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KAAAIZTH ENEPIEIAKH A.E.
AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. Fewpylog ®e1ddkng, Mpodedpog A.Z., Eudyyeldog KopoRéang,
AvTitpéedpog A.Z. kal lwdvvng Mavtouong, AlcuBivwv ZUPPouAog, uttd TNV w¢ Avw 1816TNTA TOUG,
onAwvouv 6T, €€ Sowv yvwpifouv:

O1 Oikovopikég Karaotaoelg Tng repiddou 1/1/2013-31/12/2013, o1 o1roieg KaTapTioBNKav cUPPWVA PE
Ta 1IoX0ovTa OIEBVH AOYIOTIKA TTPOTUTTA, ATTEIKOVICOUV KaTé TPOTTO aAnBr Ta OToIXEia Tou evepynTIKoU
Kal Tou TradnTikou, Tnv kaBapr) Béon kal Ta amoteAéopata xprioewg tng KAAAIZTH ENEPIEIAKH
A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikoviel Katd TpoTTo aAnBr Ty eCENIEN, TIG ETTIOOCEIG KAl TN
B8éon 1ng KAAAIZTH ENEPIEIAKH A.E., cuptrepihapfavopévng TG TTEPIYPAPAS TWV KUPIOTEPWV
KIVOUVWY Kal aBERAIOTATWY TTOU QVTIMETWTTICOUV.

Mugdada, 26 MapTiou 2014
O1 dnAolvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeiIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ KAAAIZTH ENEPTEIAKH A.E. NA TH XPHZH 2013
(MEPIOAOZ 01.01.2013 — 31.12.2013)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovouikd peyédn Tng ETaipeiag kata tn xprion Tou 2013 o€ oUykpion Pe TNV avTtioToixn Tou 2011,
KIVABnkav wg €¢NG:

MetafoAn

31.12.13 31.12.12 Moocod %
‘Ecoda TTwANoEwWV 2.568 2.516 52 2%
Meiov : KéoTtog NMwAAcewv (1.649) (1.450) (199) (14)%
Mikta Képdn 919 1.066 (147) (14)%
AAAa £008a 26 24 2 1%
‘E€oda d101knTIKAG AsIToupyiag (123) (81) (42) 52%
AAAa £E00a (257) (112) (145) 129%
Képdn ekpeTdAAeuong 565 897 (336) (37)%
XpnuaToolkovouiké ££oda (372) (433) 61 14%
XpnUaToOIKOVOUIKG €000 208 93 115 123%
Képdn TTpo @épwv 401 557 (153) (27)%
db6pog €1000APATOG (226) (115) (112) (97)%
Képdn Xxpiong META @OpwV 175 442 (267) (60)%
AoiTrd ouvoAikd é00da
AvaAoyioTIKG KEPON Kal CnuIEG aTTd
TTPOYPANMATA KABOPIOUEVWY TTAPOX WV (2) (3) 1 -
DSpog €I000ANATOG TTOU OXETICETAI E
OTOIXEIO TOU OUVOAIKOU €1000MATOG - 1 (1) -
Noitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo (2) (2) - -
ZYTKENTPQTIKA TYNOAIKA EZOAA
FA TH XPHzH 173 440 (267) (61)%

2TQ TTI0 TTAVW aAva@EPOUEVA PEYEDN TTapaTnPOUE Ta £ENG:
1. NwARoeIg

O1 TwAAoEIS NAeKTPIKAG evépyelag TNV UTTO egétaon xprion aviABav oe €2.568 évavt €2.516 o€
olykpion Pe Tnv avtioToixn tponyoupevn xpnon .O1 TTWAACEIS TNG eTalpeiag eugavifouv opIakn
auénon oe mooooTd 2% o€ oxéon Pe TNV TTPonyoUEVn TTEPIOBO.

2. KéoTog MNwAnoewv — Mikté Képdog

To ké0oTOG TTWARCEWYV TNG eTaIpEiag OTnV €geTaddpevn Xpron avhABe oe €(1.649) évavt €(1.450) Tng
TTponyoupevng xpnong, aug¢nuévo kard €199 oe 1mooooTo 14%, AOyw Twv auinuévwy €godwv
ouvTApnong Tou AloAikoU ZtaBupol Tng Etaipeiag. To Mikté Képdog Tng eTaipeiag tnv uttd €&étaon
xpnon diapgoppwdnke oto mood Twv €919 évavt €1.066 Tng TTponyouuevng xpnong. H peiwon tou
Miktou Képdoug oe TmooooTd 14% eival ouvdpTtnon Tng augnong Tou Kootoug MwAnoewv, OTTWG
avaeéPBNKE TTaPATTAVW.

3. AANAa é000a ekpeTdAAguoNg

Katd tnv egetalouevn xprion, n etaipeia epgavidel AAMa ‘Ecoda Uyoug €26 atmd ao@aMOTIKEG
amolnUIWCEIg, évavTl €24 katd Tnv TTponyouusvn Xpron.



4. Aaitoupyikd £€§oda (AloiknTikAg AgiToupyiag)

O1 Aeitoupyikég datraveg Tng eTaipeiag epgaviouv auénon €(42) oe oxéon PE ThV TTponyouuEvn
Tepiodo o€ TT000aTd 52%.

5. AA\a ‘E¢oda

Ta AMa ‘E€oda ag@opolv 0To TTOOO TNG €I0IKAG £KTAKTNG €10QOPAG TTou £xel €mIBANBel amd Tnv
01/07/2012 pe tov N.4093/2012 oTtoug mmapaywyoug AMNE kai avépxetal o€ To000T1é 10% €T TWwv
TTwWAACEWV. To avTioToIXO TToCd yia TO OeUTEPO EEAUNVO TNG TTPONYOUNEVNG XPNONG €ixe TTEPIAN@OEI
OTO KOVOUMN Twv €660wv AloiknTikAG AciToupyiag OTIG SNUOCIEUPEVEG OIKOVOMIKEG KATOOTAOEIS TNG

xpnong 2012.

6. AciToupyikd KEPON PO POPWYV, XPNMOTOOIKOVOUIKWV €§6O0WV, TOKWV Kal ATTOOREéCEWV
(EBITDA)

Ta AeiIToupyikd KEPDN TTPO POPWV, XPNHATOOIKOVOUIKWY £660wV, TOKWV Kal attooBéccwv (EBITDA) Tng
etaipeiag Siapopewbnkav 10 2013 oe €1.385 amd €1.718 kard tnv Trponyolpevn xpnon. To
mepiBwplo/ Aeiktng EBITDA o€ 54% atrd 68% 1Tou ftav Tnv TTponyouuevn Xpron.

7. Xpnuarooikovouikd £é§oda/ é00da

270 XPNHUATOOIKOVOMIKA atroTEAECUATA TNG £TAIPEIOG Ta KABAP& £€£00Q TTOU TTPOEKUYAV PEIWBNKAV O€
oxéon Pe Tn xpnon tou 2012 katd €176 H petafoAr auth avaAleTal KATA KATNyopia OTOV KATWTEPW
TTivaka wg €ENG:

31/12/2013 31/12/2012

- XpewoTIKoi TOKOI (320) (377)
- Tpatedika kal cuva@r £€£0da (8) (12)
- Atréofeon e€6dwv ouvayng daveiou (21) (22)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON (23) (22)
€EOTTAICOU

Z0UVOAO XPNHOTOOIKOVOUIKWY £§63WV (372) (433)
- MoTwTiKoi TOKOI KaI ouvaPr £é00da 208 93
Z0VOAO XPNUOTOOIKOVOUIKWYV E00dWV 208 93
XpnHATOOIKOVOMIKA £§00a (KaBapd) (164) (340)

lMood oe xiAiddeg EYPQ

H peiwon ota kKaBapd XpNHOTOOIKOVOUIKG £600a OQEIAETAI OTNV CNMPAVTIKA WEIWON Twv davEIOKWY
uttoxpewoewv TnG Etaipgiag, oTta yaunAétepa kupaivépeva emrokia (Euribor) Aoyiopol Twv
OeOOUAEUPEVWV XPEWOTIKWY TOKWV Katd Tn didpkeia tou 2013, TéAhog, kard Ttnv xprion 2013
TTAPOUCIAgeTal augnon o€ TTooooTO 123% OTO TTOCO TWV TTIOTWTIKWY TOKWV KAl CUVAPWY £06OWV N
otroia o@eileTal oTov Kataloyliopd Tokwv uttepnuepiag mpog tov AAMHE AE Adyw pn eummpoBeoung
€€6QANONG Twv TIHOAOYiWV TTWANONG NAEKTPIKAG evépyelag. O Tékol uttepnuepiag avépyovTal o€ €150
Kal Ol TTIOTWTIKOI TOKOI 0€ €57.

8. Képdn 1rpo @oépwv

Ta k€EPdN TPO Opwv TNG Xprnong 2013 avAABav oe €401 évavt €557 Tng TTponyouuevng XPHRong,
TTapouaiddovtag peiwon €(156) oe mooooTd (28)%. H peiwon auth ogeidetal otnv aldénon Ttou
KoéoTtoug MwAAcewv aAAd kal oTnv emBdpuvon Twv OIKOVOPIKWY HeyeBwv TnG ETaipeiag amd tnv
emPRoAA TN EidikAG 'EkTakTng Elo@opdg Tou N.4093/2012 yia 6An mn didpkeia Tou 2013.

8. ®opol

2Upowva pe TG diatééeig Tng EAANVIKAG @OpOoAOYIKNG VOUOBEDiag, 0 GUVTEAECTHG POPOU €100BHATOG,
katd tnv 31 AekepPpiou 2013 Atav 26%. H EAANVIKA @opoAoyiK vouoBeaia Kal o1 OXETIKEG DIATAEEIG
UTTOKEIVTOI O€ EPUNVEIEG ATTO TIG POPOAOYIKES apXES. O dNAWCEIG POPOU €1000MATOG KATATIBEVTAI OTIG
POPOAOYIKEG ApXEG O€ e€TAOIA BAon, aAAG Ta KEPDN 1 o1 ¢nUIEG TTOU dnAwvovTal, yia QOPOAOYIKOUG
OKOTTOUG, TTAPOUEVOUV TIPOOWPIVA  EKKPEMPEIC €wWG OTOU oI QOPOAOYIKEG apXEG e&eTdoouv TIG
@opoloyikég dnAwaoelg Kal Ta BIBAia Tou popoAoyouuevou, GTIYUR KaTd TNy oTToia Ba opioTIKoTToINBoUV



KOl Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIS. O QOpoAoYIKEG CnuiEG, OTO PaABPd TTOU  QUTEG
avayvwpifovtal atmmd TIG QOPOAOYIKEG APXEG, MTTOPOUV va XpnoipotroinBolv yia Tov oUUYNn@IoHS
KEPOWV TWwV TTEVTE ETTOMEVWV XPHOEWV TTOU akoAouBouv Tn XpAon Ttou agopouv. To «ETtAcio
(Popohoyikd) MiaTotroINTIKGY, TToU TTPORAETTETAI OTTO TNV TTapP. 5 Tou dpbpou 82 Tou v. 2238/1994
epapudleTal kard TIg xproeig 2011, 2012 kai 2013.

31/12/2013 31/12/2012

TpéEXWVY POPOG €1000ANATOG (1) (2)

Avapalouevog eoépog, (Xpéwon)/ TTicTwon oTa

arroteAéopara (225) (113)

®6pog EicodRpaTog oTa amoTeAéopaTa (226) (115)

®6pog AoITTwV CUVOAIKWY €00dWV - 1
lMood oe xiAiddeg EYPQ

Katd tnv xprion 2010 die€rix0On TakTikdg @opoAoyIkOg EAeyxog oTn ETaipeia yia Tig xproeig 2005-2008
0 oTroiog oAokAnpwBnke Tov OkTwPpIo Tou 2010. O ToKTIKOG €AeyXOg KaTaAdyioe oTtnv ETaipeia
AoyIOTIKEG BlapopEg. Upoug €1.034 atrd TIg oTToieg dev TTPOEKUWE POPOG EI00OANATOS. O POPOAOYIKOG
éNeyxog Oev avayvwpioe 1Tocd OIMA €101 TTpog €maoTpo®r, yia 1o Adyo autd n Etaipeia €xel
TTPoo@Uyel oTa AloiKnTIKA AIKAOTAPIA yId TIG AV AOYIOTIKEG DIAQOPES KAl VIO TO PN AVOYVWPICHEVO
OMA. Téhog, n ETtaipeia €xel oxnuatioel TTpOBAewn yia avéAeYKTEG XproEIG TToooU €28 yia TIG XpAOEIg
2009 ka1 2010.

9. Képdn perd amé Poépoug

Ta kaBapd PeTd atmd eopoug KEPON diapopewdnkav otn xpron 2013 oe képdn €175 Evavt kepdwv
€442 1ng TTponyouuevng Xpnong, TrapoucidlovTag peiwaon Katd TooooTto (60)%.

10.Adveia

Ta davela Tng ETaipeiag avaAlovtal wg eEAG:
31/12/2013 31/12/2012

MakpoTrpdBeopa daveia 5.452 7121
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (86) (107)
20volo 5.366 7.014

MoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES

EVTOG TNG ETTOPEVNG XPAONS (701) (670)

BpaxutrpdéBeouo Mépog  AvatrooPecTou

KOoTOUG ££6dWV ouvayng daveiou 21 22
(680) (640)

MakpoTtrpéBeopo pépog Aaveiwv 4.685 6.366

Mood og xINddeg €
Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Baoikoi apIBPodEiKTEG TTOU eKPPACOUV TNV OIKOVOMIKA BEon TNG €TAIPEIAG KATA TO TEAOG TOU
2012, cuykpITIK& he TNV TTponyouuevn Xpnon cival ol €EAG:

XPHZH 2013 XPHZH 2012
AEIKTEXZ AANEIAKHZ ENIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 1,18 1,43
Tpatelikég UTTOXPEWOEIG / 1010 KEPAAaIa 1,15 1,43
AEIKTEXZ PEYZTOTHTAZ
eviKA peuoToTATA 3,94 4,93
Apeon peuoTdéTNTA 3,94 4,93



lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Katd tnv egetadopevn xpron 2013, n Etaipeia mpoéRn oe ekouaia TTpoTTAnpwun NG Zeipdsg B Tou
OpoAoyiakou Aaveiou TTou diatnpei, Uyoug €1.000, xpnolyoTTroiwvTag idia dlaBéaiua.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA KATAZTAZHZ OIKONOMIKHZ OEZHZ

Aev utt@pxouv peTayevéoTepa yeyovota Tng 31 AekeuPpiou 2013 ta omroia Ba ETpetre €ite va
YVWOTOTTOINBOUV 1) va dIagOPOTTOINgOUV Ta KOVOUAIQ TWV OIKOVOUIKWY KATAOTACEWV.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H Etaipeia Acitoupyei aloAikd otaBud 1oxuog 15 MW kai €xel kataBéoel aitnon yia tn Aqyn adsiag
TTapaywyng 1oxuog 4 MW oTtnv idla TTepIOX, WOTE va ETTEKTEIVEI TNV UTTAPYXOUCA eyKaTdoTaon, Kal
avapével Tnv e&éraon Tou aIrjuaTtdg TnG.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V Adyw
avTikeipevo, TNV ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n omoia emBefaiwoe yia pia
AKOPN opd TO aIOAIKG duvapiKé Kal TNV BIWCIUOTNTA TOU UAOTTOINBEVTOG £TTEVOUTIKOU OXEDiOU.

VII. AKOAOYOOYMENEZ BAZIKEZ AOIIZTIKEZ APXEZ

MNa tnv kardapmion TG Katdotaong OIKOVOPIKAG TNG TTapoucag xprnong kai tng KardoTtaong
ATTOTEAECUATWY KAl ZUVOAIKOU ElcodiuaTog TNG XpAoNGS , EQapuooTnKav ol BaciKEG AOYIOTIKEG ApPXES
Twv Aigbvwv MpoTUTTwy XpnUaTOOIKOVOUIKNG Ava@opds, OTTWG AUTEG ava@EPOVTal AVAAUTIKA OTIG
ONUEIWOEIG TTOU ouvodeuouv TIG Oikovouikég KataoTdoelg Tng xphong tTmou éAnge Tnv 31/12/2013.

VIII. NEPIBAAAONTIKA- EPIAZIAKA OEMATA

Ta B€épara epIBaAAovToAOYIKAG QUOEWG TTapakoAouBouvTal e 181aiTEPn euaioBnaia amd 6Aa Ta péAn
NG eTaipeiag. g 6/5/2008 eykpiOnke ammd 10 Aacapyeio TpIiTmoAng n TTEPIBAAAOVTOAOYIKA HWEAETN
ATTOKATAOTACEWG TTou eKTToVABNKE oTrd Tnv egeidikeupévn emixeipnon =. ZTAYPOMNOYAOZ &
2YNEPIFATEX E.E. "GEOENVIROQO", kal gv ouvexeia TTpayuoToOTTIOINBONKAV O OTTAPAITATEG E£PYATIES
@UTEUONG, CUPQWVA TTAVTA [E TIG UTTOBEIEEIS TWV APHOBIWV apXWV.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivouvog¢ Tausiakwy powv: H ETaipeia exTiBeTal o€ KivOUVO TAPEIOKWY POWV O OTTOI0G UTTOPEI va
TTPOENBEl aTTé  evdeXOUEVN MEANOVTIKY) METABOA Twv KUpaIvOPEVWY ETITOKIWY, Ta oTroia Ba
OlagpopoTrolIfoouv BeTIKA 1 apvnTIK& TIG TAMEIOKEG EI0POEG 1 / KAl EKPOEG TTOU CUVOEOVTAl E
TTEPIOUCIOKA OToIXEIa 1 / KAl UTTOXPEWOEIS TNG. MNapakdtw TTapatifeTal avaAuTIKOG TTiVOKAG PE TNV
etmirTwon emmi Twv kKepdwv TNG 31 Aekeufpiou 2013 oTnv TTepiTTWoN TTou UTTdp&el augnon/ Peiwon
emToKiwv Katd 90 povades Baong ( 0,09% ).

2n¢ 31 Aekepppiou 2013 Ta petd ammd @oOpoug kéPdn kal n kabaprp B€éon Tng Etaipeiag Ba eixav
OlapopPwBei Katd €45 xaunAdtepa / uwnAdTepa av Ta emToKIa Tou € Atav Katd 90 povdédeg Paong
uwnAdTepa / xaunAoTepa, PE TIG AOITTEG JETABANTEG va TTapapévouv oTabepég. Auto Ba ouvEBaive Kupiwg
AOYw TOou uWnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yia TPATTE(IKO OaveIoud e
Kupaivopevo eTmtékio ot €.

Kivduvog emiToKiwv

+90 bps -90 bps




Képdn 1rpo @o6pwv Képdn 1rpo @o6pwv

XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG

Adveia (61) 61

ETidpaon mmpo @épou (61) 61

dopog eicodnpaTog 20% 16 (16)
KaBapn emidpaon (45) 45

ZuvoAIKi kaBapn emridpaon (45) 45

lMood oe xiAiddeg EYPQ

&. Kivduvog Peuordrnrag: H diaxeipion Tou KivdUvou peuaToTnTag cuptrepiAappdvel tn dilac@dalion
0TTapgng emmapkwy O10Be0ipwy  Kal 10000VAaPWY KaBwG Kal Thv €Eac@AANion TnG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIUEVWV OPiWV XpNHaToddTNoNG.

atrd 1 éTtog atroé 2 £€Tn
31-Aek-13 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Adveia 710 750 2.367 1.625

YTToxpewaoeig 182 - - -

Zuvolo 892 750 2.367 1.625
lMood o¢ xiAiddeg EYPQ

O Traparrdvw TTivakag avaAlel TIG UTTOXpewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN GUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal OTNV OVORAOTIKN agia Tng
uUTTOXPEWONG KAl WG €K ToUuTou OUvaTal va [PNn CUPQWVOUV JE Ta TTOOA TTOU Qva@épovTal OTOV
IGOAOYIONO.

MoTtwTtikég Kivouvog

2x€010 vopou «PuBuioeig yia Tnv g€uyiavan Tou €181koU Aoyaplaouou Tou dpBpou 40 N.2773/1999 kal
Aoirég dlatageign

Me 10 ev Adyw ox€dlo vopou TTpoTeivovTal pubuioelg TTpokeluévou va diac@alioBei n Biwaoiudtnta Tou
MnxaviopoU Z1ApiEng Twv Avavewoipywy MNnywv Evépyeiag (AMNE) pe amwTtepo okotrd Tnv eguyiavon
Tou EIBikou Aoyaploopou Ttou dpBpou 40 Tou v. 2773/1999. EmMTIPOOBETWG, O TTPOTEIVOUEVES
pubpioeig éxouv wg 0TOX0 va cUuBAAAoUV OTN peiwon Tou KOOTOUG TNG NAEKTPIKAG EVEPYEIAG YIO TOV
TENKO KATAvOAWTA Kal TNV €6VIKR olkovouia. Mo ouyKekpipyéva, To TTApOV OXEDIO VOUOU aTToTEAEITAI
aTto TPEIG PACIKOUG AEOVEG: a) TIPOCAPHOYA TIHWV WOTE VA CUYKAIVOUV, KaTd To duvato, Ta 0PEAN aTTod
TOV PNXaviopd oTApIEng ota idla TrepiTrou eTTiTEda yia OAEG TIG KATNYOPIEG TTapaywywyv, dnAadn
TTPOCAPMOYK TTOU va OTOXEUEl, KATd To duvatdv, OTIG idlEg atroddoelg YeTagl Twy eTTevOUOEWY, B)
TTPOCTACIA TWV ETTEVOUTWY AauBAvovTag uttown Kal TIG oUUBA&ceIg XpnuaTtoddTnongG Kal y) VEEG TIUEG
ammolnuiwong Twv TTaPAywywv NAEKTPIKAG evépyelag atmd AMNE kai ZHOYA, cuuBarég Pe TIG avAayKeg
TOU NAEKTPIKOU CUCTAMATOG TNG XWPAG, TTou CUUBAAAOUV OTn MEIWON TOU evePYEIaKOU KOOTOUG
€Eao@aAifovTag ouyxXPOvwg eUAOYEG ATTODOOEIG.

To ev Aoyw oxédlo vopou avaptBnke otig 03/03/2014 oe Snudoia diaBoUAeucn n  otoia
oAokAnpwBnke oTig 13/03/2014.

2Up@WvVa e To ApBpo 3 Tou ev Adyw oxediou vOpou TTPORAETTOVTAI TA EEAG:

1. Evtog 600 (2) unvwy atrd tTnv €vapén 1ox00g Tou TTapdvTog vouou, ol Trapaywyoi AMNE/ZHOYA
OQEIAOUV VA EKOWOOUV EKTITWTIKO-TTICTWTIKO TTAPACTATIKO KATG Tov Kwdika PopoAoyikng ATTEIKOVIONG
Zuvahiaywyv (KPAZ), he TO OTT0i0 va TTAPEXOUV EKTITWON:

a. o€ 1000016 35% o1 TTapaywyoi evEpyEIag atrd WTORBOATAIKA (TTANV TWV TTEPITITWOEWV Tou «EISIKoU
Mpoypduuatog avAamTuéng @WTOROATAIKWY CUCTNUATWY C€ KTIPIOKEG EYKATAOTATEIGY ) KAl

B. o¢ mooooTd 10% o1 TTopaywyoi evépyelag atrd TIG uttOloireg ANE/ZHOYA, kai oTig dUo
TEPITITWOEIG (a) Kal (B) TTi TNG OUVOAIKNAG agiag TG TTwAnBeioag evépyelag yia To 2013.



2. A6 Tnv mmapéAeuon TnG TTpoBeopiag TnG TTapaypd@ou 1 kal héxpl Tnv €kdoon kal TTapddoon Tou
TTAPACTATIKOU TTOU QVOQEPETAl OTNV TTAPAYPaPOo auTh, avaoTéAETal n uttoxpéwaon, Tou AAIMHE yia 1o
Alaouvdedepévo Zuotnua kai Tou AEAAHE yia to Mn Alaocuvdedepévo 200Tnud, KATABOANG TINANOTOG
yla TNV TTooéTNTA EVEPYEIAG TTOU TTapadideTal atrd ToV PAva évapéng 1I0XU0G TOU TTAPOVTOG Kal EPEENG.
O Tevikég lpappatéag Anpooiwv Ecodwv efouciodorteital va kabBopioel pe amd@acr Tou TIG
AETITOUEPEIEG OXETIKA ME TNV @QOPOAOYIKN) aTTEIKGVION TNG CUVOAAQYAG TTOU TTEPIYPAPETAl 0TV
TTapdypago 1 kai Tnv TTapouoda.

3. Na T1a épya AMNE kai *HOYA Ttou €kdidouv oUppwva pe TV TTApP. 1 TNOTWTIKO-EKTTTWTIKO
TTOPACTATIKO N EKTOAKTN €I0Qopd Tou V. 4093/2012, O6TTwg TpoTToTroiRdnke Kai 1oxvel, yia 1o 2013
eTTavalTToAOYiZeTal ETTI TWV PEIWPEVWY, PETA TNV EKTITWOTN, €000WV ATTO TNV TTWANCN EVEPYEIAG TO
AVOPEPONEVO £TOG.

H Etaipeia €xel uttoAoyioel TV ETTITITWON TTOU €VOEXETAI VO TTPOKUWEl ATTOTEAECOUATA KAl OTa idla
KEQAAAIQ Qv EQPAPPOCTOUV Ta OCA TTPOPRAETTOVTAI OTO AVWTEPW APBPO Tou axediou vouou. H ev Adyw
ETTITTITWON €XEl WG £EAG:

EmitrTwon Mood o€ € XIA.

210 Asitoupyiké atmmoteAéopara (231)
2Ta aTTOTEAEOUATA PETA OTTO POPOUG (171)
210 idla KepdAaia (171)

H Etaipgia TapakoAouBei Tig e€eAiEEIC avapopikd Pe TO ev AOyw ox£DI0 vopou Kal Ba avayvwpioel oTa
ammoteAéoparta TG xpriong 2014 tnv otrola €TTITITWON TEAIKA TTPOKUWEI WETA TNV OPICTIKOTTOINGN TNG
ETTECEPYOTIag TWV OXOAiwv TTou TTpoékuyav Katd Tn diadikacia tng dnudéciag diafouAeuong Tou
oxediou vopou, oxONIa Ta OTTOIa TAV OTO GUVOAO TOUG apvNTIKA, KABWGS Kal TNV WAPION Tou TeEAIKOU
KEIUEVOU.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia AapBdvel utnpeoieg AOYIOTIKAG UTTOOTAPIENG KAl UTTOOTAPIENG £pyou atrd Tn unTpikA g
etaipeia R.F.Energy A.E. To oUvoAo Twv UTTNPECIWV TTOU ANEONKav evidg TG XProng Tou €Ange Tnv
31 AekepBpiou 2013 ka1 2012 avABe o€ €24 kal €29 avTioTolXa.

To uttéAoITTo aTTd TIG AVWTEPW CUVAAAAYEG TNG eTalpeiag katd Tnv 31 Aekepuppiou 2013 kai 2012 Atav
€5 ka1 €7.

H etaipsia evoikialel Ta ypageia TNG €dpac Tng oo Tnv eraipeia TAIMIEPONIKA AE., e Kové
I010KTNOI0KG KABEOTWG Kal TO UWog Tou ££6doU yia Tn xprion 1ou éAnge Tnv 31/12/2013 avABe oc €4
KAl n aTraitnon amoé Tnv €yyunon Tou evoikiou avépxetal oe €1. Emiong, n eTaipeia KatéBaAe apoiBég
Ol0IKNTIKAG uTTooTAPIENG 0TNn ouvdedepévn etaipeia LOGO VENTURES A.E.A.ALK.E.Z. TTo000 €37.

O AvTiTrp6edpog Tou A.Z.

EYAITEAOZ KOPOBEZHZ



KAAAIZTH ENEPTEIAKH
(MAPAITQI'H HAEKTPIKHZ ENEPIEIAZ)
ANQNYMH ETAIPEIA

AiakpiTikog TitAog : KAAAIZTH ENEPIEIAKH A.E.
A.BouAiaypévng 128 — 166 74 M Au@ada ATTIKAG

AP.I.E.M.H. 121602101000

ETHZIA OIKONOMIKH EKOEZH

Xpnong 1" lavouapiou 2013 — 31" AekepBpiou 2013

O1 Oikovopikég Kataotdoelg eykpiOnkav atmd 1o AloiknTiké 2ZupufouNio Tng KAAAIZTH ENEPIEIAKH
AE. v 26/03/2014 «kai €xouv avoptnBei oTOo BIadiKTUO OTnV  NAekTpovik dleuBuvon,
http:\\www.kallistienergeiaki.gr.

O AvTiITTp6£dpOG TOU O Aigubuvwyv O YmreUBuvog
AloiknTikoU ZuppouAog NoyioTnpiou
ZupBouAiou

EYAITEANOZ KOPOBEXHZ IQANNHZ MANTOYZHZ AGANAZIOZ XAPMIMHZ
A.T.A431/TEN A.A.T =168490 A.M.A. 0002386
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NEPIEXOMENA

‘EkBean EAEyxou OpkwTwv EAeyKTWV AoyIoTWYV

Kardotaon AmoteAeopdaTwy yia Tnv Xpron tmmou éAnée tnv 31 Aekeufpiou
2013

Kartdotaon Oikovopikrg ©éong Tng 31 Aekepppiou 2013

Kardotaon MetaBoAwv Twv 16iwv Kepahaiwv yia tnv xprion 1ou é€Anée tnv 31
Aekepppiou 2013

KardoTtaon Taueiakwyv Powv yia Tnv xprion mmou éAnée Tnv 31 Aekeuppiou 2013

2nueiwoelg et Twv ETAoiwv OIkovouikwy KataoTdoewv
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‘Exk@gon EAéyxou AvegdpTnTou OpkwTtou EAeykT AoyioTh

Mpog Toug Metdyoug TnG Etaipeiag KAAAIZTH ENEPIEIAKH- (MAPAMQIMrH HAEKTPIKHZ
ENEPIEIAY) ANONYMH ETAIPEIA

"‘EkOeon e1Ti TwV O1KkovouiKwv KaTaoTdoswv

EAéyéape TIG ouvnuuéveg olkovopikéG kataoTdoelg TG Etaipeiag KAAAIZTH ENEPTEIAKH-
(MAPAIQrd HAEKTPIKHZ ENEPTIEIAY) ANQNYMH ETAIPEIA, ol otroieg atroreAolvtal amd Tnv
KatdoTtaon olkovopikAg 6éong Tng 31ng Aekeufpiou 2013, TIG KATAOTACEIG ATTOTEAECUATWY XPHOEWG
KAl OUVOAIKOU €1008AATOG, METARBOAWY I0iWV KEQPAAQIWY KAl TAPEIAKWY POWV TNG XPROEWS TTou €Ange
TNV NUEpopNvia auth, KaBwG Kal TTeEPIANWN oNUAVTIKWY AOYIOTIKWV OPXWV Kal HEBOOWV Kal AOITTEG

ETTEENYNUATIKEG TTANPOPOPIEG.
EuB0vn tng Aloiknong yia Tig OIkovouikég KartaoTdoeig

H &loiknon €xel Tnv €uBlvn yia TV KATdpTIOn Kal €UAOyn TTAPOUCIiACT QUTWY TWV OIKOVOMIKWY
KATaoTAoewv oUugwva pe Ta Aigbvr) Mpdtutta XpnuatoolkKovOouIKAG Avagopdg, OTTwG autd £Xouv
u100eTnNBei atrd TNV Eupwtraiki ‘Evwon, 0TTwg Kal yia eKEVES TIG ECWTEPIKESG DIKAIDEG, TTOU N dloiknon
KaBopifel w¢g amapaitnNTeG, WOTE va KaBioTatal duvarhi n KATApTIoOn OIKOVOUIKWY KATACOTACEWV
atmmaAAayuEVWY attd ouciwdn avakpifela, TTou oeiAeTal €ite o€ atTdTn €ite o€ AGBOG.

EuBUvn Tou EAeykTn

H &IKA pag eubuvn gival va EKPPACTOUUE YVWUN ETTI QUTWVY TWV OIKOVOUIKWY KATOOTACEWVY e BAaon Tov
EAeyX0 pag. Alevepynoape Tov €AeyXO pog cUppwva pe Ta Aiebvr MNpdotumma EAéyxou. Ta mpdTutra
autd atmmaITolv va CUPHOPQWVOUAOTE PE KAvOveG OeovTOAOyiag, KaBwg Kal va oxedldafoupe Kal
OlevepyoUpe Tov €AEyXO ME OKOTTO Trnv atrokTnon e€uAoyng Ol1ac@AEAIoNG yia TO €4V Ol OIKOVOUIKEG
KaTaoTaoelg eival armraAAayuéveg atrd ouoiwdn avakpipela.

O €Aeyxog trepIAapPavel Tn dievépyeia dIABIKACIWY YIA TNV ATTOKTNOTN EAEYKTIKWY TEKUNPIWY, OXETIKA
ME Ta TTOOA KAl TIG YVWOTOTTOICEIG OTIG OIKOVOMIKEG KaTaoTdoelg. O emmAeydueveg dladikaaieg
Baoifovtar oTnv Kpion Tou €AeyKTr TTEPIAAUPBAVOPEVNG TNG EKTIUNONG Twv KIVOUVWY OUGCIwdoug
AVOKPIBEIOG TWV OIKOVOMIKWY KATOOTACEWY, TTOU OQEiAeTal €iTe O¢ ammaTn €ite o€ AdBog. Katd T
OIEVEPYEID QUTWV TWV EKTIMACEWV KIVOUVOU, O €AEYKTHAG €&eTACEl TIG €0WTEPIKEG OIKAIdEG TTOU
oxeTiCovTal Je TNV KATAPTION Kal EUAOYN TTOPOUCIaoh TWV OIKOVOUIKWY KATAOTACEWV TG ETAIPEIAG, WE
OKOTTO TO OXEOIAOUO EAEYKTIKWVY BIadIKACIWV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI ME OKOTTO ThV
EKQPACN YVWUNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV €0WTEPIKWY BIKAIBWY TNG eTaipeiag. O €AeyXog
TePINAUPBAvEl €TTioONG TNV a§IOAGYNON TNG KATAAANAGTATAG Twv AOYIOTIKWV apXWV Kal JeBOdwv TTou
XPNOoIYoTToINONKAY Kal Tou €UAOYOU TWV EKTIUMACEWV TTou éyivav ammd Tn Oloiknon, Kabwg Kal
agloAdynon TNG GUVOAIKAG TTOPOUCIOONG TWV OIKOVOUIKWY KATOOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUNE OUYKEVTPWOEI €ival ETTOPKA KAl KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG JAG YVWHNG.

F'vwpun

Katd Tn yvwun HAg, O OUVNUMEVEG OIKOVOMIKEG KATOOTAOEIG TTapoudidfouv e€UAoya, armd KEOe
ouolwdn amroyn, Tnv oikovoulkry Béon Tng Etaipeiag KAAAIETH ENEPTEIAKH- (MAPAMQrH
HAEKTPIKHZ ENEPFEIAZ) ANQNYMH ETAIPEIA kard tnv 31" AekepyBpiou 2013 kai TN
XPNHATOOIKOVOUIKA TNG €TTIO0CN KAl TIG TAUEIOKEG TNG POEG yIA TN XPRon Tou €Ange Tnv nuepounvia
auTh) cUpewva pe Ta Aiebvi Mpdtutta XpnuaTooIKoVouIKNAG Avagopdg, OTTwg autd £Xouv uloBeTnOei
atd Tnv EupwTradikr) ‘Evwon.

AAAo Oépa

O1 Oikovopikég Kataotdoelig tng Etaipeiag KAAAIZTH ENEPIEIAKH- (MAPAMQrH HAEKTPIKHZ
ENEPTEIAY) ANQONYMH ETAIPEIA yia mn xprion 1Tou éAnge Tnv 31n Aekepfpiou 2012 eixav eAeyyOei
amd GAov Opkwtd EAeykt ) AoyioTh, O OTI0i0g €LEPPAOCE YVWUN XWPEIG €MQUAAEN €11 Twv

12



Oikovouikwyv Kartaotdoewyv NG TTponyoUpevng XPAOEWS, PE nuepounvia ékBeong eAéyxou Tnv 15n
MapTiou 2013.

Avagopd £1ri AAM\wV Nopikwv Kal KavovioTIKwV OgudTwyv

EtTaAnBevcape TN oupgwvia Kal TRV avTioToixnon Tou Trepiexouévou TG ‘EkBeong Alaxeipiong Tou
AI0IKNTIKOU ZUPBOUAIOU WE TIG CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAQICIA TwV OPICOPEVWV aTT
Ta apBpa 43a kal 37 Tou K.N. 2190/1920.

AbBriva, 26 Maptiou 2014
H Opkwtd6 EAeyKTAG AOYIOTAG
XpioTiva Toipwvn
A.M. Z.0.E.A\. 36671
O GrantThornton

An instinct for growth”

Opkwroi EAeyktég Z0pBoulor Emixeiprioewy
ZeqUpou 56, 17564 Makaié DaAnpo
AM. ZOEA 127

13



KAAAIZTH ENEPIEIAKH A.E.

Kardotaon AtroteAeopdTWYV Kal ZuvoAikou Eicodiuarog
MNa Tnv xpRon mmou éAnge Tnv 31 AekeuBpiov 2013

(Moo d g xINGdEG Eupw, ekTOG €AV avagEpeTal SIAPOPETIKA)

Znu. 31.12.2013 31.12.2013

‘Ecoda TTwANoEWY 6 2.568 2.516
Meiov : KéoTog NwARoswv 7 (1.649) (1.450)
Mikté Képdn 919 1.066
NOITTA €000 EKPETANAEUONG 26 24
‘E€oda d101kNnTIKAG AsIToupyiag 8 (123) (81)
AAAa £E0da 9 (257) (112)
Képdn ekpeTdAAeuong 565 897
XpnuUaToolkovopiké ££0da 10 (372) (433)
XpnNUaTOOIKOVOUIKG €000 10 208 93
Képdn 1rpo @poépwv 401 557
dbpog €1000ANATOG 1 (226) (115)
Képdog xpRong 175 442

Noitrd ZuvoAikd ‘Ecoda
AvaAoyioTIKG KEPON Kal CnuIEG aTTd

TTPOYPAUMATA KABOPIoUEVWY 23 (2) (3)
TTAPOXWV

DSpog €1I000ANATOG TTOU OXETICETAN

ME oTOIXEIa TOU TUVOAIKOU 1 - 1

€1000MNOATOG

NAoitrd ouvoAikd é00da XpRong
KaBapd a1rd @opo

(2) (2)

ZYTKENTPQTIKA ZYNOAIKA

EXOAA [A THN XPHZH 173 440

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv Oikovouikwy KaraoTdoewvy.
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KAAAIZTH ENEPIEIAKH A.E
KATAZTAZH OIKONOMIKHE OEZHE

MNa tnv XpRon mou éAne Tnv 31 AekepBpiov 2013
(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

ENEPIHTIKO fnp. 31.12.2013  31.12.2012
Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU

Evowpara mepiouciakd aToixeia 13 11.951 13.242
AUAa TTEPIOUCIOKA OTOIXEIO 52 58
MaoKpOTTPOBECUEG ATTAITATEIG 2 2
AvaBalOuEVES QOPOAOYIKEG ATTAITHOEIG 1 - 34
Z0VOAO N KUKAOPOPOUVTWYV OTOIXEIWV EVEPYNTIKOU 12.005 13.336
KukAo@opouUv evepynTikéd

MeAdTeg KA AOITTEG ATTAITACEIG 12 1.947 1.558
Agopeupéveg KaTaBEoeIg 20 927 1.809
Tapelokd diabéoiua 15 859 683
20vOoAo KUKAOQOPOUVTOG EVEPYNTIKOU 3.733 4.050
Zuvolo EvepynTikoU 15.738 17.386
IAIA KEQAAAIA

MeToxik6 kepdAaio 16 562 562
ATroBepaTIKO UTTEP TO GpTIO 16 4.518 4.513
NAoiTtd atmoBepaTiké (9) -
2WPEUMEVEG CNUIEG (424) (167)
Z0voAo 18iwv kKepaAdiwv 4.647 4.908

YNOXPEQZEIX
MakpOoTTpOBECEG UTTOXPEWTEIG

MakpoTtrpdBeopa  ddveia 17 4.685 6.366
Mapoxég o€ epyadduevoug 23 4 7
KpaTikég emixopnyAoEIg 19 4.423 4.901
MakpoTrpd0eo e TIPORAEWEIS 406 382
AvaBarOuEVES POPOAOYIKEG UTTOXPEWOEIG 625 -
20voAo MakpoTTpOOECUWYV UTTOXPEWTEWV 10.143 11.656
BpaxuTrp60£OHESG UTTOXPEWOTEIG
BpaxutrpéBeouo HEPOG HAKPOTTPOBET WY daVEiWV 17 680 648
MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG 16 268 174
948 822
ZUVOAO UTTOXPEWOEWV 11.091 12.478
Zuvolo 18iwv Kepalaiwv Kal YITOXPEWTEWV 15.738 17.386

O1 ouvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twy ETAoiwv OiKovopikwy KataoTdoewy.
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YmoAorro Tnv
1/1/2012
KaBapo képdog
XProgwg
NoITTd GUVOAIKA
¢00da
EmravekTiynon
UTTOXPEWOTEWV
TTAPOXWV
TTPOCWTTIKOU
AvaBalAopevog
@O6poG ETi
ETTAVEKTIMNONG
TTAPOXWV
TTPOCWTTIKOU
ZUYKEVTPWTIKA
OUVOAIKA
€o00da
XPoEwg
YmoAortro Tnv
31/12/2012
MeTafoAn
Xenong
KaBapod képdog
XPogwg
AoITTd GUVOAIKA
¢00da
EmravekTiynon
UTTOXPEWOEWV
TTAPOXWV
TTPOCWTTIKOU
AvaBaAAopevog
@O6pog e
ETTAVEKTIMNONG
TTAPOXWV
TTPOCWTTIKOU
ZUYKEVTPWTIKA
OUVOAIKA
€o000a
XPoEwg

Noid

YmoAorro Tnv
31/12/2013

KAAAIZTH ENEPIEIAKH A.E

Kardotaon MetaBoAwy 16iwv KepaAaiwv
MNa tnv xpRon mmou éAnge Tnv 31 Aekepfpiou 2013
(Mood oe xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

Adiavéunta
KéPON / (Zw-
MeToxiko ATroBgpariké MNoitra PEVHEVEG
KEQAAaio UTTép TO APTIO AtroBgparikd {NUIG) 20voAo
562 4.513 - (607) 4.463
- - - 442 442
- - (3) - (3)
- - 1 - 1
(2) 442 440
562 4.513 (2) (165) 4.908
- - - 175 175
- - 2) - (2)
- - (2) 175 173
- 5 (5) (434) (434)
562 4.518 (9) (424) 4.647

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy EToiwv OiKovopikwy KaraoTdoewy.
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KAAAIZTH ENEPITEIAKH A.E

Kardaotaon Tapgiakwv Powv
MNa tnv xpAon mmou éAnge Tnv 31 Aekepfpiov 2013
(Mood oe xINadeg Eupw, €KTOG AV ava@EPETal DIAPOPETIKA)

1/1-31/12/2013 1/1-31/12/2012

AsiToupyikéC SpaocTNPIOTNTES

Képdn mpo @épwv 401 557

MAéov | peiov TpocapUOYES Yia:

AtrooBéoeig 1.298 1.299

AtroteAéopata (€00da, £€£0da, KEPON Kal {NUIEG) ETTEVOUTIKAG

5 ) (207) (93)
pPaCTNPIOTNTOG

XpewaoTikoi TéKoI Kal ouvagn £6oda 372 433

AvayvwpioBévTa £000a eTTIXOPNYHOEWYV ETTEVOUCEWY (478) (478)

Mapoxég o€ epyalouévoug (5) -

AeIToUupyIKO ATTOTEAECUA TTPO TWV METABOAWY OTO KEQPAAAIO

Kivhong 1.381 1.718

MAéov/ peiov TTPpocapuOYEG Yia HETABOAEG Aoyapiaouwy

KeQAAaiou Kivnong A TTou oXeTiCovTal € TIG AEITOUPYIKES

SpaoTNPIOTNTEG:

Meiwaon / (augnon) amaitoswy 642 (653)

(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTelwv) 103 2

Meiwaon / (augnon) AoImmwyv HakpoTTpOBecUWY ATTAITACEWY - -

2UvoAo giopowyv / (eKkpowv) arré AEITOUPYIKES

opaornpIdTNTES 2.126 1.067
Meiov:

XpewaTIKoi TOKOI Kal ouvagn £€0da kataBeBAnuéva (336) (389)
KataBeBAnuévor gpdpol - (1)
2U0voAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES

opaornpIoTnTes (a) 1.790 677

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evowpaTwy Kal AUAWV TTayiwv TTEPIOUTIAKWY OTOIXEIWV (1) (1)
Tokol e1I0TTpaxXOEVTEG 57 93
2UvoAo giopowyv / (ekpowv) arro emevOUTIKES OPACTNPIOTNTES

B) 56 92

XpnuaTodoTIKEC SpaoTNEIOTNTES

Eiotrpdageig amod augnon YETOXIKOU KeQaAaiou - -

EZopAnoeig daveiwv (1.670) (633)
é‘;\;z\; :’lgﬁ;(;;v(; )(stowv) amo XpnHarodoTIKES (1.670) (633)
KaBapn augnon / (peiwon) oTa Tapeiakd S100E01a KOl

Icoduvaua xpnong (a) + (B) + (v) 176 136

Tapelakd diafécipa Kai iIcoduvapa évapéng Xxpong 683 547

Tapeiokd S100éo1pa kai Icoduvapa AR§Ng xprRong 859 683

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv Oikovouikwy KaraoTdoewy.
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KAAAIZTH ENEPIrEIAKH A.E.

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KATaoTdoswv TG 31 Aekepppiou 2013
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dPACTNPIOTNTEG TNG ETAIPEING

H KAAAIZTH ENEPTEIAKH — (MAPAFQIrH HAEKTPIKHZ ENEPTEIAY) ANQONYMH ETAIPEIA &.1.
KaAAiotn Evepyelaky A.E. («n Etaipeio» 1 «n KaAAiotn») 18p06nke 10 2004 otnv EAAGSa wg pia
AVWVUMN  eTaipeiac Je OKOTTG Tnv idpucr, KOTAOKEUN Trapaywyr Kol eKPETAAAEUOn OTABUWY
TTAPAYWYAS NAEKTPIKAG EVEPYEIAG, OTTO QVAVEWOIUEG TTNYEG EVEPYEIAG Kal 18iwg TNG aIOAIKAG, ThV
KOTAOKEUR  KTIpiwv, OIKOOOUWY KABe OUVAPAG TEXVIKAG UTTOOTAPIENG, Tnv  €uTTopia  Kal
QVTITTPOCWTTEUC TTAONG PUOEWS UNXAVNUATWY Kal UAIKWV OUVAQH PE TA avWwTEPW OKOTTOU KAaBwG Kal
TNV QVTITTPOOWTTEUCH NUEBATTWV 1 GAAOSATTWV ETTIXEIPHOEWY WPE Tov idI0 1} TTapatmAfcio okotré. H
dldpkela TNG eTaipeiag opiobnke oe 50 £€1n. 'Edpa Tng eTaipeiag opiobnke o AAuog Mueddag Kai
ouyKekpipéva Ta ypageia eTti Tng A. BouhNiayuévng 128. O apiBudg Tou atracKoAoUPEVOU TTPOCWTTIKOU
TnG ETaipeiag avripxeto Tnv 31 AekepBpiou 2013 ot 3 dropua.

H ETaipeia £xel avatrTuel oTaBuod TTapaywyrg NAEKTPIKNAG EVEPYEIOG OTTO QVAVEWOCIHUESG TTNYEG (QIOAIKN
evépyela) 1Ioxuog 15MW oTnv Béon “Toouka” Twv Afuwv Zkupitidag kal BaAteraiou Tou N. Apkadiag o
otroiog Asitoupyei atréd Tov AtrpiAio Tou 2008.

To AloiknTikd ZUpBoUAIo TG eTalpeiag EKAEXTNKE aTTO TNV 'EKTAKTN [MeviKr) Zuvéleuon Twv MeTOXwv TNG
21 lavouapiou 2011, n didpkela Tou £xel opioBei Ewg TV 30 louviou 2014 kail £xel WG €EAG:

ONOMA OE>H

ewpylog PeIdaKNG Mpbdedpog

Eudyyelog KopoBéong AvTITTpSEdPOG
lwavvng Mavrouong AleuBivwyv ZUPBoulog
lwavvng Tooakipng MéNog

H etaipeia wg Buyatpikn TrepiAauBaveral oTig Evotroinuéveg Oikovouikég KataoTtdoelg Tou Opidou Tng
R.F. ENERGY A.E. ka1 1ng F.G. EUROPE A.E.

O1 oikovouIkéG KaTaoTdoelg eykpiBnkav atmmd 1o AloiknTikd ZupPBoUANio TnG eTaipeiag Tnv 26 Mapriou
2014,

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N eTAIPEia
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 oIkovouIkéG KaTaoTAoEIG £xouv ouvTayBei oUpgwva pe Ta Aigbvry MpdTuTTa XpnUOTOOIKOVOUIKAG
Avagopdg («AMXA») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai pe Béon tnv apxn tou
I0TOPIKOU KOOoTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYyPAQOVTAl TTapakdTw. H kartdption Twv
OIKOVOMIKWY KOTOOTACEWV, oUpgwva pe Ta AMXA, arraitei Tn xprion AOYIOTIKWV EKTIMACEWY KAl ThV
doknon kpioewg ammd Tn Aloiknon TnG €TAIpEiag yia TNV €QAPHUOY TwWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAl 0T onueiwon 4. Agv UTTApYouUV
TIPOTUTTA TA OTTOIO VO €XOUV £QAPPOCOEl vwpiTEPa aTTé TNV £TTIONUN NUEPOPNVia epapuoyng Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal GThv
TTANCIEoTEPN XINGDO.

2.2 Néa TrpoTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTPOTUTTWV

Néa MpoéTutra, Aleppnveieg, AvaBewpriosig kKai Tpotromoijoslg u@ioTduevwy MpoTiTTwy TO
otroia éxouv Te0gi o€ 100 Kal £Xouv uloBeTnBsi atrd Tnv Eupwraik ‘Evwon
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O1 akdAoubeg Tpotrotroifoelg Kal Algpunveieg Twv AlNMXA ekddOnkav atmmd 10 ZuuBouNio AleBvuv
NoyioTikwv Mpotimiwv (IASB) kar n e@apuoyn toug eival utroxpewTtik amdé tnv 01/01/2013 n
peTayevéoTepa. Ta onuavTikéTepa MpdTuTra Kai Alepunveieg avagépovTal akoAoubwg:

o Tpomotmroifoeig oto AAI 1 «Mapouciaon Twv Oikovouikwv Kataotdoewv» - NMapouciaon
oTOoIXEIWV TWV AoITTWV ZUVOAIKWV Ecédwv

Tov louvio Tou 2011, 10 IASB 1Tp0o£€Rn otnv €kdoon Twv TpotroTToifcewy Tou AAM 1 «Mapouciaon Twv
Oikovouikwyv Karaotdoewvy». O1 TPOTTIOTTIOINCEIG QUTEG QvAPEPOVTAl OTOV TPOTTIO Trapouaiaong
oToixeiwv Twv Aoimmwyv  ZuvoAlikwv Ecddwv. O1 TPOTTOTTOINCEIG €XOUV ETTIOPACN OTIG ETAIPIKEG
Oikovouikég KaraoTdoelg.

o ANXA 13 «kEmipérpnon oe EUAoyeg ASieg»

Tov Mdio Tou 2011 10 IASB 11p0€Bn oTtnv £€kdoon Tou AlNXA 13 «Empuérpnon oe Euloyeg Adieg». To
AINMXA 13 TTapéxel Tov opioPo TNG eUAoyng agiag Kal TTapouaciddel o€ €va eviaio TTPATUTTO To TTACICIO
AvVOQOPIKA JE TOV TTPOCBIOPICHO TNG €UAOYNG agiag Kal TIG ATTAITOUNEVEG YWWOTOTTOINCEIS AVAPOPIKA
ME Tov uttoAoyIoud TNG eUAoyng agiag. To AMNMXA 13 e@appoleTal OTIG TTEPITITWOEIG TTou AAAa ATNMXA
amaITolv 1 EMTPETTOUV TNV QTTOTIMNCN oTolxEiwv o€ eUAoyeg agieg. To AMNXA 13 dev elodyel véeg
ATTAITAOEIS aVaPOPIKA PE TOV TTPOCBIOPICHO TNG EUAOYNG a&iag evog OToIXEIOU TOU evepynTIKOU A Piag
uttoxpéwaong. EmmAéov, dev aAAGlel To T opidouv GAAa pdTUTTA QVA@OPIKA HE TA TTOI0 OTOIXEIN
ATTOTIMWVTAI 0€ €UAoyeG agieg Kal dev ava@EPeTal OTov TPOTTO TTOPOUCIACNG TwV METABOAWY TNG
elhoyng atiag omig Oikovopikég Kataotdoelg. To TpoTuTTo dev €xel €TTidOPACN OTIC ETAIPIKEG
Oikovouikég KaraoTdoelg.

e AvaBewpnon oto AAIN 19 «Mapoxég o€ Epyalduevoug»

Tov loUvio Tou 2011, To IASB mpoéPn otnv €kdoon Tou avabewpnuévou AAI 19 «lNapoxég ot
Epyalbéuevoug». H avaBewpnon auth) €xel wg OKOTO va BeATiwoel BEuata avayvwpiong Kai
YVWOTOTTOINONG ATTAITACEWY ava@opIK& PE TA TTPOYPAUUATA KaBoplopévwy TTapoxwyv. Me Baon 1o
avaBewpnuévo TTPOTUTTO KaTapyeital N HEBodog Tou TTEPIBwPIoU Kal CUVETTWG N duvaToTNTA AVAPBOANG
TNG AVOYVWPIONG QVOAOYIOTIKWV KEPOWV 1 {NUIWYV, evw TTAPAAANAQ OTTAITEl OI ETTAVEKTIMNACEIS TNG
KaBapAg uttoxpéwong (atraitnong) CUUTTEPIAGUBAVONEVWY TWV OVAAOYIOTIKWY KEPOWV Kal {nuIwvV
TTOU TTPOEKUYAV KATA THV TTEPIOBO ava@opds va avayvwpifovTal oTnv KatdoTtaon ZuvoAikwyv Ecddwy.
Me Bdon 1o avaBewpnuévo TTpdTuTio N ETaipgia avapdpewaoe Tn CUYKPITIKY TTEPIOS0 GUNQWVA UE TIG
opiféueveg petapatikég dlatdgelg Tou AAM 19 kai cUpgwva pe 1o AAIM 8 «AoyioTIKEG TTONITIKEG,
peTaBoAég Twv AoyioTikwv EkTipRoewv kai AdBn». H avaBewpnon Ba éxel emmidpacn OTIG ETAIPIKEG
Oikovopikég KataoTdoelg atmod Tn dlagopd avayvwpiong Twy avaAoyIoTIKWV KEPOWV/({NUIWY).

o EAANXA 20 «Aarmrdveg AmoyUuvwong (Stripping Costs) otnv Mapaywyikn ®don Tou
Etriyeiou Opuyxegiou»

Tov Oktwfpio Tou 2011, 1o IASB 1poéRn otnv ékdoon Tng EAAIMXA 20. H Aigpunveia ammooagnvidel
TOTE N TTapaywyr €£6puéng Ba TTPETTEl va odnyei OTNV avayvwpion evOg GTOIXEIOU TOU evePyNTIKOU Kal
TTWG TTPETTEI VA OTTOTIMATAI TO &V AOYyw OToIXEio TOOO KATA ThV QPXIKA avayvwpion 000 Kal o€
peTayeveéoTepeg TTEPIGOOUG. H ev Adyw Algpunveia dev €xel e@apuoyr oTIG dpaoTnpIdTNTEG TNG
Etaipiag.
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o Tpomotroimoeig oto AlMNXA 7 «'VWOTOTTOINCEIGY - ZUMWPNPIOHNOG XPNMOTOOIKOVOUIKWYV
OTOIXEIWV TOU EVEPYNTIKOU KAl XPNMATOOIKOVOMIKWY UTTOXPEWOCEWV

Tov Aekéuppio Tou 2011, 10 IASB dnuoocicuce véeg atTaITACEIS YIO YWWOTOTTOINCEIS TTOU ETTITPETTOUV
oToUuG XpHoTeg Twv Oikovopikwy KataoTdoewy, va dIEVEPYOUV UE KOAUTEPO TPOTTO CUYKPIOEIG PETAEU
Oikovouikwyv Kartaotdoewv 1ou dnuocictovTal Bacel Twv AMXA kKal autwy TTou dnuocistovTal BAcel
Twv US GAAP. H tpotrotroinon €xel emidpacn oTig eTaipikég Oikovouikég KaraoTdoelg.

e Tpomomoinon ot1o AlNXA 1 «lMpwtn Eg@appoyn Ttwv Aigbvwv [lpoTitmrwyv
XpnUaTooIKOVOMIKNG Avagopds» - KpaTikd ddveia

Tov MdpTio Tou 2012, 10 IASB T1p0£BN oTnv €kdoon TpoTtrotroinong tou AlNXA 1 cUugwva Pe TNV
oTToia O UI0BETOUVTEG Yia TTPpWTN @opd Ta AlNMXA tTou €xouv A&Pel KpaTikd ddvela Pe TTPOVOUIAKO
ETTITOKIO, £XOUV TN duvaTAOTNTA TNG UN AVAdPOMIKAG e@apuoyng Twv AMNXA oTnv ammeikévion auTwy Twv
daveiwv Kard Tn geTéBaon. H Tpotrotroinon dev £xel emTidpacn oTig eTalpIKEG OIKovouikéG KaTaoTAoE€Ig.

o Etnoieg BeAtiwoeig MpoTtutrwyv KukAog 2009 - 2011

To IASB mrpoxwpnoe Tov Mdéio Tou 2012 otnv ékdoon «ETtoleg BeATiwoeig Twv AieBvwv MNpotitmwy
Xpnuatooikovouikfg Avagopdg Kukhog 2009 - 2011», 1O oTroio armoTteAeital ommd pia oeipd
TTpooappoywy o€ 5 MpdTutra Kal aTToTeAEl HEPOG TOU TTPOYPANPATOG YIa TIG ETACIEG BEATILWOEIS OTA
Mpoétutra. Ta TTpdTUTTa OTA OTToia TTPayuaToTroloUvTal BeATiwoelg gival Ta AMNMXA 1, AAM 1, AAI 16,
AN 32 kai AAIN 34. O1 TpoTToTToIACEIG QUTEG Oev gival 1I8IAITEPA ONUAVTIKEG KAl gV €XOUV OUCIACTIKA
etrirTwon oTig Oikovouikég KaraoTdoeig Tng ETaipiag.

Néa MpéTutra, Algppnveieg, avaBewpAOEI§ KAl TPOTTOTTOINCEIS UQICTANEVWY [MpoTiTTwy T
otroia dev £xouv akOpa Te0ei o€ 10U ) Bev €Xouv eykpiBei aré Tnv Eupwraiki 'Evwon

Ta akdAouBa véa Mpdtutta kal AvaBewpnoelg Mpotitrwy, aAAG Kal oI akdAouBeg Alepunveieg yia Ta
uttdpyovta MpdTutra, €xouv dnuocieuBei aAAG cite dev €xouv akOuN TeBei o€ 10X0, €ite dev €xouv
eykpIBei atrd Tnv EupwTraikh ‘Evwon. ZuyKekpipéva:

o AlNXA 9 «Xpnuparooikovouikd Méoa» (avaBoAn Tng epapuoyng)

To IASB mpoxwpnoe otig 12/11/2009 otnv ékdoon véou lMMpoTuTrou, Tou avaBewpnuévou AlMXA 9
«XpnuaTooikovoulkd Méaoa» To o1roio Kal oTadiakd Ba avTikataoTr o€l To AAIM 39 «XpnuaTooikovouiké
Méoa: Avayvwpion kal Atrotignon». Znueiwveral 61 Tov OkTtwRpio Tou 2010 1o IASB 1Tp0oéPn oTtnv
£€KOOON TTPOCHBNKWY avVAPOPIKA WHE TIG XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU N OIKOVOMIKA ovToTnTa
Exel €mMAEEEl va aTToTiud o€ eUAoyeg agieg. Zupewva e 10 AMXA 9, 6Aa Ta XPNUATOOIKOVOMIKA
oTOIXEia TOU evepynTIkKOU  €TTIUETPOUVTAlI OAPXIKA OTnV €UAoyn a&ia TTAEOV OUYKEKPIUEVA KOOTN
ouvaAaywv. H PeTayevéOTEPN ATTOTIMNGN TWV XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU EVEQPYNTIKOU YiveTal
€iTe OTO ATTOORECHEVO KOOTOG €iTE OTNV €UAOYN agia Kal e€apTdTal aTTd TO ETTIXEIPNMATIKO HOVTEAO TNG
ETTIXEIPNONG OXETIKA PE TN OlAXEIPION TWV XPNMOTOOIKOVOUIKWY OTOIXEIWV TOU €VEPYNTIKOU KAl TWV
OUMNBATIKWY TOUEIAKWY POWV TOU aToixeiou autou. To AMXA 9 atrayopeUel avaTagiVOUNOEIG, EKTOG
ammod TIG TTEPITITWOEIG TTOU TO ETTIXEIPNMATIKO POVTEAO TNG €TMiXEipnong aAAGEEl, KAl OTnNV TTPOKEIPEVN
TEPITITWON ATTAITEITAl VA avaTagivOuNoel PMEANOVTIKA Ta €TTNEealOPEVa XPNMATOOIKOVOUIKA pEoa.
20powva pe TIG apxég Tou AlNXA 9 OAeg o1 emmevdUOEIG O CUMPMPETOXIKOUG TITAOUG TTPETTEI va
aTroTIMWVTAl TNV €UAoyn agia Toug. EvTouTtoig, n Aioiknon €xel Tnv €mmAoyn va Tapouciddel ota Aoitrd
OUVOAIKA €000 Ta TTPAYHOTOTTOINGEVTA KAl N TTRPAYMATOTTOINGEVTA KEPON Kal CnuIEG EUAoyNG agiag
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OUMUETOXIKWY TITAWV TTOU dgv KATEXOVTAI TTPOG EUTTOPIKNA eKPETAAEUon. Tov NoéuBpio Tou 2013 T0
IASB 1poéfn oe TpoTroTroIfoelg Tou TTPoTUTTou. pooTéBnke éva KeEPAAQIO TO OTTOI0 avaBewpei
onuavTik& Tn AOYIOTIKN avTIOTABUION Kal B£Tel o€ €@apuoyr éva VvEO HOVTENO TTOU BEATILOVEI T
ouox£TIoNn TNG AoyioTIKAG ME Tn dlaxeipion Tou KivoUvou, evwy €l0AyovTal PBEATILOEIG Kal OTIG
YVWOTOTTOINCEIS QVAPOPIKA WE TN AOYIOTIKA avTioTABuIong Kai Tn dlaxeipion Tou Kivoéuvou. Me Tnv
TPOTTOTTOINCN €ival Aueca SIABETIPES 01 BEATIWOEIG AVAPOPIKA HE TIG YWWOTOTTOINCEIG TTOU APOPOUV TN
METABOAN TNG eUAoYNG agiag evog 1IGiou xpéoug TnG eTTiXeipnong, 6TTwg TrepIAauBavovTav GTo TTPOTUTTO.
TéNog, 10 IASB atropdoice va avaBaAAel Tnv €@apuoy Tou TTPOTUTTIOU (E£THOIEG TTEPIODOUG TTOU
gekivouv tTnv 1 petd Tnv 01/01/2015), kaBwg o1 digpyaaicg dev €xouv OAOKANpwOei kal dev Oa
MTTOpOUCE va B0BEi ETTAPKNG XPOVOG TTPOETOINACIAG OTIG ETTIXEIPNOEIG. MapdAa autd o1 eIXEIPATEIS
MTTOpOUV va aTTo@acicouv Tnv dueon e@appoyrn tou. H Aloiknon tng etaipegiag dev poTiBeTal va
TTpoBei og TTPOWPEN £@appoyn Twv armaitioewyv Tou AINMXA 9, apou TTponynBei n OXETIKN €yKPION TOU
MpotUTtrou ammé Tnv EupwTraikr ‘Evwon. To mapdv MpdTutro dev €xel uioBeTnOei atmmd tnv Eupwraikni
‘Evwon.

o ANXA 10 «Evomroinpéveg Oikovopikég Karaortdoeign, AMNXA 11 «ZxApoata Ymé Koivo
‘EAeyxo» (Joint Arrangements), AMNXA 12 «lvwoTtomoinoelg ZUMHETOXWV O€ AAAeg
OovrotnTeg», AAIN 27 «Atopikég Oikovopikég Karaotdoeig» kai AAIN 28 «Emevduoelg o€
Zuyyeveig kai Koivotrpagieg» (epappoyn yia TiG ETACI1EG TTEPIOSOUG TTOU §EKIVOUV TNV 1} HETA
Tnv 01/01/2014)

Tov Mdio Tou 2011 1o IASB e¢édwoe Tpia véa Mpdtutta kal ouykekpipgéva Ta AMXA 10, AMXA 11 kai
AINXA 12. To AINMXA 10 «Evotroinuéveg Oikovopikég KataoTdoeig» avagépel Eva JOVTEAO evoTToinong
TTOU KaBopilel Tov EAeyX0o wg TN BACn yia Tnv evotroinon 6Awv Twv TOTTWV emmixelpRoswy. To AlMNMXA 10
avTikaBiotd 1o AAIN 27 «Evotroinuéveg kar Atouikég Oikovopikég Kataotdoeig» kai Tnv MEA 12
«Evotroinon — Oikovouikég Movéadeg Eidikou ZkotroU». To AMNXA 11 «ZxAuara Yo Koivo ‘EAeyyo»
KaBopilel TIG apXEG ava@OPIKA TNV XPNHOTOOIKOVOUIKY TTANPO®OPNCN TWV UEAWV TTOU CUUUETEXOUV O€
évav Koivé Aiakavoviopd (Joint Arrangement). To AMNXA 11 avtikaBiotd 1o AAIN 31 «ZuppeToxég o€
Koivotrpagieg» kai T MEA 13 «Até Koivou EAeyxopeveg Oikovouikég Movdadeg — Mn NopiopaTikég
2uvelo@opég atrd MéAn piag Koivotrpagiag». To AMNMXA 12 «'VwOTOTTOINCEIG ZUPPETOXWY O€ AANEG
OvToTNTEG» CUVEVWIVEL, EMTTAOUTICEI Kl AVTIKABIOTA TIG ATTAITACEIS YWWOTOTTOINCEWY YIA TIG BUYOATPIKEG,
TIG AT KOIVOU €EAEYXOMPEVEG ETTIXEIPACEIG, TIG CUYYEVEIG ETTIXEIPNOEIG KAl TIG W €VOTTOIOUPEVEG
EMIXEIPAOEIG. QG CUVETTEIO TWV aVWTEPW VEWV lMpoTUTTwy, TO IASB £££0WaE €TTIONG TO TPOTTOTTOINUEVO
AAN 27 pe TiTAo AAIM 27 «ATopikéG OikovopikéG KataoTaoeig» kal To TpotrotToinuévo AAI 28 pe Titho
AN 28 «Emevdloeig o Zuyyeveig kal Kovotrpagieg». Ta véa Mpdtutta £xouv e@apuoyn yia TIg
ETAOIEG TTEPIGOOUG TTOU EeKIvouv Tnv A wetd Tnv 01 lavouapiou 2014, pe TTpoyevéoTEPN €QApUOYR va
emTpétretal. H Etaipia Ba e€erdoel Tnv  emidpaon Twv avwTtépw OTIG eTAIPIKEG OIKOVOUIKEG
Kataotdoeig. Ta mpoavagepBévTta MpdTutta eykpibnkav ammd tnv EupwTraiki ‘Evwon Tov Aegkéuppio
Tou 2012.

e 00nyog Merdpaong: Evormroinpéveg Oikovopikég Kartaordoelg, ZxApara Ymd Koivéo
‘EAeyxo, NvwoToTroiNoelg ZUuppeToXWwv o€ dAAeg OvrotnTteg (Tpotrotroifoeig ota AlNXA 10,
ANXA 11 ki AMNXA 12) (epappoyn yia TIG ETACIEG TTEPIOSOUG TTOU SEKIVOUV TNV | HETA TV
01/01/2013)

Tov lotvio Tou 2012, 1o IASB 11poéfn oTnv ev Adyw €kdoon n oTroia TTapEXEl DIEUKPIVIOEIG ava@opikd
pe TIG peTaBaTikég diatagelc Tou AMNXA 10. O1 TPOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV TTPOCBETEG
OleukoAUvoeIg Kata Tnv peTdpaon ota AMXA 10, AMNXA 11 kai AMNMXA 12 pyeiwvovTag TIG ATTAITACEIG

TTAPOXAG TTPOCAPHOCHEVWY CUYKPITIKWY TIANPOYOPILY HMOVO KATA TNV TTPONYOUUEVN OUYKPITIKN
mepiodo. EmTTAéov, ava@opIKA MPE TIC YVWOTOTIOINCEIS YIA HN EVOTTOIOUUEVEG ETTIXEIPNOEIG, Ol
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TPOTTOTTOINCEIS aPaIPOUV TNV ATTAITACON TTAPOUGIiaoNG CUYKPITIKAG TTANPOPOPNONG YIa TIG TTEPIGdOUG
TTPIV TV TTPWTN £@appoyr Tou AMNXA 12. O1 ev AOyw TPOTTOTTOINCEIG £X0UV £EQAPMOYN YIA TIG ETHOIEG
TTEPIOOOUG TTOU EeKIVOUV Thv 1 heTd Tnv 01 lavouapiou 2013, aAAG ouciaoTiké Ba e@apuocToUV ATrd
TNV NUEPOMNVIa EQAPUOYAG TwWV OXETIKWY TTpoTUTTIWY, ATol a1rd 01 lavouapiou 2014. H Etaipia Ba
gfetdoel Tnv emidpaon Twv avwrépw OTIG eTalpikEG Oikovouikég Kataotdoelg. O1 mapouoeg
TPOTTOTTOINCEIG £YKPIBNKav atrd Tnv EupwTraikn ‘Evwon tov Atrpihio Tou 2013.

o EmevduTtikég OvroTnteg (TpoTtrotroinoeig ota AMNXA 10, AMXA 12 KAl AAIN 27) (epappoyn
YId TIG ETAOIEG TTEPIOBOUG TTOU §EKIVOUV TNV A META TRV 01/01/2014)

Tov OkTwppio Tou 2012, To IASB mpoéPn otnv €kdoon Tpotrotroinoewy ota AMNXA 10, AMNMXA 12 kai
AAI 27. O1 TpOTIOTTOINCEIG €XOUV €@apuoyr otnv katnyopia «Emevdutikég Ovrtdtnteg». To IASB
Xpnoigotroiei Tov 6po «ETevouTikég OvtotTnTEG» yIa va avaepbei oe 6oeg dpaoTnplioTToiouvTal
ATTOKAEIOTIKA OTNV €TTEVOUCN KEPOAQiWY yia TIG aTTOdOCEIC ATTO TNV UTTEPASia Tou Ke@aAaiou, yia
€1000nNua atd eTmevduoelg i Kal Ta dUo. Or eTTevOUTIKEG ovTdTNTEG Ba TTPETTEl va agloAoyolv Thv
ammodoon Twv €mevOUCEWV ToUug PE BAon Tnv €UAoyn agia. Ztnv &v Adyw KaTnyopia utropouv va
OUNTTEPIANPOOUV ETAIPIEG IBIWTIKWY ETTEVOUTIKWY KEPOAQiwvY, Opyaviouoi Olaxeipiong €eTTEVOUTIKWV
KEQaAdiwy, 1IBIWTIKE OUVTOEIOBOTIKA TapeEia, KpaTikG €eTTevOuTIKA Ke@AAala Kal AOITTA €TTeVOUTIKA
kepaAaia. Opiletal, wg e€aipeon oTig atraitioelg Tou AMNXA 10 oxeTikd Pe Tnv evorroinon, OTI ol
ETTEVOUTIKEG ovTOTNTEG Ba  ETIPETPOUV  OUYKEKPIYEVEG BuyaTpIKEG OTnv  €UAoyn adia péow
ATTOTEAECUATWY KAl Bev Ba TIG evOTTOIOUV, TTAPABETOVTAG TIG ATTAPAITNTEG YVWOTOTTOIACEIG. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV £QAPMOYN YIa TIG £THOIEG TTEPIGOOUG TTOU EEKIVOUV TV i META Tnv 01 lavouapiou
2014, pe mrpoyevéaTepn epapuoyn va emrtpémeral. H ETaipia Ba egetdoel Tnv eTTidpacn Twv avwTépw
oTig eTaipikéG OikovopikéG KaraoTdoelg. Or TTapouoeg TPOTTOTTOINCEIG eyKpiBnkav atmd Tnv EupwTraikn
‘Evwon tov Noéuppio Tou 2013.

o Tpomotroioeig oto AAIN 32 «Xpnuarooikovouikd Méoa: Mapoucoiaon» - Zupyn@iopog
XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KOl XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV
(epappoyn yia TIg ETAOIES TTEPIOBOUG TTOU {eKIVOUV TNV N HETE TRV 01/01/2014)

Tov Aekéuppio Tou 2011, 10 IASB TpoéBn otnv £€kdoon Tpotrotroifoswy Tou AAM 32
«Xpnuartooikovoulkd Méoa: Mapouaiaon» TTPOKEINEVOU va TTAPAOXEl DIEUKPIVIOEIG ava@OpPIKA WE TIG
amaITioelg Tou poTUTTou ava@opIKA WE TIG TTEPITITWOEIS CUUYN@IoPoU. O1 TPOTTOTTOINCEIG £XOUV
EQPOPUOYA VIO TIG E€TACIEG TTEPIOGOOUG TToU &ekivouv Tnv 1 petd tnv 01 lavouapiou 2014, pe
TTpoyeveéaTePn e@appoyn va emTpémetal. H ETaipia Ba e€etdoel tnv emidpaon Twv avwTépw OTIG
eTaipikég Oikovouikég Kartaotaoelg. H Trapoloa TpoTrotroinon eykpibnke atrd tnv EupwTraikr ‘Evwon
Tov AegkéupBpio Tou 2012,

e Tpomomoinon oto AAMN 36 «Meiwon Tng Agiag Zroixeiwv Tou EvepyntikoU» -
N'vwoTtomroiNoelg yia 10 AvVakTAoipo [Moocd Mn-XpnHATOOIKOVOUIKWY ZTOIXEIWV TOU
EvepynTiKoU (epappoyn yia TiIG ETACIEG TTEPIOSOUG TTOU EKIVOUV TNV | HETA TV 01/01/2014)

Tov Méio Tou 2013, 10 IASB 11p0oéPn oTnv £€kd0CN TPOTTOTTOINCNG TTEPIOPIOUEVOU OKOTTOU 0To AAI 36
«Meiwon Tng Agiag XToixeiwv Tou EvepynTikoU». H TTapodoa Tpotrotroinon opidel TIG YVWOTOTTOINCEIG
TTou Oa TTPETTEl va TTPAYUATOTTOIOUVTAl QvA@OPIKA HE TO QVAKTACIUO TTO00 €vOG OTOIXEiOU TOu
evePYNTIKOU TTOU €XEl UTTOOTEI Peiwon TRG agiag Tou, €dv auTtd 1o TTood Bacifetal aTnv €UAoyn agia
peiov Ta KOOTN TTWANGCNG. MNpoyeveéaTepn eQapUOyr ETTITPETTETAI EQOCOV N €TAIPia €XEI AON €QAPUOCEI
10 AlNXA 13 «Empérpnon oe EVAoyeg Agieg». H TpotrotToinan €xel epapuoyn yia TIG ETACIES TTEPIGOOUG

Tou &ekivouv Tnv A petd Tnv 01 lavouapiou 2014, pe TTpoyevéaTePn €apuoyrn va emTpémeral. H
Etaipia Ba e€etdoel Tnv €idpacn Twv avwTépw OTIG eTaIpIKEG OIkovouikéG KaraoTdoelg. H trapoloa
TPOTTOTTOINON £yKPiONKe atrd TNV Eupwtraikr) ‘Evwon Tov Aegkéuppio Tou 2013.
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o Tpomotroimoeig oto AAM 39 «Xpnuarooikovopikd Méoa: Avayvwpion Kail AtmroTtignon» -
AVTIKOTAOTAON TTAPAYWYWYV KAl avaoTOoAR TG AOYIOTIKAG AvTIOTABUIONG (spappoyn yia
TIG ETAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV | HeETA TNV 01/01/2014)

Tov lodvio Tou 2013, 10 IASB 1Tp0oéPn oTnVv €KBOCN TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTTOU aTo AAT
39 «Xpnuatooikovopik@d Méoa: Avayvwpion kal Atrotignon». O 0OTOX0G TwV TTPOTEIVOUEVWV
TPOTTOTTOINCEWV €ival N €I0aywyn Hiag £¢aipeong TTEPIOPICUEVOU OKOTTOU, avaQOPIKA UE TV AVACTOAN
NG AoyIOTIKAG avTIoTABuIoNG, cUPQWva e TIG apxég Tou AAM 39. Zuykekpipéva, epoécov TTAnpoulvTal
OUYKEKPIPEVEG TTPOUTTOBEDEIG, TTpoTEivETal pia e€aipeon éTav o avTIOUPBAAAONEVOG VOGS TTOPAYWYOU
TTOU €XEl TTPOCdIOPIOTE WG PECO avTIOTABUIONG, avTikabBioTatal atrd £vav KUPIo avTIoUURAAGEVO, WG
atmmoTéAeoa aAAaywV O€ VOUOUG A KAVOVIOUOUG. ZXETIKA €aipean Ba trepiAauBdveral kal oto AMNMXA 9
«Xpnuatoolkovoulikd Méoax». O1 TPOTTOTTOINCEIG €XOUV EQAPUOYH VIO TIG ETAOCIEG TTEPIOOOUG TTOU
&ekivouv tnv A yeté tnv 01 lavouapiou 2014, pe TrpoyevéaTepn e@apuoyn va emTtpémetal. H ETaipia Oa
gCetdoel TNV €midpaon Twv avwTépw OTIG €TaIpIKEG OlkovouikéGg Karaotdoelg. H mrapouoa
TpoTroTroinon £ykpiBnke arrd Tnv EupwTraikh ‘Evwon Tov Aekéuppio Tou 2013.

o EAAMNXA 21 «Eiloc@opég (Levies)» (epappoyn yia TIG ETACIEG TTEPIGSOUG TTOU SEKIVOUV TNV 1
MeTd TRV 01/01/2014)

Tov Mdio tou 2013, 10 IASB 11p0€BN oTnv ékdoaon NG EAAMXA 21. H Aigpunveia ammooagnvidel TToTe
Mia eTaipia Ba TTPETTEI VO aQvayvVWwEIoEl TNV UTTOXPEWGOTN YIO TNV KATABOAR €10Qpopdg TTou €xel €TRANOEi
até 10 KpdTtog, oTig Oikovouikég TNG Kataotdoelig. To EAAMXA 21 cival pia digpunveia tou AAIN 37
«MpoBAéyeig, Evdexdueveg YTroxpewoelg Kal Evoexopeva Ztoixeia Tou EvepyntikoU». To AAIT 37 Bétel
TA KPITAPIA YIO TV QvAyVWPIoH Piag UTTOXPEWONG, v €K TwV OTTOIWV gival N TTapouoa d€0UEUcn TToU
TTPOKUTITEl ATTO YEYOVOG TOU TTAPEABOVTOG, YWwWOTO WG OEOUEUTIKO Yeyovog. H digpunveia avagépel Ol
TO OEOUEUTIKO YEYOVOG TTOU BNMUIOUPYEI TNV UTTOXPEWON Yia TNV KaTaBoAf TNG €1I0popdg gival n evépyeia
TTOU TTEPIYPAQPETAI OTN OXETIKN VOUOOeoia Kal n oTroia emm@épel TNV TTANPWWN ThG €lopopds. H
dlepunveia €xel EQApPUOYN YIa TIG €TAOIEG TTEPIGOOUG TTOU EEKIVOUV Tnv 1} METG Tnv 01 lavouapiou 2014,
ME TTpoyevéaTepn epappoyn va emTtpémetal. H Etaipia Ba egetdoel Tnv emidpacn Twv avwTépw OTIG
eTaipikég Oikovouikég KaraoTtdoelg. H mmapoloa diepunveia dev €xel uloBetnBei amd tnv Eupwtraikn
‘Evwon.

o Tpomotmoinon oto AAIN 19 «lMapoxés oe Epyalopévoug» - Mpdypaupa Kabopiouévwyv
Mapoxwyv: Eiocpopég Epyalopévwy (epapuoyn atréd 01/07/2014)

Tov Noépppio Tou 2013, 10 IASB TpoéPn oTnv €kO0OCN TPOTTOTTOINCNG TTEPIOPICUEVOU OKOTTOU OTO
ANAM 19 «lMapoxés oe Epyaloupévoug». H TTapolca TpoTtrotTroinon £XEl €QApUOYr) OE €I0QOPES
epyalouévwy 1 TPITWY PEPWV ava@opikd pe TTpoypdupaTa KaBoplopévwy TTapoXwyv. O oKotrog TnG
TTapoUoag TPOTTOTTOINONG €ival va HEIWOEl TNV TTOAUTTAOKOTNTA TNG AOYIOTIKAG QVTIMETWTTIONG TWV
€I0QOPWV TToU gival aveEdpTnTEG ATTO TA £TN UTTNPECIAG TOU gpyadopévou, OTTWG eival XapaKTNPIoTIKA
Ol €1I0QopPEG TTOoU UTToAoYiCovTal WG oTaBepd TTo000TO £TTi NG WIoBodoaiag. H Tpotrotroinon €xel
epappoyn ammoé tnv 01 louAiou 2014, ue TpoyeveaTepn e@apuoyn va emTpémetal. H ETaipia Ba egeTdoel
TNV €TTOPACN TWV avWTEPW OTIG eTAIPIKEG OIKovouikéG KaTtaoTdoelg. H mapouca Tpotrotroinon &gv
£xel uloBetnBei atd Tnv Eupwraikr) Evwaon.

o ETtAoieg BeAmiwoeig Mpotummwyv KokAor 2010 - 2012 & 2011 - 2013 (spapupoyn atmréd
01/07/2014)

To IASB mpoxwpnoe Tov Aekéuppn Tou 2013 otnv €kdoon «Etnoleg BeAtiwoelig twv Aibvwv
MpotUtTwv Xpnuatooikovouikhg Avagopdg KukAol 2010 - 2012 & 2011 - 2013». 2tov KUkAo 2010 -
2012 mrepihapBavovTtal BeATiwoeig yia Ta TpoTutta AMXA 2, AMXA 3, AMNXA 8, AlNXA 13, AAI 16,
AN 24 ko AN 38 evwo otov KUkAo 2011 - 2013 o1 BeATiwoelg agopolv Ta MNpotutra AMNMXA 1, AMNXA
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3, ANXA 13 kai AAIN 40. O1 BeAtiwoelg ota MpdTutra £xouv epappoyn atd tnv 01 louAiou 2014, pe
TTpoyeveéaTePn e@appoyn va emTpémetal. H ETaipia Ba e€€etdoel tnv emidpaon Twv avwTépw OTIG
eTaipikég Oikovouikég KaraoTtaoelg. O1 ev Aoyw €TAOIEG BeATIwoelg Oev €xouv UI0BeTNBEl atmd Tnv
EupwTraikr ‘Evwon.

o ANXA 14 «MetaBarikoi Aoyapiaoupoi puBuI{opevWV SpacTNPIOTATWVY» (EQapuoyn atrd
01/01/2016)

Tov lavoudpio Tou 2014, 1o IASB mpoépn otnv ékdoon Tou TrpotUtrou «MeTtaBaTikoi Aoyapiaopuoi
PUBUICOPEVWV BPACTNPIOTATWVY». ZKOTTOG TOU €V AOYw MpoTUTTOU €ival va €TTITEUXBEI N CUYKPICIUOTNTA
TNG XPNUATOOIKOVOMIKAG TTANPOQOpNoNG Ot €Taipieg TTou  OpacTNPIOTTOIOUVTAl O  KABEOTWG
TTPoadIopIoUoU TIHWV PECW €vOG pubuioTIKoU TTAaiciou (rate-regulated activities). O puBuIlouEVOG
TTPOCOIOPICUOG TWV TIHWV PTTOPEL va €TTNPEACEl onUAvTIKA TV agia Kal To XpOvo avayvwpiong Tou
€0600u piag etaipiag. Aev emTPETIETAI N €Qapuoy Tou ev Adyw [potUtrou yia TIG €TQIpiEG TTOU
epapudlouv ndn Ta AMXA. To [Mpétumo éxel epappoyry amd tnv 01 lavouapiou 2016, pe
TTpoyeveéoTePn e@appoyn va emTpémetal. H ETaipia Ba e€etdoel tnv emidpaon Twv avwTépw OTIG
eTaipikég Oikovopikég KataoTtdoelg. To ev Adyw lMpdtutro dev €xel uioBeTnBei amd tnv Eupwtraikn
‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikG TnNG PIBAia og Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal oe Eupw pe Bdon tnv eTTionun TiUA Tou &Evou VOMIOPOTOG TTOU ioXUE TNV NUEPA TG
ouvaAlayng. Kard tnv nuepopnvia tou looAoyiopou, Tuxév QTmaITrOEIS KAl UTTOXPEWOEIS OE &Eva
vopioyata uyetarpétrovral o€ Eupw pe BAaon Tnv emmionun TIPA Tou &vou vouiopatog Trou 1oxUel Thv
avTioToixn nuepopnvia. Ta képdn i ol ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oTnv
KatdoTtaon ATTOTEAEOUATWV.

2.4 Evowparta ayia

Ta evowpata TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG UEIOV TIG CWPEUPEVES ATTOORETEIG KAl TIG CNUiEg
atropeiwong. To KOoTog KTACEWS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTNON
Twv oToIxeiwv TTayiwv. O1 dATTAVES TTOU TTPAYMATOTTOIOUVTAI OE PETAYEVECTEPEG XPNOEIG QUEAVOUV TN
AoyIoTIKA agia pévo edv mlavoloyeital 6Tl Ba eI0peUoouUV OTNV ETAIPEIA UEAAOVTIKA OIKOVOMIKG OQEAN
KOl TO KOOTOG TOUG PTTOPEI va atroTiunBei a&liomoTa. Ol €TMIOKEUEG KAl OI CUVTNPAOEIG KATAXWPOUVTaI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard tnv TwAnon, ol dlagopEg YETAEU Tou TIMAMATOG
TToU AauBAaveTal Kal TNG AOYIOTIKAG a&iag kataxwpouvTal wg kEPdN A ¢nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egeTalovTal yia atropgiwon étav uttdpxouv evoeigelg O o1 aieg auTtég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTePBaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atrougiwong Kal Ta EVOWMATA TTAYIO JEIWVOVTAI TNV QVAKTAGCIWN agia Toug. H avaktrioiun agia
gival N peyaAuTepn, geTagu e0Aoyng adiag, peiov Ta aTTaITOUEVA YIa TNV TTWANON KOOTN Kal TNG agiag
xpnong. MNa tnv ekTipnon Tng a&iag XpAong, ol EKTIMWPEVEG HEANOVTIKEG XPNMATOPOEG TTPOECOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPron evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUOEG
EKTIMACEIG TNG ayopdg yia Tnv dlaxpoviKh agia Tou XPprHaTog Kal Toug KIvOUVOUG TTOU OXETICoVTal UE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUp@WVa e TIG dlatagelg Tou AAI 16 n eTaipgia avayvwpilel Ta KOOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpOn Trayiwv OTOIXEiWV OTnv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud TTou ptTopei va yivel pia Aoyikf ekTipnon tng eUAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG A&iag TWV OTTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.5 ArooBéocig

O1 amooBéoelg evowpatwy Trayiwv Aoyifovtar pe Tn PEBOdO TnGg OTABepAg amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPOCEyYifouv TN péon W@EAIUN {wr TOUG n oTroia Kal eTTaveCeTAleTal O £THOIA
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Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG Kal Ol CUVTEAESTEG ATTOORECNG avA KATnyopia Trayiwv
gival Ta akéAouba:

‘ETn w@éAipung ZuvteAeoTéG

{wng AmréoBeong
KTIplakég eyKaTAOTATEIG O€ aKivnTa TRITWV 15 6,67%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15 6,67
‘ETnirAa kail AoITTog eGOTTAIGHOG 4-5 20% - 24%

2.6 KéoTtog daveiopou

Ta kéotn daveiopol TTou CUOXeTICovTal AUECA KAl agopoUv TV ayopd, KATAOKEUN 1 TTapaywyr
TTEPIOUCIOKWVY OTOIXEIWV, KOl IO T OTTOiA OTTAITEITAI ONUAVTIKOG XPOvVOG TTPOKEINéVOU va EABouv oTnv
EMOIWKOUEVN KATAOTAON YIa TN XPHON i TNV TTWANCT] TOUG KEQAAQIOTTOIOUVTAI WG PEPOG TWV €V AdYyW
TTEPIOUTIOKWY oToIXEiwv. OAa Ta AOITTG KOOTR daVEIOUOU KATAXWPEOUVTAlI OTA ATTOTEAEOUATA PE TNV
TTPAYHUATOTTOINGT] TOUG KAl CUUTTEPIAQUBAVOUV TOKOUG Kal AOITTA £€600a yia TNV atTOKTNON daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUOIAKA OTOIXEIO TTOU UTTOKEIVTAI O€ aTTOORECN EAEyXOVTAI VIO ATTOUEIWON TNG agiag Toug éTav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiun agia ival n yeyaAdrepn
agia peTalu TNG €UAoyng agiag PEIwWPEVNG PE TO QTTAITOUPEVO YIa TNV TTWANCN KOOTOG Kal TNG agiag
xpnoews. H aia xpriong mpoadiopifeTal Ye TTPOELOPANCN TWV UEANOVTIKWY POWV HE TO KATAAANAO
TTPOoEeEOPANTIKG ETTITOKIO.

Edv n avaktioiuyn agia ival hIkpdTEPN TNG avaTTOOREOTNG, TOTE N AVOTTOOREOTN agia PEIWVETAI WG TO
oyog TG avakTthoiung. O1 ¢nuIEG aTtropeiwong KataxwpeouvTal wg £60da oTa aTToTEAEOUATA TNG
XPNong KAtd Tnv oTToia TTPOKUTITOUV, EKTOG AV TO TTEPIOUCIOKO OTOIXEIO £XEI AVATTPOCAPUOOTE], OTTOTE
N {nuia aTTopgiwong MPEIWVEI TO QVTIOTOIXO QTTOBEUATIKO avatrpooapuoyng. Otav oe peTayevéoTepn
XPnon n ¢nuia arropgiwong TPETTEI va avaoTpagei, N avatréoBeoTn agia audveral €wg 1o UYOGS TNG
avaBewpnuévng eKTiNONG TNG AvakKTACIUNG agiag, oto BaBud TTou n véa avamrdéofeotn aia dev
utrepBaivel Tnv avamooPeotn aia 1Tou Ba eixe mpoodiopioTei €dv dev egixe karaxwpnbei n {nuia
atropeiwong og TponyoUlueveg Xpnoeig. H avaoTtpo®ry TG ¢nuiag atropeiwong Kartaxwpeitalr oTta
€000, €KTOG €dv TO TTEPIOUCIOKO OTOIXEIO £XEI QVATTPOCAPHOOTE, OTTOTE avaoTpo®n NG {nuiag
aTTopEiWONG augdvel TO AVTIOTOIXO ATTOBEPATIKO avOTTPOOAPUOYNAG. Mo Tnv eKTiunon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIQ EVTACOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO TNG ETAIPEIAG TAEIVOUOUVTAI OTIG TTOPAKATW KATNYOPIES:

o) XpnNUOTOOIKOVOMIKA TrEPIOUCIAKA OTOIXEIO QTTOTIMWHEVA OTnv €UAoyn adia TOUug ME
METABOAEG KaTaXwpoUueveg oTa atroTeAéopata. [MpoKemal yia XPNUOTOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAOATTOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

o XPNUATOOIKOVOMIKG OToIXeia evepynTIKOU TTOU  KATEXOVTAl  YIO  E€UTTOPIKOUG  OKOTTOUG

(ouptrepidauBdvovtal Ta  TTapdywyda, €KTOG aTrd  ekeiva TToUu  gival  kKaBopiopéva  Kal
atroTeAEoUATIKA p€oa avTIOTABUIONG), €ival AUTA TTOU ATTOKTWVTAI  dnuIoupyouvTal e OKOTTO
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e TNV TMWANCON A TNV €Tavayopd Kal TEAOG QUTA TTOU OTTOTEAOUV PEPOG EVOG XAPTOPUAOKIOU aTTd
AvVAYVWPICHUEVA XPNMOTOOIKOVOUIKA PECA TToU SlaXEIpifovTal e OKOTTO TNV KEPOOOKOTTIA.

e Kard Tnv apxikf avayvwpion opifeTal atmd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTINATAI 0TV
elAoyn agia, pe avayvwpion Twv PeTaBoAwyv otnv Katdotaon AtroteAeoudaTwy Xpriong.

B) Adveia kol atraITAOEIS. [NepIAapBavouv un TTapdywya XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU JE
OTABEPEG 1) TTPOCBIOPICHUEVEG TTANPWHEG, TA OTTOIO BEV DIATTPAYUATEUOVTAI OE EVEPYEG QYOPEG. 2TV
KaTtnyopia autr (Advela kai ATTaTRoeig) dev TrepIAapBavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QATTAITAOEIG TTOU OXeTICovTal e ooOANWIEG POpwV, Ol OTToiEG €XOUV €TTIBANBEI VOUOBETIKG aTTd
TO KPATOG,

o oTIdATTOTE dev KAAUTITETANI ATTO oUpBaon woTte va divel dikaiwpa oTnv emXeEipnon yia Afwn
METPNTWV 1 GAAWV XPNHOATOOIKOVOUIKWY OTOIXEIWV.

Ta Adveia kal ol amraitioelg TTEPIAGUBAVOVTAl OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG ATTO €KEivVA UE
MEN  MeyoAUTEPn Twv 12 pnvwv  ammd TNV  nuepounvia 1cohoyiopol. Ta  TeAeuTaia
oupTtrepAauBavovTal ota MakpotpdBeoua aToIxEia Tou evepynTIKOU.

Y) AlakparoUpeveg wg thv AQgN emevduoelg. MeplAaufdvel pun mTapdywya XpNHOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA PE TTAYIEG 1) TTPOCDIOPIOUEVES TTANPWHES KAl CUYKEKPIUEVN AREN Kal Ta oTToia
n eTaipeia €xel TNV TTPOBECN KAl TNV IKAVOTNTA VA TA SIAKPATATEI WG TNV AREN TOUG.

0) AlaBéoipa yio TTWANON XPNMOTOOIKOVOUIKA TTEPIOUTIAKA oToiXEia. MepiAauBdver un mapdywya
XPNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa Ta oTToia €iTe TTPOCdlopifovTal O€ QUTAV TNV KaTnyopiaq,
gite Oev PTTOPOUV va evtaxBouv o€ KATTola aTTd TIG QVWTEPW. TN OUVEXEID, Ta SIaBETIua TTPOG
TTWANCN XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO QTTOTIHWVTAI oThV €UAoyn agia Toug Kal Ta
OXETIKA KEPON A CnUIEG KaTaxwpouUvTal o€ atmoBepaTIkKG TwV 16iwv KEQaAaiwy, PéXPI TO OTOIXEID
auTd TTwANBOUV 1) XapaKTNEICBOUV w¢ atTodeiwpéva. Katd tTnv TTwAnon A étav XapaktnpioBouv wg
ATTOPEIWMEVD, TA KEPDN N O {NMIEG PETAPEPOVTAI OTA ATTOTEAéTUATA. ZNMPIEG QTTOMEIWONG TTOU
£XOouv avayvwpioBei oTa atroTEAECUATA OEV QVTIOTPEPOVTAI HETW OTTOTEAECUATWV.

2.9 ATraiTRo€IG aTrd TeAATEG

O1 ammaitiioelg amd TEAATEG KATAXWPOUVTal apXIk& oTnv €UAoyn aia Toug Kal MPETayevEOTEPA
ATTOTIMWVTAI OTO QVATTOORECTO KOOTOG PE TN XPAON TOU TTPAYMATIKOU ETTITOKIOU, QQAIPOUNEVWY KAl
Twv (nuiwv armopgiwong. O ¢nuiEg  atrodgiwong  (ATTWAEIEG aATTO  €MIOQAAEIC  ATTAITHOEIG)
avayvwpifovtal 0Tav UTTapxel avTiKEINEVIKA amodeién 611 n Etaipeia dev cival o B€on va eiotrpdgel OAa
Ta TTO0G TTOU o@eidovTal pe BAON TOUG GUMPBATIKOUG 6poug. To TToad TNG ¢NUIAG atrousiwong gival n
dla@opd MeTAlU TNG AoyIOTIKNAG afiag Twv ATTAITACEWY KAl TNG TTAPOUCOS a&iag TWV EKTINWHEVWY
MEANOVTIKWV TAPEIOKWY POWYV, TTPOECOPAOUUEVWV [IE TO APXIKO TTPAYUATIKO ETTITOKIO.

To mood TnG {nuIGG aTtrousiwong Kataxwpeital wg £60d60 oTa atroteAéopaTa. Katd tnv €kAoToTE
TTEPIOdO Kal NEEPOPNViIa aUVTAENG TWV OIKOVOMIKWY KATACTATEWY, N EICTTPAEIUOTNTA TWV EICTTPOKTEWY
Aoyaplaopwy  ekTiydTal BAoel 1I0TOPIKWY TACEWV KAl OTATIOTIKWY OeBOPEVWV KAl oxXnuaTiCeTal
TTPORAEWN yIa ATTWAEIEG TTOU gival TTIBavOv va cupuBouv Kal uTropolv va TToooTIKoTroin8ouv. H
oxnuartioBgioa TPORBAEWYN avaTTPOCoApPOleTal YE EMIPRAPUVON TWV ATTOTEAECUATWY TNG EKACTOTE
XPNong. ATTAITAOEIG TTOU EKTIHWVTAI WG AVETTIOEKTES EICTTPAEEWS dlaypapovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa

Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TepIAaUBAvVOUV Ta PETPNTA, TIG KATABECEIG OYEWG Kal
TIG BpaxuTTpOBeceg EXPI 3 UAVES ETTEVOUOEIC UYPNAAG PEUCTOTTOINCIMGTATAG KAl XAUNAOU pioKou.
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2.11 MeToxIk6 Ke@AAalo

O1 koivég peToxég katardooovTtal ota idla kKealaia. Ta £Eoda auf¢nong MeToxikou KegaAaiou,
arreikovifovTal a@aIpeTIKA Twv 18iwv KepaAaiwv kaBapd atmd eopous. Aueca KOOTN TToU OXeTICovVTal UE
TNV €KOOON METOXWV YIA TNV OTTOKTNON EMIXEIPAOEWY, TTEPIAAPPBAvVOVTAI OTO KOOTOG KTACEWS TNG
ETTIXEIPACEWG TTOU ATTOKTATAI. TO KOOTOG KTAOEWG TWV I0IWV HETOXWY MEIWUEVO HPE TO QOPO
€1I000NPOTOG (EQV CUVTPEXEI TTEPITITWON) €U@AVICeTal APAIPETIKA TwV 18wV KEQAAaiwv Tou opilou,
MEXPIG OTOU oI iBIEC PETOXEG TTWANBOUV 1 akupwBouv. KdBe kEpdog 1 Cnuid atmmd TwAnon 1Siwv
METOXWY, KaBapd atrd aueoa yia Tnv cuvaAdayn Aoirtd K6oTn Kal @Opo €1I00OAUATOG, AV CUVTPEXEI
TEPITITWON, euPavideTal wg amoBepaTikd ota 181a KepdAaia.

2.12 Aavelopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA
KOOTN TTOU agopoUv Aueca TIG ouvallayég autég. MeTayevéoTepd, QTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU €mmTokiou. Ta kEPSN 1 o1 {nuieg atmd Ta oToIxXEia
auTd, avayvwpifovTal wg XPNHUATOOIKOVOUIKO £€6000 A £6000, péow TnG diadikaciag TngG atmdéoBeong Pe
TO TTPAYMATIKS ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @6pog e1003AHATOG

H empBdpuvon Tng xpriong ME GOPOUG €I00OAUATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KOl TOUG
avaBaAAouevoug @opoug, dnAadry Toug GOPOUG TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG SIOPOPES
METAEU TnNG AoyioTiKAG aiag Kal TNG @QOPOAOYIKNAG PBAONG Twv TIEPIOUCIOKWY OTOIXEIWV Kol
uttoxpewoewv. O @bépog eiIcodAuaTog Karaxwpeital otnv Kardotaon ATOTEAECUATWY, €KTOG TOU
@Opou gkeivou TTou aopd cuvallayég TTou KaTaxwpndnkav ateubeiag ota 1dia KepdAaia, o otroiog
oTnV TTEPITITWON AUTH KaTaxwpEiTal atreudeiag, katd avdAoyo 1poTro, ota 1010 KepdAaia. O Tpéxwy Kal
avaBaAAOuevog @oOpog €100dNUaTOG UTToAOYiICovTal BACEI TV OXETIKWV KOVOUAIWY TWV OIKOVOUIKWY
KATAOTAOEWV, CUPPWVA PE TOUG POPOAOYIKOUG VOUOUG TTou IoXUouv oTnv EAAGBa. O TpExwy @oOpog
€1000MNATOG aPopd, POPO ETTI TWV

@opoloynNTéwv KEPOWV TNG ETAIPEIAG OTTWG AVOUOPPWONKav oUUQWVA WPE TIS ATTAITACEIS TOU
@OpPOoAoyIKOU voéuou, Kal uTToAoyioTnke ME PAon Tov 1oxUovTa @QOpPoAoyIKG ouvTeAeoTr. Ol
avaBaAAOpevol  @Opol  €I00DAUATOG,  aPOPOUV  TTEPITITWOEIG  TTPOCWPIVWY  dIoQOpWwY  HETAEU
POpPOoAoYIKAG avayvwpiong oToixeiwv EvepynrikoU kai MadnTikoU Kal avayvwpiong Toug Yo OKOTTOUG
ouvTaéng Twv Oikovopikwy KataoTdoewv Kal uttoAoyifovTtal e XpAOT TwV QOPOAOYIKWV TUVTEAECTWV
TTou Ba 1o0xUouUV KATA TIG XPNOEIS TTOU QVOUEVETAI VO avakTnOouv Ta aToixeia Tou EvepyntikoU kai va
TaKTOTTOINBOUV oI uTtoXpewoels. H avaBaAAduevn @opoloyia utroAoyifeTal XPNOIKMOTTOIWVTAG TN
MEBOoSO uttoxpewaoewc (liability method) oe GAEG TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPES, KATA TNV
nUEpoPnvia Tou 100AOYIOHOU, METAEU TNG QOPOAOYIKAG PBAong Kal TNG AOYIOTIKAG agiag Twv
TTEPIOUTIOKWY OTOIXEIWV KAl UTTOXPEWOEWV. Ol QVOUEVOUEVEG QOPOAOYIKEG ETTITITWOEIS ATTO TIG
TTPOCWPIVEG  POPOAOYIKEG  dla@opég  TTpoadiopifovtal  Kal  gP@avifovTal  €iTe WG PEAAOVTIKEG
(avaBaAAOuEVEG) @OPOAOYIKEG UTTOXPEWTEIG, EITE WG AVABAANOUEVESG POPOAOYIKEG ATTAITHOEIG.

O1 avapaAAéueveg @OpPoAOYIKEG aTTAITAOEIG avayvwpEifovTal yia OANeG TIG EKTTECTEEG TTPOOWPIVEG
OIOQOPES Kal TIG aXPNOIUOTTOINTEG QOPOAOYIKEG (NMIEG, KATA TNV €KTaon TTou eivalr mlavo 6T Ba
UTTApEgel €TTAPKEG MEAAOVTIKO @OopoAoynTéo €1000NPa  €vavTl TOU OTTOIOU Ol aXPNCIKOTTOINTEG
POPOAOYIKEG CNUIES KAl O TTIOTWTIKOI pOpoI PTTopEl va xpnaoiuoTroinBouv. H agia Twv avaBarlouevwy
POPOAOYIKWV ATTAITACEWV EAEYXETAI O€ KABE nuepopnvia IooAoyiopoU Kal PEIWVETAI KATd TNV €KTACN
TTOU &€V QVAMEVETAI VO UTTAPEEI ETTAPKEG POPOAOYNTED €100dNUA TTOU Ba KAAUWE TNV avaBaAAdpevn
@opoAloyikf atraitnon. H etaipeia oupywnoidel T avaBaA\OueveG QOPOAOYIKEG ATTAITACEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl HOVO av:

o H eraipeia éxel éva vOpIpa eKTEAEOTO BIKAIWMA VO CUPWNPIOEI TPEXOUTEG POPOAOYIKEG ATTAITHOEIG
EVAVTI TPEXOUCWV POPOAOYIKWV UTTOXPEWOEWV KOl

o O avafalopeveg QOpONOYIKEG OTTAITHOEIG Kal O OVOBOAAOUEVEG (POPOAOYIKEG UTTOXPEWOEIG
agopoUlV o€ POPo 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa YOPOAOYIKA ApXT) EITE:
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o oTnv idla popoAoynTéa OIKOVOUIKA povada, €ite

o 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG POVADEG, O OTTOIEG TTPOTIBEVTAI VO CUNWNYICOUV TIG
TPEXOUOEG POPOAOYNTEEG UTTOXPEWOEIS KAl OTTAITACEIS | va €I0TTPAgouV TIG aTTAITACEIS KAl va
TOKTOTTOINOOUV / €EOQANCOUV TIG UTTOXPEWOEIS OUYXPOVWG, 0€ KABe PEANOVTIK TTEpiodo oTnv
oTroia oNPAvTIKA TTood avaBaANOUEVWV POPOAOYIKWY UTTOXPEWOEWV I ATTAITACEWY avapPévovTal
Va TOKTOTToINB0oUV A va avaktnoouv.

2.14 MNapoxég OTO TTPOCWTTIKO

o) Bpayxutrpé0eopueg rapoxég
O1 BpaxuttpdBeceg TTAPOXES TTPOG TO TTPOCWTTIKG O XPrMa Kal o€ €id0g KaTaxwpouvTal ws ££060
oTav KabioTavtal SOUAEUEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv o1o MNpoowTTiko:

Ta TTpoypPAUMATA VIO TTAPOXEG OTOUG £PYACOMEVOUG GO0V apopd TNV aTTolnuiwaon Katd Tnv £€6odo ato
TNV UTTNPECIA, EPTTITITOUV OTO TTPOYPANPOTA KABOPIoUEVWY TTapOoXWwY, cUuewva pe 1o AAM 19 —
«Mapoxés Epyadopévwvy. O1 UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO  TTPOYPAPMOTA  KOBOPIoHEVWY
TTAPOXWV OTO TTPOCWTTIKO UTTOAOYI{ovTal OTNV TTPOEEOPANMEVN agia TwV PMEAAOVTIKWV TTAPOXWV TTPOG TO
TIPOCWTTIKO TTOU €XOUV KaTaoTEl OEBOUAEUNEVEG KATA TNV NUEPOUNVIa I00AoyIopoU. O1 UTTOXPEWOEIG
auTég uttoAoyidovTal he BACN OIKOVOMIKEG Kal avaAOyIOTIKEG TTapadoxES. To KaBapd KOOTOG TNG XProng
TepIhapPBaveral otnv Katdotaon AtroteAeoudTwy Kal atroteAeital atmd Tnv Tapoloa agia Twv TTapoXwyV
TTou KatéoTnoav OedoUAcupéveg, Katd Tn OIApPKEId TNG XPRONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG Kal TO KaTOXUpwuévo KOoTog TmpoUltnpeciag. Ta avaloyioTiké kEPON 1 ¢nuieg
avayvwpifovTal ateuBeiog oTa idla Ke@aAaia cUPPWvaA JUE TIG ATTAITAOEIS ToU avaBewpnuévou AAM 19
«Mapoxég o€ epyalopévousy. To PN KATOXUPWHEVO KOOTOG TTpoUTTnpeaiag avayvwpiletal o oTabepn
Baon et TNG pEONG UTTOAEMTOUEVNG XPHOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avaUEVETal va AdBEl
TTapoxéG. H kaBopiopévn rapoyr utroloyiletal £Tnoiwg atrd ave¢dpTnTo avaAoyioTh Pe Tn XpAon g
peEBSOoU TNG TTPOoRePANUEVNG TTIOTWTIKAG Movadog (projected unit credit method). To emTékio
TTPOEEOOANONG TWV KOBOPIOUEVWV UTTOXPEWOCEWV PETA TNV €080 aTTd TNV UTThPETia TTPOCdIopIfeTal UE
ava@opd og atrodooElg TG ayopds, UWNANG TTOIOTNTAG ETAIPIKWY OUOAGYWY KATA TNV NUEPOPNVIa TOu
ICOAOYIOMOU. Z€ XWPEG TTOU Oev UTTAPXEl «afidAoyn» ayopd €TAIPIKWY OPOAOYwv (deep market),
XPNOIMOTTOIOUVTAl Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYwV. To VOUIOUA Kal N EKTIHWMEVN SIAPKEIQ
TWV OPOAGYWV gival CUPBATA PE eKEVA TwWV KABOPIOPEVWY TTAPOXWVY TTPOG TOUG £pyalopevous. NoITTég
TTAPABOXEG TNG AVOAOYIOTIKAG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
auoIfwy Twv epyadopévwy, TRV aUEnon Tou OeiKTn TIHWV KATAQVOAWTA KAl TV  OVAPEVOUEVN
evarropévouca  epyaciakr] Cwr. O1 TapadoxEG TTou  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUOVTIKN
apefaidétnTa Kai N Aioiknon tng ETaipeiag mpopaivel o€ cuveX TTAVEKTIMNGN TOUG.

O1 TpoPAéyeIg avayvwpifovtal 6Tav n etaipeia £xel mapoloa dE0PEUCN (VOUIKA 1] TEKMAIPOUEVN) WG
atmmoTéAeopa evog yeyovoTog Tou TTapeABOvVTOG Kal gival mBavd o1 Ba uTTdpEel ekpory TTOPWV TTOU
EVOWMATWYOUV OIKOVOUIKG OQEAN yIa TOV OIOKAVOVIOUO TNG OE0UEUCNG KAl TO TTOCO AUTHG PTTOPED va
eKTINNGEl agiémoTa. Av n emiTTWON TNG BIAXPOVIKAG agiag Tou XPAUOTOG Eeival ONUAVTIKA, Ol
TTPOBAEYEIC avayvwpifovTal o€ TTPoeEoPAnuévn Bdaon, JE TNV Xprion evog TTPo @OPOU ETTITOKIOU TTOU
avTaVaKAG TIG TPEXOUOEG EKTIMNACEIS TNG ayOpPdg yia Tnv dIaxPoVIKr afia Tou XPrPOTOG KAl Yo TOUG
KIvOUVOUG TTou oxeTiCovTal pe Tnv uttoxpéwaon. Otav yiveral Tpoegd@Anon Twy TTPoRBAEWEwWY, N avgnon
NG TTPOPRAEYNGS TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpileTal wg KOoTog daveiguou. Ol
TTPOPRAEYEIG eTTaveELETACoVTAl O€ KABE nuepopnvia looAoyiopol kal av dgv gival TTAéov mMOavo 6T Ba
UTTAPEEl EKPOIN TTOPWYV TTOU EVOWNATWVOUV OIKOVOUIKA OQEAN yia TOV dIAaKavoVIoNO TnG d€0UEUONG, Ol
TPoBAEYEeIG avTIAoyiovTal. O1 TTPOBAEWYEIG XPNOCIKMOTTOIOUVTAI JGVO YI TO OKOTTO YIa TOV OTTOI0 apXIKA
onuioupynBnkav. O evoeXOUEVES ATTAITATEIG KAl Ol EVOEXOUEVES UTTOXPEWOEIG OEV avayvwpifovTal.

2.16 Avayvwpion €06dwv

Ta é00da TTepIAapuBAavouy TNV g0Aoyn agia Twv TTWANCEWY ayaBuwv Kal TTApOXNG UTTNPECIWY, Kabapd
aTro TIG EKTITWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv €06dwv YiveTal wg £EAG:
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e 'Ecoda amé mwAnon HAektpikng Evépyeiag: Ta £é0oda amd mwAnon HAekTpikng Evépyeiag
AoyiCovTtal OTn XpAon Tnv oTroia ag@opolv. Kard Tn ouviaén TwV OIKOVOUIKWY KOTOOTAOEWV
AoyiCovTal wg £€000a EICTTPAKTEA WN TIMOAOYNOEVTA, Ta £€000a aTTO NAEKTPIKN EVEPYEIQ ayopaoBeioa
atrd Tov AAHE 1) Ao TTeAATN TT0U Bev £X0Uv akdun TIHOAoynBEi.

o Mapoxn vumnpeciwv: Ta £00d0a amd TTOPOXr uTThpeoiwv Aoyifovtal pe Bdon 10 OTAdIO
OAOKANPWONG TNG UTTNPETIAG 0 OXEON UE TO EKTINWUEVO OUVOAIKG KOOTOG TNG.

e 'Ecoda améd toékoug: ‘Ecoda armrd 1ékoug avayvwpiovtal 6tav 0 TOKoG KabioTatal 0edoUAEUEVOG
(Me Baon Tn PEBOBO TTPAYUATIKOU ETTITOKIOU).

2.17 MicBwoceig

MicBwon, n otroia peTa@EéPEl Ta SIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV aTTd TNV KUPISTATA
evog TTayiou oTov MIoBWTH, BewpeiTal W XpnUaTodoTiKA Kal AoyifeTal wg atrdKTnon Trayiou Kal avaAnyn
Miag uttoxpéwong. Ta XpnuaToolkovoulka €6oda kataxwpouvTal atreubeiag ota AtmroteAéopara. Ol
XPNHOTOdOTIKEG MIoBWOEIG, ol otToieg peTaBIBdlouv oTnv €TalpEia ouoIaoTIKE GAoUg Toug KIvOUVOUG Kal
Ta OQEAN TTOU akoAouBoUv Thv KupIdTNTA TOU WICOWPEVOU OTOIXEIOU, KATAXWPEOUVTAl WG TTEPIOUTIAKA
oToixeia pe Toood i0o Katd TNV évapén Tng picbwong pe Tnv e0Aoyn agia NG pIocBwuévng 1810KTNaIAg A,
av gival XapnAoTepn, Tnv TTapoloa agia Twv eAAXIOTwY PICOwPdTwy. Ta pioBwuara emmpepifovTal oTa
XPNMOTOOIKOVOUIKA £E00a Kal 0€ Jeiwon TNG avegd@ANTNG UTTOXPEWONG, £TCI TTOU VO TTPOKUTITEI éva
oT0BePd TTEPIOBIKG €MITOKIO TTAVW OTO EVATTOPEVOV UTTONOITTO TNG uttoxpéwong. Ta HIoBwuéva
TTEPIOUCIOKA  OTOIXEIO OTTOOPREVOVTAI OTO OUVTOUOTEPO XPOVO METAEU TNG WEENIUNG CWAG Tou
TTEPIOUCIOKOU OTOIXEioU Kal TNG SIAPKEING TNG MioBwaong. KpITApIo yia TO XOPOKTNPICKO HIoG HioBwaong
WG XPNUaTodoTIK A AsITOUpYIKH, €ival N ouaia Tng cuvaAAayAg Kal I o TUTTOG TNG oUMPBaoNG. Av atrd Tn
OUMQWVia PMioBwaong TTPokUTITEl OTI 0 eKUIOBWTAG dlaTnpei ouoiaoTIK& OAa Ta 0PEAN Kal TOug KIVOUVOUG
TTOU QATTOppPEOUV ATTd TNV KUPIGTNTA TOU TTEPIOUCIAKOU OToIxEiou, TOTE n picBwon TagivousiTal wg
A&IToupyIkn HioBwaon. O1 TTANPWPEG MICBWPATWY YIA AEITOUPYIKEG MICBWOEIS KaTaxwpouvTal wg ££060
oTa ammoTEAEoUATA O oUOTNPATIKA BAon katd Tn dIdpKeIa ThG MioBwaong.

2.18 Alavopun HEPICHATWYV

Ta pepiopara 1Tou dlavépovtal oToug MeTOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWOT TV XPOVIKA OTIYUN
KaTd TNV oT1roia eykpivovTal atto Thv [evikr Zuvéleuon Twv MeToOXwv.

2.19 MakpoTtrpoBeoeg ATraiTAoEIG | YITOXPEWOEIG

MakpoTTpOBECUEG ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG 1 PEPOUV ETTITOKIO XAUNAOTEPO
ammd Ta EKACTOTE TPEXOVTA ETTITOKIA THG Ayopdg, eugavifovtal oTnv Kabapr trapouoa agia toug. Ol
O1a@opég TTPOoeEdPANCNG, aTTeEikovi(ovTal oav XPNMATOOIKOVOMIKG éo0da / £€€00a oTa amoteAéouara
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 ouvoA\ayég kal Ta uTTOAOITTA PE Ouvoedepéva Pépn TTapousidlovTal EEXWPIOTA OTIG OIKOVOMIKEG
KOTAOTAOEIG. AUTA Ta oUVOEDENEVA PEPN apopoUV BACIKA TOUG KUPIOUG METOXOUG Kal Th Aloiknon diag

emYeipnonNg A/Kal Twv BuYaTPIKWY TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Kau/n
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIEG Ol OTTOIEG €ival EAN Tou idlou Opilou.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:
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o. ZuvaAAaypaTtikég Kivouvog: ETri Tou TTapdvTog dev uttdpxel €KBean o€ CuVaAAayaTiKO Kivouvo.
B. MoTodoTikdg Kivduvog: ETTi Tou TTapOvTog Bev UTTAPXEI £KBEOT O ONUAVTIKO TTIOTOBOTIKO KivVOuvo.

y. Kivduvog¢ Tausiakwyv powv: H etaipeia ekTiBeTal 0€ KivOUVO TOUEIOKWY POWV O OTT0IOG UTTOPEI va
TTPOENDEl aTTO  evOEXONEVN MEANNOVTIKA WETABOAN TWV KUUAIVOUEVWY ETTITOKIWY, Ta oTroia Ba
O1a@OPOTTOINCOUV BETIKA 1 apvnTIKA TIG TAUEIOKEG €I0P0EG 1 / KAl EKPOEG TTOU OUVOEOVTAl UE
TTEPIOUCIOKA OTOIXEIO ) / KOl UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TTapévTog dev ugioTartal onPavTikr ékBeon o€ Kivouvoug ayopdc.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUP@wva pe Ta AMXA, atmmaitei Tn SievEpyeIa EKTIMACEWY Kal
TRV UI0B£TnNon TTapadoxwyv, ol oTroieg duvavtal va E€TTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Oikovouikwy KataoTaoewy, Kabwg
ETTIONG KAI TA TTOOA TWV £€000WV Kal €E6OWV TToU avayvwpiodnkav Katd Tn didpkela TNG AOYICTIKAG
XpPNnoewgs. H xprion tng d1ab<aiung TTANpo@opnong Kal N €QAapPoyr UTTOKEIMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa oToixEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYUATIKE HEAAOVTIKA aTTOTEAEOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIOEIG dUVaVTal va £XOUV
onuavTikh emmimTwon emi Twv Oikovopikwy Kartaotdoewv. H Etaipeia TTpofaivel o€ eKTIUAOCEIG Kal
TTOPOAOOXEG OXETIKA ME TNV €EENIEN TWV MEAAOVTIKWV YeEYovoTwv. O1 ONUOVTIKOTEPEG EKTIMATEIG
AvVaQEPOVTAI OTOV UTTOAOYIOUO Twv aTTOORECEWV TTayiwv Kal ETTIXOPNYACEWY, OTOV UTTOAOYIOUO TWwV
avaBoANopevwy  @Opwv Kl OTOV  UTTOAOYIOPO Twv TIPOBAEWEWV  yIa OVEAEYKTEG XPHOEIG Kal
atropdakpuvon e€0TTAICHOU. O1 eKTIMACEIG Kal 01 KPIo€Ig TNG dI1oiknong eival UTTG ouveXH €TTAVEECETACT UE
Baon Ta 1o0TopIKA dedopéva Kal TIG TTPOCOOKIEG yIa Ta HEAAOVTIKA yeEyovOTa, TTOU KPivovTal €UAOYEG
oUPewva e Ta IoXUuovTa.

5. KepaAaiakn di1dppwon
H eTaipeia pepipva oUTwG WOTE N KEQAAQIAKK TG OOUNA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TTARPN CUPPOPPWON WE TOUG OPOUG TWV TTPOYPANKATWY ETTIXOPIYNONG OTA OTToIa £XEI EICEABEL.

6. ' Ecoda
31/12/2013 31/12/2012
MwAARCEIG NAeKTPIKOU pEUPOTOG 2.568 2.516
7. Kéotog NwARcewv
31/12/2013 31/12/2012
ApoiBég kal £€0da TTPOCWTTIKOU (52) (41)
ApoiBEg kai £€0da TPITWV (125) (44)
Mapoxég TpiTwv (553) (458)
dbpol — TéAn (85) (76)
Aidgopa £€oda (14) (10)
AtrooBéoelg (1.298) (1.299)
ATTooBE0EIg eTTIXOPNYACEWV 478 478
ZUuvoAo (1.649) (1.450)
8. 'E¢oda AloiknTiKAG AciToupyiag
31/12/2013 31/12/2012
ApolBég kal £€0da TTPOCWTTIKOU (21) (27)
ApoIBég kal £goda TPITwv (30) (38)
Mapoxég TpiTwv (47) 4)
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®opol — TEAN (2) (2)
Aidgopa £€oda (15) (10)
AtrooBéoeig - (1)
MpoPALyelg (8) -
ZUuvoAo (123) (81)
9. AANAa £§00a
31/12/2013 31/12/2012

EidikrA ‘EkTaktn Elo@opd N.4093/2012 (257) (112)
ZuvoAo (257) (112)

2710 KOVOUAI “AAN\a £€00a” TTepIAauBdveTal n €IDIKN EKTOKTN €10QOPA aAANAEyyUNg TTou £xel €TIBANOEI
ato Tnv 01/07/2012 pe Tov N.4093/2012 oTtoug TTapaywyoug AMNE kal avépxetal o mooooTd 10% eti
Twv TTWARoewv, fArol €(257) yia Tn Xprion 2013.,. To avtioToixo oad yia 1o &eUTEPO €CAUNVO TNG
TTponyoupevnG XPAoNG €ixe TTepIAN@Oei 010 KOVOUAI Twv €E0OwWV AIoIKNTIKAG AgiIToupyiag oTIg
ONUOCIEUPEVEG OIKOVOMIKEG KATAOTAOEIG TNG Xpriong 2012 kai avépxeTal o€ €(112)

10. XpnuaTtooikovouikd (€§0da)/ é00da
31/12/2013 31/12/2012

- XpewoTIKoi TOKOI (320) (383)
- Tpatedika kal cuva@r £€£0da (8) (12)
- Atréofeon e€6dwv ouvaywng daveiou (21) (22)
- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKPUVON (23) (22)
€EOTTAICOU

ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (372) (433)
- MoTtwTikoi Tékol 208 93
Z0UVOAO XPNUOTOOIKOVOUIKWYV E00BWV 208 93
XpnHATOOIKOVOMIKA £§00a (KaBapd) (164) (340)

11. ®6pog e1I003AMATOG

2UpQwva pe TIG dIaTAgEIS TNG EAANVIKAG @OPOAOYIKAG VOU0BEeTiag, 0 GUVTEAEDTAS OPOU €I00BNATOG,
katd tnv 31 AekepBpiou 2013 Atav 26%. H EAANVIKA @opoAoyIKr vouoBeaia Kal oI OXETIKEG dIATALEIG
UTTOKEIVTOI O€ gpPNVEiEg aTTd TIG POPOAOYIKEG apxEG. O dNAWOCEIS POPOoU €I00OAUATOG KATATIOEVTAI OTIG
POpPOAOYIKEG apxEG o€ €TAOIA BAon, aAAd Ta kEPSN N o1 {nuIEG TTou dnAWvovTal, YIa QOPOAOYIKOUG
OKOTTOUG, TTAPAPEVOUV TTPOOWPIVA EKKPEUEIG €wg OTOU O QOPOAOYIKEG apXEG €LeTAOOUV TIG
@opoAoyikéG OnAwaoelg Kal Ta BIBAIa TOU GopoAOyoUuEVOU, GTIYHI KATA TRV OTToia Ba opIoTIKOTTOINBOUV
KOl Ol OXETIKEG QOPOAOYIKEG uTToXpewoelg. O1 QopoAoyikéG CnuiEg, oTo PBaBud TTOU  AUTEG
avayvwpifovtal amd TIG QOPOAOYIKEG QPXEG, MTTOPOUV va XPNoIhotroinBolv yia ToV CUUYNQICHO
KEPOWV TWV TTEVTE ETTOPEVWV XPAOEWYV TTOU aKOAOUBOUV T XPrion TTou a@opouV.

31/12/2013 31/12/2012

TpEXWVY POPOG €1000ANATOG (1) (2)
Avapalouevog eoépog, (Xpéwon)/ TTicTwon oTa

arroteAéopara (225) (113)
®o6pog EicodRpaTog oTa amoteAéopaTa (226) (115)
®6pog AoITTwV CUVOAIKWY €060dWV - 1
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O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG £EAG:

31/12/2013 31/12/2012

AvaBaArduevog pdpoc evepynTIKOU

- MeTapepduevesg @opoAoyikEG Cnuieg 51 -
-ExTaktn eicpopd (N.4093/2012) 71 18
-KéoTtog TTpoBAEwNG yia atroudkpuvon eE0TTAICOU 57 35
-N\oItrd - 1
-MpopAewn amrolnuiwong TTPOCWTTIKOU 1 1
Avapaiduevog @épog TTadnTikou

-Kpartikég Emxopnynoeig (688) -
-AtrooBéoeig TTayiwv (95) -

- ATrooBéoeig €£6dwv ouvayng daveiou (22) (21)
KaBapoi avaaAlopevol @opol (625) 34

AkoAouBei cup@wvia Tou @Opou TTou avaloyei aTa AOYIOTIKA ATTOTEAECUATA KAl QUTOU TTOU AoyioTnke
oTa atmoTeAéopara:
31/12/2013 31/12/2012

NoyioTikd Képdn 401 557
dbépog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 104 112
AUENON POPOAOYIKWV CUVTEAECTWV 121 -
Movipeg dla@opég 1 3
®6pog EicodpaTog oTa amoteAéopaTa 226 115
®6pog AoITTWV CUVOAIKWY £068WV - (1)

Katd tnv xprion 2010 dienx0n TakTikdG @opoAoyIkOs £Aeyxog otn ETaipeia yia Tig xprioeig 2005-2008
0 otoiog oAokAnpwOnke Tov OkTwRpIo Tou 2010. O TAKTIKOG €Aeyxog KkataAdyioe otnv Etaipeia
AoyioTikéG dlagpopég. Uoug €1.034 atd TIg oTroieg dev TTPOEKUYE POPOG €1000MKaTOS. O @OopoAoyIKOG
éNeyxog Oev avayvwpioe Tmoogd PMA €101 mpog e€maTpor], yia 1o Adyo autd n Etaipeia éxel
TTPoo@Uyel oTa AloIKNTIKA AIKOOTHPIA YIa TIG AVW AOYICTIKEG DIAQOPES KAl YIA TO W AVAYVWPICHEVO
@A, Téhog, n Etaipeia €xel oxnuaTtioel TTpORAEWnN yia avéEAEYKTEG XPNOEIG TTOooU €28 yia TIG XPNOEIS
2009 ka1 2010.

12. Eptropikég kau Aoirég ATTaITAOEIG
31/12/2013 31/12/2012

MeAdTeg 1.745 1.357
EAANVIKS dnudoio 116 112
‘E€0da TTOMEVWV XPHOEWY 87 89
ZuvoAo 1.947 1.558

O1 MoyioTIKEG agieg Twv TTEAATWVY KAl TwV AOITTWV ATTAITACEWY Ogv BIAPEPOUV OUCIWOWG OTTO TIG
elAoyeg agieg Toug, avapéveral &€ va avakTnOoUV eVTOG TWV ETTOPEVWY OWOEKA UNVWV.

13. EvowpaTta Trdyla TTEPIOUCIOKA OToIXEIa

Mnxavipara-
EykaraoTtdoeig-
Kripia kai Moirég ‘EmimrAa
TEXVIKA MnxavoAoyikég  Kai Aoirég

épya ESomrAiocuég e§omAiopdg  Zuvolo
Agia ktiong Tnv 01/01/2012 1.772 17.548 10 19.330
2 WPEUNEVEG ATTOORETEIG
tnv 01/01/2012 (443) (4.346) (8) (4.797)
AvatréofeoTtn agia Tnv 1.329 13.202 2 14.533
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01/01/2012

MpooBrkeg - - 1 1
ATtrooBéoeig TTeEpIodou (118) (1.172) (2) 1.292
Aéia ktTiong 1.772 17.548 11 19.331
2 WPEUNEVEG ATTOORETEIG (561) (5.518) (10) (6.089)
AvatréofeoTtn agia Tnv

31/12/2012 1.211 12.030 1 13.242
MpooBrkeg 1 1
AtrooBéoeig TTeEpIddou (118) (1.173) (1) (1.292)
Atia KTRong 1.772 17.548 12 19.332
2 WPEUNEVEG ATTOORETEIG (679) (6.691) (11) (7.381)
AvatréofeoTtn agia Tnv

31/12/13 1.093 10.857 1 11.951

ETTi Twv TTayiwv TTEPIOUCIOKWVY OTOIXEIWV TNG ETAIpEIOG uPioTavTal EUTTPAYUATA BACN TTOU ATTOPPEOUV
ammdé T ouoTaon evexUpou €TTi Twv avepoyevvntpiwv TG Etaipeiag. H avamdéofeotn aia Tou
MNXavoAoyikou eE0TTAICHOU TTepIAapBavel TTood €244 1o 2013 évavTi TTooou €264 1o 2012 1Tou agopd
OTO avaTTOORECTO PEPOG TTPOPRAEYNS atTopdKpuvong eEOTTAICUOU.

14. AUAa TTEPIOUCIOKA OTOIXEIO Kal UtTEpagia
Aikaiwpara Xpiong Evowpatwy Zroixeiwv: AIKaIWPaTa EKMETAAAEUONG EVOWNATWY OTOIXEIWV TTOU

TTapaxwpouvTal oTa TTAdioIa CUPBAcEWY avayvwpi{ovTal apXIKa OTo KOOTOG KTHONG KAl OTTOTIMWVTAI
O0TO KOOTOG KTHONG UEioV TIG aTTooRE0EIG KAl KABe TuxOv {nuia atrougiwong.”

Aoitrd Z0voAo duAwv

SiIkaiwpaTa TEPIOUTIAKWYV
OMIAOZ Xxprnong oTOoIXEiWV
01/01/2012
Atia KTRiong 93 93
2 WPEUNEVEG ATTOORETEIG (29) (29)
Avatréopeotn agia 01/01/12 64 64
1/1- 31/12/2012
MpooBrkeg - -
AtrooBéoelg TTEpI6doU (6) (6)
31/12/2012
Atia KTRiong 93 93
2 WPEUNEVEG ATTOOPRETEIG (35) (35)
AvatréoeoTtn agia 31/12/12 58 58
1/1- 31/12/2013
MpooBrkeg - -
AtrooBéoelg TTEpI6doU (6) (6)
31/12/2013
Atia KTRiong 93 93
2 WPEUNEVEG ATTOORETEIG (41) (41)
Avatréoeortn asia 31/12/13 52 52
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To mood Twv €93 amoTteAei TNV auoIfr} yia Thv Xprion Tou ynmédou eykatdoTaong Tou AIOAIKOU
Mépkou Tng eTaipeiag,

15. Tapelakd d100éCIa KAl TOUEIOKA 1I003UVaa

31/12/2013  31/12/2012

Tapeio (Eupw) - -
Katabéoeig dyewg kal Tpobeapiag (Eupw) 859 683

Zuvolo 859 683

16. MeTox1k6 Ke@dAaio (OAa Ta TTood 0T oNUEiwon auTh avagépovral o€ Eupw)
Tnv 31 Aekepppiou 2012, To petoxikd ke@dAaio TnG eTaipeia avhpxeto oe €562.000 diaipoupevo o€
562.000 ovopaoTIKEG HETOXEG, OVOUAOTIKAG agiag €1,00 ekdoTn.

17. Adveia
Ta daveia avaAlovtal wg eEAG:

31/12/2013 31/12/2012

MakpoTrpdBeoua daveia 5.452 7121
AvatréoeaTo KOOTOG ££60WV oUvayng daveiwv (86) (107)
ZUVOAO HOKPOTTPOBECHWY daveiwv 5.366 7.014
MaoKpOTTPOBECUEG UTTOXPEWOEIG TTANPWTEEG EVTOG TNG ETTOUEVNG

xpnong (701) (670)
BpaxutmpdBeopo  pépog  Avamrdéofectou  KOOTOUG  ££0dWV

olvayng daveiou 21 22
ZU0VOAo BpaxutrpoBéouwy daveiwv (680) (648)
Makpotrp60eopo pépog Aaveiwv 4.685 6.366

Me Tnv atré 3/4/2009 amégaon TG ‘EkTaktng Mevikng ZuvéAeuong Twv Metdxwv Tng, n Etaipeia,
e€€dwae ATTAG Opohoyiakd Advelo TToooU €wg €12.800. Zkotrdg TnG A Zeipdg OuoAoyiwv Tou daveiou,
ATAV N XpNMATodOTNoN TOU ETTEVOUTIKOU TTPOYPANPaTOS TNG. H didpkeia Tou dAVEIOU yia TO TTOCO TwWV
€6.065 (TTOU agopd OTO TNV MPOKPOTTPOBECUN XENMOTOBOTNON TOU KOOTOUG KATOOKEUAG TOU
eTTEVOUTIKOU OXediou) eival dwdEKAETAG Kal n €€6QANCN Tou yivetal o€ 24 efaunviaieg dooeIg (U
oTaBepd emTOKIO 5,80%) €K TWV OTTOIWV 01 9 TTPWTES €XOUV NON KataBAnBei Eéwg Tnv 31/12/2013. Moocd
€6.735 agopouce BpaxutrpdBeoun xpnuatoddtnon £vavtl TG TTPOG €ioTTpagn emmyxopAynong Kai
€E0QANONKE ev PéEPEI aTTd gioTTpagn etmxopriynong, amo idia diabéaiya kal atrd avayxpnuarodoéTnaon.
Evtdg Tou ZemrrepPpiou 2010 n eTaipeia avaxpnpoTodoTnoe PpaxutrpoBecuo TpatediKo daveioud Je
TNV ékdoon TG B oeipdg opoloyiwv TToooU €2.935 pe evdekaetr) didpkela Kal €€0pAnon oe 22
eCaunviaieg dOOEIG €K TWV OTTOIWV O 7 TTIPWTEG £€xouv NdN KatapAnBei éwg tnv 31/12/2013. To
atroTeAeoaTIKO €TMITOKIO TOU daveiou gival 2,50%.

Tov NoéuBpio Tou 2013 n ETaipeia poéPn oe €0eAovTikr) TTpoTTAnpwur Ouoloyiwy B Zeipdg TTooou
€1.000, xpnoipotroiwvTag idla diabéocipya. Bdoel Twv O6pwv Tou Odaveiou, TO TTOCG QUTO TTOU
TTPOTTANPWONKE £COQPAE TIG aTTWTEPES OPoAoyieg. QG ek TOUTOU TO BAveIo Ba eE0PANBEl KaTd TTEPITTOU
Tpia Xpovia vwpitepa, evidg Tou 2018.

MNa ™ ouvayn Twv avwtépw daveiwv N Etaipgia Tpoxwpenoe oTnv TTapoxh £Ea0@aAicEwWY 0Ol OTTOIEG
TTEPIAAUPBAVOUV TOV TTAPAYWYIKO TNG £COTTAIONO, TOoug TPATTE(IKOUG TNG Aoyaplacuoug ( onueiwon 19)
Kal TIG MEANOVTIKEG TNG ATTAITACEIS aTTd Th OUMPBACH TTWANONG NAEKTPIKNAG EVEPYEIOG TTOU €XEI TUVAWYEI
pe 1T AAFHE (mpwnv AEXMHE) A.E. Emiong, n odaveiok oUpfacn Trepidapfdvel  kai
XPNHATOOIKOVOUIKO 6p0 yia Thv €EuTTnpéTnon Tou daveiou Tov OTToio ogeiAel va Tnpei n Etaipeia og
ecaunviaia Béon et TToIvA KatayyeAiag.
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18. EptropIkéG Kl AOITTEG UTTOXPEWOTEIG

31/12/2013  31/12/2012

MpounBeuTég 114 24
EmiTrayég TANpwTEEG 13 -

Aedouleupéva £€oda 70 80
AoITToi Aoyaplacoi BPaxuTTpOBEC WY UTTOXPEWOEWV 43 42
MPSPAeWn avEéAEYKTWY XPHOEWV 28 28
Z0volo 268 174

19. KpaTikég ETrixopnynoeig

31/12/2013  31/12/2012

Emxopnynoeig 4.901 5.379
MpbdoBeTn emmxopriynon - -

AtrooBéoeig TTeEpIddou (478) (478)
ZuvoAo 4.423 4.901

H Etaipeia atmmoofével i emyxopnynoeig ammd 1o AloAiké Mdpko otnv Béon “Toolka” Twv Afpwv
2kupiTidag kal BaAtetoiou Tou N. Apkadiag ol oTToieg oTnv TpExouca xprion avhABav oe €478, 61Twg
Kal oTnv TTponyoupevn xprion 2012.

20. Asopeupéveg KartaBéoeig
31/12/2013  31/12/2012

Aeopeupéveg karabéoeig ecuttnpétnong OpoAoyiakoUu Aaveiou 927 785
Aeopeupévn katdBeon Adyw doopévng TAIPIKNAG €yyUnong - 1.024
Z0volo 927 1.809

H Etaipeia diatnpei deopeUPEVEG KATABEDEIGC WG €Ca0@ANIOn TTOU €xEl TTOPACXEl OTA TTAQiCIa Tou
OuoAoyiakou daveiou tTou diatnpei. O1 ev Adyw KaTaBéoeig apopouv TTood TTou TTpoopifovTal yia Thv
ecuttnpétnon Tou OpoAoyiakoU Aaveiou KaBWGS Kal OXETIKOUG AoyapIacoUs aTToBE UATIKWV.

H ‘ExTaktn levik) Zuvéleuon Twv Metdxwv 110U CuvAABe Tnv 22/12/2011 ammo@doioe- KaB’epapuoyn
Twv opidopévwyv oto N.2190/1920- va mrapdoyxel n Etaipeia eTaipikn eyyldnon 1Tpog TNV UNTPIKA
etaipeia R.F. ENERGY A.E., rpokeipévou n TeAeuTaia va AABEl HECOUAKPOTTPOBEGUN XPNHaTOdATNON
dlapKeIag duo eTwv Kal Uwoug €1.000. Qg eCaocedalion TnG TTapatmdvw eyyunong n Etaipeia mpoéRn
oTnVv evexupiaon u@ioTduevng katdBeong Uywoug €1.000.

lNa v TTapoxA TG ev Adyw eyyunong Kai T o00TAon TOU OXETIKOU evexUpou, N Etaipeia EAape 101kA
£YKpION atro ToV eKTTPOCWTTO Twv OpoAoylouxwy dAVEICTWY TNG.

Evtdg Tou 2013 n untpikn etaipeiac RF ENERGY trpoxwpnoe otnv ohoaxepr] €€6gAnon Tou daveiou
TToU €ixe AGBel Kal yia TO OTT0i0 €ixe dWaOEl TNV £yyunon Tng n ETaipeia, kal wg ek TouTou UTpge dpon
™G 00B¢cicag egaopdahiong utép TnG. To TOOO ToU €ixe OeOueUTEl XPNOIMOTTOINONKE yia TNV
TTPOTTANPWHI opoAoyIwv Zelpdg B Tou OpoAoyiakoU Aaveiou STTwWG avapéPBnKe TTapaATTavW.

21. Kivduvol
- Kivduvog Tapeiakwyv Powv Kai EmriTokiwv
2n¢ 31 Aekepppiou 2012 Ta petd ammd @oOpoug kéPdn Kal n kabapry Béon Tng Etaipeiag Ba eixav
OlapopPwBei Katd €45 xaunAdtepa / uwnAdTepa av Ta emToKIa Tou € Atav Katd 90 povdadeg Paong
uwnAdTepa / xaunAoTepa, PE TIG AOITTEG JETABANTEG va TTapapévouv oTabepég. AuTo Ba ouvEBaive Kupiwg
AOYyw TOou uUWwnASéTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yia TPATTE(IKG Oaveioud e
Kupaivopevo eTmtékio ot €.
Kivduvog emiToKiwv
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+90 bps -90 bps
Képdn 1rpo @pépwv Képdn 1rpo @pépwv

XpnNHUATOOIKOVOUIKEG
UTTOXPEWOTEIG
Adveia (61) 61
ETidpaon mmpo pdpou (61) 61
dépog eiIcodnpaTog 20% 16 (16)
KaBapn emidpaon (45) 45
ZuvoAIKi kaBapn emridpaon (45) 45

lMood oe xiAiddeg EYPQ

&. Kivduvog Peuordrnrag: H diaxeipion Tou KivdUvou peuaToTnTag cuptrepiAappdvel tn dilaoc@dalion
0TTapgng emmapkwy O10Be0ipwy  Kal 10000VaPWY KaBwG Kal TV €Eac@ANIon TnG TTIOTOANTITIKAG
IKOVOTNTAG MECW  EYKEKPIUEVWY  Opiwv  Xpnuotodotnong. O  TTapakaTw TTivVaKag avoAlel  TIG
uTTOXpEWOEIG TNG ETaipeiag pe Baon tnv utroAeimmépevn cuuBarikl dIdpKeia KaTtd TV NUEpoUnvia
I00AOYIONOU O€ agieg TTPOoeEoPANUEVEG e BAON TO PECO ETTITOKIO OTTWG dlAUOPPWONKE TN dIdpKeIa
TOU £TOUG TTOU £EETACETA.
atrd 1 €Tog atrd 2 €Tn
31-Aek-13 <1 é10¢g MEXP! 2 éTN MEXP! 5 éTn > 5 €émn

Adveia 710 750 2.367 1.625

YTToxpewaoeig 182 - - -

Zuvolo 892 750 2.367 1.625
lMood oe xiAiddeg EYPQ

O Traparrdvw TTivakag avaAlel TIG UTTOXpewaelg TnG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTal OTNY OVOPOOTIKN agia Tng
UTTOXPEWONG KAl WG €K ToUTou OUvaTal va [N CUPQWVOUV JE Ta TTOOd TTOU Qva@EépovTal OTOV
IGOAOYIONO.

- MotwTkég Kivouvog

2x€010 vopou «PuBuioeig yia Tnv g€uyiavan Tou €181koU Aoyaplaouou Tou dpBpou 40 N.2773/1999 kai
Aoirég dlatageign

Me 10 ev AOyw ox€dlo vopou TTpoTeivovTal pubuioelg TTpokeluévou va diao@alioBei n BiwaoiudtnTa Tou
MnxaviopoU Z1ApiEng Twv Avavewoiywy MNnywv Evépyeiag (AMNE) pe amwTtepo okotrd Tnv eguyiavon
Tou EIBikou Aoyaplaopou tou dpBpou 40 Tou v. 2773/1999. EmMTIPOoOBETWG, O TTPOTEIVOUEVES
pubpioeig éxouv wg 0TOX0 va cUuBAAAoUV OTN Peiwon Tou KOOTOUG TNG NAEKTPIKAG EVEPYEIAG YIO TOV
TENKO KATAvOAWTA Kal TNV €6VIKR olkovouia. Mo ouykekpipyéva, To TTApOV OXEDIO VOUOU aTToTEAEITAI
aTtro TPEIG PACIKOUG AEOVEG: a) TTPOCAPHOYA TIHWV WOTE VA CUYKAIVOUV, KaTd To duvato, Ta 0QEAN aTTod
TOV PNXaviopd oTApIEng ota idla TrepiTou eTTiTeda yia OAEG TIG KATNYOPIEG TTapaywywyv, dnAadn
TTPOCAPMOYK TTOU va OTOXeEUEl, KAtd To duvatdv, OTIG idlEg atroddoelg YeTagl Twy eTTevOUOEWY, )
TTPOCTACIA TWV ETTEVOUTWY AauBAvovTag uttown Kal TIG oUUBA&ceIg XpnuaTtoddTnongG Kal y) VEEG TIUEG
ammonuiwong Twv TTaPAYwYWwY NAEKTPIKAG evépyelag atmd AMNE kai ZHOYA, cuuBarég Pe TIG avAayKeg
TOU NAEKTPIKOU CUCTAMATOG TNG XWPAG, TTou CUUBAAAOUV OTn MEIWON TOU eveEPYEIaKOU KOOTOUG
€Eao@AAifovTag ouyxXPOvVwWG eUAOYEG ATTODOOEIG.

To ev Aoyw oxédio vopou avaptBnke otig 03/03/2014 oe Snudoia diaBoUAeucn n  oTtroia
oAokAnpwBnke oTig 13/03/2014.

2Up@WvVa e To ApBpo 3 Tou ev Adyw oxediou vopou TTPORAETTOVTAI TA €EAG:

1. Evtog 600 (2) unvwy atrd Tnv €vapén 1ox00g Tou TTapdvTog vouou, ol Trapaywyoi AMNE/ZHOYA
OQEIAOUV VA EKOWOOUV EKTITWTIKO-TTIGTWTIKO TTAPACTATIKO KaTG Tov Kwdika PopohoyikAg ATTEIKOVIONG
Zuvahiaywyv (KPAZ), he TO OTT0i0 va TTAPEXOUV EKTITWON:
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a. o€ 1000016 35% ol TTapaywyoi evEpyEIag atrd WTOBOATAIKA (TTANV TWV TTEPITITWOEWV Tou «EISIKoU
Mpoypduuatog avAamTuéng @WTOROATAIKWY CUCTNUATWY C€ KTIPIOKEG EYKATAOTATEIGY ) KAl

B. oe mococootd 10% o1 Tapaywyoi evépyeiag ammd TIG uttdAoitteg AME/ZHOYA, kai oTig duo
TEPITITWOEIG (a) Kal (B) TTi TNG OUVOAIKAG agiag TG TTwAnBeioag evépyelag yia To 2013.

2. A6 Tnv mmapéAeucn TnG TTpoBeoiag TG TTapaypd@ou 1 kal héxpl Tnv €kdoon kKal TTapddoon Tou
TTAPACTATIKOU TTOU QVOQEPETAl OTNV TTAPAYPAPOo auTh, avaoTéAETal n uttoxpéwaon, Tou AAIMHE yia 1o
Alaouvdedepévo Zuotnua kai Tou AEAAHE yia to Mn Alacuvdedepévo 200Tnud, KATABOANG TINANOTOG
yla TNV TTooéTNTA EVEPYEIAG TTOU TTaPadideTal atrd TOV PAva évapéng 1I0XU0G TOU TTAPOVTOG Kal EPEENG.
O Tevikég pappatéag Anpooiwv Ecodwv efouciodoteital va kabBopicel pe amd@acr Tou TIG
AETITOUEPEIEG OXETIKA ME TNV QOPOAOYIKN) aTTEIKGVION TNG CUVOAAQYAG TTOU TTEPIYPAPETAl 0TV
TTapdypago 1 kai Tnv TTapouoa.

3. Na T1a épya AMNE kai *HOYA Ttou €kdidouv oUppwva pe TV TTAp. 1 TNOTWTIKO-EKTTTWTIKO
TTOPOOCTATIKO N EKTAKTN €I0Qopd Tou V. 4093/2012, 6TTwg TpoTToTroiRdnke Kai 1oxvel, yia 10 2013
eTTavalTToAOYIZeTal ETTI TWV PEIWPEVWY, PETA TNV EKTITWOTN, €000WV ATTO TNV TTWANCN EVEPYEIAG TO
AVOPEPONEVO £TOG.

H Etaipeia €xel uttoAoyioel TV €TTITITWON TTOU €VOEXETAI VO TTPOKUWEl ATTOTEAECOUATA KAl OTa idla
KEQAAAIQ Qv EQPAPPOCTOUV Ta OCA TTPOPRAETTOVTAI OTO AVWTEPW APBPO Tou aoxediou vouou. H ev Adyw
ETTITTITWON €XEl WG £EAG:

EmitrTwon Mood o€ € XIA.

210 Asitoupyiké atmmoteAéoparta (231)
2Ta aTTOoTEAEOUATA PETA OTTO POPOUG (171)
210 idla KepdAala (171)

H Etaipgia TapakoAouBei Tig e€eAiEEIC avapopikd Pe TO ev AOyw ox£DI0 vopou Kal Ba avayvwpioel oTa
ammoteAéoparta TG xpriong 2014 tnv otrola eTTITITWON TEAIKA TTPOKUWEI WETA TNV OPICTIKOTTOINGN TNG
ETTECEPYOTiag TWV OXOAiwv TTou TTpoékuyav Katd Tn diadikacia tng dnudéciag diafouAeuong Tou
oxediou vopou, oxONIa Ta OTToIa ATAV OTO GUVOAO TOUG apvNTIKA, KABWGS Kal TNV WAPION Tou TeEAIKOU
KEIUEVOU.

22. YuvaAAayég e ouvdedepéva pépn
H Etaipeia AapBdvel utnpeoieg AOYIOTIKAG UTTOOTAPIENG KAl UTTOOTAPIENG £pyou atrd Tn unTpIkA TG
etaipeia R.F.Energy A.E. To ogUvoAo Twv UTTNPECIWV TTOU ANEONKav evidg TG XProng Tou €Ange Tnv

31 AekepBpiou 2013 kai 2012 avAABe o€ €24 ka1 €29 avTioToiXa.

Emiong, n eTaipeia, evtog TG xpAong tmou €Ange tnv 31 AekepBpiou 2013 kai 2012 dev €Aafe kapia
XpnUaTiki dieukdAuvon atd Tn unTpikA eTaipeia R.F.Energy A.E.

To uttéAoITTo aTTd TIG AVWTEPW CUVAAAAYEG TNG eTalpeiag katd Tnv 31 Aekepppiou 2013 kai 2012 Atav
€5 kai €7.

H etaipsia evoikialel Ta ypageia NG €dpac Tng oo Tnv eraipeia TAIMIEPONIKA AE., e Kové
I010KTNOI0KS KABEOTWG KAl TO UYPOG Tou ££600U aviABe o€ €4 .

23. YIToXpewoeIg TTapoXWV Adyw £§650u a1rd TnV UTThPETia

2U0powva pe 10 EAANVIKSG epyatikd dikaio, ol epyaldpevol dikalouvTal ammolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTagloddTnong, To UYWOG TNG OTToIAg OXETICETAI PE TIG ATTODOXEG TWV EPYalouévwy, TN

OIGpKEIa uTTNPETiag Kal Tov TPOTTO atroxwpnong (atmdéAucn f ouvtagioddtnon). O1 epyalduevol TTou
TTapaitouvTal 1} ammoAvovTal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N OQEIANOUEVN
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amolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag oTov id10 Epy0dATN £€XOUV WG £ENG :

1) KatayyeAia ocuupaong Adyw ouvtaloddtnong

MioBwToi TTou utTdyovTal O0To KAAdO cuvtagng otroloudnmote Ac@aAlioTikou Opyaviouou, €¢' 6oov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS YIa TTARPN oUVTAEN YAPATOG, EAV EV EiVal EPYATOTEXVITEG UTTOPOUV
vVa ammoxwpouv, €dv ¢ gival UTTAAANAOI UTTOPOUV va ATTOXWPEOUV A va atToAUovTal aTrd Tov pyodoTn.
2TIG TTEPITITWOEIG auTEG dikalouvTal To 50% Tng vOouiung atmmolnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 70 40% av €xouv. Tn peiwpévn auTr amolnuiwon dIKaloUvTal Kol oI JIoBwTOI,
e oupfacn opiopévou xpdvou, TTou datroAlovTtal R amoxwpouv TIpiv Th ARgn Tng yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 pyodOTNG dev PTTOPEl va OTTOAUCEI EPYATOTEXVITN TTOU £XEI
CUPTTANPWOEI TIG

TpoUTToBE0EIg TTAPOUG cuvTagioddTnoNG yNeaTog, PE KataBoA pelwpévng atrolnuiwong. Mévo yia
UTTOAARAOUG €XEI QUTH TNV EUXEPEIQ.

2) Me 15¢1 uttnpeoia:

MioBwToi TToU cuvdiovTal PE OXEON €pyaciag aopioTou Xpovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpecia atov idlo epyoddTn ) To 6p10 NAIKIag TTou TTPORAETTEI 0 oIkeEiog AGQAANIOTIKOG Opyaviouog Kal
6tav Oev uTtdpxel Oplo TO 65 £T0¢ TNG NAIKIAG Toug, PTTOPOUV va ATTOXWPEHOOUV atrd TNV epyacia
TOUG,ME Tn ouykaTéBeon Tou €pyoddTn TOug, OTOTE OIKalouvTal va AdBouv 10 50% Tng vOUIUNG
atrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atmd Tnv utrnpecia Baciletal o€ avegdpTnTn AVOAOYICTIKH
MEAETN Nn oTToia €yive pe nuepopnvia 31 AekeuBpiou 2013 e Tnv pEBodo MpoPeBAnpévng MOTWTIKAG
Movdadag Ytoxpéwaong - Projected Unit Credit (AAIM19, TTap. 67). EmmAéov, katd Tnv olvTagn Tng
MEAETNG ARPBNKe uTTOWN N TBavVOTNTA OIKIOBEAOUG ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWY.

H kivhon Tou Aoyapiacpou atd 01.01.2013 €wg 31.12.2013 eixe wg €€NG:

MoyioTikég atreikovioelg oUppwva pe To AAM 19 Etaipeia
2013 2012

Mood avayvwpiopéva otnv Kardotaon Oikovouikig Oéong

Mapouoca agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWY 4 7
KaBapn utroxpéwon avayvwpi{épevn otnv Kardaoraon

OIKovouIKN G Oéong 4 7

Mood avayvwpiouéva 0TV KATAGTOON ATTOTEAEOUATWV
TOKOG 0TV UTToXPEWON Kal KOOTOG TPEXOUCAG UTTNPETIag
Kavoviké £€£050 0TV KATAOTOON OTTOTEAECHATWY
KboT0G dlokavoviouwy

ZuvoAIké €080 OTNV KATACTAGC ATTOTEAEOUATWV

©|o a|a
1

AvaloyioTIKEG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 3,50% 4,50%
MeAAOVTIKEG augnoeig IoBwv 2,20% 2,50%
MANBwpIoHOg 2,0% 2,5%
Avapevouevn evatmopévouoa epyaaiokn {wn 32,5 15,6

MeTaBoAég oTnV KOBAPR UTTOXPEWON AVOYVWPIoTHEVN OTNV
Kartdotaon OikovouikAg Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG

Mapoxég TTou TTANpwenkav atrd Tov £pyoddTn (13) -
2UvoAo datTdvng TToU avayvwpiodnke oTo Aoyaplacuo
ATTOTEAECUATWV

KaBapn utroxpéwon oT1o TEAOG TOU £TOUG
KatdoTtaon avayvwpiohévwy (KEpdwV) Kal Cnuiwv
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG

N
N

HIN N |©
N|(w A
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Tuxoév dlagopéc o€ abBpoiouaTta oPeiAovTal € GTPOYYUAOTTOINCEIG

A6 TNV ovwTépw avaloyioTIK PEAETN  TTPpoékuwe  "AvaAoyioTIKO KEPDOG  TTPOYPANUATWY
KaBoplopévwy TTapoxwv" Uyoug € 2 yia 1o 2013 kail € 3 yia 10 2012, Tng ETaipeiag kai avayvwpioTnke
atreuBeiag oTa Aot ouvoAikd €coda Tou Tng ETaipeiag.

Ta Tapamdvw atroTeAéopaTa £LOPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG Kol OnuUOYyPaQIKEG)
EKTTOVNONG TNG avaAoyIoTIKAG HEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotiynong 31/12/2013 :

o Edv eixe xpnoigotroinBei emtokio uwnAdtepo katd 0,5% (dnA. 4%) 161e n lMNapoloa Agia
Ymoxpéwaong Ba ATav XaunAdtepn Katd 7% evw €av Atav PIkpoTepo Katd 0,5% Ba eixe wg
ATTOTEAEG A N QVOAOYIOTIKY UTTOXPEWON Va ATAV heYaAUTepn Katd 8%.

e Edv cixe xpnoipotroinBei utréBeon augnong amodoxwyv uwnAoTepo kKatd 0,5% (OnA. 2,7%) 1oTe
n MNapouoa Agia Ytoxpéwong Ba ATav uwnAotepn Katé 8% evw €Av ATV HIKPOTEPN KATA
0,5% Ba gixe wg aTroTEAECHA N AVAAOYIOTIK) UTTOXPEWOCN Va ATAV PIKPOTEPN KaATd 7%.

Katd tnv mrponyoupevn Xpron n Etaipeia poéPn o Tpdwpn aAAayry AoyIoTIKAG TTONITIKAG, n oTroia
AVOQEPETAl OTNV  AvayvweIon TnG avoAoyioTIKAG (¢NMIGG) /kEpdoug £Ew atmd Tov  Aoyaplacuo
ATTOTEAECUATWY XPAONG KAl avayvwplior Toug atreudeiag ota AOITTA OUVOAIKG €00da. H TTpdwpn
epapuoyn Oev emmépepe onupavTikh eTTidpacn oTig OikovoulkéG KaraoTtdoelg NG ETaipiag kal tou
Ouilovu.

24. EvdeXONEVEG UTTOXPEWOEIG

lMNa ™ ouvaywn Twv daveiwv TG n Etaipgia Tpoxwpenoe otnv TTapoxr €Eac@AANCEWY Ol OTTOIEG
TTEPIAAUPBAVOUV TOV TTAPAYWYIKO TNG £COTTAIONO, TOoug TPATTECIKOUG TNG Aoyapiacuoug ( onueiwon 19)
Kal TIG MEAAOVTIKEG TNG ATTAITHOEIS aTTd TH OUMPBACH TTWANONG NAEKTPIKNAG EVEPYEIOG TTOU €XEI TUVAWYEI
pe tn AAMHE (mpwnv AEZMHE) A.E.

O1 madong @uUoewg emidIkeg A UTTO dlaiTnoia BlIaPOPES dev EVOEXETAI VA £XOUV ONUAVTIKA ETTITITWON
oTnv olkovouIKA katdoTaon i Asitoupyia TngG ETaipeiag.

O1 @opoloyikEg uTToXpewaoelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
Katé tnv xprion 2010 die€rix0On TakTikdg @opoAoyIkOg EAeyxog oTn ETaipeia yia Tig xproeig 2005-2008
0 otroiog oAokAnpwOnke Tov OkTWRpIo Tou 2010. Ta TG avéleykTeg xpnoeig 2009 kai 2010 €xel
OlevepynBei eTapkng TTPORAewn Uwoug € 28. MNa T1ig Xprioeig 2011 kai 2012 n Etaipeia, Adyw Tng
UTTAYWYNAS TNG OTO QOPOAOYIKO €AeyXO Twv OpKwTwv EAEYKTWVY AoyIoTwV TTou TTPORAETTETAI TTS TIG
dlatdageig Tou GpBpou 82 Trapdypagog 5 N. 2238/1994, éAafe 'EkBeon PopoAoyIKrG ZUPUOPPWONG UE
M'vwpun xwpig emeuiaén. MNa Tnv xprion 2013 o @opoloyikdg EAeyxog atmd Toug OpkwToug EAeyKTEG
NoyioTég BpiokeTal o €CENIEN KAl N OXETIKA €KBEON QOPOAOYIKNG CUUNOPPWONG TTPORAETTIETAI VA
xopnynBei perd tn onuocicucn Twv Olkovoulkwy Kataotdoewv Tng xprong 2013. Av uéxpl Tnv
OAOKARPWGON TOu QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOOBETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIMOUE
OTI aUTEG Bev Ba éxouv onuavTikn emidpacn oTig Oikovouikég KataoTdoeig Tng ETaipeiag.

25. KepaAaiouyikég deopelOEIg

H Etaipeia dev €xel avekTéAeoTa uttoAoITTa ouufdoewv e TTpounBeutéc Tnv 31/12/2013. O
MEANOVTIKEG KATABOAEG aTTO CUMPPAOCEIS yIa eVOIKIAOEIG KTIpiWV PEXP! TO £Tog 2017 avapéveral va
avéNBouv ot €17.

26. NeyovoTa perd Tnv nuepopnvia tng Kardoraong OikovouiKhg Oéong

Aev utt@pxouv peTayevéoTepa yeyovota Tng 31 Aekepppiou 2013 ta omroia Ba ETpetre €ite va
YVWOTOTTOINBOUV 1) va dIa@OPOTTOINgOUV Ta KOVOUAIQ TWV OIKOVOUIKWY KATAOTACEWV.
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