YAPOHAEKTPIKH AXAIAZ A.E.

AlakpiTikoc TitTAog : YAPOHAEKTPIKH AXAIAX A.E.
A.BouAiaypévng 128 — 166 74 MAu@dda ATTIKNAG
AP.I 'E.M.H. 121604101000

ETHZIA OIKONOMIKH EKOEZH

XpARong 1" lavouapiou éwg 31" AekepBpiou 2013



MEPIEXOMENA

AnAwaoeig Exrpoowitwy Tou AlolknTikoU ZupBouAiou
‘ExBeon Tou AlolkntikoU ZupBouAiou
‘EkBean eAéyxou OpkwTiov EAEYKTWOV AOYIOTWV

Emoiec Oikovopikég Karaotdoelg

TTolKela Kal TrAnpogopie xpriong amé 1" lavouapiou éwg 31" AexkeuBpiou 2013
( emouvdTrTeTal )

ZeNida
3
4
13

15



YAPOHAEKTPIKH AXAIAZ A.E.

AHAQIEIZ MEAQN TOY AIOIKHTIKOY LYMBOYAIOY

Ta péAR Tou AloiKnTiKoU ZupBouliou, kK. Tewpylog deddkng, MNpdedpog A.Z.,
Eudyyehog KopoBéong, Avtimpoedpog A.Z. kai lwdvvng [lMavrodong, AieuBivwy

YUUBOUAOE, UTTO TV WS Avw 1816TNTA Toug, SNAWVOUY OTl, E GOWV YVWPIJouV:

O1 Oiovopikéc Karaordosic ¢ Xpriong 01/01/2013-31/12/2013, o1 omoieg
karaptioBnkav oUpwva Pe Ta loXUovra AoyloTikd TrpOTUTIa, OTTEIKOVICoUV KaTd
Tp6TTO OANBY Ta OTOIXEIO TOU gvEPYNTIKOU Kol ToU TradnTikou, TV Kabapr BEon kai Ta
atoteMéopaTa Xproewe Tne YAPOHAEKTPIKHE AXATAX A.E., kai

H ‘ExBeon Tou AloiknTikoU ZupBouliou atreikovidel KaTd TpOTTo aAndry v EENIEN, TIG
emIdooEIC Kai TN Oéon Tng YAPOHAEKTPIKHE AXAIAX A.E., ouptrepIAapBavopévng
NG TTEPIYPAPHS TWV KUPIOTEPWY KIVEUVWYV KOt GBEBAIOTATWY TTOU QVTIHETWTTICOUV.

FAu@dda, 26 MapTtiou 2014
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ETHXIIA EKOEXH TOY AIOIKHTIKOY LYMBOYAIOY
THX YAPOHAEKTPIKHX AXAIAZ A.E. I'lA TH XPHZH 2013
(MEPIOAOZ 01.01.2013 — 31.12.2013)

I. EZEAIZH KAI EMIAOZEIZ NMEPIOAOY ANA®OPAX
Ta olkovopikd pEYEBN The Etaipeiag Kard T xprion tou 2013 o€ oUykpIon e TV avTioToIxXn ToU

2012, kiviibnkav wg e&ne:

MeraBoAn

311212013 31/122012 MNood %
‘Ecoda TTwARGeEwyY 1.215 1.127 88 8%
Meiov : KéoTog MwAAoewy (254) (261) (7) (3)%
Mikrd Képbdn 961 866 95 10%
AANAa £00ba 21 - -
‘E€oba BloIknTIKAG AciToupyiag (37) 61) 24 (39)%
AN £€00a (121) (23) (98) 426%
Képdn expeTdAAeuong 824 782 42 5%
XpnHoTOOoIKOVOUIKA €000 70 - 70 -
XpnHaTooikovouiKa £€oda (18) (3) 15 500%
Képdn mpo @dpov 876 779 97 12%
DOpog elocodNHATOG (231) (157) (74) 47%
Képdn xpriong METa arrd opoug 645 622 23 4%
AvaloyioTikd KEpDN Kal nuiEg ammod
TTPOYPAUHATA KOBOPITHEVWY TTOPOXWV 2 2 - -
dOPog €100DAUATOG TTOU OXETICETAI JE
OTOIXEIO TOU OUVOAIKOU EI0OBAHOTOG (1) - M -
Aoitrd ouvoAikd éooda xpriong
KaBapd amwd opo 1 2 3 150%
LYFKENTPQTIKA ZYNOAIKA EZOAA
MA TH XPHZH 646 624 26 4%

lMood o€ xiAiddes Evpw

210 TTIO TTAVW avapepdUEVa HEYEDN TTapaTnPOUUE TA £ENG:

1. NMwAnoeig
Kard tnv e€etalopevn xprion n Etaipeia epgavigel atgnon Twy TWAAOEWY TG OF TTO000TO
8%. H aufnon ogeietal oTa £uvoikd UBPOAOYIKG Bedopéva Tng TEPIOXNG Yia TO €T0G 2013

(abZnon BpoXoTITWOEWV).

2. KéoTog NMwAfoewyv — Mikté Képdog

To Kootog MwAroswv Tng Xxperiong 2013 aviABe ot €254, TapoucidgovTag opiakn Heiwon o€
70000710 (3)% o€ TUYKPION UE TNV TTPONYOUMEVN XPron.

To Mikté Képdog Tng eTaipeiag Ty utro e§éraon Tepiodo SiaHop@wenKe oTo o006 Twv €961
gévavTl €866 Tng TrponyouuEvng Xprong . H petaBoAr tou MikTou Képboug oe TTooooTo 10%
OQENETAl OTNV TTAPONOIA TTOCOOTIKY HETARBOAR TTou Trapouciacav Ta ‘Egoda MwARTEWY Tng
Eraipeiag otnv e€eTagduevn xpnon.



3. ANa ‘Ecoda
Kard mv e€eragdopevn xpnon n Etaipeia epgavidel ANa ‘Ecoda Uyoug €21 1rou agopouv o€
AoQANOTIKEC aTrOlNUILOEIS TToU EAABE VIO ATTWAEIA EI00BNHATOG.

4, Aerroupyikd £€oda (AloiknTikig AeiToupyiag & Aid0song)
O1 AEITOUpYIKEC BATTAVES TNG ETdIpeiag epgavidouv peiwon (39%) oe oxéon e Ty

TpONyouuevn Trepiodo.

5. AAAa 'E¢oda

Ta ANa ‘E€oda agopouv aTo TTog6 Tng eISIKAG EKTAKTNG EICPOPAS TToU £XEl ETTIBANOET amrd TV
01/07/2012 pe tov N.4093/2012 oToug mapaywyous AME kai avépxeral oe Tog00Td 10% emi
TWv TTWARoEwv. To avrigtolxo Togd yia To SeUTEPO EEAUNVO TNG TTPONYoUNEVNG XPAONG EIXE
TEPIANGBEl 0TO KOVBUNI Twv e§OBWV AlOIKNTIKAG AgtToupyiag oTIG SNUOTIEUNEVES OIKOVOUIKES

KaraoTdaoelg TnG Xprong 2012.

6. AEITOUPYIKA KEPSN TTPO GOPWYV, XPNUATOOIKOVOUIKWYV 568wV Kal aTrooBEéoewy
(EBITDA)

Ta AEITOUPYIKG KEEPDN TTPO POPWY, OTTOORECEWY Kal XPNUOTOOIKOVOUIKWY £§08wv (EBITDA)
Mg eTaipeiac dlapopgwBnkav 1o 2013 ot €923 amd €880 1o 2012 kai TO TEPIBWPIO/ AglKTNG
EBITDA og 76% atrd 78% Trou fTav TNV TTPONyouleEvn XpAon.

7. Xpnuartoolkovouikd £€oda/ éo0da
Kard tnv e€etaldpevn xpron n Etaipeia éAaBe dUo Bdveia ouvoAikoU Uyoug €800 kal Ta

XPNHaToOoIKOVOUIKA £E0da/Ecoda avaAlovTal wg egNG:

11- 1M-
31/12/2013 31/12/2012
XPEWOTIKO! TOKOI (14) -
Tparmegikd kal cuvaer é€oda ) -
XPNUATOOIKOVOUIKG KOCTOG TTPOBAEYNG YId (3) (3)
aTToHdKpuvon eEOTTAICHOU
Z0voAo XpPNHATOOIKOVOHIKWYV £§6BWYV (18) (3)
XpnHaTooIKOVOHIKA £008a 70 -
Xpnuarooikovopikd ££oda (kaBapd) 52 (3)
[Mood oe xiIAIddes Eupld

Katé TV e€eTadOpevn XPNON N ETAIPEI TTPOXWPENOE GTOV KATAAOYIOHO TOKWY UTTEPNHEPIOG
mpoc Tov AATHE AE A6yw ) EUTTPOBETHNG EE6QANONG TWV TIHOAOYIWY TTWANONG NAEKTPIKAG
evépyeiag. Ot TOKOI UTTEPnUEPiag avriABav oe €69 kal oi TIOTWTIKOI TOKO! o€ €1.

8. Képdn rpo popwv
H onueiweeioa avénon oTig TTWAACEIG NAEKTPIKAG EVEPYEIAG ETMPEACE BETIKG avTioToIXa Ta
PO POPWV KEPSN TNG ETAIpEiG, Ta oTrola augrenkav katd 12%, avepxOpeva CUVOAIKA o€
€876 tvavri kepdlov €779 aTnv TTponyoduevn XpRor.
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9. ®bpoi

Lopgowva pe TG Blardfelc TG EAMNVIKAC  @OpPoAOYIKAG VOMOBECTOg, O OUVTEAEDTNG
@opoAdynong kepdwv kard tnv 31 AekepBpiou 2013 Arav 26%. H EAMnVIKAR @opoloyikr)
VOHOBECIa Kal 01 OXETIKEG SIOTAEEIC UTTOKEIVTOI OF £PHUNVEIES aTTd TIG POPOAOYIKEG apxEg. Ol
SNAWOEIG POPOU EITODAPATOC KATATIBEVTAI OTIG POPONOYIKEG apXEG O€ eTrjola Bdon, aAAd Ta
KEPON 1) ol {nuiEg Trou dnAwvovTdl, yia QopoAoyikoUE OKOTToUG, TTapOREVOUV TTPOCWPIVA
EKKPEUEIC £WC OTOU o1 POPOAOYIKES ApXEC €eTdTOUV TIC Popoloyikég dnAwaoelg kal Ta BIBAIa
ToU popoAoyoUpevou, aTIyur KaTtd TNy otroia Ba opIoTIKOTTOINBOUY Kal OI GXETIKEG POPOAOYIKEG
utroxpewoelg. O QOopoAOYIKEG InuIEC, oTo BaBud Tou QUTEG avayvwpifovrar amo TG
(POPONOYIKEG QPXEC, UTTOPOUV VO XPNOIHOTIOIN8o0v yId TOV CUPYWNQIOUG KEPSWY TwV TIEVTE
ETTOMEVWV XPHOEWY TTOU akoAouBolv Tn xpron Trou agopolv. H Etaipeia £Xel TEpAIVTE
oluewva e To N.3888/2010 péxpr kai v Xprion 2009. To «EtAocio (Poporoyikd)
MoTotroinTikG», TToU TTPOPRAETETAl OO TNV Trap. 5 Tou dApBpou 82 Tou v. 2238/1994
epappodeTal kard Tnv Xprion 2011, 2012 kai 2013.

31/12/2013  31/12/2012

Tpéxwv Podpog Elcodruarog

(224) (161)
AVORBaAASEVOC @OPOG, XPEWON/TTIOTWAN OTA ATTOTEAECHOTA (7) 4
Popog EiocodipaTog oTa amoTeAéopara (231) (157)

DS6pog AoITTv oCuVOAIKWYV ECOdWV

a -

[Mooa o¢ xiAiades Eupw
H Etaipeia £xel oxnuatiosl TpoBAewn yia avéAeykTeG XpAOEIG TToooU €7 yia T xperion 2010.

10. Képdn perd amd Popoug

Ta kEpdn NG xpnong Slapopewenkav ot €645, £vavt €622 g TTponyoUHEVNS XpRong, TTou
avTioToIXel o augnon ot TooooTd 4%, Kat o@eileTal oTnv algnon Kard 8% Twv TTWANTEWY
¢ Eraipeiag.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opiopévol Baoikol apIBUOdEIKTEG TTOU EKQPAJOUV TNV OIKOVOMIKK B£0n Tng ETaIPEiag KATd TO
TEAOG TOU 2013, CUYKPITIKA JE TNV TTPONYyoUHEVn Xpron eivai ol eEAG:

XPHZH XPHZH
2013 2012
AEIKTEXZ AANEIAKHZ EMIBAPYNXZHZ
Zéva ke@aAaia/Idia kepahaia 0,32 0,02
AEIKTEZ PEYITOTHTAL
[evikf pevoTtdTnTa 3,08 1,27
Apean peuotdTnTa 3,08 1,27

. ZHMANTIKA FEFONOTA KATA THN KAEIOMENH XPHZH (trood o€ Eupw)
Me amogaon g ‘ExTaktng MeVIKAG ZuvéAeuong Twyv HETOXwWV Tng 25/06/2013 peiwbnke 10
MeToxiko KepdAaio tng Etaipeiog kard €280.000 pe akipwan 14.000 peTOXWY OVOUACTIKAG
a&fag €20 £KOOTN KOl KATABOAR HETPNTWY TTPOg Toug MeTdxoug. MeTd Tnv peiwon 1o MeToxikd
Kegpdahaio Tng Etaipeiag avépxetal oe €401.020
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IV. ZHMANTIKA N'EFONOTA META THN HMEPOMHNIA KATAXTAZIHX OIKONOMIKHX
OEXHX

Aev éxouv oUPBEl onuAvTIKG yeyovoTa Ta OTTola va ETTNPEGCOUV TNHAVTIKA TNV OIKOVOUIKA
BidpBpwaon 1 TNV ETTIXEIPNUATIKY TTOpEla TNG €TAIPEiaG PEXPI TNV nuepounvia ouvragng Tou

TAPOVTOG,

V. MPOBAENOMENH IMOPEIA KAI EZEEAIZH
H Eraipeia gpovrilel waore va dlarnpel otnv KaAUTEPN duvaTH KATAOTAGT TOV TTAPAYWYIKG TNG

e€otrAIopO KABWG Kal TIG EYKATAOTATEIG TNG, TTPOKEIPEVOU va TIETUXAIVE! BEATIOTEG ATTOBOUTEIS.

VI. EMEKTAXZH APAXTHPIOTHTQN - EMENAYZEIZ — EPEYNA - ANAMNTYZH
Kiopio pEANUa Tng etaipeiag eival n ouvexng €EEAEN kal avamrugn tne. TNa 1o Adyo duTo,
SpaoTnNPIOTTOIEITAN EVTOVO OTO TOMEQ EPEUVIIV KOl GVATITUENG QVO@OPIKA Travra [E TIG

AvaveWwaolpeg MNnyeg Evépyeiag Kal TV EQapuUoyr Toug.

VIl. AKOAOYOOYMENEZL BAZIKEX AOTIETIKEZ APXEZ

MNa v kardpmon g Katdortaong OikovolikAg Thg TTapouoag XpAong kal tng Kardaraong
ATTOTEAEOUATWY Kal ZUvoAikoU EicodruaTtoc Tng Xprong, papuéoTnkav ol BaciKEG AOYIOTIKEG
apxeg Twv AlgBviov TMpoTUmwy XpnuaTooIKOVOUIKAG Ava@opds, OTIWG OUTEG OVAQEPOVTAI
avoAUTIKA OTIG ONUEIDOEIC TTou cuvodedouv TG OIKOVOMIKEG KaTaoTdoseig Tng XpAong tou
¢ANge Tnv31/12/2013.

VIil. MEPIBAAAONTIKA - EPTAZIAKA OEMATA

Ta Béuata TepIBANOVTOAOYIKAG QUOEWS TTapakoAouBoUuvTal e 1BiaiTepn euaiodnaia amod 6Aa
10 PEAN NG etaipeiag. ‘ETol, KOTA TN JIGPKEIQ TWV EPYOOIWV KATAOKEUNG TOoU Mikpou
YBponAekTpikoU ZtaduoU Mapaywyng HAextpikig Evépyeiag 1,016 MW otnv 8eon «Ayiog
Avbpéag» Ttou TrotapoU Kepuvitn Tou Aruou Alyiou, NopoU Axdiag, £yive eviovoTarn
pooTadela va TreplopiaBouyV ol TrEPIBAANOVTOANOYIKES ETTEURATEIG KAl VO avadEIXBEi 0 QUOIKOG
TTAQUTOG TNG TTEPIOXNAG, TUMPWVA TTAVTA UE TOUG EYKEKPIHEVOUG TTEPIBAAAOVTOAOYIKOUG OPOUG.
MapdAANAg, 10 KTiplo TOU &v Adyw MikpoU YOponAekTpikold ZTaBuoU KOTAGKEUAOTNKE HE
T€T0I0 TPOTTO, WOTE VA BPIOKETAI OE APUOVIA HE TNV OPXITEKTOVIKA TNG TTEPIOXNG KAl va pnv

TIPOKOAET OTTTIKA OXANOT.

IX. KINAYNOI KAl ABEBAIOTHTEXZ

- KivSuvog Tausiakwv powv: H Etaipeia exTiBeTal o€ KIVOUVO TAUEIAKWY POWV O OTT0I0g
utTopel va TTPoéABel amrd evOEXOMEVN MEAAOVTIKY) HETABOAN TWV KUMIVOUEVWY ETTITOKIWY, Td
otroia Ba  BlagopoTroijoouv BeTIKG 1] ApvnTIKA TIG TOMEIOKEG EIOPOEG 1] / KAl EKPOEG TTOU
ouvBEovTal e TTEPIOUCIOKA OToIXEla fj / kai  uTroxpewoelg Tng. lMapakdrw Traparideral
AVaAUTIKOG TTHVAKAG JE TNV eTTITTTwon €111 Twy KePSWVY NG 31 AekepBpiou 2013 oty TrEPITITWON
TToU UTTApPEE! augnon/ peiwan eTmiTokiwy katd 90 povadeg Baong ( 0,09% ).
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I11c 31 AekepPpiou 2013 1o petd amd @oépoug kEpdn kai n kaBapry Béan g ETaipeiag Ba efxav
SlapopPWOEl kKatd €1 xaunAotepa / uywnAdtepa av Ta eTITOKIA TOU € ATav KaTtd 90 povadeg Bdong
uwnAGTEPa / XAUNAOTEPQ, UE TIC AOITTEG WETARANTES va TTapapévouv aTtabepés. AuTd Ba cuvERaQIvE
Kupiwg AGyw TOU UWNAGTEPOU / XOUNAGTEPOU XPNMOTOOIKOVOMIKOU KOOTOUG YIa TPATTEGIKG

OAVEITHO HE KUMOIVOUEVO ETTITOKIO OF €.

KivSuvog eTTiToKiwy

+90 bps -90 bps

Képdn mrpo popwv Képdn rpo poépwv
XpNHATOOIKOVOHIKEG
UTTOXPEWOTEIG
Adveia (2) 2
Emidpaon mpo @opou 2) 2
dédpog sloodruarog 26% 1 (1)
KaBapn emidpaon (1)
ZuvoAikn kaBapn emidpaon (1) 1

lMood oe xiAiddec EYPQ

-KivBuvog PeuoTtoTnTag

H Siaxeipion Tou KIvBUvou peuoTdTNTAG CUMTTEPIAAKBAVE! TN SIAOQAAICT UTTapgNG ETTAPKWY
dlaBegiywy Kal 100d0vauwy Kabwg Kal TNV £EaopAAIon TNG TIICTOANTITIKAG IKAVOTNTAG HECW

EYKEKPIMEVWYV Opiwv XpnparodoTnong.

Eraipeia
31 AekepuBpiov <1 a6 1 €10g amd 2 érn >5
2013 £10G HEXP! 2 TN HEXP1 5 €T £Tn
Adveia 300 400 100 -
YTTOX PEWOTEIG 44 - - -
Zovolo 344 400 100 -

O mrapatrdvw TiVaKAG AVOAUE! TIG UTTOXPEWOEIS TNG ETaipeiog pe BAon TNV UTTOAEITTOMEVN

ouuBaTiKA SIGPKEID KATd TNV nuEpounVia IgoAoyiopoU.

-MoTwTik6g Kiviuvog

TxédIo vopou «PuBpiceic yia tnv eguyiavon Tou eidikoU Aoyapiaouol Tou dpBpou 40
N.2773/1999 kal AoITTeg DIaTAEEIGH

Me 10 ev AGyw OXEDIO VOUOU TrpoTeivovTal PUBUIcEIS TTpoKeiuévou va SIAoQaNoBel n
BiwaoiudtnTa Tou Mnyxaviopou ZmpiEng Twv Avavewoigwy [nywv Evépyeiag (AME) pe
aTwTEPO OkOTIO TNV e€uyiavon Tou EidikoU Aoyapiaopol Tou dpdpou 40 Tou v. 2773/1999.
ETTITTPOCOETWG, Ol TTPOTEIVOHEVEG PUBICEIG £XOUV WG OTOXO va OUPBAAAOUV OTN WEiwon Tou
KOOTOUC TNG NAEKTPIKAG EVEPYEIOS yia TOV TEAIKG kaTtavoAwTh Kai TNV €8VIKr oikovopia. Tio
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OUYKEKPIPEVQ, TO TTAPOV OXEDIO VOUOU aTTOTEAEITAI aTTO TPEIG BaoIkoUg GEOVES: O) TTPOTAPHOYA
TIMWV WOTE VO OUYKAIVOUY, KaTd TO Suvard, 1o oQEéAN OTrd TOV pNXaviopo oTripiEng ota idia
TEPITTOU ETIITTESA YO OAEG TIG KOTHYOPIES Trapaywywy, dnAadh TTPOCApPOYR TToU va OTOXEUE,
Kar@ to duvardv, oTig iBleg amrodooelg YeTagy Twy emmevBUoewy, B) TTpooTaacia Twy eTTeVOUTOV
AapBdvovtag utrown Kal TIG OUPBAOEIS XpNHaTOBATNONG KAl Y) VEEG TIMEC aTTolnuiwong Twv
TTOPOAYWYWY NAEKTPIKAG evépyeiag amd AMNE kol THOYA, ouuBatéc e TIC QVAYKEG TOU
NAEKTPIKOU GUCTAHPOTOG TNG XWPAS, TTOU CUHUBAANOUV OTN UEiwon Tou evepyeiakoU KOOTOUG
£EA0QAANICOVTAC TUYXPOVWE EUAOYES ATTODATEIC.

To ev Aoyw ox€dlo vouou avaptiBnke otig 03/03/2014 oc Snuoaia SilaBolAeuon n orroia
ohoKANpwenke orig 13/03/2014.

ZUugwva pe To apBpo 3 Tou ev Adyw oxediou vépou TTpopAETTovTal Ta EEAG:

1. Eviog dUo (2) pnvwv amd tnv évapén 10XU0¢ ToU TrapOvTog VOHOU, O Trapaywyol
ATNE/ZHOYA o@eihouv va ekBWOOUV EKTTTWTIKO-TIOTWTIKGO TIAPAOTATIKO Katd TOov KWdIKa
doporoyikrg ATreikoviong ZuvaAlaywy (KPAZ), e To oTroio va TTapéXouV EKTITwan:

a. gg TToo0oTO 35% O TTApaywWYOoi EVEPYEIS ATTO QWTOROATAIKG (TTANV TWVY TIEPITITIWOEWY TOU
«E101koU [NpoypdppaTog avaTTugng QUTOBOATAIKWY CUOTNHATWY OF KTIPIOKES EYKATOOTACEIGY)
Kal

B. o€ TToooaTo 10% o TTopaywyoi evépyelag atrd Tig utrohorreg AME/ZHOYA, kai atig SUo
TEQITTTWAOEIG (a) Kal (B) €17 TNG CUVOAIKNAG agiag Tng TTwAnBeioag evépyeiag yia 1o 2013.

2. A6 Tnv TTapéAeuan Tng TTpoBeciag TG TTapaypdeou 1 kal péxpr TNy £kdoon Kai Trapddoon
TOU TTAPACTATIKOU TTOU QVAPEPETAl OTNV TTAPAYPAPO AUTH, AVOCTEAAETAI 1) UTTOXPEWOT], TOU
AATHE yia to Alacuvdedepévo Zoatnua kal tou AEAAHE yia to Mn AlaouvBedepévo Z0oTnua,
KATaBOoANG TIMAMWATOG yia TNV TTOOOTNTA EVEPYEIAS TTOU TTapadideTal ammd Tov pAva évapéng
IoX00g ToUu TTapovTog Kal epens. O Mevikodg Mpapparéag Angooiwy Egédwy e€oualodoreital va
KaBopioel HE ATTOQACH TOU TIG AETITOMEPEIEG OXETIKA HE TNV QOPOAOYIKF ATTEIKAVION TNG
OUVOAAQYNAG TTOU TTEPIYPAQPETAI OTNV TTapdypa®o 1 kal Tnv TTapolaa,

3. Ta ta £pya AMNE kai ZHOYA mou ekdidouv oUupwva Ye TNV TTap. 1 TTIOTWTIKO-EKTTTWTIKO
TIAPACTATIKO 1 EKTAKTN EICPOPA Tou V. 4093/2012, OTTWG TPOTTOTTOINONKE Kal ICXUEI, Y TO
2013 etravautroloyigeTal €T TWV UEIWPEVWY, PETE THV EKTITWON, £063WV atrd TV TWANCON
EVEPYEIAG TO AVAPEPOUEVO ETOG.

H Etaipeia €xel utTohoyioel TV TTITTWON TTOU EVOEXETAI VA TTPOKUYEI ATTOTEAECUATA KOl 0T
0l kepAAaia av EQaPPOCTOUV Ta 6aa TTPORAETTOVTAI OTO AVWTEPW dPBpPOo Tou oxediou vouou.

H ev Adyw eTTirTwon £xel we eENg:

Emimrwon Nood oe € YIA.

ZTa AEITOUPYIKG aTTOTEAECUOTA (109)
ZTO QITOTEAECHATA PETA ATTO POPOUG (81)
ZTa idi1a kepAAaia (81)

H Etaipeio mapoakoAouBei Ti¢ €EeACeIC avagopikd He TO ev AOyw ox€dlo vouou Kal Ba
avayvwpioel ota arroteAéopara g xprong 2014 v otroia emiTTwon TEAIKA TTPOKUWEl HETS
TNV OPIOTIKOTTOINON TG ETTEEEPYaTias Twy oXoAiwv TTou TTpoékuwav Kard tn diadikacia g



dnuoaolag diaBouAeucnc Tou oxediou VOHoU, oxOAla Ta oroid fATav oto oUVOAO TOUg

apvnTika, kKabwe kal TNV Wieion Tou TEAIKOU KEIJEVOU.

X. LYNAAAATEZ ME LYNAEAEMENA MEPH

H Etaipeio AapBAavel AoyioTIKES UTTnPEOTES Kal UTrnpeoieg dlaxelpiong £pyou aTmd v unTpikA
¢ etaipeia R.F. Energy A.E. Etriang, mapéxel Tpog tnv UnTpikf Tng eTalpeia R.F. Energy AE.
XPNUATIKES BIEUKOAUVaEIC. To gUvoAo TWV ANGBEICWV UTTNPESIWV VI TIG XPFOEIG TTOU £Angav
oTic 31 AckepBpiou 2013 kat 2012 aviABe ot €24 ka1 €25 avrigrolxa.

To utréAorTo aTmd TIC TTAPEXOUEVES UTINPEoieg kard tnv 31 AexeuBpliou 2013 frav €7, evid 10
UTTBAOITTO TWV XPNHATIKWV SIEUKOAUVOEWY TTPOG TV UNTPIKY £TaIpEia aVijABE o€ €715.

H eTaipeia evoIKIGZel XWpeo ypageiwv yia Thv £8pa g amé Tnv ZAIMMEPONIKA AE., etaipeia
HE KOIVO 1810KTNTI0KO KABETTWG, Kol To UYog Tou £€650u aviABe ot €1.

O ANTIMPOEAPOZ TOY A.L.

//7
T / g
s
) /ﬁ%/
EYArrEI\QZ OPOBEXZHX
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YAPOHAEKTPIKH AXAIAX A.E.

AiakpiTikoc Tithog : YAPOHAEKTPIKH AXAIAZ A.E.
A.Bouhiaypévne 128 — 166 74 MAu@ada ATTIKIG
AP.I.E.M.H. 121604101000

ETHZIEXZ OIKONOMIKEX KATALTAZEIZ THEZ XPHZHZ MOY EAHZE THN

31 AEKEMBPIOY 2013

IYMOQNA ME TA AIEONH MPOTYMA XPHMATOOIKONOMIKHZ ANA®OPAL

O1 Oikovopikég KataoTaoeig eykpibnkav amo 1o AtoiknTiké ZupBoUAio TnG YAPOHAEKTPIKHZ
AXAIAY AE. mv 26 Mapriou 2014 kai £€xouv avoptnBel oT1o BIAdIKTUO OTNV NAEKTPOVIKA

dieuBuvaon g eTaipeiag, http:\\www.idroilektrikiachaias.gr

O AvTiTTp6eSpog TOU O AiguBivwyv
AloIknTiKOU Zoupoukog
ZupBouAiou

EYAITEAD: /mi NH:
KOPOBESHE AANTOYEHE
T AABIFEN A.AT = 168490

11

O MNpoioTdpevog
Noyiotnpiou

KQNZITANTINOZ
ZOYMNOYAHZ
A.M.A. 0082645
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"Ex0eon EAéyxou Avegdprnrou Opkwrol EAeykT AoyioTh
Mpog Toug Metdyoug TG Etaipeiag YAPOHAEKTPIKH AXAIAZ. ANONYMH ETAIPEIA

‘Exk@eon i Twv OIKovouIKWwY KaraoTdoewy

EAéyEQUE TIC OUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG TG ETaipeiag YAPOHAEKTPIKH AXAIAZ
ANQNYMH ETAIPEIA, o1 otole¢ armmoTeAoUvTal amd TV KoTdaTaon OIKoVOUIKAg Béong  Tng
31ng AekepBpiou 2013, TIG KATAOTAOEIG ATTOTEAEOUATWY XPHOEWS Kal OUVOAIKOU €1008HaTOg,
HETABOAWY 18IV KEQOAAIWY KAl TOHEIGKWY POWV TNG XPROEWS TTroU é\nge TNV nuepounvia
auTh, KaBW¢ Kal TEPIANWN  ONHOVTIKWY AOYIOTIKGWV OpXWV  Kal pEBOdWY KAl AOITTEG

£TEENYNMATIKES TTANPOQOPIEG.

EuB0vn Tn¢ Atoiknong yia 1§ Okovouikég KaraoTdoeig

H Biolknorn €xel TRV EUBOVN yia TV KATAPTIoN Kai EUAOYN TFApOUGiaon GUTMY TWY OIKOVOUIKWV
KATAOTEOEWY CUHQWVa WE Ta AlgBvr) MpdTutra Xpnuarooikovoikig Avagopd, OTTWG auTd
gxouv uloBeTNBEl arrd Ty Eupwiraiki ‘Evwon, 6TTwg Kal Yia eKEVES TIG ECWTEPIKEG OIKAIDEG,
mou n dioiknon KaBopifel W omapaitnTeEg, WoTe va  kaBioTaral duvary n Kardprion
OIKOVOMIK(V KATAOTACEWY ATTOAAQYHEVWY ATTO 0UCIWON avakpieia, Tou oPelAeTal ElTE OF
atrdrn efte o AdBog.

Eubuvn Tou EAgykTh

H SikA puag euBlvn eival Vo eKPPACOUHE YVWUN ETTT QUTWY TwV OIKOVOUIKWV KATAOTAOEWV HE
Bdon Tov Aeyxd Hag. Alevepyroape Tov EAEYXO HOG CUHQWYA E T Aigbvn MpdTutra EAEyXoU.
Ta TPOTUTTA QUTA QTTAITOUV VO CUHHOPQWVOHACTE HE KAVOVEG Beovrohoyiag, KaBwg Kal va
oXeDIG{OUNE Kal BIEVEPYOUHE TOV EAEYXO LE OKOTTO TNV ATTOKTNON gUAoyng dlaocpaliong yia 10
£3V Ol OIKOVOUIKES KATAOTAOEIS eival OTTaAAQYUEVES ATTO OUCIWSN avakpipela.

O éAeyxog TepiAapBdvel T dlevEpyeia BIadIKAcILV YIa TNV TTOKTNOT EAEYKTIKWV TEKHNPIWY,
OXETIKA HE TA TTOOA KAl TIG YVWOTOTIOINCEIS OTIG OIKOVOHIKEG KaTaoTdoelg. O1 eTIAEYOHEVES
Sladikaoiec Baoiovial oTnV Kpion Tou EAEYKTH TTEPIAGUBAVOHEVNG TNG EKTINONG TWV KivOUvVWV
OUCIBOUC AVOKPIBEIAG TWY OIKOVOUIKWY KOATAOTACEWY, TTOU OQElAeTal gite o€ amarn eite ot
AGB0C. Kard tn SIeVEPYEID QUTWV TWV EKTIUATEWV KIVOUVOU, O EAEYKTAG ECETALEI TIG ECWTEPIKES
SIkADBEG TroU OxeTifovial pe TNV KaTApTIon Kal €UAoyn TTapouciaon TWV OIKOVOMIKWY
KATAOTAOEWY TNG ETAIPEIAG, PE OKOTTO TO OXESIAOHO EAEYKTIKWV Sladikaolwy KatdAANAwy yia
TIG TIEPIOTAOEIG, OAAG O] HE OKOTIO TNV EKPPAaN YVWOUNG €TH TNG ATTOTEAETUATIKOTNTAS TWV
EOWTEPIKWV BIKAIBwY TG eTaipeiag. O EAeyxog TrepIAaUBAvel emiong TNV a€loAdynon g
KATAAANAGTNTOG TWV AOYIOTIKWY apXwyv Kal HeBodwY TTou xpnolgotroiénkav Kai Tou eUAoyou
TWV EKTIAOEWY Trou £yivav amd T dloiknan, KaBwg «al agiohdynon TnG GUVOAIKNG
TTAPOUTIOTG TWVY OIKOVOUIKWV KATAOTATEWY.

MioTEUOUKE OTI Ta EAEYKTIKG TEKUAPIA TTOU €XOUHE GUYKEVTPWOE! Elval ETTAPKY KAl KaTAAANAQ
yiat T BeEAIWON TNG EAEYKTIKIG HAG YVWHNG.

Mvooun

KaTé T yViun HOg, Of CUVNHMEVEG OIKOVOUIKEG KATAOTAOEIG TrapouciGdouv e0Aoya, ord Kabe
oUOIWBN ATTOWN, TV OIKOVORIKA Béon Tng Etaipeiag YAPOHAEKTPIKH AXAIAZ ANONYMH
ETAIPEIA katd tnv 31" AskepBpiou 2013 kai T XPNHOTOOIKOVOMIKA TNG emidoon Kal Tig
TOUEIOKEG TNG POEG yia T Xprion Trou €Ange v nuepopnvia authy oUMQWva Pe Ta AieBvn
MPOTUTTA. XPNUATOOIKOVOUIKIG AVa@opds, OTTWG auTd £X0UV vI0BeTnBel a1 TNV Eupwtrdikn
‘Evwon.

AAMNo Oépa

O1 Oikovopikég KaraoTdoelg g ETaipeiag YAPOHAEKTPIKH AXAIAZ ANQNYMH ETAIPEIA
yia T Xpron trou €Ange Ty 31n AekepPpiou 2012 eixav eAeyxOei amrd GAAov OpkwTo EAeyKTH
AOYIOTH, O OTTOI0G EEEPPATE YVWHN XWPIG ETTIQUAALN ETTT TwWV Oikovouikwy KataoTaoewy g
TTPONYOUHEVNG XPOEWS, HE NUEpPOUNVia EkBETNG EAEYXOU TNV 15n Mapriou 2013.
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Avagopd grri AAMwv Nopikwyv Kal KavovioTIKwy Qepdrwyv

EmraAnBeloape Th CUMGWVIG Kal TNV avTioToixnaon Tou Treplexopévou g ‘ExBeong Alaxeipiong
ToU AloIKNTIKOU YUPBOUAIOU HE TIG OUVNHPEVEG OIKOVOMIKEG KATAOTACEIS, OTA TAGiola Twv
opiouEVWY oo Ta dpBpa 43a kar 37 Tou K.N. 2190/1920.

ABnva, 26 Maptiou 2014

H Opxwrdg EAeykTrc AoyioTig
7

XpioTiva Tolpuvn
AM. £.0.E.A. 36671

Grant Thornton
An instinct for growth’

Opsaiol Eheyxiég Loppoula Exixupdatioy
Zegpipou 56, 17564 Nakud @apo
AM.TOEA127
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YAPOHAEKTPIKH AXAIAY A.E.

Kardotaon AtroteAeopdTwy Kail ZuvoAikoU EloodipaTog

Ma v Xpron mrou éAnge tnv 31 Aekepfpiov 2013
(Mood ot XINAdeS Eupl, EKTOG £GV avapépeTal DIOPOPETIKA)

Inu. 31/12/2013 31/12/2012

‘Ecoda TTWARCEWY 6 1.215 1.127
Meiov : Kéatog MwAnoewy 7 (254) (261)
Mikta Képdn 961 866
AANAa éooda 21 -
‘E€oba dloiknTiKAG AeIToupyiag 8 (37) (61)
AN £€00a ] (121) (23)
Képdn ekperdAAeuong 824 782
XpnuoToolkovouikd éooda 10 70 -
Xpnuatoolkovouixd £€oda 10 (18) (3)
Képdn mrpo @opwv 876 779
dopog eloodruaTog 11 (231) (157)
Képdn ep16dou peTd pOpwvV 645 622

AvoAoyloTikd kKEpdn Kal {NUIEG aTro

TTPOYPAMMATA KABOPITHEVWV

TTAPOXWV 23 2 2
Popog el00duaTog Tou OXETIZETAl

JE oToixela Tou CUVOAIKOU

€1000ANATOC 11 (1) -
Aoitrd ouvoAlkd é00da Xpriong

KaBapd amrd eopo 1 2
LYTKENTPQTIKA ZYNOAIKA

EZOAA INA TH XPHXH 646 624

Ol GUVNUEVEG ONUEILOEIG ATTOTEAOUV avaTToaTTaoTo HEPOG TWV ETACIWY OIKOVOUIKWHV KataoTdoewv.
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YAPOHAEKTPIKH AXAIAY A.E.

Kardaoraon Oikovouikrg ©éong
™G 31 AekepBpiov 2013
(Mood ot XINGBEG Euply, KTOS EQV avapEpPETal BIOPOPETIKG)

ENEPIHTIKO np. 31/12/2013  31/12/2012
Mn KUKAO@QOpPOUVTA OTOIXEIN EVEPYNTIKOU

Evowpara TepIouciakd oToIxeia 13 3.478 3.620
AVOBAANOUEVEG POPOAOYIKEG ATTAUITATEIG 11 - 11
LUvoAo Hn KUKAOQOPOUVTWY OTOIXEIWY EVEPYNTIKOU 3.478 3.631
KukAo@opolvTa TEPIOVCIOKE OTOIXEIO

MeAdTEG KOt AQITTEG QTTAITHOEIG 12 1.080 303
AeopeUpEVES KaTABEDEIS 19 220 -
Tapeiakd dlabéoipa 14 218 1
L0vOAO KUKAOQOPOUVTWYV TTEPIOUCIOKWY OTOIXEIWY 1.518 304
Zdvolo EvepynTikou 4,996 3.935
IAIA KEQAAAIA

METOXIKO KEQAAQIO 15 401 681
Aotrd atmoBeparikd 144 141
ATTOTEAETHATA EIG VEOV 2.139 1.511
Zovolo 1diwyv ke@aAdiwyv 2.684 2.333
YNOXPEQXEIZ

MaxpoTrp60sOUEG UTTOXPEWOCEIG

MakpoTtrpdBecua ddvela 16 500 -
MNapoxes o€ EPYACOHEVOUS 23 2
Kparikég eTTiXopnyroeig 18 1.253 1.309
MokpotrpdBeoues TTPORAEWEIG 54 51
AVABAANGUEVES POPOAOYIKES UTTOXPEWOEIG 11 12 -
ZUVOAO HOKPOTTPOBETHWY UTTOXPEWOEWV 1.819 1.362
BpaxutrpOBeoIEG UTTOXPEWOEIG

BpaxutrpoBeopo HEPOG HaKPOTTPOBETHWY daveiwy 16 314 -
OpelIAbpEvOl Opol EI00BAUATOG 1 118 49
IMpopnNBeUTEG KAl AOITTEG UTTOXPEWOEIS 17 61 89
Mepiopara TTAnpwTEa - 102
Z(GvoAo BpaxutrpOBeC WYV UTTOXPEWTEWV 493 240
Z(OVOAO UTTOXPEWOEWV 2.312 1.602
Zuvolo 15iwv KepaAaiwy Kal YITOXPEWTEWV 4,996 3.935

O1 GUVNUPEVES OTUEIWTEIC ATTOTEAOUV avaTToaTaoTo HéPog Twy Etrhciwy OIKovopikwy KaraoTaoewy.
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YAPOHAEKTPIKH AXAIAY A.E.

Kardotaon MeraBoAwv 18iwv KepaAaiwv

Ma v XpRon mou éAnge Tnv 31 AekepBpiou 2013
(NMood ot XINGdeG Eupw, kTOG GV avaEépeTal DIAPOPETIKA)

MeToxIké Aoirrd ASiavéunta
KEQAAaio AmoBepaTikd KEPON ZOvoAo

YiréAorrro tnv 1/1/2012 681 110 1.568 2.359

KaBapod képdog Xproews - - 622 622

Aoitrd ouvoMikd égoda

Emravekripnon

UTTOXPEWTEWV TTAPOXWV

TTPOCWTTIKOU - 2 - 2
AvapaAAdpevog Qopog

€T TNG ETTAVEKTIUNGNG

TAPOXWY TTPOCWTTIKOU - - - -

ZUYKEVTPWTIKA
ouvoAikd éooda XpRong 2 622 624

TakTiké arroBepaTikd - 31 (31) -

Atavopn pepioparog - - (650) (650)

YméAorro tnv
31/12/2012 681 143 1.509 2.333

MetaBoAr xpriong
KaBapd kéEpdog Xprioews - - 645 645

Norrd ouvoAikd égoda

EtravekTipnon

UTTOXPEWOEWY TTAPOXWIV

TIPOCWTTIKOU - 2 - 2

AvaBaAAbpevog popog
€111 TNG ETTAVEKTINNONG
TTAPOX WV TTPOCWTTIKOU - (1) - ()

ZUYKEVTPWTIKA
ouvoAikd écoda xpAong 1 645 646

TokTIKO aTToBEPaTIKS - - - -

Meiwan MeToxikou
Kepahdaiou (280) - - (280)

Aorré - - (15) (15)

YréAoirro Thv
31/12/2013 401 144 2.139 2.684

Ol oUVNUUEVEG ONHEIOEIS ATTOTEAOUV avamdaTraaTo HEPOG Twv ETrAoiwy Okovopikwy KaraoTaoewy.
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YAPOHAEKTPIKH AXAIAY A.E.

Kardotaon Tapeiokwyv Powy
Mo tnv XprRion trou £éAne Tnv 31 Aekepppiou 2013
(Mood o€ XINGBES EUpw, EKTOG EAV QVaQEPETAl DIGPOPETIKA)

1/1- 1M1-
31/12/2013  31/12/2012

Acitoupyikéc SpaaTnpldTNTES

KEépdn Trpo popwv 877 779
MAgov I peiov rpooappoyEg yia:

AtrooBéaelg 155 155
ArroteAéopara  (Eooda, £€o8a, KEPSN KAl gnUIEG)  ETTEVOUTIKAG

SpaaTnPIOTTAC (70) -
XpewoTikol TéKoI Kal ouvaer| EEoda 18 3
AvayvwploBévra Eoo0a ETTIXOPNYACEWY ETTEVOUTEWY (56) (57)
A£ITOUPYIKO ATTOTEAETHA TTPO TWV HETABOAWY OTO KEQAAQIO Kiviiong 924 880

MAfov/ peiov TTpoCApHOYES Yia HETABOAEG Aoyapiaopuwy KEQaAaiou
Kivnong i Trou oXeTifovTal e TIG AEITOUPYIKEG SpaoTNPIOTNTEG:

Meiwon / (atgnon) araitioewy (928) (170)
(Meiwaon) / ab&non uTToXpEWaEwV (TTANV TPATTECWV) (32) (71)
ZUvoAo g1opowv / (ekpowv) arrd AsIToupyIkES SpaoTnpIOTnTeS (36) 639
Meiov:

XpewaTikoi 1Kol Kal ouvaen £5oda kataBeBAnuéva - -

KaraBeBAnuévor gdpol (156) (98)
ZUvoAo KaBapwyv £10powWyV / (EKPOWV) aird ASITOUPYIKES
dpaornpioTnTes (a) (192) 541

EmevduTikéc SpaoTnpidTnNTEG
Ayopd EVOWHATWY Kal GUAWY TTaYiwV TTEPIOUCIAKWY OTOIXEIWY (10) 7

ToKol EI0TTPAXOEVTEG 1 -

ZUvoAo s10powv / (ekpowv) arro emevSurikés Spaornpidtnres (B) (@) )

XpnuartodoTikéc SpaaTnpIOTNTES

Meiwan peToxIkoU KEQaAaiou (280) -
Eiompdgeig amrd ekdobévra/avaAn@Oévta daveia 800 -
Mepiopara TTANpwBEvTa (102) (548)
ZivoAo siopowyv / (Ekpowv) amé xpnuarodorikés SpacrnpiéTnres (y) 418 (548)
KaBapn adgnon / (peiwon) ota Tapeiokd Siaéoipa Kal 1I0030vaua
xenong (a) + (B) + (v) 217 (14)
Tapegiakd Siafégipa kal iIc0dUvapa Evapéng Xprnong 1 15
Tapsiokd S1a8éoipa Kal iIgoduvapa AR§ng Xxprnong 218 1

Ol GUVNUPEVEC ONUEICEIS ATTOTEAOUY avaTTOoTIaaTo PéPOg Twv ETAGIWY OIKOVOUIKWV Karaotdoewy.
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YAPOHAEKTPIKH AXAIAY A.E.
INUEIWOEIC £ TWV OIKOVOHIKWY KATOAOTAOEWY
™G 31 Aekepppiou 2013
(Mood oe XINGSEG Eupwy, EKTOG €AV avAPEPETAl DIAPOPETIKA)

1. XOoraon kai SpaoTnpioTnTeS TS ETaQIpeiag

H YAPOHAEKTPIKH AXAIAZ ANQNYMH ETAIPIA , 8.7. YAPOHAEKTPIKH AXAIAL A.E. («n
Eraipeio» 1] «1) YSponAeKTpIKr») 13pUbnke 1o 2001 W Hia aviovupn ETAIPEIA HE OKOTIO TNV HE
emdiwen 10 KEPDOG IBPUON Kal EKMETAAAEUTN EPYOTTATIWY TTAPAYWYNG NAEKTPIKAG EVEPYEING
ge oAOKANpN TV EAANVIKE ETTIKEATEIR HE XPHON QVAVEWOCIUWY TINYWY EVEPYEIRG, TUNQWVA HE
1I¢ Blatdgelc Twv Nopwy 2244/1994 kal 2773/1999 6TTwG 10XUOUV.

H édpa e eivar om A, Bouhiayuévng 128 oro Anuo TAueddag (AP.MALE.
48369/01NT/B01/48) kai n SIGpkeld TG eivar mevrvia (50) xpovia kar Arjyer to 2051.0
apIBUOC Tou arraoXoAoUpevou TrpoawrTikoU TG eTalpeiag avipxeto Tnv 31 Aekeppiou 2013
ot 2 dropa .

H Eraipeia Aeitoupyel ammd 1o 2005 HIkpd uSponAekTpik6 aTtadud 1oxiog 2,6 MW, peTagd Twy
Béoewyv «Kakd Teupl» kai «BdaAtog» Ttou TrotapoU Kepuvitn, TAnciov TOU OIKIGHOU
MroupoUoKia, EVTOC Twv SIoIKNTIKWY opiwv Tou A.A. TMrépng Tou Arjuou Alyiou tou Nopou
Axaiag.

Evrog Tou A’ Tpigfivou tou 2009 TrpaypaTotroiiBnke €vapgn Tapaywyikng Aeitoupyiag Tou
véou pIkpoU udponAekTpikoU oTaBuol Tng Etaipeiag 1oxlog 1,015 MW otn Béon «Ayiog
AvBpéacy» Tou TroTapoU Kepuvitn evrog Twy SlolknTikwy opiwv Tou A.A. Trépng Tou Arjpou
Aryiou Tou Nopou Axdiag.

To AlolknTiK6 SUpBoUNIo TG ETAIPEIG TToU EKAEXONKE atmd Tnv ‘EKTakTn Fevikr) ZuvéAeuon
Twv Metéxwv NG 21/01/2011, 1 Bidpkeia Tou otroiou €xel opiaBel Ewg Tnv 30/6/2016 £xel

Wg egNG:

[etpyrog DeIBAKNG [Mpoedpog
Eudyyehog KopoBéong AvTirp6edpog

lwavvng Mavrouong Aieubuvwy ZUPBouAog

lwadvvng Toakipng MéeAog

H etaipeia wg Buyarpikr TeplAapBdvetal  oTig Evotroinuéveg Oikovouikég KataoTdoelg Tou
Ouidou Tng R.F. ENERGY A.E. ka1 Tng F.G EUROPE. AE.

Ol OIKOVOUIKES KATAOTAOEIC £yKpiBnkav amd 1o AloiknTiké ZupBoUNio Tng eTaipeiag Ty
26/03/2014.

2. O1 onpavTiKéG AOYIOTIKEG APXEG TTOU XPIOIHOTIOIEL N ETAIPEiQ
2.1 NAdic10 KATAPTIONG TWV OIKOVOUIKWY KATATTATEWY '

O OIKOVOUIKEC KOTOOTAOEl €xouv  ouvroxBel oUuewva pe Ta  Aibvry  TMpdruta
XPNUATOOIKOVOUIKAG Avagpopds («AMNXA») 6Trwg £xouv uioBetnBel ammd Ty Eupwraikr) ‘Evwon
kal WE BAon TNV apxfA ToU I0TOPIKOU KOOTOUG. O KUPIOTEPEG AOYIOTIKEG OPXEG TTEQIYPAPOVTA
TTOPOKATW. H KOTAPTION TWV OIKOVOMIKWY KATAOTAoEWY, oUp@uwva pe Ta AMXA, orairei
XPAGN AOYIOTIKWV EKTIUACEWY KOl TNV doknon kpicewg ammd T Aloiknan Tng €TAIPEiag yia Tnv
EPAPHOYH TWV AOYIOTIKWY apXwv TTou akoAouBouvral. O ONUOVTIKOTEPES TTEPITITWUEIG QuTEG
TEpIypdQovTal aTn onueiwon 4. Aev UTTGPXOUV TTPOTUTTA TA OTTOI VA £XOUV EQUPHOTBE
VWPITEPA amé TV ermionun nuepopnvia e@appoyng Toug. Of  OIKOVOUIKES KATAOTAOEIG
Trapoucialovral ot XIAIGSEG Eupt kai 6Aa T TTOGG OTPOYYUAOTIOIOUVTAl OTNV TTANCIECTEEN
XiAidda.



YAPOHAEKTPIKH AXAIAE A.E.

INUEIWoElS 1T TwV OIKOVOUIKWY KATOAOTAOEWYV
¢ 31 AekepBpiou 2013
(Mood oe XINGBEG Eupw, £KTOG £GV ava@EPETAl BIAPOPETIKA)
2.2 Néa TrpOTUTI, EPUNVEIEG KOI TPOTTOTIOINCT) UPIOTAHEVWYV TTPOTUTIWY

Néa MpéTutra, Aleppnveieg, AvaBswpnoEei§ Kal TPOTTOTroIOEIS UPIOTAPEVWY TpoTiTTwY
T oTroia £xouv TeBei o€ 10X0 Kal £xouv uioBeTndei ard Tnv Evpwiraikn ‘Evwon

O1 aKOAOUBEC TPOTTOTIOINCEIC Kol Algpunveieg Twv AMXA ekdoBnkav amd 10 ZupBoUhio
AlgBviov Aoyiorikov Tpotimrwy (IASB) kai n ggappoyr) Toug efval UTTOXPEWTIKR ammd Tnv
01/01/2013 1} perayevéorepa. Ta onuavrikotepa MpoTUTTA Kai Alpunveieg avagepovTal
aKoAoUBWG:

s Tpomomronjoelg oto AAMN 1 «Mapouciaon Twv OlKovopiKWY Kataotdoswv» -
Mapougiaon otoixeiwv Twv Aoimrwv ZuvoAikwv Eoddwy

Tov loGvio Tou 2011, To IASB TrpoiBn omv £kdoon Twv TPoTroTroIRCEWY Tou AATT 1
«Mapouaiaon Twv Oikovouikwy KaraoTtdoewvy». Ol TPOTTOTTOICEIG QUTEG QVAPEPOVTAl OTOV
TpoT0 Trapouciaong oToIXeiwy Twv AoITTiyv Zuvokikwyv Ecddwv. Or TPOTTOTOINTEIG £XOUV
emridpaon oTig eTaipikég OIKoVoUIKEG KaTAoTATEIG.

e ANXA 13 «Empérpnon oe EGAoyeg Agiggn»

Tov Mdio tou 2011 1o IASB mpoéfn atnv ékdoon tou AMNXA 13 «Empérpnon oe EOAoyeg
Aglegy. To AMXA 13 rapéxel Tov opiopd Tng eUAoyng agiag kal Trapouoiddel ot éva evidio
TTPOTUTTO TO TTAQICIO ava@opIkd Pe Tov TTPoadiopiopd Tng eUAoyNng agiag Kal TIG ATTAITOUHEVES
YVWOTOTTOINTEIC avagpopikd [e Tov UTToAoyIopd Tng elAoyng afiag. To AMXA 13 epappdletal
OTIC TIEPITTTWIOEIC TTOU GAAG AMXA amraitolV 1 ETTPETTOUV TNV QTTOTIUNGT) OTOIXEIWV T8 EUAOYESG
afiec. To AMXA 13 Bev €l0GYEl VEEG QTTAITHOEIG AVAPOPIKG HE ToV TTpoadloplopd g eUAoyNng
afiac evoc oToIXEIOU TOU evepynTIKOU i piag utroxpéwong. EmimAéov, Bev aAAddel 1o T opigouv
GAa TpdTUTTA ava@opikd We Ta Trola OToIXEld atroTiuwvTal ot eUAOYEG agieg Kal dev
avopEépeTal atov TPATIO Trapouaiaang Twv WPETaBoAwv Tng elAoyng agiag aTig OIKOVOUIKES
Karaotdoeig. To potuto Sev £xel emidpaon oTig eTaipikég OIKovopikeg KATaoTATEL.

+ AvaBzwpnon oro AAM 19 «Mapoyxég oe Epyaidpevoug»

Tov lovvio Tou 2011, To IASB mpoéBn otnv ékdoaon Tou avaBewpnuévou AAT 19 «Mapoxég ot
Epyagéyevouc». H avaBepnon auth €Xel wg okotrd va BeATIWOEI BEUATA avayvwpiong Kal
YVWOTOTTOINONG OTTAITACEWY QVAQOPIKA HE TO TTPOYPAUHATa KaBoplopévwy Trapoxwy. Me
BAon TO avaBewPNUEVO TTPOTUTTO KOTOPYEITal N pEBOBOG TOU TTEPIBWPIOU KAl GUVETTWS N
duvardTnTa avaBoAlg TNG avayvwpiong OvaAOYIOTIKWVY KEPBWV 1| {nuIlv, evid TTApGAANAa
ATTOITE] OI ETTOVEKTIMACEIG TNG KABAPAG UTTOXPEWONG (QTTaiTnoNnG) CUNTTEPIAGUBAVOUEVWY TWY
avoAoYIOTIKWV  KEPSWVY Kal NItV TToU  TTpogkuyav  Katd v mepiodo  avapopds va
avayvwpidovral otV KatdoTaon ZUvoAikwv Ecédwv. Me Bdon 10 avaBewpnpévo TTPOTUTTIO N
ETaupeia avapop@uaE T GUYKPITIKY TTEPI0S0 CUNPWVA HE TIG OPICONEVEG HETABATIKEG DIATAGEIS
Tou AAM 19 kal cOpgwva pe 1o AATT 8 «AoyioTikéG TMONITIKEG, UETABOAEG TwvV AOYIOTIKWY
EkTifocwy Kal Aden». H avaBewpnon Ba éxel emidpaon oTIG ETAIPIKEG OIKOVOUIKEG
KataoTaoeig ord Tr SI0popd avayvwpiong TwV avaAoYICTIKWY KEpBWV/(ZnHIWY).

e EAAMXA 20 «Aamdvec Atroyipvwong (Stripping Costs) otnv Mapaywyikf ®don
Tou ETriygiou Opuxeiou»

Tov Oxtwppio Tou 2011, 10 IASB TpoéBn omy éxdoon tng EAAMXA 20. H Aipunveia
arooagnviler TOTE n Trapaywyr £€6puEng Ba TpETEl va odnyel OTNV avayvwpion evog
OTOIXEIOU TOU EVEPYNTIKOU KO TTWG TTIPETTEI VO OTTOTIMGTAI TO €V AdYWw OTOIXEIO TOOO KATA TNV
apxIKA avayvipion 600 Kal Ot PETAYEVEOTEPEG TTEPIODOUG. H v Adyw Algpunveia Oev EXEl
gpapuoyn oTig dpaoctnpidTnTeS TG ETaipiag.
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o TpomomwolfoElg oTO ATXA 7 «FVWOoTOTTOINOTEIGH - Lupyneiopog
XPNHOTOOIKOVOHIKWY  OTOIXEIWV TOU EVEPYNTIKOU KOl  XPNHATOOIKOVOMIK(WV
UTTOXPEWOTEWV

Tov AcekéuBplo tou 2011, 1o IASB Snuooicuce VEEG QTAITACEIS VIO YVWOTOTTOINTEIG TTOU
ETTPETTOUV OTOUC XPAOTES Twv OIKOVOIKWY KataoTdoewy, va Sievepyouv He KOAUTEPO TPOTTO
oUYKpIoEIC UETOED Olkovopikwy KaraoTtdoewy Trou dnpoaiebovral Baoer Twv ATNXA Kal auTiv
TTou dnuooiedovral Bdoer Twv US GAAP. H Tpotrotroinon £xel emidpacn oTig eTAIPIKEG
Oikovopikés KataoTdoelg.

e Tpomomroinon oto AMNXA 1 «Mpwm Egoppoyl Twv Aigbviv TMportdmwy
Xpnuaroolkovoulkng Avagopdgy - Kpatika daveld

Tov MdpTio tou 2012, 1o IASB mpoéfn atnv ékdoaon Tpotrotroinang tou AMNXA 1 cupewva pe
TNV oTroia 0! UIDBETOUVTES yid TTPWTN @opd Ta AMXA Tou éxouv AdBEl KPATIKG OAVEID HE
TTPOVOUIOKG ETTITOKIO, £XOUV Th SUVOTOTNTA TS N avadpoHiKnAg epappoyng Twv AMXA otnv
QTTEIKOVION auTWV Twv daveiwv kata Tn perdBaon. H tpotrotroinon dev £xer eTmidpacn oTig
eTaipikéEg OkovopikEg KaraoTaoels.

o Ermioieg BeAtiwoeig Npotimrwy KikAog 2009 - 2011

To IASB Trpoxwpnoe tov Mdio Tou 2012 otnv ékdoon «ETAoIEG BeATiwoeig Twy AleBviv
MpoTUTTWY XpnUaroolkovopiking Avagopds KikAog 2009 - 2011», to otoio arroteAeital atmod
pia oeIpd TTPOCapROYWY Ot 5 MPOTUTIA KAl OTTOTEAEl HEPOG TOU TTPOYPAUHATOS VIO TIG ETATIES
BeATiwoeig ota Mpoétutra. Ta TEOTUTTA OTA OTrolo TTPAYHATOTTOIO0VTAl BEATHDOEIG €ival Ta
AMXA 1, AAN 1, AAIT 16, AAM 32 kai AATT 34. O1 TpotrotToifoelg autég dev eival 1IdIaiTepa
onuavTikég Kal Bev £XoUv oualaoTiKh emiTwaon oTig Olkovopikég KataoTdoelg Tng ETaipiag.

Néa MpoéTutrd, AlEpunveies, avaBewproEeIg KAl TPOTTOTIOINOEIG UQICTAEVWY TpoTimwy
10 oTroia Bev £Xouv okopa TEBei o€ 1OXU | Bev éXouv EyKpiBei awd TV EupwIraiki
‘Evwon

Ta akéAouBa véa Mpdrutra kol AvaBewprioelg MpoTUiTrwy, aAAd Kal o akOAouBeg Alepunveieg
yla Ta utrdpyovra Mpotutra, éxouv dnuooicuBel aAAG eite Dev EXouv akoun Tebel o€ 10XU, €iTe
Oev £xouv eykpIBel atrd Tnv Eupwraikh Evwon. ZUYKEKPIYEVA:

o AMNXA 9 «Xpnparooikovouikd Méoa» (avaBoAn Tng epapHoyng)

To IASB Trpoxwpnoe amig 12/11/2009 omv €xkdoon véou [poTdTrou, Tou Avabewpnuévou
ATIXA 9 «XpnuaToolkovopikd Méoa» To otroio Kal otadlakd 8a avrikaracTticel 1o AAM 39
«Xpnuatoolkovopikd Méoa: Avayvwpion kol ATroTiunon». Znueiwveral 611 Tov OKTwRpIo Tou
2010 1o IASB TpotBn oTtnv £kBoon TTPOUONKWY avaQopikA HE TIG XPMNHATOOIKOVOUIKES
UTTOXPEWOEIC TTOU 1) OIKOVOMIKA OVTOTNTA £XEl ETIAEEE VO ATTOTING OF £UAOYES agieg. ZUHPWVA
e To AMXA 9, 6Ad Ta XPNUATOOIKOVOUIKG OTOIXEX TOU EVEPYNTIKOU ETTIHETPOUVTAI APXIKG OTNV
g0hoyn afia TTALOV OUYKeKpPIMEVA KOOTN ouvoAAaywv. H PETayevEOTEpN OmmOTINON TWV
XPNUATOOIKOVOUIKWV OTOIKEIWY TOU EVEPYNTIKOU YIVETAI EITE OTO ATTOORECHEVO KOTTOG EITE OTNV
guhoyn afia kal EaPTATAl ATTO TO ETTIXEIPNUOTIKG HOVTEAO TNG ETTIXEIPNONG OXETIKA [E TN
BIaxelpIon TWV XPNHATOOIKOVOUIKWY OTOIXEIWY TOU EVEQYNTIKOU Kal TWV OUHBATIKWY TAHEIOKWY
poWV TOU OToIXelou autol. To AMXA 9 omayopelUel avata§iVOPAOEIG, EKTOG atmo TG
TTEPITITWOEIG TTOU TO ETTIXEIPNUATIKO HOVTEAO TNG ETTIXEIPNONG GAAGEE!, KOl OTNV TTPOKEIUEVN
TEPITITWON - OTTAITEITGI VO OVOTOEIVOUAOE! PEAAOVTIKG TO ETTNPEAJOUEVA  XPNHATOOIKOVOUIKA
HéoO. ZUHQWVA WE TIG apXEG Tou ATMXA 9 0AeG ol eevBUOEIG OE GUUHETOXIKOUG TITAOUG TTPETTEN
VO QTTOTIHWVTAl aTNV €UAoyn agia Toug. Evroutolg, n Aloiknarn £Xel TNV ETTIAOYF VA TTAPOUCIAEE
OTO AOITTG GUVOAIKG £0030 TQ TTPAYHATOTTOINBEVTA KOl PN TTPAYHATOTTONBEVTA KEPDN Kal CNHIES
gUAOYNG afiag CUPMETOXIKWV TITAWY TTOU €V KATEXOVTAI TTPOG EUTTOPIKN EKUETAAAEUDT. Tov
NoéuBpio Tou 2013 to IASB TrpoéBn o€ TpOTOTTOIRCEIG TOU TrPOTUTIOU. [pOoCTEBNKE Eval
KEQAAQIO TO OTTOI0 AVABEWPET ONUAVTIKA TN AOYIOTIKA avTIoTABUION Kol BETEN OE eQapHOYT Eva
VEO LOVTEAO TTOU BEATICVEI Ty CUOXETION TNG AOYIOTIKAG WE TN diaxeipion Tou Kivdivou, evi
£108yovTal BEATIWOEIC KOI OTIG YVWOTOTTOIRCEIG AVAQOPIKA WE T AOYICTIKNA
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avTioTdBpiong Kai 1r Siaxelpion Tou kivduvou. Me tnv Tpotrotroinon eival dueca SIABETIES O
BEATIWOEIC AVAQOPIKA WE TIG YVWOTOTIOMTEIG TTOU agopouv Tn HETABOoAr Tng eAoyng agiag
evoc 18lou XpEouc Tng emixeipnong, 6Twe mepiAapBdvovrav oto TrpdTuTro. TEAog, To IASB
ATToPAoIoE VA AVABAANEI THY EQAPHOYT TOU TTPOTUTIOU (ETACIEG TIEPIGBOUG TTOU EEKIVOUV TNV 1)
HETA TRV 01/01/2015), kaBwg o1 dlepyaoieg dev £xouv oAokAnpweel kal Sev Ba Propouoe va
J0BEi ETTAPKAC XPOVOC TrposTolpaaiag oTig eTTIXeIpoEIG. TlapoAa auTd o1 ETTIXEIPFOEIG HTTOPOUV
va arogacioouv TV dueon spappoyr] Tou. H Aloiknon tng eTaipeiag Sev TporiBeral va Tpofel
o TPOWEN EQApUOYY Twy araiThoewy Tou ATMXA 9, agou TrponynBei n OXeTIKA £yKpian TOU
MpotUtrou amd v Eupwrrdiks ‘Evwon. To tapév [Mpoétutro dev €xer uioBetnBel armd tnv
Eupwtraiky Evwon.

o AINXA 10 «Evorroinpéveg Oikovopikéc Karaordoeign, ANMXA 11 «Zxfpara Yré Koo
‘EAeyxo» (Joint Arrangements), AMNXA 12 «'VWOTOTOINOEIG ZUPHETOXWV OE GAAEG
OvTéTNTESH, AAN 27 «ATopIKEG OlKOvopIkéG KataoTdoeigy kai AATM 28 «Emrevdioeig
o0& Zuyyeveig kal Kovorrpagieg» (e@appoyn yia TIG ETHOIEG TTEPIOSOUG TTOU §EKIVOUY
™V 1] HETA TNV 01/01/2014) :

Tov Mdio Tou 2011 1o IASB £££dwoe Tpia véa MpoTutra Kal cuykekpipéva Ta ATNXA 10, AMXA
11 kai AMXA 12. To AMXA 10 «Evorroinuéveg OIKOVOUIKEG KaraoTdoeIG» QVOQEPEl EVa
povTého evoTroinang mou KaBopidel Tov EAeyxo wg Tn BAaN yia TNV EVOTTOINGN AWV TWV TUTTWY
emixelprocwy. To AMXA 10 avtikaBioTd 1o AAM 27 «Evotroinpéveg kal ATOHIKEG OIKOVOUIKEG
Karaotdoeic» kal Tnv MEA 12 «Evotroinon — Oikovopikég Movdadeg EiSikou Zkotrou». To
ANXA 11 «ExApara Yré Koivo ‘EAeyxo» KaBopiel TIG apXEG avapopikd TV XpnUaTo0IKOVOHIKN
TTANPOQPOPNOT TWV PEALV TTOU CUMPETEXOUY ot évav Kolvo Alakavovioud (Joint Arrangement).
To AMXA 11 avrika®iotd 10 AAIM 31 «Zupdetoxég oe Kovorrpaies» kal T MEA 13 «ATo
Kolvou Eleyxodpevec Oikovopikég Movadeg — Mn Nopiopatikég Zuvelo@opég amd MEAn piog
Kovotrpagiag». To AMXA 12 «['VwoToTroIoElG ZUPHPETOXWY T8 GAAEG OVTOTNTEG) TUVEVIIVEI,
EUTTAOUTIZEl KaI QVTIKOBIOTA TIG OTTAITAOEIG YVWOTOTIOINOEWY YIA TIG BUYATPIKEG, TIG OTTG KOIVOU
EAEYXOMEVEC ETTIXEIPNOEIC, TIG TUYYEVEIG ETTIXEIPATEIS KAI TIG N EVOTTOIOUHEVEG ETTIXEIPNOEIG. QG
OUVETTEID TWV avwTépw vEwv Mpotitrwy, 1o 1ASB egédwoe etriong To TpoTToTrOINUEVO AATT 27
e TITA0 AAIT 27 «Atopikég OIKOVOUIKEG KOTAOTAOEIG» Kal TO TPOTTOTroiNUEVO AATT 28 pe TiTho
AN 28 «Etrevdloeic oe Suyyeveig kai Koivotrpagieg». Ta véa MpoTuTra £Xouv eQappoyr yid
TIG £TAOIEC TIEQIOBOUG TToU geKIVOUV Tnv 1 Heta Tnv 01 lavouapiou 2014, pe TTPOYEVEDTTEPN
gpappoyn] va emrpémeral. H Etaupia Ba egetdoer Tnv £midpacn TWV aVWTEPW OTIG ETAIPIKES
Oikovopiké¢ Karaordoeic. Ta mpoavagepBévria MpoéTutra eykpidnkav amd v Eupwiraikr
‘Evwon Tov AekéuBplo tou 2012.

e 0B8nyé¢ Merdpaong: Evorroinpéveg Oikovopikég Kataordoelg, Ixfpara Yo Koo
‘EAgyxo, MvwoTtotroifoeig Zupperoxwyv oe dAAeg Ovrotnteg (TpoTrotromoeig otd
ANXA 10, ANXA 11 ka1 ANMXA 12) (e@apuoyn yia TIG eTHOIEG TTEPI6EOUG TTOU {EKIVOTY
TNV 1 HETG TNV 01/01/2013)

Tov louvio Tou 2012, To IASB TrpoéBn oTnv ev Adyw €kdoon n otroid TTOPEXEl BIEUKPIVITEIG
ava@opikd e TG WeTaBarikég diatagelg Tou AMXA 10. O TPOTTOTTOINCEIG TTAPEXOUV ETTITTAEOV
TPOOOETEG SIEUKOAUVOEIG KOTA Tnv HeTGBaon ota AMXA 10, AMXA 11 kar AMXA 12
HEIVOVTAC TIC OTTAITHOEIS TTAPOXIG TTPOTOPHOTUEVWY OUYKPITIKWY TTANPOPOPILY HOVO KaTd
TNV TTPONYOUHEVN GUYKPITIKF Trepiodo. ETITAEov, ava@opikd WE TIG YVWOTOTTOINCOEIG VIO HN
EVOTTOIOUMEVEG  ETTIXEIPAOEIG, Of TPOTTOTIOINCEIG a@aIpolV TV arraitnon mapouciaong
OUYKPITIKAS TTANPOQOPNONG Yia TIG TTEPIGBOUG TIPIV TNV TTPWTN epappoyn Tou AMXA 12. Or ev
AGYW TPOTTOTTOIATEIC £XOUV EQUPHOYT VIO TIG ETHOIEG TTEPIOBOUG TTOU §EKIVOUV TNV If HETA TV
01 lavouapiou 2013, aAAG oucIaoTIKG Ba e@apuoaTolV aTrd TNV nUEPOUNVIa EQAPHOYNAG TWV
OXETIKWV TTpoTUTTWY, fATol amd 01 lavouapiou 2014. H Etaipia Ba egetdoel Ty emidpaon Twv
avwrépw OTIS eTalpikéG Oikovopikés KaraoTdoelg. O TTapoUceg TPOTTOTIOMOEIS eyKpiBnkav
amo v Eupwrraikr) ‘Evwon tov Atrpihio Tou 2013.

o Emevdutikég OvréTtnteg (Tporotmroijoeis ota AMXA 10, AMXA 12 KAl AAN 27)
(E@papuoyn yia TIG ETHOIEG TTEPIGEOUG TTOU §eKIVOUV TNV 1} HETA TRV 01/01/2014)

Tov OktWPRpIo Tou 2012, To IASB TpoéRn otnv ékdoon TpoTrotroifotwy ota AMXA 10, ATMXA
12 kai AAI 27. O1 TPOTTOTTOIRCEIG £XOUV EQAPHOYA OTnV Katnyopia «ETTevduTikég OVIOTNTESY.
To IASB xpnoiuotrolgi Tov 6po «EmevBuTIKEG OVTOTNTEGY YIa va avagepBel oe G0EG
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BpaoTnpIoTroloUvVTal OTTOKAEIOTIKG oTnv emévduon Ke@aAalwy yia T armodOoElg oo Tnv
utrepagio Tou Kepaaiou, yia el06dnUa amrd emevdUOEIG 1} Kal Ta dU0. O ETTEVBUTIKEG OVTOTNTEG
Ba TTPETTEl VO a€loAoyoUV TV arddoon Twv emevdUoewy Toug Pe Bdon v ebAoyn agia. Ztnv
eV AOYyW Katnyopia Propolv va cUPTTEPIANE@BoUY ETAIPIEG IBILTIKWY ETTEVOUTIKWY KEQAAdiWY,
opyaviopol Blaxelpiong ETEVBUTIKWY Ke@aAaiwy, IBIWTIKG ouvVTAgIodoTIKG TaMeld, Kparikd
ETEVOUTIKG KEQAATIO Kol AoiTd eTrevdUTIKA kKegdAala. Opileral, wg e€aipeon aTig amalmoelg
Tou AIMNXA 10 OXetikd PE TnV evotroinorn, O of ETTEVOUTIKEG OvTOTNTEG Oa ETIHETPOUV
OUYKEKPIPEVEC BuyaTpikég atnv glhoyn afia péow amoTeAeopdTwy Kal Bev Ba TIg evoTTololy,
TTOPABETOVTAC TIC ATTapaiTNTES YvwaToTrooelg. O ev Adyw TPOTTOTIOINCEIG £XOUV EQUPHOYI
yia TIC £TAOIES TTEPIOBOUG TToU EeKIvouv TV A peTd tTnv 01 lavouapiou 2014, pe TTpoyeveéaTepn
epappoyn va emrpémeral. H Etaipia Ba e€erdoel TNV £TTdpACN TWV QVWTEPW OTIG ETAIPIKEG
Oikovopikéc Karaotdoeic. O mapoloeg TpoTroTTOINCEIG eykpiBnkav amrd v Eupwraiki
‘Evwon Tov NoéuBplo tou 2013.

o Tpomomomoelg oto AAM 32 «Xpnparooikovopikd Méoa: Tapouciaon» -
Zupyneiopog XPNHATOOIKOVOHIKWV oToIXEiWV TOU EVEPYNTIKOU Kai
XPNHOTOOIKOVOHIK(WV UTTOXPEWOEWY (EQAPUOYR YIO TIG ETAOIEG TTEPIGSOUG TTOU
Sexivolv Tnv 1| HETG TRV 01/01/2014)

Tov AekéuBplo Tou 2011, 10 IASB TpoéBn otnv ékdoon tpotromrolijoewy Tou AAM 32
«Xpnuaroolkovopikd Méoa: Mapouoiaon» TTPOKEIPEVOU va TTAPAOXE! DIEUKPIVATEIG AVAPOPIKA
HE TIC OTTQITAOEIC Tou TIpOTUTTIOU QVOQOPIKG HE TIG TEPITITWOEIG aupyneiopol. Ol
TPOTIOTIOINOEIG £XOUV EQAPUOYN Yia TIS £TAOIES TEPIOBOUG TTou Eekivolv TV A pETd Tnv 01
lavouapiou 2014, pe TrpoyevéoTepn epappoyr va emrpémeral. H Etaipia 8a egetdoel v
emidpacn Twy avwrépw oTIg eTaipikég Oikovopikég Karaotdoelg. H 1mapoloa tpotrotroinon
EYKPIBNKe atré TNV Eupwraikr ‘Evwaon tov AeképBpio tou 2012.

o Tpomomoinon oto AAN 36 «Msiwon tng Agiag Itoixeiwv Tou Evepynrikoi» -
M'vwoToTroIfoelg yia To AvakTioipo Moocd Mn-XpnpaToOIKOVOHIKWY LTOIXEiwV Tou
EvepynTikoU (s@appoyn yia Tig £THOIEG TEPIGSOUG TTOU gexivolv TNV 1 HETA TNV
01/01/2014)

Tov Mdio Tou 2013, 1o IASB TTpoéRn oTnv £kB0ar| TPOTTOTTIOINCNG TTEPIOPICUEVOU OKOTTOU OTO
AN 36 «Meiwan g Afiag Zroixeiwv Tou EvepynTikoU». H Trapotoa tpotrotroinon opicel Tig
YVWOTOTTOIRCEIG TToU Ba TTPETTEI VO TTPAYHATOTTOIOUVTAl GVAPOPIKA PE TO QVOKTATIO TTO0O
£VOC OTOIXEIOU TOU EVEPYNTIKOU Trou £Xel UTTOOTEl peiwon Tng agiag Tou, edv autd To o006
Baoiletal otnv evhoyn agia peiov Ta kOO TTWANONG. TMPOYEVECTEPN EQOPUOYI ETTITPETTETA
gpooov n etaipia éxel KON epapupdoel o AMXA 13 «Emuérpnon ot EOhoyeg Agieg». H
TPOTTOTTIOINGN EXEl EPAPMOYA VIO TIG ETACIEG TEPIOdOUG TToU &ekivouv Tnv 1 perd v 01
lavouapiou 2014, pe TrpoyevéoTepn e@appoyr va emTpémetal. H Etaipia Ba egetdoer Ty
emidpaon Twv avwrtépw oTig eTaipikég Oikovopikég Kataotdoelg. H Trapouca Tpotrotroinon
eykpiBnke amé tnv Eupwiraikr ‘Evwon Tov Aekéupplo Tou 2013.

o Tpomomoifosig oto AAM 39 «Xpnuotooikovopikd Méoa: Avayvwpion Kal
Amorignon» - AVTIKQTAOTAON TrOPAYWYywV KAl avacToAf Tng AOYIOTIKAG
AVTIOTGOHIONG (EQAPHOYR VIO TIG ETHOIEG TTEPIOSOUG TTOU EKIVOUV TNV 1} PETA TNV
01/01/2014)

Tov loUvio Tou 2013, 1o IASB 1TpoéBn otnv £kd00N TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTTOU
oto AAMN 39 «Xpnuartooikovodikd Méoa: Avayvwpion kai Arrotipnon». O 0TOX0G Twv
TIPOTEIVOUEVWY TPOTTOTTOIROEWY Eivail 1 EI0Oywyr piag €gaipeang TIEPIOPICUEVOU OKOTTOU,
avaQOPIKG HE TNV avacToAR TNG AOYIOTIKIG QVTIOTABHIoNG, SUMPWVA UE TIG apXEg Tou AATT 39.
SUYKEKPIMEVD, £QOOOV TTANPOUVTAl OUYKEKPIUEVEG TTPOUTTOBETEIS, TTPOTEIVETal Hid g€aipeon
4TaV 0 QVTICUMBAAAGHEVOS £VOG TIAPAYWYOU TToU EXEl TTPOTDBIOPICTEl WG PETO AVTIOTABHIONG,
avrikadioTaTtal ad £vav KUPIo avTIoUMBAAAOUEVO, WG OTTOTEAECHA OAAQYWY OE VOHOUS 1
kavoviopouc. Ixetikh eaipean Ba TrepihapBdveral kai oto AMXA 9 «XpnuaTooIKOVOUIKA
Méoay. OI TPOTTOTTOIRTEIS £XOUV EQAPHOYT VIO TIG ETATIEG TTEPIGBOUG TTOU EEKIVOUV TNV 1} HETA
v 01 lavouapiou 2014, pe TpoyevéoTepn e@appoyn va emtpémeral. H Etaipia 8a egetdoel Tnv
emidpaon TWv avwrépw oTig eTaipikéG Olkovouikég Karaotdoeig. H mapoloa TpoTToTIOINGN
eyKpIBnke atoé v Eupwtraikn ‘Evwon Tov AeképBpio Tou 2013,
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e EAANMXA 21 «Eio@opéc (Levies)» (e@appoyn yio TIG ETHOIEG TEPIGOOUG TTOU
gekivolv Tnv 1} perd Tnv 01/01/2014)

Tov Mdio tou 2013, 10 IASB Trpoéfn omv éxkdoon g EAAMXA 21. H Alepunveia
arrooapnviZel TOTE Wia eraipia Ba TTPETTE! VA avayvwpIoEl TNV UTTOXPEWTT YO TNV KATABOANA
£10Qopdc Trou Exel emRANBEl ammd 1o Kpdrog, oTig Olkovopikég Tng Karaotdoelg. To EAATIXA
21 eivan pia diepunveia tou AAI 37 «TpoBAéwelg, Evdexdueveg YToxpewaelg Kal Evoexoueva
Troixeia Tou EvepynrikoU». To AATT 37 BETEI Ta KPITAPIA VIO TV avayvwpion piag UTToxXpewong,
v ek TwV oTTolwy elval ) Trapolod dETUEUON TTOU TTPOKUTITEI OTTO YEYOVOG TOU TTAPEABOVTOG,
YVWOoT6 W¢ OeopEUTIKO yeyovog. H diepunveia avagépel 6Tl 10 GECHEUTIKO YEYOVOG Trou
dNMIoUPYEl TNV UTTOXPEWEN YIA TNV KATAROAR TNG £I0QOPAS Elval 1 EVEPYEIQ TTOU TTEPIYPAPETAI
aTn oXeTkh vopoBeaia Kal n omoia emM@EPEl TNV TTANPWURA TS EI0Popdas. H diepunvela £xel
EQPOPUOYH YIO TIC ETAOIES TEPIODOUG Tou Eekivouv Tnv i perd tnv 01 lavouapiou 2014, pe
TTpoyEvEDTEPN e@apUoyn va emTpéreral. H Etaipia Ba egetdoel Tnv emidpaan Twv avwtépw
oTic eTalplkéc Olkovouikég Karaatdoelg. H Trapoloa diepunveia dev £xel uioBeTnBel amd v
Eupwtraikn Evwaor.

» Tpomomoinon oto AAM 19 «Mapoxés ot Epyalopévoug» - Tpdypappa
KaBopiopévwy Mapoxwv: Eicpopég Epyalopévwy (epappoyn arrd 01/07/2014)

Tov NoéuBpio Tou 2013, 1o IASB 1poéBn atnv £€kdoon TPOTToTToINGONG TTEPIOPITUEVOU OKOTTOU
oto AN 19 «Mapoxéc o Epyalopévougs. H Trapoloa TpoTroTroinohn £XeEl EQUPHOYH O
E10POPEC EPYAZOMEVWIV 1] TRITWV UEPWV QVAPOPIKG HE TTPOYPEUHATA KABOPIGUEVWY TTOPOXWV.
O oKoTd¢ TN TTAPOUCAG TPOTTOTTOINONG Elval VO PEIWOE! TNV TTOAUTTAOKOTNTA TNG AOYITTIKAG
QVTIHETWTTIONG TWV EICQOPWY TTOU £ival AVEEAPTNTEG OO TA £TN UTINPECIAg TOU £PYACOHEVOU,
OTTWG efval XApPAKTNPIOTIKA Ol EI0QOPEG TToU UTrohoyifovtal wg oTaBepd TTogooTd el TG
pioBodooiag. H Tpotrorroinon éxer epappoyr amdé tnv 01 louAiou 2014, pe TrpoyevESTEPN
epapyoyry va emrpéretar. H Etaipia Ba €€eTdoel TNV €mMidpacn TwV aVWIEPW TTIG ETAIPIKEG
Oikovoikéc KaraoTdoeig. H mapouoa Tpotrotroinon dev €xel UloBeTnBel ammd Tnv Eupwrraiki
‘Evwon,.

» Emnolec BeAnwozeig Mpotutrwv KokAor 2010 - 2012 & 2011 - 2013 (s@appoyn amo
01/07/2014)

To IASB mrpoxwpnoe tov Askéuppn tou 2013 oty ékdoon «ETAoIEg BeATiwoeig Twy AlgBviv
MpoTUTTWY XPNUATOOIKOVOUIKAS Avagopdg Kikhol 2010 - 2012 & 2011 - 2013». ZTov KUkAo
2010 - 2012 TrepiAapBdvovtal BEATIWOEIS yia Ta TTpoTUTTal AMNXA 2, AMXA 3, AMNXA 8, AMXA
13, AN 16, AATT 24 kai AAT 38 eviy otov KikAo 2011 - 2013 o1 BeATiwoelg agopolv Ta
Mpotuta AMXA 1, AMXA 3, AMXA 13 kai AAN 40. O1 BeAnwoeig ara lMpdruma €xouv
epapuoyr ammd Tnv 01 louAiou 2014, Ue TTpoyevéaTepn eappoyn va emmrpémeral. H Etaipia 6a
e€eTdioel TNV £Tidpaon TwWv avwtépw OTiG eTaipikég OiKovopikég Karaatdaoels. O ev Adyw
£TAOIEG BeATIWOEIG Bev £xouv UI0BETNBE aTrd TNV Eupwtraikr ‘Evwon.

e AMNXA 14 «MetafaTikoi Aoyapiaopoi puBpi{opevwy dpaoTnpioTHTWY» (EQApHOYT
a6 01/01/2016)

Tov lavoudpio Ttou 2014, 10 IASB TpoéBn otnv £kdoon Ttou Tpotdtrou  «MeraBarikoi
Aoyopiagpol pUBUIZOMEVWY BpacTnpIoTATWYY. ZKOTOG Tou eV Adyw [lpotumou eival va
EMTEUXBEl N CUYKPIOIMOTNTA TG XPNHATOOIKOVOUIKAG TTANpO®opnong o€ ETAIPIEG TTOU
BpacTnEIOTIoIOUVTAl OF KOBEOTWS TTPOCBIOPIoHOU TIHWY WECW evdg puBHIOoTIKOU TTAaloiou
(rate-regulated activities). O puBLIJOUEVOS TTPOCDIOPICUOS TWY TIMWV UTTOPET VA ETTNPEACE!
onuavTika TNV afia kal To Xpdvo avayvwpiong Tou £g6dou piag eTaipiag. Agv ETITPETIETAI N
£QUpPHOYA TOU £V Adyw MpoTUTrou yia TIg eTaipieg TTou e@appofouy fdn Ta AMXA. To NpoTuto
gxel Epappoyr até v 01 lavouapiou 2016, pe TTPOYEVECTEPN £Qapuoyn va emrpémeral. H
Eraipia 6a eE€TAOE! TV ETTIBPACT TWV avWTEPW OTIG eTaIPIKEG OIKOVOUIKEG KaTaoTdoeig. To ev
Aoyw TpoTuTro dev £xel uloBeTnBel amd Tnv Eupwtraikn Evwon.

2.3 ZuvaAAQYHOTIKEG HETOTPOTTEG

H etaipeia Tnpei Ta AoyioTikd TG RiBAIa oe Eupw. ZuvaAhayég trou yivovral oe &éva vouiopata
HeTaTpétTovTal o€ Eupl We BAon TNV eTTIoNWN TIUA Tou §évou vopiouarog Trou ioxue TNy nHépa
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NG ouvalhayng. Kard tnv nuepounvia Tou loohoyiopoU, TUXOV aTTaITAOEIS KAl UTTOXPEWOEIG OE
Eéva vopiopara petarpémrovral oe Eupw pe Baon tnv emionun Tip Tou §Evou VOUIoPaTog TTou
loxUel TNV avrioToixn nuepopnvia. Ta képdn R ol Inuieg ammd cUVOAAAYHATIKEG OlapOPES
mepAapBavovral otnv KardoTtaon ATTOTEAECHATWV.

2.4 Evowpara mdyia

Ta EVOWHATA TTAYI ATTOTIMWVTA OTO KOOTOG KTAOEWG HEIOV TIG CWPEUUEVEG ATTOORETEIG KAl TiG
{nuieg armropeiwong. To KGOTOG KTACEWGS TTEPIAAUBAVE! OAEG TIG AUETT ETTIPPITITEEG DATTAVES VIO
TNV ATTOKTNOTN TWV OTOIXEIWV Trayiwv. O SATTAVES TTOU TTPAYHOTOTIOIOUVTAl O HETAYEVECTEPES
XpAoeIg au€dvouv T AoyioTikr agia pévo eav meavoAoyeital o1 Ba £l0peloOUV OTNV ETAIPEIX
LEAAOVTIKG OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG UTTopEl var arToTiunBei aglommata. O eTTIOKEVES
KOl O CUVTNPAOEIS KaToxwpoUvTal oTa atoteAéopara étav Trpayparorrolodvral. Katd tny
TTWANoN, ol Blagopéc METAEU TOU TIHAMATOG TToU AauBAveTal Kal TnG AoyIOTIKAG agiag
kaTaxwpouvtal w¢ képdn 1) {nuieg ota amoteAéopata. Or AoyloTikég agieg egeragovTal yid
arropeiwon 6Tav UTTdpyouv evieitels Ot ol agfeg autég Sev elval avaktholyeg. Orav ol
AoyioTiKEC afiec uTrepPaivouv TIG EKTIWMEVEG avoKTAOINEG afleg, avayvwpideral gnpia
QTTOUEIWONG KOl TA EVOWKHATA TTIAYIA HEIWVOVTAl OTNV avakTAoIun agia Toug. H avakTAoipn ogia
glval n deyahUtepn, petagl ebAoyng agiag, peiov Ta ATTAITOUHEVA YO TNV TTWANOTN KOOTN KOt TG
afiag xpriong. Ta v ektipnon g agiag Xpriong, ol EKTIWHEVEG HEAAOVTIKEG XPNHATOPOES
TTPOEEOPAQUVTAI BTV TTapoUoa agia Toug, HE TNV Xpron evog TTpo @dpou ETTITOKIoU, TO oTrolo
AVTAVAKAQ TIC TREXOUOES EKTIMATEIC TNG OYOPAS YIa TNV BIaXPOVIKN agia Tou XPrHATOG KOl TOUG
KIVBUVOUC TToU OXETICOVTaI JE QUTA TO TIEPIOUCIOKG OTOIXEID. ZUHPWVA HE TIG BIATAEEIG Tou AAT
16 1 eTaipeia avayvwpilel Ta KOATN TIOU OXETIZOVTAI WE TIG UTTOXPEWOEIG YIQ ATTOoUpan Trayiwy
oToixeiwv otV TEPiodo Trou autég dnuioupyolvral Kai oTo Babud TTou PTTOPEl va Yivel Hia
AoyIKA eKTINON TNG £0AoyNG agiag Toug. Ta OXETIKA KOTTN TNG ATTOCUPONG KeQaAaioTToloUvTal,
WC PEPOS TNG Agig TWV ATTOKTOUHEVWY TTayiwv OTOIXEIWY Kal atTooBevovTal avaAoya.

2.5 ArooBéosig

Ol aTToORECEIC EVOWHATWY Trayiwv AoyigovTal pe T péBodo Tng oTabepng amooBeang, BACE!
OUVTEAEOTWYV TTOU TTPOOEYYIouV TN PEON WEEAIUN {wr) TOUG n OTTola Kal ETTAVEGETAETAl OF
eThoa Bdon. Ta eKTIHWUEVA £T1 PEONG WQEAIUNG CWAG Kal O GUVTEAECTEG ATTOOREONG avd
karnyopia Trayiwv eival Ta akdAouBa:

‘ETn ZUVTEAEOTEG
WPEAINNG AmréoBeong
{wig
YOponhekTpiKd épya : 50 2%
KTIpIaKEG EYKOATAOTAOEIG O€ aKivnTa TPITWYV 15 7%
MnYavAROTa Kal UNXovoAoyIKog eEOTTAIONGG 16 - 33 3% - 6%
‘EmmirAa Kon Aoitrog EOTTAIOHOG 4- 10 4% - 24%
MeTagopikd péoa 5 20%

2.6 Kootog daveiopou

Ta kéotn daveiopoU Trou ouoxetifovral GUeCA Kai agopolv TV ayopd, KOTOoKEUR 1
TOPAYWYH TTEPIOUCIOKWY OTOIXElWY, Kol yia Ta otroia  omaitefral onpaviikég  Xpovog
TTPOKEIUEVOU va EABoUV OTnV €mMISIWKOUEVN KATAOTAON Yid T XPron A TV TWANoT Toug
KEQAAQIOTTOIOUVTA WG MEPOS TWV €V AOYW TIEPIOUTIOKWY aTolxeiwv. OAa 1a AOITTG KOOTN
BAVEIOHOU  KOTOXWEOUVTAI 0T OTTOTEAEOUOTO  WE TNV TTPAYHOTOTTONCT  TOUG  Kal
ouuTrEPIAAUBAVOUV TOKOUG Kal AoITTé £€0da yia TV atrokTnan daveiwy.

2.7 Atropsiwon agiag TTEPIOUTIAKWY OTOIXEIWY EKTOG THG UTrEpagiag

Ta TTEPIOUTIOKG OTOIXEID TTOU UTTOKEIVTAI OE OTTOORECN EAEYXOVTAI YIa ATTOMEIWON TNG agiag
Toug dTav uTTdpxouv evBEeifeig 6T N AoyioTikr agia Toug Sev Ba avakTnBel. H avakrtioiun agia
gival n HeyaAutepn agia HeTAEU TNG EUAOYNG a&iog HEIWMEVNG HE TO ATTAITOUHEVO Yia TV
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TWANoN koéoTog Kal Tng aiag xprioewe. H afla xpriong mpoodiopigeral Ye TTPOECOPANTT) TWV
HEANOVTIKWV POWV HE TO KATAAANAO TTPOEEOPANTIKO ETTITOKIO.

Edv n avokmoiun afla efval IKpOTEPN TG avatrdoBeoTng, TOTE N avatrooBeoTn aia HEIWVETO
Ewc 10 Uwoc Tng avaktiolung. Or nuiéc atrodeiwong karaxwpouvrar wg €¢oda orta
amoteAéouaTa TS XPACNS KATA TNV o110l TIPOKUTTTOUV, EKTOG EAV TO TTEPIOUCIOKO OTOIXEID EXEI
avaTrpocappooTel, omdte n Inuia  amopeiwong  Hevel To  AVTIOTOIXO  OTTOBEHATIKO
avatrpocappoyng. Otav ge geTayevéaTepn xprion 1 ¢nuia amropeiwong TPETTE! VA avACTPAQET,
n avarroofeotn afla augavetal Ewg To UYWog TNG avaBewpnUEVNG EKTIINGNG TNG AvOKTATIUNG
agiog, oTo Baduod ou N véa avardéoBeotn afia dev utrepPaiver TV avarréoBeotn agia rou Ba
eixe rpoadlopioTei edv Sev eiXe karaxwpnBei n {nuia aropeiwong o€ TTPONYOUHEVES XPNOEIG. H
avaoTpodry TG ¢nuiag ammopeiwong KaTaxwpeital oTa £€000d, €KTOG EAV TO TTEPIOUTIAKG
OTOIXEIO E£XEI QVATTPOCAPHOOCTE, OTIOTE avaoTPO®H TNG {nuiag atropeiwang augdvel 1o
avTigTolxo amrofepariké avatrpogappoyis. MNa tnv extiunon Twv Jnuiwy aiTopeiwong Ta
TIEPIOUCIAKA OTOIXEIO EVTAOOOVTAl OTIG MIKPOTEPES BUVOTEG POVADEG ONUIOUPYIAG TAUEIAKWY
powV.

2.8 XpnHUTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIX

Ta XpruaTtooIKOVOUIKG TTEPIOUTIaKd OTOIXEIQ TNG ETAIPEIAG TagIvOpOUVTal OTIG TTOPAKATW
KaTnyopieg:

a) XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN atroTipwpeva oty e0Aoyn agia Toug pe

METABOAEG KATAXWPOUPEVEG OTA ATTOTEAEOHATA.

[MPOKEITAl YIa XPNUATOOIKOVOUIKG OTOIXEIQ EvEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIadTToTE aTrd

TIG TTOPAKAETW TTPOUTTOBECEIC:

e XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU TIOU KATEXOVTAl YIO EWTTOPIKOUG OKOTTOUG
(oUpTTEPIAGUBAVOVTAI TO TTOPAYWYO, EKTOS aTTd EKEVA TTOU eival KABopIoHEVA KAl
ATTOTEAECUATIKG UECT AVTIOTEBUIONG), EiVal QUTA TTOU ATTOKTWVTAl i dnUIoupyouvTal WE
OKOTTG TNV TTWANRCN 1) TNV emravayopd kal TEAOG autd TToU QaTTOTEAOUV HEPOG EVOg
XOPTOQUACKIOU aTTOG avayvWwRIoHEVA XPRHATOOIKOVOUIKA HEoa Trou Blaxeipifovral HE
OKOTIo TNV KepdookoTria.

o Kard tnv apyxikfy avayvwpion opifetat ammé Tnv £TMIXEIPNON WS OTOIXEIO TTOU ATTOTIUATA
otnv ebAoyn aia, Pe avayvwpion Twv PeTaBoAwyv otnv Karaotaon ATTOTEAETUATWY
Xprong.

B) Adveia kai arraitioeg. MeplAapBdvouv pn TTOpAywya XPNUOATOOIKOVOUIKA OTOIXEI
EVEPYNTIKOU [E OTAOEPEG 1 TTPOCDIOPICPEVEG TTANPWWEG, Ta OTToia eV dlaTTpayHATEUOVTA
Ot eVEPYEC AYOPEC. ZTNV KaTtnyopia auTh (Advela kal ATTaITioelg) dev TreplAapBavovTal:

e QTTQUITAOEIG ATTO TTPOKATABOAEG YIa ayopd ayabwyv i UTTNPECIWY,

e QmAITAOEIS Trou OXeTIovral pe OoooAnuyieg @opwv, oF otroieg £xouv  eTiBANBE
VOHOBETIKA aTr6 TO KPATOG,

o omdnAToTe Bev kKoAUTITETON aTmd oUpBaon WwoTe va divel diKaiwpa otV ETTIXEIPNON YIA
AQYN JETPNTWV 1] GAAWY XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Adveld KO Ol ATTQITACEIS TIEPIAQKBAVOVTAl OTO KUKAOQOPOUV EVEPYNTIKOG, EKTOG ATTO
ekeiva he AREN Peyahltepn Twy 12 unvv ammé Tnv nuepopnvia IooAoyiopod. Ta teAeutaia
cupTTEPIAapBAvovTal oTa MakpoTrpéBeTua OTOIXEID TOU EVEPYNTIKOU.

y) Ailokparolpeveg w¢ TRV AR¢n  emevdioeig.  [MepldapPaver  pn  Tmrapdywya
XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIQ HE TTAYIEG B TTPOCDIOPITHEVEG TTANPWHEG Kal
OUYKeKpIMEVN AREN KOl Ta OTToia n eTAIpEia €XEl TNV TTPGBECN KAl TNV IKAVOTNTA VO TA
BIOKpATACEL WG TNV AREN TOUG.

5) AloBEoIPa yia TTWANON XPNHOTOOIKOVOUIKA TTEPIOUCIOKA oToIXEia. MepidapBdver un
TTOPAYWYQ XPNHATOOIKOVOUIKG TTEPIOUCIaKd OToiXeia Ta otroia efte TmpoodiopifovTal o€
QuTRV TNV Katnyopia, eite Sev Pmopolv va eviaxBolv o€ KATTOIA ATTO TIG QVWTEPW. TN
OUVEXEIQ, TO DIABECIUA TTPOG TTWANON XPNHOTOOIKOVOUIKG TTEQIOUTIAKA OTOIXEI
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arroTipwvTal oty e0Aoyn agfa Toug Kol T OXETIKA KEPON 1) CNHIES Kardywpolvral o€
aTroBePaTIKG TWV IBIWV KEQAAAiWY, PEXP! TO OTOIKEID QUTE TTWANBOUV 1} XapakTnpIoBolv wg
amopelwpEva, Kard Tnv TAnan f 6tav XapaktnploBolv wg atropelwpévd, Ta KEpon i o
{NUIEC METAQEPOVTAI OTA ATTOTEAECHATA. ZNUIEG OTTOUEIWONG TToU €XOUV avayvwpIoBel aTa
amoteAéopaTa Bev avTIOTPEPOVTAI HECW OTTOTEAECHUATWV.

2.9 ATradimoeI§ oo TrEAATEG

O1 amaITHOEIS aTTd TTEAGTEG KATAXWPOUVTAI ApXIKG oTnV £UAoyn agid TOUG Kal UETAYEVETTEDRU
ATOTINWVTAlI  OTO  QVOTTOORETTO  KOOTOG HE T XPHON TOU Trpayudrikoy  efmTokiou,
AQAIPOUKEVWY KOl TWV NIV armopsiwong. O1 gnuIEG aTTopeiwang (ATTWAEIEG TS ETIIOPAAEIG
aTraITAGEIC) avayvwplovral OTav UTTAPXEl OVTIKEIHEVIKY aTTOdEIEn 611 0 OUIAog dev eival o€
Béarn va eloTTpAtel OAa Ta TTOod Trou ogeldovTal pe Bdon Toug cupBartikoug 6poug. To TTooo
™Me nuiGg ammodeiwong eivar n Siagopd petagl Tng AoyioTiKAG agiag Twv aTTaITAOEWY Kal TG
TTapoUoag O&idg TWV EKTIUWHEVWY MEAOVTIKWV TAUEIAKWY POWY, TTPOEEOPAOULEVWY HE TO
apxIKO TTPAYMATIKG £TITOKIO. To TOO6 TNG {NMIAS ATTOPEIWONG KOTOXWPETAl We £5000 OTd
arroteAéopata. Kard tnv ekAoToTeE Trepiodo Kal nuepopnvia oUVTagng Twv OIKOVOHIKWY
KATAOTACEWY, N EIOTTPASIUOTNTA TWVY EICTTPAKTEWY AOYAPIGOHWY eKTIMATAI BATEl I0TOPIKWY
TAOEWV KAl OTATIOTIKWV Dedopévwy Kai oxnuartiZetal TTPORAEYn yia OTIWAEIEG TTOU Eival
mlavév va GuPBoUV Kai ptopolv va TrogoTtikotroinBouv. H oxnuarioBeica mpdBAewn
QVaTTPOOAPUOZETAl ME ETTIRGPUVON TWV OTTOTEAEOUATWY TNG EKACTOTE XPNONG. ATTQITHOEIG
TTOU EKTIMWVTAI WE AVETTIBEKTES EIOTTPAEEWS BlaypAPOVTAL.

2.10 Tapelakd diaBéoIpa Kal iIcoduvapa

Ta Tayeiokd SlaBéoiya Kol Tapeiakd 100d0vapa TEPIAAUBAVOUV T UETPNTA, TIG KATABECEIS
SYEWC Kal TIC BPaXUTTPOBECHES HEXPI 3 UrVEG ETTEVOUOEIG UYNANG PEUCTOTIONCIUOTATAG Kal
XapnAouU piokou.

2.11 MeToY1kO KEAAaio

Ol KoIVEC HETOXEG KaTaTdooovTal oTa idla Kepdhaia. Ta £€oda adgnang Meroxikou KepaAaiou
areikovifovTal aQaIpETIKG Twv [diwv Kepoahaiwv kaBapd ammd @opoug. Apeca KOOTN TTou
oxetiCovral pe TNV £kBOOT HETOXWV YIO TNV OTTOKTNON ETIXEIPAOEWY, TEPIAGUBAvOVTal OTO
KOOTOG KTHOEWG TNG ETTIXEIPIOEWG TTOU ATTOKTETAl. TO KOOTOG KTAOEWS TWYV IBIWV HETOXWY
HEIWUEVO HE TO QOPO EICOBAPATOS (EAV CUVTPEXEI TTEPITITWON) ENQAVICETAI APAIPETIKA TWV
15wV Ke@aAaiwy Tou oihou, HEXPIG OTou ol 1BIEG PETOXEG TTWANBOUV 1y akupwOouv. Kabe
kEPBOC { {nUIA aTTé TTWANGCN 13iWV HETOXWY, KOBapo aTTé GUECT Yyia TNV OUVOAAQYr AOITTG
KOOTN Kal POPO EICOBAKATOG, AV CUVTPEXE! TIEPITTTWON, ERPaviZeTal wg amoBeuarnks ata 18ia
KegpadAaia.

2.12 Aaveiopog

Ta AneBévra daveia avayvwpifovral apxlkd otnv ebhoyn aia Toug, n oTroia TPOCoAPHOZETAl
HE TO KOOTN TTOU agopolv dueda TG ouvaAAayéG auTég. METOYEVEDTEPQ, QTTOTIHWVTAI OTO
avaTrooRECTO KOOTOG ME TN XPIoN TNG HEBOGBoU Tou TTpayuaTikoU emmiTokiou. Ta kEpdn A o
{nuieg aTrd Ta OTOIXEID QUT, avayvwPIZovTal WG XPNHATOOIKOVOUIKO 0080 1 £5000, HEOW TNG
diadikaciag TG aTTOCRECNG HE TO TTPAYHATIKOG ETTITOKIO.

2.13 ®6pog Eicodrjuarog - AvaBaAAopevog ¢6pog £1008HATOG

H emBdpuvon TG XProng ME POpoug eI00BAHATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG GOPOUG
Kal Toug avaBoAAduevous @bdpoug, SnAadhy TOug QOPOUG TTOU TTPOKUTITOUV dTTO  TIG
TTPOCWPIVEC BIOOPEG METAEU TG AoyioTiKAg aglag kai NG QopOoAoyIKAg Bdaong Twv
TIEPIOUCIOKWY OTOIXEIWV Kal UTToxpeWoewyv. O @opog €100dAUATOG KATOXWPETAl aTNV
KardoTaon ATTOTEAEOUGTWY, €KTOG TOU QOPOU EKEIVOU TrOU OQOPG  CUVOAAAYEG Trou
karayxwprénkav ameudeiog ota 18ia KepdAaid, o 0Troiog aTnv TEPITITWON AUTH KATAXWPEITAl
ameuBeiag, kard avahoyo Tpotro, ota 181a Kepdhaia. O TpéXwv Kal avaBaAAOpEVOS 9OPOg
£100BAPATOS UTTOAOYIZoVTal BATE! TWV OXETIKWY KOVBUAIWY TWV OIKOVOUIKWY KOTAOTAOEWY,
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oUUQWVA HE TOUG QOPOAOYIKOUG VOMOUG Trou ioxuouv oty EAAGSa. O Tpéxwyv @opog
EI00BAUATOC  aQopd, @OpO €Tl TwV  QOpPoAoYNTEWV  KEPDWV NG  ETAIPEIAG  OTTWG
AVAPOPPWENKAV CUUEWYA HE TIG OTTAITAOEIS TOU GOPOAOYIKOU VO[OU, Kdl UTTOAOYIOTNKE HE
Bdon Tov 1oXUovTa popoAoyikd ouvTeAeoTr). O avaBaAAdpEVOl POPOI EICOBANATOG, AYOPOUY
TEPITITWOEIC  TTPOOWPIVIDV  BIdpopwy  HETAED  QOPOAOYIKAG  avayvwpiong  OTOIXEIWY
EvepynTikoU Kal MaBnTikol Kai avoyvipiong Toug yia okotrolg oUvTagng Twv OIKOVOUIKWY
KaTaoTdoewy Kal UTToAOYiZovTal PE XPran TwV QOPOAOYIKWY CUVTEAECTWY TTOU Ba IoXUoUV
KATd TIC XPACEIC TTOU QVOMEVETAl VO avaktnBoUv Ta oTolxeld Tou EvepynTikou Kai va
TaKTOTTOINBOUV O UTTOXPEWaEIG. H avaBaAAdpevn @opoloyia UTTOAOYIZETAI XPNOIUOTTONOVTOG
N WEBoBo uTroxpewoewg (liability method) oe GAEG TIG TTPOCWPIVEG GOPOAOYIKEG DIAPOPEG,
KaTd TNV nuepounvia tou 1oohoylopoy, UeTagl NG QOopPoAOYIKNAG BAoNG Kal NG AOYIOTIKAG
aflag TWV TTEPIOUGIOKWY OTOIXEIWY Kol UTTOXPEWOEWV. Ol QVOUEVOUEVEG (POPOAOYIKEG
ETTITITWOEIC aTTo TIC TIPOCWPIVES PopoloyIkéS Blagopég TTpoadiopiovTal kal EYpavifovran eite
WS UEMOVTIKEC  (aVORBAAOUEVEG) POPONOYIKEG UTTOXPEWOEIG, EITE WG  AVABAMOEVEG
POPONOYIKEC aTTaITATEIC. O avaBAAAGUEVEG GOPOAOYIKEG OTTAITHCEIG AVAYVWPIZOVTAl YIa OAEG
TIC EKTTECTEES TTPOOWPIVEG BIAPOPESG KAl TIG aXPNOIMOTTOINTEG POPOAOYIKES CNMIES, KAT TNV
¢kTaon Tou gival TBave o1 Ba UTTAPEEl ETTAPKEG HEAAOVTIKO POPOAOYNTED EI0ODNUA EvavTi
TOU OTTrOiOU Ol aXPENOILOTIONTEG QOPOAOYIKEG CNUIEG Kal Ol TTICTWTIKOI QOpOl PTTOPEi va
xpnaigotroin@olv. H agia Twv avaBaAOUEVWY QOPOAOYIKWY aTTAITAOEWY EAEYXETAI OE KABE
nuepounvia looAoylopoU Kal YEIWVETA KOTA TNV €KTAOT TTOU OEV QVOMEVETOI VO UTTGPEE
ETTAPKEC PopoloynTéo E1GGBNUa TTou Ba KaAGWE TV avaBaAdpevn opoloyiki arraitnon. H
ETQIpEi oUPYNOIZEl TIC AVABAANOPEVEG POPOAOYIKEG OTTAITACEIG Kal TIG QvABOAAOUEVEG
(POPOAOYIKEG UTTOXPEWOEIS Qv Kat HOvVo av:

o H etaipeia éxel éva vopipa eKTEAEOTO JIKOIWHG VO CUUYNQIOE! TPEXOUOEG POPOAOYIKES
QTTAUTHOEIG EVAVTI TPEXOUCWV QOPOAOYIKWIV UTTOXPEWTEWV Kall

o O1 avaBOAGUEVEG QPOPOAOYIKEG ATTAITATEIG KOl O AVOBAAAGHEVEG POPOAOYIKEG UTTOXPEWOEIS
apopolV ot PEPO £l00BAKATOG TTOU £TTIBGAAOVTAL aTTO TNV IBIa POPOACYIKF ApPXT) EITE:

o oTnV idla popohoynTéa OIKOVOIKY) Hovada, eiTe

o Ot OIOMOPETIKES POPONOYNTEEG OIKOVOMIKEG HOVADEG, Ol OToieG  TTPOTIBevTal  va
OUPYNQICOUV TIC TPEXOUTES POPOAOYNTEEG UTTOXPEWOTEIG KOl ATTAITATEIG 1] VA EICTTPAEOUV
TIC ATTQITATEIC KOl VA TAKTOTTOICOUY / EE0PACOUV TIG UTTOXPEWGEIG TUYXPOVWG, 08 KABE

o MEANOVTIK TrepioBo OtV oToid ONUavTIKA  TTood  QVABAAAOUEVWY  POPOAOYIKWY
UTTOXPEWOEWV 1| ATTAITAOEWY AVOREVOVTAl VA TAKTOTTOINBOUV 1] va avaKTnBouv.

2.14 MapoxEG OTO TIPOTWTTIKO
o) BpaxutmpoBeopueg rapoxés

O1 BpaxUTTPOBECHES TTAPOXEG TTPOG TO TIPOOWTTIKG O XPAHA KAl OF €i00G KATOXWPEOUVTAl WG
£2000 otav kaBioTavTal DOUAEUMEVEG.

B) NMpoBAéweig yia Mpoypdppara KaBopiopévwy Mapoxwv oto MNpoowmiko:

Ta TPOYPAUMATA YIa TIAPOXEG OTOUG EPYAJOHEVOUG GO0V AQOPd TNV aTTognuiwon Katd Ty
€000 aTrd TNV UTINPECIA, EPTIITITOUV OTO TTPOYPAHHATA KABOPIOKEVWY TTAPOXWY, CUHPWVA
ye 1o AATT 19 — «lMapoxég Epyalopévwvy.

Ol UTTOXPEWOEIG TTOU ATTOPPEOUY ATTO TTPOYPAHHOTA KABOPIOUEVWY TTAPOXWY OTO TTPOTWTTIKO
uTToAoyiZovTal oTnV TTPOECOPANHEVN agia TWV UEANOVTIKWV TTAPOXWY TTPOG TO TTPOCWTTIKG TToU
géxouv KaTaoTel BEBOUAEUMEVEG KaTd TNV nuepounvia 100Aoylopol. Ol UTTOXPEWTEIS aUTEG
uTroAoyiovTal de BACN OIKOVOMIKEG Kal QvaAOYIOTIKEG TTapadoxés. To kabapd KooTog Tng
xprons mepihapBdaveral oty Kardatoon ATOTEAECHATWY Kol ATTOTEAEITal OTTd TNV Trapoloa
affo TWV TTAPOXWY TTOU KATEOTNOAV JESOUAEUPEVES, KATG TN SIGPKEIA TNG XPHONG, TOV EKTOKIOHO
NG HEANOVTIKAG UTTOXPEWONG KA TO KOTOXUPWHEVO KOOTOG TTpoUTmpeaiag. Ta avaAoyioTika
kéPdN 1 ¢nuieg avayvwpigovrar ameubeiag ota idia KeQAAQIa CUHPWVA HE TIG OTTAITAOEIG TOU
avaBewpnuévou AAM 19 «Mapoxés oe epyalopévougy . To pn KATOXUPWHEVO KOOTOG
TTPoUTINPECiag avayvwpidetal oe atabepn Bdaon
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£TTl TNG HEONS UTTOAENTOPEVNG XPIOEWS UTTNPETIOG TOU TTPOCWTTIKOU TTOU aVAMEVETAH va AdBEl
Trapoxeg. H kaBoplopévn mmapoxrn utroloyidetal £Tnolwg amé ave€dptnTo avaAoyioTr) HE TN
Xpron TS PeBdBoU TNS TrPORERANUEVNG TOTWTIKAG Hovadog (projected unit credit method). To
ETTITOKIO TTPOEEOPANOTC TWV KOBOPIOTHEVIWV UTTOXPEWOEWY HETA TNV £Eod0 armd tnv utinpeasia
TTPOUBIOPIZETAl PE QVaPopPd Ot OTTOSOCEIS TS AYOPdS, UWNARG TTOIOTNTAG ETAIPIKWY OHOAGYWY
KOTd TNV Nuepopnvia Tou 1coAoyiopol. e XWPES TTou BeV UTTAPXE! «agIGAoyn» ayopd ETAIPIKWY
opoAOywv (deep market), xpnoipotroloUvial ol aroddTEIG TG Ayopds KPATIKWY oloAOywy. To
VOUIOUA KOl 1) EKTIMWMEVT BIGPKEID TwY OHoAOYwY eival cUpBATd HE EKEivVa TwY KABopIoUEVWY
TTAPOXWV TrPOC TOUG £pYACOUEVOUCS. AOITTEG TTAPadOXEG TG avaAOYIOTIKAG HEAETNG QQOPOUV TO
TTPOEEOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV AHOIBWY TWV EPYACOHEVWY, TNV aUgnaon Tou
BEIKTN TIMWVY KATAVOAWTA KAl TNV QVAPEVOpEVT evaTTopévouoa epyaatakr wr. O TapadoxEg
TTOU  XPNOIUOTIOIOUVTAl EUTTEQIEXOUV ONHAvTIK aBeBaidtnta Kai n Aloiknon g ETaipeiag
TIPORAIVEl OE CUVEXT] ETTAVEKTILNGT) TOUG.

2.15 MpoBAiyeig

O1 TrpoBAéyeic avayvwpilovral Otav n etaipeia €xel Trapouca  BEopeuan  (VOUIKA A
TEKHOIPOUEVN) WG OTTOTEAETUA EVOG YEYOVOTOG TOU TTApeABOVTOG Kal eival moavo ot Ba
UTTAPEEl EKPON TTOPWVY TTOU EVOWHOTWVOUV OIKOVOMIKA O@EAN yia TOV SIAKAVOVIOUO TNG
SECUEUGNG KOl TO TTO06 AUTAG UTTopEl va ekTIUNBEl agidmoTa. Av n eTrfrtwan g BIOXPOVIKIG
a€iag Tou XPAMATOG Eival onuavTikn, of TPoRAEWEIG avayvwpifovtal Ot TTPOegoPANpEVN Bdon,
UE TNV XPHON EVOG TTPo GAPOU ETTITOKIOU TTOU QVTAVOKAG TIG TPEXOUTES EKTIUIOEIG TG AYOPAS
yia TNV dlaxpoviky] afia Tou XPrUATOG Kal yid TOUG KIVBUVOUG Trou OXeTifovtal HE Tnv
utToxpéwon. Otav yiveral TTPoeg6@ANoN Twv TTPORAEWEwWY, n adgnan g TTPORAEYng TTou
o@elAeTal OTO TrEPACUA TOU XPOVOU avayvwpiletal wg kéaTog davelopoUl. O TPoRALYEIg
emaveEetdlovial ot K&Be nuepopnvia loohoyiopol kai av Sev eival TAEov Bavo om Ba
UTTAPEE! EKPON TTOPWY TTOU EVOWMATWVOUV OIKOVOUIKG OQEAN yia Tov BlaKAVOVIOHS NG
déopeuong, ol TpoPRAéWelg avTiAoyifovTal. Ot TTPOBALYEIG XPNOIKOTTOOUVTAl JOVO Yid TO
OKOTTd IO ToV 0TToi0 apXIKA dnuioupyRnkav. Or evOEXOUEVEG ATTAITHOEIG KOl Of EVOEXOHEVEG
UTTOXPEWOEIS BEV avayvwpitovTal.

2.16 Avayvwpion £065wv

Ta é00da TepIAaUBAavouY TNV UAoyn agia Twy TTWARCEWY ayabwy Kal TTAPOXNG UTTNPETIWY,

KOBapPA atré TIG EKTITWAEIS Kal TIG ETIOTPOPES. H avayvwpion Twy eoddwy YiveTal we EGNG:

e ‘Ecoda amd mwAnon HAekrpikilg Evépyelag: Ta €ooda amd TrwAnon HAeKTPIKAG
Evépyeiag Aoyifovral otn xprion v otroia agopoulv. Katd 1 ouvTagn Twv OIKOVOUIKWY
KOTOOTAOEWY AoyifovTal W £€000a EIOTTPAKTEN Wn TiHOAOYNBEvTa, Ta £000a atrd NAEKTPIKA
evépyeia ayopaaBeioa arrd Tov AATHE 1) GAAo TTeAGTN TTou Bev EXOUV aKOUN TIOAOYNBEI.

o [MapoxA utrnpeoiwyv: Ta £€00da amé Tapoxr utnpeaiwv Aoyiovtal pe Baon 1o OTAdIO
OAOKARPWONG TNG UTTNPETIAg O€ OXEON HE TO EKTIWHEVO OUVOAIKO KOOTOG TNG.

e ‘Ecoba amé TOKoug: 'Ecoda amd TOKOUG avayvwpifovral étav o ToKog KabBioTaTal
5eSOUNEUUEVOG (We BAan T péBodo TrpayparTikol £TTITOKIOU).

2.17 MioBwozeig

MioBwar, n oTroia HETAPEPE! TA DIKAIPATG KOl TIG UTTOXPEWOEIG TIOU GTTOPPEOUV OTTd TNV
KUPIGTNTA £VOG Trayiou aTov HIoBwTH, Bewpeital wg XPnHOTODOTIKY Kat AOYIZETAl WG OTTOKTNON
Trayiou Kal avaAnwn KIag uTroXpéwang. Ta xpnuaToolkovouikd éoda kartaxwpouvTal armeubeiag
ora AtmoreMéoparta. O1 xpnuarodoTikég pioBwoelg, o otoleg peTaiBadouv oty ETOIPEIN
OUOCIOOTIKA GAOUC TOUG KIVBUVOUG KO TA OPEAN TTOU GKOAOUBOUY TNV KUPIOTNTA TOU HICBWHEVOU
OTOIXEIOU, KOATAXWPOUVTAI WG TIEPIOUCIOKA OTOIXEIR HE TTO0O {00 KaTd TV £vapgn Tng picbwong
e TV e0Aoyn agia Tng pIoBwuévng 1Bloktnolag A, av eival xaunAdTepn, Ty Tapouoa agia Twv
eAAYIOTWY WIoBwpdTwy. Ta pioBwpara emyepifovTal aTa XPNHUATOOIKOVOUIKG £50da Kal O€
HEiwon TNS aveEOPANTNG UTTOXPEWAONG, ETOI TTOU VO TTPOKUTITE! £va OTABEPO TTEPIODIKS ETTITOKIO
TTAVW OTO EVATTOMEVOV UTTOAOITTO TG UTTOXPEWONG. Ta HICBWHEVA TTEQIOUTIOKA OTOIXEI
QTTOOREVOVTOl OTO CUVTOHOTEPO XPOVO HETAEU TNG WPEAILNG JWNG TOU TTEPIOUCIOKOU OTOIXEIOU
kai TNG OIdpKeldg TG picBwong. Kpitipio yia 1O XApAKTNpIopd piag  picbwong wg
XPNHATOBOTIKA A AEITOUPYIKY, Eival N oucia Tng cuvaAAayrg Kai Oxi o TUTTog TNG oUpBacng. Av
amd TN CUMGUVIC HIcBwang TTPOKUTITEl OTI 0 EKUITBWTAG SlaTnpel oUCIAOTIKG A Ta OQEAN Kal
TOUC KIVBUVOUG TTOU QITOPPEOUV OTTO TNV KUPIGTNTA TOU TTEPIOUCIAKOU OTOIXEIOU, TOTE N HiocBwon
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TagIVOREITAl WE AEITOUpYIKY pioBwan. O TANPWHEG MITOWHAETWY YIa AEITOUPYIKEG HIOBWOEIG
KaraxwpolvTal we €080 oTa amoteAéopara o€ ouaTNUOTIKA Bdon Kard Tn OIdPKEId TG
HioBwong.

2.18 Aiavoun HePIOPATWY

Ta PeplopaTa TTou dlavERoVTal 0ToUG METOXOUG, TTAPOUTIAoVTal WG UTTOXPEWDT TV XPOVIKN
OTIyr) Kard Ty orroia eykpivovrar amrd Tnv Mevikr) ZuvEAeuon twv Metdxwy.

2.19 Makpotrpé0sopueg ATraiTioelg / YIToXpewoElg

MOKPOTTPOBECHES OTTQITHOEIC KAl UTTOXPEWOEIG, Ol OTTOiEG Efval GTOKEG 1 QEPOUV ETTITOKIO
XOUNAGTEPO QTS TG EKACTOTE TPEXOVTO ETITOKIA TNG ayopdg, el@avidovral otnv kabapr
mrapoloa afia Ttoug. O BIaPopEs TPOEEOPANCNG, ATTEIKOVICOVTAl CAV XPNHUATOOIKOVOHIKA
£0oda / £€08a aTa OTTOTEAETHATA TG EKATTOTE XPNOEWS GTNV OTToIa TTPOKUTITOUV.

2.20 Xuvbebepéva Mépn

O ouvaAayéc Kai Ta UTTONOITTO ME OUVOEDEPEVA pEPN TTAPOUCIAZOVTAl GEXWPIOTA OTIG
OIKOVOUIKEC KATAOTAOEIG. AUTd Ta oUVSEDEPEVa PéPN agopolv BACIKA TOUG KUPIOUG HETOXOUS
kal T Aioiknon uiag emiXelpnong i/kal Twy BuyaTpiKWy TNG ETAIPEIDV, ETAIPEIEG HE KOIVO
IBIOKTNOIAKG KABECTWS Kal/f AloiKnon WE TV ETTIXEIPNON Kai ETAIPEIEG Ol OTTOEG Eival PEAN TOU
iBiou Opihou.

3. Aiayeipion xpnUaroolKkovouikou Kivduvou

3.1 NapdyovTEG XPHATOOIKOVONIKOU KIvoivou
MapdyovTeS XpnUATOOIKOVOUIKOU KIVOUVOU:

a. ZuvoAAaypoTIKOG KivBuvog: ETr Tou TTapdvTog Bev UTTAPXE! EKBETT) Ot TUVOAAQYHATIKG
Kivduvo.

B. MoToBoTIKAG KivBUVog: ET TOU TTapdvTog BEV UTTAPXE! £KOECN GE ONUAVTIKO TTIOTOD0TIKG
Kivduvo.

v. KivBuvog Tausiakwv powv: H etaipeia eKTiBETOl OE KiVOUVO TOMEIOKWY POWV O OTT0i0g
UTTOPEl v TIPOEABEL aTTd EVOEXOHEVN MEANOVTIKF WETABOA TWV KUPAIVOHEVWY ETTITOKIWY, TA
otoia Ba  SIAPOPOTTOINCOUY BETIKA ) OPVNTIKG TIG TAWEIGKEG EIOPOEG A / KOl EKPOEG TTOU
ouvOEOVTaI [E TTEPIOUCIOKE CTOIXEID 1] / KOl UTTOXPEWCEIG.

5. Kivduvog Ayopdg: Emi tou mapévrog Bev ugioTatal onpavtikg ékBeon oe KivdUvoug
ayopde.

4. ZnuavrikéG AOYIOTIKES EKTIUNTEIS KAl KPIOEIS THS SIOIKNOEWS

H oUvragn Oikovopikyv Karaotdoeswy, oUdewva pe Ta AMXA, orairel T SlEVEPYEIQ
EKTIHACEWY Kal TNV UI0BETNOT TTapadoxwy, Ol OTToleg SUvavTal VO ETTNPEATOUV Ta AOYIOTIKA
UTTOAOITTOl TWV TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWCEWY, TIG OTTAITOUHEVEG YVWOTOTTOINOEIG
VIO eVOEXOUEVEG OTTQITAOEIS KAl UTTOXPEWOEIS KaT& TV NUEpOpnVia oovragng Twv
OIKOVOMIKWY KaTaoTaoewy, KaBW¢ €Tmiong Kol T TTO0G TwV £000WV Kal €500WV TTOU
avayvwpioBnkav kard Tn SIGpKeEId TG AOYIOTIKAG XpAcEws. H xprion g Siabéaiung
TANPOPAPNCNG KAl N EQAPLOYH UTTOKEIPEVIKNG KPIONG aTmoTEAOUV avaTroaTTaoTa OTOIXEIX Yia
N BIEVEPYEIQ EKTIMACEWY. Ta TTPAYHOTIKG HEAAOVTIKG aTTOTEAEOUATA EVOEXETAI VO DIAPEPOUV
amé TIC avWTEPW EKTIMIAOEIG, €V O OTTOIEG OTTOKAIOEIG Duvavtal Vo €XOUV ONUAVTIKN
emirwon el Twv Oikovopikwy Kataotdoswy. H Etaipeia trpoaivel o€ eKTIUACEIG KAl
TTOPABOXEC OXETIKG HE TRV EEEAIEN TWV HEANOVTIKWV YEYOVOTWY. O1 ONUAVTIKOTEPES EKTIUATEIG
avaQEéPOVTal  OTOV  UTTOAOYIOHO TwV OTTOORECEWY  TTayiwv Kol ETTIXOPNYAoEWY, OTOV
UTTOAOYIOHS TWV avaBaAASHEVWY @OPWY KAl TEAOG OTOV UTTOAOYIOHO Twv TPORAEYEWY Yyia
aVEAEYKTEG OPOAOYIKG XPNOEIG Kal VIt aTTopdKpuvoTn eE0TTAIGHOU. O EKTIUNTEIS KAl OF KPIOEIG
¢ Bloiknong eival uTTG cuvexn emavegéracn pe Bdon Ta 10Topikd dedopeva Kal TIG
TTPOCBOKIEC yIa Ta HEAAOVTIKG YEYOVOTQ, TTOU KpivovTai EUAOYEG CUHPWYVA HE TA IoxUovTd.
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5. Kegahalakn SidpBpwon

H eraipeia Yepipvd oUTWES WOTE N KEQAAGIOKA TNG SOUR va TNG TTaPEXEl avd TTdoa OTIyur va
gival oe TIAPN OUPHOPQWON HE TOUS GPOUC TWV TTPOYPAHHATWY ETTIXOPIYNONG oTa otrola

EXEI EICENBE,

6. MwAnoeig HAexTpIknig Evépyelag

31/12/2013 31/12/2012
MNMwARoeig NAEKTPIKOU peUUOTOG 1.215 1.127
Zovoho 1.215 1.127
7. KéoTtog NMwAnoewv
O1 BaoikdTepeg KaTNyopieg Satraviv avaAbovTal wg eEng :
31/12/2013  31/12/2012
ApoIBEg Kal £E0Ba TTPOTWTTIKOU (26) (37)
AuoIBEC Kal £E0Ba TPITWV (8) -
[Mapoxég Tpitwv (81) (89)
®opoi —~ TEAN (38) (35)
Aidgpopa £Eoda (3) (2)
ATrooBEoElg (155) (155)
ATTOOBECEIG ETTIXOPNYIOEWY 57 57
Zovoho (254) (261)
8. 'E¢oda B101KNTIKAG AgIToupyiag
31/12/2013 31/12/2012
ApoIBES Kal £€00d TTPOCWTTIKOU - (24)
ApoIBég kal €€oda TpiTwv (31) (27)
Mopoxég TpiTwy (M )
Po6pol — TEAN (1) (5)
Aldgpopa £€0da (4) (4)
ATrooBEoelg - -
Zuvolho (37) (61)
9. AAAa £€0da
31/12/2013 31/12/2012
Eidikr| ‘Extaktn Eiocpopd N.4093/2012 (121) (23)
ZovoAo (121) (23)

T10 KOVOUAI “ANAC £E08a” TrEpIAQUBAVETAl N €IDIKA EKTAKTN €10POPA AAANAEYYUNG TTOU £XEl
emBANBE arrd v 01/07/2012 pe Tov N.4093/2012 oToug Trapaywyous AMNE kal avépyetal o€
000070 10% £l TWV TTWARTEWY, f{Tol €(121) yia Tn Xprion 2013. To avrioToiXo TTogo yia 10
Be0tEpo EEAUNVO TNG TTPONYOUUEVNG XPARong Eixe TEPIAN@BEl OTO KOVOUAI Twy €8OBWY
AioiknTIKAS AciToupyiag aTIG SNUOCIEUPEVEG OIKOVOUIKEG KaTACTACEIS TG Xprong 2012 kal

aveépXeTal ot €(23)).

10. Xpnuartooikovopikd £§odal E0o0da

Ta XPraTooiKOVOUIKA £€08a TG ETAIPEiOG avaAUOVTal WG EGAS:

- XpeWOTIKOI TOKOI
TparredIka kal cuvaen é¢oda
- XpNHOTOOIKOVOUIKO KOTTOG TTPORBAEWNG VIO ATTORAKPUVAN

e€otTAiopuoU
Z(GVOAO XpPNHOTOOIKOVOHIKWYV £§65wV
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XpnHarooIKovouikd £00dd :

Motwrikof T6KO! KAl oUVAPR £000a 70 -
L3GvOAO XpNHOTOOIKOVOUIKWY £E005WV 70 ,
Xpnporoolkovouikd é£oda (kabapd) 52 (3)

11. ®bépocg e1o0dpaTog

TOupwva PE TIC dlatdelc g EAANVIKAG  @opoloyikiig vopoBeoiag, o  OUVTEAEOTHG
PopoAdYNoNS KepdWV kard tnv 31 AekeuBpiou 2013 rrav 26%. H EAANVIKA @opoAoyikn
VOLOBEGTA Kal O OXETIKEC BIATAEEIC UTTOKEIVTAI OF EPUNVEIEG aTTd TIG QOPOAOYIKEG ApXES. Ol
BNALCEIC pAPOU EI0OBAKATOS KaTaTiBevTal OTIG YOPOAOYIKEG apXEG Ot eTHTIA BAon, aAAd Ta
KEPDN 1) ol {NUIEC TToU BNAWVOVTal, YId QOPOoAoYIKoUG OKOTTOUG, TTAPAMEVOUY TTPOCWEIVA
EKKPEWEIC EWC BTOU O POPOAOYIKEC apXES EEETATOUV TIG POPOAOYIKEG BNAWOEIG Kai Ta BiRAIT
TOU (POPOAOYOUHEVOU, OTIYHHA KATA TNV oTToia B OpIOTIKOTTOINBOUV Kal O OXETIKEG POPONOYIKEG
UTTOXPEWOEIC. O POPOAOYIKEG Inuiég, oTo BaBud Tou autég avayvwpifovral amo TG
POPONOYIKEC apXEC, UTTOPOUV VA XPnoldotroinBolv yia ToV SUYN@IoHO KEPOWV TwV TTEVTE
ETTOHEVWY XPHOEWV TTOU akoAouBolv Tr Xpron tou agopolv. To «Eticio (PopoAoyikd)
MioToTroINTiKG», TTou TPoRAETETal ammd TV Trap. 5 Tou dpBpou 82 Ttou v. 2238/1994
gQappoleTal karda Ty Xprion 2011, 2012 kar 2013.

31/12/2013  31/12/2012
Tpéxwv ®opog Eicodripatog (224) (161)
AvaBaAAouevog eépog, xpéwaon/TTioTwaon oTa ATTOTEAETHATA (7) 4
dopog Eiocodnparog ota amroreAéopara (231) (157)
D Opog AoITTWV GUVOAIKWV £0OdWV (1) )
O1 avaBaAAGHEVOI QOPOI OTOV IGONOYITHS £XOUV WG EENG:
31/12/2013 31/12/2012
AvoBaAAOUEVOS POPOC EVEQYNTIKOU
MpopAeywn e£6Bou atropdkpuvong eEotTAIguoU 9 6
‘ExrakTn eicpopd (N.4093/2012) 29 4
Norrrd - 1
AvaBaAAduevog @opog TTabnTikou
KPATIKES ETTIXOPNYIOEIS (19) -
ATTOOBETEIG TTAYiWY (32) -
KaBapoi avaBaArépevol pépol EvepynTikou/(MadnTikol) (12) 11

AKkohouBEel GUH@WVIa Tou POPOU TTOU avaloyel aTa AoYIOTIKA KEPSN Kai autou Trou AoyioTnke
OTQ ATTOTEAEOUATA:

31/12/2013 31/12/2012

NoyioTikd Képdn 877 779
®6pog TTou avaAoyel BACEI TOU OVOUAOTIKOU OUVTEAEDTH 228 156
Movipeg BIaQOPES 1 1
AUENon opoAoyikoU ouvTEAEDTH wg Bdan 5 }

Yo avayvapion avaBaAASHEVWY QOpwY

®opog Eicodiparog oTa amoTeAéouara 231 157
D6pog AoITwv CUVOAIKWYV E0OBWV (1) -

O1 POPOAOYIKEC UTTOXPEWOEIS TNG ETaipeiag Jev ival OpIOTIKEG, KABWG UTTUPXOUV OVEAEYKTEG
XPHoEIC. H eTaipeia £xer Tepaitoel Baoer Tou N.3888/2010 £wg Kar v xprion TTou €ANGE TNV
31/12/2009. Na v avéAeyktn xprion 2010 éxer dievepynBel eapkrig TPORAEWn Uyoug € 7. Tia
TI¢ Xproeig 2011 kat 2012 n Etaipeia, Adyw tng UtTaywyng g oT0 POPOAOYIKO EAEYXO TWV
OpkwTWV EAeykTiov AoyioTiv Trou TrpoBAETETal aTrd TIg BIaTAgEIS Tou dpBpou 82 TTapdypagog
5 N. 2238/1994, éAape ‘ExOeon PopoloyIKhAg Zuppdpewons He Mvipn xwplg emeuAagn. Ma
TV Xprion 2013 o opoAoyIkdg EAeyXog amd Toug Opkwrolg EAeyKkTéG AoyloTég BpiokeTal OE
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YAPOHAEKTPIKH AXATAY A.E.

INHEIDOEIS €171 TWV OIKOVOHIKWY KATAOTATEWY
™¢ 31 Aekepfpiov 2013
(Mood oe XINGSEG Eupw, EKTOS £AV avVOPEPETAI DIGPOPETIKA)
£EENIEN KO 1 OXETIK £KOEON POPOAOYIKIG TUHHOPQWONG TTPOBAETTETAI VA XOPNYNBEl PETG TN
dnpoaicuon Twv OlKovopikwy Karaotdoewy g Xprong 2013. Av péxpl Tnv oAokArpwon Tou
(POPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIHOUHE OTI QUTEG
Bev Ba £xouv peyaAn emidpaon oTig Olkovopikés KataoTdoelg Tng Etaipeiog.

12. Eprropikég Kot AOITTEG aTraITAOEIG

O1 Aoyaplaoyof TTEAQTWVY Kat AoITTWV aTraiTRoEWY avaAlovral wg eghg:

31/12/2013 31/12/2012
MeAdreg 345 287
ATTQITAOEIG aTTO OUVOEDENEVES ETTIXEIPIOEIG 715 -
‘E€oba Emrépevwy Xprioewy 20 16
Zivolo 1.080 303

O1 AoyIoTIKEC afiEg TWY TTEAATWV KAl AOITTWV OTTAITHOEWY Bev DIAPEPOUV OUTIWDWG AT T
glAoyn agia Toug.

13. Evowyard Trdyid TrEPIOUCIOKE OTOIXEIN

Ta evowpaTa TTEPIOUTIOKA OTOIXEIR ThG ETAIPEIAG avaAUovTal WG £ENG:

Mnxavipara-
EyKaTaoTaoeig- .
Kripia kat Y Aoirég ° M“n(;l(ggg ka ‘EmimrAa kai
TEXVIKA MnxavoAoyikég Ao1trég

épya E¢orrAiopég egorrAiopdg Zivolo
Agia ktiong tThv 1.836 2.765 2 10 4.613
01/01/2012
ZWPEVHEVEG
QTTOCRETEIS TNV
01/01/2012 (293) (540) (2) (10) (845)
Avarréofeotn agia
01/01/2012 1.543 2.225 - - 3.768
MpooBnkeg - 6 - 1 7
AtTooBEoelg (44) (110) @) (155)
mEPIODOU
Atia KTRONG 1.836 2.771 2 11 4.620
2WPEUMEVEG
aTTOORECEIS (337) (650) (2) (11) (1.000)
AvamréofeoTn agia
31/12/2012 1.499 2.121 - - 3.620
MNpooonkeg - - - 13 13
ATTOORBETEIG
TTepIOBOU (43) (111) - (1 (155)
Agia kThoNg 1.836 2.771 2 24 4.634
ZWPEUPEVEG
oTTooBECEIG (380) (761) (2) (12) (1.155)
Avarréofeorn agia
v 31/12/13 1.456 2.010 - 12 3.478

ETi Twv Trayiwv TTEPIOUCIOKWY OTOIXEIWY TG eTalpeiag Bev ugioTavial egmrpdypoTta Bapn i
GAAeC e€aopahioelg. H avatméoBeoTn agia Tou PnxavoAoyikol e§oTTAICHOU TrepIAauBAavel TTOoO
€20 10 2013 évavr ToooU €21 1o 2012 TTOU APOPd OTO AVOTIOORECTO WEPOG TTPORAEYWNS
QATTOUAKPUVONG EEOTTAICHOU.

14. Tapeiakd Sradéoipa Kal Ic0divapa
Ta BIABECING AVTITTPOCWTTEUOUV HETPNTE OTO TOHEID TG ETQIPEING KAl TPATTEGIKEG KATABETEIG
BiabéoIueg o€ TTPWTN ¢rTNoN.
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YAPOHAEKTPIKH AXAIAZ A.E.
INPEIWoEIg £ Twv OIKOVOHIKWY KATOOTATEWV
Tn¢ 31 Aekepfpiov 2013
(Mood oe XINGdeG Eupw, EKTOG EGV avaPEPETAI DIAPOPETIKA)
31/12/2013  31/12/2012

Tapelo (Eupw) _ - -
KaraBéoeig dyewgs kal mrpobeopiag (Eupw) 218 1
Zivolo 218 1

Tn 31 AckepPpiou 2013 ugloTtavral deoueloelc €T TWV KOTOBECEWV TNG ETaIpEiag
(Znueiwon 19).

15. MeToyik6 Ke@dAalo ( Ta Trood otnv onpeiwon avagépovral o€ Eupw )

Me amogaon g ‘Extaktng Mevikig ouvéleuong Twv Merdxwv tng 25/06/2013, peitwBnke o
Metoxikdé KepdAaio Ttng Etaipeiag kard tocod €280.000, pe akUpwon 14.000 kovwv
OVOHOOTIKWY HETOXWV TG ETaipeiag, aflag €20 ékaorn. Metd v peiwon, tnv 31/12/2013 10
Metoxikd Kepdhaio g Etaipelog avépxetar oe €401.020, Siaipepévo oe 20.051 Koiveg
OVOUAOTIKEG PETOXEC agfag €20 EkaaTn.

16. Advela
Ta ddvela avahvovtal wg ENG:

31/12/2013 31/12/2012
Makpotrpdbecua ddveia 500 -
ZivoAo pakpoTrpoBiopwy daveiwv 500 -

MoKpOTTPOBECIEG UTTOXPEWOEIG TTANPWTEEG

EVTOG TNG ETTOUEVNS XProNS 314 -
ZivoAo BpaxutrpoBéopwy daveiwv 314 -
Makpotrp60eopo pépog Aaveiwv 314 -

Evroc g e€eTadduevng xprong n Eraipeia éAaBe 0o pegotrpoBeoua XpeOAUTIKG SAveld aTTo
Vv EBvIKA Tpameda, didpkeiag SUGUIOI KAl TPIWV ETWY ATTd TNV NUEPOMUNVIA EKTAMIEUTTG TOUG,
Uyouc €400 £KaoTO, ylo TNV XPnUaTodotnon Tou KepoAaiou Kivnong Tng, Aoyw Twv
ouVEXIZOPEVWY KaBuoTeprioewv armo Tov AATHE AE otnv £€6@Anan Twv TIHoAoyiwy TwAnong
NAEKTPIKAG EVEPYEING.

Ma 1 olvayn Twv avwtépw daveiwyv n ETtaipeia Tpoxwpnoe otnv Tapoxn £§ao@aAicewy ol
OTToiEG TrEPIAQUBAVOUV TIG HEAAOVTIKESG TNG OTTQITACEIS aTrd Tn oUHBACT TTWANCNG NAEKTPIKNAG
EVEPYEIOG TTOU £xel ouvayel pe Tov AATHE (mpwnv AEZMHE) AE. Mood ioo pe 70 60% Twv
EI0TTPATTOHEVWY €068wv amd Tov AATHE AE Tapakparteitar amd v TPATega yia Ty
e€utrnpétnon TwWv davelwv yia KEQAAaIo Kai TOKoug. E@odoov oUPTTANpwEEel TO EKACTOTE
arraitoUdevo 1Tood, Bev Ba Slevepyeital TTOPOKPAETNON KOl TO TT006 NG TTANpwWNG Ba
atodideTai eAeUBepo TTPOG TNV ETaIpEia.

EmimAéov, yia Ta ev AOyw ddveia £xei DoBel ETAIPIKY €yyunon amd tnv PnTpikn etaipeia RF
ENERGY AE

17. EMTTOPIKEG KOl AOITTEG UTTOXPEWOTELS
31/12/2013  31/12/2012

YTTOXPEWOEIG TTPOG CUVOEDEUEVEG ETTIXEIPIOEIG 7 46
[MpounBeutég 31 14
AedouAeupéva E¢oda 6 6
Po6poi-TEAN 9 14
Aortrol Aoyaplaouol BpaxutrpoBeCuWV UTTOXPEWTEWY 1 2
MpOBAEWn AVEAEYKTWV XPHOEWY 7 7
Zuvolo 61 89
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YAPOHAEKTPIKH AXAIAZ A.E.
Inuewoelg emi Twv OIKOVOUIKWY KOTAOTAOEWV
¢ 31 Aekepfpiov 2013
(Mood oe XINAdEG Eupw, EKTOC €AV AvapEPETAl BIGPOPETIKA)
18. Kparikég Emrixopnynoeig

31/12/2013  31/12/2012

Emixopnynoeig 1.309 1.366
MetaBoAr emixoprynong - -

AtrooBéocic TepIddoU (56) (57)
Zivoho 1.253 1.309

19. Asopeupéves KataBéoeig
31/12/2013 31/12/2012
AeoleUPEVES KaTaBETEIG EEUTTNPETNONG AavEiou 220 -
Zdvoho 220 -

H Etaipeia diotnpei SeoUEUPEVES KATOBETEIS WG EEA0PAAION TToU £XEl TTAPAOXEl OTa TrAaiolda
TWV Saveiwy trou £Xel AdBel. O ev Adyw KaraBEoEIg apopolV TTOTd TToU TTPOOPICOVTal VIO TNV
g€utpétnon Twv SU0 PeCOTTPOBECHWY XPEOAUTIKWY Baveiwv Trou  AR@dnkav evrdg tng
Xpnong mou éAnge tnv 31/12/2013.

20. TakTikd ATroBepaTiKO

YOuewva pe T BlatdEels TG EMNVIKAG eTaipikig vopoBeaiag, n Snuioupyia TakTiKou
aTrOBEATIKOU, JE TNV KAT'ETOG UETAPOPd TToooU foou pE TO 5% Twv ETACIWY, PETA ATTO
POPOUC, KEPBWIV, EIVaI UTTOXPEWTIKA PEXP! VO QTACE! TO UYOG Tou aTroBepaTikol 1o 1/3 Tou
MeroxikoU Ke@alaiou. To TAKTIKO omrofeparkd Slaveperal gévo katd 1n didAuon Tng
ETaipeiag, PTropei OUwWGS va UPWN@IOTEl HE CWPEUMEVES CNHIES.

21. Kivduvol
-Kivduvog Tapgiakwy Powv kal EtriTokiwy

- Kivduvog¢ Tausiakwv powv: H Etaipeio ekTiBeTar 0g KivOUVO TAMEIOKWY POWV O OTTOI0G
UTTOPEl va TTPoEABE! aTrd evBEXOUEV WEANOVTIK HETABOAR TWV KUHAIVOUEVWY ETTITOKIWY, Ta
otroiat B BIAPOPOTTOINCOUV BETIKA 1 OpvNTIKA TIG TAUEIOKEG EI0POEG 1 / KAl EKPOEG TTOU
ouvdéovTal WE TIEPIOUCIOKA OTOIXEld f / KAl UTTOXPEWOEIS TNG. [apakdrw TapatiOeTal
QVaAUTIKOG THVAKaG Pe TNV eTiTTTwon emmi Twv kepdwv TG 31 AekepBpiou 2013 gty mepiTTwon
TToU UTTApEel algnon/ ueiwaon etmiTokiwy kard 90 povadeg Baong ( 0,09% ).

I1c 31 Aekepppiou 2013 ta PETG aTTO YOpoug kEPDN kal n kaBapn Béan ¢ Etaipeiag Ba eixav
BlapoppwBEl kaTd €1 xaunAoTePa / UYPNAGTEPA av Ta £TITOKIA TOU € ATav Katd 90 povadeg Baong
UYNASTEPQ / XOUNAGTEPQ, HE TIC AOITTEG HETARANTEG va TTapapévouv oTaBepég. AuTo Ba ouvERaive
Kupiwg AOYW TOU UWNAGTEPOU / XAUNAOTEPOU XPENHOTOOIKOVOUIKOU KOOTOUG YO TPOTTECIKO
Savelopud e KUPAIVOLEVO ETHITOKIO OF €.

Kivduvog gImiToKiwy

+90 bps -90 bps

Képdn rpo ¢popwv Képdn po pépwv
XpNHOTOOIKOVOMIKEG
UTTOXPEWOEIG
Advela (2) 2
Erridpaon mpo ¢popou (2) 2
Popog elgodhuarog 26% 1 (N
KaBapn emidpaon (1) 1
ZuvoAiki kaBapn ewidpaon (1) 1

Mood o€ xihiddeg EYPQ
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YAPOHAEKTPIKH AXAIAX A.E.

Inpeiwoeig i Twv OIKOVOUIKWYV KATAOTEOEWY
™G 31 Aekepppiou 2013
(Mood ot YINAdeS Eupw, EKTOG €AV aVAQEPETAI DIAPOPETIKA)
-Kivéuvog PevotéTnTag

H Biaxelpion Tou KIvdUvou peuotdTNTAG CUUTTEPIAGUBAVEI TN BI0C0QAAIOT] UTTOPENG ETTOPKWY
B1aBecipwy Kal 1000UvVapwWY KaBWS Kal TV e€ao@AAIon TNG THOTOANTITIKAG IKAvVOTHTAG HETW
EYKEKPIMEVWVY opiwv xpnuarodotnong. O TrapakdTw Trivakag avaAUel TIG UTTOXPEWOTEIS NG
Eraipeiag pe Baon tnv utroAenmopevn oudBarikr SIGpKEIa KaTd Thv nUEPONNVIa 1I00AoyIoHOU o€
atleg poeCopAnpéves e Bdon 1o PECO £mMITOKIO OTTWG dIGUOPPUBNKE OTN JIGPKEID TOU £TOUG
TToU e€eTACETAL.

Eraipeia
31 Aekepppiou <1 amo 1 £rog a1ré 2 €1 >5
2013 £10¢ péxpt 2 €1n HéXP1 5 € £Tn
Adveia 300 400 100 -
YTTOXPEWOEIG 44 - - -
Livoho 344 400 100 -

O mraparrdvw Tivakag avalUel TIG UTTOXPEWOEIS TG ETaipeiag pe BAon TNV UTTOAEITTOUEVN
oupBaTikn SIAPKEIX KATA TV NUEPONNVIA ICOAOYIOHOU.

-MioTwTik6g Kiviuvog

Ixedlo vépou «PuBuiceig yia tnv efuylavon Ttou edikoU Aoyapiacdol Tou dpBpou 40
N.2773/1999 kai Aoitrég Blatdgeigy

Me 10 v AOyw OxEDIo vduou TrpoteivovTal PUBUIcEIS TTPOKEIEVOU va BIaoQaNoBE] n
BiwoipotnTa Tou Mnyxaviopol ZITpiEng Twv Avavewoipgwyv Tnywv Evépyeiag (AMNE) pe
amwTepo okotrd Tnv e€uyiavon tou EidikoU Aoyapiacpol tou dpBpou 40 Tou v. 2773/1899.
ETrimrpooBETwe, o1 TTPOTEIVOUEVES PUBUICEIC £XOUV WG OTOXO va GUPBAAAOUV OTN Heiwon Tou
KOOTOUG TNG NAEKTPIKAG EVEPYEIAS yia TOV TEAIKO KATOVAAWTH Kol Tnv €BvIKr oikovopia. Mo
OUYKEKPIHEVQ, TO Trapdy oxEDIo vouou atToTeAelTal atmd Tpeig Baoikoug AEOVES: a) TTPOTUpPUOoYH
TIMWVY WOTE va OUYKAivouv, Katd 1o duvard, Ta o@éAn arrd Tov pnxaviopd otipigng ora idia
Trepirou eTTireda yia OAEG TIG KATNyOoplEG TTapaywywy, dnAadl TTpooapuoyn TToU va GTOXEUE!,
Kard 1o duvatov, aTig idieg aTrodOoEIg PETALU TwV ETTEVOUCEWY, B) TTPOCTACTA TWV ETTEVOUTWV
AauBavovTag utrown Kal TIG CUPBACEIS XpnHaTodoTNONG Kal Y) VEEG TIHEG OTTOgNMIWONG TWY
TTOPOYWYWY NAEKTPIKAG evépyelag amd AME kar ZHOYA, oupBartég pe TIG QVAYKEG TOU
NAEKTPIKOU CUGTAMATOS TNG XWPAG, TTou oUMBAAAOUV OTn HEWOn TOu EVEPYEIOKOU KOOTOUG
eEao@aAifovtag ouyxpovwg eUAoyeg atTodOOEIG.

To ev Aéyw oxedlo vopou avaptiBnke otic 03/03/2014 oe dnudoia diaBouAsuon n orroid
oAhoxAnpwenke oTig 13/03/2014.

TOuewva e To dpBpo 3 Tou ev Aoyw oxediou vopou TTpoBAETTOVTal TA EEAG:

1. Eviog dUo (2) pnvwv omd v évapgn 1oxUog ToUu TTapOvIog VOUOU, Of Trapaywyol
AMNE/ZHOYA o@eidouv va ekSWOOUV EKTTTWTIKO-TTIOTWTIKS TTOPACTATIKO KATA TOV KWdIKa
dopoAoyikfg ATrEIKOVIONS ZuvaAAaywy (KPAZ), He TO OTTOI0 VO TTAPEXOUV EKTTTWAN:

a. og TooooTd 35% Ol TTapaywyoi EVEPYEIOS aTTO QWTOBOATAIKG (TTANV TWV TTEPITITWOEWY TOU
«E181koU MpoypdupaTog avamTugng wToBOATAIKWY CUCGTNUATWY OF KTIPIOKES EYKATACTACEIGH)
Kai

B. og ToooaToé 10% o1 Trapaywyol evépyelag amd Tig utrdroimeg AME/ZHOYA, kai atig Buo
TEPITTTWOEIG (a) Kai (B) e1Ti Tng cuvoAikrig agiag Tng TTwAnBeicag evépyeiag yia 1o 2013.

2. Ao v TrapéAeucn Tng TTpoBeopiag Tng TTapaypdgou 1 kail péxpl Tnv EkBoaon kail Trapadoon
TOU TTOPACTATIKOU TTOU AVAQEPETAI OTNV TTAPAYPOQO QUTH, QVACTEAAETOI N UTTOXPEWON, TOU
NATHE vyia 10 AlaouvBedepévo Zuotnua kal tou AEAAHE yia 1o Mn Alaouvdedepévo Z0oTnua,
KOTABOAAG TIMAKATOG yia TNV TToodTnTa €VEPYEIAg Trou Trapadidetal amd Tov pAva Evapgng
IoX00G TOou TrapdvTog Kal eegng. O Mevikog Mpapparéag Anpociwv Ecddwy e¢oualodoreital va
KaBopioel WYE amOPATH TOU TIG AETTTOUEPEIEG OXETIKA HE TNV (POPOAOYIKA QITEIKOVION TNG
OUVOAQYNAS TTOU TTEPIYPAPETAl OTNV TTapdypago 1 Kal Thv Trapolaoa.

3. MNa ta épya AME kar ZHOYA T1rou ekdidouv oUh@wva He TRV Trap. 1 TTIOTWTIKO-EKTITWTIKO
TTAPACTATIKO N EKTAKTN £l0Qopd Tou v. 4093/2012, 6trwg TPOTTOTTOIRBNKE Kal I0XUEl, YIa TO

36



YAPOHAEKTPIKH AXAIAY A.E.

INUEIRoelg €11 Twv OIKOVOUIKWV KATAOTATEWY
™¢ 31 Aekepppiov 2013
(Mooa ot XINGdeS Eupwy, £KTEG £AV QVOQEPETAL BIAPOPETIKA)

2013 emravalroloyiZeral £TT TWV PEIWHEVWY, HETA TV EKTITWON, E0GBWV AT TV TTWANGN
EVEPYEIAG TO OVOPEPOUEVO £TOG.

H Ertaipeia £xel utrohoyioel Tnv eTHTTWON TTOU EVIEXETAI VO TTPOKUYE! ATTOTEAETHATA KOI OTO
B0 KEQAAAIA AV EQAPHOOTOUV Ta dod TTPORAETTOVTAI OTO AVWTEPW APBPO Tou TXEdIoU VouoU.
H ev Aoyw eTrirwaon €xel we eENG:

Emitrrwon Mood ot € XIA.

Zta AEITOUPYIKG ATTOTEAETHATA (109)
Zra amoteAéopara JeTd amd eopoug (81)
Zra iB1a KEQAAQIQ (81)

H . Eraipeia rapakohouBei Tic £€eNI€EIC avaQopikG HE To €V Adyw OxEDI0 vopou Kal Ba
avayvwpioel ota arroteAéopard g Xprong 2014 v émoia emimTwon TEAIKA TTPOKUWE! PETA
TNV oploTIKoTToiNON TS £TTegepyaoiag Twv oxoAiwv TTou Tpoékuyav Kard tm diadikacia g
dnudaolag dlaBouAeucng Tou oxediou vopou, oxoAia Ta otroia ATav aTo GUVOAO TOUG ApvnTIKY,
KaBWCS Kal TNV YROIoT ToU TEAIKOU KEIpEvou.

22, uvalhayég ouvdedepEvov HEPLOV

H Eraipeia AapBdvel AoyIoTIKEC UTINPETIES KAl UTINPECIEG Blaxeipiong Epyou aTmd TNV UNTPIKN
¢ eTaipeia R.F. Energy A.E. ETriong, TTapéxer Tpog Tnv unTpikf g etaipeia R.F. Energy A.E.
XPNUATIKEC BIEUKOAUVOEIG. TO GUVOAO Twv ANPBEICWY UTINPECIWV YIA TIG XPFOEIG TTOU £Angav
oTi¢ 31 AekepPBpiou 2013 kal 2012 avriABe ot €24 kail €25 avTioToixd.

To UTTOAOITTO ATTO TIC TTAPEXOUEVEG UTINPETTES KaTd tTnv 31 AekepBpiou 2013 rfrav €7, v 10
UTTGAOITTO TWV XPNHATIKWY SIEUKOAUVOEWY TTPOG TNV UNTPIKA ETaipEia avrABe ot €715.

H eTaupeia evoIKIGZEl XWPo Ypageiwy yia Ty £8pa Tng amod v ZAIMMEPONIKA ALE., etaipeia
HE KOIVO IBIOKTNOIOKO KABECTWG, KAl TO UYog Tou e§6dou aviABe ot €1.

23. YIroXpewoeIg rapoXwv Adyw £§650u a1rd TNV UTINPETia

Youpwva pe 10 EAANVIKG epyatikd Bikalo, ol epyagopevol dikaiolvral amrognuiwong oe
TTEPITTTWOEIC aTTOAUCNC 1] oUVTAgIodoTNoNG, TO YOG TNG OTToiag OXETICETAl HE TIG ATTODOXES
Twv epyadouévwy, Tn OBIGpKeld UTMPETiag kai Tov TPOTTO amoxwpnong (amdAuon A
ouvtagiodotnon). Or epyadOUevol TTou TrapaiTouvtal fi amroAlovTal pe aitia dev diKaloUvTal
arrolnuiwong. Eidikétepa n o@elAdpevn atrolnuiwon o TePITTWoN KarayyeAiag aupBaong
Aoyw ouvtagiodéTnong kal oty cuptAfpwon 15etolg TpoUTnpeoiag aTov i5lo epyodoTn
£XOUV WG EENG :

1) KarayyeAia oUuBaong Adyw cuvtagioddmong

MioBwrtol Trou uTrdyovTal oTo KAGBo olUvTagng otroloudrrote Ao@aAioTikoU Opyavigpou, £¢'
600V GUUTTANPWOOUY TG TTPOUTIOBECEIS yia TAfpR ouviagn yhparog, edv pev elval
E£PYOTOTEXVITEC HTTOPOUV VO atToXwpoUy, £dv B¢ efval UTTAAANAOI HTTOPOUV VA OTTOXWPEOUV 1] val
arroAUovTal OTé TOV £pyoddTn. ITIG TEPITITWOEIS auTég Bikalouvtal 70 50% g VOMIHNG
atroZnuiwong oTméAucnS av Bev EXOUV ETTIKOUPIKE ao@AaAion i To 40% av £xouv. Tn HEIWHEVN
auTh arrodnuiwon diKkaloGvTal Kal ol MiIoBwTol, Je oUPBacn opIcUEVOU XPOVOU, TTOU OTTOAUOVTa
A oTroxwpeolv Trpiv TN AREN NS yia va ouvragiodotnBoly. Inueilveral 6Tt 0 pyodotng dev
UTTOPET va aTTOAUTE! EPYATOTEXVITN TTOU EXEI CUUTTANPWOEI Tig

TTPoUTToBEcEIC TTARPOUG ouvTagioddTnong yriparog, We kataBoAr pelwpévng arrognuiwong.
Movo yia UTTAAAAAOUG £XEI QUTH TNV EUXEPEIQ.

2) Me 15¢mr| utmnpeoia:

MioBwTol TTou cuvBEovTal HE OXEOT EPYATiag aopioTou XPOVOU Kal £XOUV OUMTTANpWOEr 15eTA
uTrnpecia otov iB10 £pyod6Tn A To Gpio NAikiag TTou TTPORAETTEl O OIKEIOG ACGPAAIOTIKOG
OpyavIoHOC Kal 6Tav Sev UTTAPXE! 6pIo To 65 £T0G TNG NAIKIAG TOUG, HTTOPOUV VO OTTOXWPARTOUY
amrd TV £pyacia ToUG WE T CUYKATGBEDN Tou £pyoddTn TOUG, OTToTE dikaloUvTal va AdBouv To
50% Tng vouIung arrodnuiwong.

H mpoBAewn yia amolnuiwon Adyw eddou amd tnv utnpeoia Baocifetal oe avegdpTnTn
avaAoyIoTIK WEAET n oTrola £yive e nuepopnvia 31 AekepBpiou 2013 pe v péBodo
MpoRePANUEVNS MoTwTikAg Movadag Ymoxpéwang - Projected Unit Credit (AAIN19, trap. 67).
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YAPOHAEKTPIKH AXAIAX A.E.

Inpeiwoelg emi Twv OIKOVORIKWY KATAOTAOEWY
¢ 31 Agkepfpiou 2013
(Mood og XINABEG Eup, £KTOG EAV QVAQEPETAI DIAPOPETIKA)
EmmAéov, Kkatd Tnv olvragn g peAétng ARgOnke utréyn n miavornta  olkioBeAoug
QTTOXWPENONG TWV €V EVEPYEID UTTAAANAAWVY.
H kivnon Tou Aoyapiaopot armé 01.01.2013 €wg 31.12.2013 elxe wg €gNG:

AoyIoTIKEG aTreikovioelg oip@wva e To AATT 19 Etaipeia
2013 2012

Mood avayvwpiopéva otnv Kardotaon Oikovopikig Oéong

Mapouoa a&la un XprHarodoToUUEVWY UTTOXPEWTEWY - 2

KaBapn utroxpéwon avayvwpifopevn otnv Kardoraon

OixovopIKhg Oéong - 2

[logd avayvwplopévd oTNV KOTAoTAON ATOTEAETUATWY

TOKOG OTHV UTTOXPEWOT) - -
Kavoviké ££050 TNV KATAOTAOT] ATTOTEAEOHATWY - -
KoaTog trepikotry / TEpUATICHOU UTINPETIag - -
ZuvoAiké £§080 OTNV KATAOTOOT ATTOTEAECHATWV - -

AvaloyioTikéG TTapadoxEg

Mpoe€o@ANTIKG ETTITOKIO 3,50% 4,50%
MeAAOVTIKEG QUENOEIg MIoBWV 2,20% 2,50%
MAnBwpEIouog 20% 2,5%
AVOUEVOUEVT EVOTTOUEVOUCT EQYACIOKN (Wi 18 15,6

MeTaBoAég oTnv KaBap UTroXpéwon avayvwpIoHévn oThRv
Kardoraon Oikovopikig Oéong

KaBapr utroxpéwar Kard Tnv Evapen Tou £Toug 2 4
ZUVOAO BaTTAvNG TToU avayvwpiodnke oTo Aoyaplagpd

ATTOTEAECHATWY - -
KaBapn utroxpéwon oT1o TEAOG Tou £TOug 2 4
Kartdoraon avayvwplopivwy (KEpBWY) Kai Jnuiiv (2 (2)

"

KaBapn umroxpéwaon oTo TEAOG TOU £TOUG 2
ATTO THV avwTEPW aVAAOYIOTIKY HEAETN TTPOEKUYE "AvaloyloTiKy gnuid TPOYPAUUATWY
kaBopiopévwy TTapoXwy" Uyoug € (2) yia 1o 2013 kai € (2) yia 1o 2012, g Etaipeiag kai
avayvwpioTnKe ateuBeiag ota Aorrd ouvolikd égoda Tou Tng ETaipeiag. :

To TTAPATTAVW ATTOTEAEOHOTA EEQPTWVTAL ATTd TIG UTTOBECEIS (OIKOVOUIKEG KAl BNHOYPAPIKES)
EKTTOVNONC TNG aVaAOYIOTIKAG HEAETNG. ‘ETOl, Katd TV nUepounvia atrotiunang 31/12/2013

e EQv eixe xpnoipotoinBel emtokio uynAotepo Katd 0,5% (dnA. 4%) 101E N MNapotoa
Agia Ymroxpéwaong Ba fTav XapnAdTEPn Katd 7% evi Qv ATav pIkpdTEPO Kard 0,5%
Ba £ixe WC OTTOTEAETUA N AVAAOYIOTIKF) UTTOXPEWGT) Vo fiTav HEYOAUTEPN KaTd 8%.

o Edv eixe xpnopotoin@ei utré8eon avgnong armodoxwv uwnAdtepo kard 0,5% (dnA.
2,7%) 167€ N Napouoa Atia Ymoxpéwong 6a frav uwnAdTepn Kard 8% evi eav Atav
IKPOTEPN KaTd 0,5% 60 EiXe WG ATTOTEAEOHO N QVAAOYIOTIKY) UTTOXpEWON va Arav
HIKpOTEPR KOTA 7%.

Kard v Trponyoluevn XpRon n Etaipeia mpoéRn o€ powpen aAAayn AoyioTikAg TTOAITIKAG,
N oTrola AVAQEPETAH OTAV AVayvWPION TNg avaAoyioTIkAg (Gnuids) /kEpdoug 5w amrod Tov
AOYOPIOOHG GTTOTEAECHATWY XPAONG Kal avayvwpioh Toug atreubeiag oTa Aoird OUVOAIKA
gooda. H Trpowpn e@apuoyr] Sev ETTEQEPE CNUAVTIKY €TTidpaon OTIg OIKOVOUIKEG
Karaotaoelg ng Etaipiag kai Tou Opidou.

24, EvSeXOEVEG UTTOXPEWOEIG KOl BEOHPETTEIG

Ol Tdong QUOEWS Emidikeg A UTTO diaimola Slagopég Bev EVOEXETAI VA £XOUV ONHAVTIKA
ETTITTTWON OTNV OIKOVOIKI KATaoTaon 1 Asitoupyia g ETaipeiag.
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YAPOHAEKTPIKH AXAIAY A.E.
INUEIWOEIS £TTi TWV OIKOVOHIKWY KATOOTATEWY
¢ 31 Aexepppiov 2013
(Mood ot XINGSeS Eupw, EKTOG GV aVaQEPETAI DIAPOPETIKA)

O1 popoioyikés utToXpewoelS NG ETalpeiag Bev eival OpIOTIKEG, KABWG UTTAPYXOUV AVEAEYKTEG
xphoeig. H eraipeia €xel mepaiwoel Bdoel Tou N.3888/2010 éwg kal thv XpAon Tou €Ange Tnv
31/12/2009. MNa v avéheykrn xpnon 2010 éxel dievepynOel eTapkrig TTPOBAewn Uyoug € 7. MNa
11 XpAoeig 2011 kar 2012 n Eraipeia, Adyw TS UTTaywyng TNG 0TO QOPOAOYIKS EAEYXO TWV
Opkwrwv EAeykTov Aoyiatwyv Trou TrpoBAETTETAl TTd TIG BIaTdEEIg TOU dpBpou 82 Trapdypapog
5 N. 2238/1994, ¢Aafe ‘EkBean PopoAoyikng ZUPHOpQWOoNG He TVHN Xwpig emipuAagn. INa
TV Xprion 2013 o @opoloyikog £Aeyxog amd Toug Opkwrols EAeykTEG AoyioTég Bplokeral o€
EEENEN Kar N OXETIKA £KBETT POPOAOYIKAG CUUNOPGWANG TTPOBAETTETAN VO XOPNYNBEl HETA TN
dnuoaieucn Twy Olkovopikwv Karaotdoewv tng xprions 2013. Av péxpl Tnv oAokArpwarn Tou
(QOPOAOYIKOU €AEYXOU TTPOKUWOUV TIPAOBETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIHOUME OTI QUTEG
Oev Ba £xouv yeydAn emidpaon oTig Oikovoulkég Kataotdoelg Tng Etatlpeiag.

25. KepaAailouyikég Seoueloelg

H Eraipeia dev €xel avekTEAEOTA UTTOAOITTO CUHBAoEWY Pe TTPopnBeuTég Tnv 31/12/2013. O
MEANOVTIKEG KaTABOAEG aTrd CUUBAOEIS YIa EVOIKIGOEIS KTIpiwv péxpl To £T0¢ 2019 avauéveral
va avéABouv ot €8.

26. l'eyovéTa perd rnv nuepounvia rwv Oikovoulkwy KaraoTtdoswyv

AgvV UTTAPYOUV CNUAvTIKA yeyovoTta petayevéaTepa g 31ng AekepBpiou 2013 Ta otroia 8a
ETTPETTE 1] va KolvotroinBolv 1] va JlagopoTrolfjoouv 1o KOVOUAID TwV BNUOCIEUHEVWV
OIKOVOUIKWV KATACTACEWV.
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