OTTOIEG €ival EAN Tou idlou Opilou.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTtikog Kivouvog: ETri Tou TTapdvTog dev uTTdpxel €KBean o€ CUVOAayUaTIKO Kivouvo.

B. MoTodoTikég Kivduvog: ETTi Tou TTapOvTog Bev UTTAPXEI £KBEOT O ONUAVTIKO TTIOTOBOTIKO KivOuvo.

y. Kivduvog¢ Tausiakwyv powv: H etaipeia ekTiBeTal o€ KivOuvo TAUEIOKWY POWV O OTTOIOG UTTOPEL va
TTPOENDEl aTTO  evOEXONEVN MEANNOVTIKA MWETORBOAN TwWV KUUPAIVOUEVWY ETTITOKIWY, Ta oTroia Ba
O1a@OPOTTOINCOUV BETIKA 1 apvnTIKA TIG TAUEIOKEG €I0P0EG 1 / KAl EKPOEG TTOU OUVOEOVTAl UE
TTEPIOUCIOKA OTOIXEIQ ) / KOl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TrTapévTog dev ugioTartal onPavTikr ékBeon o€ KivoUuvoug ayopdg.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIO€IG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUh@wva pe Ta AMXA, atmmaitei Tn SievEPyeIa EKTIMACEWY Kal
TNV uIoBETnon Tapadoxwy, ol OoTToieg dUvavTal va ETTNEEACOUV TA AOYIOTIKG UTTOAOITTA TWwV
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWY KAaTaoTdoswv TG 31 Aekepppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

TTEPIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Oikovouikwy KataoTaoewy, Kabwg
ETMIONG KAI TO TTOOA TWV E00BWV Kal £660wWV TTOU avayvwpiodnkav Katd tn didpkeia NG AoyIOTIKAG
XpPNnoewgs. H xprion tng diab<aiung TTANpo@opnong Kai N €QAappoyr UTTOKEIMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OToIxEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYUATIKE PEAAOVTIKA aTTOTEAEOUATA
evOoEXETAl va SlIaQEPOUV aATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIOEIG dUVaVTal va £XOUV
onuavTikh emmimTwon emi Twv Oikovopikwy Kartaotdoewv. H Etaipeia TTpofaivel o€ eKTIUAOCEIS Kal
TTOPOAOOXEG OXETIKA ME TNV €EENIEN TWV MEAAOVTIKWV YeEYovoTwv. O ONUOVTIKOTEPEG EKTIMATEIG
AvVaQEPOVTAl OTOV UTTOAOYIOUO Twv aTTOORECEWV TTayiwv Kal TTIXopNYACEWY, OTOV UTTOAOYIOUO TwV
avaBoANopevwy  @Opwv Kl OTOV  UTTOAOYIOPO Twv TIPOBAEWEWV  yIa OVEAEYKTEG XPHOEIG Kal
atropdakpuvon eE0TTAICHOU. O1 eKTIMACEIG Kal 01 KPIo€I§ TNG d1oiknong eival UTTG ouveXH €TTAVEEETACT UE
Baon Ta 1o0TopIKA dedopéva Kal TIG TTPOCOOKIEG yIa Ta HEAAOVTIKA yeEyovOTa, TTOU KPivovTal €UAOYEG
oUPewva e Ta IoXUuovTa.

5. KepaAaiakn didppwon
H eTaipeia pepipva oUTwG WOTE N KEQAAQIAKY TG OOUNA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TIARPN CUPPOPPWON WE TOUG OPOUG TWV TTPOYPANKATWY ETTIXOPIYNONG OTA OTToia €XEI EICEABEL.

6. ' Ecoda
31/12/2014 31/12/2013
MwAARCEIG NAeKTPIKOU pEUPOTOG 1.690 2.568
7. Kéotog NwARcewv
31/12/2014 31/12/2013
ApolBég kal £€0da TTPOCWTTIKOU (38) (52)
ApoiBEg kai £€0da TPITWV (57) (125)
Mapoxég TpiTwv (526) (553)
dépol — TéAn (51) (85)
Aidgopa £€oda (13) (14)
AtrooBéoelg (1.297) (1.298)
ATToOBECEIg ETTIXOPNYACEWV 477 478
ZUuvoAo (1.505) (1.649)
8. 'E¢oda AloiknTiKAG AciToupyiag
31/12/2014 31/12/2013
ApoIBég kal €6oda TTPOCWTTIKOU (25) (21)
ApoiBEg kai £6o0da TPITWV (23) (30)
Mapoxég TpiTwv (9) (47)
®opol — T€AN (2) (2)
AlGpopa £€0da (14) (15)
MpoBAéweIg - (8)
TUvolo (73) (123)
9. AANAa £§00a
31/12/2014 31/12/2013
EidikrA ‘EkTaktn Elo@opd N.4093/2012 (33) (257)
MpoPALyelg (5) -
NoiTré (2) -
T0volo (40) (257)

Ta AMa 'E€oda tmou emidpuvav Tn xprion avépyxovtal o€ €(40) kal apopolv Kupiwg To TTocd TNG
€I0IKNG EKTOKTNG €10Qopds TTou €ixe emPAndei amd tnv 01/07/2012 pe tov N.4093/2012 oTOUg
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWY KAaTaoTdoswv TG 31 Aekepppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

TTapaywyoug AMNE kai avépxetal o€ TooooTd 10% T Twv TTWARCEWY, YIa TO XPOVIKO dIACTNHA aTTd
TNV évapén 1oxUog £wg Tig 30/06/2014. Katdmiv, pe Tov N.4254/2014, n emPBoAn Tng €I18IKAG EKTOKTNG
€10Qopag TepuaTiotTnke oTig 30/04/2014.

To mood TNG €10IKNAG £KTAKTNG €10QPOPAG TTOU ETTIBAPUVE TNV TpEXouoa Xprion avhABe ag €(33), EvavTi
€(257) TngG TTponyouuevnG XPAoNGS Kail TTEPIAQUBAVEI TV EKTAKTN €10QPOPA aTTO TIG TTWANCEIG TWV TPIWV
TPWTWV UNVWV TNG XprRong 2014, peiwpévn Katd 1000 €26 Adyw Tou TOTWTIKOU TIOAoyiou KaTtd TO
10% TWV TTWANCEWV TNG TTPoNyoUNEVNG XpHong TTou e6£0wae n eTaipeia oto AAIMHE, cUpgwva pe Tig
dlaTdgeig Tou N.4254/2014.

To etriong mood €(5) agopd TTPORAWnN TTPOCOETWY POPWY AGYW TWV AOYICTIKWV BIAQPOPWY HEPIKAG
atmodox g PopoAoyikou eAéyxou olk. éToug 2010.

10. XpnuaTtooikovouikd (£§0da)/ éc0da
31/12/2014 31/12/2013

- XpewoTIKoi TOKOI (246) (320)
- Tpatedika kal cuvaQr £€£0da (6) (8)
- Atréofeon e€6dwv ouvayng daveiou (19) (21)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON (25) (23)
€EOTTAICOU

ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (296) (372)
- MoTtwTikoi Tékol 15 208
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 15 208
XpnHATOOIKOVOMIKA £§0da (KaBapd) (281) (164)

Ta XpNHATOOIKOVOUIKA €600 (XPEWOTIKOI TOKOI) TG XPNONG TTapouciadovTal aiodnTd Peiwpéva Adyw
€€0QANONG HeydAou pEPOUG Twv OAVEIOKWY UTTOXPEWCEWV TnG ETaipgiog kai ota XapnAdtepa
Kupaivoueva emTokia (Euribor) AoyiopoU Twv 8eB0UAEUPEVWV XPEWOTIKWY TOKWV KATA TN SIGPKEIQ TOU
2014.

11. ®6pog eI003ApATOG

2UpQwva pe TIG d1IaTAgEIS TNG EAANVIKAG @OPOAOYIKAG VOU0BETiag, 0 GUVTEAEOTAS OPOU EI00BMATOG,
katd tnv 31 AekepuBpiou 2014 Atav 26%. H EAANVIKA @opoAoyIKr vouoBeaia Kal oI OXETIKEG dIATALEIG
UTTOKEIVTOI O€ gpPNVEIEG aTTd TIG POPOAOYIKEG apxEG. O dNAWOCEIS POPOoU EI00OAUATOG KATATIOEVTAI OTIG
POPOAOYIKEG apxEG o€ €TAOIA BAon, aAAd Ta kEPSN N o1 {nuIEG TTou dnAwvovTal, Yo QOPOAOYIKOUG
OKOTTOUG, TTAPAPEVOUV TTPOOWPIVA EKKPEUEIG €wg OTOU O QOPOAOYIKEG apXEG €LeTAOOUV TIG
@opoAoyikéG OnAwaoelg Kal Ta BIBAIG TOU GOPOAOYoUEVOU, OGTIYHI KATA TRV OTToia Ba OpIoTIKOTTOINBOUV
KOl Ol OXETIKEG QOPOAOYIKEG uTToxXpewoelg. O1 @opoloyikéG CnuiEg, oTo [BaBud TTOU  AUTEG
avayvwpifovtal amd TIG QOPOAOYIKEG QPXEG, MTTOPOUV va XpPNoIhotroinBolv yia ToV CUPYNQICHO
KEPOWV TWV TTEVTE ETTOPEVWV XPAOEWV TTOU akoAouBoUv Tn Xprion TTou agopoulv. [a TIg XpAOEIG
2011,2012 xai 2013 n Etaipeia, Adyw Tng uttaywyrg NG oTo QOpoAoyIKS €Aeyxo Twv OpKwTWv
EAeykTwv AoyioTwv 1Tou TTpoPAETTETAl aTTé TIG dlaTdéelg Tou dpbpou 82 TTapdypagog 5 N. 2238/1994,
éNaBe 'ExBeon dopoAoyikng Zuppopewong He Mvwun xwpeig emeuAagn. MNa tnv xpron 2014 o
POPOAOYIKOG €Aeyx0og atrd Toug OpkwToUug EAeykTéG NoyioTEG PBpiokeTal o€ €EENIEN KAl N OXETIKNA
£€KBean POPOAOYIKAG CUUHOPPWONG TTPORAETTETAI va XopnynOei pneTd Tn dnuocicuon Twv OIKOVOUIKWY
KataoTtdoewv NG Xpriong 2014. Av péxpr Tnv oAoKAApwon Tou QOpoAoyIKoU €AéyXou TTPOKUYWOUV
TTPOCOETEG (POPOAOYIKEG UTTOXPEWOEIG EKTIMOUHPE OTI auTéEG Oev Ba €xouv pPeyaAn emmidpacn OTIG
Oikovopikég Kataotdoelg Tng ETaipeiag.

31/12/2014 31/12/2013

TpEXWY POPOG €1000ANATOG - (1)
Avapalouevog eoépog, (Xpéwaon)/ TTicTwon oTa
atmroteAéoUOTA 36 (225)
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWY KAaTaoTdoswv TG 31 Aekepppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg

O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

®6pog EicodRpaTog oTa amoTeAéopaTa 36 (226)
O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG £EAG:

31/12/2014 31/12/2013
AvaBaloéuevog edpog evepynTiKoU
- MeTapepodueveg @opoAoyIkEG Cnuieg 302 51
-ExTaktn eicpopd (N.4093/2012) 59 71
-KéoTog TTpoBAewng yia atroudkpuvon eEOTTAICOU 68 57
-N\oItrd - -
-MpopAewn amolnuiwong TTPOCWTTIKOU 2 1
Avapaiduevog @épog TTadnTikou
-Kpartikég ETixopnynoeig (812) (688)
-AtrooBéoeig TTayiwv (190) (95)
- ATrooBéoeig €£6dwv ouvayng daveiou (17) (22)
KaBapoi avaaAlopevol @opol (588) (625)

AkoAouBei cup@wvia Tou @Opou TTou avaloyei aTa AOYIOTIKA ATTOTEAECUATA KAl QUTOU TTOU AoyioTnke

oTa atmoteAéopara:

31/12/2014 31/12/2013
NoyioTiIka KEpdn /(Znui€g) (158) 401
dbépog TToU avaAoyei BACEl TOU OVOUAOTIKOU OUVTEAEDTH (41) 104
AUENON POPOAOYIKWV CUVTEAECTWV - 121
Mn exmTITOpEVEG AaTTdvEG 5 1
®6pog EicodpaTog oTa amoteAéopaTa (36) 226

®6pog AoITTwV CUVOAIKWY £060dWV - -

Katd tnv egetadopevn xprnon, dIEEAXON TOKTIKOG GOPOAOYIKOS £AeyXOG yia TV xprion 2009 o otroiog
OAOKANPWONKE pe TNV €TTidOON OXETIKOU ZnueiwpaTog AlamoTtwoewyv EAéyxou oTig 10/10/2014, Bdoel
Tou ApBpou 28 Tou N.4174/2013, kaBwg kal Twv OpioTikwv MNpdgewv AlopBwTikoU MNMpoadiopicuol a)
doépou MpooTiBépevng Agiag 01/01-31/12/2009 kai B) Popou Eicodripatog oik. ‘Etoug 2010, TToU
KolvoTroiBnkav otn Buyarpikr etaipeia omig 13/11/2014.

210 TpoavagepBév Znueiwpa Alamotwoewy EAEyxou yia Tnv xprion 2009 trpofékuyav AOYICTIKEG
dlapopég TTooou €140 Kal oXNUATIOTNKE TTPOCOETN TTPORBAEWN yia avéEAEYKTN XpAoN Uyoug €5.

12. Eptropikég kau Aoirég ATTaITAOEIG

31/12/2014 31/12/2013
MeAaTeg 1.106 1.745
EAANVIKS dnudoio 332 116
‘E€0da TTOMEVWV XPHOEWY 54 87
XpeWOTIKA UTTOAOITTA TTPOUNBEUTWV 15 -
Atrairioeig amd L.B.B.W. 26 -
Zuovolo 1.533 1.947

O1 AoyioTIKéEG agie¢ Twv ammaITAcEwv atrd TEAATEG KAl TwV AOITTWV OTmAITAcEwY Oev  dlagEpouv
ouoiwdwg atd TIG eUAoyeg agieg Toug, avapéveTal &€ va avakTnOouv evidg Twv ETTOPEVWV dWdEKA
MNVwV.
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(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

13. EvowpaTta Tdyla TTEPIOUCIOKA OToIXEIa

Mnxavipara-
EykaraoTtdoeig-
Kripia kai Moirég ‘EmimrAa
TEXVIKA MnxavoAoyikég  kai Aoirég

épya ESomrAiocuég e§omAiopdg  Zuvolo
Atia ktiong Tnv 01/01/2013 1.772 17.548 11 19.331
2 WPEUNEVEG ATTOORETEIG
tnv 01/01/2013 (561) (5.518) (10) (6.089)
AvatréoeoTtn agia Tnv
01/01/2013 1.211 12.030 1 13.242
MpooBrkeg - - 1 1
ATtrooBéoeig TTeEpIodoU (118) (1.173) (1) (1.292)
Aéia ktTiong 1.772 17.548 12 19.332
2 WPEUNEVEG ATTOORETEIG (679) (6.691) (11) (7.381)
AvatréofeoTtn agia Tnv
31/12/2013 1.093 10.857 1 11.951
MpooBrkeg 9 9
AtrooBéoeig TrepIddou (119) (1.173) - (1.292)
Atia KTRiong 1.772 17.557 12 19.341
2 WPEUNEVEG ATTOORETEIG (798) (7.864) (11) (8.673)
AvatréofeoTtn agia Tnv
31/12/2014 974 9.692 1 10.668

ETTi Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TNG ETAIpEIOG uPioTavTal EUTTPAYUATA BACN TTOU ATTOPPEOUV
amdé TN oUuoTaon eveXUpou €11 Twv avepoyevvnTpiwv TG ETaipeiag, avamoéofeotng aiag tnv

31/12/2014 €7.887.

H avamrdéoBeotn agia Tou pnxavoAoyikou e¢otTAiopoU TrepiAappdvel TTood €166 1o 2014 €vavt TTooou

€185 10 2013 TTOU AYPOPA OTO AVATTOORECTO PEPOG TTPORAEYNGS aTTOUdKPUVONG £EOTTAIGHOU.

14. AUAa TTEPIOUCIOKA OTOIXEIO Kal UtTEpagia

Aikaiwpara Xpiong Evowpatwy Zroixeiwv: AIKaiWPaTa eKMETAAAEUONG EVOWNATWY OTOIXEIWV TTOU
TTapaxwpouvTal oTa TTAdioIa cUPBACcEWY avayvwpiovTal apyIK& aTo KOOTOG KTHONG KAl ATTOTIMWVTAI

O0TO KOOTOG KTHONG UEioV TIG aTTooRE0EIG KAl KABe TuxOv {nuia atrougiwong.”

Noitrda Z0VoAo duAwv

SikalwpaTa TEPIOUTIOKWYV
OMIAOZ Xxprnong oTOoIXEiWV
01/01/2012
Atia KTRiong 93 93
2 WPEUNEVEG ATTOORETEIG (35) (35)
Avatréoeotn agia
31/12/2012 58 58
1/1- 31/12/2013
MpooBrkeg - -

ATtrooBéoeig TTepIddou

(6)
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31/12/2013

Atia KTRong 93 93
2 WPEUNEVEG ATTOORETEIG (41) (41)
Avatréopeotn agia

31/12/2013 52 52
1/1- 31/12/2014

MpooBrkeg - -
AtrooBéoelg TTEpI6doU (6) (6)
31/12/2014

Atia KTRong 93 93
2 WPEUNEVEG ATTOORETEIG (47) (47)
Avatréofeotn agia

31/12/2014 46 46

To mood Twv €93 o€ atia kTAong atoTeAei TNV apoIfn yia Thv Xprnon Tou ynédou eyKaTtdoTaong Tou
AloAikoU lMdapkou TngG eTaipeiag,

15. Tapelakd d100éoiIa KAl TOUEIOKA 1I003UVaa

31/12/2014  31/12/2013
Katabéoeig dyewg kal Tpobeapiag (Eupw) 97 859

2uvolo 97 859

16. MeTox1k6 Ke@dAaio (OAa Ta TTood 0T oNuEiwon auTh avagépovral o€ Eupw)
Tnv 31 Aekepppiou 2014, To petoxikd ke@dAaio TnG eTaipeia avhpxeto oe €562.000 diaipoupevo o€
562.000 ovopaoTIKEG NETOXEG, OVOUAOTIKAG agiag €1,00 ekdoTn.

17. Adveia
Ta daveia avaAlovtal wg eEAG:
31/12/2014 31/12/2013

MakpoTtrpdBeopa ddveia 3.791 5.452
AvatréoeaTo KOOTOG ££60WV oUvayng daveiwv (67) (86)
Z0voAo pakpoTrpoBéouwy daveiwv 3.724 5.366
MaoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOUEVNG

Xpnong (495) (701)
BpaxutmpdBeopo pépog  Avarmréofectou  KOOTOUG  ££0dWV

olvayng daveiou 17 21
ZU0VOAo BpaxutrpoBéocuwy daveiwv (478) (680)
Makpotrp60eopo pépog Aaveiwv 3.246 4.685

Me Tnv atré 3/4/2009 amégaon TG ‘EkTaktng Mevikng ZuvéAeuong Twv Metdxwv Tng, n Etaipeia,
e€€dwae ATTAG Opohoyiakd Advelo TToooU €wg €12.800. Zkotrdg TnG A Zeipdg OuoAoyiwv Tou daveiou,
ATav N XPNMOTOdATNON TOU £TTEVOUTIKOU TTPOYPAUMATOS TNG Kal N didpKeia Tou SAVEIOU yIa TO TTOCO
Twv €6.065 (TTou a@opd OTO TNV POKPOTTPOBECUN XpNUAToddTNON TOU KOOTOUG KOTOOKEUNG TOU
eTTEVOUTIKOU OXediou) gival BwWOEKAETAG Pe 24 e¢aunviaieg dOo¢€Ig (e oTaBePS €TTITOKIO 5,80%) €K Twv
omoiwv or 11 TpwTteg éxouv Ndn KatapBAndei éwg Tnv 31/12/2014. TMocd €6.735 agopoloe
BpaxutrpdBeoun XpNUaTodOTNON £vavTl TNG TTPOG €ioTTpaln €TIXOPryNoNng Kal eE0QARBNKE ev PEPEI
ato gioTrpagn emixopriynong, amo idia dlabéaiya Kal atmrd avayxpnuartodétnon.

Evtdg Tou ZemrrepPpiou 2010 n eTaipeia avaxpnpaTodoTnoe PpaxutrpoBecuo Tpateliko daveioud We
TNV ékdoon NG B oeipdg opoloyiwv ToooU €2.935 pe evdekaetr) didpkela Kal €¢0pAnon oe 22
ecaunviaieg dooeIg.
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWY KAaTaoTdoswv TG 31 Aekepppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
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(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

Tov Mdio Tou 2014 n Etaipgia TTpoéPn oe €BEAOVTIKI] OAOOXEPH TTPOTTANPWHN TWV aVEEOPANTWY
Ouohoyiwv B Zeipdag Tooou €1.192, xpnoigoTtrolwvTag idia diabéaiua.

MNa ™ ouvayn Twv avwTtépw daveiwv N Etaipgia Tpoxwpenoe otnv TTapoxh £§a0@aAicEwWY 0Ol OTTOiEG
TTEPIAAMPBAVOUV TOV TTAPAYWYIKO TNG £COTTAIONO, TOoug TPATTECIKOUG TNG Aoyapiacuoug ( onpeiwon 19)
Kal TIG MEANOVTIKEG TNG ATTAITHOEIS aTTd TH OUMPBACH TTWANONG NAEKTPIKNAG EVEPYEIQG TTOU €XEI TUVAYEI
pe Tn AATHE (mmpwnv AEZMHE) A.E. Emiong, n daveiakr oupBaon trepihappdver Kai Tnv TAPNon
XPNHATOOIKOVOUIKOU B€IKTN yIa TRV €EUTTNPETNON Tou daveiou Tov oTToio o@eilel va Tnpei N ETaipeia ot
ecaunviaia Béon etmi ToIvA KatayyeAiag.

18. EptropIkéG Kal AOITTEG UTTOXPEWOTEIG

31/12/2014 31/12/2013

MpounBeuTég 26 114
EmTayég TANpwTEES 95 13
Aedouleupéva £€oda 60 70
YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPAOTEIG 36 -

AoITToi Aoyaplacpoi BpaxuTTpOBEC WY UTTOXPEWOEWV 18 43
MpoBAewn avéNEyKTWV XPRoEwv 33 28
Z0voAo 268 268

19. KpaTikég ETrixopnynoeig

31/12/2014  31/12/2013

Emixopnynoeig 4.423 4.901
ATtrooBéoeig TTeEpIOdOU (477) (478)
ZuvoAo 3.946 4.423

H Etaipeia atmmoofével T emyxopnynoeig ammd 1o AloAiké Mdpko otnv Béon “Toolka” Twv Afpwv
2kupiTidag kai BaAtetaiou Tou N. Apkadiag o1 oTroieg oTnv Tpéxouaa xprion avAABav oe €477, EvavTi
TTo00U €478 oTnv TTponyouuevn xpron 2013.

20. Asopeupéveg KataBéoeig
31/12/2014  31/12/2013

Aeopeupéveg karabéoeig eEuttnpétnong OpoAoyiakoU Aaveiou 1.142 927

Zuvolo 1.142 927

H Etaipeia diatnpei OecpeUPEVEG KATABEDEIGC WG €Ca0PANION TTOU £XEl TTOPACXEl OTA TTAQiCIa TOu
OuoAoyiakou daveiou TTou diatnpei. O1 ev Adyw KaTaBéoeig apopouv TTood TTou TTpoopifovTal yia Thv
ecuttnpétnon Tou OpoAoyiakoU Aaveiou KaBWGS KAl OXETIKOUG AoyapIacoUs aTToBE UATIKWV.

21. Kivduvol

-Kivduvog EmiTokiwv

H Etaipeia ekTiOeTal 0€ KivOUVO TOUEIOKWY POWV O OTTOI0G WTTOPEl va TTPOEABEI atTd evOEXONEVN
MEAANOVTIKN) METABOAR TWV KUMAIVOUEVWY ETTITOKIWY, Ta oTToia Ba dIAPOPOTToINCOUV BETIKA 1} apvNnTIKA
TIG TOPEIOKES EI0POEG A / KAI EKPOEG TTOU CUVOEOVTAI [IE TTEPIOUTIOKE OTOIXEIA ] / KAl UTTOXPEWOEIG TNG.
Mapakdtw TTapaTiOeTal avaAuTIKOG TTIVAKAG JE TNV ETTITITWON £TTI TV KEPBdWV TNG 31 AekepPpiou 2014
oTnV TEPITITWON TTou UTTépEel augnon/ peiwon emrokiwv katd 100 povadeg Bdong ( 1% ).

2n¢ 31 Aekeyppiou 2014 ta petd amd @oépoug kEPON Kal n kabapry Béon tng ETaipeiag Ba eixav
OlapopPwBei katd €2 xaunAdtepa / uwnAdTepa av Ta TOKIO KATABEOEWV O¢ gupw ATav Katd 100
Movadeg BAong uwnAoTEPA / XaUNASTEPQ, KE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.

2n¢ 31 Aekeyppiou 2014 ta petd amd @oépoug kEPON kKal n kabapry Béon Tng ETaipeiag Ba eixav
OlapopPwBei Katd €4 yaunAotepa / uwnAdTepa av Ta emTOKIa daveIoPou o€ gupw RATav Katd 100
Movadeg BAong uwnASTEPA / XAUNASTEPQ, HE TIG AOITTEG METABANTEG VA TTAPAUEVOUV OTABEPEG.
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H ouvoAikr kaBapr) eTTidpacn Twv €MTOKIWY KATABETEWY Kal daveiwv oTa PETA ATTO POPOoUG KEPDN TNG
Etaipeiag kata Tnv 31 Aekeuppiou 2014 Ba cixav diapopewbei kard €2 xaunAdtepa/upnAdoTtepa, av Ta
eMTOKIG TNG 0€ eupw ATAvV KaTd 100 povdadeg PAong XapNASTEPA/UYNASTEPQ, HE TIG AOITTEG HETABANTEG va

TTapapévouv OoTaBEPEG.

Kivduvog emiTokiwv

+100 bps
Képdn 1rpo
PopwV
XpnNUaTOOIKOVOMIKG
TTEPIOUCIAKA OTOIXEIO
Taueiakd diabéaipa 3
Emidpaon 1rpo ¢pbpou 3
d6pog €1003ANATOG
26% (1)
KaBapn emidpaon 2
XpNHUATOOIKOVOMIKEG
UTTOXPEWOEIG
Adveia (5)
Emidpaon trpo ¢pbpou (5)
d6pog €1000ANATOG
26% 1
KaBapn emidpaon 4)
ZuvoAIkn KaBopn
emidpoon (2)

-100 bps

Képdn 1rpo
Dopwyv

)

)

(2)

. Kivduvo¢ Peuordrnrag: H diaxeipion Tou kivdUvou peuoToOTNTAG CUNTTEPIAANPBAvEI TN dlac@Alion
UTrapéng €TTapKwyY OIaBeCiJwy Kal 10000VOPWY KABWG Kal Tnv €EAc@ANIoN TNG TTIOTOANTITIKAG

IKOVOTNTAG HEOW EYKEKPIPEVWV OPiWV XpNHaToddTNONG.

atrd 1 €tog atrd 2 €Tn

31-Aek-14 <1 é10¢g MEXPI 2 éTN MEXP! 5 éTn > 5 €émn
Advela 495 526 1.768 1.002
YTToxpewaoeig 157 - - -
Zuvolo 652 526 1.768 1.002
lMood oe xiAiddeg EYPQ

O Traparrdvw Tivakag avaAlel TIG UTTOXpewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal GTNV OVORAOTIKN agia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal VA [PNn CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOoV

IGOAOYIONO.

22. YuvaAAayég e ouvdedepéva pépn

H Etaipeia AapBavel dIoiknTIKEG UTTNPEDiEG aTTO TN MNTPIKA TN eTaipeia R.F.Energy A.E. To ouUvoAo
TWV UTTNPECIWV TToU ARPBNKav evtog Tng Xprong tmou éAnge tnv 31 AekeufBpiou 2014 kai 2013 avrABe

o¢ €16 kal €24 avTioToIxa.

To uTTOAOITTO TNG UTTOXPEWONG aTTd TIG AVWTEPW CUVOANayEG TNG eTalpeiag Katd Tnv 31 AekeuBpiou
2014 kai 2013 Atav €9 kal €5 evw TO UTTOAOITIO TWV XPNMATIKWY BIEUKOAUVOEWY aTTO TN PNTPIKH

eTaipeia avhABe og €35.
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Emiong, n Etaipeia, kard tnv €¢etalduevn xprion mTPoEPN o€ TTAPOXH TTPOCWTTIKOU TToooU €22 TTpog
TNV ouvdedepévn etaipeia LOGO VENTURES A.E.A.AK.E.L.

H etaipeia €xel ouvdwel ocuupaon pe Tn ouvdedepévn etaipeia AIOAIKH KYAINAPIAZ AE., ava@opikd
ME TNV eTTippiwn €660WV TTOU €XOUV Yivel yia Aoyaplaopd TnG. To auvoAo Tou €EG6B0U yia Tnv XpAON
2014 avABe ot €6.

H etaipsia evoikialel Ta ypageia TNG €dpac Tng oo Tnv eraipeia TAIMIEPONIKA AE., e Kové
I010KTNOI0KG KABEOTWG KAl TO UWog Tou ££600U yia Tn xpron 1ou éAnge tTnv 31/12/2014 avABe oc €4
Kal N atraitnon ammo Tnv eyyunon Tou evoikiou avépxeTtal o€ €1.

23. YIToXpewoeIg TTapoXWV Adyw €§650u a1rd TnV UTThPETia

20powva Pe 10 EAANVIKG epyatikd dikaio, ol epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYWOG TNG OTToIAg OXETICETAI PE TIG ATTODOXEG TWV EPYAlouévVwyY, TN
OIGpKeIa uTTNPEaiag Kal Tov TPOTTO atroxwpnong (atmméAucn f ouvtagioddtnon). O1 epyalduevol TTou
TTapaitouvTal 1} ammoAvovtal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N OQEIANOUEVN
ammolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIAg aTov idI0 Epy0dATN £XOUV WG £ENG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal 0To KAAdO cuvTagng otroloudnmote Ac@aAlioTikou Opyaviouou, €¢' 6oov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIG yIa TTARPN oUVTAEN YAPATOG, AV EV EiVal EPYATOTEXVITEG PUTTOPOUV
Va ammoxXwpouv, €dv ¢ gival UTTAAANAOI UTTOPOUV va aTTOXWPEOUV 1 va atroAuovTal atrd Tov pyodoTn.
2TIG TTEPITITWOEIG aUTEG dikalouvTal To 50% Tng vOuiung atmolnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 170 40% av €xouv. Tn peiwpévn auTr ammolnuiwon SIKaiouvTal Kal oI JIoBwTOI,
e ouppacn opiopévou xpdvou, TTou atroAlovTal i amoxwpouv TIpiv T ARén g yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev PTTOPEl va aTTOAUCEI EPYATOTEXVITN TTOU £XEI
CUPTTANPWOEI TIG

TpoUTToBE0EIg TTARPOUG cuvTagioddTnoNG yNEATog, KE KATaBoA pelwpévng atrolnuiwong. Mévo yia
UTTOAARAOUG €XEI QUTH TNV EUXEPEIQ.

2) Me 15¢1) uttnpeoia:

MioBwToi TToU cuvdEovTal PE OXEON €PyaAciag aopioTou XpOovou Kal €xouv ouuttAnpwoel 15¢Th
utTnpEEecia atov idlo epyoddTn i To 6p10 NAIKIag TTou TTPORAETTEI O oIKEiog AGQANICTIKOG Opyaviouog Kal
oétav dev UTTAPXEl OpIo TO 65 £T0G TNG NAIKIOG TOug, UTTOPOUV VA ATTOXWPHOOUV aTrd TNV Epyaadia Toug,
ME Tn ouykardBeon TOU €pyodoTn TOUug, OTTéTE OIKalouvtal va Adpouv 10 50% Tng VOPIUNG
atrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atd Tnv utinpecia BacifeTal o aveapTnTn AvaAOyIOTIKA
MEAETN N otToia €yive pe nuepopnvia 31 AekeuBpiou 2014 e Tnv pEBodo MpoPeBAnpévng MOTWTIKAG
Movdadag Ytroxpéwaong - Projected Unit Credit (AAM19, map. 67). EmtAéov, katd Tnv olvtagn Tng
MEAETNG ARPBNKe uTTOWN N TMBavVOTNTA OIKIOBEAOUG ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWV.

H kivhon Tou Aoyapiacpou atd 01.01.2014 €wg 31.12.2014 €ixe wg €€NG:

MAoyioTikég atreikovioelg oUppwva pue To AAM 19 Etaipeia
2014 2013

Mood avayvwpiopéva otnv Kardotaon Oikovouikig Oéong

Mapouoa agia pn XxpNUATOSOTOUNEVWY UTTOXPEWTEWY 5 4

KaBapn utroxpéwon avayvwpi{épevn otnv Kardotaon

OIKovouIKN G Oéong 5 4

MNood avayvwpiouéva 0TV KATAGTOON ATTOTEAECUATWV

ToOKOG 0TV UTToXPEWON Kal KOOTOG TPEXOUCAG UTTNPETIag -
Kavoviké £€£050 0TV KATAOTOON OTTOTEAECHATWY -
KboT0G Blokavoviopwy -
2uvoAIké €000 OTNV KATACTAGC ATTOTEAEOUATWV -

©|o ala
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AvaloyioTIKEG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 2,50% 3,50%
MeAAOVTIKEG AugnoeIg PIoBwvV 2,20% 2,20%
MANBwpIoHOg 2,0% 2,0%
Avapevouevn evatmopévouoa epyaaiokn {wn 31,47 32,5

MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV
Kartdotaon OikovouikAg Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 4 7
Mapoxég TTou TTANpwenkav atréd Tov £pyodoTn - (13)
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV - 9
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 4 2
KatdoTtaon avayvwpiopévwy (KEpdwV) Kal Cnuiwv 1 2
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 5 4

Tuxoév dlagopéc oe abBpoiouaTta o@eiAovTal € GTPOYYUAOTTOINCEIG

A6 TNV avwTépw avaloyioTikh PeAETN TNG ETaipeiag TTpoékuwe "AvaAoyioTikd KEPDOG TTPOYPAUUATWY
KaBopiopévwy TTapoxwv" twoug € 1 yia 1o 2014 évavt €2 yia 10 2013, Kal avayvwpioTnke ateudbeiag
ota Aoiré ouvoAikd £écoda TnG ETaipeiag.

Ta Tapamdvw atroTeAéopPaTa  £LOPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl  OnUOYyPaPIKEG)
EKTTOVNONG TNG avaloyIoTIKAG HEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotiynong 31/12/2014 :

o Edv cixe xpnoigotroinBei emtokio uwnAdtepo katd 0,5% (dnA. 4%) 161e n lMNapoloa Agia
Ytoxpéwaong Ba Atav xaunAdtepn Katd 7% evw €dv Atav PIkpoTepo Katd 0,5% Ba eixe wg
ATTOTEAEG A N QVOAOYIOTIKY UTTOXPEWON VA ATAV heYaAUTepn KaTd 8%.

e Edv cixe xpnoiyotroinBei utréBeon augnong amodoxwyv uwnAoTepo katd 0,5% (dnA. 2,7%) 1oTe
n MNapouoa Agia Ytoxpéwong Ba ATav uwnAotepn Katé 8% evw €av ATAV UIKPOTEPN KATA
0,5% Ba eixe wg amroTEAECPA N AVAAOYIOTIK) UTTOXPEWGCN Va ATAV PIKPOTEPN KaATd 7%.

24. EvdeXONEVEG UTTOXPEWOEIG

lMNa ™ ouvaywn Twv daveiwv TG n Etaipgia mTpoxwpnoe otnv mapoxr €Eac@aANicEwWY Ol OTToiEg
TTEPIAAMPBAVOUV TOV TTAPAYWYIKO TNG £COTTAIONO, Toug TPATTE(IKOUG TNG Aoyapiacuoug ( onueiwon 20)
KAl TIG MEANOVTIKEG TNG ATTAITACEIS aTTd Th OUMPBACH TTWANONG NAEKTPIKNAG EVEPYEIOG TTOU €XEI TUVAWYEI
pe tn AAMHE (mpwnv AEZMHE) A.E.

O1 madong QuUoewg emidIkeg A UTTO dlaiTnoia BIAPOPES deV EVOEXETAI VA £XOUV ONUAVTIKA ETTITITWON
oTnv olkovouIkA katdoTaon i Asitoupyia Tng ETaipeiag.

O1 @opoloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
Katd tnv xprion 2010 die€rix0on TakTikdg @opoAoyIkOg EAeyxog oTn ETaipeia yia Tig xproeig 2005-2008
0 oT1roiog oAokAnpwBnke Tov OkTwRpPIo Tou 2010. Ta Tnv avéleyktn xpron 2010 £xel dievepynOei
eTapKAg TTPORAewn Uwoug € 33. MNa Tig xproeig 2011, 2012 kai 2013 n Etaipeia, Adyw TnG uttaywyng
TNG 0TO POPOAOYIKO €AeyX0 Twv OpKWTWV EAeyKTWY AOYIOTWY TTOU TTPORAETTETAI ATTO TIG BIATALEIG TOU
AapBpou 82 mrapdypagog 5 N. 2238/1994, é\afe 'EkBean ®opoAoyIKrG ZUPHOpPPWong He Mvwun Xwpig
emM@UAagN. MNa v xprion 2014 o @opoloyikdg €leyxog atrd Toug OpkwTtolg EAeykTEG AOYIOTEQ
BpiokeTal o€ €EENIEN Kal N OXETIKY €KOEOT QOPOAOYIKNG CUUNOPPWONG TTPORAETTETAI VO XOopnynOei peTd
N Onuooicuon Twv Olkovouikwy Karaotdoewv NG xpriong 2014. Av péxpl Tnv oAokAnpwaon Tou
POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE OTI auTég dev Ba
£xouv anuavTikn etidpacn oTig Oikovouikég KataoTdoelg TnG ETaipeiag.
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25. KepaAaiouyikég deopelOEIg

H Etaipeia dev €xel avekTéAeoTa uttoAoITTa ouufdoewv e TTpounOeutéc Tnv 31/12/2014. O
MEANOVTIKEG KATABOAEG ATTO CUPPBACEIS yIa €VOIKIAOEIS KTIPIWV PEXPI TO €T0G¢ 2017 avapéveralr va
avéNBouv og €12,

26. N'eyovoTa perd Tnv nuepopnvia tng Kardotaong OikovouiKhng Oéong

Aev uttdpxouv peTayevéoTepa yeyovota Tng 31 Aekepppiou 2014 ta otmroia Ba ETpetre €ite va
YVWOTOTTOINBOUV 1) va dIa@OPOTTOINTOUV Ta KOVOUAIQ TWV OIKOVOUIKWY KATAOTACEWV.
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