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YAPOHAEKTPIKH AXAIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZuppouAiou, K.K. Tewpylog Peiddkng, Mpodedpog AL,
Eudyyehog KopoBéong, Avrimmpdedpog A.Z. kal lwdvvng [lMaviouong, AigeuBuvwy

2UuBoUAOG, UTTO TNV WG Avw 1IB10TNTA Toug, dnAWvouv 0TI, £§ SoWV yvwpifouv:

O1 Oikovouikég Karaotdoelig g xpenong 01/01/2014-31/12/2014, o1 oTroieg
KatapTiobnkav ocUu@wva Pe T 1I0XUOVTA AOYIOTIKA TTPOTUTIA, OTTEIKOVI(OUV KaTd
TPOTTO OANOA Ta OTOIXEIA TOU EVEPYNTIKOU Kal TOU TTaBnTIKoU, Tnv KaBapr 8€on kai Ta
atmoteAéopata Xprosws g YAPOHAEKTPIKHZ AXAIAZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZuuBouAiou atreikoviel Katé TpoTTo aAndn Tnv €EEAIEN, TIG
emdboei¢ kal T Béon Tng YAPOHAEKTPIKHZ AXAIAZ A.E., ouptrepIAapuBavopévng

TNG TTEPIYPAPNS TWV KUPIOTEPWY KIVOUVWYV KaI ABERAIOTHTWY TTOU AVTIMETWTTICOUV.

Muedda, 26 MapTiou 2015
O1 dnAouvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0pBouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

THXZ YAPOHAEKTPIKHZ AXAIAZ A.E. INA TH XPHZH 2014
(MEPIOAOZ 01.01.2014 - 31.12.2014)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovoulkd peyédn Tng Etaipeiag katd tn Xprion Tou 2014 og cUyKpIon YE TV QvTIOTOIXN TOU

2013, kiviiBnkav wg eEAG:

‘Ecoda TTwARoewv

Meiov : KéoTtog NMwAAcewv
Mikta Képdn

AN £00da

‘E€oda d1o1kNnTIKAG AsIToupyiag
AMN\a £¢oda

Képdn ekueTdAAeuong
XpnNUaTOOIKOVOUIKG €000

XPNUOTOOIKOVOMIKG £€60da
Képdn 1rpo @o6pwv
do6pog €1000AUATOG
Képdn xpiong META atrd @opoug
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPANMATA KABOPITUEVWY TTAPOX WV
DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG
NAoitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo
ZYTKENTPQTIKA TYNOAIKA EXZOAA
FIA TH XPHzH

lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW avaQEPOEVA PEYEDN TTapaTnPOUE Ta £ENG:

1. NwARoeIg

Katé tnv €€eTalduevn xprion n Etaipeia gpgavidel

52%.

MeTaBoAR
31/12/2014 31/12/2013 Moocod %
586 1.215 (629) (52)%
(322) (254) (68) 27%
264 961 (697) (73)%
- 21 (21) (100)%
(22) (37) 15 (41)%
(27) (121) 94 (178)%
215 824 (609) (74)%
1 70 (69) (99)%
(45) (18) (27) (150)%
171 876 (705) (80)%
(46) (231) 185 (80)%
125 645 (520) (81)%
- 2 (2) (100)%
- (1) 1 100%
- 1 (1) (100)%
125 646 (521) (81)%

Meiwon Twv TTWAACEWV TNG OE TTO000TO

2Upowva pe TG dlatagelg Tou N.4254/2014, o rapaywyoi AlNE kai ZYOHA utroxpewbnkav va

€KOWOOUV TTICTWTIKO TIMOAGYIO HE TO OTTOIO TTapEiXav EKTTTWON €T TNG OUVOANIKAG agiag Tng

TapaxBeiocag katd 1o 2013 evépyelag. MNa Toug TTapaywyous atrd YOponAekTpIkoug ZTabuoug

TO TTOCOOTO EKTITWONG avAABe o€ 10%.

To wg dvw TOTWTIKG TIHOAGYIO avAANBe ot €121 kai emPdpuve Tov KUKAO €pyaciwv TNng

Xpnong.

H mrepaitépw peiwon auth o@eiletal o€ PeyadAo Babud ota duopevh udpoAoyika dedopéva TNG

TTEPIOXNG yia To €106 2014.



2. KéoTog MNwAnoewv — Mikté Képdog

To Kéotog MwAnoewv g xpriong 2014 aviABe oe €(322), mapoucialovtag auénon o€
TT0000TO 27% o€ GUYKPION KE TNV TTPONYOUUEVN XPHOoN, OQEIAOUEVN KUPIWG OTIG EKTETAUEVES
OUVTNPAOEIG TTOU £yIVaV OTOUG USPONAEKTPIKOUG OTABUOUG KaTd Tnv Xprion 2014.

To Miktd KEpdog Tng eTaipeiag Tnv utrd e&étaon Tepiodo diapopPwonke oTo TTood Twv €264
évavTl €961 Tng Tponyoupevng xpnong . H peiwon tou Miktol Képdoug oe moooaTéd (73)%
oQeileTal OTNV avWTEPW METAROAN TTou TTapouadiacav Ta ‘Ecoda MNMwAncewv Tng ETaipeiag ot

ouvOuao o Pe TV augnon Tou KéoToug MwAnoewyv oTnv €¢eTalopevn XpRon.

3. AA\a ‘Ecobda
Katd tnv egetadopevn xprion n Etaipeia dev epgpavidel AANa ‘Ecoda évavtl TTooou €21 1Tou

eQ@avifovtav oTnv TTponyoupevn XpARon.

4. Aatoupyikd £§0da (AloiknTIKAG AgiToupyiag & AidBeong)

O1 Acitoupyikég datraveg Tng etaipeiag ep@avifouv  ueiwon (41%) oe oxéon pe Tnv
TTponyoupevn TTePiodo, avepyopeveg oe €(22) yia Tnv TpExouca xpnon évavt €(37) Tng
TTponyoupevNng XPNong.

5. AA\a ‘E¢oda

Ta AMa 'E€oda agpopolv aTo TToo0 TG €IBIKNG EKTAKTNG €1I0QOPAg TTou eixe emPBANOei amrd Tnv
01/07/2012 pe tov N.4093/2012 oTtoug Trapaywyoug AMNE kai avepyxotav o€ ToocooTo 10% eTti
TWV TTWANCEWV, YIa TO XPOVIKO dIdoThua atTé TNV évapén 10XU0¢ £wg TIG 30/06/2014. Katdmv,
pe Tov N.4254/2014 trou ava@épbnke TTapatmdvw, n €mBOAN TG €IOIKNAG EKTOKTNG EI0POPAG
TeppaTioTnke oTig 30/04/2014. To 11000 TNG €IBIKNAG EKTAKTNG €10QOPAG TTou emIRApUVE TNV
Tpéxouoa xpnon avhABe oe €(27), évavt €(121) Tng TTponyoUupevng Xpnong Kai TrePIAAUPBAvEI
TNV €KTOKTN €I0QOPA aTTO TIG TTWANCEIG TWV TPIWV TTPWTWV UNVWY TNG XprRong 2014, peiwpévn
Katd mood €12 Adyw Tou TTIoTWTIKOU TIoAoyiou Katd 10% Twv TTWARCEWY ThG TTPONYOUNEVNG

Xpnong tou e¢édwae n eTaipeia oto AAMHE, olpewva pe Tig diatageig Tou N.4254/2014.

6. AsiToupyIkd KEPSN TTPO POPWYV, XPNHATOOIKOVOMIKWY £508WV Kal atrooBécewv
(EBITDA)

Ta A&ITOupyIKA KEPBN TTPO POPWV, OTTOORECEWV KAl XPNUOTOOIKOVOUIKWY £660wv (EBITDA)
NG eTaipeiag diapopewbnkav 1o 2014 c¢ €314 amd €923 1o 2013 kai 1O TTEPIBWPIO/ AEIKTNG
EBITDA og 54% a1t 76% TT0U fjTAV TNV TIPONYyouUlEvn XpAon.

7. XpnuaToolkovouiKd £§o0da/ é00da
Katd tnv egetadopevn Xprion Ta XpnUAToolkovouiKd £é¢oda/écoda TnG ETaipeiag avaAuovTal wg

€gnG:

11- 11-

31/12/2014 31/12/2013
XPEWOTIKOI TOKOI (42) (14)
Tpatredika kKal cuvaen £€oda - (1)
XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNS yia (3) (3)




ATTopAKpuUVOon £EOTTAICOU

ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (45) (18)

XpnuaTtoolkovouikd écoda 1 70

XpnHATOOIKOVOMIKA £§00a (KaBapd) (44) 52
lMood o¢ xiAiGdes Eupw

H al&non Ttou TTapatnpEital OTOUG XPEWOTIKOUG TOKOUG O€ OXEON ME TNV TIPONYOUMEVN
TTEPIOdO OPEINETAI OTO yeEyOvOG OTI KAaTaAoyioTnkav TOKOoI davEiwy yia A0 To £TOG, EVW YIA TNV
TTponyoupevn xprion 2013 eixav KaTaAoyioTEl yia TNV XPOVIKA TTEPIOdO TTou akoAouBnaoe Tig

ekTapieloelg Twy daveiwv, TTou EAapav xwpea Tov louAio kal Tov Agkéuppio Tou 2013.

8. Képdn 1rpo @oépwv

H onueiwBeioa peiwon oTig TTWAACEIG NAEKTPIKAG EVEPYEIOG ETTNPEACE APVNTIKA TA TTPO POPWV
KEPON TNG eTaipeiag, Ta otroia peiwdnkav katd €(705), oe mooootd (80)%, avepxdueva
OUVOAIKG o€ €171 €vavT kepdwv €876 oTnv TTponyouuevn XpRon.

9. ®bpol

20powva e TIG BIaTAEEIC TNG EAANVIKAG  @OpoAoyIKAG VvopoBeoiag, o OUuvTEAEOTNG
@opoAdynong kepdwv katd tnv 31 Aekeuppiou 2014 Atav 26%. H EAANVIK @OpPOAOYIKA
VOPOoBeaia Kal oI OXETIKEG DIATAEEIG UTTOKEIVTAI O epunveieg atrd TIG popoAoyikéG apxég. Ol
ONAWGEIGC POPoU €1I000AUATOG KATATIOEVTAI OTIG POPOAOYIKEG apXEG O€ €THOIA BACN, MG Ta
KEPON N o1 ¢nuIEG TTou SnAwvovTal, Yia POPOAOYIKOUG OKOTTOUG, TTOPANEVOUV TTPOCWPIVA
EKKPEMEIGC €W OTOU OI POPOAOYIKEG APXEG ECETACOUV TIG POPOAOYIKEG BNAWOEIS Kal Ta BiBAia
TOU @OopoAoyoUpEVOU, OTIYUA KATA ThV OoTToia Ba opIGTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG
uttoxpewaoelg. O @opohoyikéG Cnuiég, oTo BabBud Tou autég avayvwpidovial atmd TIg
POPOAOYIKEG APXEG, UTTOPOUV VA XPNOIUOTTOINBOUV YIa TOV CUPWNQICUO KEPOWV TWV TTEVTE
ETTOUEVWV XPACEWV TTOU OKOAOUBOUV Tn Xprion Tou agopolv. H ETaipeia €xel Tepaiwoel
olpewva pe 1o N.3888/2010 péxpl kai Tnv Xprion 2009. To «EtAocio (PopoAloyikd)
MoTotroINTIKG», TTou TIPORAETTETAN aTmd Tnv Tap. 5 Tou GpBpou 82 Tou v. 2238/1994
epapudletal katd TIG xproelg 2011, 2012 kai 2013. Ta tnv xprion 2014 o @opoAoyIKOg
éAeyxog ammd Ttoug OpkwToug EAeykTéG AoyioTéG PpiokeTal o €CEAIEN KAl n OXETIKN €KOeON
(POPOAOYIKAG CUNNOPPWONG TTPORBAETTETAI Va XopnynBei petd tn dnuocicuon Twv OIKOVOUIKWY
Kataotdoewv NG xpnRong 2014. Av péxpl Tnv oAOKARpwWOon Tou @OPOAOYIKOU €AEyxoU
TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE OTI AUTEG eV Ba £XOUV ONUAVTIKA
etTidopaon oTig Oikovopikég KataoTdoelg Tng ETaipeiag.

31/12/2014 31/12/2013

Tpéxwv Pépog Eicodruatog

(14) (224)
Avapaiéuevog @6p0og, XpEwan/TTIoOTWON OTA ATTOTEAEOUATA (32) 7)
®o6pog EicodpaTog oTa amoteAéopaTa (46) (231)

®6pog AoITTwV CUVOAIKWY €060dWV

- (1)

lMood o¢ xiAiGdes Eupw
H Etaipeia éxel oxnuartioel TpoBAewn yia avéAeyKTEG XPNOEIG TTooou €7 yia Tn Xprion 2010.



10. Képdn perda amé Pépoug
Ta kEPON TNG XpAHong diapopewbnkav oe €125, Evavtl €645 Tng Tponyouuevng Xprnong, Trou
avTioToIXei o€ peiwon €(520) kai 10000716 (81)%, o@eINduEvn OTV QVWTEPW HEIWON TwvV

TTwARoewv TNG ETaipeiag.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opicpévol Bacikoi apiBUOBEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKY Béon TnG eTaipeiag KaTd TO

TéAoG Tou 2014, CUYKPITIKA PE TNV TTPONYOUUEVN XPron gival ol €ENG:

XPHZH XPHZH
2014 2013
AEIKTEZ AANEIAKHZ ENIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 0,26 0,32
AEIKTEZ PEYZTOTHTAZ
eviKA peuoToTATA 1,34 3,08
Apeon peuoTdéTNTA 1,34 3,08

lll. ZHMANTIKA FEFONOTA KATA THN KAEIOMENH XPHZH (Trood o Eupw)

Me amépaon g TakTikNAG MevikAg Zuvéleuong Twv PeTOXwv TnG 30/06/2014 atrogacioTnke va
dlaveunBei pépiopa tmooou €880.000 1rpog Tnv povadikh pétoxo Tng etaipeiag, RF ENERGY
A.E. To avegdpAnTo uttéAoITTO TNG avWTEPW ouvaAAayng oTig 31/12/2014 rirav €20.000.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA KATAZTAXZHZ OIKONOMIKHZ
OEXHZ

Agv €xouv oupBei onUOVTIKA yeyovoTa TO OTTOIA va €TTNPEACOUV ONUAVTIKA TNV OIKOVOUIKA
O1dpBpwon A TNV ETIXEIPNUOATIKA TTOPEIa TNG €TAIPEiag PEXPI TNV NUEPOUNVia ouvtaéng Tou

TapdvToG.

V. MIPOBAENOMENH NMOPEIA KAI EZEAIZH
H Etaipeia @povTiel woTe va diatnpei atnv KaAlTepn duvarr KatdoTaon Tov TTapaywyikd Tng

€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOOEIG.

VI. ENEKTAZH APAZTHPIOTHTQN — ENMENAYZEIZ — EPEYNA - ANAMNTY=H
KUpio péAnua tng etaipeiag cival n ouvexng €¢EAIEn kal avamTuén tng. MNa 1o Adyo auto,
OpaoTNPIOTTOIEITOI éVTOVO OTO TOMED EPEUVWV KOl QVATITUENG avag@opikd TTAvTa PE TIG

Avavewaolpég MNMnyég Evépyeiag Kai TRV €Qapuoyr) Toug.

VII. AKOAOYOOYMENEZX BAZIKEZ AOlIZTIKEZ APXEZ
MNa Tnv kardption TG Kardotaong OIKOVOUIKAG ThG TTapoucag Xphong kai Tng Kardotaong
ATTOTEAEOPATWY Kal ZUVvoAIkoU EicodipaTog Tng Xprnong, epapudoTnkav ol BaciKEG AOYIOTIKEG

apxég Twv Aligbvwv MpoTUuTTwy XPnUOTOOIKOVOUIKAG Ava@opds, OTTWG QUTEG ava@EPOVTA



avaAuTIKA OTIG ONMPEIWOEIG TTou cuvodelouv TIG OIKOVOUIKEG KaTtaoTAoelg TNG XprRong TTou
éAnge TNv31/12/2014.

VIII. NEPIBAAAONTIKA - EPIFAZIAKA OEMATA

Ta Béparta epIBAAAOVTOAOYIKAG QUOEWG TTapakoAouBouvTal pe 181aiTepn euaiodBnaia amd oAa
Ta péEAN NG eTaipeiag. ‘ETol, katd Tn OIAPKEID TWV €PYACIWV KATOOKEUAG Tou Mikpou
Y&ponAekTpikoU ZtaBuou Mapaywyng HAekTpikAg Evépyeiag 1,015 MW otnv 8éon «Ayiog
Avdpéag» Tou TrotapoUu Kepuvitn Tou AARuou Alyiou, NopoU Axdiag, €yive eviovoTartn
TTPOCTTABEIa va TTEPIOPIoBOoUV o1 TTEPIBAAAOVTOAOYIKEG TTEURACEIS Kal va avadelxBei 0 QUOIKOG
TTAOUTOG TNG TTEPIOXNG, CUPQWVA TTAVTA JE TOUG EYKEKPIUEVOUG TTEPIBAAAOVTOAOYIKOUG OPOUG.
MapdAAnAa, 1o KTipIo TOU &v AOyw  MikpoU YOponAekTpikoU ZTaBPOU KATOOKEUAOTNKE JE
TETOIO TPOTTO, WOTE VA BPIOKETAI O€ apUovia PE TV APXITEKTOVIKN TNG TTEPIOXAG KAl va NV

TTPOKAAEI OTTTIKA OXANON.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog¢ Taucsiakwv powv: H ETaipeia ekTiBETal 0€ KivOUVO TAMEIOKWY POWV O OTTOI0G
MTTOPEl va TTPOEABEl aTTO evOeEXOUEVN UEANOVTIKY WETAPBOAN TWV KUPAIVOUEVWY ETTITOKIWY, TA
otroia Ba  dla@opoTToINCOoUV BETIKA 1 ApvNTIKA TIG TAUEIOKEG €I0POEC ) / KOl EKPOEG TTOU
ouvOiovTal HE TTEPIOUCIAKA OToIxeia 1 / Kal  uttoXpewaoelg TnG. Mapakdtw Trapatiferal
avaAuTIKOG TTiVOKOG JE TRV ETTHITITWON 1T TV KEPBWV TNG 31 AekepBpiou 2014 oTnv TTEPITITWON

TToU UTTAPEEl auEnon/ peiwon emiTokiwy Katd 100 povédeg Bdong (1% ).

216 31 AekepBpiou 2014 Ta petd amod eoépoug kEPdN Kal n kaBapr) Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €3 xaunAdtepa / uwnAdtepa av Ta emToKia Tou € ftav Katd 100 povadeg
Baong uwnAdTepa / XaunAoTePA, PE TIG AOITTEG PETABANTEG va TTapauévouv oTaBepés. Autd Ba
ouvéBaive Kupiwg Adyw Tou uwnAdTEPOU / XOPNAGTEPOU XPNHUOTOOIKOVOUIKOU KOOTOUG YO

TPATTECIKG BAVEIOUO PE KUPAIVOUEVO ETTITOKIO O€ €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn 1rpo @o6pwv Képdn 1rpo @o6pwv

XpnNHUATOOIKOVOUIKEG

UTTOXPEWOEIG

Advela (6) 6

Emidpaon mpo @dpou (6) 6

dbpog el00dnpaTog 26% 2 (2)

KaBapn emidpaon (4) 4

ZuvoAIKi KaBapn emridpaon (4) 4

lMood o¢ xiAiddeg EYPQ

-Kivduvog PeuoTtétnTag



H &iaxeipion Tou KivoUivou peucTdTNTOG CUMTTEPIAAPPBAvEI TN dlac@AAion UTTapénG ETTAPKWV
01a0e0ipwy Kal 1000UVANWY KaBWGS Kal TNV £6a0@ANON TNG TTIIOTOANTITIKAG IKAVOTNTAG MECW

EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

amd 1£é10¢  amod 2 é1n
31-Aek-14 <1 érog MEXPI 2 éTn  pEXP! 5 €T > 5 érn

Advela 200 200 - -
YTToxpewaoeig 88 - - -
Zuvolo 288 200 - -

O maparmdvw TTiVaKag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN

oupBaTiki dIdpKeEIa KATA TNV NUEPOUNVia IcoAoyiououU.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBaver dioiknTikéG uttnpeoieg ammd 1n pntpik Tng etaipeia R.F. Energy A.E.
Emiong, Tng mapéxel xpnuaTikég dieuKoAUvoelig n pnTpIkn etaipeia R.F. Energy A.E. kai
TTaPEXEN ME TNV OEIpd TNG XPNMOTIKEG BIEUKOAUVOEIG TTPOG TNV UNTPIKN TG Taipeia R.F. Energy
A.E. To olvoAo Twv AngBeicwv UTINPECIWY Yia TIG XPHOeIS TTou €Angav oTig 31 AekeuBpiou
2014 ka1 2013 aviABe o€ €12 ka1 €24 avTioToIxa.

Katé Tnv €getaldpevn xpron n Etaipeia diévelye pépiopa mpog tnv povadikn Tng pétoxo R.F.
Energy A.E. 006 €880. To o@eIAGueVO UTTOAOITTO ThG avWTéEPW CUVOAAAYAG KaTd Tnv 31
AekepBpiou 2014 rirav €20.

To o@elAOEVO UTTOAOITTO aTTO TIG TTAPEXOUEVEG UTTNPEDiES KaTéd TNV 31 AekeuPpiou 2014 Arav
€5, evw TO UTTOAOITTO TWV XPNHOATIKWY OIEUKOAUVOEWY aTTd ThV PNTPIKA €TalpEia avABe o€
€51.

H etaipeia éxel ouvawel oupPaon pe Tn ouvdedepévn etaipeia AIOAIKH AAEPEZ ALE.,
avaQOoPIKA e TNV eTTippiyn €€00wWV TTou €xouv yivel yia Aoyapiacud Tng. To oUvoAo Tou
e€odou yia tTnv xprion 2014 aviABe oec €3 Kal TO OQEIAOPEVO UTTOAOITTIO TWV QVWTEPW
ouvaAaywv karta tnv 31/12/2014 Atav €3.

H eTaipeia evoikialel Xwpo ypageiwv yia Tnv £dpa Tng améd tnv ZAIMMEPONIKA A.E., sTaipsia

ME KOIVO 1810KTNOIAKO KABEOTWG, Kal TO UYog Tou £€6d0ou avhABe o€ €1.

O ANTIMPOEAPOZ TOY A.z.

EYAITEAOZ KOPOBEZHZ



YAPOHAEKTPIKH AXAIAZ A.E.

AlokpiTikdg Tithog : YAPOHAEKTPIKH AXAIAZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP. E.M.H. 121604101000

ETHZIEZ OIKONOMIKEZ KATAXZTAZEIZ THZ XPHZHZ NOY EAH=E THN
31 AEKEMBPIOY 2014
ZYM®OPQONA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

Or Oikovopikég Karaotaoeig eykpiOnkav amd 1o AioiknmikG ZupBouhio Tng YAPOHAEKTPIKHZ
AXAIAZ AE. Tnv 26 Maptiou 2015 kai €xouv avoptnBei aTo BIASIKTUO GTNV NAEKTPOVIKN
d1eBuvaon Tng etaipeiag, http:\\www.idroilektrikiachaias.gr

O AvTiTTrp6edpOog TOU O AiguBivwv O MpoiocTduevog
AioiknTikoU ZU0ppoulog NoyioTtnpiou
ZupBouAiou
EYAITEAOZ IQANNHZ KQNZTANTINOZ

KOPOBEZXZHZ MANTOYZHZ ZOYMMNOYAHZ
A.T.A. 431/TEN A.A.T = 168490 A.M.A. 0098374
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‘Exk@gon EAéyxou AvegdpTnTou OpkwTtou EAeykT AoyioTh

Mpog Toug Metdyoucg NG ETaipsiag YAPOHAEKTPIKH AXATASZ ANQONYMH ETAIPEIA

"‘EkOeon e1Ti TwV O1KkovouiKwv KataoTdoswv

EAEyEQuE TIC CUVNUPEVEG OIKOVOMIKESG KaTaoTdoelg Tng Etaipgiaog YAPOHAEKTPIKH AXAIAT
ANQONYMH ETAIPEIA, ol otroieg atroteAoUvTal atmmd TNV KATACTOON OIKOVOUIKAG Béong  Tng
31n¢ Aekepppiou 2014, TIG KATACTACEIG ATTOTEAEOUATWY XPNOEWS KAl CUVOANIKOU €1000MATOG,
METOBOAWY 18iwv KEQOAAAiWY KAl TAPEIOKWY POWV TNG XPNOEWG TTou €Ange TNV nuepounvia
auTh, Kabwg Kalr TEPIANWN ONUAVTIKWVY  AOYIOTIKWV apXwv Kal  PEBOdwWV Kal  AoITTEG

ETTEENYNUATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong yia Tig OIkovouikég KaTaoTdoelg

H dioiknon €xel Tnv €uBUvn yia Tnv KAatdpTion Kal eUAoyn TTAPOUCiacT QUTWY TWVY OIKOVOUIKWY
KaTaoTdoewv oUpewva pe ta AigBvh Mpdtutta XpnuatoolkovopikAG Avag@opds, OTTwG autd
€xouv ui0BeTnBei atmd Tnv Eupwtraikn ‘Evwon, 6TTwg Kal yia eKEVES TIG EOWTEPIKEG OIKAIDEG,
Tou n dloiknon KaBopilel wg aTtapaitTnTeg, WOoTe va kabiotatar duvati N KATAPTION
OIKOVOUIKWY KOTOOTAOEWV aTTOAAQyHEVWY aTTd ouciwdn avakpiBeia, TTou o@eileTal €iTe O€
atrdrn eite o AdBog.

EuB0vn Tou EAeykTn

H &Ik pag eubuvn gival va eEKPPACOUNE YVWUN ETTI QUTWY TWV OIKOVOMIKWY KATACTACEWV WE
Baon Tov éAeyxo pag. Alevepynoape Tov EAeyxo pag oupewva pe ta AigbvA MpdTutra EAEyxou.
Ta TPSOTUTTA QUTA ATTAITOUV VA CUUHUOPPWVONOOTE PE KavOveG deovToAoyiag, Kabwg Kal va
oxedladoupe Kal dlevepyoUle TOV EAEYXO PE OKOTTO ThV ATTOKTNON €UAoyng diac®dAiong yia To
€QV Ol OIKOVOUIKEG KaTaoTdoelg ival atraAAayuéveg atrd ouaiwdn avakpipela.

O éAeyxog mrepIAappavel Tn dievépyeia dIAdIKACIWV YIA TNV OTTOKTNON EAEYKTIKWV TEKUNPIWV,
OXETIKA ME TA TTOOA KAl TIG YVWOTOTTOINCEIS OTIG OIKOVOUIKEG KOTAOTACEIG. O1 €TTIAEYOUEVES
dladikaoieg facifovTal oTnV Kpion TOU eAEYKTH TTEPIAAPBAVONEVNG TNG EKTIMNONG TWV KIVOUVWY
0ouUOCIWOOUG QVAKPIBEIAG TWVY OIKOVOMUIKWY KATAOTACEWY, TTOU OQEIAETaI €iTE O€ aTTATn €iTE O€
A&Bog. Kard tn dievépyeia auTwv Twv EKTINACEWYV KIVOUVOU, O EAEYKTNG ECETACE! TIG ECWTEPIKEG
OIKAiGeG TTOU OYeTiCovTal PE TRV KATAPTION Kal €UAOYN TTOPOUGiaon TWV OIKOVOUIKWV
KATAOTAOEWV TNG £TAIPEING, JE OKOTTO TO OXEDIAOUO EAEYKTIKWV BIAdIKACIWV KATAAANAWY yia
TIG TIEPIOTACEIG, OAAG OXI JE OKOTTO TNV £KOPACN YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV
EOWTEPIKWY OIKAIdwv TNng etaipeiag. O éAeyxog mepIAauPBavel €mTiong TV agloAdynon Tng
KATAAANAGTNTOG TWV AOYIOTIKWYV GPXWV Kal JEBOdWYV TTOU XpnoIhoTroiénkav Kal Tou eUAoyou
TWV EKTINACEWV TTOU éyivav atmd Tn Oloiknon, KoBwg Kal agioAdynon Tng OUVOANIKNAG
TTOPOUCIGONG TWV OIKOVOUIKWY KATACTATEWV.

MoTedoupe OTI TA €AEYKTIKA TEKUAPIA TTOU €XOUNE CUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ
yla Tn BgpeAiwon TNG EAEYKTIKAG HAG YVWHNG.

F'vwpun

Katé Tn yvwun POg, Ol CUVNUMEVEG OIKOVOUIKEG KATOOTACEIG TTapouaidlouv eUAoya, atrd KAOe
oucIWdn atrown, TNV olkovouikr Béon Tng Etaipeiag YAPOHAEKTPIKH AXAIAZ ANQNYMH
ETAIPEIA kard tnv 31" AekepBpiou 2014 kal Tn XPNUATOOIKOVOMIKA TNG €TTd0O0N Kal TIG
TAPEIOKEG TNG POEG YIa TN Xprion Tou €Ange Tnv nuepounvia auti cUpewva pe Ta Aligbvni
MpéTutra XpNUOTOOIKOVOUIKAG Ava@opdg, OTTwg autd éxouv uloBetnBei ammd tnv EupwTraikn
‘Evwon.
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Avagopd £1ri AAMwV Nopikwv Kal KavovioTIKwyV OgudTwyv

EtraAnBedoape TN cup@wyvia Kal TNV avTioToixnon Tou Trepiexouévou tng ‘EkBeong Alaxegipiong
Tou AloIKNTIKOU ZUUBOUAIOU HE TIG CUVNUMPEVEG OIKOVOUIKEG KOATAOTAOEIG, OTA TTAQICIO Twv
opIgépevwy atmo Ta apBpa 43a kar 37 Tou K.N. 2190/1920.

ABrva, 26 Maptiou 2015

H Opkwtd6 EAeyKTAG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton

An instinct for growth”

Opkwroi EAeyktég Z0pBoulor Emixeiprioewy
ZeqUpou 56, 17564 Makaié DaAnpo
AM. ZOEA 127
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YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon AroteAeopdTWYV Kal ZuvoAikoU Eicodiuarog

MNa tnv XpRon mou éAn&e Tnv 31 AekepBpiov 2014
(Mood ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

Inp. 31/12/2014 31/12/2013

‘Ecoda TTwARoewy 6 586 1.215
Meiov : KéoTtog NMwAAcewv 7 (322) (254)
Miktd Képdn 264 961
AN\a é00da - 21
‘E€oda dloIKNTIKAG AsiToupyiag 8 (22) (37)
AAAa £E0da 9 (27) (121)
Képdn ekpeTdAAeuong 215 824
XpNUATOOIKOVOUIKA £000a 10 1 70
XpnuUaToolkovopiké ££oda 10 (45) (18)
Képdn 1rpo @poépwv 171 876
Dbpog €1000APATOG 1 (46) (231)
Képdn 1rep16dou PETA PpOpwV 125 645

AvaAoyioTIKG KEPON Kal CnuIEG aTTd

TTPOYPAUMATA KABOPIoUEVWY

TTAPOXWV 22 - 2
DSpog €1I000ANATOS TTOU OXETICETAN

ME oTOIXEIa TOU TUVOAIKOU

€1000MNOATOG 1 - (1)
NAoitrd ouvoAikd é00da XpRong

KaBapd a1rd @opo - 1
ZYTKENTPQTIKA TYNOAIKA

EZOAATIA TH XPHZH 125 646

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twy ETAoIwv OiKovouikwy KaraoTdoewv.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardotaon Oikovouikig Oéong
™G 31 AekepuBpiov 2014

(Mood ot xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

ENEPIHTIKO nu. 31/12/2014  31/12/2013
Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU

Evowpara mepiouciakd aToixeia 13 3.323 3.478
Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU 3.323 3.478
KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO

MeAdTeg KAl AOITTEG ATTAITACEIG 12 405 1.080
Aeopeupéveg Katabéoelg 19 - 220
Tauelaka dilabéoiya 14 1 218
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIOKWYV OTOIXEIWV 406 1.518
Zuvolo EvepynTikoU 3.729 4,996
IAIA KEQAAAIA

MeToxik6 kKepdAaio 15 401 401
NoITtd atroBepaTIKA 144 144
ATtroTeAéopaTa €IG VEOV 1.384 2.139
ZUVOAO 15iwV Ke@aAaiwyv 1.929 2.684
YNOXPEQZEIX

MakpOTTpOBECEG UTTOXPEWOTEIG

MakpoTtrpdBeopa ddveia 16 200 500
Mapoxég o€ epyalduevoug 22 1 -
KparTikég emixopnyAoEIg 18 1.196 1.253
MakpoTTpd0eo e TTIPORAEWEIG 57 54
AvaBaAOPEVES POPOAOYIKEG UTTOXPEWOEIG 11 44 12
Z0VOAO HOKPOTTPOBECUWY UTTOXPEWOEWV 1.498 1.819
Bpaxutrp60eOoHEG UTTOXPEWOEIG

BpaxutrpéBeouo HEPOG HAKPOTTPOBETUWY daVEiWV 16 200 314
OpeIAbpevol GOPOI EI000MPATOG 1 - 118
MpopunBeuTEG KAl AOITTEG UTTOXPEWOEIG 17 102 61
ZUVOAO BPpaxutTpOBeC WYV UTTOXPEWCEWV 302 493
ZUVOAO UTTOXPEWOEWV 1.800 2.312
Z0volo 18iwv Kepalaiwv Kal YITOXPEWTEWV 3.729 4,996

O1 cuvnuPEVEG ONUEILCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETAoiwv Oikovouikwy KataoTaoewvy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardotaon MetaBoAwyv 16iwv KepaAaiwv
MNa tnv xpRon mou éAnge Tnv 31 AekepBpiov 2014
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAI OIOPOPETIKA)

MeToxiko MNoitra Adiavéunta
KEPAAQIO AtT00€paTIKA KEPSN ZUvolo

YmréAortro Tnv 1/1/2013 681 143 1.509 2.333

KaBapd képdOG Xpriocwgs - - 645 645

AoITTd GUVOAIKG £000a

EmavekTiunon

UTTOXPEWOEWYV TTOPOXWV

TTPOCWTTIKOU - 2 - 2

AvaBaAAouevog popog
€TTi TNG ETTAVEKTIUNONG
TTAPOXWV TIPOCWTTIKOU - (1) - (1)

ZUYKEVTPWTIKA
OUVOAIKA é008a XpRong 1 645 646

TakTIKO aTroBepaTikd - - - -

Meiwon MeToxikou
KegaAaiou (280) - - (280)

Noimd - - (15) (15)

YmoAorro Tnv
31/12/2013 401 144 2.139 2.684

MertaBoAn xprnong
KaBapd képdOG Xpriocwgs - - 125 125

AoITTd GUVOAIKG £000a

EmavekTiunon

UTTOXPEWOEWV TTOPOXWV

TTPOCWTTIKOU - - - -

AvaBaAAouevog popog
ETTi TNG ETTAVEKTIUNONG
TTAPOXWVY TTPOCWTTIKOU - - - -

ZUYKEVTPWTIKA
OUVOAIKA é008a XpRong - - 125 125

Alavoun pepiopatog - - (880) (880)

YmoAorro Tnv
31/12/2014 401 144 1.384 1.929

O1 cuvnuPEVEG ONUEIWCEIG aTTOTEAOUV avaTTOOTTA0TO PEPOG TwV ETAoIwv Oikovouikwv KataoTaoewvy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardaotaon Tapgiakwv Powv
MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014
(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

11- 11-
31/12/2014  31/12/2013

AsiToupyikéC SpaocTNPIOTNTES
Képdn Tpo @opwv 171 877
MAéov | peiov TTpoCaPUOYEG Yia:

MpoBAEweIg 6 -
AtrooBéoeig 156 155
AmroteAéopaTta  (€coda, €600,  KEPON KAl CNUIEG)  ETTEVOUTIKAG

OpaoTNPIOTNTOG (1) (70)
XpewaoTIKOi TOKOI Kal ouvagn ££0da 45 18
AvayvwpioBévTta £000a eTTIXOPNYHOEWYV ETTEVOUCEWY (57) (56)
AgIToupyIKO ATTOTEAEOUA TTPO TWV METABOAWY OTO KEQPAAAIO Kivnong 320 924

MAéov/ peiov TTpocapuOYES Yia METABOAEG AoyapliaoHwy KeEQaAaiou
Kivnong ] TTou oXeTifovTal PE TIG AEITOUPYIKEG BPAOTNPIOTNTEG:

Meiwaon / (augnon) amaitoswy 834 (928)
(Meiwan) / augnon uttoxpewaoewv (TTANV TpaTTECWV) 22 (32)
2UvoAo siopowyv / (ekpowv) ammoé AsIToupyikéS SpaoTnpIoTnNTES 1.176 (36)
Meiov:

XpewaTiKoi TOKOI Kal ouvagn £€o0da kataBeBAnuéva (37) -
KataBeBAnuévor edpol (297) (156)
2U0voAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES

Spaornpiornres (a) 842 (192)

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evOWMATWY KAl AUAWYV TTAYiWV TTEPIOUTIAKWY OTOIXEIWV - (10)
Tokol e1I0TTpaxXOEVTEG 1 1
2U0voAo siopowyv / (ekpowv) amo emevduTIKES dpaoTnpIoTnTeS (B) 1 ©)
XpnuarodoTikég SpaoTNPIOTNTES
Meiwaon peToxikou KepaAaiou - (280)
Elomrpdgeig atmod ekdoBévra/avaingBévia davela - 800
E¢ogpAnoeig daveiwv (200) -
Mepiouarta TTAnpwOEvTa (860) (102)
2U0voAo siopowyv / (ekpowv) amré xpnuarodoTikES dpaoTnpIoTnTeS () (1.060) 418
KaBapn augnon / (peiwon) oTa Tapeiakda dia@éoipa Kai I003UvVapa
xPriong (a) + (B) + (v) 217) 017
Tapelokd diaBéoipa Kal IcodUvapa évapéng XpRong 218 1
Tapeiokd diabéoipa kai Icoduvapa ARENS XpRong 1 218

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETAoiwv OiKovouikwy KaraoTdoewv.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATOOTACEWV
NG 31 Aekepppiou 2014
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

1. 2uoraon kai SpacTnpIOTNTES NS TAIPEias

H YAPOHAEKTPIKH AXAIASZ ANONYMH ETAIPIA , 8.1. YAPOHAEKTPIKH AXAIAZ A.E. («n
Etaipgia» A «n YoponAekTpikA») 16pubnke 1o 2001 wg Wia avwvuun €TalpEia Je OKOTTO TV HE
emMdIWEN TO KEPDOG idpUON KAl EKPETAANEUCN £PYOOTACIWV TTAPAYWYAS NAEKTPIKAG EVEPYEIQG
o€ oAOKANpN TNV EAANVIKA ETTIKpATEIO JE XPHON QVAVEWTIPNWY TINYWVY EVEPYEIAG, CUUQWVA UE
TIG B10TAgEIC TwV NOpwv 2244/1994 kai 2773/1999 6TTwg 10XUOUV.

H ¢dpa g eivar otn A. BouNayuévng 128 ot1o ARuo T[Augddag (AP.MA.E.
48369/01NT/B01/48) kal n didpkeld g eivar Trevrvia (50) xpdvia kai Afyel To 2051.0
apIBUOG Tou aTTacXoAOUNEVOU TTPOCWTTIKOU ThG eTalpeiag avipxeto Tnv 31 AekeuBpiou 2014
o€ 2 droua .

H Etaipeia Aeitoupyei ammd 10 2005 pikpd udponAekTpikd oTabud 1oxuog 2,6 MW, petagu twv
Béocwv «Kakd Tle@upi» kal «BaAtog» Tou TroTapoU Kepuvitn, TTAnciov Tou oOIKIGUOU
MTrougouokia, evtog Twv dloiknTiIKwv opiwv Tou A.A. MTépng Tou Afuou Alyiou Tou Nouou
Axdiag.

Evtdg Tou A’ Tpiyrgvou tou 2009 TrpayuaTtotroinnke évapgn mmapaywylkAg AEIToupyiag Tou
vEOU MIKPOU UdponAekTpikoU oTabuou Tng Etaipeiag 1oxvog 1,015 MW otn 8éon «Ayiog
Avdpéag» Tou TToTapoU Kepuvitn evidg Twv dloiknTiIKwY opiwv Tou A.A. TMrépng Tou Arfjuou
Alyiou Tou NopoU Axdiag.

To AloiknTikd ZupBoUAio TnG eTaipeiag TTou ekAEXOBNKe atmd Tnv ‘EkTakTn Mevik Zuvéleuon
Twv Metdxwv TnG 21/01/2011, n didpkeia Tou oTToiou £xel oploBei €wg Tnv 30/6/2016 £xel

WG €4NG:

ONOMA OEZH
ewpylog Pe1ddkng Mpoedpog
Eudyyehog KopoBéong AvTiTrpdedpOog
lwavvng Mavtouong AleuBivwy ZU0ppoulog
lwavvng Toakipng MéNog

H etaipeia wg Buyatpik tTepIAappavetal  oTig Evotroinuéveg Oikovouikég KataoTdoelg Tou
Ouidou Tng R.F. ENERGY A.E. kai Tng F.G EUROPE. A.E.

O1 oIkovopIKEG KaTaoTdoelg eykpiBnkav ammd 1o AloiKnTIKG ZupBoUANio NG eTaipeiag TNV
26/03/2015.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N ETAIPEiA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 oikovouikéG  KaTaoTdoelg  €xouv  ouvtaxBei olpewva pe 1o AigBvry  lNpdtutra
Xpnuartooikovopikhg Avagopdg («AMNXAx) étwg £xouv uloBetnBei atrd TNV EupwTrdiki ‘Evwon
Kal e Bdon Tnv apxr Tou 10Topikou KOoToug. O KUPIOTEPEG AOYIOTIKEG OPXES TTEPIYPAQOvTAl
TapakdTw. H KAtdpTion Twv OIKOVOUIKWY KATAoTAoEwv, oUuewva pe ta AMNXA, atraitei Tn
XPNon AOYIOTIKWV EKTIUACEWY KAl TNV AOKNoN Kpiogwg atrd tn Aloiknon Tng €Taipeiag yia tnv
EQPAPMOYA TWV AOYICTIKWYV apxXwv TTou akoAouBouvTtal. O1 onuavTIKOTEPEG TTEPITITWOEIG AUTEG
TEPIyPAQovVTal 0T onueiwon 4. Aev uttdpyxouv TTPATUTTIA T OTTOId va €XOUV €QAPUOOCOEI
vwpitepa atrdé Thv €mionun nuepopnvia epappoyig Toug. Ol OIKOVOMIKEG KATAOTAOEIG
TTapouaiddovtal o€ XINAdeg Eupw kal OAa Ta TTOO& OTPOYYUAOTTOIOUVTAI OTRV TTANCIEOTEPN
XINada.



YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2014
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
2.2 Néa TrpoTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UPICTANEVWYV TTPOTUTTWV

2.2.1 Néa Mpoétutra, Aieppnveieg, AvaBewprioelg Kol TpOTTOTTOINCEIS UQICTANEVWV
MpotUTTwWV Ta oTroia éxXouv TeBei oe 1I0XU Kal €Xouv uloBeTnBei aré Tnv Eupwtrdikn
‘Evwon

O1 akdAouBeg Tpotrotroifoelg Kai Algpunveieg Twv AlMXA €kddOnkav ammd 10 ZuuBoUuAio
AieBvwv NoyioTikwv lMpotutiwyv (IASB), €xouv uloBetnBei atré Tnv EupwTrdikr) ‘Evwon kai n
EQAPHOYA TOug gival uTToXPEWTIKA atrd Tnv 01/01/2014 A peTayevéoTepa.

o  AINXA 10 «<Evotroinuéveg Oikovopikég Kartaotdoeig», AMXA 11 «ZxAparta Yré Koivé
‘EAeyxo» (Joint Arrangements), AMNXA 12 «'vwoTOTOINOEIS ZUMHETOXWVY O& AAAEg
OvtoTnTEG», AN 27 «ATOopIKéG Olkovouikég KataoTdoeig» Kai AAM 28 «Etrevdioeig
o€ Zuyyeveig kKal Kolvotrpagieg» (epapudleral yia ETAOIEG AOYIOTIKEG TTEPIGDOUG TTOU
gekivouv Tnv | perd Tnv 01/01/2014)

Tov Mdio Tou 2011 10 IASB €¢édwoe Tpia véa Mpdtutra kal ouykekpipéva ta AMXA 10, AMXA
11 ka1 AMNXA 12. To ANXA 10 «Evormoinuéveg Oikovouikég KataoTdoeig» avagépel Eva
MovTEAO evoTtToinong TTou KaBopilel Tov EAeyxo wg TN BAon yia TV evoTToinan OAwV Twv TUTTWV
emyeipfoewv. To AMNXA 10 avtikaBiotd to AAMN 27 «Evotroinuéveg kal ATopIkEG OIKOVOUIKEG
Kataotdoeig» kal Tnv MEA 12 «Evotroinon — OikovopikéG Movadeg Eidikou Zkotmou». To
ANXA 11 «ZxApata Y116 Koivo 'EAeyxo» kaBopilel TIG apXEG avagpopIKa TNV XPNUATOOIKOVOUIK
TTANPOPOPNOT TWV PEAWV TTOU CUMMETEXOUV O€ évav Koivo Alakavoviouo (Joint Arrangement).
To AMNXA 11 avrikaBiotd 10 AAMN 31 «Zuppetoxég oe Koivotrpagieg» kal Tn MEA 13 «ATTé
Koivou EAeyxoueveg Oikovouikég Movadeg — Mn NopiopaTikég Zuvelo@opés ammd MEAN piag
Koivotrpagiagy». To AMNXA 12 «'vwoToTTOIACEIS ZUPPETOXWY 0€ AAAEG OVTOTNTEGH TUVEVWIVEL,
eUTTAOUTICEI KOl QvTIKABIOTA TIG ATTAITHOEIS YWWOTOTIOINOEWY YIA TIG BUYATPIKEG, TIG TTO KOIVOU
EAEYXOUEVEG ETTIXEIPNOEIG, TIG CUYYEVEIG ETTIXEIPATEIS KAl TIG [N EVOTTOIOUUEVEG ETTIXEIPNOEIG. QG
OUVETTEIA TWV avwTEPW VEWV MpoTuTtwy, To IASB £&£dwoe ettiong To TpoTtroTroiNuévo AAN 27
pe TiTAo ANl 27 «ATtopikég OIkovouikéG KartaoTdoeig» Kal To Tpotrotroinuévo AANM 28 pe TitAo
ANIM 28 «ETtrevdloeig o Zuyyeveig kai Koivotrpagieg». Ta mpdTutta dev £xouv TTidpacn oTIg
eTaipikéG OIkovouikéG KataoTdoelg.

o 00dnyoég Metdpaong: Evotroinpéveg Oikovopuikég Kataotdoelg, ZxAuarta Yo Koivé
‘EAeyxo, NvwoTtotroloelg ZUPHETOXWVY o€ dAAeg OvroTnTeg (TPOTTOTTOINCEIS OTA
ANMXA 10, ANXA 11 kou AMNMXA 12) (epappdderal yio €TACIEG AOYIOTIKEG TTEPIOSOUG
TTou §EKIVOUV TNV ) eTd Tnv 01/01/2014)

Tov louvio Tou 2012, 10 IASB 1Tp0éPn oTnv ev Adyw €kdoon n otroia TTapéxel SIEUKPIVIOEIG
ava@opIka pe TIG heTapaTikég diatdéeig Tou AMNXA 10. O1 TpOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV
TPOo0OeTeG BieUKOAUVOEIG KaTd Tnv MeTdPacn ota AMNXA 10, AMNXA 11 kai AMXA 12
MEIWVOVTAG TIG ATTAITACEIG TTAPOXAG TTPOCOPUOTHEVWY CUYKPITIKWY TTANPOQOPIWY POVO KaTA
TNV TTPONYyoUlEVN CUYKPITIKA TTEPiodo. EmTTAéoV, ava@opikd WPE TIG YWWOTOTTOINCEIG VIO [N
EVOTTOIOUMEVEG  ETTIXEIPNOEIG, Ol TPOTTOTTOINCEIG a@aipolv TNV aTTaiTnon Trapouadiaong
OUYKPITIKAG TTANpo@opnong. O1 TpOTTOTToINCEIG Ogv €XOUV ETTIOPAOCT OTIG ETAIPIKEG OIKOVOUIKES
KataoTdoelg.

o Emevdutikég OvroTnTeg (Tpotromroinoeig ota ANXA 10, AMNXA 12 KAl AAN 27)
(epappdleral yia €TACIEG AOYIOTIKEG TTEPIOBOUG TTOU EKIVOUV TNV 1 META TRV
01/01/2014)

Tov OkTwppio Tou 2012, T0 IASB mpoéPRn otnv £€kdoon Tpotrotroifoewyv ota AINMXA 10, AMNXA
12 kai AATT 27. O1 TPOTTOTIOINCEIG £X0UV EQAPUOYR OTNV KaTnyopia «ETTevOuTIKEG OVTOTNTEGY.
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To IASB xpnoiyotroiei Tov 0po «EmrevduTtikéG OvtotnTeg» yia va avoeepbei ot 60eg
OpACTNPIOTTOIOUVTAl OTTOKAEIOTIKA OTNV €TTEVOUCN KEQAAQiWV yia TIG amoddéoelg atmd Tnv
utrEpagia Tou Kepaaiou, yia 100dNPa atrd eTevOUoelg 1 Kal Ta OU0. O1 €TTEVOUTIKEG OVTOTNTEG
Ba TTpETTEl va agloAoyouv Tnv atrédoon Twv TTeEVOUCEWY TOUuG UE BAon Thv eUAoyn agia. ZTnv
€V AOyWw KaTnyopia PTTOPOUV VA CUPTTEPIANPOOUV ETAIPIEG IBIWTIKWY ETTEVOUTIKWV KEQOAAiWY,
opyaviouoi diaxeipiong €TmeVOUTIKWVY  KEQOAdiwy, IDIWTIKA OuvTagiodoTIKA Tapeia, KpaTikd
ETTEVOUTIKA KE@AAAIOQ Kal AOITTA €TTEVOUTIKG Ke@AAaia. OpileTal, wg £¢aipecn OTIG ATTAITOEIG
Tou AMXA 10 oxetikd pe TNV e€votroinon, OTI Ol €TTEVOUTIKEG ovTOTNTEG Ba ETTINETPOUV
OUYKEKPIPEVEG BuyaTpikéG aTnv €UAoyn adia HEow aTmoTeAEOPATWY Kal dev Ba TIG evoTTololy,
TTaPABETOVTAG TIG ATTAPAITNTEG YVWOTOTTOINOEIG. O TPOTTOTTOINCEIG Ogv £XOUV €TTIOPACN OTIG
eTaipikEG OIkovouikéG KataoTdoelg.

o Tpomomroijoelg oto AAlNl 32 «Xpnuarooikovouikd Méoa: [Mapouciaon» -
ZUPYN@PIoU6g XPNHOTOOIKOVOHIKWYV oToIXEiWV TOU EVEPYNTIKOU Kal
XPNHOTOOIKOVOMIKWY  UTTOXPEWOEWV  (epapudletal  yia  €TACIEG  AOYIOTIKEG
EPIGSOUG TTOU eKIVOUV TNV N peTd TRV 01/01/2014)

Tov Aekéuppio Tou 2011, 10 IASB mp0oéPn oTnv €ékdoon TpoTtroTroifjoswy Tou AAlM 32
«XpnuaTtooikovoulkd Méoa: Mapouaoiaon» TTPOKEINEVOU VA TTOPACXEI DIEUKPIVATEIG OXETIKA WE
TIG amaitAoelg Tou [lpotUtrou yia TIG TIEPITITWOEIS CUPWNQICHOU  XPNUATOOIKOVOUIKWV
OTOIXEIWV TOU evePynTIKOU KOl  XPNMOTOOIKOVOMIKWY  UTTOXpewoewv oTtnv  Kardotaon
Oikovouikig ©¢ong. Or1 TpoTroTTOINCEIG €XOUuv  €midpacn OTIC €TAIPIKEG  OIKOVOUIKEG
KataoTdoelg.

e Tpomomoinon oto AAN 36 «Meiwon Tng Agiag Ztoixeiwv Tou Evepynrikou» -
M'vwoTtotroifoeig yia To Avaktioipo Mocé Mn-XpnuUoaTooIKOVOUIKWYV EZTOIXEiWV TOU
EvepynTikoU (e@apuodeTal yia €TACIEG AOYIOTIKEG TTEPIOBOUG TTOU EKIVOUV ThV R
MeTd TRV 01/01/2014)

Tov Mdio Tou 2013, 10 IASB TTpo£Bn oTNV €KBOON TPOTTOTTOINONG TTEPIOPICEVOU OKOTTOU OTO
AAI 36 «Meiwon Tng Agiag ZToixeiwv Tou Evepyntikou». H TTapouca Tpotrotroincn opicel TIg
YVWOTOTTOINCEIG TTOU Ba TTPETTEI VA TTPAYHOTOTTOIOUVTAI QVAPOPIKA PE TO QVAKTHOIUO TT000
€VOG OTOIXEIOU TOU gvepyNnTIKOU TTOU €XEl UTTOOTE pEiwon ThG agiag Tou, €dv autd To TTood
Baoiletal otnv e0Aoyn agia peiov Ta K6GOTN TTWANONG. H TpotTrotroinon &ev €xel emmidpacn oTIg
eTaipikéG OIkovouikéG KataoTdoelg.

o Tpomomoinoeg oto AAMN 39 «Xpnuartooikovopikd Méoa: Avayvwpion Kai
Atrotipnon» - AVTIKATAOTOON TrapaywWywv Kal ovaoToAl TnG AOYIOTIKAG
avTIOTABUIONG (EQapHOeTal YIa £TAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TnV R
MeTd TRV 01/01/2014)

Tov loUvio Tou 2013, 10 IASB TpoéPn oTnv €KB0CN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU
oto AAIN 39 «Xpnuatooikovoulkd Méoa: Avayvwpion kal Atotignon». O ot1dxog Twv
TIPOTEIVOUEVWY TPOTTOTTOINCEWY €ival N €loaywyn Miag e€&aipeong TTepIOpICUEVOU OKOTTOU,
AVOQPOPIKA PE THV AVACTOAN TNG AOYIOTIKAG avTIoTABUIoNG, oUu@wva WE TIG apxég Tou AAT 39.
2UYKEKPIPEVA, €@OoOV TTANPOUVTAlI CUYKEKPIMEVEG TTPOUTTOBECEIG, TTpOoTEiVETAl Wia e€gaipeon
41av 0 AVTICUNPBAAAGUEVOG EVOG TTAPAYWYOU TTOU £XEI TTPOCOIOPIOTEI WG PECO aVTIOTABUIONG,
avTikaBioTtatal atd évav KUpIo avTICUPPBOANOUEVO, WG atToTEAECPa aAAaywyv o€ vOUOUG N
KavoviopoUG. ZXeTIKA €gaipeon Oa mepihapBdaveral kai oto AMNXA 9 «XpnuaTooikovouiKd
Méoax. O1 TpoTToTToINoEIG eV £XOUV £TTIOPAON OTIG £TAIPIKEG OIKOVOUIKEG KATAOTAOEIG.

o EAANXA 21 «Eiopopég (Levies)» (epapupoyn yia TIG E€TAOIEG TTEPIOSOUG TTOU
gekivouv Tnv | perd Tnv 01/01/2014)

20



YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2014
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

Tov Mdio tou 2013, 10 IASB T1p0€éBn otnv ékdoon tng EAAMXA 21. H Aigpunveia
armrooagnviel TéTE pia eTaipgia Ba TTPETTEI VA avayvwpIiocel TNV UTTOXPEWON YIa TV KATABOAN
€1I0QOPAG TTou £xel mMRANOel atrd 10 KpdaTog, oTIG Oikovopikég TG Kataotdoelg. To EAAIMXA
21 civail pia digpunveia Tou AAIN 37 «MpoPAéyelg, Evdexoueveg YTToxpewaoelg Kai Evoexoueva
2toixeia Tou EvepynTikoU». To AAI 37 BéTel Ta KPITAPIA YIA THV avayvwpion Jiag utToXpEéwaong,
€va €K TWV OTToIWV gival N TTapoUuoa BECUEUCT TTOU TTPOKUTITEl ATTO YEYOVOG TOU TTAPEABOVTOG,
YVWOoTO wg OeOMEUTIKO yeyovos. H digpunveia avagépel 6Tl To OEOUEUTIKO YEYOVOG TTOU
OnMIoUpYEl TNV UTTOXPEWGON YIa TV KATABOAA TNG €10QOPAG cival N eVEPYEIQ TTOU TTEPIYPAPETAI
0Tn OXETIKA VOUoBeaia Kal n oTroia em@épel TNV TTANPWUNA TNG €10Qopdgs. O1 TPOTTOTTOINCEIG eV
£Xouv eTTidpaaon oTIg eTalpIkEG OIkovouikéG KaTaoTAoElg.

2.2.2 Néa Mpoétutra, Algpupnveieg, avabewpPROEIS KAl TPOTTOTTOINCEIS UQICTANEVWV
MpotUTTwV Ta oTroia dev £Xouv akOpO TEOei og 10X0U | Bev éxouv eykpiBei amé Tnv
EupwTraik ‘Evwon

Ta akéAouba véa MpdTutta kal AvaBewprioelg MpotUtrwy aAAd kai o1 akdAouBeg Alepunveieg
yla Ta uttdpyovta lMNpdTtutra, £xouv dnuooicuBei aAAd eite dev £xouv akdun Tebei o€ 10X0 €iTe
Oev €xouv eykpiBei atrd Tnv Eupwrdikn) ‘Evwon. Zuykekpipéva:

o ANXA 9 «Xpnuartoolkovopikd Méoa» (e@apHOyR yid TIG £THOIEG TTEPIOBOUG TTOU
gekivouv Tnv | perd tnv 01/01/2018)

Tov louhio Tou 2014 10 IASB €&£dwoe Tnv TeAIKA €kdoon Tou AlMXA 9. O1 BeATIWOEIG TTOU
ETTEQPEPE TO VEO TTPOTUTTO APOPOUV TV UTTAPENG VOGS AoyiKoU POVTEAOU yIa TRV TAgIVOUNON Kal
TNV EMPETPNON, €va eVIAiO TTPOVONTIKO POVTEAO YIO QvAUEVOUEVESG CNUIEG aTTO ATTOMEIWON Kal
ETTIONG M1 OUCIOOTIKA AVAUOPPWHEVN TTPOCEYYION Yia TNV AoyioTiKr avTioTédOuiong. H ETaipeia
Ba e¢eTdoel TNV ETTTITWON OAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG, av Kal
Oev avapévetal va £xel kapia. Ta avwTépw dev £Xouv uloBeTnBEl atTd TNV EupwTtraikn ‘Evwon.

o ANXA 14 «MeraBarikoi Aoyapiacpoi PuBpi{épevwyv ApaocTtnploTATWV» ( €QapHOYR
YId TIG ETAOIEG TTEPIOBOUG TTOU §EKIVOUV TNV A META TRV 01/01/2016)

Tov lavoudpio Tou 2014, €¢€dwoe éva véo TIpoTUTTO, TO AMNXA 14. Z16)0G TOU €VOIAUETOU
auTou TTPOTUTTOU gival n evioxuon TNG CUYKPICIUOTNTOG TWV XPNUATOOIKOVOUIKWY QVOQOPUWV
TWV ETAIPEIV TTOU £XOUV PUBUICONEVEG dPAOTNPIOTNTEG. Z€ TTOAAEG XWPES UTTAPYOoUV KAGSOI
TTOU UTTOKEIVTAI O€ €10IKr) pUBUIoN, CUP@WVA PE TV OTTOIA O KUBEPVNTIKEG APXEG PUBUICouv TNV
TTOPOXA Kal TNV TIMOAOGYNON  TWV OUYKEKPIMEVWY TUTTWV OPACTNPIOTATWY  OIKOVOUIKAG
ovtétntag. H Etaipeioc Ba egetdoel Tnv emimTwon OAwv Twv TTOPOTTAVW OTIG ETAIPIKEG
Oikovouikég KataoTdoelg, av Kal 0ev avauéveral va €xel Kapia. Ta avwTtépw Oev €xouv
u108eTnBei atrd TNV EupwTraikn ‘Evwon.

o ANXA 15 «Ecoda amréd Zupfdocig pe MeAdTeg» (epapuOLeTal VIO ETAHOIEG TTEPIOSOUG
TTou §EKIVOUV TNV ) peTd Tnv 01/01/2017)

Tov Mdio Tou 2014 1o IASB €&£dwoe éva véo TTpoTutTo, TO0 AlNXA 15. To ev Adyw TTPATUTIO
gival TTAPWG EVAPUOVIOPEVO WE TIG ATTAITAOEIS OO0V aPOpd TV avayvwpIon TwV €000wv TO00
KATW o110 TIG apXéG Twv AlMNXA 600 Kal Twv ApePIKAVIKWY AoyioTIKwy apxwv (US GAAP). To
véo TIPOTUTTO £pxeTal va avTikaraoTthoel 1o AAI 18 ‘Ecoda, AAI 11 KaTtaoKeuaoTIKEG
OupBdaoeIg Kal KATTolEG BlEpUNveieg TTou gival oxeTI{Oueveg pe Ta éo00da. H ETaipeia Ba egeTdoel
TNV €mmTWon OAwWvV Twv TTAPATTAvVW OTIG €TAIPIKEG Olkovoulkég KataoTdoelg, av Kal ogv
avapéveTal va €xel kapia. Ta avwTépw dev £xouv uloBeTnBei atd tnv EupwTraikr ‘Evwon.

o EtRoieg BeAtiwoseig Mpotummwyv KOkAog 2010-2012 (yia €TAOIEG AOYIOTIKEG
EPIGSOUG TToU eKIVOUV TNV N peTd TRV 01/07/2014)
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To IASB mrpoxwpnoe tov AekéufBpio Tou 2013 otnv ékdoon «ETRoieg BeAtiwoeig Twv AleBvwv
MpotUTTwv Xpnuartoolkovouikig Avagopds KukAog 2010 - 2012», To oTroio atroteAeital atmd
Mia ogipd TTpocapuoywv o€ 8 MpdTutra Kal atmoTeAel PEPOG TOU TTPOYPAUMATOS YIA TIG £THOIEG
BeAtiwoeig ota Mpodtutra. O TPOTTOTTOINCEIG £€QAPUOlOVTal VIO ETACIEG AOYIOTIKEG TTEPIOOOUG
TToU &EKIVOUV TNV A PETA TNV 1n louAiou 2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG ETITPETTETAI VA
TIG EQapuocouV vwpitepa. Ta BEuara TTou TTEPIAaUBAvoVTal o€ auTOV TOoV KUKAO €ival ol €ENG:
AINMXA 2: Opiopédg Twv TpoUlTToBécewy KatoxUpwaong, AMNMXA 3: AoyIoTIKA QVTIMETWTTION £vOg
evoeXOUEVOU avTaANAyUaTOG 0 ouvevwoElg etTixelprioewy, AMNXA 8: ZuvdBpoion AEIToupyIKwv
Topéwv, AMNXA 8: Zupopwvia Tou OUVOAOU TWV OTOIXEIWV TOU E€veEPYNTIKOU TWV TIPOG
TTapouciaon TOPéwv ME TA  OTOIXEia TOou evepynTikoU Tng emxeipnong, AMNXA 13:
BpaxutrpdBeopeg amaitioelg  kar  uttoxpewoelg, AAMN  7: KatafAnBévreg TOKOI  TTOU
kepaAaiotroiouvTal, AAIMT 16/AAIN 38: MEB0BOG avaTTpooapPoyG — avaAoyik avadiaTuTTwon
TWV CuocoWwpPeUPEvwY atrooBécewv kar AAIM 24: Baoikd AliguBuvTikd ZteAéxn. H Etaipeia Ba
e€eTdoel TNV eTTITWoN OAWV Twv TTOPATTAVW OTIG £TAIPIKEG OIKovouikég KataoTdoelg. Ta
avwTEPw uloBetrhBnkav atré Tnv EupwTrdik ‘Evwon Tov Aekéuppio Tou 2014.

o Etnoieg BeAtiwoeig Mpotummwyv KOkAog 2011-2013 (yia €TAOIEG AOYIOTIKEG
EPIGSOUG TTOU eKIVOUV TNV N peTd TRV 01/07/2014)

To IASB mrpoxwpnoe tov AekéuBpio Tou 2013 otnv ékdoon «ETRoieg BeATiwoeig Twv AleBvwv
MpotUTTwv XpnuaTtoolkovouikig Avagopds KukAog 2011 - 2013», To oTroio atroteAeital atmd
Mia ogipd TTpocapuoywv o€ 4 MpdTutra Kal atmoTeAel PEPOG TOU TTPOYPAUMATOS YIA TIG £THOIEG
BeAtiwoeig ota Mpotutra. O TPOTTOTTOINCEIG £QAPUOlOVTal VIO ETACIEG AOYIOTIKEG TTEPIOOOUG
TToU &EKIvoUv TNV A PETA TNV 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA
TIG Epapuooouv vwpitepa. Ta BEuara TTou TrepIAaUBavovTal o€ auTdv Tov KUKAO gival Ta €ENG:
ANXA 1: H évvoia Twv ugiotduevwy AMNXA, ANMXA 3: E€aipéocig yia koivotrpagieg, AMNXA 13:
Medio epapuoyng TG Tapaypdgeou 52 (e€aipeon xapTo@uAakiou), kai AAM 40: ATToocagrivion
™G aAAnAe€dpTnong tou AMXA 3 Zuvevwoelg Emixeiprioewv kar AAM 40 Etrevdloeig o€
akivnTa  Katd TRV TOgivOuNnon Twv  OKIVATWY w¢  €TTEVOUCEIS O okivita 1 wg
Idloxpnoipotrololpeva akivnra. H ETaipeia Ba €etdoel TV emTTWON OAWV Twv Trapatrdvw
oTig eTaIpIkEG Oikovopikég KataoTdoelg, av kal Oev avapéveTal va €xel Kapia. Ta avwTépw
ui0BetnBnkav atoé tnv Eupwraikr ‘Evwaon tov Aekéuppio Tou 2014,

o EtRoieg BeAtiwoseig Mpotummwyv KOkAog 2012-2014 (yia €TAOIEG  AOYIOTIKEG
mePI6SOUG TToU §eKIVOUV TRV | HeTd TRV 01/01/2016)

To IASB trpoxwpnoe Tov ZemréuPpio Tou 2014 otnv ékdoaon «ETroieg BeATiwoeig Twv AigBvwv
MpotUTTwv XpnuaTtoolkovouikig Avagopds KukAog 2012 - 2014», To oTroio atroteAeital atmd
Mia ogipd TTpocapuoywv o€ 4 MpdTutra Kal atmoTeAel PEPOG TOU TTPOYPAUMATOS YIA TIG £THOIEG
BeAtiwoeig ota Mpodtutra. O TPOTTOTTOINCEIG £QAPUOlOVTal VIO ETACIEG AOYIOTIKEG TTEPIOOOUG
TTOoU gekivouv TNV 1 PeTd Tnv 1n lavouapiou 2016, av Kal OI OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI
va TIG EQappooouV vwpitepa. Ta Bépara TTou TrepIAauBdvovTal o€ autdv Tov KUKAO gival Ta
e€ng: AMXA 5: ANayég oTig peBddoug Tng MwAnong, AMNXA 7: YuuBdoeig utpeciog Kai
epapuoyn Twv amaitijoewy Tou AlNXA 7 oTig Evdiaueoeg Oikovouikég Karaotdoeig, AAIM 19:
Emtokio mpoegdpAnon, kai AAM 34: TvwoToTtroifoelg TTANPOQOpIWY  oTnv  evOIANEDN
olkovopikn avagopd. H Etaipeia Ba e€etdael Tnv emmimTTwon 6Awv Twv TTapatmrdvw OTIG ETAIPIKES
Oikovouikég KataoTdoelg, av Kal O0ev avauéveral va €xel Kapia. Ta avwTtépw Oev €xouv
u108etnBei atrd TNV EupwTraikn ‘Evwaon.

e Tpomomoinon oto AAIN 19: «Mpdéypaupa KaBopiopévwv Mapoxwv: Eic@opég

epyalopévwvy» (yia €TAOIEG AOYIOTIKEG TTEPIOBOUG TTOU &EKIVOUV ThV R META TRV
01/07/2014)
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To Noéuppio Tou 2013, 10 IASB Tmp0oéPn otnv €kdOON TPOTTOTTOINCNG TTEPIOPICUEVOU OKOTTOU
ot1o AN 19 «lNopoxég oe epyalouévousy pe TiTAO Mpdypapua KaBopICUEVWY TTAPOXWV:
Eicpopéc Epyaloupévwv (Tpotrotroifoeig oto AAI 19). H Tapolca Tpotrotroinon €xel
EQOPUOYA Ot €I0QOPEC epYalopévwV 1 TPITWV  HEPWY OVAPOPIKA HE TTPOYPAPUATA
KaBopiopévwy TTapoxwv. O OKOTTIOG TNG TPOTTOTTOINONG €ival va AtTAOTIOINOEl TNV AOYIOTIKNA
QVTIMETWTTION YIA TIG EI0QOPEG TTOU gival aveCAPTNTEG OTTO TA £TN UTTNPECIAG Twv pyalouévwy,
OTTWG €ival yia TTapdadeIlyua, ol €I0QOopEG TTou UTToAoyiCovTal wg oTaBepd TTOOOOTO €TTi TNG
pioBodooiag. H Etaipeia Ba egetdoel TV ETTITWON OAWV Twv TIOPOTTAVW OTIG ETAIPIKEG
OikovouikéEG KataoTaoelg, av Kal Ogv avapeveTal va €xel Kapia. Ta avwtépw uioBeTABNKav atmo
Tnv EupwTrdik ‘Evwon Tov AekéuBpio Tou 2014.

e Tpotromroinon oto AAI 27: «MéBodog Tng kaBapng Béong oe atouikég OIKOVOMIKES
KaTtaotdoeig» (epapuoderal yia eTAOIEG TTEPIOOOUG TTOU §EKIVOUV TNV | META TRV
01/01/2016):

Tov AuyoucoTo Tou 2014, 10 IASB ¢ékdwoe TTEPIOPIOUEVOU OKOTTOU TpoTrotroinan ato AAI 27
«MéBodog NG kaBaprig Béong oe artopikég OlkovouikéG KataoTtdoeigy. Me tnv TTapolca
TPOTTOTTOINCT, Mia €TaIpEia £XEl TNV ETTIAOYN VA ETTIUETPROEI TIG ETTEVOUCEIG TNG O BUYATPIKEG,
KoIvoTTpagieg kal ouyyeveic Bdoel Tng peBddou Tng KaBapng B€ong oTig atopikég OIKOVOUIKES
KataoTtdoeig TnG, KATI TO OTTOi0 £€WwG Kal TNV €KOOON TNG OUYKEKPIUEVNG TPOTTOTTOINONG, O&V
ioxue. H ETaipeia Ba e€eTdoel Tnv €mTwon OAwv Twv TTapattdvw oTIG TAIPIKEG OIKOVOUIKEG
KataoTdoeig, av Kal dev avapéveTal va €xel Kapia. Ta avwtépw dev €xouv uloBeTnBei atmd tnv
EupwTraikr ‘Evwon.

o Tpotromroijoeig oto AMNXA 10 ka1 oto AAN 28: «MwARoeig | Eiopopég ZToixeiwv Tou
EvepynTikoUu perafu evog Emevouth Kal Tng Zuyyevoug 1} Tng Koivotrpagiog Tou»
(epappéleral yia eTAOIEG TTEPIOOOUG TTOU §EKIVOUV TNV A peTA TV 01/01/2016)

To ZemrtéuPpio Tou 2014, 10 IASB 1mp0oéPn oTnv €kdoon Treplopiouévou okoTTou «IMwAAoEIS N
Eicpopég Ztoixeiwv TOou EvepynTmikoU peTagu evog Emevduti kai Tng Zuyyevolg A Tng
Koivotrpagiagy (tpotrotroifjoeig ota ANXA 10 kai AAIM 28). H tpotrotroinon 6a e@apudleTal
aTtTO TIG OIKOVOMIKEG OVTOTNTEG MEAAOVTIKA YIa TTWAACEIS | EI0QPOPES OTOIXEIWV TOU EVEPYNTIKOU
TTOU TTPAYUATOTTOIOUVTAl OTIG ETACIEG TTEPIOdOUG TTOU &eKIvOUuv Tnv i petrd tnv 01/01/2016.
MpoyevéoTepn €papuoyn EMTPETTETAI, PE QTTAPAITATN TN OXETIKA YVWOTOTIOINON QUTAG OTIG
Oikovouikég Karaotdoeig. H Etaipeia Ba e€etdoel TV €mimTwon OAwv Twv TTAPATTAvWw OTIG
eTaipikég Oikovouikég KataoTdoelg, av kal &ev avapéveral va €xel Kadia. Ta avwtépw Oev
£xouv uloBetnBei atd tnv EupwTraikr ‘Evwon.

e Tpomomoinoeig oto AAM 16 kai oto AAMN 41: «lewpyia: Koaptropopeg Pureiegy
(epappéleral yia eTAOIEG TTEPIOOOUG TTOU §EKIVOUV TNV A MeTA TV 01/01/2016)

To loUvio Tou 2014, 1o IASB 11p0£3n OTNV €KBOCN TPOTTOTTOINCEWV PECW TWV OTTOIWV AAAGLEI N
XPNHUATOOIKOVOUIKA ava@opa KAPTTOPOpwV QUTEIWY. Mg TNV TPOTTOTToINCN QUTH, ATTOQPACICTNKE
OTI Ol KAPTTOPOPEG QUTEIEG TTOU XPNOIMOTTOIOUVTAl OTTOKAEIOTIKA yia Thv al¢non Tng
TTapaywyng, 0a TTpETTel va AoyIOTIKOTTOIOUVTAl JE TO id10 TPATTO OTTWG Ta evowpaTa TTayia (AA
16). ZUVETTWG O TPOTTOTTOINCEIG CUPTIEPIAQUBAVOUV TIG KOPTTOPOPEG @uTEieg OTO TTEdIO
epapuoyAg Tou AAI 16 avti Tou AATT 41. H TTapaywyf TTou avamTUooETal OTIG KAPTTOPOPES
QuTeieg TTapauével oto edio e@appoyng Tou AAI 41. H Etaipeia Ba egetdoel TV €MTITWON
OAwv Twv TTapatmavw oTIG TaIpIkéG OIKovouikéG KataoTdoelg, av Kal Oev avapéveTal va £XEl
Kapia. Ta avwTépw dev £xouv uloBeTnBei atmd Tnv Eupwtraikr) ‘Evwaon.

e Tpomomoinoeig oto AAMN 16 ka1 oto AAIN 38: «AIEUKPIVACEIG AVAQOPIKA HE
AT1rodekTég MegBOdoUg Amrooféoewv» (spappdleTal yio £TAOIEG TTEPIOSOUG TTOU
gekivouv Tnv | perd Tnv 01/01/2016)
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To Mdio Tou 2014, 10 IASB 11p0£BNn oTnVv ékdoan Tpotrotroifoswv a1o AAIM 16 kai AAM 38. To
AAI 16 kai To AAI 38 KaBIEPWVOUV TIG OPXES TTPOKEINEVOU VA DIEUKPIVIOTEI O TPOTTOG JE TOV
OTToi0  avTIYETWTTICOVTAl Ol aTTOOREcEIG OTO PuBUO TNG avOPEVOUEVNG avaAwoNg Twv
MEANOVTIKWV OIKOVOUIKWVY WEPEAEIWV TTOU EVOWMPATWVOVTAI OTO TTEPIOUCIaKS oToixeio. To IASB
£xel dleukpivioel 6T N xprRon Twv PeBddwyv tTou Baacifovtal oTa £00da YIa TOV UTTOAOYICHO TNG
amdéoBeong evog TTEPIOUCIOKOU  OToIXeiou Oev  gival KATAAANAN, &16T1 10 €0000  TTOU
onuioupyolvTal atmmd pia dpacTnpEIdTNTa TTou TTEPINAUBAvEl TN Xprion €vog TTEPIOUCIAKOU
oTolxeiou yeviké avtavakAouv AAAoug TTapdyovTeg Kal Oxl TV avAAwon Twv HPEANOVTIKWY
OIKOVOUIKWY WEQEAEIWV TTOU EVOWHATWVOVTAI OTO TTEPIOUCIAKS aToixeio. H ETaipeia Ba egeTdoel
TNV €mmTWon OAwWvV Twv TTaPATTAvW OTIG €TAIPIKEG OlkovoulkéG KataoTdoelg, av Kal Ogv
avapéveTal va €xel kapia. Ta avwTépw dev £xouv uloBeTnBei atmd Tnv Eupwtraikr Evwaon.

e Tpomomoijoelig oto AlNXA 11: «N\oYIOTIKOG XEIPIOPOG TWV  OATTOKTHOEWV
OUHUMETOXWV O€ aT1rd KolvoU AsiToupyieg» (epapuOleTal yia TAOIEG TTEPIODOOUG TTOU
gekivouv Tnv | perd tnv 01/01/2016)

To Mdio Tou 2014, 1o IASB 1p0£fn oTnv ékdoon TpotroTroifjoewyv oto AMNXA 11. O1 ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEEG 0ONYyieg OXETIKA ME TNV AOYIOTIKF] QVTIMETWTTION TNG
ATTOKTNONG CUMMETOXNG O€ Hia atmmd Kolvou dpacTneIidéTnTa n OTToia ATTOTEAEI Wid OIKOVOUIKNA
ovTOTNTA KaI BIEUKPIVICOUV TO KATAAANAO AOyIOTIKO XEIPIOUO yia TETolEG aTTOKTHOEIS. H ETaipeia
Ba e¢eTdoel TNV ETTTITWON OAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KATAOTAOEIG, av Kal
Oev avapévetal va £xel kapia. Ta avwTépw dev £xouv uloBeTnBei atTd TNV Eupwtraikni ‘Evwon.

o Tpomromroijoeig oto AAM 1: «MpwTtoBoulia MNwoTotroICEewvy (epapudleTal yia
ETAOIEG TTEPIOGBOUG TTOU §eKIVOUV TNV | ETA TRV 01/01/2016)

Tov AekéuBpio Tou 2014, 1o IASB mmpoéPn otnv ékdoon tpotrotroifoewyv oto AAI 1. Or ev
AOYW TPOTTOTTOINCEIG £€XOUV WG OTOXO TNV £TAUCT BEUdTWY TTOU APOPOUV OTIG UPIOTANEVES
ATTAITACEIS TTAPOUCiacng Kal yvwaoToTroinong Kal Tn d1ac@AAIon TnG IKavoeTNTag GoKNong
Kpiong atd TIG OIKOVOUIKEG ovTOTNTEG KATA TNV KatdpTion Twv Oikovoulkwy Kartaotdoewv. H
Etaipeia Ba e€erdoel tnv emimTwon OAwv Twv TIOPATTAVW OTIG ETAIPIKEG OIKOVOMIKEG
KataoTdoeig, av Kal dev avapéveTal va €xel Kapia. Ta avwtépw dev €xouv uloBeTnBei atmd Tnv
EupwTraikr ‘Evwon.

o Tpomromroijoeig oto ANXA 10, ANXA 12 koi AAIN 28: «EmevduTikég ovroTnTEG:
E@apuddovrag tnv eaipeon amdé tnv Evotroinon» (epappodeTal yia €TAOIEG
mePI6SOUG TToU §eKIVOUV TRV | HeTd TRV 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB mp0oéPn OTnv €KdOON TPOTTOTTOINCEWY TTEPIOPICHEVOU
okotroUu ota AIMXA 10, AMXA 12 kai AAIN 28. O1 ev AGyw TPOTTOTTOINCEIG EI0QYOUV ETTEENYNOEIG
AVOQOPIKA HE TIG OTTAITACEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTHTWY, EVW TTAPEXOUV
€CQIPETEIC O OUYKEKPIPEVEG TTEPITITWCEIG, Ol OTToiEG Ba PEIOOUV Ta KOOTN TToU OXETICovTal JE
TNV epapuoyn Twv TTpotutTwy. H ETaipeia Ba e€eTdoel TNV emiTTwon AWV TwvV TTAPATTAVW OTIG
eTaipikég Oikovouikég KataoTdoelg, av kal &ev avapévetal va éxel Kadia. Ta avwtépw dev
£xouv uloBetnBei atd Tnv EupwTraikr ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H eTaipegia tnpei Ta AoyioTikd TnG BIPAia o€ Eupw. ZuvaAAayEg TTou yivovTal o€ Eéva vopiopaTa
peTatpéTTovTal o€ Eupw pe BAon TNV €TTiONUN TIMA TOU £EVOU VOUIOUATOG TTOU iOXUE TNV NUEPQ
NG ouvaAayng. Katd Tnv nuepopnvia Tou IcoAoyiopou, TuxOv atTaITiOEIG KOl UTTOXPEWOEIG OE
&éva vopiopara peratpétrovTal o€ Eupw pe Baon tTnv €mmionun TIPA Tou &Evou VOUIoUATOG TToU
Iox0el Tnv avtiotoixn nuepopnvia. Ta képdn | o {nuieg amd ouvaAAayuaTIKEG BIAPOPES
mepIAapBavovTal oTnv Kardotaon ATTOTEAEOUATWV.
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2.4 Evowparta Tayia

Ta evowpara TAyIa ATTOTIHWVTAI OTO KOOTOG KTHOEWG MEIOV TIG CWPEUMEVES ATTOORETEIG KAl TIG
{nuieg atropgiwong. To KOOTOG KTACEWS TTEPIAAUBAVEI OAEG TIG AUETA ETIPPITITEEG DATTAVEG YIA
TNV ammOKTNON TWV OToIXEiWV TTayiwv. O1 daTTAveg TTOU TTPAYHATOTTOIOUVTAl O€ JETAYEVEDTEPES
xpnoeig audvouv Tn AoyioTiKA agia pévo edv moOavoAoyeital 611 Ba eiI0peloouV OTNV ETAIPEia
MEANOVTIKG OIKOVOUIKA OQEAN KAl TO KOOTOG TOUG UTTopEi va atroTiunOcei agiommaoTta. O eToKEUES
KOl Ol CUVTNPROEIG KATaxwpouvTal OTa atroTeAéopara Otav TrpayuarotrolotvTal. Karé tnv
TTWANCN, ol Ol0POopPEG WETAEU TOu TIPAMOTOG TToU Aaufdvetal Kal TnG AOYIOTIKAG agiag
Kataxwpouvtal wg kéPdn i ¢nuieg ota amoteAéoparta. O1 AoyioTikEG agieg egeTtdlovTal yia
atropeiwon otav uttdpxouv evoeiteig 6Tl ol agieg autég dev eival avaktroiyeg. Otav ol
AoyioTIkéG  atieg uTtTepPaivouv TIG EKTIMWHEVEG QVOKTAOIYEG agieg, avayvwpileTal Cnuia
QATTOMEIWONG KAl T EVOWHATA TTAYIA PEIWVOVTAI OTNV avaKTHOIUN agia Toug. H avokTAoiun agia
gival N geyaAUTepn, HETAEU e0AoyNG agiag, peiov Ta ATTAITOUMEVA yia TNV TTWANGCN KOOTN Kal TNG
agiag xpriong. MNa tnv ekTipnon TG agiag Xprong, Ol EKTIMWHPEVEG MEANOVTIKEG XPNUATOPOES
TpoeEoPAoUvTal OTNV TTapouca adia Toug, JE TV XPrRon evog TTpo GOpOoU ETTITOKIOU, TO OTTOI0
avTavakAd TIG TPEXOUOEG EKTIMATEIG TNG Ayopdg yia Tnv SIaXPOVIKH agia Tou XpriNaTog Kal TOUG
KIvOUVOUG TTOU OXETICOVTAI JJE QUTA TA TTEPIOUCIAKA OTOIXEID. ZUPQWVA JE TIG d1aTAgEIS Tou AAT
16 n eTaipeia avayvwpilel Ta KOOTN TTOU OXETICOVTAI PE TIG UTTOXPEWOEIG VI ATTOOUPCN TTaYiWwY
OTOIXEIWV OTNV TTEPIOdO TTOU QUTEG dnuIoupyouvTal Kal oTo Babud TTou pTTopei va yivel pia
AoyIKn ekTipNoN TNG €0AoyNng agiag Toug. Ta aoxeTiké KOGOTN TNG ATTOCUPCONG KEQAAQIOTTOIOUVTAl,
WG MEPOG TNG agiag TWV ATTOKTOUPEVWV TTAYiWV OToIXEIWV Kal atrmooBévovTtal avaioya.

2.5 ArooBéocig

O1 atmmooBéoeig evowpatwy Trayiwv Aoyiovtal pe Tn p€Bodo Tng oTabepr¢ améofeong, PAcel
OUVTEAEOTWV TTOU TTPOOCEYYICOUV TN PECN W@ENIUN CwHA TOUG N OTToia Kal €TTAVEEETALETAI O€
eTACIO Baon. Ta ekTiwpeva £€Tn PEong wWEENUNG (WG Kal 0l CUVTEAEOTEG aTTdoBEong avd
KaTtnyopia Trayiwv gival Ta akdAouba:

‘Emn ZUVTEAEOTEG
WEEAIUNG AtmréoBeong
dwnig
YSponAekTpIKA £pya 50 2%
KTIplakég eyKOTAOTATEIG O€ aKivnTa TPITWV 15 7%
MnxavAuoTa Kal hnXavoAoyikog eE0TTAIGHOG 16 - 33 3% - 6%
‘ETnirAa kail AoITrég e§OTTAIG UGG 4- 10 4% - 24%
MeTagopikd péoa 5 20%

2.6 KéoTtog daveiopou

Ta k6oTtn davelopyoU TTOU CUCXETICOVTAI AUECA Kal a@opoUv Tnv ayopd, KATOOKEUAR N
TTOPAYWYH TTEPIOUCIAKWY OTOIXEIWV, Kal yid Ta OTToi0 ATTQITEITAI ONUAVTIKOG XPOVOoG
TTpoKEIuEVoU va €ABouv oTtnv emdIwKOueEVn KATtdoTaon yia TN XPpAoN A Thv TTWANGCH Toug
KeQaAaloTToloUVTal WG PEPOG TwV ev Adyw TrepIousiakwy oToixeiwv. OAa Ta Aoird kdoTn
daveIoPoU  KaTOXWwPOUVTAl OTa  ammoTEAéCPATA  PE TNV TIPAYMATOTTOINCT  TOUG KOl
oupTtTepIAauBavouv TOKoUG Kal AoITTd £€600a yIa TNV atTdKTNoN daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUCIOKA OTOIXEIO TTOU UTTOKEIVTOI O€ aTTO0BECN €AEyXOVTal yia OTTOPEIWON TNG agiag
TOoug OTav UTTép)ouV evoeigelg 6T N AoyioTIKA agia Toug dev Ba avaktnBei. H avakthoiun aia
gival n peyaAutepn agia Petagl TnG eUAOYNG agiag MEIWPEVNG JE TO ATTAITOUNEVO YIa TNV
TTwANon kKéoTog Kal TNG agiag xprioews. H agia xpAong mTpoodiopietal Ye TpoeEdPANCN Twv
MEANOVTIKWV powv PE TO KATAAANAO TTPOECOPANTIKO ETTITOKIO.

Edv n avaktioiun agia gival pikpdTtepn TNG avatmmooBeoTtng, TOTE N avatToOoRECTN agia PEIWVETA
€wg TO UYWog TnG avaktioiung. O1 ¢nuiEg atropeiwong Kataxwpouvtal w¢ £6o0da oTa
ATTOTEAECATA TNG XPAONG KATA TNV OTTOIa TTPOKUTITOUV, EKTOG EAV TO TTEPIOUCIOKO OTOIXEIO £XEI
avaTrpooapuooTei, OTéTe n  {nuia  atopeiwong  MEIWVEI TO QVTIOTOIXO  ATTOBEUATIKO
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avatpooapuoyng. OTav oe petayevéoTepn xpnon n {nuia armmopeiwong TTPETTEI VO AVOOTPOYEI,
n avatmméofeotn afia auéaveral £wg To YOS TNG avabewpnuévng EKTINONG TNG AVAKTAOCIUNG
agiag, oTo BaBud Tmou n véa avamméoBeoTn aia dev utrepPaivel TNV avatmooBeaTn agia TTou Ba
gixe TpoodlopioTei edv dev €ixe KaraxwpnOei N ¢nuia ammougiwong o€ TTponyouueveg xproeig. H
avaoTpoQn TG Cnuiag aTTopEiwoNG KaTaXwpEeiTal oTa €000a, €KTOGC €Qv TO TTEPIOUCIAKO
OTOIXEIO €XEl QVATTPOCAPMOOCTEI, OTTOTE QAvaOTPOQn TNG {nuiag atrouciwong augavel 1o
avTioToIXO aTToOeuaTIKO avatrpooapuoyng. lMNa Tnv ekTipnon Twv ¢nuiwv aTTopgiwong Ta
TTEPIOUCIOKA OTOIXEIO EVTAOOOVTAl OTIG WIKPOTEPEG OUVATEG POVADEG dNUIOUPYIAG TANEIOKWY
POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia TNG eTaipeiag TagivouoUvTal OTIG TTAPAKATW
KATNYOPIEG:

o) XPnHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWMEVO OTNV €UAoyn afia Toug HE

METABOAEG KATAXWPOUMEVESG OTA ATTOTEAECHATA.

MpoKeITal yia XpnUATOOIKOVOUIKA OTOIXEIa evEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTTOTE aTTO

TIG TTAPOKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIKG OTOIXEiIa €veEPYNTIKOU TIOU KOTEXOVTAI YIO EUTTOPIKOUG OKOTTOUG
(oupTtrepIAauBavovTal Ta TTAPAYWYQA, EKTOG aTTO EKEIVA TTOU gival KaBopIouéva Kal
ATTOTEAECHATIKA PECA avTIOTABUIONG), €ival AUTA TTOU QTTOKTWVTAI 1) dnuioupyouvTal e
OKOTTO TNV TWANCN 1 TV €Tmavayopd Kal TEAOG QUTA TTOU ATTOTEAOUV WEPOG €VOG
XOPTOQUAGKioU atTd avayvwpIiouéva XPNUOTOOIKOVOUIKA péoa TTou dlaxelpifovTal e
OKOTTO TNV KEPOOOKOTTIA.

o Kartd Tnv apXIKfi avayvwpion opideTal atd Tnv €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI
oTnv elAoyn aéia, pe avayvwpion Twv PeTaBoAwv otnv Kardotaon ATTOTEAEOUATWV
Xpnong.

B) Adveia kal ammaToelg. lepIdaupdvouv pn TTapdywya  XPNUATOOIKOVOUIKA OTOoIXEia
evepynTikoU pE OTABEPEG | TTPOCOIOPICPEVES TTANPWHEG, TA OTToia &ev BIATTPAYUATEUOVTAI
o€ eVEPYEG ayopEG. TNV KaTnyopia auTh (Advela kal ATTaitrioelg) dev epiAaudavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QaTmaITAOEIG TTou OXeTiCovtal Pe O0COANWieg @Opwv, o1 otroieg €xouv  €mBANOEi
VOMOBETIKA atrd To KPATOG,

o OTIONTTOTE Oev KOAUTITETONI OTTO oUpBaon woTe va divel dIKaiwpa oTnv €TmXeipnon yia
AYN YETPNTWYV 1} GAAWV XPNHUOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal ol oTTITHOEIS TTEPIAAPPBAVOVTOI OTO KUKAOQOPOUV €VEPYNTIKO, €KTOG aATTO
ekeiva pe AEN peyaAuTtepn Twy 12 punvwv atd Tnv nuepounvia IcoAoyiopou. Ta TeAeuTaia
oupTtrepIAauBavovTal ota MakpoTpdBeoua aToIxEia Tou evepynTIKOU.

Y) Ailakparoupeveg wg TNV AREn emevdioelg.  [eplhapfdvel  uyn  Tmopdywya
XPNHUATOOIKOVOUIKA TIEPIOUCIOKA OTOIXEIO HE TTAYIEG 1 TTPOCOIOPICUEVEG TTANPWHES Kal
OUYKEKPIPEVN AREN Kal Ta oTToia n etaipeia €xel Tnv TTPOBeon Kal TNV IKAvOTNTA va Td
dlakpaTtioel wg TNV ARgn Toug.

0) AlaBéoipa yia TTWANON XPNMOTOOIKOVOMIKA TTEPIOUCIOKA oTolXEia. MepIAaupdvel un
TTaPAywya XPNUATOOIKOVOUIKA TTEPIOUCIaKG oTolxeia Ta oTroia eite TpoadiopifovTal o€
QUTAV TNV KaTnyopia, €iTe dev UTTOPOUV va eviayxBolv o€ KATToIa OTTO TIG QVWTEPW. TN
OUVEXEID, Ta BIABECIUA TTPOG TTWANCN XPNMATOOIKOVOUIKG TTEPIOUTIOKE OToIXEId
ATTOTIMWVTAl OTNV €0Aoyn agia Toug Kal Ta OXETIKA KEPON 1 CnUIEG KATAXWPOUVTAl OF
aTroBEUATIKO TWV 18iWV KEQAAQiwY, PEXPI Ta aToIXEIO AUTA TTWANBOUV A XapakTneIoBouv wg
amropeiwpéva. Katd tnv TwAnon i étav XapaktnpioBolv wg atTopsiwpéva, Ta KEPSN 1 ol
{NUIEG PETAPEPOVTAI OTA ATTOTEAEOUATA. ZNUIEG ATTOPEIWONG TTOU €XOUV avayvwploBei oTa
aTroTEAECUATA BEV QVTIOTPEPOVTAI HECW ATTOTEAEOUATWV.
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2.9 ATraiTAo€Ig aTrd TeAATEG

O1 atraitioelg atrd TEAATEG KaTaXwpoUuvTal apXIKa oTnv UAoyn agia TOUG Kal PETAYEVEDTEPA
ATTOTIMWVTAl  OTO  avaTTOoRECTO KOOTOG ME TN XPAON TOU TIPAYMOTIKOU  ETTITOKIOU,
AQPAIPOUNEVWV KAl TwV Cnuiwv atropeiwong. O1 (nuiEG atTouEiwaong (OTTWAEIEG ATTO ETTICQAAEIG
ATTAITACEIG) avayvwpifovTal éTav UTTAPXEl AVTIKEIYEVIKA OTTOdEIEN OTI 0 OUIAOG dev gival O€
Béon va €1IoTTpagel OAa Ta TTOOd TToU o@eidovTal Pe BAon Toug CUPPBATIKOUG 6poug. To TTooO
™G {nUIAg atroueiwong gival n dlagopd PETALU TNG AOYIOTIKAG agiag Twv aTTAITAOEWY Kal TNG
TTapoUoag agiag TWV EKTINWUEVWY HMEANOVTIKWV TAMPEIOKWY POWV, TTPOECOPAOUUEVWV E TO
APXIKO TTPAYMATIKG €TTITOKIO. TO 11000 TNG CnUIAS aTTopEiwoNng Kataxwpeital wg £€£0do oTa
armroteAéopata. Katd Tnv €KAOTOTE TTEPIODO KAl NUEPOPNVIA OUVTAENG TWV  OIKOVOUIKWV
KATAOTAOEWV, N €I0TTPAEIUOTNTA TWV EICTTPOKTEWY AOYOPIOOPWY eKTIUATAI BACEl I0TOPIKWV
TACEWV Kal OTATIOTIKWY OedOMEVWY Kal oxnuatifetal TTPOBAEWN yia OTTWAELIEG TTou Eival
mOavév va cuppfouv Kal PTTopouv va TToooTIKoTToinBouv. H oxnuatiobeica tpoRAsywn
avVaTTPOCOPUOZETal PE EMIRAPUVON TwV OTTOTEAEOUATWY TNG ekdoToTE XPAONG. ATTAITACEIG
TTOU EKTIHWVTAI WG QVETTIOEKTEG EICTTPALEWG diaypdagpovTal.

2.10 Tapeiakd diaBéoipa Kal I003UVapa

Ta Tapeiokd Sl00é0Iua KAl TAPEIAKA 10000vaua TTEPIAAUBAVOUV Ta PETPNTA, TIG KATABEOEIG
SYewg Kal TIG BpaxuttpéBeoueg péXPl 3 HAVES £TTEVOUOEIG UYPNAAG PEUCTOTTOINCIPGTNTOG KAl
XaunAou piokou.

2.11 MeToxIk6 Ke@AAalo

Ol koIvég peToxEG KaTaTtdooovTal oTa idla kepaAaia. Ta £€oda augnong MetoxikoU KegpaAlaiou
arreikovifovTal a@aIpeTIKA Twv 16iwv KepaAaiwv kaBapd amd @opoug. Apeca KOOTH TTOU
oxeTiCovtal e TNV €KOOON METOXWV YIO TNV ATTOKTNON ETTIXEIPAOEWY, TTEPIAANPBAvVOVTAlI OTO
KOOTOG KTACEWG TNG ETTIXEIPNOEWS TTOU ATTOKTATAI. TO KOOTOG KTACEWS TWV 16V PETOXWV
MEIWPEVO PE TO QOPO EI0ODAUATOG (EAV CUVTPEXEI TTEPITITWON) EUPAVICETAI AQAIPETIKA TWV
10iwv Ke@AAaiwy Tou opidou, PEXPIS OTou oI idlEg peToXEG TTwANBoUV 1 akupwBolv. Kd&be
KEPOOG N NIG aTTd TTWANCN 18iWV PETOXWY, KaBapd atrd dueca yia Tnv cuvoAAayr Aoimrd
KOOTN Kal ¢OpO €I00OANATOG, AV CUVTPEXEI TTEQITITWON, Eu@avieTal wg atroBeuatikd ota 1di1a
KegpdaAaia.

2.12 Aavelopoég

Ta AneBévta davela avayvwpifovTal apxIK& oTnv eVAoyn agia Toug, n oTroia TTPOCaPPOZETal
ME TO KOOTN TTOU AQOPOUV GUECA TIG OUVOAAQYEG QUTEG. MeTayevEéOTEPQ, QTTOTIHWVTAI OTO
avatréoBecTo KOOTOG PE TN XPAON TNG HEBOSOU TOU TTpayuaTiKoU eTTiToKiou. Ta kéEpdn 1 ol
{nuieg atrod Ta oToIXEIa AUTA, avayvwpiovTal WG XPNHATOOIKOVOUIKG £0080 A £€£000, HEoWw TNG
dladikaciag TNG amdoeong KE TO TTPAYUATIKO ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog £1003AHATOG

H emBd&puvon Tng xpriong Me @OPOUG €I000NATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avafBaAAduevoug @opoug, OnAadr Toug @OPOUG TTOU TTPOKUTITOUV aTrd  TIG
TTPOCWPIVEG OIOPOPEG METACU TNG AOYIOTIKAG agiag Kal TNG QOPOAOYIKAG Pdong Twv
TTEPIOUCIOKWY OTOIXEIWV Kal uTToXpewoewv. O @Opo¢ €I00dNAPATOG KATAXWEEITAl OThV
KatdoTtaon ATTOTEAECUATWY, €KTOG TOU @OPOU €KEIVOU TIOU a@opd CUVAAAAYEG TTOU
Kataxwpnénkav arreubeiag ota 181a Ke@dAaia, o 01T0iog oTNV TTEPITITWON QUTH KATAXWPEITAI
ameuBeiag, kard avaloyo Tpotro, oTa 161a KepdAaia. O Tpéxwv Kal avaBaAAOuevog @opog
€1000NPaTOG UTTOAOYICOVTAI BATEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATOOTACEWV,

oUPQwWvVa PE TOUG POPOAOYIKOUG VOUOUG TTou IoXUouv oTnv EAAGBA. O Tpéxwv @Opog
€I000NNOTOG  aQopd, @Opo €T TWv  @OopoAoynTéwv KEPOWV TNG E€TaIpEiag  OTTWG
avapopeWonKkav cUPPWVa PE TIG ATTAITHOEIS TOU POPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE UE
Baon Tov 1oxUovTa popoloyikd ouvteAeaTr]. O avaBalAdpevol @épol €1I000MPATOG, APopouV
TEPITITWOEIG  TTPOCWPIVWV — dIAQOpwWY  METAEU  QOPOAOYIKNG  AvayvwpeionG  OTOIXEIwV
EvepynTikoU kai MaBnTikou Kal avayvwpiohg Toug yia OKOTTOUG auvTagnsg Twv OIKOVOUIKWY
KataoTtdoewv kal uttoAoyifovTal Pe Xprion Twv QOPOAOYIKWY CUVTEAECTWV TToU Ba 1oxUouv
KaTd TIGC XPAOEIG TTou avapéveTal va avaktnBouv Ta oToixeia Tou Evepynmikou kal va
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TAKTOTTOINBOUV oI uTToXPEWOEIG. H avaBailduevn @opoloyia uttoAoyileTal XpnOIMOTTOIWVTOG
™ MEB0BO utToXpewoewg (liability method) oe OAeg TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPEG,
KOTA TNV nUEPOPNVia Tou I00AOYICHOU, WETAEU TNG QOPOAOYIKAG BACNG Kal TNG AOYIOTIKAG
agiog Twv TIEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWV. Ol OVAPEVOUEVEG QPOPOAOYIKES
ETTITITWOEIG OTTO TIG TIPOCWPIVESG YOPOAOYIKEG Dlapopég TTpoadlopifovTal Kal epgavifovTal €iTe
WG  MEANOVTIKEG (avaBAAAOPEVEG) QOPOAOYIKEG UTTOXPEWOEIG, €iTE WG  avOBaANOUEVES
@opoloyikég atraitioelg. O avaBarOueVES @OPOAOYIKES TTAITACEIS avayvwpEifovTal yia OAeG
TIG EKTTECTEEG TTPOCWPIVES BIAPOPES KAl TIG AXPNOIUOTTOINTEG POPOAOYIKEG CNMIEG, KATA ThV
ékTaon TTOU gival TOavo OTI Ba UTTAPEEl ETTOPKEG HEANOVTIKO opoAoynTéo €100dNUa EvavTi
TOU OTTOIOU Ol AXPNOIYOTTOINTEG QOPOAOYIKEG CNMIEG Kal Ol TTIOTWTIKOI (Opol UTTopEl va
xpnoigotroinBouv. H aéia Twv avaBoAAOpevwY QOPOAOYIKWY OTTAITHOEWY EAEYXETAI O KABE
nuepopnvia IooAhoyiopoU Kal PEIWVETAI KATA ThV €KTAON TTOU &V AVOUEVETAl VO UTTAPEEI
ETTAPKEG PopoAoynTéD €106dNUa TTou Ba KaAUwel Tnv avaBaAAduevn @opoAoyikr arraitnon. H
eTaipeia ocupwn@idel TIC avaBaAOUEVEG QOPOAOYIKEG ATTAITACEIS KAl TIG avaBaAAOPEVES
(POPOAOYIKEG UTTOXPEWOEIG QV Kal HOVO av:

o H ecraipeia £xel €va VOPINO eKTEAEOTO OIKAIWHA VO CUPYPNOIOEl TPEXOUTEG (POPOAOYIKES
ATTAITACEIG EVAVTI TPEXOUT WV POPOAOYIKWV UTTOXPEWOEWY KOl

o  O1 avaBaAAOpevEG POPOAOYIKEG ATTAITACEIG KAl Ol AVOPBAAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG
agopoUV o€ POpo 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa POPOAOYIKR ApXT) EITE:

o oTnv idla opoAoynTéa OIKOVOUIKK) Hovada, EiTe

o 0t OIOQOPETIKEG QOPOAOYNTEEG OIKOVOMIKEG HOVAdEG, Ol OTroieg TTPOTIBevTal va
CUPYNQIoOUV TIG TPEXOUTEG POPOAOYNTEEG UTTOXPEWOEIG KAl ATTAITACEIS A va eI0TTpdgouv
TIG ATTAITATEIG KAl VO TOKTOTTOINOOUV / EE0QPAATOUV TIG UTTOXPEWOEIG OUYXPOVWG, O€ KABE

o MeMOVTIKN Trepiodo OTnV  oTroia OoNUAvTIKE TT00&  avOPBOAAOUEVWY  POPOAOYIKWV
UTTOXPEWOEWVY A ATTAITHOEWY QVAUEVOVTAI VA TAKTOTTOINBOUV 1] va avakTnBouv.

2.14 MNapoxég OTO TTPOCWTTIKO
o) Bpayxutrpé0eopueg rapoxég

O1 BpaxuTrpOBETUES TTAPOXES TTPOG TO TTPOCWTIIKO OE XPrKA Kal O€ €i00G KATAXWPOUVTAl WG
£€€000 OTav KaBioTavTal DOUAEUPEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o NpoowTTiko:

Ta TTpoypdupaTa yIa TTAPOXEG OTOUG £pyalouévoug 6oov agopd Tnv armolnuiwaon Katd Tnv
£€€000 aTd TNV UTINPECIA, EUTTITITOUV OTA TTPOYPANKOTO KOBOPIoUEVWY TTOPOXWY, CUNQWVA
pe 1o AAI 19 — «Mopoxég Epyadopévvy.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPAUMATA KABOPIoUEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyidovTal oTnV TTPOEEOPANUEVN Agia TWV PEAAOVTIKWY TTOPOXWY TTPOG TO TIPOCWTTIKO TTOU
éxouv karaoTei Oedouleupéveg Katd Tnv nuepounvia 1coAoyiopol. O1 UTTOXPEWOEIG AUTEG
utroAoyiCovtal pe PAON OIKOVOUIKEG Kal avaAOyIOTIKEG TTapadoxes. To kaBapd KOOTOG TG
xpnong tepiAappaveral otnv Kardotaon ATTOTEASCUATWY KAl atToTEAEITAl aTTé TNV TTapouca
agia Twv TTaPOXWV TTou KaTéoTnoav 0edoUAEUpEVES, KaTd T DIGPKEIA TNG XPHONG, TOV EKTOKIOUO
NG MEAAOVTIKAG UTTOXPEWONG KAl TO KATOXUPWHEVO KOOTOG TTpoUTTnpesiag. Ta avaAoyioTIKA
KEPON 1 ¢nuieg avayvwpifovtal ateubeiag oTa idla Ke@AAaia CUPQWVA HPE TIG ATTAITACEIS TOU
avaBewpnuévou AAM 19 «lMopoxés oe epyalopévous» . To PN KOTOXUPWHEVO KOOTOG
TTpouTTnpEsiag avayvwpiletar o€ otaBepry BAon €T TNG MEONG UTTOAEITTOPEVNG XPNOEWG
UTTNPECIOG TOU TTPOCWTTIKOU TTou avapéveral va AdBRel Tapoxés. H kabBopiopévn TTapoxn
uttoAoyieTal  €Tnoiwg atmd  ave¢dpTnTo  avaAoyioT) Pe T XpHon Tng MeBodou Tng
TTPORERANUEVNG TTIOTWTIKAG HovAadog (projected unit credit method). To emTéKIo TTPOEEOPANONG
TWV KOOOPIOPEVWY UTTOXPEWOEWY HETA TNV £E000 aTmd Tnv UTInpecia TTpoodlopifeTal e
avapopd ot amoddéoelig TG ayopds, UWnAAG TTOIOTNTAG ETAIPIKWV OUOASYyWY KaTd Tnv
nUEPoUnvia Tou 100AOYICUOU. Z€ XWPEEG TTOU OtV UTTAPXEl «afiOAoyn» ayopd ETAIPIKWY
ouoAdywv (deep market), xpnoipotroloUvTal o aTTodOCEIG TG AYOPAS KPATIKWY OUOAGYwv. To
VOUIOUA KAl N EKTIMWMPEVN DIAPKEIA TwV OPOASYwWV gival cuuBaTtd e ekeiva Twv KaBopIoPEV WV
TTOPOXWV TTPOG TOUG €PYACOUEVOUG. NOITTEG TTAPAdOXES TNG AVOAOYIOTIKAG HEAETNG aPOopolV TO
TTPOEEOPANTIKG ETTITOKIO, TO TTOCOCTO AUENONG TWV aUOIBWY Twv gpyalouévwy, TNV augénon Tou
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OEiKTN TIMWV KATAVAAWTH KAl TNV avapevouevn evarropévouca epyaoiokn {wr. O1 Tapadoxég
TTOU XPNOIUOTTOIOUVTAI EUTTEPIEXOUV ONUavTIK afefaidtnta kar n Aloiknon tng Etaipeiog
TTpoPaivel o€ ouVEXN ETTAVEKTIUNGN TOUG.

2.15 MNpoBAéyeig

O1 TpoBAéyelis avayvwpifovtar O6tav N eTaipeia €xel mTapouca déopeucn  (VOUIKA N
TEKMAIPOUEVN) WG ATTOTEAEOHUA €vOG YeEYOVOTOG Tou TTaPEABOVTOG Kai gival mBavd 6T Ba
UTTApEel €KpOr TTOPWV TTOU EVOWHMATWVOUV OIKOVOMPIKE O@EAN yia TOv OIAKAVOVIOUS TnG
O£0EUONG KOl TO TTOOO QUTAG PTTOPET va ekTIUNBET agIoTToTa. Av n TTITITWON TNG SIAXPOVIKNAG
agiag Tou XpAMATOG gival onuUavTIKY, ol TTPORAEWEIS avayvwpiovTal o€ TTpoeEo@Anuévn Baon,
ME TNV Xprion evog TTPO POPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUOEG EKTIUATEIG TNG AYOPAg
yla Tnv Oloxpovik agia Tou XPrAPOTOG KAl yid TOug KIVOUVOUG TTOU OXeETiCovTal PE TNV
uttoxpéwaon. Otav yiveralr TTpoegd@Anon Twv TPoBAéWewy, n aug¢non TG TTPORAEYNS TTou
OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpileTal w¢g KOoTog daveiopou. O TTpoRAEWelg
emmavegeralovTtal o K&Be nuepopnvia looAoyiopou kal av dev cival TTAéov mBavd 611 Ba
UTTApEel €KpOr TTOPWV TTOU EVOWHMATWVOUV OIKOVOMPIK& O@EAN yia Tov Blakavovioud Tng
0éapeuong, ol TTpoPAEwelg avTiAoyifovTal. O1 TTPOBAEWEIS XpNOIMOTTOIOUVTAI JOVO YIa TO
OKOTTO yIa TOV OTT0i0 apXIKA dnpioupyABnkav. O1 evdexOUEVES ATTAITHOEIS KAl Ol EVOEXOUEVES
UTTOXPEWOEIG BEV avayvwpidovTal.

2.16 Avayvwpion €06dwv

Ta éo0da TrepIAaufdvouy TV guhoyn adia Twv TTWAACEWVY ayabBwy Kal TTaPOXG UTTNPECIWY,

KaBapd& atrod TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twy e00dwV YiveTal wg €EAG:

e '‘Ecoda amé mwAnon HAekTpikig Evépyeiag: Ta €coda amd mwAnon HAEKTPIKAG
Evépyelag AoyiCovtal otn xprion Tnv otroia agopolv. Kard Tn oUvTagn TwV OIKOVOMIKWV
KOTaoTAoEwv Aoyiovtal wg £€000a EICTTIPOKTER N TIMOAOYNBEVTA, Ta £€000a aTTO NAEKTPIKN
evépyela ayopaoBeioa amrd Tov AAMHE f GANo TTeAATN TTou dev £xouv akOuN TIMOAOYNOE.

o [lapoxn utmrnpeoiwyv: Ta £€00da ammd TTAPOXr UTTNPEoIWY AoyiCovTtal Ye Baon 1o OTAdIO
OAOKANPWONG TNG UTTNPETCIAG 0 OXEON UE TO EKTINWUEVO GUVOAIKG KOOTOG TNG.

e '‘Ecoda amd TéKoug: Ecoda amd TOKoug avayvwpifovtal Otav o TOKOG KabioTaral
0edouAeupévog (e Bdon TN pEBOSO TTPAYHATIKOU ETTITOKIOU).

2.17 MicBwoceig

MicBwon, n otoia PeTaPEéPEl Ta SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV aTTd Thv
KupIOTNTa €VOG TTayiou oTov MIoBWTH, Bewpeital wg XPNUaTodoTIKY Kal AoyieTal wg atTéKTNoN
TTayiou Kal avaAnyn PIag UTToXpéwaong. Ta XpnUATOOIKOVOUIKA ££00a KaTaXwpouvTal atTeudeiag
ota AtmoteAéopara. O XpnuatodoTIKEG MIOBWOEIG, o1 oTroieg PeTapIBalouv OTnv ETalpeia
OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta 0QEAN TToU akoAouBouv Tnv KupidTNTA TOU JICOwPévou
OToIX€EioU, KATaXWPEOUVTAl WG TTEPIOUCIAKA OTOIXEIQ PE TTOOO iC0 KaTA TNV £vapén TG HioBwong
ME TNV elAoyn agia Tng piIoBwpévng 1I810KTNCIaG A, av gival XapnAdTepn, TV TTapouca agia Twv
eNAXIOTWY PIcBwpdTwy. Ta picbwpata emuepidovTal OTa XPNUATOOIKOVOUIKA ££0da Kal O€
peiwon TNG aveEOPANTNG UTTOXPEWONG, £TCI TTOU VA TTPOKUTTTEI £va 0TABEPO TTEPIOBIKG ETTITOKIO
TAVW OTO €vATTOPEVOV UTTOAOITTO TNG UTTOXpéwong. Ta pIcBwuéva TTEPIOUCIaKE OToIXEIa
ATTOOREVOVTAlI OTO CUVTOROTEPO XPOVO WETAEU TNG WPENIUNG (WG TOU TTEPIOUCIOKOU OTOIXEIOU
Kal Tng OIdpkelog TG MiocBwong. KpITAPIO yia TO XOPOKTNPIOWO MIOG MioBwong wg
XPNHOTOdOTIKN A AsIToupyIKA, €ival N oudia TN auvaAAayrg Kai 6xl o TUTTOG TnNG oupPBaong. Av
atré TN CUP@WVIa PicBwong TTPOKUTTITEN OTI O EKMICBWTAG dIATNPEI OUCIOOTIKA OAQ Ta OQEAN Kal
TOUG KIVOUVOUG TTOU GTTOPPEOUV aTTé ThV KUPIGTNTA TOU TTEPIOUCIAKOU OTOIXEIoU, TOTE N HioBwaon
TagivopeiTal wg AeiItoupyikr) picBworn. O TTANPWPESG PICOWPATWY Yia AEITOUPYIKEG HICBWOEIG
KATaxwpouvTal w¢ £6000 OTA OTTOTEAECUOTO O CUCTNPATIKA PAon Katd Tn dIGPKEID TNG
MioBwong.

2.18 Alavopun HEPICHATWYV

Ta pepiopara Tou diavEovTal oToug MeTdxoug, TTapouaIdlovTal WG UTTOXPEWADN TNV XPOVIKI)
OTIYMN Katd TNV oTToia eykpivovTal atrd Tnv evik Zuvéeuon Twv MeTdxwv.
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2.19 MakpoTtrpoBeoeg ATraiTRoEIG | YITOXPEWOEIG

MaokpoTTpOBEOUES ATTAITHOEIS KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 QPEPOUV ETTITOKIO
XOUNAGTEPO aTTd Ta eKAOTOTE TPEXOVTA EMITOKIA TNG ayopdgs, eugavifovtal otnv Kadapn
Tapouoa aia Toug. O1 dlagopég TTPoeEdPANCNG, aTTeEIKovi(ovTal oav XPNHOTOOIKOVOUIKA
€000a / £€£00a OTA ATTOTEAECUATA TNG EKACTOTE XPrOEWS OTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cuvaMayég kal Ta uttoAoiTa pe ouvOedepéva pépn TTapoucidlovTal EEXwpPIoTd OTIG
OIKOVOMIKEG KATAOTAOEIG. AUTA Ta ouvOedepéva PEPN apopolv Baciké Toug KUPIOUG PETOXOUG
kKai Tn Aloiknon diog emixeipnong n/kal Twv BuyaTpiKwY TnNG ETAIPEIWV, ETAIPEIEG PE KOIVO
1I010KTNOI0KG KABEOTWS Kal/f) Aloiknon PE TNV ETTIXEIPNON KAl ETAIPEIEG O OTTOIEG gival PEAN Tou
idlou OpiAou.

3. Aiaxeipion xpnuarooikovouikou KivoUuvou

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTikég Kivouvog: ETri Tou TTapovTog dev UTTAPXEl €KBEaN 0€ GUVAAAQYUATIKO
Kivouvo.

B. MoTodoTIKOG Kiviuvog: ETi Tou TTapdvTog dev UTTAPXEl €KOBECH O€ ONUAVTIKO TTIOTOOOTIKO
Kivduvo.

y. Kivduvog¢ Tausiakwv powv: H etaipeia ekTiBeTal 0€ KivOUVO TAUEIOKWY POWV O OTT0I0G
pTTOpPEl Va TTPOEABEI aTTO evOEXOUEVN HEANOVTIKI) METABOAR TWV KUMAIVOUEVWV ETTITOKIWY, TA
otroia Ba  dIAPOPOTIOINCOUV BETIKA 1 apvNTIKA TIG TAUEIAKESG EI0POES 1 / KAl EKPOEG TTOU
OUVOEOVTAl E TTEPIOUTIAKA OTOIXEIO A / KOl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: Emi TOoU TTOpOvTOG dev u@ioTaTal onuavTikh €kBeon og KivOUvoug
ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS THS OIOIKI)OEWS

H olvtagn Oikovouikwy Karaotdoewyv, oUpewva pe 1o AMXA, amaitei mn dievépyeia
EKTINACEWY Kal TNV UI0BETNON TTapadoxwy, ol OTToieg dUvavTal va €TTNPEACOUV Ta AOYIOTIKA
UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY, TIG ATTAITOUUEVES YVWOTOTIOINTEIG
yla  evOEXOMEVEG QATTQAITHAOEIG KAl UTTOXPEWOEIG KOTA TNV nueEpopnvia olvragng Twv
Oikovouikwyv Karaotdoewv, KabBwg €1miong Kal Ta TTood Twv €000wv Kal ££6dwv TTou
avayvwpioBnkav katd Tn OIdpkela TG AoyioTIKAG Xpnoewg. H xprnon tng diabéoiung
TTANPOPOPNONG KAl N €QAPHOYR UTTOKEIUEVIKAG Kpiong atroTeAoUv avatrdoTTaoTa OTOIXEIa yia
TN Slevépyela ekTIMACEWY. Ta TTpayUaTIKE HEANOVTIKA atroTeAéopaTa evOEXETAI va SlaQEPOouV
amd TIG aVWTEPW EKTIMACEIG, €VW Ol OTTOIEG ATTOKAIoEIG dUvavTal va £XOUV CNUAVTIKNA
emmimTwon em Twv Olkovouikwyv Kataotdoswv. H ETaipeia TTpofaivel o€ eKTIUACEIS Kal
TTOPABOXEG OXETIKA ME TNV €EENIEN TWV MEANOVTIKWV YeEYOVOTWY. OI ONUAVTIKOTEPES EKTIUATEIG
ava@épovTal  OTOV  UTTOAOYIOWO TWV  OTTOORECEWV  TTAYiWV Kol ETTIXOPNYACEWY, OTOV
UTTOAOYICHO TWV avABOAASHEVWV QOPWVY Kal TEAOG OTOV UTTOAOYIONO TwV TTPORAEYEWY yid
avENEYKTEG QOpoAoyIKE XProEIg Kal yia atmopdkpuvon eEOTTAICHOU. Ol EKTINACEIG KAl Ol KPIOEIG
™G Oloiknong eival uttd ocuvexn emaveééTaon Pe BAaon Ta 10TopikG dedopéva Kal TIG
TTPOCOOKIES yIa Ta HEANOVTIKG yeyovaTa, TTOU KpivovTal EUAOYEG CUPQWVA HE Ta IoXUoVTA.

5. KepaAaiakn didppwon
H eTaipeia pepigva oUTwg WoTe N KeaAalok TG doun va TnG TTapéxel ava TTdoa oTiyun va

gival o€ TTAAPN CUPPOPQWON PE TOUG OPOUG TWV TTPOYPANKATWY ETTIXOPHYNONG OTA OTroid
EXEI E1I0€NOEI.
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6. NMwAnoeig HAekTpikng Evépyeiag

31/12/2014 31/12/2013

MwANoCEeIg NAEKTPIKOU PEUPATOG 586 1.215
Zuvolo 586 1.215

7. Kéotog NwARcewv

O1 BaoikdTEPES KATNYOPIEG dATTAVWV AVAAUOVTAl WG EEAG :

31/12/2014  31/12/2013
ApolBEg kal £€0da TTPOCWTTIKOU (25) (26)
ApoiBég kai £€oda TPITWV (6) (8)
Mapoxég TpitTwv (172) (81)
dopol — TEAN (18) (38)
Aidgopa £€o0da (2) (3)
ATtrooBéoelg (156) (155)
AtrooBéoelg eTmixopnyRoEwY 57 57
ZuvoAo (322) (254)
8. 'E¢oda d10IKNTIKAG AsITOoupyiag
31/12/2014 31/12/2013

ApolBEg kal £€0da TTPOCWTTIKOU - -
ApoIBég kal £goda TPITwv (19) (31)
Mapoxég TpitTwv (2) (1)
dopol — TéAN - (1)
Aidgopa £€oda (1) (4)
ATtrooBéoelg - -
ZuvoAo (22) (37)

9. AANAa £§00a

31/12/2014 31/12/2013

EidikA ‘Ektaktn Elo@opd N.4093/2012 (25) (121)
Noimrd (2) -
ZuvoAo (27) (121)

Ta AMNa ‘E€oda agopolv Kupiwg aTo TTo00 TNG €IOIKAG £KTAKTNG EICPOPAG TTOU gixe ETTIBANOEI
amé tnv 01/07/2012 pe tov N.4093/2012 oTtoug mapaywyoug AlNE kai avepxdtav o€ TToo000TO
10% eTTi TWV TTWARCEWY, YIa TO XpovikKé didoTnua atrd Tnv évapén 1oxUog ¢wg Tig 30/06/2014.
Katémv, pe tov N.4254/2014, n emBoAf NG €OIKAG EKTAKTNG €I0QPOPAS TEPUATIOTNKE OTIG
30/04/2014.. To 11006 TnG €IOIKNG £KTOKTNG €I0QOPAG TTou €MPAPUVE TNV TpEXouoda Xprion
aviABe oe €(25), évavti €(121) Tng TTponyoUuevng XPAONG Kal TTEPIAAPPBAVEI TNV €KTAKTN
€1I0QOoPA aTrd TIG TTWANCEIG TWV TPIWV TTPWTWV PNVWVY TNG Xpnong 2014, peiwpévn Katd Tood
€12 Aéyw ToU TMOTWTIKOU TIHoAoyiou Katd 10% Twv TTWAACEWYV TNG TTPoNYoUEVNG XProng TTou

e&édwoaoe n etaipeia oto AAMTHE, cupgwva pe Tig diatdgelg Tou N.4254/2014.

10. XpnuaTtooikovouikd (£§0da)/ é00da

Ta xpnuartooikovoulkd £€£0da Kal €000a TNG eTaIPEIag avaAlovTal ws €EAG:

31/12/2014 31/12/2013
- XpEWOTIKOI TOKOI (42) (14)
Tpatredika kal cuvaen £€oda _ (1)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON 3) 3)
€EOTTAICOU
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (45) (18)
XpnUaToOIKOVOUIKA é000d :
MoTwrTikoi TéKoI Kal cuvaen £€60da 1 70
Z0VOAO XPNUOTOOIKOVOUIKWYV E00dWV 1 70
XpnHATOOIKOVOMIKA £§00a (KaBapd) (44) 52
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11. ®6pog e1I003AMATOG

20powva e TIG BIaTAEEIC TNG EAANVIKAG  @OpoAoyIKAG VvopoBeoiag, o OUuvTEAEOTNG
@opoAdynong kepdwv katd tnv 31 Aekeuppiou 2014 Atav 26%. H EAANVIK @OpPOAOYIKA
VOPOBEeTia Kal oI OXETIKEG DIATAEEIG UTTOKEIVTAI O epunveieg atrd TIG popoAoyikéG apxég. Ol
ONAWGEIG POPoU €1I00OAUATOG KATATIOEVTAI OTIG POPOAOYIKEG ApXEG O€ €THOIA BACN, MG Ta
KEPON N o1 ¢nuIEG TTou SnAwvovTal, Yia QOPOAOYIKOUG OKOTTOUG, TTOPANEVOUV TTPOCWPIVA
EKKPEMEIG €W OTOU OI POPOAOYIKEG APXEG ECETATOUV TIG POPOAOYIKEG BNAWOEIS Kal Ta BiBAia
TOU @OpOoAoyoUpEVOU, OTIYUA KATA ThV OTToia Ba opIGTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG
uttoxpewaoelg. O @opoloyikéG Cnuiég, oTo BabBud Tou autég avayvwpiovial atrd TIg
POPOAOYIKEG APXEG, UTTOPOUV VA XPNOIUOTTOINBOUV YIa TOV CUPWNQICKO KEPOWV TWV TTEVTE
ETTOPEVWY XPAOEWV TTOU akoAouBoUv Tn xprion tou agopolv. To «ETAcio (Popoloyikd)
MoTotroINTIKG», TTou TIPORAETTETAN aTmd Tnv Tap. 5 Tou dpBpou 82 Tou v. 2238/1994
epapudleTal kard Tnv xprion 2011, 2012, 2013 kai 2014.

31/12/2014  31/12/2013

Tpéxwv Pépog Eicodruatog (14) (224)
Avapaiéuevog ©6pog, XpEwan/TTIoTWAON OTA ATTOTEAETUATA (32) 7)
®6pog EicodRpaTog oTa amoTeAéopaTa (46) (231)
®6pog AoITTwV CUVOAIKWY €060dWV ) (1)

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG £EAG:
31/12/2014 31/12/2013

AvaBaréuevog pdpoc evepynTIKOU

KoéoTog atropdkpuvong ¢otTAiooU 10 9
‘ExTaktn e10popd (N.4093/2012) 26 29
Noimtd 1 -
AvaBaléuevog eépog TaBnTikou

KPOTIKEG ETTIXOPNYNOEIG (17) (19)
ATTooBE0EIg TTayiwv (64) (32)
KaBapoi avapaAlépevol @oépol Evepyntikou/(MadnTikou) (44) (12)

AkoAouBei cuppwvia Tou eoépou TTou avaloyei oTa AoyIOTIKA KEPON Kal auToU TToU AOYiOTNKE
oTa atmmoteAéouara:

31/12/2014 31/12/2013

NoyioTikd Képdn 171 877
dbépog TTou avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 44 228
Mn ekmTITOUEVES DATTAVEG 2 1
AUENon eopoAoyikoU ouvTEAEDTH wg Bdon ) >
yia avayvwpion avaBaAAOueEVWY @Opwv

®o6pog EicodpaTog oTa amoTeAéopaTa 46 231
®6pog AoITTWV CUVOAIKWYV £068WV - (1)

O1 popoloyikég uttoxpewaelg TNG ETaipgiag dev gival opIoTIKEG, KABWG UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia éxel repaiwoel Baoel Tou N.3888/2010 €wg kal Tnv XpAon 1mou €Ange Tnv
31/12/2009. TNa tnv avéAeyktn xphon 2010 €xel dievepynOei eTTapkAg TTPORAewn Uwoug € 7. lMNa
TIG Xpnoeig 2011, 2012 kai 2013 n Etaipgia, Adyw TnG UTTAywynAS TNG OTO POPOAOYIKO EAeyXO
Twv OpkwTwv EAeyktwv AoyioTwv 10U TTpoPAETTETONl atrd TIG dlaTdgelig Tou GpbBpou 82
mapdypapog 5 N. 2238/1994, éhafe 'ExkBean ®opoAoyikig Zupduoppwong Pe MVWPN Xwpig
eMQUAQEN. MNa Tnv xprion 2014 o @opooyIkOg EAeyxog atmd Toug OpkwToug EAeYKTEG AOYIOTEG
BpiokeTal oce €EENIEN Kal n OXETIK €KOEON @QOPOAOYIKNG CUPNOPPWONG TTPORAETTETAI va
xopnynOei pyetd tn dnuocicuon Twv Oikovouikwy Kataotdoewy TnG xpriong 2014. Av péxpl Tnv
OAOKARPWON TOUu QOPOAOYIKOU €AEyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG
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EKTIHOUPE OTI auTég Oev Ba €xouv peydAn emmidpacn oTig Oikovopikég KaTtaoTdoelig Tng
Etaipeiag.

12. Eptropikég Kal AOITTEG ATTAITAOEIG

O1 Aoyaplaopoi TTEAATWYV KAl AOITTWV ATTAITAOEWY avaAUovTal WG £ENG:

31/12/2014 31/12/2013
MeAdTeg 216 345
ATTaITAo€IG aTTO CUVOEDEUEVEG ETTIXEIPATEIG - 715
EANVIKS Anpdoio- AoITTEG aTTAITHOEIG 175 -
‘E€oda ETropevwv XpAoewy 14 20
ZuvoAo 405 1.080

O1 hoyioTIKéG agieg Twv ammaITACEWY aTTd TTEAGTEG KAl AOITTWV OTTAITACEWY Oev dlapEpouv
ouciwdwg aTré TN eVAoyNn agia Toug.

13. EvowpaTta Trdyla TTEPIOUCIOKA OTOIXEIa

Ta evowpaTa TTEPIOUCIOKA OToIXEIO TNG ETAIPEIOG avaAlovTal wg €ENG:

Mnxavipara-
EykaraoTtdoeig- .
Kripia kai Noirég MSTI\:?:;"KG "EmiAa Kai
TEXVIKG MnxavoAoyikog Aoitrég

épya EomAiouog £EOTTAIONOG 2UvoAo
Atia kTong Tnv
01/01/2013 1.836 2.771 2 11 4.620
2 WPEUNEVEG
ATTooRECEIG THV
01/01/2013 (337) (650) (2) (11) (1.000)
Avatréoeotn agia
01/01/2013 1.499 2121 - - 3.620
MpooBrkeg - - - 13 13
ATtrooBéoelg
TEPIOGOOU (43) (111) (1) (155)
Atia KTRiong 1.836 2.771 2 24 4.633
2 WPEUNEVEG
aTmmooBECelg (380) (761) (2) (12) (1.155)
Avatréoeotn agia
31/12/2013 1.456 2.010 - 12 3.478
MpooBrkeg - 1 - - 1
ATtrooBéoelg -
TEPIGBOU (44) (111) (1) (156)
Agja KTAONG 1.836 2.772 2 24 4.634
2 WPEUNEVEG
aTmmooBECelg (424) (872) (2) (13) (1.311)
Avatréoeotn agia
Tnv 31/12/14 1.412 1.900 - 11 3.323

ETri Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWV TNG eTaIpEiag dev ugioTavTal euTTpdyuaTa Bdapn N
GAAeg e€aocpahioeig. H avatméofeoTtn agia Tou unxavoAloyikoU €EotTAIGHoU TTepIAauBdvel TTood
€19 10 2014 évavt TToooUu €20 10 2013 TTOU CYOopPd& OTO AVATTOORECTO WEPOG TTPOPAEWNS
ATTOPAKPUVONG £EOTTAIGHOU.

14. Tapeiakd d1a0éoipa Kal I00dUvapa
Ta dlaBEcipya avTITTPOCWTTEUOUV PETPNTA OTO TAUEIO TNG ETAIPEIAG Kal TPATTECIKEG KATABEDEIG
dlabéoiyeg og TTPWTN ZNRTNON.
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31/12/2014  31/12/2013
Katabéoeig dyewg kal Tpobeopiag (Eupw) 1 218
Z0volo 1 218

15. MeTtox1k6 KepdAaio ( Ta TTo0d 0ThV onueiwon avagépovral o€ Eupw )

Kard tnv 31/12/2014 ka1 31/12/2013 10 Metoxiké KegpdAhaio Tng ETaipeiag avépyetal o€
€401.020, diaipepévo oe 20.051 KolvEG OVOUAOTIKEG UETOXEG agiag €20 £kaoTn.

16. Advela
Ta daveia avaAlovtal wg eEAG:

31/12/2014 31/12/2013

MakpoTrpdBeoua daveia 400 814
Z0volo HOKPOTTPOBéC WV

daveiwv 400 814
MaokpoTrpdBeoEg UTTOXPEWOEIG

TANPWTEEG  €VTOG  TNG  ETTOMEVNG

xpnong (400) (314)
Z0volo BpaxutrpoBécuwv

daveiwv (200) (314)
MakpoTtrpéBeopo pépog Aaveiwv 200 500

EvTdg TnG TTponyoulpevng xprnong n Etaipeia EAape 600 pecotrpdBeaua XpeOAUTIKA dAveia atTd
TNV EBvIKA Tpdatreda, didpkeiag OUOUICT Kal TPIWV ETWV OTTO TNV NUEPOUNVIO EKTAPIEUONAG TOUG,
Uyoug €400 €kaoTo, yia Tnv Xpnuatoddtnon Tou Ke@aAdiou kivnong Tng, Adyw Twv
ouvexICopevwy kabuoTeproewv atmd Tov AATHE AE oTnv €£6@Anon Twv TiJoAoyiwv TTWANoNG
NAEKTPIKAG EVEPYEIQG.

MNa ™ ouvaywn Twyv avwtépw daveiwv N ETaipeia TTpoxwpnoe otnv Tapoxr €£ac@alicewy ol
otroieg TepIAauBavouv TIG HEANOVTIKEG TNG aTTAITOEIG aTTd TN CUPPBAoN TTWANONG NAEKTPIKAG
evépyelag mou éxel ouvdayel pe Tov AAMHE (mpwnv AEZMHE) A.E. MNooc6 ico pe 10 60% Twv
EIoTTPATTONEVWY €000wv atd Tov AAMHE AE Trapakparteital amdé tnv 1patreda yia Tnv
eCuTTNPETNON TWV daveiwv yia KEQPAAAIO Kal TOKoug. E@doov cupttAnpwBei 1o ekdoToTE
amaiToUhevo 1000, Ogv Ba dievepyeital TTapakpdtnon kKal To 11000 ThG TTANpwunAS Oa
atodideTal eEAeUBepo TTPog TNV ETaipeia.

EmmAéov, yia Ta ev Adyw daveia €xel 600¢ei eTaipikr) eyyunon aotmmd Tnv untpikh etaipeia RF
ENERGY AE

17. EPTTOpIKEG Kl AOITTEG UTTOXPEWOTEIG
31/12/2014 31/12/2013

YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPATEIG 52 7
Mepiopata TTANpWTEQ 20 -
MpounBeuTég 16 31
Aedouleupéva ‘EEoda 4 6
Db6poI-TEAN 3 9
AoITToi Aoyaplacoi BpaxuTTpOBEC WY UTTOXPEWOEWV - 1
MpoBAewn avéNeyKTWV XPRoEwv 7 7
ZuvoAo 102 61

18. KpaTikég ETrixopnynoeig
31/12/2014 31/12/2013

Emxopnynoeig 1.253 1.309
MeTaBoAnA emmixopriynong - -
AtrooBéoelg TTeEpIddou (57) (56)
ZuvoAo 1.196 1.253
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19. TakTikd ATrofgpaTiKO

2Upowva pe TIG dIaTagels TnG EAANVIKAG €TaipikAG vopoBeaiag, n dnuioupyia TAKTIKOU
ammoBeaTIkoU, YE TNV KAT'ETOG PETAPOPA TToooU ioou pe TO0 5% Twv €TACIWY, PETA ATTO
POPOUG, KEPOWV, €ival UTTOXPEWTIKA MEXPI va @TAoEl TO VYOG Tou atroBeuarikou 1o 1/3 Tou
MeToxikoU ke@ahaiou. To TakTIKO atroBepatikd SlavépeTar pévo katd Tn didAucn Tng
ETaipgiag, utropei OUWG va cupwn@IoTel e CWPEUPEVES CNUIEG.

20. Kivduvol
-Kivduvog Tapeiakwv Powv kai ETTiTokiwv

- Kivduvog¢ Taucsiakwv powv: H ETaipeia ekTiBETal 0€ KivOUVO TAMEIOKWY POWYV O OTTOI0G
MTTOPEl Vo TTPOEABEl aTTO evOeEXOUEVN UEANOVTIKY WETAPBOAN TWV KUPAIVOUEVWY ETTITOKIWY, TA
otroia Ba  dia@opOoTToINCOoUV BETIKA 1 ApvNTIKA TIG TOUEIOKEG €I0POEG ) / KOl EKPOEG TTOU
ouvoiovTal JE TTEPIOUCIAKA OToIxeia 1 / Kal  uttoXpewaoelg TnG. Mapakdtw TrapatifeTal
avaAuTIKOG TTiVOKOG JE TRV ETTHITITWON T TV KEPBWV TNG 31 AekepBpiou 2014 oTnv TTEPITITWON
TToU UTTAPEEl auEnon/ peiwon emTokiwv Katd 100 povédeg Bdong (1% ).

216 31 Aekepfpiou 2014 Ta petd amod eopoug kEPON Kal N kaBapr) Béon Tng ETaipeiag Ba eixav
OlapopPwBei katd €4 xaunAdtepa / uynAdtepa av Ta emToKia Tou € ftav Katd 100 povadeg
Baong uwnAdTepa / XaunAoTepa, PE TIG AOITTEG PETABANTEG va TTapauévouv oTaBepés. Autd Ba
ouvéBaive Kupiwg Adyw Tou uwnAdéTEPOU / XOPNAGTEPOU XPNHUOTOOIKOVOUIKOU KOOTOUG YIa
TPATTECIKG BAVEIOUO PE KUPAIVOUEVO ETTITOKIO O€ €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn 1rpo popwv Képdn 1rpo popwv
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (6) 6
Emidpaon mpo @dpou (6) 6
dbépog elo00dnpaTog 26% 2 (2)
KaBapn emidpaon (4) 4
ZuvoAIKi KaBapn emridpaon (4) 4

lMood oe xiAiddeg EYPQ

-Kivduvog PeuoTtétnTag

H diaxeipion Tou KivoUvou peuaTéTNTOG CUMTTEPIAQUBAvVEI TN dlac@AAion UTTapénG ETTAPKWV
O108e0igwy Kal 1000UVaUwWY KaBWG Kal TNV €€ac@ANIon TNG TTICTOANTITIKAG IKAVOTNTAG PECW
EYKEKPIPEVWV Opiwv Xpnuatoddtnong. O Trapakdtw Tivakag avallUel TIG UTTOXPEWOEIS TNG
ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUPPBATIK SIAPKEIA KATA TNV NUEPOPNVIa ICOAOYIOUOU O€
agieg TPoeCOPANUEVEG PE BACN TO PECO ETTITOKIO OTTWG BIANOPPWONKE OTN BIAPKEIQ TOU £TOUG
TTOoU €€eTACETAI.

<1 a1rd 1 €Tog atrd 2 €Tn >5
31-Aek-14 é€t0G MEXP! 2 éTN MEXP! 5 TN étn
Advela 200 200 - -
YTroxpewaoeig 88 - - -
ZuvoAo 288 200 - -
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O mapammdvw TTivakag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN
oupBaTiki dIdpKeEIa KATA TNV NUEPOUNVia IcoAoyiouoU.

21. ZuvaAAayég OUVOEDEHEVWIV HEPWV

H Etaipeia AapBaver dioiknTikéG uttnpeoieg ammd 1 pntpik Tng etaipeia R.F. Energy A.E.
Emiong, Tng mapéxel xpnuaTikég dleuKoAUvoelG n pnTpIkn etaipeia R.F. Energy A.E. kai
TTAPEXEI JE TNV OEIPA TNG XPNMOTIKEG BIEUKOAUVOEIG TTPOG ThV PNTPIKN TG eTaipeia R.F. Energy
A.E. To olvoAo Twv An@Beicwv UTINPECIWY Yia TIG XPAOEIS TTou €Angav oTig 31 Aekeufpiou
2014 ka1 2013 aviABe o¢ €12 ka1 €24 avTioToIxa.

Katd Tnv €getaldpevn xpron n Etaipeia diévelye pépiopa mpog tnv povadikn Tng pétoxo R.F.
Energy A.E. 006 €880. To o@elAGuevO UTTOAOITTO TNG avWTEPW OUVOAAQYAG KaTd Tnv 31
AekepPpiou 2014 Arav €20.

To o@elAOEVO UTTOAOITTO aTTO TIG TTAPEXOUEVEG UTTNPEDiES KaTé TNV 31 Aekepuppiou 2014 Arav
€5, evw TO UTTOAOITTO TWV XPNUOTIKWY OIEUKOAUVOEWY aTTd Thv PNTPIKA €Taipeia avhABe o€
€51.

H etaipeia éxel ouvawel oupPacn pe 1n ouvdedepévn etaipeia AIOAIKH AAEPEZ ALE.,
ava@opPIKA e TNV eTTippiyn €€00wWV TToU €xouv Yyivel yia Aoyapiaoud TnG. To oUvoAo Tou
e€odou yia tTnv xprion 2014 aviABe oec €3 Kal TO OQEIAOPEVO UTTOAOITTIO TWV QVWTEPW
ouvaAaywv karta tnv 31/12/2014 Atav €3.

H eTaipeia evoikialel Xwpo ypageiwv yia Tnv £dpa Tng améd tnv ZAIMMEPONIKA A.E., sTaipsia
ME KOIVO 1810KTNOIAKO KABEOTWG, Kal TO UYog Tou £€6d0ou avhABe o€ €1.

22. YITOXPEWOEIG TTAPOX WYV Adyw £§650U a1Td TNV UTThPETIa

20powva pe 10 EAANVIKG epyatikd dikalo, ol gpyalopevol dikaiouvTal atrolnuiwong o€
TEPITITWOEIG ATTOAUONG A ouvTagioddTNONG, TO UWOG TNG OTToiag OXETICETAl PE TIG ATTODOXEG
TwWv gpyaldopévwy, Tn OIdpKEIa UTTNPECiag Kal Tov TPOTTO atoxwpnong (amdéAuon n
ouvtaglodotnon). O1 epyalduevol TTou TTapaitolvTal fj atmoAvovTal Pe airia dev SIKalouvTal
ammolnuiwong. Eidikétepa n o@elAduevn atmmolnuiwon o€ TEPITITwOonN KartayyeAiag oluBaong
AOyw ouvtagioddTnong Kai otnv CUPTTARpwaon 15eTolg TTpoUTInpeaiag oTov idlo pyodoTn
EXOUV WG €EAG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwToi TTou utréyovTal oTo KAGdo ouvTagng otroloudrrote Ac@aAioTikou Opyaviouou, €'
6oov ouPTTAnpwoouv TIG TIPoUTTOBETEI yia TIAApN ouvTagn yhAparog, €Aav  Pev  gival
EPYATOTEXVITEG PUTTOPOUV VA aTTOXWPOUV, £dv ¢ ival UTTAAANAOI UTTOPOUV VA ATTOXWEOUV 1) va
atmmoAUovTal ammd Tov €pyoddTn. ZTIC TTEPITITWOEIG auTéG BikalouvTal To 50% Tng vOuIung
atmro{nuiwong amméAuong av dev £xouv eTTikoupik ao@dAion ) 70 40% av éxouv. Tn Yeiwpévn
auTh atrodnpiwon dikaloUvTal Kal ol JIoBwToI, Je oUPPBaon opIouEVOU XPOVOoU, TTOU ATTOAUOVTOI
N ammoXwpeoUlv TpIv TN AN TNG yia va ouvtagiodoTnBouv. Znueiwveral 0TI 0 £pyodoTng dev
MTTOPE VO aTTOAUCEI EQYATOTEXVITN TTOU €XEI CUPTTIANPWOEI TIG

TpoUTToBE0EIg TTARPOUG ouvTagioddTNONG YAPATOG, WE KATABOAR pelwuévng atrolnuiwong.
Movo yia uTTaAAAAOUG €XEI QUTA TNV EUXEPEIQ.

2) Me 15¢1) uttnpeoia:

MioBwToi TToU cuvdEovTal UE OXEDN EPYATiag aopioTou Xpovou Kal £Xouv CUPTTANpwoEl 15¢TA
uttnpecia oTov idlo €pyoddTn 1 TOo Oplo NAIKiag TTou TTPOPRAETTEI O OIKEIOG ACQOAIOTIKOG
Opyaviouég kai étav dev uTTdpxel 6p1o To 65 £T0G TNG NAIKIOG TOUG, UTTOPOUV VA ATTOXWPHTOUV
atod TNV £pYaaia TOug JE TN oUYKATABEON Tou €pyodATN TOoug, OTTOTE diKaloUvTal va AdBouv To
50% NG vOuIuNg atrolnpiwong.

H 1popAeywn vyia ammolnuiwon Adyw €€6dou amd tnv uttnpecia Bacietal oe aveEdpTnTn
avaloyloTIK PEAETN n oTroia éyive pe nuepopnvia 31 Aekeufpiou 2014 pe tnv péBodo
MpoBePAnuévng MoTtwTikAg Movadag YTmoxpéwaong - Projected Unit Credit (AAIM19, ap. 67).
EmmAéov, katd Tnv ouvtagn Tng MEAETNG AN@Onke uttdwn n mlavotnTa  0IKIoBeAOUG
ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWY.

H kivnon Tou Aoyapiacpou atd 01.01.2014 €wg 31.12.2014 €ixe wg €€NG:
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MoyioTikég atreikovioelg oUppwva pe To AAM 19 Etaipeia
2014 2013

Mood avayvwpiopéva otnv Kardotaon
OIKoVouIKN G Oéong

Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWY 1 -
KaBapn utroxpéwon avayvwpi{Opevn oTNV
Kartdotaon OikovouikAg @éong 1 -

Mood avayvwpiopéva oTRV KATAoTAON
ATTOTEAEOUATWY

TOKOG OTNV UTTOXPEWON Kal KOOTOG TPEXOUT UG
uTTNPECIag

Kavoviké €080 0TV KATAOTACT ATTOTEAEOHATWY
KO0oTOG TTEPIKOTTWY / TEPUATICHOU UTTNPEDIAg - -
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECHATWYV 1 -

Y
]

AvaloyioTIKéG TTAPAdOXES

MpoeCoPANTIKS £TTITOKIO 2,50% 3,50%
MeAAOVTIKEG AugNoEIg HIoBwV 2,20% 2,20%
MANBwpIoH6g 2,0% 2,0%
Avapevouevn evattopévouoa epyaaioky {wn 17 18

MeTaBoAég oTnV KaBapr utTToXpéwon
avayvwpiopévn otnv Katdotaon OIKOVOUIKAG
Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG - 2
2UvoAo daTTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAEOPATWV 1
KaBapn utroxpéwaon oT1o TEAOG TOU £TOUG -
KatdoTtaon avayvwpiohévwy (KEpdwV) Kal Cnuiwv (2
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 1

N |

1 N~

Ta Tapamdvw ATTOTEAECUATA EEOPTWVTAI ATTO TIG UTTOBECEIG (OIKOVOUIKEG KAl ONUOYPAPIKES)
EKTTOVNONG TNG avaloyIoTIKAG HEAETNG. 'ETOI, KAT& Tnv nuepounvia atrotiynong 31/12/2014 :

o Edv €ixe xpnoigotroinBei emtékio uynAétepo katd 0,5% (dnA. 4%) 161¢ n MNapouoa
Adia Ytroxpéwong 8a ATav xaunAdTtepn Katd 7% evw €av ATav PIKPOTEPO Katd 0,5%
Ba gixe WG ATTOTEAECOUA N AvAAOYIOTIKA UTTOXpEWON va ATav PeyaAutepn Katd 8%.

e Edv cixe xpnoiyotroinBei utréBeon augnong atmmodoxwyv uwnAotepo katd 0,5% (OnA.
2,7%) 167¢ n MNapouoa Agia Ymroxpéwaong Ba Atav uwnAétepn Katd 8% evw €dv ATav
MIKpOTEPN KaTA 0,5% Ba €ixe WG ATTOTEAECHUA N AVOAOYIOTIKA UTTOXPEWGON va fATav
MIKPOTEPN KOTA 7%.

23. EvdeXOpEVEG UTTOXPEWOEIG KAl DECHEUOTEIG

O1 maong @uoswg €midIKEG 1 UTTO dlaITnoia dlapopEg dev evOEXETAI VA £XOUV ONPAVTIKA
ETITITWON OTAV OIKOVOWIKK KaTAoTaon 1 Asitoupyia Tng ETaipeiag.

O1 popoloyikég uttoxpewaelg TNG ETaipgiag dev gival opIoTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG
xpnoeig. H etaipeia €xel repaiwoel Baoel Tou N.3888/2010 €wg kal Tnv xpAon Tmou €Ange Tnv
31/12/2009. TNa tnv avéAeyktn xphon 2010 €xel dievepynOei eTTapkAg TTPORAewn Uwoug € 7. lMNa
TIG Xpnoeig 2011, 2012 kai 2013 n Etaipegia, Adyw TnG UTTAYyWYAS TNG OTO POPOAOYIKO €AeyX0O
Twv OpkwTwv EAeyktwov AoyioTwv TToU TTPpOoBAETTETAI aTTO TIG dIaTAgEIS TOU ApBpou 82
mapdypapog 5 N. 2238/1994, éhape 'ExkBeon ®opoloyikrig Zupduoppwong Pe MVWPN Xwpig
emMQUAaEN. MNa Tnv xprion 2014 o @opoAoyikg EAeyxog atmd Toug OpkwToUug EAeYKTEG AOYIOTEG
BpiokeTal e €EENIEN Kal n OXETIK €KOEON @QOPOAOYIKNG CUPNOPPWONG TTPORAETTETAI va
xopnynOei pyetd tn dnuocicuon Twv Oikovouikwy KataoTtdoewy TnG xpriong 2014. Av péxpl Tnv
OAOKARPWON TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 Aekepppiou 2014
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
EKTIHOUPE OTI auTég dev Ba €xouv peydAn emmidpacn oTig Oikovopikég KataoTdoelig Tng
Etaipeiag.

24. KepaAaiouyikég deopelOEIg

H Etaipeia dev £xel avekTéAeoTta uttOAOITTA OUNPBACEWY e TTpounBeuTég TV 31/12/2014. O
MEANOVTIKEG KOTAPBOAEG aTTd OUNPBACEIS YIa eVOIKIAOEIS KTIpIwV WéEXPI TO £TOG 2019 avapéveTal
va avéNBouv og €6.

25. 'eyovoéra perd tnv nuepopunvia rwv Oikovouikwv Karaordoswv

Agv uTTGPXOUV CNMPOVTIKA yeyovoTta petayevéoTepa Tng 31ng Aekepppiou 2014 Tta otoia Ba
ETTPETTE 1 va KolvoTroinBouv 11 va S1aQopoTroifoouV T KOVOUAIA Twv OnNUOCIEUPEVWV
OIKOVOUIKWY KATAOTACEWV.
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