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AIOAIKH AAEPEZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ocUpwva pe 1o dpBpo 4 rap. 2y Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog ®eiddkng, Mpdedpog A.Z., Eudyyeldog KopoBéang,
AvTiTrpdedpog A.Z. kai lwévvng MavTtouong, AlguBuvwy ZUPBoulog, utté TRV w¢ Gvw 181I6TNTA TOUG,
onAwvouv 611, €€ bowv yvwpifouv:

O1 Oikovopikég Kataotdoeig Tng xpriong 01/01/2014-31/12/2014, o1 otroieg KatapTioBnkav cUppwva
ME Ta 10XUOVTA AOYIOTIKG TTPATUTTA, ATTEIKOVICOUV KOTA TPOTTO aAnBr) Ta OTOoIXEid TOU evEPYNTIKOU Kal
TOU TTABNTIKOU, TNV KaBapr B¢on kal Ta atroteAéopara xprioews Tng AIOAIKH AAEPEZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikovidel katd TpoTTo aAnBn Tnv eCENIEN, TIG ETTIOOCEIG KAl TN

Béon tng AIOAIKH AAEPEZ A.E., cuptrepiAapBavopévng TnG TTEPIYPAPAS TWV KUPIGTEPWY KIVOUVWV
Kal aBEBAIOTATWY TTOU AVTIMETWTTICOUV.

Muedda, 26 MapTiou 2015
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O AleuBuvwv Z0ppouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKH AAEPEZ A.E. IN'lA THN XPHZH 2014
(MEPIOAOZ 01/01/2014- 31/12/2014)

I. EEEAI=H KAI EMIAOZEIZ NEPIOAOY ANA®OPAX
Ta olkovouika peyédn Tng Etaipeiag katd tnv xprion Tou 2014 kivhbnkav wg €ENG:

MeTafoAn

01/01/2014- 01/01/2013-

31/12/2014 31/12/2013 Moocod %
‘Ecoda NMwAAoewv 3.748 6.167 (2.419) (39)%
KéaoTog NMwAnoewy (3.131) (3.370) (239) (M%
MikT6 Képdog 617 2.797 (2.180) (78)%
AAAa ‘Ecoda 69 46 23 50%
‘E€oda dloiknong (162) (145) 17 12%
AAAa ‘E€0da (75) (617) (542) (88)%
Képdn ekpeTdAAeuong 449 2.081 (1.632) (78)%
XpnNUaTOOIKOVOUIKG €000 28 268 (240) (90)%
XpnuUaTooIkovouiké ££0da (626) (1.235) (609) (49)%
Képdn 1rpo @oépwv (149) 1.114 (1.236) (113)%
dbpog €1000APATOG (54) (130) (76) (58)%
Képdog/(Znuid) xpRaong (203) 984 (1.187) (121)%
NAoitrd ouvoAikd é00da
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPAUMATA KABOPIoUEVWY
TTAPOXWV (2) 6 (8) (133)%
DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG 1 (2) (3) (150)%
Noitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo (1) 4 (5) (125)%
ZYTKENTPQTIKA TYNOAIKA
EZOAA TTIA THN XPHZH (204) 988 (1.192) (121)%
lMood oe xiAiddeg EYPQ

2TQ TTI0 TTAVW aAVaQEPOUEVA PEYEDN TTapaTnPOUNE Ta £ENG:
1. NwARoEIg

Katé tnv e€etalduevn xprion n Etaipeia mpayuarotroinoe TwARoeig Uyoug €3.748 évavtl €6.167 Tng
TTponyoupevng xpriong TrapoucidlovTag PetaBoAf og mooooTo (39)%.

2Upowva pe TIG diatagelig Tou N.4254/2014, or mapaywyoi AMNE kai YYOHA uttoxpewbnkav va
eEKOWOOUV TTIOTWTIKO TIHOAGYIO HE TO OTIOIO Trapeixav EKTITWON €T TNG OUVOANIKNAG agiag Tng
TapaxBeicag katd 1o 2013 evépyeiag. MNa Toug TTapaywyous atrd AloAikoug ZTaBuoug TO TT0000TO
EKTITWOoNG aviABe o€ 10%.

To wg Avw TMOTWTIKO TIHOASGYI0 avAADE og €617 kal emBdpuve Tov KUKAO Epyaaiwv TNG XProng.

H mepaitépw peiwon Twv TTWARCEWY OQEIAETAI O PETABOAEG TWV QVEUOAOYIKWY SESOUEVWV KATA TNV

ecetadduevn xpnRon.

2. KéoTog MNwAnoewv — Mikté Képdog

To Koéotog MwAnoewv tng e€etalopevng xpriong avhABe oe €(3.131) évavm €(3.370) katd Tnv
TTponyoupevn, TTapoucidfovTag peiwon o ToooaTod (7)%.

3. AA\a ‘Ecobda
Ta AMa ‘Ecoda Tng e¢eTtalduevng xpnong avAABav o€ €69 kal agopoUlv Og TTapoxXA UTTNPECIWY TTPOG
ouvOedepEveS eTalpEieg TTOOOU €43, €0000 aTTd €I0TTPALEIG AOPANICTIKWY aTTolnUIcEWY TTo000 €20

Kal AoyioTIKO €0000 ammd peiwon TG TPORAsWng atrolnuiwong TTPOoWTIKOU TToo0U €6 Adyw
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METOPOPAG TTPOCWTTIKOU Ot ouvdedepévn etaipeia. Katd tnv TTponyolpevn Xpnon, n Etaipeia eixe
TTapouaidoel AANa ‘Ecoda Uyoug €46, TrapouaidlovTag petaBoAf kata €23, o mooooTd 50%.

4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)

O1 Asitoupyikég datTdveg TNG eTalpEiag epgavidouv auénon €17 oe oxéon Pe TNV TTponyoupevn TTEPiodo
o€ Tooo0T6 12%.

5. AA\a ‘E¢oda

Ta AMa 'E€oda agopolv 0To TTO0O TNG €I0IKAG £KTAKTNG €10QPOPAG TTou gixe e€mPBAnOei amd tnv
01/07/2012 pe tov N.4093/2012 oTtoug mmapaywyoug AMNE kai avépxetal o€ 1oocooTd 10% i Twv
TTWAACEWY, yia To Xpovikd didoTnua atrd Tnv évapgn 1oxuog éwg TiIg 30/06/2014. Katomv, e Tov
N.4254/2014 tmou ava@épOnke TTapatTrévw, N EMPROAN TNG €IBIKAG EKTAKTNG EI0QPOPAG TEPUATIOTNKE OTIG
30/04/2014.

To mood TNG €10IKNAG £KTAKTNG €1I0QPOPAG TTOU ETTIBAPUVE TNV TpEXoUoa Xprion avhABe og €(72), EvavTi
€(617) TnG TTpoNnyoUuEVNG XPAONG Kal TTEPIAUPBAVEI TNV EKTOKTN €10QOPA aTTd TIG TTWAACEIG TWV TPIWV
TTPWTWYV PNVwvY TNG Xpriong 2014, yeiwpévn katd mood €62 Adyw Tou TOoTwTIKOU TIoAoyiou katd 10%
TWV TTWANCEWV TNG TTPONYOUMEVNG XPHRONG TTou e¢€dwaoe n eTaipeia oto NAMHE, oupowva pe TIg
dlaTdgeig Tou N.4254/2014.

6. As1ITOoUpyIKA KEPSN TTPO POPWYV, XPNHOATOOIKOVOMIKWY £§60wWV Kal atrooBéocwyv (EBITDA)

Ta Aeiroupyikd KEPON TTIPO POPWV, XPNMOTOOIKOVOUIKWY €E60wWV Kal atrooBéocwv (EBITDA) tng
eTaipeiag diapgoppwbnkav oTnv Tpéxouoa xprion oc €2.256, évavt €3.925 1o 2013 kal 1o TTEPIBWPIO/
Aceiktng EBITDA o€ 60% évavTti 64% Tnv TponyoUluevn XpRon.

7. ZnHIEG TTPO POPpWV

H Etaipeia otnv e€etalduevn trepiodo mapouaiace ¢nuia mpo ¢opwv Uwoug €(149) Evavtl KepdWV TTPO
@Opwv €1.114 katd TNV TTPONYyoUEVN XpHon, TTapoucialovTag peiwon o€ ToooaTod (113)%.

8. ®opol

2Upowva pe TG diataéeig Tng EAANVIKAG @OPOAOYIKNG VOUO0BEDiag, 0 CUVTEAECTHG GOPOU EICOBHATOG,
katd tnv 31 AekepPpiou 2014 Atav 26%. H EAANVIKA @opoAoyiK vouoBeaia Kal o1 OXETIKEG DIATAEEIG
UTTOKEIVTOI O€ EPUNVEIES ATTO TIG POPOAOYIKES apXES. O BNAWCEIG POPOU €I00BMATOG KATATIBEVTAI OTIG
POPOAOYIKEG apxEG o€ €TAOIA BAon, aAAG Ta KEPDN 1 o1 ¢nUIEG TTOU dnAwvovTal, yia QOPOAOYIKOUG
OKOTTOUG, TTAPOUEVOUV TIPOOWPIVA EKKPEMPEIC €WG OTOU O QOPOAOYIKEG aApXEG €EETAOOUV TIG
@opoloyikég dnAwaoelg kal Ta BIBAia Tou popoAoyouuevou, GTIYUR KaTd TNy oTToia Ba opioTIKOTTOINBoUV
KOl Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. O1  QOPOAOYIKEG CnuiEG, OTO PaABPO TTOU  QUTEG
avayvwpifovtal atmmd TIG QOPOAOYIKEG APXEG, MTTOPOUV va XpnoipotroinBolv yia Tov ouuyn@Ioud
KEPOWV TWV TTEVTE ETTOPEVWV XPNAOEWV TTOU aKOAouBoUV Tn xprion TTou agopoulv. H etaipeia dev €xel
eleyxBei yia tTnv xpron 2010 kai éxel oxnuatioel TPORAewn €1. To «EtAoio (PopoAloyikd)
MoTotroinTikd», TTou TTPORAETTETAI ATTO TNV TTap. 5 Tou ApBpou 82 Tou v. 2238/1994 epapudleTal KaTd
TNV Xprion 2011, 2012, 2013 kai 2014.

O1 @bpol ota atmroteAéopata avaAlovTal wg eEAG:

01/01-31/12/2014 01/01-31/12/2013

TpEXWY POPOG €1000ANATOG - (1)
Avapaiouevog @épog (Xpéwaon)/mioTwon oTa

atmroteAéoUOTA (54) (129)
®6pog EicodpaTog oTa amoTeAéopaTa (54) (130)
®6pog AoITTWV CUVOAIKWY £068WV (1) (2)

9. Képdn/ (Znpiég) perd amé Poépoug

H Etaipeia otnv e€€eTalduevn tepiodo Trapouciace CnNuIEG PETA atrd @Opoug Uywoug €(203), évavT
KePOWV €984 Tng TTponyoupevnS Xpriong.



10. Adaveia

H Etaipeia éxel ekdwaoel armAd OpoAloyiakd Adveio Je OKOTTOUG ) TN JOKPOTTPOBETUN XpNHaToddThoN
TOU KOOTOUG KATOOKEUAG TWV TPIWV AIOANIKWY ZTaBuWV Tng, B) Tn BpaxutrpdBeoun xpnuatoddtnon
EVaVTl TWV EYKPIBEICWY ETIXOPNYACEWY KAl Y) Tn PECOTTPOBeoUn xpnuatodotnon tou O.M.A. Twv
ETTEVOUTIKWYV dATTAVWV

Evtdg Tng mponyolpevng XpAong n ETaipeia €10€TTpage TIG EYKEKPIYEVEG ETTIXOPNYAOEIS YIQ TOUG
AIONIKOUG 2TOBUOUG TTOU €XEl QVEYEIPEI KAl TTPOXWPNOE O AUECN ATTOTTANPWMN QVTIOTOIXWV
XPNHATOOOTACEWYV TTOU €ixe AABEl EvavT Twv WG Avw ETTIXOPNYHOEWY, GUVOAIKOU TToooU €15.866.
MapdAAnAa, aItABnke kail el0€TTpage emoTpo@r Tou PIA Twv emeVOUTIKWY daTTavwy Twv eTwv 2010
kar 2011 ouvoAikoU TTooou €1.545, kal TTpoxwpnoe AUECT O€ ATTOTTANPWHI TOU UTTOAOITTOU TNnG
OXETIKAG XPNMATOBOTNONG TToU €ixe AGBel EvavTl Tou emoTPeTTEOU PITA Twy ETTEVOUTIKWY dATTAVWV,
OuvoAIkoU TToo0U €840. To apyikd uttOAoITTO TNG £v Adyw XopAynong (CUUTTEPIAAUBAVOUEVWV KOl TWV
Kepahalotroinuévwy Tékwv) frav €2.511. H ETaipeia gixe atroTAnpwoel CUPBATIKA, XPNOIUOTTOIWVTAG
id1a d10Béaiua, Tig dUo atrd TIg TpEIg OOTEIC Tou daveiou, £Ewg TNV NUEPOUNVia eMOoTPo@Ag Tou GIMA Twyv
ETTEVOUTIKWV ayabwv.

To utréAoitro Tou ev Adyw ATTAoU OpoAoylakou Aaveiou oTig 31 AekepBpiou 2014 ritav €11.496.

Ta daveia avaAlovtal wg eEAG:
31/12/2014 31/12/2013

MakpoTrpdBeoua daveia 11.496 13.072
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (72) (89)
Zuvolo 11.424 12.983

MaoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES

eVTOG TNG ETTOPEVNG XPAONS (1.329) (1.452)
BpaxutrpdéBeouo pMépog  AvamréoPecTou

KOOTOUG ££6dWV ouvayng daveiou 16 17
MakpoTtrpéBeopo pépog Aaveiwv 10.111 11.548

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEiKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG eTaIpEiag KATd To TEAOG TOU
2014, ivail ol €€AG:

XPHZH 2014 XPHZH 2013
AEIKTEZ PEYZTOTHTAZ
evikA peuoToOTNTA 2,59 1,85
Apeon peuoTdéTNTA 2,59 1,85
=éva kepdhaia/ 1810 Ke@aAaia 0,91 1,00

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Aev €xouv oupBei onuavTikd yeyovoTa Ta OTTOIa va £TTNEEACOUV CNPAVTIKE TNV OIKOVOMIKA d1apBpwaon
N TNV ETTIXEIPNMATIKY TTOPEIQ TNG ETAIPEIAG PEXPI TNV NUEPOPNViIa aUvTagng TOU TTAPOVTOG.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOTZMOY

H Etaipia €xer AaBer amd tnv PuBuioTik Apxn Evépyelag BeBaiwoeig yia Tnv au¢non tng Méyiotng
loxUog Mapaywynig Twv AZMHE “Zautrdaieg” (O-50391/6-3-2012) kai “Actpaty” (0-50390/6-3-2012)
kKatd 10% péow dApong TUAPOTOG TOU TTEPIOPICHOU 10XU0G TWV UQPIOTANEVWY QAVEUOYEVVNTPIWV.
E€aitiag Tou kopeopévou nAekTpikoU BIkTUoU Tng lMeAotrovvAoou, n diadikagia TPOTTOTToiNONG TWV
adelwv Aesiroupyiag ekkpepoloe £wg 10 2014 d1Tou ekd6BNKe atrd Tov AAMHE n Trpoc@opd auvdeong
(AZAZ/020056/20-2-2014). Z1n oOuvéxela €yive atrodoxf Tng TPoo@opds (238/14/24-2-2014),
TpoTrotroinon-emkaipotroinon Tng AEMNO (ZaptrdAeg: 28043/931/8-42014 (opbr emravdaA. 20-8-2014)
kal AotpaTtrhy: 28041/930/8-42014 (opbr etmavdA. 20-8-2014)), akoAoUBwG CUUTTANPWONKE OXETIKA N
TpIMEPRS oUuPBacn (MTP.A/N020406/19-11-2014) kai uTroypa@nkav véeg OUUBAOEIS TTWANCNG ME TOV
NATHE (ZaptrdAeg: 15452/29-1-2015 kai Aotpatrd: 15453/29-1-2015). Tnv 12/03/2015 ekddOnkav
Tpotrotroinuéveg Adeleg Aeimoupyiag yia Toug AloAikoUg ZTaBuoug “Actpat)” Kal “XAuTTdAeg” e



emaugnuévn 10x0 katd 10%, Aror 0,8MW emmrAéov otov AloAiké ZTtaBud “AcTtpatry” kai 1,6MW
emITTAéOV yIa TOV AIONIKS ZTOBUS “EauTTAAES”.

Agv €xouv oupfei AN onuavTiKd yeyovoTa TO OTToid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKN
O1GPBpwWON ) TNV ETIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVia oUVTagnNG Tou TTAPOVTOG.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H Etaipgia @povtifel woTte va diatnpei otnv KaAUTEPn duvath KATAoTaon TOV TTOPAYWYIKO TnG
€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU VA TTETUXAIVEI BEATIOTEG ATTOBOOEIG.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V AdYyw
avtikeipevo, Tnv. ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n omoia emBeBaiwoe yia yia
aKOPN @Oopd TO aIOAIKG OUVAUIKO Kal TNV BIWCIMOTATA TOU UAOTTOINBEVTOG €TTEVOUTIKOU Oxediou.
ToviCetanl 611, N UAOTTOINOT TOU £TTEVOUTIKOU OXEdiOU €yIve 0€ OAEG TIG QACEIG PE YVWHOVA ThV KAAUTEPN
ouvarn troIéTNTa yeyovog TTou e€ao@aAieTal atrd TIG TTIOTOTTOIACEIG TTOU £yIvav aTTO TNV eTaipeia Tuv
Hellas.

VII. MEPIBAAAONTIKA- EPTAZIAKA OEMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atmd 6Aa Ta PéAN
NG €TaIpEiaG. ZUPPWVA E TO ETTIXEIPNMATIKO TNG OXEDIO, TTPORAETTETAI AUCTNPA N THPNCON HEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOUOUG Kal T onueia evOIapéPovTog WOTE VA KAGAUTITOVTAI OTO ETTOKPO Ol
eNAYI0TEG TTEPIPBAAAOVTIKEG aTTaITACEIG ToU NOUoU OTTou Ba KATAOKEUAOTEl TO €v AOyw aQIOAIKG TTApPKO,
KaBwg etriong Ba avartuxBolv did@opa épya TTPOOTACIAG TOU TTEPIBAANOVTOG. (€pya yia TTpoCTaCia
atro diIdBpwaon Tou e8APoUg, devOPOPUTEUTEIG KATT.).

VIIl. AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa tnv katdption TnG KatdoTtaong OIKOVOUIKAG ©éong Tng TTapolcoag XPHRong Kal TG KaTdoTaong
ATtroTeAeopaTWY Kal AoiTTou 2uvoAikoU Eicodiuartog, e@apuooTnkav ol BACIKEG AOYIOTIKEG APXEG TWV
AigBvwv  TMpoTuTTwy  XpNUOTOOIKOVOUIKAG Ava@opds, OTTWG QUTEG AVOQEPOVTAI QVAAUTIKA OTIG
onueIwaoeIg TTou cuvodelouv TIG Oikovouikég Kataotdoelg Tng 31/12/2014.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog Emirokiwy: H ETaipeia ekTiBeTal o€ Kivduvo €TTITOKIWV 0 OTT0iog UTTopEi va TTpoéABel atmd
evOEXOMEVN HETAROAN TWV KUMAIVOUEVWY ETTITOKIWYV, Ta OTToia Ba BIAQOPOTTOINCOUV BETIKA 1 ApvNTIKA
TIG TOPEIOKEG EIOPOEG 1) / KAl EKPOEG TTOU CUVOEOVTAI |IE TTEPIOUCIOKA OTOIXEIO 1 / KAl UTTOXPEWOTEIG TOU
opidou. TlMaopakdrw TTapaTiOeTal AvVAAUTIKOG TTivaKAg WE TNV ETTTWON €T Twv KePdwvV Tng 31
AekepPpiou 2014 oTnv TTEPITITWON TTOU UTTAPEEI augnon/ peiwon emmTokiwy Katd 100 povadeg Baong (
1% ).

216 31 Aekepppiou 2014 Ta petd amd eopoug atmroteAéopara kai n kabapr) 8éon Tng ETaipeiag Ba gixav
OlapopPwBei kKatd €73 xaunAotepa / uwnAdTepa av Ta emToKIa Tou € ATav Katd 100 povadeg Baong
uwnAdTepa / xaunAdTepa, PE TIG AoITTEG JETABANTEG va TTapapévouy oTabepég. Auto Ba ouvEBaive Kupiwg
AOYyw TOou uUWwnASéTEPOU / XAUNAGTEPOU XPNUATOOIKOVOMIKOU KOOTOUG YIa TPATTECIKO OQVEIOUO ME
Kupaivopevo eTmtékio ot €.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) po Képdn/ (Znuiég) Tpo
PopwVv PopwVv
XpnNHUATOOIKOVOUIKA
TEPIOUCIOKA OTOIXEIO
Tauelaka AigBéoipa 13 (13)
ETidpaon mmpo @épou 13 (13)
dbépog elo00dnpaTog 26% (3) 3
KaBapn emidpaon 10 (10)




XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG

Advela (112) 112
Emidpaon 1po ¢bpou (112) 112
dépog eiIcodnpaTog 20% 29 (29)
KaBapn emidpaon (83) 83
ZuvoAIKi kaBapn emridpaon (73) 73
lMood oe xiAiddeg EYPQ

&. Kivdouvog Pesuorérnrag: H diaxeipion Tou Kivéuvou peucTOTNTAG CUUTTEPIAAMBAVEI TN dIAcPAAIon
UTrapéng €TTApKwWY OIABeCiJwyY Kal 10000VOPWY KABWGS Kal TNV €600@ANION TNG TIIOTOANTITIKAG
IKOVOTNTAG MECW EYKEKPIUEVWY Opiwv  Xpnuotodotnong. O  TTapakaTw TTivVaKOG avoAUel  TIG
uttoxpewoelg Tng Etaipeiag pe Bdon tnv uttoAermouevn cuppatikr) SIGPKEIA KATA TV nuUEPOUnvia
I00AOYIONOU O¢€ agieg TTPoeEoPAnUévEG e BAON TO PHECO ETTITOKIO OTTWG SIAUOPPWONKE oTn dIdpKEIa
TOU £TOUG TTOU £EETACETAI.

atré 1 éTtog atré 2 £€Tn
31-Aek-14 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Adveia 1.329 1.452 4.357 4.357

YTToxpewaoeig 37 - - -

ZuvoAo 1.366 1.452 4.357 4.357
lMood oe xiAiddeg EYPQ

O Traparmrédvw TTivakag avaAlel TIG UTTOXPEWOEIG TNG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaKa ava@EéPOVTal GTNV OVOROOTIKN agia Tng
uTTOXPEWONG KAl WG €K ToUuTou OUvaTal va PR CUPQWVOUV HE Ta TTOOd TTOU Qva@épovTal OToV
IGOAOYIONO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia Aappaver dioiknTikéG utrnpeoieg ammd Tn unTpikA Tng etaipeia R.F. Energy A.E. kal Topéxel
UTTNPECIEG TTPOG OUVOEDEUEVEG ETAIPEIEG avaA@OPIKA Pe TRV dIGBeon Tou €CeIBIKEUPEVOU TTPOCWTTIKOU
TNG yla TRV UTTooTHPIEN AsIToupyiag Twv eykataoTdocwv AlE Twv ouvdedepévwv eTaipeiwv. Etiong,
Katd Tnv dldpkeia TnG e&etaldpevng xpriong mpoéPn oe ettippiyn €660wv TToo0U €36 TTPOog TNV
ouvdedepévn etaipeic LOGO VENTURES AEAAKEZ. To oUvoAo SIOIKNTIKWY TWV UTTNPECIWV TTOU
A@OnKkav atmd Tn PNTEIKA eTaipeia evidg NG xpnong mou éAnge tnv 31 AekepPpiou 2014 avABe o¢
€35 kal Tnv 31 AekepBpiou 2013 aviABe oe €61. To utrdAoiTTo TToU o@eileTal OTNV PNTPIKA ETAIpEia
Katda tnv 31/12/2014 atmd Tig avwTEPW UTTNPEDiEG avEépxeTal og €29.

To oUvoAo TwV UTTNPECIWY TTou TTapeixe N ETaipeia Tpog ouvdedepéveg aviABe og €7 Kal TO UTTOAOITTO
atré auTéG TIG ouvaAAayEg avriABe o €5.

ETiong, n eTaipeia evidg TnG Xpriong tmou €Anée Tnv 31 Aekepfpiou 2014 £Aafe atrd Tn PNTPIKA £TAIPEia
R.F. Energy A.E. yia Tapelakry dieukdAuvon tmood €55 évavtl €644 1o 2013 kai To uttdéAoitro Tnv 31
AekepPpiou 2014 avANBe o €0 kal évavT €770 1o 2013.

H etaipsia evoikialel Ta ypageia TN €8pac Tng ommé tnv etaipeia TAIMMEPONIKA A.E., pe koivo
1010KTNOI0KG KABEOTWGS Kal To UYog Tou £€6d0U aviABe o€ €2. H uttoxpéwaon atéd Ta evoikia TnG €5pag
avépxetal Tnv 31/12/2014 c¢ €1. H amaitnon amd tnv eyyunon TOU €VOIKIOU Twv ypa@eiwv TNG £€0pag
avépxetal o€ €3.

O ANTIMPOEAPOZ TOY A.z.

EYAITEAOZ KOPOBEZHZ



AIOAIKH AAEPEZ A.E.
ANQNYMH ETAIPEIA NAPAINQIrHz &
EMIMNOPIAZ HAEKTPIKHZ
ENEPIEIAZ

Ai1akpiITIKOG TiTAog : AIOAIKH AAEPEZ A.E.
A.BouAiaypévng 128 — 166 74 N\u@dda ATTIKAG
AP.I .E.M.H. 9035101000

OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAH=E THN
31 AEKEMBPIOY 2014 ZYM®QNA ME TA AIEONH NMPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovouikég Karaotdoeig eykpiBnkav amd 1o Aloiknmiké ZupBouAhio Tng AIOAIKH AAEPEX AE. tnv
26/03/2015 kai €xouv avapTnOei ato dIadikTuo aTNV NAEKTPOVIKN dieUBuvan., http:\\www.aiolikiaderes.gr.

O AvTiTTp6edpog O AieuBuvwyv O MNpoioTdpevog
TOU AIOIKNTIKOU ZUppBouAog NoyioTnpiou
ZuppouAiou
EYAITEAOZ IQANNHZ KQN/NOZ ZOYMIMOYAHZ
KOPOBEZHX NMANTOYZHZ A.M. OEE 0098374
ATA 431/TEN A.A.T =168490



NEPIEXOMENA

‘ExBeon EAéyxou OpkwTwv EAeyKTWV AOYIOTWV

Katdotaon AmoteAeoudTwy Kal ZuvoAikoU Eigodruarog yia Tnv XpAon TTou
€Ange Tnv 31 AekepBpiou 2014

KatdoTtaon Oikovopikrig @éong Tng 31 Aekeuppiou 2014

Kartdotaon MetaBoAwv I8iwv Kepalaiwv yia tnv xprion tmou éAnge tnv 31 AekeuBpiou
2014

KartdoTtaon Tapelokwy Powv yia Tnv Xprion rou €Ange Tnv 31 Aekepppiou 2014

Znueiwoelg €t Twv OIKovouikwy KataoTtdoewv NG xprnong mou éAnge tnv 31 Aekeuppiou
2014
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‘Exk@gon EAéyxou AvegdpTnTou OpkwTtou EAeykT AoyioTh

Mpog Toug Metdyoug Tng ETaipeiag AIOAIKH AAEPEEZ ANQONYMH ENEPIEIAKH ETAIPIA
MAPATQIrHZ KAl EMMNOPIAYZ HAEKTPIKHZ ENEPTEIAZ

"‘EkOeon e1Ti TwV O1KkovouiKwv KataoTdoswv

EAéyEape TIG ouvnupéveg olkovopikég kataoTtdoelg Tng Etaipeiag AIOAIKH AAEPEXZ ANQNYMH
ENEPIEIAKH ETAIPIA TMAPATQrHz KAl EMMOPIAZ HAEKTPIKHZ ENEPTEIAZ, ol oTtroieg
atroteAoUvTal a1Td TNV KATACTAON OIKOVOUIKNAG B8éong Tng 31ng Aekepuppiou 2014, TIG KATAOTACEIG
ATTOTEAECUATWV XPOEWS Kal GUVOAIKOU €I60OAUATOG, METABOAWV 18IV KEQAAQIWY KOl TAPEIOKWV
POWV TNG XPNOEWS TTOU €Ange TNV nueEpoMNvia autr, KABWS Kal TTEPIANWN CNUAVTIKWY AOYICTIKWV
APYXWV Kal HEBGBWV Kal AOITTEG ETTEENYNMATIKES TTANPOPOPIEG.

EuB0vn tng Aloiknong yia Tig Oikovouikég KataoTdoeig

H &loiknon €xel Tnv €uBlvn yia TV KATdpTIon Kal €UAOyn TTAPOUCIACT QUTWY TWV OIKOVOUIKWV
KATaoTdoewv oUh@wva pe Ta Aigbvr) Mpdtutta XpnuatoolkovouikAg Avagopdg, OTTwG autd £Xouv
u108eTnNBei atd TNV Eupwtraiki ‘Evwon, O0TTwg Kal yia eKEVES TIG EOWTEPIKEG BIKAIDEG, TTOU N dloiknon
KaBopifel w¢g amapaitnTeg, WOTE va KabioTatal duvarhi n KAaTdpTion OIKOVOUIKWY KATAOTACEWV
atmmaAAayuEVWY attd ouciwdn avakpifela, TTou o@eiAeTal €iTe o€ aTTdTn €ite o€ AGBOG.

EuB0vn Tou EAeykTn

H &IKA pag eubuvn gival va EKPPACOUUE YVWHN ETTT QUTWV TWV OIKOVOMIKWY KATOOTACEWY HUE BAon Tov
EAeyX0 pag. Aievepynoape Tov €AeyX0 pag cUpewva e Ta Aigbvr) MNpotutma EAEyxou. Ta mpdTutTa
autd ammaITodv va CUPHOPQWVOUAOTE PE KAvVOveG OeovTOAoyiag, KaBwg Kal va oxedldafoupe Kal
OlevepyoUpEe Tov €AEyXO ME OKOTTO Tnv atrokTnaon €uAoyng dOl1ao@AEAIoNG yia TO €4V Ol OIKOVOUIKEG
KataoTaoelg ival armraAAayuéveg atmd ouoiwdn avakpipela.

O €Aeyxog trepIAapPavel Tn dievépyeia dIABIKACIWY YIO TNV ATTOKTNOTN EAEYKTIKWYV TEKUNPIWY, OXETIKA
ME Ta TTOOA KAl TIG YVWOTOTTOINCEIG OTIG OIKOVOMIKEG KaTaoTdoelg. O emAeydueveg dladikaaieg
Baoifovtar oTnv Kpion Tou €AEYKTH TTEPIAAUPBAVOPEVNG TNG EKTIUNONG Twv KIVOUVWY OUCIdOoUG
QAVOKPIBEIOG TWV OIKOVOUIKWY KATAOTAOEWV, TTOU O@eileTal €iTe 0 ammarn €ite o€ AdBog. Katd 1n
OIEVEPYEID QUTWV TWV EKTINACEWV KIVOUVOU, O €AEYKTAG €EETACEl TIGC €O0WTEPIKEG OIKAIBEG TTOU
OXeTiCOVTAI JE TRV KATAPTION Kal EUAOYN TTAPOUCiaon TWV OIKOVOUIKWY KATAOTACEWV ThG ETAIPEIAG, PE
OKOTTO TO OXEOIAOUO EAEYKTIKWVY BIOBIKACIWV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI ME OKOTTO ThV
EKQPACN YVWUNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV E0WTEPIKWY OIKAIdWY TNG eTaipeiag. O €Aeyxog
TePINAUPBAvEl €TTioNG TNV agIoAGYNoN TNG KATAAANAGTATAG Twv AOYIOTIKWV ApXWV Kal JeBOdwv TToU
XPNolIJoTroINtnkav Kal Tou €UAOYOU TWV EKTIUMACEWV TTou éyivav ammd Tn dloiknon, Kabwg Kal
agloAdynon TNG GUVOAIKAG TTOPOUCIOONG TWV OIKOVOUIKWY KATOOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUME CUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG JAG YVWHNG.

F'vwpun

Katd tn yvwun HAg, O OUVNUMEVEG OIKOVOUIKEG KATOOTAOEIG TTapoudidfouv €UAoya, armd KEOe
ouolwdn drroywn, Tnv oikovopik B8éon Tng Etaipeiag AIOAIKH AAEPEYX ANONYMH ENEPTEIAKH
ETAIPIA NAPAIQIrHzZ KAl EMMOPIASY HAEKTPIKHZ ENEPTEIAT katd tnv 31" AskepBpiou 2014 kai
TN XPNMOTOOIKOVOMIKH TNG ETTIO00N KaAI TIG TAPEIOKES TNG POEG YIA TN XPrion TTou €Ange Tnv nuepounvia
auTh) cUpewva Pe Ta Aiebv Mpdtutta XpnuaTooIKoVouIKAG Avagopdg, OTTwG autd £Xouv uloBeTnBei
atd Tnv EupwTradikr) ‘Evwon.
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Avagopd i AAMwV Nopikwv Kal KavovioTIKwv OgudTwyv

EmTaAnBevoape TN ocupgwvia Kal TRV avTioToixnon Tou Trepiexouévou TG ‘EkBeong Alaxegipiong Tou

AI0IKNTIKOU ZUPBOUAIOU WE TIG CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG, OTA TTAQICIA TwV OPIfOUEVWY aTTO
Ta apBpa 43a kal 37 Tou K.N. 2190/1920.

ABriva, 26 Maptiou 2015

H Opkwtd6 EAeyKTAG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton

An instinct for growth”

Opkwroi EAeyktég Z0pBoulor Emixeiprioewy
ZeqUpou 56, 17564 Makaié DaAnpo
AM. ZOEA 127
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AIOAIKH AAEPEZ A.E.

Kardotaon ATroTeAeopATWYV Kal ZuvoAikoU EicodiparTog

MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014

(Mood ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

‘Ecoda NMwAAoewv

KoéoTog MNwAnoewv

MikT6 Képdog

AAN\a ‘Ecoda

‘E€oda dioiknong

AMa ‘E€oda

Képdn ekueTdAAeuong
XpnUaTooIKOVOUIKG €000
XpnuaTooikovopiké ££oda
Képdn 1rpo @o6pwv

dbpog €1000ANATOG

Képdn xpriong

Noitrd ZuvoAikd ‘Ecoda
AvaloyioTIKG KEPON Kal CnUIEG
atro TTPOYPANHATA KOBOPICUEVWV
TTAPOX WV

dSpog €1I000APATOS TTOU
oXeTiCeTal pe oTOIXEIQ TOU
OUVOAIKOU €1000AUaTOg

Noitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo
ZYTKENTPQTIKA TYNOAIKA
EZOAA TTIA THN XPHZH

O1 ouvnuPEVEG ONUEILCEIG avaTTOOTTAOTO NEPOG TwV OIKovouikwy KataoTaoewy.

Zny.
6
7

(]

11
11

12

22

12

01/01/2014- 01/01/2013-
31/12/2014 31/12/2013
3.748 6.167
(3.131) (3.370)
617 2.797
69 46
(162) (145)
(75) (617)
449 2.081
28 268
(626) (1.235)
(149) 1.114
(54) (130)
(203) 984
(2) 6

1 (2)
(1) (2)
(204) 988
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AIOAIKH AAEPEZ A.E.

Kardotaon OikovouiKig Oéong

MNa Tnv xpAon mmou éAnge Tnv

31 AekepBpiouv 2014

(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

ENEPIHTIKO Znu. 31/12/2014 31/12/2013
Mn KukKAo@OpOoUVTa TTEPIOUCIOKA OTOIXEIO

Evotpara Téyia 14 33.029 35.801
AUAQ TTEPIOUTIOKG OTOIKET 15 887 962
MoK pOTTPOBETHES ATTAITATEIG 4 4
Z0OVOAO N KUKAOQOPOUVTWV 33.920 36.767
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO

Eptropikég Kal AoiTég ataithoelig 13 2.556 4.318
AeGUEUPEVEG KATOBETEIG 252
Tapeiokd diabéaipa kal Icoduvaua 16 1.322 15
Z0voAo KUKAOQOPOUVTWY 3.878 4.585
Z0voAo EvepynTikou 37.798 41.352
IAIA KEQAAAIA KAI YNIOXPEQZEIE

IAIA KEQAAAIA

MeToXIKO KEQAAQIO 17 10.160 10.160
ATTOBEUATIKG UTTEP TO APTIO 17 852 852
NOITTE aTTOBEATIKG (15) (55)
ATroTeAéopaTA €I VEOV 1.671 1.915
Z0voAo 1I5iwV KEQaAaiwv 12.668 12.872
YMNOXPEQZEIX

MaKpOTTpOBECGEG UTTOXPEWOTEIG

MakpotrpdBecpua ddveia 18 10.111 11.548
MPSBAEYN yIa TTAPOXES O EPYAlOUEVOUS 22 7 11
AvaBarOUEVEG KPATIKEG ETTIXOPNYACEIG 20 12.387 13.428
MakpoTTpOBETUES TTPOPBAEWEIS 901 848
AvaBaAAdpeveg DopoAoyiKEG YTTOXPEWOTEIG 12 224 170
Z0VOAO HOKPOTIPOBEGUWY UTTOXPEWTEWY 23.630 26.005
Bpaxumrp60eoueg UTTOX PEWOEIG

BpayutrpdBeapo PéPOC HAKPOTTPOBETHWY AaVEiwy 18 1.313 1.435
Ogelhbuevol @épol EI000AUATOG - -
EptTopikéG Kal AOITTEG UTTOXPEWOEIG 19 187 1.040
Z0VOAO BPaXUTTPOBECTUWY UTTOXPEWTEWY 1.500 2.475
Z0VOAO UTTOXPEWTEWV 25.130 28.480
Zovoho I5iwv KegaAdiwv kal YTroXpewoswv 37.798 41.352

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKoVvouIKWwY KataoTdoewy.
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AIOAIKH AAEPEZ A.E.

Kardotaon MetaBoAwy 16iwv KepaAaiwv
MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014
(Mood oe XINGdEG Eupw, eKTOG AV avaPEPETAl DIAPOPETIKA)

Képdn/
MeToxiko ATT00gpaTIKO Norrd ZWPEUMEVEG
KegpdAaio uTTép TO ApTIo  ATroBepaTiKd {niég XUvolo
YtoAoitro tnv 01/01/2013 10.160 756 37 931 11.884
MeTaBoAn xpriong
KaBapd képdog xproewg
XPAOEWS - - - 984 984
EtravekTipnon
UTTOXPEWOEWV TTAPOXWV
TTPOCWTTIKOU - - 6 - 6
AvaBaAAduevog @opog
ETTAVEKTINNONG
UTTOXPEWOEWV TTAPOXWV
TPOCWTTIKOU - - (2) - (2)
Noirrd - 96 (96) - -
YmoéAortro Tnv 31/12/2013 10.160 852 (55) 1.915 12.872
Kabapo Képdog xprioewg - ) - (203) (203)
EtravekTipnon
UTTOXPEWOEWV TTAPOXWV
TTPOOWTTIKOU - - (2) - (2)
AvaBaAAduevog @opog
ETTAVEKTINNONG
UTTOXPEWOEWV TTAPOXWV
TTPOCWTTIKOU - - 1 - 1
ZUYKEVTPWTIKG GUVOAIKA R -
£005a XplioNG (1) (203) (204)
TaKTIKO ATTOBEpATIKO - - 41 (41) -
YmoAoitro Tnv 31/12/2014 10.160 852 (15) 1.671 12.668

O1 cuvnupéveG ONUEILCEIG aTTOTEAOUV avaTTOOTTAOTO PNEPOG TwV OIKoVOouIKWY KataoTdoewy.
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AIOAIKH AAEPEZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tnv xpRon mmou éAnge Tnv 31 AekepBpiou 2014
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAl DIAPOPETIKA)

AeiToupyikég 5paocTnpIOTNTEG
Képdn 1mpo poépwv

MA£ov / peiov TTpooappoyEg yia:
AmrooBéoelg

MpoPAEyeig

AmroteAéopata (€00da, €£oda, KEPDN Kal {NUIEG)
ETTEVOUTIKNG SpaoTnpIOTNTAg

XPewOTIKOI TOKOI Kal cuva@n ££oda
AvayvwploBévTa £000a ETTIXOPNYAOEWY ETTEVOUTEWY
Mapoxég o€ epyalopévoug

A€ITOUPYIKO ATTOTEAEOHA TTPO TWV METABOAWYV GTO
Ke@aAaio Kivhong
MA£éov/ peiov TpocapHoYEG Yia HETABOAEG

Aoyaplaopwyv Kepalaiou Kivnong i Tou oxeTifovTal HE

TIG AEITOUPYIKEG BPACTNPIOTNTEG:
Meiwon / (augnaon) amaitioswyv
(Meiwaon) / atgnon uTToXpeWoewV (TTANV TPATTECWV)

20voAo e10powyV / (EkpowV) aTrd AEITOUPYIKEG
dpacTNPIOTNTEG

Meiov

XpewaTIKOi TOKOI Kal cuva@n £Eoda kataBeBAnuéva

KataBeBAnuévol eopol
20voAo KaBapwyv giIcpowyV / (EKpOowV) atrd
A&ITOUpyIKéG SpacTNPIOTNTES ()

Emevdutikég 5paoTnpidTnTeg

Ayopd evowuatwy Kal GUAWY TTayiwv TTEPIOUCIAKWY
OTOIXEIWV

Tokol eloTTpaxBévTeg

Mpbéoodol emixopnyroewyv

20voAo €10powYV / (EKPOWV) aTT6 ETTEVSUTIKEG
dpacTtnpioTnTeg (B)

XpnuaTtodoTikég 3paoTNPIOTNTES

EgopAnocig Aaveiwv

20voAo g16powV / (EkpowvV) aTrd XPNHATOSOTIKEG

SpacTnPISTNTES (V)

KaBapn au§non / (peiwon) oTa TapEIokd S1aBéaipa Kal

1coduvapa xpriong (a) + (B) + (y)

Tapelokd d1a0écipa Kal IcodUvapa évapéng xpnong

Tapelokd d1a0écipa kal iIcoduvapa ARENg xprong

01/01/2014-31/12/2014

01/01/2013-31/12/2013

(149) 1.114
2.848 2.885
(4) 14
(28) (268)
626 1.235
(1.041) (1.041)
(5) 2
2.247 3.941
1.892 1.959
(840) (809)
3.299 5.091
(565) (1.205)

- (21)
2.734 3.865
(M (3)
26 28
- 15.463
25 15.488
(1.452) (19.340)
(1.452) (19.340)
1.307 13
15 2
1.322 15

O1 ouvnupéVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKOVOUIKWY KataoTdogwy.
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AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)

1. ZUoTaon Kal dPACTNPIOTNTEG TNG ETAIPEING

H AIOAIKH AAEPEX ANQONYMH ETAIPEIA NAPATQrHz & EMIMOPIAZ HAEKPIKHZ ENEPTEIAZ
0.1. AIOAIKH AAEPEZ A.E. («n ETaipgia») 18p0Bnke To 2009 otnv EAAGDQ wg pia avwvuun eTaipeia pe
OKOTTO Tnv idpucon, KOTAOKEUN Trapaywyr Kol eKUETAAAEuon OTaBUWY TTaPAYWYAS NAEKTPIKAG
EVEPYEIAG, aTTO AVAVEWOIUEG TTNYEG evEPYEIag Kal 10iwg TNG AIOAIKNG. H didpkeia TnG eTaipeiag opioBnke
oe 50 £tn. 'Edpa TnG eTaipeiag opioBnke o ARuog MNu@Aadag Kal CUYKEKPIPEVA Ta ypageia 1T TG A.
BouAiayuévng 128. H etaipegia atmmaoxohei 3 droua tnv 31 Aegkeufpiou 2014 kai 5 dropa tnv 31
AekepuPpiou 2013.

H AloAikiy Ad€peg €xel KaTaoKeudoel Kal Aeitoupyei Tpia aloAiké TTadpka otov N. ApyoAidag, ouvoAikAg
I0X00g 33 MW, Tov otToiwv n TrTapaywyikh Asitoupyia ekivnoe Tov Aekéuppio Tou 2011.

To AloiknTiké ZUupuBoUAIo TnG eTaipeiag opioTnke atrd 1o KataoTtaTiké TG ETaipgiag kal cuykpoTrOnke
ME TNV ouvedpiaon Tou AloiknTikoU ZupBouiiou Tng 30/06/14, n didpkela Tou otToiou €xel opIoBEi £wg
tnv 30/6/2017 kai €€l WG £EAG:

ONOMA OE>H

ewpylog PeIdaKNg Mpbdedpog

Eudyyelog KopoBéong AvTITTpSESPOG
lwavvng Mavtouong AleuBivwyv ZUPBoulog
NIKOAao¢ MuTTARG MéNog

H etaipgia wg Buyatpikn TepiAappaveral  oTig Evotmoinuéveg Oikovouikég KataoTtaoelg Twv Opidwv
R.F. ENERGY A.E. ka1 F.G. EUROPE A.E.

O1 oikovouIkéG KaTaoTdoelg eykpiBnkav atmd 1o AloiknTikG ZUpBoUANio TnG eTaipeiag Tnv 26 MapTiou
2015.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N ETAIPEiA
2.1 MNAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 oIkovouIKEG KaTaoTAoEIG £Xouv ouvTaxBei oUpgwva pe Ta Aigbvr) MpdTutta XpnuaTOOIKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Bdon tnv apxn tou
I0TOPIKOU KOOoTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYyPAQovVTal TTapakdTw. H kartdption Twv
OIKOVOUIKWY KOTOOTACEWV, oUpgwva pe Ta AMXA, arraitei Tn xprion AOYIOTIKWV EKTIMACEWY KAl ThV
doknon kpioewg ammd Tn Aloiknon TnG €TAIpEiOg yia TNV €QAPHUOY TWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAI 0T onueiwon 4. Agv UTTApYouV
TTPOTUTTA TA OTTOIO VO €XOUV £QAPPOCOEl vwpiTEPa aTTé TNV £TTIONUN NUEPOPNVia epapuoyng Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal GThv
TTANCIEoTEPN XINGDO.

2.2.1 Néa MNpoéTutra, Aieppnveieg, AvaBewpnioeig kai TPoTToTToINoEeIg UQIoTANEVWY MpoTiTTwy
Ta oTroia £Xouv TeBei og 1I0XU Kal £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

O1 akdAoubeg Tpotrotroifoelg Kal Algpunveieg Twv AMNXA ekddOnkav atmd 10 ZuuBouNio AleBvuv
NoyioTikwv Mpotutiwv (IASB), €xouv uloBeTnBei atmmd Tnv EupwTraikh 'Evwon Kal n epapuoyh Toug

givar uttoxpewTIKr a1d Tnv 01/01/2014 ) yeTayevéoTepa.

o ANXA 10 «Evomroinuéveg Oikovouikég Karaotdoeig», AMNXA 11 «XxAuara Ymwd Koivé
‘EAeyxo» (Joint Arrangements), AMNXA 12 «lvwoTtomoinoelg ZUMHETOXWV O€ AAAeg
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OovrotnTeg», AAIN 27 «Atopikég Oikovopikég Karaotdoeig» kai AAIN 28 «Emevduoelg o€
Zuyyeveig kai Koivotrpagieg» (epapuoleTal yia eTAO1EG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV
TNV | petd Tnv 01/01/2014)

Tov Mdio Tou 2011 1o IASB €¢édwoe Tpia véa Mpdtutta kal ouykekpipgéva Ta AMXA 10, AMXA 11 kai
AINXA 12. To AINMXA 10 «Evotroinuéveg Oikovopikég KataoTdoeig» avagpépel Eva JOVTEAO evoTToinong
TTOU KaBopilel Tov EAeyxo wg TN BACn yia Tnv evotroinon 6Awv Twv TOTTWV emmixelpRoswy. To AlMNMXA 10
avTikaBiotd 1o AAIN 27 «Evotroinuéveg kar Atouikég Oikovopikég Kataotdoeig» kai Tnv MEA 12
«Evotroinon — Oikovouikég Movéadeg Eidikou ZkotroU». To AMNXA 11 «ZxAuara Yo Koivo ‘EAeyyo»
KaBopilel TIG apxEG ava@OPIKA TNV XPNHATOOIKOVOUIKY TTANPO®OPNCN TWV UEAWV TTOU CUUUETEXOUV O€
évav Koivé Aiakavoviopd (Joint Arrangement). To AMNXA 11 avtikaBiotd 1o AAIN 31 «ZuppeToxég o€
Koivotrpagieg» kai Tn MEA 13 «Até Koivou EAeyxopeveg Oikovouikég Movdadeg — Mn NopiopaTikég
2uvelo@opég atrd MéAn piag Koivotrpagiag». To AMNMXA 12 «'vwOTOTTOINCEIG ZUPPETOXWY O€ AANEG
OvToTNTEG» CUVEVWVEL, EUTTAOUTICEI Kl AVTIKABIOTA TIG ATTAITACEIS YWWOTOTTOINCEWY YIA TIG BUYOTPIKEG,
TIG atmmd KOIVOU €AEYXOMEVEG ETTIXEIPACEIG, TIG CUYYEVEIG ETTIXEIPNOEIG KAl TIG WN €VOTTOIOUPEVEG
ETMIXEIPAOEIC. QG CUVETTEIO TWV avWTEPW VEWV lMpoTUTTwy, To IASB £££0WaE €TTiIONG TO TPOTTOTTOINUEVO
AAN 27 pe TiTAo AAIM 27 «ATopikéG OlkovopikéG KataoTaoeig» kal To TpotrotToinuévo AAI 28 pe TitAo
AN 28 «Etrevduoeig oe Zuyyeveic kal Koivottpagieg». Ta TTpoTuTra dev £X0UV £TTIOPACN OTIG ETAIPIKES
Oikovouikég KaraoTdoelg.

e O0d8nyog MeraBaong: Evomoinuéveg Oikovopikég Karaoraoeig, ZxAuara Ymo
Koivé EAgyxo, N'vwoTommoinoeig ZUPHETOXWYV OE GAAeg OvroTnTeg (TPpOTTOTIOINCGEIG
ora ANXA 10, ANXA 11 ko ANMXA 12) (sepappoleTal yia €TAOIES AOYIOTIKEG
mEPIOBOUG TTOU §eEKIVOUV TNV R\ peTd Tnv 01/01/2014)

Tov louvio Tou 2012, 1o IASB 11poéfn oTnv ev Adyw €kdoon n oTroia TTApEXEl DIEUKPIVIOEIG ava@opIKd
pe TIG peTaBaTikég dlatagelc Tou AMNXA 10. O1 TPOTTOTIOINCEIG TTAPEXOUV ETTITTAEOV TTPOCBETEG
OlEUKOAUVOEIG KaTd TRV peTdBaon ota AMXA 10, AMNXA 11 kai AMNXA 12 peiyvovtag TIG OTTAITHOEIG
TTOPOXAG TTPOCAPUOCHEVWY CUYKPITIKWY TIANPOPOPILY HOVO KATA Tnv TTPONYOUUEVN OUYKPITIKA
mepiodo. EmTTAéov, ava@opiKd pE TIC YVWOTOTIOINCEIG VI [N €VOTTOIOUNEVEG ETTIXEIPNOEIG, Ol
TPOTTOTTOINCEIS A@AIPOUV TNV ATTAITNON TTAPOUGIiaoNG CUYKPITIKAG TTANpo@dpnong. O1 TpOTTOTTOINCEIG
O¢ev €xouv emidpaacn oTig eTaIpIKEG OIkovouikéG KaTaoTaoelg.

o Emevdutikég OvroTnTeg (Tpommomoinoeig ora AMXA 10, ANXA 12 KAI AAN 27)
(epappoleTran yia €TROIES AOYIOTIKEG TIEPIOBOUG TIOU SEKIVOUV TNV N HETG TNV
01/01/2014)

Tov OkTwpRpio Tou 2012, To IASB mpoéPn otnv ékdoon Tpotrotroifocwy ota AMNXA 10, AMNMXA 12 kai
AAI 27. O1 TpOTTOTTOINCEIG €XOUV €pappoyr otnv kKatnyopia «Emevdutikég Ovrtdtnteg». To |ASB
Xpnoigotroiei Tov 6po «ETevouTikég OvToTnTEG» yIa va avaepbei oe 6oeg dpaoTnplioTroiouvTal
ATTOKAEIOTIKA OTNV €TTEVOUCN KEPOAQiWY yia TIG aTTOdOCEIC ATTd TNV UTTEPASia Tou KeQaAdaiou, yia
€1000nNua atd Tmevduoelg i Kal Ta dUo. Or eTTevdUTIKEG ovTdTNTEG Ba TTPETTEl va agloAoyolv Thv
ammodoon Twv €mevOUCEWV ToUug PE BAon Tnv €UAoyn agia. Ztnv &v Adyw KaTnyopia utropouv va
OUMTTEPIANPOOUV ETAIPIEG IBIWTIKWY ETTEVOUTIKWY KEPOAQiwWV, Opyaviouoi Olaxeipiong €ETTEVOUTIKWV
KEQaAdiwy, 1IBIWTIKA OUVTOEIOBOTIKA Tapeia, KpaTikG €eTTevouTIKA Ke@AAaAla Kal AOITTA €TTeVOUTIKA
keaAaia. Opiletal, wg e€aipeon oTig atraitioelg Tou AMNXA 10 oxeTikd pe Tnv evorroinon, 6Tl ol
ETTEVOUTIKEG ovTOTNTEG Ba  ETIPETPOUV  OUYKEKPIYEVEG BuyaTpikEG OTnv  e€UAoyn adia péow
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arroteAeopdtwy Kal dev Ba TIG evotTololv, TTAPABETOVTAG TIG ATTAPAiTNTEG yvwoToTtrooelg. Ol
TPOTTOTTOINCEIG OV £XOUV £TTIOPACN OTIG £TAIPIKEG OIKovoUIkEG KaTaoTATEIG.

o Tpomomoinoeig oro AAIN 32 «Xpnuarooikovouika Méoa: Mapouciaon» -
ZUHYNQPIOHOG  XPNHATOOIKOVOHIKWY  OTOIXEiWV  TOU  EVEPYNTIKOU  Kal
XPNHOTOOIKOVOHUIKWY UTIOXPEWOCEWV (eappoleTral yia €TAOIES AOYIOTIKESG
MEPIOBOUG TTOU §EKIVOUV TNV N HETA TNV 01/01/2014)

Tov Aekéuppio Tou 2011, 10 IASB Tp0oéfn otnv €kdoon TpotroTroifoswyv Tou AAM 32
«XpnuaTtoolikovoulikd Méoa: lNapouaiaon» TTPOKEIUEVOU VA TTAPACXEl OIEUKPIVATEIG OXETIKA ME TIG
amaITioelg Tou [MpoTUTTou yia TIG TTEPITITWOEIS CUUYN@ICKOU XPNUATOOIKOVOUIKWY OTOIXEIWY TOU
EVEPYNTIKOU KaI XPNMATOOIKOVOUIKWY UTToXpewoewyv oTtnv  Katdotaon Oikovoulkng ©@éong. Ol
TPOTTOTTOINCEIG £XOUV ETTIOPACN OTIG £TAIPIKEG OIKOVOUIKEG.

e Tpomomoinon oro AAIN 36 «Meiwon Tng Aliag Zroixeiwv Tou Evepynrikod» -
FvwoTtomoinoeig yia 1o AvakTioipgo Moodé Mn-XpnHaTOOIKOVOHIKWYVY ZTOIXEiWV
ToUu EvepynTiKOoU (epapupoleTal yia €TROIES AOYIOTIKEG TIEPIOBOUG TTOU {EKIVOUV
TNV | geTa Tnv 01/01/2014)

Tov Méio Tou 2013, T0 IASB 1Tp0oéfn oTnv £€kd0CN TPOTTOTTOINONG TTEPIOPICUEVOU OKOTTOU 0To AAI 36
«Meiwon tng Agiag XToixeiwv Tou EvepynTikoU». H TTapodoa Tpotrotroinon opilel TIG YVWOTOTTOINCEIG
TTou Oa TTPETTEl va TTPAYUATOTTOIOUVTAl QVAPOPIKA HE TO QVAKTACIUO TTO00 €vOG OTOIXEIOU TOU
evePyNTIKOU TTOU €XEl UTTOOTEI Peiwon TRG agiag Tou, €dv auTtd 1o TTood Bacifetal aTnv €UAoyn agia
peiov Ta KOOTN TTWANONG. H TpotTotToinon dev €xel TTidpacn oTig eTaipIkEG OIKOVOUIKEG KaTaoTdoelg.

e Tpomomoinoeig oro AAIN 39 «Xpnuparooikovopika Méca: Avayvwpion kai
AmoTipnon» - AVTIKATAOTAON TMAPAYWYWV Kol avacoToAn Tng AoyioTIKAG
avTIoTAaOIoONG (EPAPHOIETAI YIa ETAOIES AOYIOTIKEG TIEPIOBOUG TTOU §EKIVOUV TNV
N peTa rnv 01/01/2014)

Tov lolvio Tou 2013, 10 IASB TTpoéPn oTnv €KOOCN TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTTOU 0To AAT
39 «Xpnuatooikovopik@d Méoa: Avayvwpion kal Atrotignon». O 0OTOX0G TwV TTPOTEIVOUEVWV
TPOTTOTTOINCEWV €ival N €I0aywyn Miag e¢aipeong TTEPIOPICUEVOU OKOTTOU, AVOPOPIKA UE TNV AVOOTOAN
NG AOYIOTIKAG avTIoTABUIoNG, cUPQWVa WE TIG apxég Tou AAM 39. Zuykekpipéva, epooov TTAnpoulvTal
OUYKEKPIPEVEG TTPOUTTOBEDEIG, TTpoTEivETal pia e€aipeon éTav o avTIOUPBAAAONEVOG VOGS TTOPAYWYOU
TTOU €XEl TTPOCdIOPIOTE WG PECO avTIOTABUIONG, avTikabioTatal atrd £vav KUPIo avTIoUURAAAOUEVO, WG
atmmoTéAeopa aAAaywV o€ VOUOUG A KAVOVIOUOUG. ZXETIKA e€aipean Ba trepiAauBdveral kal oto AMNMXA 9
«Xpnuatooikovoulkd Méoa». Or1 TpoTtrotroifoelg dev £Xouv emidpacn oTIG €TAIPIKEG OIKOVOMIKEG
KataoTdoelg.

o EAANXA 21 «Eio@opég (Levies)» (epappoyn yia TI§ €TAOIESG MEPIGdOUG TTOU
éexivouv Tnv | perd Tnv 01/01/2014)

Tov Mdio tou 2013, 10 IASB 11p0€BN oTnVv ékdoaon NG EAAMXA 21. H Aigpunveia ammooagnvidel TToTE
Mia eTaipeia Ba TTPETTEI va avayvwpioel TNV UTTOXPEWON YIA TNV KATABOAA £1I0Qopdag TTou €xel €TIBANBEI
até 10 Kpdrtog, oTig Oikovopikég TG Kataotdoelg. To EAAMXA 21 gival pia diepunveia tou AAIM 37
«MpoBAéyeig, Evdexdueveg YTroxpewoelg Kal Evoexopeva Ztoixeia Tou EvepyntikoU». To AAIT 37 Bétel
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TA KPITAPIA YIO TV aQvaAyVWPIoH Piog UTTOXPEWONG, va €K TwV OTTOIWV gival N TTapouoa &€0Peucn TTou
TTPOKUTITEl ATTO YEYOVOG TOU TTAPEABOVTOG, YWWOTO WG OEOUEUTIKO Yeyovog. H digpunveia avagépel Ol
TO OEOUEUTIKO YEYOVOG TTOU BNMPIOUPYEI TNV UTTOXPEWON YIa TNV KaTaBoAR TNG €1I0popds ival n evépyeia
TTOU TTEPIYPAQPETAlI OTN OXETIKA vopoBeoia Kal n oTroia €m@EPEl TNV TTANPWHN TNG €10Qopds. Ol
TPOTTOTTOINCEIG OV £XOUV £TTIOPACN OTIG £TAIPIKEG OIKovoUIkEG KaTaoTATEIG.

2.2.2 Néa Mportuma, Aigpunveieg, aAvaOewPNOEIS KAl TPOTOMOINOCEIS UPICTAHEVWYV
MpoTUNMWyV Ta omoia dev £Xouv akopa TeOei ot 10X0U R Bev €Xouv eykpliBei amdé Tnv
Eupwmaiki Evwon

Ta akéAouBa véa MpdTutta kKai AvaBewpnroelg Mpotimmwy aAAd Kal oI akdAouBeg Aigpunveieg yia Ta
uttdpyovta lMpotutra, €xouv dnuooieuBei aAAd eite dev €xouv akoun TeOei oe 10X0 €ite dev €xouv
eykpIBei atrd Tnv EupwTraikh ‘Evwon. ZuyKekpipéva:

e ANXA 9 «Xpnparooikovouikd Méoca» (eappoyn yia TI§ ETACIES TTEPIGSOUG TTOU
éexivouv Tnv | perda Tnv 01/01/2018)

Tov loOAio Tou 2014 10 IASB €€€dwaoe Tnv TeNIKN €kdoan Tou AMXA 9. O1 BEATILOEIG TTOU ETTEPEPE TO
vEO TTPOTUTTO a@opouV Tnv UTTaPENG evog AoyikoU WOVTEAOU yia Tnv Tagivounon Kal TV EMMPETPNON,
éva eviaio TTPovoNTIKO POVTEAO YIO QVOUEVOUEVES CNUIEG ATTO ATTOMEIWGON Kal €TTIONG YIA OUCIACTIKA
AVAUOPPWHEVN TTPOCEYYION Yia TNV AoyIoTIKA avTioTdBuiong. H Etaipeia Ba eetdoel Tnv emimTwon
OAwV Twv TTapaTTAvw oTIG eTAIPIKEG OIKOVOUIKEG KaTOOTAOEIG, av KAl Oev avapéveTal va Xl kauia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr Evwaon.

e ANXA 14 «MeraBarikoi Aoyapiaocpoi Pubpilopevwv ApaocTnpiotiTwv» (
E£QAPHOYN YIA TIG ETAOCIES TIEPIOSOUG TTOU SEKIVOUV TNV 1\ pETa TRV 01/01/2016)

Tov lavoudpio Tou 2014, €&édwaoe €va véo TTpdTUTTo, TO AlNMXA 14. 216X0G TOU €vdIduECOU auTOU
TTPOTUTTOU €ival N &vioXuon TNG CUYKPIOINOTNTOG TWV XPNHUATOOIKOVOUIKWY avVA@OPWY TWV ETAIPEIV
TTOU €XOUV PUBUICOUEVESG BPACTNPIOTNTEG. 2€ TTOANEG XWPES UTTAPXOUV KAGDOI TTOU UTTOKEIVTAI O€ €10IKNA
pUBuIoN, CUPQWVA PE TNV OTTOIa Ol KUBEPVNTIKEG apxEG pubuifouv Tnv TTapoxn Kal TNV TIHOAGYNon
TWV OUYKEKPIPEVWY TUTTWV SpacTnpIoTHTWV OIKOVOUIKAG ovTotnTag. H Etaipeia Ba egetdoel tnv
EMTITWON OAWV TWV TTAPATTAVW OTIG £TAIPIKEG OIKOVOUIKEG KATAOTAOEIG, av Kol eV OVAUEVETAI VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd TNV EupwTraikr) ‘Evwon.

e ANXA 15 «Eocoda amé ZupBaoceig pe Meldreg» (epappoleral yla €E€TNOIES
MEPIOBOUG TTOU $EKIVOUV TNV N HETA TNV 01/01/2017)

Tov Méio Tou 2014 10 IASB €&édwoe éva véo TpoTuTro, 70 AMNXA 15. To ev Adyw TpOTUTIO €gival
TTANPWG EVAPUOVIOPEVO ME TIG OTTAITACEIG GO0V agopd TNV avayvwpion Twv £0édwv 1600 KATW atrd
TIG apxéG Twv AlNXA 600 Kal Twv APEPIKAVIKWY AoyIoTIKWV apxwv (US GAAP). To véo mrpoTutio
épxetal va avtikaraotioel 1o AAMN 18 ‘Ecoda, AAIT 11 KatookeuooTikEG CUPPBAOEIS Kal KATTOIEG
dleppunveieg TTou gival oxeTI(OPEvEG e Ta €00da. H ETaipeia Ba e€€etdoel Tnv emiTTWoNn AWV Twv
TTapatTrédvw oTIG eTaIPIKEG OIKovouIKEG KaTaoTAoEIg, av KAl OeV QVAUEVETAI VA £XEl Kapia. Ta avwTépw
Oev €xouv uloBeTnBei atmd Tnv Eupwtraikr ‘Evwaon.

o Ermnoieg BeAtiwoeig Mportunmwyv KoikAog 2010-2012 (yia €TNOIEG AOYIOTIKEG
MEPIOBOUG TTOU $EKIVOUV TNV N HETA TRV 01/07/2014)
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To IASB tmpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETAcIEG BeATiwoelg Twyv Alebvwov
MpotUtTwv Xpnuartooikovouikng Avagopdg KukAog 2010 - 2012», To oTroio atroteAeital atmd pia ogipd
Tpocappoywy o€ 8 MpdTutra Kal atroTeAEl HEPOG TOU TTPOYPANMKATOG YIa TIG ETACIEG BEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EPAPUALOVTAI VIO ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV A PETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QAPUOCOOUV VwpiTepa. Ta
BépaTa TTou TrepIAauBavovTal o autov Tov KUKAO gival ol €€AQG: AINXA 2: Opioudg Twv TTpoUTToBéoEwy
katoxUpwong, AMNXA 3: AoyIoTIKA QVTIMETWTTION €vOG evOEXOUEVOU QVTAAAYUATOG O€ OUVEVWOEIG
emyeipfoewy, AMNXA 8: ZuvdBpoion Acitoupylikwy Topéwyv, AMNXA 8: Zupgwvia Tou ocuvolou Twv
OTOIXEIWV TOU evepyNTIKOU TWV TIPOG TTOPOUCIOON TOMEWV HE TA OTOIXEID TOU €veEPYNTIKOU TNG
emxeipnong, AMNXA 13: BpaxutrpoBeoueg amaitioelg kal utroxpewaoelg, AAM 7: KataBAnBévteg TéKol
TTou KepaAaiotroiolvTal, AAM 16/AAM 38: MéBodog avatrpocapuoyng — avaAoyikr) avadiaTiTTwaon Twy
ouoowpeUpévwy atTtooBéoccwv Kal AAM 24: Baoikd AicuBuvtikd Z1eAéxn. H Etaipeia Ba egetdoerl Tnv
ETTTTWON OAWV TWV TTOPATTAVW OTIG eTAIPIKEG OIKoVOoUIKEG KaTaoTaoelg. Ta avwTépw UIoBeTABNKav
atd Tnv EupwTraikr) ‘Evwon Tov Aekéuppio Tou 2014.

o Ermnoieg BeAtiwoeig Mporunmwyv KoiukAog 2011-2013 (yia €TNOIEG AOYIOTIKEG
MEPIOBOUG TTOU §EKIVOUV TNV N HETA TNV 01/07/2014)

To IASB tpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETAcIEG BeATiwoelg Twv AleBvwv
MpotUtTwv Xpnuartooikovouikrg Avagopdg KukAog 2011 - 2013», To oTroio atroTeAeital atmd pia ogipd
TTpocappoywy o€ 4 MpdTutra Kal aTToTeAEl HEPOG TOU TTPOYPANMPATOG YIa TIG ETACIEG BEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQPAPUALOVTAl VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A YETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG £QAPUOCOOUV VwpiTepa. Ta
Béuata tTrou TTEPIAAPPAVOVTalI O€ aUTOV Tov KUKAO eival Ta €€1¢: AMXA 1: H évvoia Twv u@IioTauevwy
AMXA, ANMXA 3: ECaipéoeig yia koivotrpagieg, AMNXA 13: Medio epapuoyng tng trapaypdgou 52
(e€aipeon xaptouAakiou), kai AAI 40: Atroca@rvion NG aAAnAe€dptnong Tou AMNXA 3 Zuvevwoelg
Emyxeiprioewv kai AAMN 40 Etrevdioelg o€ akivnTa KaTd Tnv Tagivounon Twv OKIVATWY WG £TTEVOUCEIG
oe akivnra 1 wg 1dloxpnoigotrololpeva akivnta. H Etaipeia Ba e€etdoel Tnv emmimTwon OAwv Twv
TTapatTrédvw oTIG eTaIPIKEG OIKovouIKEG KaTaoTdoelg, av Kal Oev QVAUEVETAI Va £XEl Kapia. Ta avwTépw
ui0BetrBnkav atoé tnv Eupwtraikn ‘Evwon tov Aekéuppio Tou 2014,

o Emnoieg BeAtiwoeig Mporunmwyv KoikAog 2012-2014 (yia €TNOIEG AOYIOTIKEG
mEPIOBOUG TToU §eEKIVOUV TNV R\ peTd Tnv 01/01/2016)

To IASB mpoxwpnoe Tov ZemtéuPpio Tou 2014 otnv ékdoon «Etnoleg BeAtiwoeig twv AleBvwv
MpotUTTwv Xpnuartoolkovoulkng Avagopdg KukAog 2012 - 2014», To oTroio atroteAeital atmd pia oeipd
TTpocappoywy o€ 4 MpdTutra Kal aTToTeAEl HEPOG TOU TTPOYPANMPATOG YIa TIG ETACIEG BEATILWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQPAPUALOVTAI VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV ThV 1 PETA
v 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQAPUOCOUV VwpiTepa. Ta
BépaTa TTou TrEpIAauBavovTal o€ autdv Tov KUKAO eival Ta €€ng: AMXA 5: AANayég oTig peBodoug Tng
MwAnong, AMNXA 7. ZuuBdoceg utnpeoiag kKal €@apuoyr Twv atraimioswyv tou AMNXA 7 oTig
Evdiaueoeg Oikovopikég Karaotdoelg, AAIN 19: Emtékio Tpoe¢dpAnon, kai AAM 34: N'vwoToTToIACEIG
TTANPOYOPIWV OTNV evAIANEDN OIKOVOMIKA avagopd. H ETaipgia Ba egeTdoel TNV emTITwon OAwv Twv
TTapatTrédvw oTIG eTaIpIKEG OIKovouIkEG KaTaoTdoelg, av Kal Oev QVAUEVETAI va £XEl Kapia. Ta avwTépw
Oev €xouv ul0BeTnBei atmd Tnv Eupwtraikr ‘Evwaon.
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e Tpomomoinon oro AAIN 19: «Mpoypaupa KaBopiopévwv Mapoxwv: Eiopopég
epyalopévwv» (yia €TAOIES AOYIOTIKEG TIEPIOBOUG TTOU §EKIVOUV TNV | HETA TRV
01/07/2014)

To Noéuppio Tou 2013, 1o IASB 1TpoéBn oTNV €KBOCN TPOTTOTTOINCNG TTEPIOPICHEVOU OKOTTOU 01O AAT
19 «lNopoxég oe epyalopévoug» pe TiTAO  [Mpdypaupa  KabBopiopévwy  TTapoXwv: Elopopég
Epyalopévwy (Tpotrotroifoeig oto AAI 19). H TTapouca TpoTToTroinan €xXel EQApUoyr O€ €1I0POPES
ePYaopévwy 1 TPITWY PEPWV ava@opikd Pe TTPpoypdupaTa KaBoplopévwy TTapoXwyv. O oKoTrog TnG
TpoTrotroinoNg €ival va atmmAOTTOINCEl TNV AOYIOTIKA QVTIUETWTTION YIA TIG €I0QOPEG TTou  gival
aveEdpTnTEG ATTd TA £€TN UTINPECIAG TWV epyalouévwy, OTTWG gival yia TTapddelyua, Ol EI0QOPES TTOU
utroAoyidovTal wg oTaBepd TooooTéd eTTi TNG MiIoBodoaiag. H ETaipeia Ba e¢etdoel Tnv eTTimTwaon OAwv
Twv TTaparmdvw oTIg eTaipikég Oikovopikég KataoTdoelg, av Kal Oev avapéveral va €xel Kayia. Ta
avwTEpw uloBetriBnkav atrd Tnv EupwTrdiki ‘Evwon Tov AekéupBpio Tou 2014,

e Tpomomoinon oro AAN 27: «M£00odog TNG KABApE Oéong O€ ATOHIKEG
O1kovouikég KaraoTaoeig» (eqpapuoleTal yia ETACIES TTEPIOBOUG TTOU EKIVOUV TNV
N peTa rnv 01/01/2016):

Tov Auyoucto Tou 2014, 10 IASB £KOWOe TTEPIOPICUEVOU OKOTTOU TpoTrotroinon oto AAI 27
«Mé£Bodog Tng kaBapng Béong o€ atouikég Oikovouikég KataoTtdoeig». Me Tnv TTapoluoa TpoTToTToinan,
Mia eTaipeia €xel TNV €AoY va €MMPETPROEl TIG €TTEVOUOCEIG TNG O BuyaTtpikEég, KolvotTpadieg Kal
ouyyeveic Baoel TnG peBddou TG Kabaphg Béong oTig aTouikéG Oikovopikég KaTaoTaoelg TNG, KATI TO
oTT0i0 £WG KAl TNV €KBOON TNG CUYKEKPIPEVNG TpoTToTToinong, dev ioxue. H Etaipeia Ba egetdoel Tnv
ETTITTTWON OAWYV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KaTaoTAOoEIG, av Kal BEV QVAPEVETAI VA EXEI
Kapia. Ta avwTépw dev €xouv uioBeTnBei atrd TRV EupwTraikr ‘Evwon.

o Tpomomoinoeig oto ANXA 10 ka1 oo AAIN 28: «MwAnoeig | Eio@opég Zroixeiwv
ToU EvepynrikoU peraly evog Emevduti kai Tng Zuyyevoug i Tng Koivompasiag
TOU» (EQPAPHOLETAI YIO ETNOIESG TIEPIOBOUC TIOU EEKIVOUV TNV N HETA TNV
01/01/2016)

To ZemréuPpio ToUu 2014, 10 IASB TTpOEBNn OTnv €kdoon Treplopiopévou okotrol «lMwAnoeig n
Eicpopég ZToixeiwv Tou EvepynTikoU peTagu evdg ETTevduTr Kal TnG Zuyyevoug 1 Tng Kolvotrpagiag»
(tpotrotroifoelg ota AMNXA 10 ko AAM 28). H tpotrotroinon Ba £apudleTal atmd TIG OIKOVOUIKEG
oVTOTNTEG PEANOVTIKA yIa TTWANCEIG 1] EI0QPOPEG OTOIXKEIWV TOU €VEPYNTIKOU TTOU TTPAYUATOTTOIOUVTAl
OTIG £TAOIEG TTEPIGOOUG TTOU EEKIVOUV TNV ) heTd Tnv 01/01/2016. MNpoyevEéoTepn EQapUoyr ETITPETTETAI,
ME aTTapaiTATN TN OXETIKA YvwoTotroinon autAg oTig Oikovouikég KataoTdoelg. H ETaipeia Ba egetdoel
TRV ETTITITWON OAWV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KaTAOTAOEIG, av KOl OeV QVANEVETAI VO
£xel kapia. Ta avwtépw dev £xouv uloBeTnBei atrd Tnv EupwTraikh ‘Evwon.

o Tpomomoinoeig oto AAIN 16 kai oto AAIN 41: «Fewpyia: Kapmopopeg Pureieg»
(epappoleTan yia ETNOIEG TIEPIOBOUG TTOU EKIVOUV TNV N HeTA TNV 01/01/2016)

To louvio Tou 2014, 10 IASB TTp0o£fn oTnv £KOOCN TPOTTOTTOINCEWY PECW TWV OTTOIWV OAAAZEl N
XPNHUATOOIKOVOUIKA ava@opd KapTTo@opwy QUTEIWV. Me Tnv TpoTToTToinon auTh, amo@acioTnke Tl Ol
KOPTTOPOPEG PUTEIEG TTOU XPNOIUOTTOIOUVTAI ATTOKAEIOTIKA yIa TNV al&non Tng TTapaywyns, Ba TpéTTel
va  AoyIoTIKOTTOIOUVTAl HE TO 010 TPOTTO OTTWG Ta evowupata Tdyia (AAIT 16). Zuverrwg ol
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TPOTTOTTOINCEIG CUNTTEPIAGUBAVOUV TIG KOPTTOPOPES PuTEiEG OTO TTEdIO £Qapuoyng Tou AAI 16 avTi Tou
AN 41. H TapaywynA TToU avoTITUCOETAl OTIG KAPTTOPOPES PUTEIEG TTAPAUEVEI OTO TTEDIO EQAPPOYNG
Tou AAI 41. H Etaipeia Ba e§etdoel TNV eTTTITWON OAWV TWV TTAPATTAVW OTIG £TAIPIKEG OIKOVOUIKES
KataoTdoeig, av kal dev avapéveral va €xel kagia. Ta avwtépw Oev €xouv uloBetnBei atmd Tnv
EupwTraikr ‘Evwon.

o Tpomomoinoeig oto AAIN 16 kai oro AAIN 38: «AIEUKPIVAOEIS AVAQPOPIKA HE
AmodekTég MeBO6Boug AmmooBéocewv» (eapuoleTal yia £TAOIES TMEPIOGSOUG TTOU
¢exivouv Tnv | perda Tnv 01/01/2016)

To Maio Tou 2014, To IASB 11po£fn otnv £kdoaon TpoTtrotroifjoewy a1o AAI 16 kai AAI 38. To AAIN 16
Kar 70 AAI 38 kaBiepwivouv TIG OPXEG TTPOKEINEVOU va OIEUKPIVIOTEL O TPOTTOG HPE TOV OTTOIO
QVTIMETWTTICOVTAlI Ol ATTOORECEIC OTO PUBNd TNG avapevopevng avAAwong Twv  PEAAOVTIKWV
OIKOVOMIKWV WQEAEIWV TTOU EVOWPOTWVOVTAI OTO TTEPIOUCIOKO oToIxEio. To IASB éxerl dieukpivioer 0TI N
Xpnon Twv peBoddwv ToU Bacifovral oTa €000a yia Tov UTTOAoyIopd Tng amdéofeong evog
TTEPIOUTIOKOU oToIXgiou Oev  gival KAatdAAnAn, 16T Ta €00da TTou dnuioupyolvTal oTrd  Jia
OpacTNEIOTNTA TTOU TTEPIAAPPBAVEI Th XProN VOGS TTEPIOUCIAKOU OTOIXEIOU YeVIKA avTavakAouv dAAoug
TTAPAyovTEG Kal OXI TNV aVAAWGCN TWV PEAAOVTIKWIV OIKOVOMIKWV WQEAEIWV TTOU EVOWNATWVOVTAI OTO
TTEPIOUOIOKG oToixeio. H Etaipeia Ba egetdoel Tnv emimTwon OAwv Twv TTOPATTAVW OTIG ETAIPIKES
Oikovouikég KataoTdoelg, av Kal 0ev avapéveTal va éxel Kapia. Ta avwTépw dev €xouv uioBeTnBei atrd
Tnv EupwTrdikn ‘Evwon.

e Tpomomoinosig oro AMNXA 11: «N\OYIOTIKOG XEIPICHOG TWV ATIOKTHOEWV
OUHHETOXWV OE amd KOIVOU AgIToupyieg» (e@apuOleTal yia E£TAOIES TMEPIOGSOUG
moVU {EKIVOUV TNV N peETd Tnv 01/01/2016)

To Mdio tou 2014, 10 IASB TTpoépn oTnv ékdoon Tpotrotroifoswv oto AMNXA 11. O ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEEG 00NYieg OXETIKA WE TNV AOYIOTIKH QVTIUETWITTION TNG ATTOKTNONG
OUPUETOXNG 0 pia atrd Kolvou dpacTneidéTnTa n OTroia aTTOTEAE Jia OIKOVOMIKA ovToTnTa KAl
OleukpiviCouv To KaTGAANAo AoyioTiké Xeipiopd yia Tétoleg amokTAoelg. H ETaipeia Oa egetdoel Tnv
EMTITWON OAWV TWV TTAPATTAVW OTIG £TAIPIKEG OIKOVOUIKEG KATAOTAOEIG, av KOl eV OVAUEVETAI VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

o Tpomomoinoeig oto AAIN 1: «MpwTtofouvdia NvwoTomoINCEWV» (EPapHOlETAl VIO
ETNOIEG IEPIOGBOUG TTOU {EKIVOUV TNV R peTd TNV 01/01/2016)

Tov Aekéuppio Tou 2014, to IASB mpoéPn otnv ékdoon Ttpotrotroifjoewv o1o AAM 1. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO TNV €THAUCN BEPATWY TTOU AQOPOUV OTIG UQICTAUEVEG OTTAITHOEIG
TTapoucsiaong Kal yvwoToTroinong Kal Tn dlaoc@dNion TngG IKavotnTag AoKnong kKpiong amé Tig
OIKOVOUIKEG ovTOTNTEG KaTd TNV KaTdpTion Twv Oikovouikwv Kataotdoewv. H ETaipeia Ba e€etdoel Tnv
ETTITTTWON OAWYV TWV TTAPATTAVW OTIG ETAIPIKEG OIKOVOUIKEG KaTaoTAOoEIG, av Kal BEV QVAPEVETAI VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

o Tpomomoinoeig oro AMNXA 10, ANXA 12 ka1 AAIN 28: «EmMevBUTIKEG OVTOTNTEG:
E@apuolovrag tnv &daipegon amé tnv Evomoinon» (se@appodélerar yia €TNOIEg
mEPIOBOUG TToU §eEKIVOUV TNV R\ peTd Tnv 01/01/2016)

23



AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)

Tov AekéuBpio Tou 2014, 10 IASB 11p0oéPn oTnV £€KS0CTN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA
AINMXA 10, AINXA 12 kai AN 28. O1 ev AOyw TPOTTOTIOINCEIG EICAYOUV ETTEENYNOEIG AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTHTWY, EVW TTAPEXOUV EEQIPETEIG OE OUYKEKPIPEVES
TTEPITITWOEIG, Ol OTToIEG Ba PEIWOOUV Ta KOOTN TTOU OXETICOVTAI PE TNV €Qappoyn Twy TTpotuTiwy. H
Etaipeia Ba €getdoel Tnv emMTTWON OAwv TWV TTAPATTAVW OTIG TAIPIKEG OIKovouIkéEG KaTaoTdoelg, av
Kal Oev avapévetal va Exel kapia. Ta avwTépw dev £xouv uloBeTnBei atrd Tnv Eupwrraikn ‘Evwaon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikG TnNG PIBAia og Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal o€ Eupw pe Bdon tnv €TTionun TiuA Tou &Evou VOMIOPOTOG TTOU ioXUE TNV NUEPA TG
ouvaAlayng. Kard tnv nuepopnvia tou looAoyiopou, Tuxév QTTaITAOEIG KOl UTTOXPEWOEIG O &Eva
vopioyata uyetarpétrovral o€ Eupw pe Baon Tnv emmionun TIPA Tou &vou vouiopatog Trou 1oxUel Thv
avTioToixn nuepopnvia. Ta képdn i o ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oThv
KatdoTtaon AtroteAeopaTwy Kal ZuvoAikou Eicodrparog.

2.4 Evowpara ayia

Ta evowparta TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG UEIOV TIG CWPEUPEVES ATTOORETEIG KAl TIG CNUiES
atropeiwong. To KOoTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
TwV oToIxeiwy Trayiwv. O1 dATTAveg TTOU TTPAYUATOTTOIOUVTAI OE PETAYEVEDTEPEG XPNOEIG QUEAvOouV TN
AoyIoTIKA agia pévo dv mlavoloyeital 6T Ba eI0peUoouUV OTNV ETAIPEIA UEAANOVTIKA OIKOVOMIKG OQEAN
KOl TO KOOTOG TOUG PTTOPEI va atroTiunBei a&liomoTa. Ol €TMIOKEUEG KOl OI CUVTNPROEIG KATAXWPOUVTaI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard tnv TwAnon, ol dlagopEg YETAEU Tou TIMAMATOG
TTou AauBAaveTal Kal TNG AOYIOTIKAG agiag kataxwpouvTal wg kEPdN A {nuieg ota atroteAéopata. Ol
AoyioTIkéG atieg egeTalovTal yia armropeiwon étav uttdpxouv evdeigelg O ol afieg autég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTEPBaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpieTal
{nuia atrougiwong Kal Ta EVOWMPATA TTAYIO JEIWVOVTAI TNV QVAKTAGCIWN agia Toug. H avaktrioiun agia
gival N peyaAuTepn, MeTagu e0Aoyng adiag, peiov Ta atraITOUEVA YIa TNV TTWANON KOOTN Kal TNG a&iag
xpnong. Na tnv extipnon Tng agiag Xprong, ol EKTIHWHEVEG HEANOVTIKEG XPNHOTOPOES TTPOEEOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPron evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUCEG
EKTIMAOEIG TNG ayopdg yia Tnv dIaXPOVIK agia Tou XpAUATOG Kal TOUG KIvOUVOUG TToU OXETICovTal JE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUPQWVa WE TIG dlaTdgelg Tou AAI 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS YA aTTéoUpPOn Trayiwv OTOIXEIWV OTnV TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud Tou ptTopei va yivel pia Aoyikf ekTipnon tng eUAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG a&iag TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 ArooBéocig
O1 amooféoelg evowpatwy Trayiwv Aoyifovtar pe Tn PEBOdO TnGg OTABepAg amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPOoEyYifouv TN péon WEEAIUN {wr TOUG n OTToia Kal eTTaveCETACETaN OE €THOIA

Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG Kal Ol CUVTEAESTEG ATTOORECNG avA KATnyopia TTayiwv
gival Ta akéAouba:

‘ETn w@éAipung ZuvteAeoTéG

{wng Amréofeong
KTipiakég eykaTtaoTdoelg o€ akivnTa TPITWY 15 7%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15 7%
‘EmniiTAa kail AoiTrég 6OTTAICUOG 5 20%
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2.6 KéoTtog daveiopou

Ta kéotn daveiopol TTou CUOXeTICovTal AUECA KAl agopoUv TV ayopd, KATAOKEUN H TTapaywyr
TTEPIOUCIOKWVY OTOIXEIWV, KOl IO T OTTOia aTTAITEITAI ONUAVTIKOG XPOVOG TTPOKEINéVOU va EABouv oTnv
EMOIWKOUEVN KATAOTAON YIa TN XPHON A TNV TTWANCT] TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AdYyWw
TTEPIOUTIOKWY oToIXEiwv. OAa Ta AOITTG KOOTN daVEIOUOU KATAXWPEOUVTAlI OTA ATTOTEAEOUATA PE TNV
TTPAYHUATOTTOINGT] TOUG KAl CUUTTEPIAGUBAVOUV TOKOUG Kal AoITTa £€£00a yIa TNV atroKTNON daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEpaSiag

Ta TTEPIOUOIAKA OTOIXEIO TTOU UTTOKEIVTAlI O aTTOORECN EAEyXOVTAI VIO ATTOUEIWON TNG agiag Toug éTav
uTTdpyouv evoeitelg 6Tl N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiun agia ival n yeyaAdrepn
agia peTalu TNG €UAoyng agiag PElwPEVNG PE TO ATTAITOUPEVO Yia TNV TTWANCN KOOTOG Kal TnG agiag
xpnoewgs. H aia xpriong mpoadiopideTal Ye TTPOELOPANCN TWV UEANOVTIKWY POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avakTtAoiun agia gival pikpdtepn TNG avatmooBeoTng, TOTE N avatTOoREOTN agia PEIWVETAI WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropeiwong KataxwpeoluvTal wg £60da oTa aTTOTEAEOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, EKTOG AV TO TTEPIOUCIOKS OTOIXEIO £XEI AVATTPOCAPUOCTE], OTTOTE
N {nuia aTTopgiwong PEIWVEN TO QVTIOTOIXO QTTOBEUATIKO avatrpooapuoyng. Otav oe peTayevéaTepn
XPnon n ¢nuia arropgiwong TPETTEI va avaoTpagei, N avatréoBeoTn afia audveral €wg 10 UYOGS TNG
avaBewpnuévng eKTiNONG TNG AvOoKTACIUNG agiag, oto BaBud Tou n véa avarrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia TTou Ba eixe TpoodlopioTel €Av dev gixe karaxwpndei n {nuia
atropeiwong og TponyoUlueveg Xpnoeig. H avaoTtpo®ry TG ¢nuiag atropeiwong Kartaxwpeitalr oTta
€000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO £XEI QVATTPOCAPMPOOTE, OTTOTE avaoTpo®n NG {nuiag
aTTopEiwoNG augdvel To AvTIOTOIXO ATTOBEPATIKO avOTTPOOAPUOYAS. Mo Tnv eKTiunon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIQ EVTATOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnuUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTOPAKATW KATNYOPIES:

o) XpnNUOTOOIKOVOMIKA TrEPIOUCIAKA OTOIXEIO QTTOTIMWHEVA OTnv €UAoyn adia TOUug ME
METABOAEG KaTaXwpOoUUEVEG oTa atroTeAéopata. [MpoKeTal yia XPNUOTOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAOATTOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIKG OToIXeia evepynTIKOU TTOU  KATEXOVTAl  YIO  E€UTTOPIKOUG  OKOTTOUG
(ouptrepldauBdvovtal Ta  TTapdywyda, €KTOG aTrd  ekeiva ToU  gival  KaBopiopéva  Kal
atroTeEAEOUATIKA péoa avTIOTABUIONG), €ival AUTA TTOU ATTOKTWVTAI A dnuIoupyouvTal e OKOTTO

e TNV TMWANCON A TNV €Tavayopd Kal TEAOG QUTA TTOU OTTOTEAOUV PEPOG EVOG XAPTOQPUAOKIOU aTTd
AVAYVWPICHUEVA XPNMOTOOIKOVOUIKA PEa TTou dlaxelpifovTal e OKOTTO TV KEPOOOKOTTIAL.

e Kard Tnv apxikf avayvwpion opifetal atmd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI OThV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Katdotaon AtroteAeouaTwy Xpriong.

B) Adveia kol atraITAOEIS. [NepIAapBavouv un TTapdywya XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU JE
OTABEPEG 1) TTPOCBIOPICHUEVES TTANPWHEG, TA OTTOIO BEV BIATTPAYUATEUOVTAI OE EVEPYEG AYOPEG. TNV
KaTtnyopia autr (Advela kai ATTaTRoeig) dev TrepIAapavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QTTAITAOEIG TTOU OXETICoVTal e OCOANWIES POPwWYV, Ol OTToiEG €XOUV ETTIBANBEI VOUOOETIKG aTTd
TO KPATOG,

o oTIdATTOTE dev KAAUTITETAI ATTO oUpBaon woTte va divel dikaiwpa oTnv emXeipnon yia Afwn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.
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Ta Adveia kal ol amraitioelg TTEPIAAUBAVOVTAI OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG OTTO €KEiva UE
MEN  MeyoAUTEPn Twv 12 pnvwv  ammd TNV  nuepounvia 1cohoyiopyol. Ta  TeAeuTtaia
oupTtrepIAauBavovTal ota MakpotpdBeoua aToIxEia Tou evepynTiKOU.

Y) AlakparoUpeveg wg thv AAgN emevduoelg. Mepldaufdvel pun mTapdywya XpNHOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA PE TTAYIEG 1) TTPOCDIOPIOUEVES TTANPWHES KAl OCUYKEKPIWEVN ANEN Kal Ta oTToia
n eTaipeia €xel TNV TTPOBECN KAl TNV IKAVOTNTA VA Ta SIAKPATATEI WG TNV AREN TOUG.

0) AlaBéoipa yia TTWANON XPNMOTOOIKOVOUIKA TTEPIOUTIAKA oTolXEia. MepiAauBdvel un mapdywya
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa Ta oTToia €iTe TTPOCdIopifovTal OE QUTAV TNV KaTnyopiaq,
gite Oev PTTOPOUV va evraxBouv o€ KATTola aTTd TIG QVWTEPW. TN OUVEXEID, Ta BIaBETIya TTPOG
TTWANON XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO QTTOTIMWVTAI OTNV €UAoyn agia Toug Kal Ta
OXETIKA KEPON A CnUIEG KaTaxwpouUvTal o€ ammoBepaTIKO TwV 16iwv KEQaAaiwy, PEXPI TO OTOIXEID
auTd TTwANBOUV 1) XapaKTNEICBOUV w¢ atToeiwpéva. Katd tTnv TTwAnon A étav XapaktnpioBolv wg
ATTOPEIWMEVD, TA KEPDN N O {NMIEG PETAPEPOVTAI OTA ATTOTEAéOUATA. ZNMPIEG ATTOMEIWONG TTOU
£XOouv avayvwplioBei oTa atroTEAECUATA OEV QVTIOTPEPOVTAI HETW OTTOTEAECUATWY.

2.9 ATraiTRo€IG aTrd TeEAATEG

O1 ammaitiioelg amd TEAATEG KATAXWPOUVTal apxXIk& oTnv €UAoyn aia Toug Kal MPETAyevEDTEPA
ATTOTIMWVTAI OTO QVATTOORECTO KOOTOG PE TN XPAON TOU TTPAYHATIKOU ETTITOKIOU, QQAIPOUNEVWY Kal
Twv (nuiwv atmopgiwong. O ¢nuiEg  atropeiwong  (aTTWAEIEG aTTO  €MIOQAAEIC  ATTAITHOEIG)
avayvwpifovTtal étav UTTApxEl avTIKEIMEVIKR aTTodeIEn OTI N ETaipeia dev eival o B€on va eloTTpdgel 6Aa
Ta TTO0G TTOU o@eidovTal pe BAON TOUG GUMPBATIKOUG 6poug. To TToad TNG ¢NUIAG atropsiwong gival n
dla@opd HETAU TNG AOYIOTIKNAG aiog Twv ATTAITACEWY Kal TNG TTAPOUCOS a&iag TwV EKTINWHEVWV
MEANOVTIKWV TAPEIOKWY POWYV, TTPOECOPAOUUEVWV [IE TO APXIKO TTPAYUATIKO ETTITOKIO.

To mood TnG {nMIGG aTtrousiwong Kataxwpeital wg €600 oTa atroteAéopaTa. Katd Tnv €KAOTOTE
TTEPIOdO Kal NPEPOPNVIa aUVTAENG TWV OIKOVOMIKWY KATACTACEWY, N EICTTPAEIUOTNTA TWV EICTTPOKTEWY
Aoyaplaopwy  ekTiydTal BAoel 1I0TOPIKWY TACEWV KAl OTATIOTIKWY OedOPEVWV KAl oxnuaTiCeTal
TTPORAEWN yIa ATTWAEIEG TTOU gival TIBavOv va cupuBouv Kal uTropolv va TToooTIKoTroinBouv. H
oxnuartioBgioa TTPORBAEWYN avaTTPoCcApPOleTal PE EMRAPUVON TWV ATTOTEAECUATWY TNG EKACTOTE
XPNong. ATTAITAOEIG TTOU EKTIHWVTAI WG QVETTIOEKTEG EICTTPAEEWGS dlaypapovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa

Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TepIAaUBAvouV Ta PETPNTE, TIG KATABECEIG OWEWG Kal
TIG BpaxuTTpOBeceg HEXPI 3 UAVES ETTEVOUOEIC UYPNAAG PEUCTOTTOINCIMGTATAG KAl XAUNAOU pioKou.

2.11 MeToxIk6 Ke@AAalo

O1 koivég peToxég katatrdooovTtal ota idla kKe@alaia. Ta £Eoda auf¢nong MeToxikou KegaAaiou,
artreikovidovTal PEIWTIKA Twy 18iwv KepAaiwy, kaBapd ammd goépoug. Aueca KOOTN TTOU OXETICOVTAl E
TNV €KOOON METOXWV YIA TNV OTTOKTNON EMIXEIPAOEWY, TTEPIAANPBAVOVTAI OTO KOOTOG KTACEWS TG
ETTIXEIPACEWG TTOU ATTOKTATAI. TO KOOTOG KTHOEWG TWV 10iWV HPETOXWV MEIWPEVO HPE TO QOPO
€1I000NPOTOG (EQV CUVTPEXEI TTEPITITWON) €U@avICeTal AQAIPETIKA Twv 18wV KEPAAaiwv Tou opilou,
MEXPIG OTOU oI idIEC PETOXEG TTWANBOUV 1 akupwBouv. KdaBe kEpdog r Cnuid atmmd TwAnon 18iwv
METOXWV, KaBapd atrd aueoa yia Tnv cuvaAlayn Aoirrd K6oTn Kal @Opo €I00OANATOG, AV CUVTPEXEI
TEPITITWON, euPavideTal wg amoBepaTikd ota 181a KepdAaia.

2.12 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA
KOOTN TTOU agopoUv Aueca TIG ouvallayég autég. MetayevéoTepd, OTTOTIMWVTAI OTO AvATTOCRECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU emmTokiou. Ta kEPSN ) o1 {nuieg atmod Ta oToIxXEia
auTd, avayvwpifovTal wg XPNHATOOIKOVOUIKO £€0000 A £6060, péow TnG diadikaaiag TngG atmrdéoBeong Pe
TO TTPAYMATIKO ETTITOKIO.
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2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog £1003AHATOG

H empBdpuvon Tng xpriong ME GOPOUG €I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KOl TOUG
avaBaAAduevoug @opoug, dnAadry Toug @OPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG OIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOYIKAG PACNG Twv TIEPIOUCIOKWY OTOIXEIWV  Kal
uttoxpewoewv. O @b6pog eilcodiuaTog Karaxwpeital otnv Kardotaon ATTOTEAECUATWY, €KTOG TOU
@Opou gkeivou TToU aopd cuvallayég TTou KaTaxwpndnkav atmeubeiag ota 1dia KepdAaia, o otroiog
oTnV TEPITITWON AUTH KaTaxwpEiTal atreudeiag, katd avdAoyo 1poTTo, ota 1610 KepdAaia. O Tpéxwy Kal
avaBaAAOuevog @oOpog €100dNUaTOG UTToAOYiCovTal BACEI TwV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWY
KOTOOTAOEWY, KABE PIOG €K TWV ETAIPEIWV TTOU TTEPIAAUBAVOVTAI OTNV £VOTTOINON CUUQWVA PE TOUG
(POPOAOYIKOUG VOUOUG TTou IoXUouv aTnv EAAGSA. O Tpéxwv @Opog 10080AUATOG aPopd, GOPO ETTI TWV
@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVAUOPPWONKav oUUPWVA WPE TIG ATTAITACEIS TOU
@POpPOAOYyIKOU vouou, Kal UTToAoyioTnke ME PAon Tov 10XUOVTO @QOPOAOYIKO ouvTeAeoTr. Ol
avaBaAAOuevol  @Opol  €I00BAUATOG,  QPOPOUV  TTEPITITWOEIG  TTPOCWPIVWY  dIoQOopwyY  JETAEU
POpPOoAoYIKAG avayvwpiong oToixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong Toug Yo OKOTTOUG
ouvTaéng Twv Oikovopikwy Kataotdoewv Kal uttoAoyifovTtal Je XPpAON TwV QOPOAOYIKWY TUVTEAECTWV
TTou Ba 1oxUouUV KATA TIG XPNOEIS TTOU QVOUEVETAI VO avakTnBouv Ta aToixeia Tou Evepyntikou kai va
TaKTOTTOINBOUV oI uTtoXpewoels. H avaBaAAduevn @opoloyia uTToAoyifeTal XPNOIKMOTTOIWVTAG TN
MEBOSO uttoxpewaew (liability method) og GAEG TIG TTPOCWPIVEG POPOAOYIKES BIAPOPES, KATE TNV
nUEPoPNvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TnG AOYIOTIKAG agiag Twv
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV. Ol OVOUEVOUEVEG QOPOAOYIKEG ETTITITWOEIS ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dlagopég  TTpoadiopifovtal  Kal  gu@avifovTal  €iTe WG PEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVESG POPOAOYIKEG ATTAITHOEIG.
O1 avapaAAéueveg @OPOAOYIKEG aTTAITOEIG avayvwpeifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPEG Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG (NMIEG, KAT& TNV €KkTaon TTou eivalr mBavo 6T Ba
UTTApEel  €TTAPKEG PEAAOVTIKO @opoAoynTéo €100dNPa  €vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTEG
POPOAOYIKEG CNUIES KAl O TTIOTWTIKOI pOpoI PTToPE va xpnaoiuoTroinBouv. H agia Twv avaBarAouevwy
POPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nuepopnvia IcoAoyiopoU Kal PEIWVETAI KATA TNV €KTACN
TTOU &€V QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100ONUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel TIg avaBaAAOuEVEG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl UGVO av:
o H etaipeia €xel éva VOUIUA EKTEAEOTO OIKAIWUA VO CUUYNQPIOEI TPEXOUTEG POPOAOYIKEG QTTAITACEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o O avafalopeveg QOpPOAOYIKEG OTTAITOEIG Kal O OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOCEIG
apopoUlV o€ POPO 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa POPOAOYIKA ApXT) EITE:

o oTnv idla popoAoynTéa OIKOVOWIKA povada, €iTe

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTTOIEG TTPOTIOEVTAI VA CUNWNQIoOWV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITACEIS i va €I0TTPAEouV TIG ATTAITATEIS KAl va
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PeANOVTIK TTeEpiodo oTnv
oTroia oNPAvTIKA TTood avaBaANOUEVWV POPOAOYIKWY UTTOXPEWOEWY I ATTAITACEWY avaPévovTal
Va TOKTOTToINB0oUV A va avaktnoouv.

2.14 MNapoxég OTO TTPOCWTTIKO

o) Bpayxutrpé0eopueg rapoxég
O1 BpaxuTtpdBeceg TTAPOXEG TTPOG TO TTPOCWTTIKG O XPrMa Kal O€ €id0g KaTaxwpouvTal ws ££060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o NpoowTTiko:

Ta TTpoypAUUATA VIO TTAPOXEG OTOUG £PYACOMEVOUG OO0V apopd TNV aTTolnuiwaon Katd Tnv £€£odo ato
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIoUEVWY TTapoXwY, cUuewva pe 1o AAM 19 —
«Mapoxég Epyalopévwvy.
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Ol UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TTPOYPAUMATA KOBOPIOUEVWY TTAPOXWY OTO TTPOCWTTIKO
uttoAoyiCovtal oTnv TTPOECOPANPEVN agia Twv PEANOVTIKWV TTAPOXWY TTPOG TO TTPOCWTIIKG TTOU €XOUV
KaTaoTel OeOOUAeUpEVEG KATG TNV NUEpounvia 1IcoAoyiopol. O1 UTTOXPEWOEIG auTEG UTTOAoyiCovTal JE
BAon OIKOVOUIKEG Kal avaAOYIOTIKEG TTAPAdOXES. To KaBapd KOOTOG TNG XPrnong TePIAAUBAvETalI OTNV
Kardotaon ATTOTEAECUATWY Kal atroTeAsital ammd Tnv TTapoloa agia Twv TTAPOXWY TTOU KATECTNOAV
OedouAeUpEveG KATA TN OIAPKEI TNG XPHONG, TOV EKTOKICHO TNG MEANOVTIKAG UTTOXPEWONG Kal TO
KATOXUPWHEVO KOOTOG TTpoUTTNpesiag. Ta avaloyioTIKa KEPdN 1 ¢nuieg avayvwpifovTal areubeiag oTa
1010 KepdAaia, oUpwva pe TIG ammaImoelg Tou  avaBewpnuévou AAM 19 «lMapoxég oe
Epyadopévoug».To un Katoxupwuévo KOOTOG TTPOoUTTNPECIag avayvwpiletal o€ oTabepr) Bdaon et TNG
MEONG UTTOAEITTONEVNG XPAOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avapéveral va AdPel Trapoxég. H
KaBopiopévn TTapoxr) uttoAoyieTal £TNCIWG aTTd aveEdpTNTO AvaAOYIOTH PE TN XPAoN TG MEBGSOoU Tng
TTPOoREPANUEVNG TOTWTIKAG povadog (projected unit credit method). To emTékio TTpoeEdPAnoONg TwWVv
KOOOPIOPEVWY  UTTOXPEWOEWVY WETA TNV £€E000 ammd Tnv uTThpecia TTpoodiopifeTal Pe avagopd o€
amoddoelg TNG ayopds, UWNAAG TTOIOTATAG ETAIPIKWY OUOAOYWY KATA TNV nUEPOUNVia Tou 1I00AoyIGHOU.
2€ XWPEG TToU dev UTTAPXEl «aEIdAoyn» ayopd ETAIPIKWY OUOAGYWY, XpNOIUOTTOIOUVTal Ol ATTOBOCEIG THG
ayopdG KPATIKWY OPOAOGYWV. TO VOUIOHA KAl N eKTINWHPEVN DIAPKEIA Twv OMOASYwV gival cupuBatd ue
EKEVO TWV KABOPIoPEVWV TTAPOXWV TTPOG TOouG epyalopévoug. H avaloyioTiKr HEAETN nepIAauBavel Tnv
OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO MPOEEOPANTIKO €mITOKIO, TO MOCOCTO aU&nong Twv
apoiBav Twv epyalopévayv, TNV augnon Tou OEiKTn TIHWV KATAVAAWTR Kal TNV avapevopevn
evanoyévouoa epyaoiakn (wr. O napadoxéc nou  XpnoihonoloUvTal  EUMEPIEXOUV  ONUAVTIKN
aBepaidTnTa kal n Aloiknon Tng ETaipeiag npoBaivel o€ OUVEX ENAVEKTIUNGN TOUC.

2.15 MNpoBAéyeig

O1 TpoPAéyelg avayvwpifovtal 6Tav n etaipeia €xel mapoloa dE0UEUCN (VOUIKA 1] TEKMAIPOUEVN) WG
atmmoTéAeopa evog yeyovoTog Tou TTapeABOvVTOg Kai gival mBavd o1 Ba uTTdpEel eKkpory TTOPWV TTOU
EVOWHATWYOUV OIKOVOUIKA OQEAN yIa TOV SIOKAVOVIOUO TNG OECUEUCNG KAl TO TTOCO AUTHG WTTOPED va
eKTINNGEl agiémoTa. Av n emiTTWON TNG BIAXPOVIKAG agiag Tou XPAUOTOG Eeival ONUAvVTIKA, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTPoeEoPAnuévn Bdaon, He TNV Xprion evog TTPo GOPOoU ETTITOKIOU TTOU
avTaVaKAG TIG TPEXOUOEG EKTIMNACEIS TNG ayOpdg yia Tnv dIaxPovIKr afia Tou XPrPOTOg KAl Yo TOUG
KIvOUVOUG TTou oxeTifovTal Pe Tnv uttoxpéwaon. Otav yiveral Tpoegd@Anon Twy TTPoRBAEWEwWY, N augnon
NG TTPOPRAEYNG TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal wg KOoTog daveiguou. Ol
TTPOBAEYEIG eTTavELETACoVTAl O€ KABE nuepopnvia looAoyiopol kal av dgv gival TTAéov mOavo o1 Ba
UTTAPEEl EKPOIN TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia TOV dIaKavovIouo TnG d€0uEUONG, Ol
TPoBAEYEeIS avTIAoyiovTal. O1 TTPOBAEWYEIG XPNOCIKMOTTOIOUVTAI JGVO YIa TO OKOTTO YIa TOV OTTOI0 apxIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpifovTal.

2.16 Avayvwpion €06dwv

Ta éo0da TTepIAauBAvouy TNV gUAoyn agia Twv TTWANCEWY ayaBuwv Kal TTAPOXNG UTTNPECIWY, Kabapd
aTtro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv €06dwv YiveTal wg £EAG:

e '‘Ecoda amé mwAnon HAektpikng Evépyeiag: Ta £é0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTtal OTn XpAon Tnv oTroia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA KN TIMOAOYNBEVTA, Ta £000a aTTO NAEKTPIKN EVEPYEIQ ayopaoBeioa
atrd Tov AAHE 1] Ao TTeAATN TTOU Bev £X0Uv akdun TIHoAoynBEi.

o Mapoxn vumnpeciwv: Ta £00d0a ammd TTOPoxXr uThpeoiwv Aoyifovtal pe Bdon 10 OTAdIO
OAOKANPWONG TNG UTTNPETCIAG 0 OXEON UE TO EKTINWUEVO GUVOAIKG KOOTOG TNG.

e 'Ecoda améd toékoug: ‘Ecoda armrd 1ékoug avayvwpiovtal 6tav 0 TOKOoG kKabioTatal 0edoUAEUEVOG
(Me Baon Tn PEBOBO TTPAYUATIKOU ETTITOKIOU).

2.17 MicBwoceig
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MicBwon, n otroia peTa@EPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KUPIGTATA
evog TTayiou oTov MIoBWTH, BewpeiTal wg XpnUaTodoTiKA Kal AoyifeTal wg atrdKTnaon Trayiou Kal avaAnyn
Miag uttoxpéwong. Ta XpnuaToolkovoulka €6oda kataxwpouvTal ateubeiag ota AtroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, oI otTroieg peETaBIBAlouv oTnv eTaIpEia ouIaoTIKA GAOUG Toug KIVOUVOUG Kal
Ta OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUTIAKA
oToixeia pe Toood i0o Katd Thv évapén Tng picbwong pe Tnv e0Aoyn agia NG piIocBwuévng 1810KTNaiag A,
av gival XapnAoTepn, Tnv TTapoloa agia Twv eAAXIOTwY PMICOwPaTwY. Ta pioBwuara emipepifovTal oTa
XPNMOTOOIKOVOUIKA £E000 Kal 0€ Jeiwon TNG avegd@ANTNG UTTOXPEWONG, £TCI TTOU VO TTPOKUTITEI éva
oTaBePd TTEPIOBIKG €MITOKIO TTAVW OTO EVATTOPEVOV UTTONOITTO TNG uttoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOPREVOVTAI OTO CUVTOUOTEPO XPOVO METAEU TNG WEENIUNG CWAG Tou
TTEPIOUCIOKOU OTOIXEioU Kal TNG SIAPKEING TNG MioBwaong. KpITApIo yia TO XOPOKTNPICKO HIoG HioBwaong
WG XPNUaTodoTIK A AsITOUpYIKH, €ival N ouaia TNg cuvaAAayAS Kail Oxi o TUTTOG TG oUPacng. Av atrd Tn
OUNQWVia PMioBwaong TTpokUTITEl 0TI 0 eKUIOBWTAG dlaTnpei ouoiaoTIK& OAa Ta 0PEAN Kal TOug KIVOUVOUG
TTOU ATTOPPEOUV ATTd TNV KUPIGTNTA TOU TTEPIOUCIAKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
AgiIToupyIkn HioBwaon. O1 TTANPWPES MICBWPATWY YIa AEITOUPYIKEG MICBWOEIS KaTaxwpouvTal wg £6060
oTa ammoTEAéoUATA O oUOTNPATIKA BAon katd Tn dIdpKeIa ThG MioBwaong.

2.18 Alavopun HEPICHATWYV

Ta pepiopara 1ToUu dlavépovtal 0Toug MeTOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWOT TRV XPOVIKA OTIYUN
KaTd TNV otroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeTOXwv.

2.19 MakpoTtrpoBeoeg ATraiTRoEIG | YITOXPEWOEIG

MaoKpOoTTpOBECUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKES 1 PEPOUV ETTITOKIO XAUNAOTEPO

ammd Ta EKACTOTE TPEXOVTA ETTITOKIA ThG Ayopdg, eugavifovtal atnv Kabapr trapouca agia toug. Ol

O1a@opég TTPOoeEdPANCNG, aTTeEikovi(ovTal oav XPNMATOOIKOVOMIKG é00da / £€€00a oTa amoTeAéouara

TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 ouvoA\ayég kal Ta uTTOAOITTa PE Ouvoedepéva Pépn TTapoudaidlovTal EEXWPIOTA OTIG OIKOVOMIKEG

KOTAOTAOCEIG. AUTA Ta OUVOEDENEVA PEPN apopoUV BACIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag

emeipnong A/Kal Twv BuYaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Ka/n

Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIEG TTOU avikouv aTov id1o OpiAo..

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU

MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAayuarik6g kivouvog: H Etaipeia dev ekTiBeTal o€ onuavTikd cuvalhaypartikéd kivouvo.

B. Morodorikdg kivouvog: H Etaipeia dev ekTiBeTal o€ anpavTikd TOoTod0TIKO KivOuvo.

y. Kivduvog rausiakwyv powv kai kivduvog emirokiou: H Etaipeia dev ekTiBeTal o€ KivOUVO TAPEIOKWY
POWV KAl ETTITOKIWV.

0. Kivduvog Ayopdg: H Etaipeia dev exTiBeTal oe Kivouvo ayopdg Kabuwg XpnoIUOoTTOoIEl avaveWaIKn
TTPWTN UAN yIa TNV TTOpaywyikn Tng diadikaoia. .

&. Kivduvog Psuorornrag: H diaxeipion tou Kivouvou peucTotnTag cuutrepiAaupével 1n diac@diion
UTTapéng ETTAPKWVY BI0BECipwY Kal 10000VaPWY KOBWGS Kal TNV €Ea0@AAION TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIUEVWV OPiWV XpNHaToddTNONG.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIO€IG TNG SI0IKAOEWS
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AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)

H ouvtagn Oikovouikwy KataoTdoewyv, oUh@wva pe Ta AMXA, atmmaitei Tn SievEpyeia EKTIMACEWY Kal
TRV UI0B£TNon TTapadoxwyv, ol oTroieg duvavtal va ETTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Oikovouikwy KataoTaoewy, Kabwg
ETTIONG KAI TA TTO0A TWV £€000WV KAl €€6OWV TTOU avayvwpiodnkav Katd Tn didpkeia TNG AOYIOTIKAG
XpPNnoewgs. H xprion tng diab<aiung TTANpo@opnong Kai N €QAappoyr UTTOKEIPMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OToIxEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYUATIKE PEAAOVTIKA aTTOTEAEOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIOEIG dUVaVTal va £XOUV
onuavTikh emmimTwon emi Twv Oikovopikwy Kartaotdoewv. H Etaipeia TTpofaivel o€ eKTIUAOEIS Kal
TTOPAOOXEG OXETIKA ME TNV €EENIEN TwWV PENNOVTIKWVY yeyovoTwy. Ol eKTIUACEIG KAl Ol KPIOEIG TNG
dloiknong eival uttd ouvexn emravetéTaon pe Bdon Ta 10TOPIKA dedopéva Kal TIG TTPOOOOKIES yIa TA
MeEANOVTIKG yeyovaTa, TTOU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUOVTA.

5. KepaAaiakn d1dppwon

H eTaipeia pepipva oUTwWG WOTE N KEQAAQIAKK TG OOUNA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TIARPN CUPPOPPWON WE TOUG OPOUG TWV TTPOYPANKATWY ETTIXOPIYNONG OTA OTToia €XEI EICEABEL.

6. 'Ecoda
31/12/2014 31/12/2013
MwAARCEIG NAeKTPIKOU pEUPOTOG 3.748 6.167
7. Kéotog NwARcewv
31/12/2014 31/12/2013
ApolBég kal £€0da TTPOCWTTIKOU (114) (101)
ApoiBEg kai £6o0da TPITWV (70) (241)
Mapoxég TpiTwv (1.018) (991)
dopol — TEAN (115) (187)
Aidgopa £€oda (6) (6)
ATtrooBéoelg (2.848) (2.885)
MpoBAéweIg (1) -
ATToOBECEIg ETTIXOPNYACEWV 1.041 1.041
Zuvolo (3.131) (3.370)

8. AA\a ‘Ecoda

Ta AMNa 'Ecoda Tng e€eTtalduevng Xpriong aviABav oe €69, kal a@opouv G€ TTAPOXI UTTNPECIWY TTPOG
ouvoedepéveg eTaipeieg €43, €0060 aTTO €IOTTPAEEIC AOPANICTIKWY atTolnuIwoswy TToocou €20 Kal
AoyIoTIKO €0000 TTo00U €6 atrd Tn peiwon Tng TPEORAewng amolnuiwong TPOOWTTIKOU Adyw
METOPOPAG TTPOOWTTIKOU Ot ouvdedepévn etaipeia. Katd tnv TTponyouuevn Xprion, n Etaipeia eixe
Trapoucidoel ANa ‘Ecoda Uyoug €26.

9. 'E§oda AloiknTiKNAG AsiToupyiag
31/12/2014 31/12/2013

ApolBég kal £€0da TTPOCWTTIKOU (75) (74)
ApoIBég kal £goda TPiTwv (75) (43)
Mapoxég TpitTwv (3) (3)
dépol — TéAn (1) (14)
Aldgopa £€oda (6) (11)
MpoPALyelg (1) -
ZuvoAo (162) (145)

10. AN £§00a
31/12/2014 31/12/2013
EidikrA ‘EkTaktn Elo@opd N.4093/2012 (72) (617)
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AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)
NoiTré 3) -
$0volo (75) (617)

Ta AMa ‘E€oda ag@opolv 0To TTO0O TNG €I0IKAG £KTAKTNG €10QPOPAG TTou gixe e€mPBAnOei amd Tnv
01/07/2012 pe tov N.4093/2012 oTtoug mmapaywyoug AMNE kai avépxetal o€ 1ocooTd 10% eTmi Twv
TTWAACEWY, yia To Xpovikd didoTnua atrd Tnv évapgn 1oxuog éwg TiIg 30/06/2014. Kartomv, e Tov
N.4254/2014 tmou ava@épOnke TTapatTrévw, N EMPROAN TNG €IBIKAG EKTAKTNG EI0QPOPAG TEPUATIOTNKE OTIG
30/04/2014.

To mood TNG €18IKNAG EKTAKTNG £1I0QPOPAG TTOU ETTIBAPUVE TNV TpEXoUoa Xprion avhABe ag €(72), EvavTi
€(617) TnG TTpoNnyouuEVNG XPAONG Kal TTEPIAQUPBAVEI TNV EKTOKTN €10QOPA aTTé TIG TTWAACEIG TWV TPIWV
TTPWTWYV PNVWV TNG Xprong 2014, yeiwpévn kard Toaod €62 Adyw Tou TOoTWTIKOU TIoAoyiou katd 10%
TWV TTWANCEWV TNG TTPONYOUMEVNG XPHRONG TTou e&€dwaoe n eTaipeia oto NAMHE, oupowva pe TIg
dlaTdgeig Tou N.4254/2014.

11. XpnuaTtooikovouikd (£§0da)/ é00da
31/12/2014 31/12/2013

- XpewoTIKoi TOKOI (556) (1.140)
- TpateQiké kai cuvaen £¢€o0da - -

- Atréofeon e€6dwv ouvayng daveiou (17) (45)

- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON

€EOTTAICOU (53) (50)
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (626) (1.235)
- MoTwTikoi Tékol 28 268
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 28 268
XpnHATOOIKOVOMIKA £§00a (KaBapd) (598) (967)

12. P6pog €1003AMATOG

2Upowva pe TG diatééeig Tng EAANVIKAG @OpOoAoYIKNG VOUOBEDiag, 0 OUVTEAEGTAG POPOU €100BHATOG,
katd tnv 31 AekepPpiou 2014 Atav 26%. H EAANVIKA @opoAoyik vouoBeaia Kal o1 OXETIKEG DIATAEEIG
UTTOKEIVTQI O€ EPUNVEIES aTTO TIG POPOAOYIKES apXES. O dNAWCEIG POPOU €I00BNATOG KATATIOEVTAI OTIG
POPOAOYIKEG apxEG O€ eTOIA BAon, AAAA Ta KEPON 1 o1 ¢nuIEG TTou dnAwvovTal, yia QOpPoAoyIKoUg
OKOTTOUG, TTAPOUEVOUV TIPOOWPIVA EKKPEMPEIGC €WG OTOU O QOPOAOYIKEG aApXEG €EETAOOUV TIG
@opoloyikég dnAwaoelg Kal Ta BIBAia Tou popoAoyouuevou, GTIYUR KT TNy oTToia Ba opIoTIKOTToINBoUV
KOl Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIS. O1  QOpOoAoYIKEG CnuiéG, OTO PaABPd TTOU  QUTEG
avayvwpifovtal atmmd TIG QOPOAOYIKEG APXEG, MTTOPOUV va XpnoipotroinBolv yia Tov oUuuyn@Ioud
KEPOWV TWV TTEVTE ETTOPEVWV XPAOEWYV TTOU aKOAOUBOUV T Xprion TToU a@opouv.

O1 @opoloyikEg uTToxpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
H etaipeia dev €xel eAeyxBei yia Tnv xprion 2010 kai éxel oxnuartiosl TpoPAewn €1. MNa TIg XpHoeig
2011, 2012 kai 2013 n Etaipgia, Adyw NG uttaywyng TNG O0TO QOPOAOYIKS €AeyXO Twv OpPKWTWY
EAeykTwov AoyioTwv tTou TTpoPAETTETAI aTTé TIG dlaTdéelg Tou dpbpou 82 TTapdypagog 5 N. 2238/1994,
éNaBe 'ExBeon dopoAoyikng Zuppopewong He Mvwun xwpeig emeuAagn. MNa tnv xpron 2014 o
POPOAOYIKOG €Aeyx0og atrd Toug OpkwToUg EAeykTéC AoyioTéEG BpiokeTal oe €EENIEN Kal N OXETIKN
£€KBean POPOAOYIKAG CUUHOPPWONG TTPORAETTETAI va XopnynOei uetd Tn dnuocicuon Twv OIKOVOUIKWY
KataoTtdoewv TG Xpriong 2014. Av péxpr Tnv oAokKAApwaon Tou QOpoAoyIKoU €AéyXou TTPOKUYWOUV
TTPOCOETEG (POPOAOYIKEG UTTOXPEWOCEIG EKTIMOUMPE OTI auTéEG Oev Ba €xouv HeYAAn emmidpacn OTIg
Oikovopikég Kataotdoelg Tng ETaipeiag.
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)

O1 @bpol oTa atmroteAéopata avaAlovTal wg eEAG:

01/01-31/12/2014 01/01-31/12/2013

TpéEXWY POPOG €1000ANATOG - (1)
Avapaiouevog @épog (Xpéwaon)/mioTwon oTa

atmroteAéoUaTA (54) (129)
®6pog EicodpaTog oTa amoteAéopaTa (54) (130)
®6pog AoITTWV CUVOAIKWYV £068WV (1) (2)

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

31/12/2014 31/12/2013

AvaBarduevog pdpoc evepynTIKOU

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 307 38
-XPNHMATOOIKOVOUIKO KOOTOG TTPOBAEWNS yia atmmoudkpuvon

€EOTTAICOU 79 52
- al&non PETOXIKOU KepaAaiou 7 15
-TTPpOBAEYn atrolnuiwong TTPOCWTTIKOU 3 4
-ékToKTn €lopopd N.4093/2012 145 179
-Aoimd 1 3
Avapaiduevog @épog TTadnTikou

-aTTOoB£0EIG TTaYiWY (408) (199)
- aTTO0BETEIG ETTIXOPNYNOEWY (266) (175)
-aT1To0B£0¢eIg €660wY olvayng daveiwv (20) (24)
- KepaAaiotroinon k6cToug daveiouou (72) (63)
KaBapoi avaaAlopevol @opol (224) (170)

AkoAouBei cupwvia Tou @O6pou TTOU avaAloyei OTO AOYIOTIKO QTTOTEAECHA WE TO QOPO TTOU
AOYIOTIKOTTOIRBNKE OTA ATTOTEAECUOTA:

31/12/2014 31/12/2013

NoyioTIka Képdn (148) 1.114
dbépog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH (38) 290
dopoloyikd kEpON/ (CNMIEG) YIa TIG OTTOIEG

Oev avayvwpeioTnke avaBaAAOpEVOS @OPOG 74 (180)
ETidpaon atmd tnv PETABOAN Tou QOPOAOYIKOU CUVTEAEDTH) - 12
Mn exmTITOPEVEG dATTAVEG 18 8
®o6pog oTa armoTeAéopaTa 54 130
®6pog AoITTwV CUVOAIKWY €060dWV 1 2

13. Eptropikég ko Aoirég ATTaITAOEIG

31/12/2014 31/12/2013

MeAdTeg 2.535 4,288
EAANVIKS dnuoaoio - atraitnon eopwv (PrA, MNapakpatoUpevol

®Opol, K.A.TT.) 12 29
ATTaITo€IG aTTO CUVOEDEUEVES ETAIPEIEG 9] -
‘Ecoda emTopévwv XpHoEwWV 2

32



AIOAIKH AAEPEZ A.E.
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(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)

'E€0da ETTOPEVWV XPAOEWV 2 1

2uvolo 2.556 4.318

O1 hoyioTIkéG agie¢ Twv ammaITAcEwv atrd TEAATEG KAl TwV AOITTWV OTTAITAcEWY Oev  dlapEpouv
ouoiwdwg atd TIG eUAoyeg agieg Toug, avapéveral &€ va avakTnOouv evidg Twv ETTOPEVWV dWOEKA
MNVwV.

H Etaipeia diatnpei OeopeUPEVEG KATABEDEIGC WG €Ca0@ANION TTOU £xEl TTAPACXEl OTA TTAQicIa Tou
OuoAoyiakoU daveiou tTou diatnpei. O1 ev Adyw KaTaBEéoeig apopouv TToad TTou TTpoopifovTal yia Thv
ecuttnpétnon Tou OpoAoyiakoU Aaveiou Katé Ke@AAaio Kal TOKOUG.

14. EvowpaTta Tdyia TTEPIOUCIOKA oToIXEiO

Mnxavipara-
Kripia kai EykataoTtdoeig- . 'EmimAa kai
TEXVIKG Noirég MSTI\:?:E'KG Aoitrég Xdvolo
épya MnxavoAoyikog €§oTAIoNOGg
ESomAiouog

01/01/2013
Agia KTioNng 5.003 36.528 10 1 41.542
T WPEEUPEVEG ATTOOBEDEIG (356) (2.613) (3) - (2.972)
AvatrooBeoTn adia
01/01/13 4.647 33.915 7 1 38.570
31/12/2013
MpooBrkeg 3 3
ATTOOBETEIC TIEPIOBOU (333) (2.436) (2) (M (2.772)
Agia KTRONG 5.003 36.528 10 4 41.545
T WPEUNEVEG ATTOORETEIG (689) (5.049) (4) (1) (5.745)
AvatréoBeoTn agia 4.314 31.479 6 3 35.801
1/1/2014
MpooBAKeg - - - 1 1
ATTOOBETEIC TIEPIOBOU (334) (2.437) (2) - (2.773)
31/12/2014
Agia KTioNng 5.003 36.528 10 5 41.545
ZwpeUPEVES aTTOORETEIG (1.023) (7.486) (6) (1) (8.516)
AvamréofBeoTtn agia 3.980 29.042 4 4 33.029

Ka®’ epapuoyr Tou AAIN 23 ( Kéotn Aaveiopou ) n Etaipeia mpoocadénoe, tnv 31/12/2011, v agia
Tou Aoyapiacpuou “MnxavAuara-Eykaractdoeig- Aoittdg -MnyavoAoyikdg EEoTTAIoONSS”, Katd 1TTooo
€1.043 tTou agopd KeahalioTroINPEVOUG TOKOUG TNG TTEPIGOOU KATAOKEUNG TwV TTayiwv ( TTo00 €858 )
KAl TTPOMABEIEG EYYUNTIKWV ETTIOTOAWV ( TT000 €185 ).

ETri Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TNG €TaIpEiag dev ugioTavTal eUTTpayuata Bacn r GAAou
gidoug deopeloelg. H avamméoBeotn agia Tou pnyxavoAoyikou eCoTTAIcOU TTepIAduBave TTooo €573 yia
v xprion 2014 (xprion 2013 €623) tTou agopd OTO avaTTOORECTO WEPOG TNG TTPORAEWNS
ATTOPAKPUVONG £EOTTAICHOU.

15. AUAa TTEPIOUCIOKA OTOIXEIO Kal utrEpasia
Aikaiwpara Xpiong Evowpatwy ZToIXEiwv: AIKAIWPOTA EKUETAANEUONG EVOWNATWY CTOIXEIWVY TTOU

TTapaxwpouvTal oTa TTAdioIa CUPPBAcEWY avayvwpifovTal apXIKa OTO KOOTOG KTHONG KAl OTTOTIMWVTAI
O0TO KOOTOG KTHONG MEioV TIG atmooREaelg Kal KABe Tuxdv nuia atmougiwong.
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(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)

Aoitrd Z0voAo duAwv
SikalwpaTa TTEPIOUTIOKWYV
xprnong oToIXEiwv
01/01/2013
Atia KTRiong 1.129 1.129
2 WPEUNEVEG ATTOORETEIG (54) (54)
Avatréopeotn agia 01/01/2013 1.075 1.075
1/1- 31/12/2013
MpooBrkeg - -
AtrooBéoeig TTeEpIddou (113) (113)
31/12/2013
Atia KTRong 1.129 1.129
2WpeUpEveEG ATTOOREDEIG (167) (167)
AvatréoeoTtn aia 31/12/13 962 962
1/1- 31/12/2014
MpooBrkeg - -
ATtrooBéoeig TTeEpIOdOU (75) (75)
31/12/2014
Aéia kTiong 1.129 1.129
2WpeUpPEVEG ATTOOREDEIG (242) (242)
AvatréoeoTtn aia 31/12/14 887 887

Ek Tou ouvoAikoU 1Tooou €1.129, 1o TTo00 Twv €840 atTOTEAOUV ETTIUEPIOPS DATTAVWIV TWV KOIVWV
Epywv ouvdeong pe 1o OikTuo oTov uTTooTaBud HAIGkaoTpo |l ki To o060 Twv €289 armroTteAsi
OUVOAIKA TNV apoIfA yia Tnv XprRon Twy yntrédwy eykatdotaong Twv AloAIKwyv MNapkwy Tng eTaipeiag,

16. Tapelakd d1a0éCiIpa KAl TOUEIOKA 1I003UvVapa

31/12/2014 31/12/2013
Taueio 1 -
Katabéoeig dyewg kal Tpobeapiag (Eupw) 1.321 15
Zuvolo 1.322 15

17. MeTox1k6 Ke@dAaio (OAa Ta TTood 0T oNuEiwon auTh avagépovral o€ Eupw)

216 31 Aekepppiou 2014 To MeToxikd KepdaAaio Tng eTaipeiag aveépxetal o€ €10.160.180, diaipouuevo
0€ €V EKATOMMUPIO OeKAEE XINIADEG DEKAOKTW KOIVEG OVOUAOTIKEG METOXEG, OVOMAOTIKAG agiag &Eka
(10) eupw ekaoTn.

18. Advela
Ta daveia avaAlovtal wg eEAG:

31/12/2014 31/12/2013

MakpoTrpdBeopa daveia 11.496 13.072
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (72) (89)
Zuvolo 11.424 12.983

MaoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEES
eVTOG TNG ETTOPEVNG XPAONS (1.329) (1.452)
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(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)

BpaxutrpdéBeouo pMépog  AvamrooPecTou
K6OTOUG £€6dWV ouvayng daveiou 16 17
Makpotrp60eopo pépog Aaveiwv 10.111 11.548

H Etaipeia , oOppwva pe 1ig amd a)09/05/2011, B)01/02/2012 kai y)29/05/2012 atropdoeig Tou A.Z.
QAuTAG, TTPoXwpenoe atn ouvayn OuoAoyiakoU Aaveiou péxpl TrTooou € 35.245.600, didpkeiag 11,5 eTwv
pe TePiodo X&pITog 12 Kal 24 pnvwv KaTd TTEPITITWON, KUPaIVOopevo emmiTokio Euribor 6M tTA€ov
oTabepou TrepiBwpiou 3,80% kai 4,00% katd TTEPITITWON, WE AVTIKEIYEVO XpnuaToddTnong a) Tnv
MOKPOTTPOBECUN XPNHATOOATNON TOU €TTEVOUTIKOU KOOTOUG VIO TNV KOTAOKEUN TWwV TPIWV AIOAIKWV
oTabuwy NG, B) TNV BpaxutTpdBeoun XpNUAToddTNON EVAVTI TWV EYKEKPIPEVWY ETTIXOPNYNOEwWY BAOoEl
Twv amopdcewyv 52586/YTME/5/01732/E/N.3299/04/19-11-2010, 589/YT1E/5/01840/E/N.3299/04/27-12-
2010 ka1 26960/YME/5/01841/E/N.3299/2004-14/06/2012 kai y) TNV hHeCOTTPOBeoUn XpnUaToddTnon yia
TNV KGAUYnN Tou O.M.A. Twv ETEVOUTIKWVY dATTAVWY TWV TPIWV AIONIKWY ZTABUWV.

H oeipd OpoAoyiwy TTou agopoulv TV HAKPOTTPOBETUN XPNHATOdOTNON TOU £TTEVOUTIKOU KOOTOUG YId
TNV KATGOKEUA TWV TpIwv AlOAIKWY ZTaBpwv TnG ETaipeiag Ba amommAnpwOei o€ €ikool pia 1061T00EG
000¢€IG, €K TWV OTToiWV PEXP! TIG 31/12/2014 €xouv KaTaBANnBei TTEVTE.

Katé tnv mmponyoupuevn xpron n Etaipeia ei0€mpate TIG eYKEKPIPEVES ETTIXOPNYATEIS YIa TOUG AIOAIKOUG
2T0BPOUG TTOU €XEI AVEYEIPEI KAl TIPOXWPENOE O€ APEDN OATTOTTANPWHN AVTIOTOIXWY XPNUATOdOTHOEWY
TTOU €ixe AGRel évavTl TwV WG Avw €TTIXOPNYNOEWY, OUVOAIKOU TTooou €15.866. ETiTTAéov aitiOnke Kai
elo€mpage emaoTpo®r) Tou PIA Twv eTeVOUTIKWY datTavwy Twv eTwv 2010 kai 2011 guvoAikoU TToooU
€1.545, kal TTpoXWpPNCE AUECT OE ATTOTTANPWHI TOU UTTOAOITTIOU TNG OXETIKAG XPNUATOdOTNONG TTOU
gixe AaBel EvavTi Tou emoTPeTTéOU PIA TWV ETTEVOUTIKWVY dATTAVWY, CUVOAIKOU TTogou €840.

2710 ev AOyw OpoAoyiakd ddvelo £xel TTapdaoxel TTANPN Kal aveTIQUAAKTN €yyunon n Hovadik JETOXOG
™G etaipeiag, R.F. ENERGY A.E., £€xovTag cuoTioel evEXUPO €TTI TOU OUVOAOU TWV HETOXWV TNG
AIOAIKHZ AAEPEZX 110U KaTéXEl. ETITTIPOOBETWG, CUMQWVA E Ta OPICOUEVA OTO BAVEIO, £XEI CUOTAOEI
eVEXUPO £TTi Twv atraithiocwyv NG ETaipgiag amd TiI¢ cupfdocig ayopatmwAnaciag NAEKTPIKAG eVEPYEIAG
TToU £xel ouvayel pe TV AAMHE (trpwnv AEZMHE) AE, eTTi Twv TpaTtredIkWwv AOYyapIaowy TNG Kal 1T
TWV aC0QANCTAPIWY CUUPBOACiWY Kal CUPPBACEWY TTOU UTToXpEeoUTal va diatnpei, KabBwg Kal 1T Twv
EYKEKPIPEVWV ETTIXOPNYACEWV YIA TA ETTEVOUTIKA OXEDIAL.

To utréhoitro Tou ev Adyw ATTAoU OpoAoyiokoU Aaveiou oTig 31 Aekepfpiou 2014 Atav 11.496.

19. NpopunBeuTég Kal AOITTEG UTTOXPEWOEIG

31/12/2014 31/12/2013
MpounBeuTég 6 71
YTTOXPEWOEIG ATTO POPOUG-TEAN 95 54
YTTOXPEWOEIG TTPOG OUVOEBEPEVES ETTIX/OEIG 30 843
YTTOXPEWOEIS TTPOS TOo Anudoio 7 11
MoTwrég didgopol 1 1
MpoBAewn AvEAEYKTWY XpAoEwv 1 1
"E€0da TTANPWTE OTNV ETTOPEVN XPRAON 47 59

20. Kpartikég Emixopnynoeig

31/12/2014 31/12/2013
Emixopnynosig 13.428 14.926
MeTaBoAr TTIX0PRYNONS - (457)
ATtrooBéoeig TTepIddou (1.041) (1.041)
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Zuvolo 12,387 13.428

H Etaipgia ammoofével TG emyopnyAoels Twv AIOAIKwY ZTaBuwv TG oto 6pog Adépeg Tou N.
ApyoAidag ol otroieg oTnv Tpéxouoa Xprion avhiABav oe €1.041, 6TTWGS Kal oTNV TTPonyoUpevn XpHon
2013.

21. Kivduvol
- Kivduvog Tapeiakwyv Powv Kai EriTokiwv

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znpiég) Tpo Képdn/ (Znuiég) Tpo
PpopwV PpopwV

XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA
Tapeiokd AlaBéoiua 13 (13)
ETidpaon mmpo @épou 13 (13)
dbpog elo00dnpaTog 26% (3) 3
KaBapn emidpaon 10 (10)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (112) 112
ETidpaon mmpo @épou (112) 112
dbpog eicodnpaTog 20% 29 (29)
KaBapn emidpaon (83) 83
ZuvoAIKi kaBapn emridpaon (73) 73

lMood oe xiAiddeg EYPQ

216 31 AekeuPpiou 2014 Ta petd atmmd eopoug kEPON/(CNMIES) Kal N kaBapr) Béon Tng ETaipeiag Ba gixav
OlapopPwBei kKatd €73 xaunAdtepa / uwnAdTepa av Ta emToKIa Tou € ATav Katd 100 povadeg Baong
uwnAdTepa / xaunAoTepa, PE TIG AOITTEG JETABANTEG va TTapapévouv oTabepég. AuTo Ba cuvéBaive Kupiwg
AOYw Tou uWwnASéTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yia TPATTE(IKO OaveIoud e
Kupaivopevo eTmiTékio ot €.

- Kivbuvog PeuoTtéTnTag

atrd 1 éT1og atré 2 £€Tn
31-Aek-14 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Advela 1.329 1.452 4.357 4.357
YTToxpewaoeig 37 - - -
Zuvolo 1.366 1.452 4.357 4.357

O avwtépw TTivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiag pe BAon TV UTTOAEITTOUEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal GTNV OVOROOTIKN agia Tng

36



AIOAIKH AAEPEZ A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xINGdeg o Eupw, KTOG £V ava@épeTal dIAQOPETIKE)

UTTOXPEWONG KAl WG €K ToUTou OUvaTal VA [PNn CUPQWVOUV JE Ta TTOOd TTOU Qvo@épovTal OTOV
IGOAOYIONO.

22. Yroxpewoeig rapoXwyv Adyw £§650u atrd Tnv utrnpecia

20powva pe 10 EAANVIKG epyatikd dikalo, ol epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYWOG TNG OTToIAG OXETICETAI PE TIG ATTOOOXEG TWV EPYAlOUEVWY, TN
OIGpKEIa UTTNPETiag Kal Tov TPOTTO atroxwpnong (atmméAucn f ouvtagioddtnon). O1 epyalduevol TTou
TTapaiTouvTal r} atroAvovtal pe aitia &gv  dikalolvtal atrolnuiwong. EidIkOTEpa n  o@eIAdpEVN
amolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag aTov id10 Epy0dATN £€XOUV WG £ENG :

1) KatayyeAia ocuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal O0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' 6oov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS YIa TTARPN OUVTAEN YAPATOG, EAV EV EiVal EPYATOTEXVITEG UTTOPOUV
vVa atmoxXwpouv, €dv ¢ gival UTTAAANAOI UTTOPOUV va aTTOXWPEOUV 1 va atroAuovTal atrd Tov epyodoTn.
2TIG TTEPITITWOEIG aUTEG dIkalouvTal To 50% Tng vOuiung amolnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 70 40% av €xouv. Tn peiwpévn auTr amolnuiwon dIKaloUvTal Kol oI JIoBwTOI,
e ouppacn opiopévou xpdvou, TTou atroAlovTal i amoxwpouv Tpiv Th ARén g yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 pyodOTNG dev PTTOPEl va OTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpwOoEl TIG TTPOUTTOBECEISC TTANPOUG OuvTagIodOTNONG YAPATOG, ME KATABOAA HEIWMEVNG
atmrodnuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Mg 15¢1R uttnpeaoia:

MioBwToi TToU cuvdiovTal e OXEON epyaciag aopioTou XPOvou Kal €Xouv CUMTTAnpwoel 15¢TA
utTnpEEcia atov idlo epyoddTn i To 6p10 NAIKIag TTou TTPORAETTEI 0 oIkEiog ACQAANIOTIKOG Opyaviouog Kal
6étav dev uTTdpxel 6pIo To 65 £€T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPEFCOUV aTTO TNV PYOCia TOUG
ME Tn ouykardBeon Tou €pyodoTn Toug, omoTE dIkalouvTal va AdBouv 10 50% Tng VvOMIUNG
atmrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atd Tnv utinpecia BacifeTal o aveapTnTn AvOAOYIOTIKA
MEAETN n otToia €yive pe nuepounvia 31 Aekepppiou 2013 pe Tnv péBodo MpoPePAnuévng MIOTWTIKAG
Movdadag Ytroxpéwong - Projected Unit Credit (AAM19, map. 67). EmAéov, Kot Tnv oUvTagn NG
MEAETNG ARPBNKe uTTOWN N TBavOTNTA OIKIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIA UTTOAAAWVY.

H kivhon Tou Aoyapiacpou atd 01.01.2013 €wg 31.12.2013 eixe wg €€NG:

MAoyioTIKéG arreikovioelg oUppwva pe To AAM 19 ETaipeia
2014 2013

Mood avayvwpiopéva otnv Kardotaon Oikovouikig Oéong

Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWY 7 11

KaBapn utroxpéwon avayvwpi{OMEVN 0TV KATACTAON

OIKovouIKN G Oéong 7 11

MNood avayvwpiouévd oTNV KATAOTOOT OTTOTEAECTUATWY

KoéoTog Tpéxouoag amaocxoAnong 1 1
Tokog oTnVv UTTOoXPEWON - 1
Kavoviké £€§050 010 Aoyaplaoud atroTeAECHATWY 2
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECHATWYV 2
AvaloyioTIKEG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 2,50% 3,50%
MeANOVTIKEG augnoeIg PIoBwv 2,20% 2,20%
MAnBwpIo6g 2,0% 2,0%
Avapevouevn evatmopévouoa epyaaiokn {wn 31,67 32,6
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MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV
Kartdotaon OikovouikAg Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUg 11 15
2UvoAo daTTdvng TToU avayvwpiocdnke oTo Aoyaplacuo

ATTOTEAEOPATWV (1) 2
KatdoTtaon avayvwpiohévwy (KEpdwV) Kal Cnuiwv 2 (6)
KoéoTtog Metagopdg MNMpoowTrikou (6) -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 7 11

ATIO TNV avwTépw avoloyioTIKh PeAETN TTpoékuwe "AvaloyioTikd kéEpdog / (Cnuid) TTpoypaupdTwy
KaBoplopévwy TTapoxwv" Uyoug €(2) yia To 2014 kai €6 yia 1o 2013, Tng ETaipeiag kai avayvwpioTnke
atreuBeiag oTa AoItra ouvoAlikéd €00da Tou Tng ETaipeiag.

Ta Tapamdvw atroTeAéOPAT £COPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl OnUOYPAPIKEG)
EKTTOVNONG TNG avaloyIoTIKAG HEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotiynong 31/12/2014 :

o Edv cixe xpnoigotroinBei emtokio uwnAdtepo katd 0,5% (dnA. 4%) 161e n lMNapoloa Agia
Ytmoxpéwaong B8a Atav xaunAdtepn Katd 7% evw €dv Atav PIkpoTePo Katd 0,5% Ba eixe wg
ATTOTEAEG A N QVOAOYIOTIKY UTTOXPEWON VA ATAV hEYaAUTepn Katd 8%.

o Edv cixe xpnoipotroinBei utréBeon augnong amodoxwyv uwnAoTepo kKatd 0,5% (dnA. 2,7%) 1o1¢
n MNapouoa Agia Ytoxpéwong Ba ATav uwnAotepn Katé 8% evw €av ATV HIKPOTEPN KATA
0,5% Oa €ixe wg ATTOTEAECUA N AVOAOYIOTIKA UTTOXPEWON va ATav PIKPOTEPN KATA 7%

Kard v mponyouuevn xprion n Etaipeia mpoéBn oe mpdwpen aAAayr AoyIOTIKAG TTONITIKAG, N oTToia
avo@EpETal 0TV avayvwpion TG avaAoyioTiKAG  (Cnuidg) /képdoug €Ew atmd Tov  Aoyaplacuo
ATTOTEAEOUATWY XPAONG KAl avayvwpeior Toug arreuBeiag ota Aoimmd ouvoAikd €ooda. H Tmpowpen
eQappoyn dev eTTéPePe onuavTikKA emidpacn oTig OiKovouikég KataoTdoelg TnG ETaipeiag.

23. EvdeXOMEVEG UTTOXPEWOTEIG

H Etaipeia £xel evdeXOUEVEG UTTOXPEWOEIG O Oxéon ME TPATTECES, AOITTEG eyYUROEIS Kal GAAa BEuaTa
TTOU TTPOKUTITOUV OTa TTAdiola TG ouviBoug OpacTnpIdTnNTag. Agv QvauéveTal va TTPOKUYWOUV
ouoIWoEIG ETTIRBAPUVOEIG ATTO TIG EVOEXOMEVEG UTTOXPEWOTEIG.

24. KepaAaiouyikég deopeloEIg

Tnv 31 AekepBpiou 2014 n Etaipeia dev €xel avekTEAEOTA UTTOAOITTA CUURBACEWY HE TTPOUNOEUTEG.
25. ZuvaAAayég e ouvdedepéva pépn

H Etaipeia Aappaver dioiknTikéG utTnpecieg atmd Tn untpikh Tng etaipeia R.F. Energy A.E. kai TTapéxel
UTTNPECIEG TTPOG OUVOEDEUEVEG ETAIPEIEG avaA@OPIKA e TV dIGBeon Tou eCeIBIKEUPEVOU TTPOCWTTIKOU
TNG yia TNV uttooThPIEN AsiToupyiag Twv eykataoTaoswyv AlE Twv ouvdedepévwy eTaipeiwv. ETmiong,
Katd Tnv dldpkeia TnG €&eTaldpevng Xpriong TpoéPn o€ etippiyn €£60wv TTO0000 €36 TTPOG TNV
ouvdedepévn etaipeic LOGO VENTURES AEAAKEZ. To oUvoAo Twv BIOIKNTIKWVY UTTNPECIWV TTOU
A@OnKkav atmd Tn PNTEIKN eTaipeia evidg TG xpnong mou éAnge tnv 31 AekepPpiou 2014 avABe oe
€35 ka1 Tnv 31 AekepBpiou 2013 aviAABe o€ €61. To uttOAOITTO TTOU OQEIAETal OTNV UNTPIKA €TaIpEia
Katda tnv 31/12/2014 atmd TG avwTEPW UTTNPEDiEG avEépyeTal oE €29.

To oUvoAo TwV UTTNPECIWY TTou TTapeixe N ETaipgia Tpog ouvdedepuéveg aviABe ag €7 Kal TO UTTOAOITTO
atré auTéG TIG ouvaAAayEg avriABe o €5.

ETiong, n eTaipeia evidg TnG Xpriong tmou éAnée Tnv 31 AekepBpiou 2014 €Aafe atd Tn PNTPIKA £TAIPEia
R.F. Energy A.E. yia Tapelakry dieukdAuvon mood €55 évavtl €644 1o 2013 kai To uttdéAoitro Tnv 31
AekepPpiou 2014 avANBe o €0 kal évavT €770 1o 2013.

H etaipsia evoikialel Ta ypageia TNG €8pac Tng ommd Tnv eraipeia TAIMIEPONIKA AE., ye Kovo
1010KTNOI0KG KABEOTWGS Kal To UYog Tou £€6doU aviABe o€ €2. H uttoxpéwaon atéd Ta evoikia Tng £€5pag
avépxetal Tnv 31/12/2014 c¢ €1. H amaitnon amd tnv €yyunon Tou eVOIKIOU Twv ypageiwv TnG £0pag
avépxetal o€ €3.
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26. NeyovoTa PeTd TRV nuEPopnvia Tng Kardotaong OIkovouikAg Oéong

H Etaipia €xer AdaBer ammd tnv PubuioTiky Apxn Evépyelag BeBaiwaoelg yia tnv auénon tng Méyiotng
loxUog Mapaywynig Twv AZMHE “Zautraieg” (0O-50391/6-3-2012) kai “AcTtparh” (0-50390/6-3-2012)
kKatd 10% péow dApong TUAMOTOG TOU TTEPIOPICHOU 10XU0G TWV UQPICTANEVWY QAVEUOYEVVNTPIWV.
E€aitiag Tou kopeopévou nAekTpikoU BIkTUoU Tng lMeAotTovvricou, n diadikacia TPOTTOTTOINONG TWV
adelwv Asiroupyiag ekkpepoloe £wg 10 2014 61Tou €kd6ONKe atrd Tov AAMHE n TTpoc@opd olvdeong
(AZAZ/020056/20-2-2014). Z1n oOuvéxela €yive atmodoxf Tng TPoo@opds (238/14/24-2-2014),
Tpotrotroinon-emkaipotroinon Tng AEMNO (XautrdAeg: 28043/931/8-42014 (opBry eravaA. 20-8-2014)
kal AotpaTtrhy: 28041/930/8-42014 (opbh etravdA. 20-8-2014)), akoAoUBwG CUUTTANPWONKE OXETIKA N
TpIMEPRS oUuPBacn (MTP.A/No20406/19-11-2014) kai uTroypa@nkav véeg OUUBAOEIS TTWANCNG PE TOV
NATHE (Zoptrdheg: 15452/29-1-2015 kai Aotpatrh: 15453/29-1-2015). Tnv 12/03/2015 ekddOnkav
Tpotrotroinuéveg Adeleg Aeimoupyiog yia Toug AloAikoUg ZTtaBuolg “AcTpart” kol “ZautrdAeg” pe
emaugnuévn 10x0 katd 10%, Aror 0,8MW emimrAéov otov AloAiké 2TtaBud “AcTtpatti” kair 1,6MW
emITTAéOV yIa TOV AIONKS ZTOBUS “EauTTAAES”.

Agv €xouv oupfei GAa onuavTIKG yeyovoTa TO OTIoid va €TTNPEACOUV ONUAVTIKA TNV OIKOVOWIKN
O1GPBpwWON 1 TNV ETIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVIa oUVTAgNG TOU TTAPOVTOG.
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