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AIOAIKH KYAINAPIAZ A.E.
AHAQXEIX MEAQN TOY AIOIKHTIKOY XYMBOYAIOY

Ta péAN Tou AloiknTikoU ZupBouliou, K.k. IMewpylog deiddkng, Mpoéedpog A.2., Eudyyehog KopoBEang,
AvTiTpoedpog A.Z. kal lwavvng Mavrolong, AleuBivwy ZUPBoUAoG, utrd TNV WG Gvw 1IB1I6TNTA TOUG,
dnAlsvouv OTl, €€ 6oWV yvwpifouv:

O1 Oixovopikég Karaotaoelg tng xphong 1/1/2012-31/12/2012, ol otoieg karaptioBnkav oUP@uiva e
TA 1OX0OVTA AOYIOTIKG TTROTUTTA, ATTEIKOVICOUV KOTA TPOTTO OANGK TG OTOIXEI TOU EVEPYNTIKOU KAl TOU
radnTIKoU, TNV KaBapr| BEon Kal Ta atroteAéopara xprioewg tng AIOAIKH KYAINAPIAZ A.E., kal

H ‘ExBeon tou AloikntikoU ZupBouliou arrelkoviel katd TpdTTo aAndr| Tnv eEEAIEN, TIG ETIBOTEIG KAl T

Beon g AIOAIKH KYAINAPIAL A.E., cupmeplAaufavopévng ThG TEPIYPAQAS TWY KUPIOTEPWY
KIVOUVWV KAl aRERAIOTATWY TTOU AVTIHETWTTICOUV.

MAu@dada, 15 MapTiou 2013

O1 8nAouvreg

O MNpogdpog/Tou A.Z. O Avrirpdedpog Tou A.Z. O AiguBuvwy 20uBouiog

lewpylog Peiddkng yayyehog KopoREang lway layrouong



ETHZIA EKOEZH TOY AIOIKHTIKOY LYMBOYAIOY
THEZ AIOAIKHX KYAINAPIAX A.E. T'lA TH XPHZH 2012
(XPHZH 01.01.2012 — 31.12.2012)

I. EZEAIZH KAl EMIAOZELL NMEPIOAOY ANA®OPAXL

Ta oikovopikd peyEdn Tng Etaipeiag kard 1 xpron Tou 2012 oe clykpion We Tnv avriotoixn tou 2011,
KIVABnKkav we egng:

MetaBoAn

01/01- 01/01-
31/12/2012 31/12/2011  Tooé %

KukAog epyaoiwy

(TTWAARCEIS) 1.495 1.282 213 17%
KooTog NwARoewy (1.013) (1.074) 61 (6)%
Miktd Képdn / Znmiég 482 208 274 132%
‘E€oda dloiknong (127) (111) (16) 14%
Képdn ekperdAAevong 355 97 258 266%
XpnuaTtoolkovopikd E00da - 1 (1) (100)%
XpnHOTOOIKOVOUIKG £5000 (199) (295) 96 (33)%
Képdn mrpo poépwv 156 (197) 353 179%
doOpog elgodATOG (29) (138) 109 (79)%
Képdog xpriong 127 (335) 462 (138)%
IYTKENTPQTIKA
ZYNOAIKA EZOAATIA
THN XPHXH 127 (335) 462 (138)%
MMood o x1Aiades Eupw

TT0 TTIO TTAVW AVAPEPOHEVA MEYEDN TTAPATNPOUNE TA EENG

1. NwARoeig

Kard v e€etadopevn xpron n Etaipeia epedvioe augnon Twv TwARcewy g oe ocoaTo 17%. H
aUénon auTr BswpeiTal Aoyikr, aTa TTAGIoIA TG AEITOUPYIAG TETOIWY EYKATACTACEWV.

2. Kéorog NwARoewv — MiIkTé Képdog

To KaoTog MuwARoewy TS eTaipeiog epgpavifel peiwon €61 oe oxéan e Tnv rponyoluevn mepiodo .H
UElWON TOU KOOTOUG TTWARCEWY OQEIAETal KUPIWG OTO YEYOVOG TNG UIOBETNONG, OTTO TNV 30/06/2011,
HIKPOTEQPOU OUVTEAEOTR YIa TV aTTOOBETN TOU TTAPAYWYIKOU EEOTTAICHOU, AQOU TEKUNPEIWENKE OTI N
WQEAIUN JwA TWV TTayiwV OTOIKEIWV EiVal HEYAAUTEPN ATTO QUTHV TTOU EiXE APXIKA UTTOAOYIOTE.

Ta Mikta Képdn Tng eTaipeiag Ty utd egéraon xprion dlapop@uenkav OTo TTo00 Twy €482 £vavt
€208 ¢ TrponyoUuevng Xprons. H petaBoAr Tou Miktol KépBoug ot TooooTo 132% ogeileTal oTnv
auvinon Twv TTWARCEWV Ot OUVOUAOHG HE TV aAAayr] OUvieAeoTr améoBeong Trou avaQEPONkKe
TTAPATTAVW.



3. Aerroupyikd £§oda ( AloiknTikig AciToupyiag )
O1 AeitoupyIkég darraveg NG eTaIpeiag oTnVv egeTagduevn xpron egeavi¢ouv augnon €(16) ot oxéon pe
TV avrioTolxn mepiodo TNG TTponyoUHEVNG XPOoNG KE TToc0aTo algnong 14%.

4. Norrd €008a eKHETAAAEUOTG

H eraipeia otnv e€etaldpevn mreplodo dev Tapouciader Aoid éooda.

5. Aerroupyikd Képdn / Znpiég , XprnuoToolKovopikwy ££68wv Kal arrooBiocwyv ( EBITDA)

Tao Aerroupyikd Kepdn / Znuiéc po pOpwY , XPNHATOOIKOVOUIKWY ££60wV Kai arrooBécewy ( EBITDA)
¢ eTaipeiag Siapopewdnkav To 2012 ot €884 amd €726 10 2011 kai 7o TepiBwplo / Aeiktng EBITDA
dlapoppwbnke ot 59% vy KATA TV TTpoNyoUEvn Xprion aviABe og 57%.

6. Xpnuarooikovouikd £§oda / égoda

Ta xpnHaroolkovouikd £€oda/écoda Tng eTalpeiag avaAllovTal we EAG:

H Etaipeia

31/12/2012 31/112/2011
XPewoTiko! TOKOI Kai ouvaegn £€oda (180) (275)
AtréoBeon e€60wv olvaywng daveiou 3) (3)
XpnUaTooIKovouIkd KOOTOG TTPOBAEWNG yid
aTopdkpuvan e§otAicuol (16) (17)
Z0VOAO XPNHATOOIKOVOMIKWY 68wV (199) (295)
MioTwrikol TOKo! Kal cuvaen écoda - 1
ZUVOAO XPNHATOOIKOVOUIKWY E063WV . 1
XpnHoToolkovopiKd £§oda (kabapd) (199) (294)
lood o€ xiAddes Eupw

Ta XpnHATOOIKOVOUIKG E€0Ba OTNV TPEXOUTA XPAON TTapouCIdlouv peiwan ot TTooooTo 33% o€ axion
WE TNV TTPONyoUUEVN, OVTIKOTOTITPI(OVTOG QQEVOS TNV TITWON TOU KUHAIVOUEVOU ETTITOKIOU, KOl

QQETEPOU TNV HEIWOT TOU KEPAAQIOU JECW TWV GUHBATIKWY TTANPWHWV.

7. Képdn mpo pépwv

H onueiwleica avgnon ota £ooda TTWARCEWY, CUVOUACUEVN HE TNV HEIWON TOU OCUVTEAECTH
OTTOORECEWY TTOU QVOaQEPBNKE TIOPATTAVW, EIXE ONMAVTIKY ETIPPOA OTA TTPO POPWV KEPON Tng
gTaIpEing, Ta oTold, TTapouadidfouv augnan kard 179%, avepydpeva oUVOAIKG ot KEpdn €156 évavr
Znuikov €(197) Tng TponyouUpevng Xprong. H adgnon twy kepdwv TTpo Qopwyv ogeileTal oty algnon

TWV HIKTWV KEPSWVY KAl OTNV PEIWGCN TWV XPNHATOOIKOVOUIKWY EEODWV.

8. ®opol

LUpgwva de TG IaTagelg TNG EAANVIKAG QOPOAOYIKAG VOUOBECIAG O GUVTEAETTHG POPOU EICODNUATOG,

katd v 31 AekepBpiou 2012 ritav 20%. H EAANVIKA @OpOoAOYIKN VouoBeaia Kai ol OXETIKEG DIATAGEIS

UTTOKEIVTQI OF EPUNVEIEG OTTO TIG POPOAOYIKESG apPXES. O dNAWOEIG POPOU EICOBMHATOG KATATIOEVTAI OTIG

POPONOYIKEG apXEG OE €TACIO BAoT, aAAG Ta kEPDN i of {nUIEG TTOU BnAWvovTal, Yia YOPOAOYIKOUG
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OKOTIOUG, TIOPAMEVOUV TTPOCWEIVE  EKKPEMEIC €wg GTOU O QOPONOYIKEG OPXEG EGETACOUV TIG
QOPOAOYIKES DNAWOEIG Kol Ta BIBAIC TOu popoAoyoupevou, oTlyur Katd Thv otroia Ba opiaTikoTTolnBouv
Kal Ol OXETIKEGC (POPOAOYIKEG UTTOXPEWOEIS. Ol QOopoAoYIKEG (npiEg, oTo PaBud Trou  AUTEg
avayvwpidovtal amd TIC GOPONOYIKEG OPXEG, MTTOPOUV va XpnaoipotronBolv yia 1oV oupyneiopd
KEPOWV TWV TTEVTE ETTOMEVWY XPFOEWV Trou akohouBolUv Tn Xprion tou agopolv. To «EtAcio
(Popohoyikd) MaToTToINTIKOY, TTOU TTPORAETETAI aTrd TV Trap. 5 Tou dpBpou 82 Tou v. 2238/1994
£QopH6ZeTal katd Tnyv Xxphon 2011 kat 2012,

O @dpog £100BAUATOS OTA ATTOTEAECHOTA EXEI WG EENG:

1 - 11 -
31/12/2012 31/12/2011
AvaBaAOpEvOS edpoc, (XpEwan)/TTIoTWEN OTA ATTOTEAETUATO (29) (138)
dopog Eicodiparog oTa ammoTeAEopATA (29) (138)

Kard tnv xprion 2010 SIe€RXON TAKTIKOS GoPoAoYIKOS EAeyxog otn ETaipeia yia Tig xprjoelg 2002-2008
o otroiog oAokAnpwenke Tov OKTWRPIo Tou 2010. O TaKTIKOG EAEYXOG EKPIVE YIA TIG ECETACOMEVES
BloxeIpIoTIKES TrEPIGDOUG Ta BIBAIG Hag IAIKPIVA, kaTaAdyloe aTtny ETaipeia AoyIoTIKEG DIAQOPES. UWOoug
€36 armd Tic omoieg Sev TTPoékuwe QOpog eloodnuatog. H Etaipeia éxel ainBel emotpoen ®MNA
ETTEVOUTIKWOV  ayaBwv Uwoug €851.0 @opoloyikdg EAeyxog Bev avayvwpioe Tood A €158 1rpog
EMATPOPN , yia To Adyo autd n Etaipeia éxel mTpoo@uyel 010 AIOIKNTIKG AIKAOTAPIO YIG TO {N
avayvwpiapévo OMA. H eraipeia £xel oxnuaTtioel TTPORAEWN yia avEAEYKTEG XPAOEIG TTOOOU €4 yid TN
xpnon 2010.

TOpewva de To vEo popoloyikd vopo N.4110 (23/1/2013) augdvetal 0 QopoAOYIKOG GUVTEAEDTIG TWV
VOUIKWV TTpocWTTwV Trou e8pelouy atnv EAAGDa amd 20% ot 26% yia TG Xproeig TTou apxifouv amod
v 1n lavouapiou 2013 kot YeTd. ZOpwva We 1o AAT 12 (ap. 47) kai To AATT 10 (mrap. 22) n
aAayfy Tou @OpOAOYIKOU OCUVTEAEDTH] TTOU TrPAYHATOTIOINBNKE OTIG apXEG Tou 2013 aroteAel «un
BI0pOWTIKG YEYOVOS» KOI WG EK TOUTOU O TPEXWV Kal avaBaAAGHEVOG POPOG £100BNUATOG TNG ETAIPEIAS

utroAoyioTnke pe Tov loxUovra kard tnv 31n AekepBpiou 2012 @opoAoyiké ocuvieAeotr] 20%.

Edv o avaBaAéuevog @opog katd tnv 31/12/2012 yia tnv Etaipeia utrohoyiotav pe BAon To vEo
QOPOAOYIKG OUVTEAEDTH) Ba TTPOEKUTITE aUEnon Tng avaBaAAOHEVNG POPOAOYIKMG amaitnong Kard
17006 € 54, 10 o1roi0 Ba WEEAOUTE QVTIOTOIXA TO ATTOTEAECUOTA TNG XPNONG.

9. KEpdn perd amd Popoug
To omoréAeopa NG xprons 2012 diopopewdnke ot kEPDN €127 évavr Jnuiv €(335) Tng
TTPONYOUHEVNS XPATNS.

10. Adveia

Ta ddveia avahvovTtal wg eEAC:

MakpotrpdBeopa davela 31/12/2012  31/12/2011
Koivod opoloyiakd davelo 4.662 5.086
AvaTrooReoTo KOOTOG ££60WV ouvayng daveiwv (14) (17)



10. Advera(ouvéxela)

4.648 5.069

MoKpOTTPOBETHES UTTOXPEWTEIG TTANPWTEES EVTEC TNG ETTOUEVNS
Xpfiong (424) (424)
Bpaxutrpobeopo pépog AvamrroofeaTou kdoToug e€6dwWv olvawng

davelou 4 4
(420) (420)
Maxpomrpdfeopo pépog Aaveiwyv 4.228 4.649

Bpayutrp60sopa ddaveia - -

lMood o€ xiAiddec Eupw

O1 Traparrdvw avagepBeica XpnuaroddTnon £XEl KUPAIVOUEVO ETTITOKIO TO OTT0i0 £VTOGS TNG XPAONG TTOU
€Ange tnv 31 AekepPpiou 2012 kupdvenke petafl 2,50% kai 3,00%. O TOKOI XPAOEWY Kal Ta AoITrd
TPATTECIKG £E0da aviABav og €199 ka1 €295 yia T Xprion mou £Ange tnv 31 AgkepuBpiou 2012 kar 2011
avrioToixa.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Oplopévol Baoikol apIBUodEIKTES TTOU EKQPAZOUV TNV OIKOVOMIKA BEaN TNG eTaipeiag KaTd 10 TEAOG TOU
2012, CUYKPITIKA HE TNV TTpoNyoUUEVN XPron eival ol £EAG:

XPHZH 2012 XPHZH 2011
AEIKTEZ AANEIAKHZ ENIBAPYNEHZ
=Zeva kepahaia/ldia kepaAaia 1,11 1,20
AEIKTEXZ PEYITOTHTAZ
evikf pevoToTHTO 1,16 0,77
Apeon peuototnra 1,16 0,77

Ill. ZHMANTIKA FTEFTONOTA KATA THN KAEIOMENH XPHZH
Kard tnv eCetadduevn Xpron n Etaipeia éAaBe 00 Adeieg TTApAywyYnS NAEKTPIKNAG evépyelag armd
Blopdla oxuog 2.26 MW exdoTn, otn 6éon “ Adgor KuAivdpiag * oto Afpo Apocdtou Tou vopou KIAKIG

Kal atn 8€an * Ayiog AnunTtpiog “ oto Ao OpyopevoU vouou BoiwTiag avrioToixa.

IV. EHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOTIZMOY
Aev EXouv oUMPEl GAAQ onuavTikd yeyovoTa Ta oTroia va eTTNPEGCOUV ONUAVTIKA TNV OIKOVOMIKN

BiapBpwan 1 TNV ETTIXEIPNMOTIKA TTOPEIT TNG ETAIPEIOG MEXP! TNV NUEPOMNVIa CUVTAENG TOU TTAPOVTOG.

V. MPOBAENOMENH MOPEIA KAl EZEEAIZH
Evrég tou 2012 , n Eraipeia éAaBe dUo Gdeieg TTapaywyrg NAEKTPIKAG evépyelag amd Bloddada ioxiog
2,26 MW gKdoTn, Kal eVTOG TG ETTOHEVNG XProNg Ba KAVEL OAEG TIG ATTAPAITNTEG EVEPYEIEG YIa TNV

EUOBWOT AUTWV TWV ETTEVOUTIKWY OXEDIWV.



VI. ENMEKTAZH APAXLTHPIOTHTQN — EMENAYZXEIX — EPEYNA — ANANTYZH

Kuplo péAnua Tng etalpeiog eival n ouvexng €GENIEn kai avdmtugn tng. o 10 Adyo auTo,
BpACTNPIOTIOIEITAN EVTOVA OTO TOMEX EPEUVIV KOl QVATITUENG aVAQOPIKA TIAVTA HE TIG AVOVEWTIMEG
Mnyéc Evépyelag kai TRV eQapuoyn Toug.

VIl. AKOAOYOOYNMENEX BAZIKEZ AOTILTIKEX APXEL

Mo THV KQTAETIoN TOU I00AOYIoHOU TNG Trapoloag Xprong Kal Tou CUVOBEUOVTA auTov Aoyoplacioy
TWV ATTOTEAEGPATWV NS XPAONGS, EQAPUOTTNKAV O BaoIKEG AOYIOTIKEG ApXEG Twv AlEBvv MpoTuTrwy
XPNUOTOOIKOVOUIKAS AvaQopdc, OTIWG QUTEG OVOQEPOVTOl AVAAUTIKA OTO TrpoodpTnhia TO OTroio
oguvodeUel Tov loohoyiopd g 31/12/2012.

VIII. NEPIBAAANONTIKA- EPICAZIAKA OEMATA

Ta 8éuara TepIBaAAOVTONOYIKNG GUOEWS TrapakoAouBouvTal pe 1IBiaiTepn eualoBnoia armd oAa Ta PEAN
¢ eTaipeiag. ‘ETol, Katd Tn SIGPKEIN TWV EPYOOIWY KATAOKEUAG KOBWG Kal Katd TNV Agitoupyia Tou
AiohikoU TMdpkou TG Etaipeiog éyive mpooTrdBeia var TepiopioBolv ol TTEPIBAAAOVTOAOYIKEG
ETEURAOEIC Kal va avadelXBei o @UOIKOG TTAOUTOG TNG TTEPIOXNG, CUHQWVA TIAvIa HE TOUG
EYKEKPIEVOUC TTEPIBAAAOVTONOYIKOUG Opoug. TMapdAAnAa, To kTipio eAéyxou Tou AloAikoU [1dpkou

KOTAOKEUGOTNKE WE TETOIO TPOTTO, WOTE VA JNV TTPOKAAE! OTITIKA OXAno.

IX. KINAYNOI KAl ABEBAIOTHTEL

- KivBuvog emitokiwv: H Etaipeia ekTiBetal ag KivOUVo TAPEIOKWY POWY O OTToiog UTTOPET va TTPOEADEI
aTrd evBEXOUEVN HEAAOVTIKA METAROAN TWV KUHOIVOUEVWY ETTITOKIWY, Ta oTToia 8a Sla®opoTToIgouV
BETIKA i} apvNTIKA TIC TAUEIKES EITPOEG 1Y/ KAI EKPOEG TTOU CUVDEOVTAI LE TTEPIOUCIOKG OTOIXED 1Y/ Kal
UTTOXPEWOEIG TNG ETAIPEING.

¥1c 31 AskeuBpiou 2012 T peTd amd @opoug képdn kai n kabapr) BEon Tng Etaipeiag Ba eixav
SloHopPWOEl KaTd €34 XaunAdTepa / uywnAOTEPG av Ta eTTOKIa Tou € Arav kard 90 povadeg Baong
UYNAGTEPQ / XOUNASTEPQ, HE TIG AOITTEG HETABANTEG VO TTapapEVOUY OTABEPEG. AUTO Bat CUVEBQIVE KUPIWG
AOyw ToUu UWNAGTEPOU / XOMNAGTEPOU XPMHOTOOIKOVOMIKOU KOOTOUG YId TPATTEGIKG OaveioHo HE

KUMAIVOREVO ETTITOKIO OF €.

Kivduvog ermiToKiwv

+90 bps -90 bps
Képdn rpo Képdn po
Ppopwv dopwyv

XpnHUOTOOIKOVOUIKEG
UTTOXPEWOTEIG
Adveia (42) 42
Emidpaon 1mpo ¢pdpou (42) 42
Ppog £1000ANOTOG
20% 8 8
KaBapn emidpaon (34) 34
YuvoAikn koBapn
emidpaon (34) 34




- Kivbuvog Peuorétnrag: H diaxeipion tou kivdUvou peucTotTnTag oupTrepIAaUBAvel T dlaopdaNion
OTrapEng emapkwy SIaBeciuwy  Kal 1000UVOPWY KABWG Kal TNV eEATQAAIOT TNG TTIOTOANTITIKNG
IKOVOTNTOC MECW  EVKEKPIMEVWY  opiwv  Xpnuarodothong. O  Trapokdtw  TrIvaKOG  avaAUer TG
utroxpewoelg e Etaipeiag pe Bdaon tnv umroAenTéuevn oupBaTiky SIdpKeld Katd TV nuepopnvia
IooAoyIopoU o€ agieg TTPOECOPANMEVES HE Bdon TO PECO ETTITOKIO OTTWG JIAUOPPWENKE aTn BIApKEIa

TOU £TOUG Trou EETAlETAL.

:23(1) 1A2£K£pB piou é?‘;g arrd 1 érog péXpl 2 étn atrd 2 érn péxpt 5 € > 5 €mn

Advela 424 424 1.272 2.532

YTTOX PEWOEIG 335 - - -

ZivoAo 759 424 1.272 2,532
lNood o€ xiAiadesc EYPQ

O Traparrdvw Trivakag avaAUel TIG UTTOXPEWTEIS The Etaipeiag pe Bdon tnv UTTOAENTOUEVN OUUBATIKY
BIGPKEIT KATA TNV NUEpopnvia IcohoyiopoU. Ta TTood Tou TrivaKa avagEéPovTal OTNV OVOUOOTIKY agia Tng

UTTOXPEWONG Kal WG EK TOUTOU BUvVATAl VO PN CUPGWVYOUV PE TA TTOGd TTOU QVOPEPOVTAI GTOV ITOAOYITUO.

X. LZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia ayopddel ayabd kal utrnpecicg atrd ouvdepéva JEPD, VW ETTITTAEOV TTAPEXE! UTTNPETIES OE
autd. Ta cuvdepéva pépn apopolv ETaipeiec TTou £xouv Koivo I810KTNOIOKS KABeoTWS f/Kkal Atoiknan
ue v Eraipeia kol ouyyeveic pe autriv Etaipeies. Zuvdepéva pépn emmiong eivar Ta OTEAEXN NG
Aoiknong kaBwe kot Ta péAn tou AZ. H Etaipeia AapBdvel AOYIOTIKEG UTTNPECIEG KOl UTTNPETIES
drayeipiong épyou atrd TNV uNTpIKA TnG eTalpeia R.F. Energy A.E.

To olUvoho Twv ANPOEICWV UTTNPECIWV YIa TIC XPAOEIS TTou éAngav oTig 31 AekeuBpiou 2012 kar 2011
aviABav oe €18. Etriong, n etaipeia éAafe amd tn unTpikA eTaipeia R.F.Energy A.E. Tood wg £vavrl
auffoewg MeToXIKOU Kepahaiou, katd tnv 31 AekepfBpiou 2012 kar 2011, rjrav €357 kai €213,
avTioToIxa.

To utrdAoiTo amd TIG avwTépw ouvallayég katd v 31 AekepBpiou 2012 kar 2011 rrav €185 ka
€213 avrioToixa.

H eraipeia evolkiddel Ta ypageia tng £dpag g amd v eraipeia EAIMMEPONIKA AE., pe koivé
I510KTNOIAKG KABEOTWG Kal To UYog Tou e€6dou aviABe ot €1.

O AvTitrpoedpog Tou A.Z:

EYAPTEAOZ KOPOBEXHX

ATAT431ITEN



AIOAIKH KYAINAPIAL
ANQNYMH ETAIPEIA NMAPAIQIrHx
HAEKTPIKHZ ENEPIEIAZ

AlakpiTik6¢ Tithog : AIOAIKH KYAINAPIAZ A.E.
A.Bouhiaypévneg 128 — 166 74 Nu@ada ATTIKNG
AP.T.E:M.H 121609799000

ETHZIIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2012,
IYM®QNA ME TA AIEONH NPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAX

O1 OikovouIKEC KaraoTdoelg eykpidnkav amd 1o AloiknTiké ZupBouAio Tng AIOAIKH KYAINAPIAZ AE.
v 15 Maprtiou 2013 kal £xouv avaptnBel oto diadikTuo oTnv nAekTpovikr dielBuvan g etaipeiag,
http:\\www.aiolikikylindrias.gr

O AvriTrpoedpog TOU O Aigub0vwyv Z0upoulog O lMpoioTduevog Aoyiotnpiou
AroiknTiko0 ZupBouAiou /\ | 7

/ Vs I
/ R VAN =
EYAFI‘EAS;K POBEZHZ IQANN ZI' JANTOYZHZ KQON/NOZ

& T431/TEN AT 2168490 ZOYMMOYAHZ .

A.M.A. 0082645
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MEPIEXOMENA

‘EkBeon EAEyxou OpkwTtv EAeyKTOV AoyIoTOV

KardoTtaon ATToTeAeoudTWwV yia TV Xprion 1rou €Ange Tnv 31 AekepBpiou 2012
KoardoTaon Oikovoplikiig 6éong 1ng 31 AekepBplou 2012

KardoTtaon MetaBoAwy 18iwv KegaAaiwy

Kardotaon Tapeiakwy Powv yia Thv xprion mrou éAnge Tnv 31 AekepBpiou 2012

Znuelwoelg €111 Twv ETAcIwyY Olkovopikwy KaraoTaoewy
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EKOEXH EAETX0Y
ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog touc Metdxoug tng
AIOAIKH KYAINAPIAZ
ANQNYMH ETAIPEIA MAPATQIrHZ HAEKTPIKHZ ENEPTEIAZ

‘EkBeon_ermi twv OIKOVOUIK@Y Katdotdoswy.

EAéyEape Tic ouvnupéves OiKkovolikég Kataotdoeig tng AIOAIKHI KYAINAPIAZ ALE. («n
Etaipeia»), ou amotelodvtai and tnv katdotaocn oikovopikig 6€ong tng 31 AekepBpiou
2012, TIC KATAOTAOEIC aMOTEAECHATWY XPrioEws Kal ouvoAikoU €1003HHaTOoG, HETABOAWY
15fwV KEGAAGiwWY Kal TAHEIGKDY POWY TNG Xprioews Tou EAn&e tnv nuepounvia autr, KaBwg
Kal TIEpIANYN ONUAVTIKOV AOYIOTIKOV apx@v Kal pefddwv Kal AOITEG eMeENYNUATIKES
mAnpodopies..

EuBdvn Aloiknong yia tig O1KovopikEéG Kataotdoelg

H Siofknon éxel tnv e€uBlvn yia tnv Katdption kai elAoyn Tapouciaon aut@wyv TwV
OIKOVOHIK®Y  KaTaotdoewv olUudwva pe ta Aigbvy [pdtuma  XpnuatooiKOVOUIKAG
Avagopdg, émwg autd éxouv uloBetnBei amd tnv Eupwndikr Evwon, 6mwg Kal yia eKeiveg
TIC e0wTePIKEG BIKAISEG, TTou n dlofknon kabopiZel wg amapaitnTeg, Wote va kabiotatal
duvath n KaTdpTIon OIKOVOMIKOV KATAoTGoewv amaAhaypévwy amd ouclwdn avakpiBeia,
nou odpefhetal eite o andtn efte og AdBog.

EuBuvn EAgykTn

H 31k pag uBlvn eival va ekdpdooupe yvdpn €Ml QUTWY TWV OIKOVOHIKWV KATAOTAOEWY

e Bdon tov éAeyxd pag. Aievepyrioape tov €Aeyxd Hag oUpdwva pe ta Algdvry Mpotura

EAéyxou. Ta mpdTuma autd amaitolv va oUHHOPOWVOHAoTE He Kavoveg SeovioAoyiag,

KABWC Kal va oxedIGZoupe Kal SlevepyoUue Tov ENEyX0 HE OKOTIO Tnv amdktnon guAoyng
SlaoddAiong yia 1o €4V Ol OIKOVOMIKEG KATAOTAOEIG eival amaAAaypHéVEG amd ouoindn

avakpipela.

O éheyxog mepihapBdver Tn Sievépyela SIASIKAGIOV yid TNV AMOKTINON EAEVKTIK@Y
TEKPNPIWY, OXETIKA PE TA TIOOA Kal TI YVWOTOTION|CEIG OTIG OIKOVOMIKEG KataoTdoelg. Ol
emAeySpeves Sladikacleg BaociCovtal otnv Kpion tou eleyktd mepidapBavopévng Tng
EKTIUNONG TV KIVOUVY OUCIDNSOUS aVaKPIBEIOG TWV OIKOVOHIKWY KATAOTAOEWYV, ToU
odefAetal eite oe amdtn efte oe AGBog. Katd tn Sievépyela QUIWV TV EKTIUAOEWV
KIVEUVoU, 0 eAeYKTAG eEeTdlel TIC 0WTEPIKEG SIKAIEG TOU OXETICovTal He TNV KatdpTion
kal eUAoyn Tapouciaon TV OIKOVOUIKOV KATAaoTdoewv NG €Talpeiag, e okomd To
oxeS1a0U6 ENEVKTIKWV S1ad1IKAoIOV KATAAANAWY YIa TI§ TEPIOTATEIG, AAAG OXI UE OKOTIO TNV
EKPPaon yVWHUNS €M TNG AMOTEAEOHATIKGTNTAG TV ECWTEPIKWV JIKAdwV TNG etaipeiag. O
éheyxoc mepINapBdvel emiong tnv a&loAdynon g KATAAANAGTNTAG TV AOYICTIKOV apPXDV
KAl HEBGSWV TTIOU XPNOIHOTIOINBNKAV Kal Tou eUAOYOU T®V EKTIMACEWV TTOU Eyivav amd tn
Siofknon, kabw¢ kai  afloAdynon NG OUVOAIKIAG TIapouciaong TV - OIKOVOHIK®OV
KATAOTAOEWV.

Miotedoupe 6T TA €AeYKTIKG TEKUAPIQ TIOU €XOUHE OUYKEVIPWOEI €ival €mapkn Kai
KATAAANAA via TN BePeNWON TNG EAEYKTIKIG HAG YVAOHNG.



RNST & YOUNG

Fvaun

Katd tn yvopn pag, ol CUVNUUEVESG OIKOVOUIKES Kataotdoelg mapouaidlouv eUloya, amd
KG0e ouoiddn droyn, tnv olkovouikr) Béon tng Etaipeiac AIOAIKH KYAINAPIAZ A.E. katd
Vv 31" AskepBpiou 2012 Kal TN XPNHATOOIKOVOUIKE TNG ETHOOON Kal TIG TAPEIAKES TNG
POEG via tn xprion mou €éAnEe tnv nuepounvia auth olpdwva pe ta Aigbvr MNpdtuma
Xpnuatoolkovouikig Avadopds, oTiwe autd €éxouv uloBetnBei and tnv Eupwmaiki Evwon.

Avadopd emi AAAWV VOUIK®V BepdTwy.

EmaAnBeloape tn oupdwvia kal Tnv avtiotoixnon Ttou Tmeplexodévou Ing ‘EkBeong
Aiaxeipiong tou AloiKnTikoU ZUPBOUAIOU PE TIG CUVNUUEVES OIKOVOUIKES Kataotdoelg, ata
mAaiola Twv opigéuevwy ard ta dpdpa 43a kal 37 Tou K.N. 2190/1920.

ABrva, 15 Maptiou 2013

O OPKQTOZ EAEMKTHZ AOTIZTHE
%Tm

XPIZTOAOYAOZ ZEDEPHZ
AM ZOEA 23431

ERNST & YOUNG (EAAAZ) A.E.
OPKQTOI EAEMKTEZ AOTIZTEX A.E.
119 XAM E©. OA. AOGHNQN AAMIAZ

144 51 METAMOP®Q>H
A.M. 20EA 107



AIONAIKH KYAINAPIAZ A.E.

Kardortaon AtroteAeogpdrwy kKal ZuvoAikoU Eiocodnparog
Mo v xprRion mmou £éAnge Tnv 31 AekeuBpiou 2012

1 (Mood ot XIAAdeg Eupw, ekTdc edv avapEpeTal DIaQopeETIKA)

01/01- 01/01-
Inp.  3112/2012  31/12/2011

KUKAOG epyaaiwv (TTWARTEIS) 6 1.495 1.282
K6oT0G TTWARCEWY 7 (1.013) (1.074)
MikTd Képdn 482 208
‘E¢oda dloiknong 8 (127) (111)
Képdn/(Znpiég) ekpeTdAAguong 355 97
XpNHaTOOIKOVOUIKA £5000 9 - 1
XpNHOTOOIKOVOUIKA £€00Q 9 (199) (295)
Képdn mpo popwv 156 (197)
Popog elcodAuaTog 10 (29) (138)
Képdn xpriong 127 (335)

LYTKENTPQTIKA ZYNOAIKA ELOAA

1 [IA THN XPHZH 127 (335)

O CUVNUPEVES ONUEICEIS ATTOTEAOUY QVATTOOTIAOTO HEPOG TWV ETioiwv OIKOVOUIKWY KATaoTEoEWY.
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AIOAIKH KYAINAPIAZ A.E.

KardoTaon Oikovopuikng Oéong
Mo tnv XpAon mrou £éAnge tnv 31 AekepPpiou 2012
(Mood o€ XINAdEG Eupw, EKTOG EQV QVAPEPETAI DIOPOPETIKA)

ENEPIHTIKO Inp. 31/12/2012 31/12/2011
Mn xukAo@opoUvVTa TTEPIOUCIOKA TTOIXEIO

Evowpuara mayia (K 11.682 12.412
MoKpoTTpdBETHES QTTAITHCEIG 1 1
AvaBahiopevor ¢épol 10 180 210
ZOvOAo pn KUuKAo®opoUivTwyv 11.863 12.623
KukAo@opolvTa Trepioucsiakd oToIXEia

EUTTOPIKEG KAl AOITTEC ATTAITHOEIG 12 859 434
Tapelakd diaBéoiya kal Icoduvapa 13 20 84
ZOvoAo KukAo@popolvTwv 879 518
ZovoAo Evepynriko0 12.742 13.141

IAIA KEQAAAIA KAI YITOXPEQZEIX

IAIA KEQAAAIA

‘1810 KEPAAQIA IBIOKTNTWYV MNTPIKAG

MeTOXIKO KEQAAQIO 14 4515 4515
AtroBeparikéd utrép To GpTio 14 1.443 1.445

ATToTEAEOHATA EIG VEOV (1.762) (1.889)
Z0ovoAo 15iwv KepaAaiwy 4,196 4.071

YNMOXPEQXLEIZ
Makpo1rpOBeopES UTTOXPEWTEIG

MokpoTrpdBeapa daverla 15 4.228 4.649
MpdBAewn yia TTapoyES o€ pyAlOUEVOUS 8 5
AVOBaAAOUEVEG KPATIKEG ETTIXOPIYNOEIG 17 3.276 3.477
MakpoTrpdBecueg TTPORAEYEIS 279 263
ZUVOAO HAKPOTIPOBECHWYV UTTOXPEWOEWV 7.791 8.394
BpaxutrpO0eouEG UTTOXPEWOTEIG

BpaxutrpoBeopa Adveia 15 - -
BpaxutrpoBeopo UEPOS HaKPOTTPOBECHWY davEiwy 15 420 420
EUTIOPIKES KO AOITTEG UTTOXPEWOEIG 16 335 256
Z0UVOAO BpaxuTTpOBECHWY UTTOXPEWOEWY 755 676
LUVOAO UTTOXPEWTEWV 8.546 9.070
Z0ovoAo I8iwv KepaAdaiwy Kal YTTOXpEWOEWV 12.742 13.141

Ol GUVNUKEVEG ONUEITEIS OTTOTEAOUV OVOTTOOTTACTO HEPOG TwV ETAGIWY OlKovouikwy Karaotaoewv
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AIOAIKH KYAINAPIAZ A.E.

Karaordoeig MetaBoAwyv 18iwv KegaAaiwy

Ma tnv ETRoia MNepiodo trou éAnge tnv 31 AskepfBpiou 2012
(Mood oe xINGdeg Eupws, EKTES GV aVAQEPETAI DIAPOPETIKA)

AtrofeparTiké

Meroyiké UTTEP TO ZwpeUPEvEG

KEQAAalo dprio {nNpIEg Livoho
YiréAorro thv 1/1/2011 705 3.641 (1.554) 2.792
ZnuiEG Xpong - - (335) (335)
Kegahaiotroinan ATroSeuaTIKo! 3.645 (3.645) - -
Algnon peToyikoU Ke@aAaiou 165 1.449 1.614
YtréAormo tnv 31/12/2011 4.515 1.445 (1.889) 4.071
MetaBoAn Xpriong
Képdog xprong - - 127 127
‘E€oba £kDOONG METOXWV (2) (2)
YtmréAoitro tnv 31/12/2012 4.515 1.443 (1.762) 4.196

O1 CUVNUMEVES ONUEIWCEIG ATTOTEAOUV QVaTIOGTIAOTO HEPOS TwV ETAGIY Olkovouikwv KatagTaoewy.
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AIOAIKH KYAINAPIAZ A.E.

Kardotaon Tapeiokwyv Powv
Mo v xpRon mou £Ane Tnv 31 AgkepBpiou 2012
(Mood o€ XINAdeg Eupw, EKTOG £GV QVAQEPETAI DIOPOPETIKA)

Eraipeia
1/1-31/12/2012 1/1-31/12/2011
A£1ToupyIKEG SpAaTNPIOTNTES
Képdn rpo popwv 156 (197)
MA€ov [ peiov TrpocappoyEg yia:
Atroopéotic 730 865
ArroteAéopara (Eooda, £€08a, KEPDN Kal NUIES) - (M
£mEVOUTIKNG BpaaTNPIOTNTAG
XpewaTikol TOKoI Kal ouvaen £€oda 199 295
AvayvwploBévTa éooda ETTIXO \oEwv eTTEVOUTEWY
Yvp xopnyn 201) (236)
MNapoxéc o€ epyalopévoug 3 1)
AEITOUPYIKO QTTOTEAETHA TTPO TWV HETABOAWY OTO 887 725
Ke@AAalo Kivhong
MA£ov/ peiov TrpooappoyEg yia HETUBOAEG
Aoyaplaouwyv kepahaiou Kivnong 1 mou oxerifovral
HE TIGC AEITOUPYIKEG SpaoTNPIOTNTEG:
Meiwan / (algnon) araitioswy (425) 770
(Meiwon) / al&non UTToXPEWOEWV (TTANV TPATTEGWV) 78 (2.504)
ZUvoAo s1topowv / (ekpowv) arrd AeIToupyikéS 540 (1.009)
SpaocrnpiéTnTeS ’
Meiov:
XpewarTikoi TéKol kal guvaen £€oda kataeBAnuéva 177 (295)
KaraBeBAnuévol odpol - (6)
XuvoAo kaBapwyv giopowyv / (ekpowv) amod
AsiToupyikéc Spaarnpidrnres (a) 363 (1.310)
Emevdurikéc SpaoTnpidinTeg
Ayopd evowpaTwy Kal GUAWV TTayiwy TTEPIOUTIaKWY 3) 24
OTOIXEIWV
ToKol el0TTpayBEVTEG - 1
[pooodol ETTIXOPNYHOEWY - 2.133
Z0voAo g1opowv / (eKpowV) amré eMeVSUTIKES 3) 2158
dpaarnpiomnres (B) '
Xpnuarodorikég 5paoTnpIOTNTES
Elotrpdgeis amd algnon HeToXIKoO Ke@aAaiou 1614
Elompdgeig atrd ekdobévta / avaAngBivra ddvela
pageig ne (424) (2.413)
ZuvoAo siopowyv / (ekpowv) amoé
XpnuaroSorikés SpaoTnpIdTNTES (Y) (424) (799)
KaBapnii av§non / (peiwon) oTa Tapelakd diaBéoipa (64) 49
Kai igoddvapa xpnong (a) + () + (v)
Tapelakd Siabéoipa kai iIcoduvapa évapéng xpriong 84 35
Tapeiakd Siabéoipa kai icoduvapa AR§ng xprong 20 84

O1 GUVNMMEVES ONUEIDTEIG ATTOTEAOUV QVATIOOTIOOTO HEPOG TwV ETACIWY OIKOVOUIKWY KataoTdoewy.
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AIOAIKH KYAINAPIAZ A.E.

Inpeiwoelg €1ri Twv OIKOVOHIKWYV KATAGTEAOEWV

Tng 31 Aekepppiov 2012

(Mood ot xINGdeg Eupw, ekTdG AV avagépeTal DIAQOPETIKA)

1. X0oraon kai 5paoTnpIoTnTeS TNG ETAIPEIAC

H AIOAIKH KYAINAPIALZ ANQNYMH ETAIPEIA MAPAITQIrHX KAl EKMETAAEYZHZ ENEPIEIAZ &.1.
AIOAIKH KYAYNAPIAL AE ( « n Etaipeia» 1 «n AioAikr» ) 18p0Bnke to 2002 otnv EANGSa kai To 2006
HETATPATTNKE OE PIO OVWVUNN ETAIPEI JE OKOTIO TNV IBpuon , KATAOKEUT, TTOPOYwWYH Kol EKHETANAEUOT
OTOBHWY TTApaywWYAS NAEKTPIKNAG EVEPYEIQG, OTTO OVOVEWOTIUES TINYEG EVEPYEING Kal IBIWG TNG AIOAIKNAG,
TNV KATOAOKEUR  KTIpiwy, OIKOSOUWY KABe oUVaQhG TEXVIKAG UTTOOTAPIGNG, TNV eumopia  Kal
QVTITTPOCWITEUDN TTAONG QUOEWS MNXAVIHATWY Kal UNKGV GUVOQr) HE Ta avwTépw oKoTroU Kabwg Kal
TNV QVTITTPOCWITEUON NUESATTWV 1 aAAOSATTV ETTIXEIPACEWY PE Tov 010 n TrapaTAfoio okotrd. H
diapkeia TG etaipeiog opioBnke oe 100 érn. ‘Edpa tng eraipeiag opiodnke o Arfuog MAu@Aadag Kal
OUYKEKPIPEVA TO KatdoTnua €17l TNg A. Bouhiaypévng 128.0 apiBpog Tou ammaay0AOUUEVOU TTPOCWTTIKOU
NG eTaIpeiag avipxero TNV 31 Aekeppplou 2012 oe U0 droua.

H Etaipeia éxel avamTigel oTabBud Topaywyns NAEKTPIKAG EVEPYEIOG OTTO QVAVEWOIUEG TINYES (QIOAIKT
evépyeia) 1oxuog 10MW otnv Béon “Adgol Kuhivdpiag” A.A. Apoodtou tou ARpou Aoipdvng Ttou N.
KiAki¢ o otroiog Asitoupyel atrod tov Atrpidio Tou 2009.

To Aloiknmikd ZupBoUMio Tng eTaipeiag ekAEXTNKE atrd TV EkTakTtn Meviky ZuvéAsuon Twv MeToXwv Thg
21/01/2011, n Sidpkeia Tou otrolou Exel oploBei Ewg TV 30/6/2016 Kal £XEl WG EENG:

Mewpylog Peidakng Mpo6edpog

EudyyeAog KopoBéong AvTiTTpoedpog
lwdvvng Mavrotong AlguBUvwyv ZUPBoUAog
lwdvvng Toakipng MéAog

H etaipeia wg Buyarpikn epiAauBdveral otig Oikovopikég Kartaotdoelg ng R.F. ENERGY A.E. kai Tng
F.G. EUROPE A.E.
O1 0IKOVOMIKEG KATAOTAOEIS eyKpiBnkav ard 1o AloiknTikd ZupBouAio Tng eraipeiag tnv 15/03/2013.

2. O1 onpavTIKEG AOYIOTIKEG ApXEG TTOU XPINOIHOTIOIEI N ETAIPEIT
2.1 MAaiclo KATEPTIONG TWV OIKOVOUIKWY KATAOTACEWY

O! OIKOVOUIKEG KATAOTAOEIS £XOUV oUVTOXBel oUp@wva pe Tar AlgBvr) MpoTuUTTal XPNHATOOIKOVOUIKNG
Avapopdg («AMXA») 6Twe £xouv uioBeTnBel atrd Tnv Eupwtraikl ‘Evwaon kar ye Baon v apxr 1ou
IoTOPIKOU  KOOTOUG. O1 KUPIOTEPES AOYIOTIKEG OPXES TTEPIYPAQOVTAl TTApaKATW. H KatdpTion Twv
OIKOVOUIKWY KOTAOTAOEWY, oUu@wva pe o AMXA, amraimel Tn Xprion AOYIOTIKWY EKTIMACEWY Kdl TNV
doknon Kpioewg amd Tn Alolknon NG ETQIPEIRS yid TNV EQAPUOYR TWV AOYIOTIKWY OpXWV Trou
akohouBoUvral. Ol ONUAVTIKOTEPESG TIEPITITWOEIG QUTEG TTEPIYpA@OvTal 0T onpeiwon 4. Aev uTTdpxouv
TTPOTUTTA TA OTTOI VA EXOUV £QAPPOTBEl vwpitepa ammd Tnv €TTionun nuepopnvia epappoyrg Toug. O
OIKOVOIKEC KATAOTACEIS TTapouciagovral ot XIANGSeg Eup kal 6Aa Ta TTOCA OTPOYYUAOTTOIOUVTAl OTNY
TANCIEoTEPN XIAIADA.

2.2 NEo TrpOTUTTO, EPHIVEIEG KOI TPOTTOTTOINOT] UPICTAUEVWY TTPOTUTIWV

Néa MpoTuTra Ko AIEPUNVEIEG TTOU £XOUV UTTOXPEWTIKI EQAPHOYT YIa TIPWTN QOPA OTN AOYIOTIKA
xpfion trou gkivd Tnv 1 lavouapiou 2012 kai Sev gixav eTTidpAon OTIG OIKOVOHIKEG KATAOTATEIG
™G ETAIPEiagG:

O1 A\oyIOTIKEG TTONTIKEG TTOU UIOBETBNKAV OUVAdouv HE EKEiveg Trou eixav uloBetnBel katd Tnv

TTPONYOUMEVH OIKOVOMIKA XPAON EKTOG TS TA TTAPAKAETW TPOTTOTTOINWEVA TTPOTUTTA Ta oTTola 1 ETaipeia
£xel UlIoBeTroEl KaTd TNV 1 lavouapiou 2012:
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AIOAIKH KYAINAPIAZ A.E.

INPEIWOEIG £1Ti TWV OIKOVOHIKWV KATAOTATEWV

NG 31 Aegkepppiouv 2012

(Mooa oe XINABEG Eupw, EKTOG EAV AVAPEPETAI DIOPOPETIKA)

2.2 Néa rpoTUTTa, EPUNVEIES KAl TPOTTOTIOMON UPICTAPEVWY TTPOTUTTWV (OUVEXEIQ)

> ANXA 7 Xpnuparooikovopikd péod: [Ivworomroifoelg (rpomomoinon) - Metagopég
XPNHATOOIKOVOHIKWYV TTEPIOUCTNKWV OTOIXEIWY

> AN 12 ®opor eigodiparog (rpomormoinon) - AvaBaAAdpevog @O6pog: AvAKTNOn Twy
UTTOKEIPMEVWOV TIEPIOUTIAKIV OTOIYEIWV

Se TepITITWON TTOU N UI0BETNON KATToIoU TTPOTUTIOU 1) DIEpUNVEIQG EIXE ETTITITWAOT OTIG OIKOVOUIKEG
KaraoTdoels i Tn dpaoTnpidtnTa NG ETalpeiag, n eTTTTWON auTr TTEPIYPAPETAl TTAPAKATU:

o AlNXA 7 Xpnuaroolkovopikd péoa: [vwoTtomoioelg (Tporrormoinon) — Meragopég
XPNHATOOIKOVOUIKWV TIEPIOUCIAKWV OTOIXEIWV
H Ttpotromoingn QuUTH OTaITEl TTPOCBETEG YVWOTOTIOIOEIS YIA XPNHOTOOIKOVOUIKG TIEPIOUTIOKA
oToIXEla TTOU £XOUV HETOMEPBET GAAG DEV £XOUV ATTOAVAYWPIOTE], WOTE 01 XPHOTEG TWY OIKOVOUIKWY
KATOOTAOEWY VA KOTAVOROOUV T OXECT TWV TTEPIOUCIAKWY QUTWY OTOIXEIWY HE TIG TUVOEOUEVES
TOUG UTTOXpeWoelg. Emmnrpdobeta, n Tpotrotroinon ormmoITel  YVWOTOTTOINOEIG OXETIKA ME TN
ouveXI{OMEVN EUTTAOKA OTA QTTOOVAYVWPIOWEV TTEPIOUCIOKE OTOIXEID £TOI WOTE va PTTOPOUV Ol
XProTeg va afioAoyrioouv T QUON ThG OUVEXIZOMEVNG EUTTAOKAG KABWG Kai TO KivOuvo  Trou
ouvdéeTal pe autry. H Tpotrotroinan autr éxer emidpaon povo oe Bépata Trapouoiaong. H Aroiknon
¢ Etaipeiag ekTiud ot n 1potrotroinon autr Sev Ba éxel emritrwon oTig Oikovopikés KaraoTaoelg
mng.

o AAN 12 ®obpor sioodiparog (Tporrormroinon) - AvaBaAAdpevog @oOpog: AvAKTnon Twv
UTTOKEIPHEVWV TTEPIOUCIOKWV OTOIXEIWV
H Ttpotmromroinon digukpiviel Tov kaBopiopd Tou avaBaAlAOpeEvoU @QOpPoU ETTT TWV ETTEVOUTIKWY
OKIVATWY TTOU ETTHETPWVTAI o€ e0Aoyn agia. H Tpotrotroinon elodyel TNV avaipEoiun utréBeon Ot o
avaBaAAOUEVOS POPOG T TWV ETTEVOUTIKWY AKIVATWY, TQ OTTOIO ETTIHETPWVTAL XPNTIUOTTOIWVTAG TO
povtého elAoyne aflac Baoel Tou AAI 40, Tpémer va kaBopidetar aTtn Bdon Tou OTI N avaktnon g
AoyIoTIKAG afiag Toug Ba TTpaypaToTToiNBel YEow TNG TTWANCAG Toug. ETmpooBeta, eiodayel Tnv
atraitnon utrohoyiopol avaBaAAGHEVOU QOPOU ETTI TWV UN OTTOCRECIHWY TTEPIOUCIAKWY OTOIXEIWY,
7O OTTOl0 ETTIHETPWVTA! XPNOILOTTOIDVTAG TO HOVTEAO avaTTpooapuoyrg Baoel AAIT 16, Tavra ot
Bdon o6m n avdktnan Tng AoyIoTIKNG afiag Ba Tpaydarotroin®ei péow TG TTWANONG Toug. H
Aioixnon Tn¢ ETtaipeiag exmiud o1 n tpotrorroinon autr dev Ba éxel emmiTTwon oTig OIKOVOUIKESG
Karaotdoeig mng.

B) MpoéTutra mou £xouv ek500ei aAAd Sev Exouv e@appoyn TNV TTapoloda AOYIOTIKN TTEPIoSO Kal
n eTaipia Sev £XE1 UIOBETAOEI VWPITEPQ

o AAN 1 Mapouoiaon Twv OiKovopikwy Karaotdoewyv (Tporromroinon) ~ lNMapouoiaon twv
oToiXeiwv Tou Aorod XuvoAikou Eicodiparog
H Tpotrotroinon autr epappoleTal Yia ETATIEG AOYIOTIKEG TIEPIGDOUG TTOU EEKIVOUV TNV ] WETA TNV 1
louhiou 2012. H Tpotrotroinon auth aAAGZEl Thv opadoTroinan Twy OTOIXKEIWY TTou TTapouaiddovral
ota Aoird ZuvoAlikd Eioodfuorta. Ta oToixeia mou pmopolv va  avataglvoun8olv (1 va
"avokuKAwBoUV') oTa  ATTOTEALOOMTO XPAong Of KATTOIA XPOVIKI OTIyUr] oTo PEAAOV (yia
Tapadeypa, kabapd képdog atd avtioTdbuion Kabaprg emévduong, OUVOAAYUATIKEG DIaQOPES
amoé TN PETATPOT) aAAoSaTTwv JpooTtnpioTATwY, Kadapr) HETABOA] QVTIOTABUICEWY TAUEIOKWY
powv Kal KaBapr] Znuia/képdog XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY SlaBeaiuwy Tpog
wAnon) Ba Tapouaiadovral XwploTd amd dAAa otoixeia Ta otroia dev Ba avaragivoundolv Trote
(yio TTapdadelypa, avoAoyloTikd képdn kal {nuIEG g€ TTPOYPAUMATA KABOPITUEVWY TTOPOXWY KOl
QvVOTTPOCAPUOYN OIKOTTESWY Kal KThpiwv). H TpoTrotroinon emTnpeddel JOvo Tnv Trapouaiaacn Kal dev
£xel Kapfa emidpacn otV olkovolikh Béon tng Etaipeiag fj otn dpaartnpiotnta. H Alofknon tng
ETaipeiag ekTiud 611 n) TpoTrotroinon auth dev éxel eTrirwon oTig OIKoVouIKEG KaraaTdoelg ng.

o AN 19 NMapoxég o€ epyafopévoug (avabewpnon)
H tpotrotroinon e@apudletal yia eTHoIEG AOYIOTIKEG TTEQIOGBOUG TToU EeKIvoUv Tnv 1| PETA TNV 1
lavouapiou 2013. To EAAT e€€dwoe pia oeipd atd Tpotrotromaelg Tou AAM 19. O1 TpOTTOTIOINTEIG
auTég ekTeivovTal atrd BeeAIDEIS aAAYEG OTTWG N KATEPYNGT TOU UNXAVITHOU yVWaToU WG
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AIOAIKH KYAINAPIAZ A.E.

npeiwoelg £1ri Twv OIKOVOHIKWYV KATAOTATEWY
™G 31 Aekepfpiou 2012
(Mood ot XINADJES Eupw, EKTOG €AV OVAQEPETAI DIOPOPETIKA)

2.2 Nia TrpoéTUTTd, EPUNVEIEC KOI TPOTTOTIOIMNON UPIOTAPEVWV TrPOTITIWV(OUVEXEIX)

“uéBodog TrepIBwpiou” Kal TNV évvold TNG avauevopevng amodoong amod TEPIOUCIAKd OTOoIXED
TIPOYPOUHATWY £WG aTTAéC Bicukpivioeig kal avadiaTutrwoels. H Alofknon tng ETaipeiag exTiHd 611 N
Tpotratroinon auth dev £xel eTriTwon oTig OIKoVoIKEG KaTaoTAoElg TnG.

ANI 28 Erevduosig og Luyyeveig emiyeipnoeig kar Koivorrpagieg (avaBewpnon)

To TTPOTUTIO QUTO £PAPUOZETAl Yia £TAGIEG AoyioTikég TTEPIOdouG Trou Eekivouv TV i Perd v 1
lavouapiou 2014. Q¢ ouvéTela Twv VEWY TrpoTUTTwy AMXA 11 Amd Koivou oupuvieg kar ATTXA 12
MVWOTOTIOINCEIC CUUHETOXWY ot GAAeg emixelprjoelc, 1o AAIT 28 EmevdUOEIG Ot OUYYEVEIG
ETTIXEIPNOEIC HETOVOUAOTNKE 0 AAIT 28 ErevdUoelc 0€ ZUYYEVEIG ETTIXEIRNOEIG Kal KoivoTrpagieg Kal
TTEPIYPAQE! TNV £QapHoyr] TNG HEBSSoU KaBaprhc BEong aTIG ETTEVOUCEIG OE KOIVOTTPAEIEG TTEPAV TWV
emevdloswy oe ouyyeveic emyelprioelic. H Aloiknon tng Etaipeiag ekmipa 611 n g@apyoyr] Tou
Mporutrou Bev Ba éxel etriTrTwon aTig OIKkovopIkEéG KaraoTaaoelg Tne.

AN 32 Xpnuoaroolkovopikd Méoa: Tlapouciaon (Tpomorroinon) - Iupyn@iopog
XpNUOTOOIKOVOUIKWY MEPIOUTIOKWY ZTOIXEIWV Kol XpNUATOOIKOVOUIKWY YTTOXPEWOTEWY

H Tpotrotroinon autr) epapuoleTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EeEKIVOUV TNV i WETA ThV 1
lavouapiou 2014. OI TPOTTOTTOINCEIC QUTEC BIEUKPIVICOUV TNV €vvola “ugioTardl 0To TrapoV VOUIKA
emBaAdUevo dikaiwpa yid ocudwneiopd”. Ot TpoTToTToIACEIG £THONG BIEUKPIVICOUV TNV EQAPHIOYH
TWV Kpitnpiwv cuuyneiohod Tou AAIM 32 ota cuoTAuaTta OlaKovoviopou (OTTWG Of KEVTPIKA
oUoTHUOTO OfKWV eKKaBApIong) Ta otroia epapudlouv UnXaviodoUsg pelkToUg SIaKAVOVIoHOU ol
otroiot dev Aeitoupyoulv Tautdxpova. H Aloiknon Tng Etaipeiag ekTipd &1 n e@appoyr Tou Ipotdrmou
Oev Ba £xel emirTwon 0TI OiKovolIkéS KaTaoTdoelg TnG.

AMXA 7 Xpnuatoolkovopikd péoda: vwoToTmolfoelg (Tpomomoinon) — Iupypn@iouog
Xpnuaroolkovouikwy Meplouoiakwy ZTOIXEiWVY Kal XpnHATOOIKOVOHIKWY YTTOXPEWOEWwV
E@apudletar yia eTATIEG AOYIOTIKEC TTEPIODOUG TToU Eekivouv Tnv ) petd Tnv 1 favouapiou 2013. O
TPOTTOTTOINTEIS AUTEG QTTAITOUV aTTd IC ETQIPEIR VO YVWOTOTTOIRCE! TTANPOPOPIEG Yia TA DIKANWUATA
OUUYNOIOPOU Kol OXETIKOUG  Jlakavoviopoug  (mxX.  DIOKAVOVIOHOUS  eEA0QAAITEWY). Ol
YVWOTOTTOINCEIG QUTEG TTAPEXOUV OTOUG XPHOTEG TTANPOQOPNON N OTToia Eival XProIdn yia v
agloAoynan Tng emidpaong Twy dIGKAVOVIOUWY oupyn@Iopol aTnv KatdoToon OIKOVOUIKAG 8£ang
yiag eTaipeiag. O vEEG yVWOTOTTOINOEIC ATTAITOUVTAI YIa OAQ TA XPNHATOOIKOVOUIKA PETA TTOU £X0UV
QVaYVWPICTEl KAl £€XOUV UTTOOTEl cUPYNQIoUO oUUewva de To AAM 32 XpnuaTtoolKoVouIKa péaa:
Mapoucioon. O yVwWaTOTTOINCEIS EQAPUOLOVTal ETTIONG O XPNHATOOIKOVOUIKA HECT TTOU UTTOKEIVTON
0t EKTEAEOTEOUG «KUpIioug Blakavoviopous oupywngiopou» (master netting arrangement) 1
TTapSLoIoUS SIOKAVOVICHOUG, AveEAPTNTA aTTO TO EAV EXOUV CUMYNQIOTEl oUupwva e To AATT 32.
H Aloiknon g ETtaipeiog ekTipd 61 n Tpotrotroinon autr Oev €xel eTTTwon oTig OIKOVOUIKEG
Karootdoeig TnG.

AINXA 9 XpnuaToolkovouikda péoa - Ta§ivopnon kai Emipérpnon

E@apuoetal yia £T101EG AOYIOTIKEG TTEPIGDOUG Trou EeKIvoUv Thv 1 MeTd TRV 1 lavouapiou 2015.
Omwg £xel ekdoBei 1o AMXA 9 avrikatomTpilel TNV TTPWTN Qdon Tng epyaciag Tou ZAAM yia v
avrikatrdoraon Tou AAIM 39 ko epappéletral Katd TV TOEIVOUNON KOl ETIPETPNCN  TWV
XPNMATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY Kai  XPNHATOOIKOVOUIKWY  UTTOXPEWOEWY  6TTWG
opigovrai até 1o AAI 39. To TTpdTUTTO €iXE APXIKG OPIOTEl VO EQAPHOCTET yia AOYIOTIKEG TTEQIOBOUG
TTOU EEKIVOUV TNV 1) HETA TNV 1 lavouapiou 2013, aAAd ol TpotToTroif|oelg Tou AMNXA 9 YTTOXpewTIKA
Huepopnvia E@appoyig Tou AMXA 9 kai M'vwoTotroimoeig MetdBaang Trou ekdéBnkav 1o AekéuBpio
2011, UETEQEPAV TNV UTTOXPEWTIKN Nuepopnvia epappoyng oTig 1 lavouapiou 2015, Z7ig TTOHEVEG
@doeig, 10 ZAAM 6a aoxoAnBei pe T AOYIOTIKA QVTIOTAOMIONG KOl TNV QTTOHEiwon Twv
XPNHOTOOIKOVOUIKWV TTEPIOUTIAKWY OToIXEiwv. H uioBETnon TG Tpwng @dong tou AMXA 9 Ba £xel
TTITITWON OV TAglvOUNGCT KOl ETTILETPNOT TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV AAAG
Bev Ba £xel ETTITTTWON OTNV TAZIVOUNGOT KAl ETTIMETPNCT TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY. H
Etaipeia Ba TTOCOTIKOTTOINTE! TNV ETITTTWON O oUVOUAoHS HE TIG GAAEG QAoElg, oTav Ba ekdoBEl T0
TENKG TpdTUTTO TO OTToio B TrepIAaUBavel OAeg TiIG @doels. H Eupwrraikr) ‘Evwaon dev £xel akoun
vioBeTRCEl To TTPOTUTTO QuTd. H Alolknon tng Etaipeiag ekmiud 611 n Tpotrotroinon autry Oev £Xel
etrirrwon oTig OIKOVOUIKEG KaTaaTdoelg TNG.

20
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ZNHEIWOEIS £TTT TwV OIKOVOUIKWV KATAOTATEWYV
™G 31 Aekepfpiov 2012
(Moad oe XINGdeg Eupw, EKTOG £AV AVOQEPETAL DIAPOPETIKA)

2.2 Néa rpOTUTId, EPUNVEIEG KAl TPOTTOTIOINON UQIOTAHEVWYV TIpOTITIWV(CUVEXEIX)

ANXA 10 Evomrompéves Oikovopiké¢ Koaraotdoeig, AAIM 27 Avopikég OIKOVOMIKEG
Karaordoeig

To véo mpdTutro e@apudletal yia eTACIEC AOYIOTIKEG TIEPIGdOUG Trou Eekivouv TV fi PETG TNV 1
lavouapiou 2014, To AMNXA 10 avrikaBiotd 10 pépog Tou AAIT 27 EVOmomnuéves kai ATOUIKES
Oikovoulkée Karaordoelic TTou OXeTI{eTal [HE TIC EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG. Emiong,
avagépeTal ot BEpara TTou avatrTiooovTal oTn Aigpunveia 12 Evorroinon — Oikovoikés OVIoTnTeS
EiSikoU Zkorrod. To ATMXA 10 eykaBioTd va eviaio JOVTEAD EAEYXOU TTOU EXEI EQAPHOYH OE OAEG TIG
ETQIPEIEC, CUPTTEPIAUBAVOUEVWIV KAl TWV OIKOVOUIKWY OVTOTATWY €181KoU okotrol. O aAAaYEG TToU
glgdyovral amrd 1o AMNXA 10 amaitolv amd T dloiknaon va aoKei onuavTiKn Kpion TTPOKEIJEVOU va
KaBopioel Troleg ovTdTNTEG EAEYXOVTAl KOI, OUVETTWG, eival atrapditnto va evorroinBolv amd
HNTRIKY, CUYKPIVOUEVES WE TIC OTTAITAOEIC TTou Bpiokovrav ato AATT 27. H Aioiknon 1ng Etaipeiag
EKTIUG 611 N epappoyn} Tou MpotUTtrou Bev Ba €xel eTTimTwon oTig OIKOVOUIKEG KATAOTATEIG TNG.

ANXA 11 A6 Koivol Zup@wvieg

To véo poTUTTO EQApPUGETal Yid ETACIEG AOYIOTIKEG TTEPIGDOUG TTOoU EEKIVOUV TNV 1 WETA TV 1
lavouapiou 2014. To AMNXA 11 avrikaBiord 10 AAI 31 Supperoxn oe Kowvorrpaéieg  xal
Algpunveia 13 A6 KoIVOU EAEYXOUEVES OIKOVOUIKES OVIOTNTES — Mn XPNUATIKEG OUVEITPOPES ATTO
kovorrpakTouvree. To AMNXA 11 karapyel Tnv €mAoYA TG avaAoyikrg evoTroinong Twy amrd Kolvou
ENEYXOHEVWY ETAIPEIWY. AVTi auTOU, Ol aTTd KOIVOU EAEYXOMEVES ETAIPEIEG O OTTOIEG TTANPOUV TOV
opIoud NG KolvotTpagiag Teétel va Aoyilovial xpnaolpoTroiwvTtag Tn péBodo kaBapig Oéong. H
Aloiknon g Etaipeioag ekTid 61 n epappoyn Tou Mpotdtrou dev Ba €xer emtimTworn oTig OIKOVOUIKEG
Karaotdoeig 1ng.

ANXA 12 TvwoTOTTOIOEIG CUNHETOXWV O& GAAEG ETTIXEIPROEIG

To véo TTPOTUTTO £PAPUOZETAl VIO ETHATIEG AOYIOTIKEG TEPIODOUC TTOU EeklvoUv Tnv | YETA Thv 1
lavouapiou 2014. To AMXA 12 meplAapPavel OAeG TIG YVWOTOTTOINCEIG TIOU TTPONYOUHEVWG
guTrEpIEXOVTaY ato AAI 27 kol OXeTI{ovTav WE TIG EVOTTOINUEVEG OIKOVOMIKEG KOTOOTAOEIG KABWg
eTIONG KaI GAEG TIG YVWOTOTIOINOEIG TTOU TTIPONYoUpévwg eRTTEpIEXOVTaY oTo AATT 31 kal ato AATT
28. O1 yVWOTOTIOINOEIG QUTEG OXETICOVTOI JE TN CUPPETOXN HIOG ETAIPEING OE BUYATPIKES ETAIPEIEG, OF
atrd KolvoU CUMQWVIEG, Of CUYVEVEIC eTaIpEieG Kot dopnuéveg eTaipeieg. Atraitolvral €TTiong pid
oglpd ammd véeg yvwaTotroiioelg. H Aloiknon 1ng Etaipeiog ektipd 611 n egapuoyr| Tou Mpotdrrou dev
Ba exer emrirrwon oTig OIKovouikég KAaTtaoTdoElg TG.

AMNXA 13 Emipérpnon EvAoyng Agiag

To véo TIPOTUTIO EQAPHOZETAl VIO ETACIEG AOYIOTIKEG TIEPIODOUG TToU EEKIVOUV TNV 1) META Tnv 1
lavouapiou 2013. To ATMXA 13 gykaBIoTd éva gviaio olvoAo Trywv kaBodrynong twv AlXA yia
OAeg TIG TTIMETPROEIS EUAOYNG agiag. To AMNXA 13 8ev aAAGdel TIG OTTAITAOEIS AVOPOPIKA HE TO TTOTE 1)
gTaIpEio amaiTeiTal va Xpnoldotroifoel TNy eUAoyn agia oAAG Trapéxel kaBodriynon oTo TPOTIO
EMPETPNONG TNS EUAOYNG agiag oTa AlMXA étav n elAoyn agia amraiteital fj emTpémeral. H Aloiknon
¢ ETaipeiag Bpiokeral on diadikagia e&€raong Tou MpotdTrou.

Alepunveia 20 Aatrdveg aroKGAUYNG KATA TRV TTAPAYWYIKH @A TOU OpUXEiou

Eqapuéleral yia Tr01eg AOYIOTIKEG TTEPIOBOUG TTou EekIvouv TNV A PeTd TNV 1 lavouapiou 2013. H
Siepunveia auth e@apudleTal yia TIG dOTIGVEG ATTOKGAUWNG TTOU TTPAYMATOTTIOIoUVTAl KOTA TNV
diadikaoia e€6pUENG TNG EMQAVEING OTN JIGPKEI TNG TTAPAYWYIKAG QAcng Tou opuxeiou (‘damrdveg
amoKAAUYNG KaTd TNV Trapaywyn'). H diepunveia avagépeTal oTn AOYIOTIKY| ATTEIKOVION TNG WPEAEIAG
amé 1 dpactnpidtnTa amokdAuyng. H Aioiknon g Etaipeiag exTipd 61t of  OIKOVOUIKES
Karaotdoeig dev Ba £xouv eTTidpacn atrod TNV Qapuoyr| TG SiEpunveiag.

To ZAATT £€dwae €va KUKAo eTAoIWV avapaduicewv Twv AMXA 2009 -2011, 10 OTr0i0 TTEPIEXEI
TPOTTOTTOINCEIG TWV TIPOTUTIWY KOI TWV OXETIKWV BACEWY CUUTTEPAOUATOS. To TTPOYPAUUA TwY
ETHOILWY OVABABUIoEWY TTOPEXEN VO PNXOVIOUO EQOPHOYAG QTTAPAiTATWY GAAA OXI ETTEIyOUCWY
TpoTroTroinoswy Twv AMXA. H nuepopnvia €papuoyfig Twv TPOTTOTTOINCEWY Eival yia €THOIEG
AoyioTikéC TrEpIOBOUG Trou Eekivouv Tnv 1y HeTd Tnv 1 lavouapiou 2013. H Eupwrtraikr) ‘Evwon dev £XEl
akoun uloBetrioel Tic avaBabuioelig autég. H Aloiknon tng Etaipeiag ekmipd o1 dev Ba UTTAPEE
eTmiTrTwon oTi¢ OIKOVONIKEG KATAoTAOEIG aTTé TNV £QApPHOYA TWV avaBaBuicewy.
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Inpeiwoerg i Twv OIKOVOUIKWV KATAOTATEWY
NG 31 AekepfBpiov 2012
(Mood o€ XIANAdeg Eupw, EKTOC €AV avagépeTal SIAPOPETIKA)

2.2 NEo TrpOTUTTA, EPUNVEIEG KO TPOTTOTIOINON UQICTAPEVWYV TTPOTUTTWV(OUVEXEIX)

»  AAIT 1 IMapouoiaon Oikovouikwyv Karaordoswyv: H avaBdduion autry dIEUKPIVIGEL TN
Sla@opd PETALU £OEAQVTIKWY TIPOOBETWY CUYKPITIKWY TTANPOQOPILV KAl TWY GUYKPITIKWY
TTANPOQOPIV TTOU ATTaITOUVTAl KOT EAAXIOTO. TEVIKA, N OTTAITOUMEVN OUYKPITIKY TTEPI0dOG
TTOU aTralTelTal Kot eAGXIOTO gival n Trponyoupevn Tepiodog.

> AAI1 16 Evowyara rdyia: H avaBdduion autr| JiEuKpIvigel 611 Ta BACIKG avTaAAOKTIKA Kal 0
£€0TTAIOUGS oUVTAPNONG TToU TTANPOI TOV OpIoHd TWV EVOWHATWY Trayiwv Kal e€otrAioou
Oev gival atrobepa.

»  AAIT 32 Xpnuarooikovouikd péoa: MNMapougiaon: H avafdduion auth BieukpiviCel 611 ol
@bpol  £I008APATOC TTOU TIPOKUTITOUV OTrd  JIOVOUEG KATOXWY CUHPHETOXIKWY  TITAWY
hoviZovral oUuewva e to AATT 12 $épor Eicodnuarog.

» AAIl 34 EvSiduson xpnUaroolKovouik avagopd: H avaBdaduion autr] GUUUOPQUVEL TIG
QTTOITACEIS  YVWOTOTTOINOEWY  YIO  TO OUVOAIKE  TTEPIOUCIOKA  OTOIXEIM avd  TOHEX
TTANPOPOPNONG HE TIG OUVONKEG UTTOXPEWOEIG QVA TOPEX TTANPOQOPNONG OTIG EVOIGUETEG
OIKOVOUIKEC KaTaoTdoelg. H dieukpivnon auth €€Ao@OAICEl €TTIONG TN CUUHOPQWAN Twv
YVWOTOTTOINCEWY OTIC EVOIGHETES OIKOVOUIKES KATAOTAOEIG HE TIG ETHOTIES.

s Odnyia perdBaong (Tpotrotroinon Tou AINXA 10, AINXA 11 kai AMXA 12)

H odnyia epapudletal yia £TH0IEG AOYIOTIKEG TEPIGDOUG TTou EekIvoUuv TNV i PETd TV 1 lavouapiou
2013. To ZAAI e€édwoe Tpotrotroifoeig Tou AMXA 10 Evorroimnpéveg Oikovouikég KaraoTaoeig, Tou
AMXA 11 Amé Kowou Zuuguwvies xal Tou AMXA 12 [VwoTorroioels OUUNETOXWY 0t dAAES
gmixeipnoeic. O tpotrotrolasi ah\agouv Tnv odnyia YeTaBacng £T01 WOTE VA TTAPEXOUV HEYAAUTEQN
gAG@puvon amd TNV TARPN avadpopikh e@apuoyr]. H nuepounvia TG «TTpwInG EQAPHUOYIG» TOU
AMXA 10 opiletal wg «n £vapgn ¢ eTHoIag TTEPIGTOU oTnV oTroia epapuddetal To AMXA 10 yia
TTPWTN Qopd». H exTiunon yia v UTrapgn eAéyxXou TTPAYUATOTTOETAI KATA TNV «nUEPOUNVIa TG
TTPWTNG EPAPUOYNAG» QvTi TNG EvapEng TNG CUYKPITIKAG Tepiddou. E@doov n exTipnan eAéyxou eival
Slopopetikry peTagl ATXA 10 kai AAM 27/Aigpunvia 12, Tpétrel va KaBoploTolv of avadpouIKEG
TTPOTApPHOYES. QOTOCO, AV N EKTIUNGTN eAEyxou eival Opola, dev aTTaITEITal avadpopIKh EQapuoyr).
Edv mapouaidlovral TEPICTOTEPES ATTO Wit TUYKPITIKEG TTEpiodol, TTapEXETal TTPOCBETN eEAGPpPUVON
ToU atraitel TNV emavadiatdTrwon pévo piog mepiddou. Ma Toug idloug Adyoug to ZAATN
Tpotrotroinoe 10 AMXA 11 Amé Koivou Zuppuwvies kal 1o ATXA 12 [VWOTOTOINTEIS CUUUETOXWY O€
GAAEC ETTIXEIPNOEIC VIO va TTOPEXE! EAGPpuUvon Katd Tn perdBaon. H Eupwrraikh ‘Evwaon Sev xel
akoun vioBetrioer Tnv odnyia auth. H Aloiknon tng Etaipeiag extipd 611 Bev Ba UTTApXE! ETITITWON
o711 OIKOVOUIKEG KATaOTATEIC aTTd TIG TTOPATTAVW TPOTTOTTOINCEIS £V QUTEG UioBeTnBolv amod Thv
gupwtraikn ‘Evwaon.

o Emevdurikég emixeiprioeig (Tpotrotoinon Tou AMXA 10, ANXA 12 kou AAI 27)

H tpotrotroinon £popuOZeTal YIo ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV 1] WETA Tnv 1
lavouapiou 2014, H tpomrotroinon £QapUOlETal O MIO CUYKEKPIPEVN KATNYOPIia ETTIXEIPHOEWY TTOU
xapaktnpifovial w¢ emevBUTIKEG eTIXelprioelg. To XAAI XpnoidOTTOlEl TOV GPO  «ETEVOUTIKI
ETTIXEIPNON» OVAPEPOUEVO OE ETTIXEIPNOEIG UE ATTOKAEIOTIKO ETTIXEIPNMATIKO OKOTTO TNV €TTEVOUON
KEQAAQiWY TTPOKEIPEVOU YIa aTTodoan aTrd KEQOAAIakA avartiunon, eloédnua amod mevOUCEIg 1 Kai
1A 800. H £ITEVBUTIKY] £TTIXEIPNON TTPETTEN ETTIONG VO QTTOTIUACE! TNV ATT6300N TWYV ETMEVOUTEWY OTN
Baon Tng evAoyng agiag. O emixelpAoelg autég Ba ptropoloav va CUMTTEPIAGBOUV opyaviououg
ISIWTIKWV  ETTEVOUTIKWY KEQOAQiWY, OPYAVIOHOUG ETTIXEIPNUATIKWY KEQPAAQIWY, OCUVTAgIOBOTIKWY
TAPEIWY, KPATIKWY ETTEVOUTIKWY KEPAAQiWY Kal AOITTWV ETTEVOUTIKWV KEQAAQIWY. ZUUGWVA HE TO
ATIXA 10 Evotroinuéveg OIKOVOUIKEG KaTaOoTAOEIS, Ol ETIXEIPNOEIG TTOU ETOIHAJOUV OIKOVOUIKESG
KOTAOTACEIC EiVal UTTOXPEWHEVES VA EVOTTOIOUV TIG OUUHETOXEG OF GANEG ETTIXEIPNOEIG OTIG OTTOIEG
aokoUv EAeyXo (BnA. OAeg TiG Buyarpikég). H TpoTtrotroinon yia TIG ETTEVOUTIKEG ETTIXEIPATEIS TTAPEXEI
e€aipeon oTIg amaITHoEIC evotroinang Tou AMXA 10 kai amraiTel atro Tig ETTEVOUTIKEG ETTIXEIPATEIG va
EMIMETPOUV TIG BUYOTPIKEG QUTEG Ot €UAoyn afia HEOW TWV ATTOTEAECUATWY XPHong avri va Tig
gvotrololv. ETriong, n TpoTrotmoinon TapoBETeEl ATTAITAOEIG YVWOTOTIOINCEWY YIA TIG ETTEVOUTIKEG
emixeiprioelc. H Eupwraikn ‘Evwon dev €xel akoun vioBetAoel Ty odnyia autr. H Aloiknon tng
Etaipeiag ekTigd oT1 dev Ba UTTApxe! eTTiTTTwon oTig OIKOVOHIKEG KaTaoTAadelg atmod Tig TapaTTavw
TPOTTOTTOINCEIC EQV AUTEG UIOBETNBOUV OTTO TNV eUpWTTaiKn ‘Evwaon.
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Inpeaiwocig emmi Twv OIKOVOUIKWV KOTAGTAOEWY
™G 31 Aekepppiov 2012
(Mood ot xINadec Eupw, ekTEC Qv avapEPETal BIAMOPETIKA)

2.3 ZuvaAAQyHATIKEG HETOTPOTTEG

H eraipeia el Ta AoyioTikd Tng BIBAa oe Eupw. ZuvoAhayég Trou yivovral ot EEva vopiopaTa
uetarpémrovral oe Eupw de Bdon tnv emmionun TR Tou &Evou VOpIoHATOG TTOU OXUE TNV NUEPA TNG
ouvalayric. Kard v nuepopnvia tou looAoylopoU, TUXOV aTTaiTAOEIG KOl UTTOXPEWOEIG OE &Eva
vopiopara perarpérrovral oe Eupw pe Bdon Tnv etrionun TIUA Tou EEVOUu VOUIOPOTOSG TTOU I0XUEl TNV
avrigrolxn nuepounvia. Ta képdn 1 ol ¢nuieg amd cuvalayparikés dlagopég TrepihapBavovral oTny
KardoTaon ATTOTEAETPATWY.

2.4 Evowpara Tayia

Ta evo@uara Tayia arroTIpwVTal 0To KOGTOG KTATEWS HEloV TiIG CWPEUNEVEG ATTOORETEIG Kal TIG {NHIES
armopgiwong. To KGoTo¢ KTHTEWS TEPIAAUBAVE! OAEG TIG GUECT ETTIPPITITEEG DATTAVES YIA TV ATTOKTNOT
TWV oToIXEiWY Trayiwy. O SATTAveS TToU TTPAYUATOTTOIOUVTAl OF UETAYEVEOTEPEG XPNOEIG QUEAVOUV TN
NoyioTikr agia ovo edv mBavoAoyeiTal 6Tl Ba el0pelTouV OTNV ETAIPEIa HEANOVTIKA OIKOVOUIKG OQEAN Kal
70 KOOTOG TOUG WTTopEl Vo amoTiun®ei agidtrioTa. O1 EMOKEUEG KAl Ol GUVTNPATEIG KATAXWEOUVTAl OTA
arroreAéolara 6Tav TpayuarotroloUvral. Kard tnv TrwAnon, ol dia@opEg PETAEU TOU TIUAUATOG Trou
AauBdveral kai Tng AoyioTikig agiag karaxwpoUvtal wg kEpdn 1| {nuieg ota amroteAéapara. O AoyIoTIKEG
agiec e€eTagovTal yia artropeiwan oTav uTrdpxouv evaeigeig 6Tl ol agieg auTég dev eival avakTroipes. Otav
ol AoyIoTIKEG agieg UTTEPRAIVOUV TIG EKTINWHEVEG AVAKTACIHES AEiEG, avayvwpideTal {nuia amopeiwang Kal
TA EVOWUATA TTaYIA WEOvovVTal oTnV avaktiolun ofia toug. H avoktioiun afia eivar n peyaAurepn,
PETAEU eUAoyng agiag, peiov Ta OTAITOUMEVA YO TV TTWANCN KOOTN Kal TG agiag xpnang. la tnv
ekTiunon NS a€iag XPAong, ol EKTIMWHEVES MEANOVTIKEG XPNHOTOPOEG TTPOEEoPAOUVTAl OTNV TTapouca
agia Toug, WE TNV XPAOT EVOG TTPO @OPOU ETITOKIOU, TO OTTOI0 AVTAVOKAA TIG TPEXOUTEG EKTIUATEIS TNG
ayopdc yia TV Blaxpoviki agia Tou XpAHaTog Kal Toug KIvdUvoug TTou OXETiCovral pE Qutd Ta
TTEPIOUCIOKA aToIXEld. ZUMQWva Pe TIG diatdEelg Tou AAM 16 n eTaipeia avayvwpidel Ta KOATN TTOU
oxeTiovral WE TIC UTTOXPEWOEIS yia amdoupan Tayiwv OToIxeiwv oTnv  TTepiodo  Trou  aUTEG
dnuioupyolvTal Kai oto BaBud TTou prropel va yivel pia Aoyikn ekTiunon g e0Aoyng agiag toug. Ta
OXETIKA KOOTN TNG QITOOUPONG KEPAAQIOTTOIOUVTAI, WG HEPOG TNG agiag TwV OTTOKTOUMEVWV Trayiwv
oToIXElwv Kal atrooévovtat avdAoya.

2.5 ArooBéocig

O amooBéosic evowparwy Trayiwv Aoyifoviar pe tn péBodo g oTaBeprig amoofeong, Bdoel
OUVTEAECTWV TTOU TTPOCEYYIZoUV TN HEOT WeEAIUN Jwh TOug N oTToia Kal ETTaVEGETAZETAl O ETACIA BAON.
Ta exTigWpeva £Tn MEoNG WEENIUNG JWNAG Kal oI CUVTEAEOTEG aTTOoBEONS avd KaTtnyopia Trayiwy eival Ta
ok6Aouba:

"ETn weéhiung YUVTEAEOTEG

{wng AméoBeong
KTIPIGKEG EYKATAOTATEIG OE aKivATa TPITWY 7-25 4% - 14%
MnxavApaTa Kal pnXovoAoyIKog eE0TTAICHOG 7-20 5% - 24%
‘EmmimrAa kai AoiTog E0TTAICHOG 4- 7 14% - 25%

2.6 Kéotog Saveiopol

Ta kOOTN BAVEICHOU TIOU OUCKETI{OVTal GUECA KAl aQopolv Tnv ayopd, KATAOKEUN N Trapaywyn
TTEPIOUTIAKWV OTOIKEIWY, KAl YIO T OTTOiO OTTAITEITON ONHAVTIKOG XPOVOG TTPOKEINEVOU va EABouv oTnv
EMOIWKOUEVN KATACTAOT YIa T XPN\ON 1) TV TIWANCT] TOUG KEPAAQIOTTOIOUVTAl WG KEPOG TWV EV AOYW
TTEQIOUTIOKWY OToIXeiwy. OAa Ta AoITd k60Tn Savelouol KaTaxwpolvial OTa ATTOTEAETHATA HE TNV
TTPAYUATOTTOINCT] TOUG KOl GUMTTEPIAGNBAVOUY TOKOUG KAl AOITTd €08 yia TNV aTrOKTNoN daveiwy.

2.7 Atropgiwon agiog TTEPIOUCIOKWYV OTOIXEIWYV EKTOG TNG uTTEPaiag

Ta TTEPIOUCIAKE OTOIXEIR TTOU UTTOKEIVTOI OE OTTOOBETN AEyXOVTal YO ATTOUEIWAN TNG agiag Toug oTav
uTTdpXoUV eVOEIEEIC OTI N AoyioTikr agia Toug Bev Ba avaktnBel. H avakrioiun agia eivar n JeyaAdTtepn
affa pETAgU TG eUAoyng afiag MEIWUEVNG HE TO ATTAITOUMEVO Yia TNV TTWANON KOOTOG Kal TNg agiag
xproewe. H afla xprong mpoodiopifeTal Ue TTPOEEOPANCN TWV HEAOVTIKWV POWV HE TO KATAAANAO
TPOEEOPANTIKO ETTITOKIO.
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2.7 Arropeiwon agiag TTEPIOUTIAKWV OTOIXEIWY EKTOG TNG UTrEpagiag (ouvExeia)

Edv n avakrioiun agia eival KpoTeEPn TNG avaTrooBECTNG, TOTE N AvATTOOPECTN Al HEIWVETAI £WG TO
Owoc NS avakTAotung. Of ZnuIEG aTmopEiwong KataxwpouvTal wg £€0da aTa atmroTEAEoHATA TG XPriong
KOTA TNV OTTola TTPOKUTITOUV, EKTAG EQV TO TTEPIOUCIAKO OTOIXKEIO EXEI AVATTPOCAPHOOTEL, OTToTE N ¢nuia
ATOHEIWONG MEIVEL TO QVTIOTOIXO ATTOBEUATIKO avaTrpoodppoyng. Otav ot PETAYEVEOTEPN XPNon N
{npia  omopeiwong Trpémel va avaoTpagel, n avarréoBeotn afia aufaveralr £wg 1O UYOG TNG
avaBewpnuévne extiunong TN avaktiolung agiag, oto BaBu6 Tou n véa avarrdoBeatn agia dev
utrepRaivel Tnv avarrdéoBeotn afia Tou Ba eixe TpoadioploTel edv dev eixe Karaxwpndei n gnuia
ATTOHEIWOTNC OE TrponyoUHEVES XPAOEIS. H avaaTpo@r TS {npiag atroueiwong Kataxwpeiral ota £€00da,
EKTOC £QV TO TIEPIOUTIAKO OTOIXEIO £XEI AVOTTPOCOPUOOTE], OTTETE AVAOTPOPr) TG {nuiag arropeiwong
augdvel To avriaTolXo aIToBeaTIKG avarrpoodpuoyhg. Ma Tnv exTiunon Twv {nUILV atmodeiwang Ta
TIEPIOUTIAKA OTOIKEIN EVIATTOVTAI OTIG HIKPOTEPES DUVATEG HOVADEG BNUIOUPYIAG TAPEIKWY QOWV.

2.8 XpnHOTOOIKOVOHIKA TTEPIOUTIOKA OTOIXEIA
Ta XpnUaTOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIR TG ETAIPEIAG TAEIVOUOUVTAI OTIG TTAPOKATW KATNYOPIEG:

a) XpnUOTOOIKOVOUIKG TTEPIOUCIOKE OTOIXEIN aTroTIpWHEVA OTNV £0Aoyn adia Toug pe HETABOAEG
KATOXWPOUUEVEG OTA aTToTEAEOHATA. [TPOKEITAl yIa XPNHUATOOIKOVOUIKA OTOIXEIO EVEQYNTIKOU, TTOU
IKOVOTTOI0UV OTTOIABNTTOTE TTO TIG TTOPAKATW TTPOUTTOBETEIG:

o XPnNHUOTOOIKOVOUIKG — OTOIXEI  EVEPYNTIKOU  TTOU  KOTEXOVTQI  yid  EPTTOPIKOUG  OKOTTOUG
(oupTrepIAAPBAVOVTal TO TTOPAYWYQ, EKTOS ATTO eKEVa TTOU Eival KABOPIoPEVA KAl OTTOTEAETHATIKA
HEOQ QVTIOTABHIONG), €ival AQUTE TTOU OTTOKTWVTAI A dnuioupyouvTal He OKOTré TNV TwAnon f v
ETTAVOYOPG Kal TEAOG aUTA TTou oTroTeAolv PEPOG EVOG XOAPTOPUAGKIOU OTTO QvayvVWPITHEVD
XPNHOTOOIKOVOUIKA HETa Trou diaxelpifovTal e oKoTTé Tnv KepdooKoTrial.

o Kard tnv apxIKr} avoyvwplion opidetal amé Tnv eTKEIpnon wg OTOIXEIO TTOU ATTOTIUGTAI OTNnV
guhoyn agia, ge avayvwpion Twv MeTaBoAwv oThv Kardotaon ATTOTEAETUATWY Xpriong.

B) Adveia kar atratiioelg. MeptAapBdvouv un TTapdywya XpnHATOOIKOVOHIKG OTOIXEIQ evepynTIKOU HE
oTafepEG 1 TTPOCDIOPICHEVESG TTANPWHES, Ta oTroia Oev DIOTTPAYMATEUOVTAl OE EVEQYEG AYOPEG. 2TNV
karnyopia auth (Adveia kal ATTaiTrioelg) Oev TTepIAaBavovTal:

o QTTAITACEIS OTTS TTPOKATAROAEG Yia ayopd ayaBwyV | UTTPECIWY,

e QIAITAOEIS TTOU OXETI{oVTal He doooAnwieg pépwy, ol oTroieg £xouv emmBANBEel voloBeTIkA atd 10
KpdrTog,

o OTIdATIOTE Bev KOAUTITETON ammd oUpBaocn wote va Sivel dikaiwpa aTnv ETTIXEipNOn yia AQyn
METPNTWY 1] GAAWY XPHOTOOIKOVOUIKWV OTOIXEIWV.

Ta Adveia Kal 0 aTTaIToEIS TTEPINAUBAVOVTAI OTO KUKAOQOPOUV EVEPYNTIKG, EKTOG OTTO EKEIVA HE ARgN
HEYOAUTEPN TWV 12 unvv amd v nuepopnvia ioohoylopou. Ta TteAeutaia aupTrepiAapBdvovral oTa
MaKPOTTpOBETIO OTOIXEIR TOU EVEPYNTIKOU. A

y) Aakparolueveg wg Tnv AREn emevdioelg. MepiAapuBdavel un TTapAywyd XPnpaTooiKoVouIKd
TIEPIOUTIOKG OTOIKEIO HE TTAYIEG 1] TTPOCDIOPITUEVESG TTANPWHESG KOl CUYKEKPIMEVT AgN Kai Ta oTToia N
gTaIpeia éxel TNV TTPOOECT) KOl TV IKAVOTNTA Va Ta SIAKPATHTE WG TNV ARgn TOUG.

8) Ala@éoipa yia TTWANCT XPNHOTOOIKOVONIKG TTEpIOUTIaKd oToiXeia. MepidauBdver un Tapdywya
XPHOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIA TO OTTOlG EiTE TTPOODBIOPIfOVTAl OE AUTAV TNV KATNYOPIa, EITE OEV
pTTopolv va evriaxBolv Ot KATTOIO OO TIG aVWTEPW. T OUVEXEID, T BIOBL0IG TTPOG TTWANGN
XPUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEI aTTOTIHWVTAl 0TV £UAOYN agia Toug Kal Ta OXETIKA KEPDN 1
{NUIEC KaTaxwpoUVTal Ot OmoBENATIKO Twv 1BIWV KEQaAaiwy, WEXP!I TO OTOIXEID QUTA TTwWANBoUV A
XOPaKTNPIGBOUV W¢ ATTOMEIWMEVD. KaTtd Tnv TwAnon A 6tav XapaktnploBolv wg armopeiwéva, Ta
KEPSN A Ol ZNMIEG LETOMEPOVTAI OTA ATTOTEAECUATA. ZNUIEG OTTOUEIWONG TTOU £XOUV avayvwpioBel oTta
aTrOTEAECUATA BEV AVTIOTPEPOVTAI HECW ATTOTEAEOHATWY.
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2.9 ATrauTo€IG aTro TTEAATEG

O amaImioeIc amd  TTEAATEC KATOXWPEOUVTAl apXIKG oTtnv €UAoyn agia TOUG Kal HETAYEVECTEPO
QTTOTIMWVTAI 0TO QVATTAORECTO KOTGTOG E TN XPrON TOU TTPAYHOTIKOU ETITOKIOU, @OIPOUNEVWIY KAl TWV
{nuiwv atropeiwong. O1 nuiEg atropeiwong (aTWAEIES atrd ETICQAAEIG aTaITAOEIG) avayvwpifovral oTav
UTTAPXE QVTIKEIMEVIKR OTTOBEIEN OTI 0 OHIAOG Bev eival ot BEon va el0TTpdEel OAa Ta TToad TTou o@eidovral
HE Bdon Toug oupBarikous opouc. To Tood TG {nuids amopeiwong eival n dlagopd PETAZU TG
AOYIOTIKAC a&iog TWY aTTAITAOEWY Kal TG TTAPoUodS Ogiag TWV EKTIHWHEVWY HEAAOVTIKWY TAMEIKWY
POWV, TIPOEEOPACUNEVWV HE TO QPXIKO TTpaypaTikd emTokio. To Tood TG gnuidg aTropeiwong
KaToxwpeltal we £€odo ota amoteAéopara. Kard tnv ekdatote Tepiodo Kal nUepopnvia clvragng Twy
OIKOVOUIKWV KATAOTACEWY, 1 EIOTIPAEILOTATA TWY EICTIPOAKTEWY AOYOPIACHWY EKTIHATAI BACEL IGTOPIKWY
TAOEWV KAl OTATICTIKWY OeDOMEVWV Kal oxnuatietal TTpdBAEWn yia aTTWAEIEG TToU efval TTIBavov va
CUMBOUV Kal WTropolv va TrogoTikotroinfolv. H oxnuatioBeioca TpoBAeYn QvVOTTPOCOPUOLETAl HE
EMBAPUVOT] TWV OTTOTEAECUATWY TNG EKAOTOTE XPAONG. ATTTACEIG TTOU EKTIHWVTAI WG AVETTIOEKTEG
EloTTPagews diaypdgovTal.

2.10 Tapelakd Siabéoipa Kal 1I00divapa
Ta tapelakd SlaBéoiya Kal Tapeiokd 1Ico80vapa TrepIAauBdavouy Ta PETPNTA, TIG KATABETEIG OYEWG KAl TIG
BpoxUTTPOBETHES MEXPI 3 PAVEG ETTEVOUTEIC UYNANG PEUCTOTTOINGIPOTNTAG Kai XAUNAOU piokou.

2.11 MeToY1kO Ke@AAaIo

O1 KowéG petoxéc katardooovral ota idia kedAaia. Ta £€oda augnong Metoxikou Kegahaiou,
AQAIPOUHEVOU TOU OXETIKOU Qopoloyikol o@éAoug, oupwneifovral e To ATToBepaTikd YTEp To ApTio.
AUECA KOOTN TTOU OXETIZOVTal PE TNV £KSOOT) UETOXWV YId TNV OTTOKTNAT ETTIXEIPAOEWY, TIEpIAaUBAvovTal
aT0 KOGTOC KTHOEWC TNE ETTIXEIPHOEWG TTOU OTTOKTATAL. TO KOOTOG KTHOEWS TWV IBIWV JETOXWY HEIWHEVO
HE TO POPO EI00BANATOC (EGAV CUVTPEXE! TIEPITTTWON) EMQAVIZETA OPAIPETIKA TWV 1BIWV KEQaAaiwy Tou
opiNoU, HEXPIC GTOU Ol IBIEC PETOXEG TTWANBOUY 1} akupwBouv. KdaBe KEPDOG 1) {nuid atrd TrwAnan idiwv
HETOXWV, KaBaps amd GUeca yia Tnv ouvaAlayr Aoird kdoTn Kol ¢opo €1000NHATOG, OV TUVTREXE
TEPITTWON, EpQaviZeTal wg arroBeparikd ota 181a KegpdAaia.

2.12 Aaveiopoég

Ta AngBévra daveia avayvwpifovTtal apXIKd oTnv eUAoyn agia Toug, N OTToia TTPOTOPHOJETAl HE T KOOTN
TTOU aQOPOUV GUECT TIC CUVOAAQYEG QUTEG. METAyEVEDTEPQ, OTTOTIHWVTAI OTO QVATTOORECTO KOOTOG HE
M XpAon g MeBOGBoU Tou TTpaypaTikoU emTokiou. Ta kéPdn 1 ol {nuieg amé T1a OTOIXEIa QUTA,
avayvwpiovral w¢ XPnHaToolkovopikd égodo 1y €6odo, péow Ttng dladikaciag g amooBeong He TO
TIPAYMATIKS ETTITOKIO.

2.13 Popog Eioodniparog - AvaBaAAopevog @opog e100diparog

H emBdpuvon Tng XpRong HE @Opoug €I00BAROTOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG GOPOUG KAl TOUG
avaBaAAGUEVOUS pAPOUE, BNAAdK TOUG GOPOUS TTOU TTPOKUTITOUV OTTO TIG TTPOCWPIVEG BIAQOPEG HETALU
S AOYIOTIKAG Ogiag Kal TG QOPOAOYIKNG BACNG TWV TTEQIOUCIAKWY TTOIXEIWY Kal UTTOXpEwoEwy. O
@épo¢ eioodruarog Kataxwpeltal oty Katdotoon ATTOTEAECUATWY, €KTOG TOU (QOPOU EKEIVOU Trou
agopd ouVaAAayEG Trou KaTaxwpnenkav ameubeiag ota 18ia KepdaAaia, o 01roiog oTny TEPITTTWAN auTr
kaTaxwpeital amreudeiag, kard avahoyo 1poTo, ota 181a Kepdhaia. O Tpéxwy kot avaBalAopevog 9opog
£l008APATOS UTToAOYIovTal BATE! TWV OXETIKGWY KOVOUAIWY TWV OIKOVOUIKWY KATAOTAOEWY, KABE HIag €K
TWV ETAIPEIV TTOU TTEPIAGUBAvVOVTAl OTNV evoTToinoTn CUHQWYVA HE TOUG QOPOAOYIKOUG VOLOUG TTou
loXUouv otV EAAGDO. O TpEXWY @OPOg E1I008APATOG agopd, POpo £TTT TWV QOPOAOYNTEWY KEPDOWV TNG
ETAIPEIAC BTTWG OVOROPQPWENKAYV CUNPWVA HE TIG OTTAITAOEIS TOU QOPOAOYIKOU VOUOU, Kal UTTOAOYIOTNKE
pe Bdon Tov ioxUovia @opoloyikd cuvieAeoTr]. O avoBoAAdpevol @épol 10001 HATOG, aQOPOUV
TEQITITWOEIC TTPOCWPIVIV BIAQOPWY UETOEU QOPOAOYIKHAG avayvwpiong oToixeiwv Evepyntikol Kai
MoenTikoU Kol avayvwpiorg Toug yia okotrous auvtagng Twv OIKOVOPIKWY  KaTaoTdoewy  Kal
utToAoyidovTal HE XPAON TWV QOPOAOYIKWY OCUVTEAEOTWV Trou Ba 1oxUouv Katd TG XPHOEIS TTou
QVANEVETAI VO avakTnBoUv Ta aToixeia Tou EvepynTikoU kai va TaKToTToIn8o0v ol UTTOXPEWaElS. H
avaBaAAGPEVN PopoAoyia UTTOAOYIZETal XPNOIHOTTOIVTAG Th HEBoBO uTroXpewoews (liability method) oe
OAEC TIC TTPOCWPIVEG (POPOAOYIKEG DIOPOPEG, KATE TNV NUEPOUNVIA TOU ITOAOYIOHOU, HETAEU Tng
POPONOYIKAG BAoNg Kai TNG AOYIOTIKAG O&iag TWV TTEPIOUCIOKWY OTOIXEIWY Kai UTTOXPewoewyv. Ol
QVOHEVOUEVEG POPOAOYIKES ETTITITWTEIG ATTO TIG TTPOOWPIVEG POPOAOYIKEG BIAPOPES TTPOCTdIopiGovTal Kal
EMQAVIZOVTal £ITE WS PEANOVTIKEG (QVORBAANOHEVEG) POPOAOYIKEG UTTOXPEWOEIS, EiTE WG AVOBAAAOHEVEG
@opoloyikéc amaithoelg. O avaBOAANOUEVEG (POPOAOYIKEG QTTQITAOEIG aVAyVWPIZOVTal YIO OAEG TIG
EKTTETEEC TTPOCWPIVES DIAYOPES KAl TIG OXPNOIHOTTOINTEG QOPOAOYIKEG CNUIEG, KATG TNV EKTATT TTOU Efval
mOaVo 671 Ba UTTAPEE! ETTAPKEG HEAAOVTIKO (POPOAOYNTEOD EITOBNUA EVAVTI TOU OTTOIOU Ol
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2.13 ®6pog Eicodrijparog - AvaBaAAdpevog pOpog 1I00BHHATOG (CUVEXEID)

aXPNOILOTIOINTES POPOAOYIKEC {NUIEG KAl Ol THOTWTIKOI POpol UTTOPE! va xpnoigotroinBolv. H agia Twv
AVABOAANOHEVWV POPOAOYIKLIV OTTITAOEWY EAEYXETOI O KGBe nuepopnvia IcoAoyioHoU Kai HEIVETAL
KOTG TNV EKTOON TTOU BEV QVOUEVETAI VO UTTAPEE! ETTOPKES popoloynTéo £100BnUa TTou Ba KAAUWE! T
avaBaAAGHEVN popoAoyIk arraitnor). H eTaipeia cupyn@iger TiIg avaBaAAOPEVES POPOAOYIKEG ATTAITHOEIG
Kal TIC avaBAAAGHEVES POPOAOYIKEG UTTOXPEWOTEIS QV KAl HOVO av:

o H eraipeia £xel éva VOUILA EKTEAEOTO SIKAIWHO va CUPWNEIOEI TPEXOUOEG (POPOAOYIKEG ATTQITAOEIG
EVQVTI TREXOUTLV (POPOAOYIKWV UTTOXPEWTEWY Kal

o O avOBAANSUEVESC POPONOYIKES ATTAITAOEIC Kol OF OVABOAOUEVEG GOPOAOYIKEG UTTOXPEWTEIG apopolv
ot Pdpo £100d1paTOg TToU ETIRGAAOVTON ATTO TNV iB10 OPOACYIKY| apXH EiTE:

o OTnV idla opoAoynTEQ OIKOVOMIKA povada, eiTe

o Ot BIOPOPETIKEC POPONOYNTEEG OIKOVOUIKEG HOVASEG, O oTToleg TTPOTIBEVTal VA auUyYNn@igouy TIg
TPEXOUOEG (POPOAOYNTEEG UTTOXPEWOEIS KOI OTTQITACEIG 1) VA EIOTTPAEOUV TIG OTTQITHOEIS KAl VO
TAKTOTTOINoOUV / €EE0PARCOUV TIG UTTOXPEWUTEIG TUYXPOVWS, Ot KABE HEANOVTIKN TrEPI0dO OTNV OTToixL
onNUavTikd TTood aVORAAAGHLEVWY (QOPOAOYIKWY UTTOXPEWOEWY N QTTAITAOEWY AVOMEVOVTAl VO
TOKTOTTOINBOUV 1] VO avaKTnBoUv.

2.14 Mapox£EG OTO TTPOCWITIKG
o) BpaxutrpdBeoueg rapoxég

O1 BpaxUTTPOBETHES TTAPOXES TTPOG TO TTPOCWITTIKG O€ XPrHA Kal O€ €i00g KATaxwpouvTal wg 5000 oTav
KaBioTavTtai DOUAEUNEVEG.

B) NpoBAéweig yia Mpoypdaupara KaBopiopévwy Mapoxwy oTo MNpoowriké:

Ta TTPOYPAUKATA YIa TTOPOXES OTOUG epyalopévous doov agopd Tnv amognuiwan Kard my £§odo amd
TNV UTIMPECIQ, EPTTITITOUV OTA TTPOYPGHHATA KOBOPIoHEVWY TTapoxwy, oUpgwva pe 1o AAM 19 —
«MNapoxes Epyadopévwvr.

Ol UTTOXPEWOEIC TTOU OTTOPPEOUV aTTd  TTPOYPAUMATA  KOBOPITUEVWY  TTAPOXWY OTO  TTPOCWTTIKO
utroAoyigovTtal otV TTPOEEOPANKEVN agia Twv HEAAOVTIKWY TTAPOXWY TTPOG TO TTPOTWITIKG TTOU £XOUV
karaoTel BEBOUAEUMEVES KATA TNV nuepounvia IcoAoyiopou. O UTTOXPEWTEIG QUTEG UTTOAOYICoVTal HE BAon
OIKOVOUIKES Kal avaAoyIoTIKEG Trapadoxés. To kabapd kdoTog TG Xpriong TrepiAapBdveral oty KaraoTaon
ATTOTEAEOUATWV Kal aTToTEAETal aTrd T TTapoloa agia Twv TTAPOXWY TTOU KATECTNOAV GEDOUAEUHEVEC,
Kard TN SIdPKEI TNG XPAONS, TOV EKTOKIOMO TNG MEAAOVTIKIG UTTOXPEWGTG, TO KOTOXUPWHEVO KOOTOG
TTPOUTINPETIiag Kal Ta avaAoyloTikd képdN 1 {nuieg. To pn KATOXUPWHEVO KOOTOG TIPOUTTNPECIag
avayvwpileral og aTaBepn BAaT €I TNG PEONG UTTOAEITTOHEVNG XPNOEWG UTTNPETIAG TOU TTPOCWTTIKOU TTOU
avapéveral va AGRel TTapoxég. Ma TV TTPoeEO@ANGN XPNOILOTTOIETAl TO ETTITOKIO TWV HAKPOTTPOBECHWY
oMOAGYwv Tou EAANVIKoU Anuooiou. ZUpewva pe 1ig dlatageig Tou N. 2112/20 n eraipeia kataBAAAel
aTTolNUIOEI OTOUG OTTOXWPOUVTEG 1 OTTOAUGHEVOUG UTTOAAfAOUG Tou, TO Bt UWOG Twv OXETIKWV
amolnuioswy  eEopTdtal ard Ta £t TrpoUTnpeciag, To UWog Twv OTrodoXwv Kal Tov TPOTo
amopdkpuvong (oTrdAuoT 1} ouvtagiodoTnon). Iy TEPITTWON aTToXwenong Adyw ouvtaglodoTnang, 1o
0yog Tng amolnuiwong Trou Ba TrpéTrel va KaraBAnGel ival foo pe To 40% Tou OxeTikoU TToooU TTou Ba
KataBaAhovTav o€ TTEPITITWOT ATTOAUONG.

2.15 MpoBAéyeig

O1 TTPoRAEWEIC avayvwpiovTal dTav n eTaipeia £xel TTapoloa dECHEUCT) (VOUIKI] 1 TEKUAIPOHEVN) WG
aTToTEAEOUA EVOC YEYOVOTOG TOU TrapeABdvrog kal eival TiBavé o1t Ba uTTAPEel eKpor TTOPWY TToU
EVOWUATWVOUV OIKOVOMIKG OQEAN YIa TOV SIOKAVOVIOHO TNG JECUEUONG KAl TO TTOOO QUTHG MPTTOPE! va
EKTIUNOE! a&IOTTIOTA. AV N ETTITITWON TNG BIOXPOVIKIG agiag Tou XPHATOg eival anUavTIkr, of TTPORBAEWEIS
avayvwpifovTal ot TTPoeEoPAnuEVn BAaN, HeE TNV XPHON VOGS TTPO (OPOU ETTITOKIOU TTOU QVTOVAKAG TIG
TPEXOUTEC EKTIMACEIG TNG AYOPdg yia TV diaxpovikh afia Tou XPrAKATOg Kal yid Toug KIvBUvoug Trou
oxetiCovTal pe TNV utroXpéwon. Otav yiveral TpoegdpAnon Twv TeoBAEWewy, N algnon g TPORAEYNS
TOU OQelAeTal OTO TEPACHO TOU XPOVOU avayvwpiZetal wg k6oTtog davelopol. O TpoBAEYElg
emavegetalovtal og KEBe nuepopnvia loohoyiopou kai av dev eival TTALov TBavo 611 Ba uTTdpéer ekpon
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2.15 MpoBAéweig (ouvéyela)

TIOPWVY TTOU EVOWHATWVOUV OIKOVOUIKA 0QEAN yia Tov JlaKavoviopd TnG BECHEUONG, Ol TTPORALYEIS
avridoyiovral. O TTpoBAEWEIS XPNOIMOTIOIOUVTAI HOVO yia TO OKOTTO yid TOV  OTToio  apXIKA
dnuioupynBnkav. Ol eVOEXOUEVES OTTAITAOEIG KAl Ol EVOEXOHEVEG UTTOXPEWOEIG BEV avayvwpifovTal,

2.16 Avayvwpion e066wv

Ta éooda TEPIAAPBAVOUV TNV eUAoyn agia Twy TWANCEWY ayabwyv Kal TTapoxng UTMPECIWY, KaBapd
ammé TIC EKTITWOEIC KAl TIG ETTIOTPOQES. H avayvipion Twy egedwV YiveTal wg egAg:

o ‘Ecoda amd mwAnon HAekrpikfig Evépyelag: Ta éooda amd mwAnon HAekTpikig EVEpyelag
Aoyiovral oTn Xprjon TNV otoia agopolv. Kard T oUVTaEn TwY OIKOVOUIKWY KATAOTATEWY AoyigovTal
w¢ £000a EI0TTPAKTE [N TiHOAOYNOEvTa, Ta é00da amd NAEKTPIKA Evépyela ayopacbeica amd Tov
AATHE 1) dAAo TreAdTn Trou Bev £XOUV aKOWN TIHOAOYNBEL.

o [Mapoxn urrnpeoiwv: Ta £é0oda arrd Tapoxr UTpeoiwv Aoyigovral e BAor 10 oTABI0 OAOKApWONG
NG UTTNPECiag o€ OXEON HE TO EKTIMWHEVO GUVOAIKG KOOTOG TNG.

o 'Ecoda a1rd 16Koug: ‘Ecoda armmd ToKoug avayvwpiovTal 6tav o Tékog Kabiotaral JEDOUAEUHEVOG (HE
Bdon 1 péBoBO TrPAYUATIKOU ETTITOKIOU).

217 Miobwoeig

MioBwaon, N oTroia JETAPEPE! TA BIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV OTTd TNV KUpIGTNTA £VOG
Trayiou oTov WIoBWTH, BswpEiTal WG XpnUaTodoTkr Kal AoyiZeTal wg aTréKTNoN Trayiou Kal avaAnyn Hiag
UTTOXPEWONG. Ta  XPNMOTOOIKOVOUIKG  €€00a  kaTaxwpoUvral ameubeiog ota  AmoteAéopara. Ol
XPNHATOBOTIKEG HICBWAEIC, of oTroieg HETARIBAZoUV OTnV ETaIpEia OUCIAOTIKA GAOUG TOUG KIVOUVOUG Kal Ta
OMEAN TTOU AKOAOUBOUV TNV KUPIOTNTA TOU HICBWHEVOU GTOIXEIOU, KATAXWPOUVTAI WG TTEPIOUTIAKG OTOIXEID
HE TT0006 {00 Kard TV évapgn Tng HioBwong pe v evhoyn afia Tng pioBwpévng 1BlokTnolag A, av ival
XaunAdTepn, TV Tapoloa agia Twv eAdxIoTwy picBwpdtwy. Ta  pioBwuara  emiyepidovial  oTa
XPNHOTOOIKOVOUIKG £€08a Kkal Ot Meiwon Tng avefdANTNG UTTOXpEwaong, £T01 TTOU VA TIPOKUTITEl éva
o1aBepd  TTEPIODIKG  ETTITOKIO TTGVW OTO EVATTOMEVOV UTTOAOITTO TnG UTroXpéwong. Ta HioBwpéva
TTEPIOUCIOKA OTOIXEIO ATTOOREVOVTAl OTO GUVTOHOTEPD XPOVO HETAED TNG WPEAIUNG JWNG TOU TTEPIOUTIAKOU
oToIXEIOU Kal TNE BIAPKEIAS TNG KiIoBwang. KpITrplo yia To XapakTnpIops Hiag HioBwong wg XprnHaTodoTIK
i Aeitoupyikr, €ival n oucia Tng ouvalayrg kai Oxi o T0TTog TG oUpBaong. Av ammd T CUPQWVid
pioBwong TPoKUTITEl 6Tl 0 eKMICBWTHGS Slatnpel oucIaoTIKA OAQ Ta OQEAN Kal TOUG KIVOUVOUG TTOU
AmopPEOUV ATTd THV KUPIOTNTA TOU TIEPIOUTIAKOU OTOIXEIOU, TOTE N HIoBWOT) TAgIVOUEITOI WG AEITOUPYIKN
picBwon. O TANPWUEG MICBWHATWY YIa  AEITOUPYIKEG MIOBWOEIG Kataxwpouvial wg £godo oTa
oroTEAECATA O€ CUOTNUATIKA BAon kaTd Tn Sidpkeia TN picBwang.

2.18 AlavopK| HEPIOCHATWV
Ta pepiopara TTou SlavédovTal oToug MeTdXoug, TTapouoIadovTal WG UTTOXPEWAN TNV XPOVIKF OTIYHA KATd
Vv omroia eykpivovtal atrd Tnv Mevikr) XuvEAeuon Twv MeTOXwV.

2.19 Makpotrpd8eopeg Araitiioelg / YITOXPEWOEIG

MakpOTTPOBECUES ATTAITATEIG KOl UTTOXPEWOEIG, Ol OTTOIEG Eival GTOKEG 1) QEPOUV ETTITOKIO XAUNAOTEPO
amod Ta EKAOTOTE TPEXOVTG EMITOKIA TNG ayopds, epgavifovral otnv kaBapr] Trapoldoa agia toug. O
BlapopES TTPOEEOPANTNG, ATTEIKOVIZOVTaI Oav XPNHOTOOIKOVOUIKG £00da / £608a aTa armoTeAéopaTa TG
EKAOTOTE XPAOEWG OTNV OTroia TTPOKUTITOUV.

2.20 Tuvdebepéva Mépn

O1 cuvoAayéC Kal Ta utroAonTa pe ouvOedepéva uépn Tapouoiadovtal EEXWPIOTA OTIG OIKOVOMIKEG
KATOOTAOEIC. AUTA Ta ouvBedepéva PEPN agopoly BOOIKG TOUG KUPIOUG HETOXOUG Kai T Aloiknon piag
emiXeipNoNG A/Kal Twv BUYATPIKWY TNG ETAIPEILV, ETAIPEIEG HE KOIVO IBIOKTNOIOKO KABEaTWS Kai/f) Aloiknom
UE TNV ETTIXEIPNON KAl TIG EVOTTOIOUUEVEG BUYATPIKEG 1} BUYATPIKEG QUTWIV TWV ETAIPIWV.
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3. Aiaxeipion xpniarooikovouikou Kivdivou

3.1 Mapdyovreg XpnUOTOOIKOVOUIKOU KIvEUvou

MapAyovTES XPNHOTOOIKOVOUIKOU KIVOUVOU:

. ZuvaAAaypaTikOC KivBuvog: ETri Tou Trapdvrog Sev UTTApXEl EKBEo 0€ CUVAANAYHATIKO KivOUvo.
B. MoTodoTikdC Kiviuvog: ETri Tou TrapévTog dev UTTdpxel £kBeon oe anuavTiké TaTodoTikG KivBuvo.

v. Kivduvog Taugiakiwv powv: H etaipeia ektiBeTar o€ KIVOUVO TOMEIGKWY POWV O OTT0iog HTTOpEl va
TIPOENBEl OO EVOEXOMEVN HEANOVTIK WETAROAR TWwV KUHGIVOUEVWY — ETTITOKiwy, Ta  orroia  6a
SIAPOPOTTOIROOUV BETIKA A apvATIKG TIG TAUEIKES EITPOES 1 / KAl EKPOEG TTOU GUVDEOVTOI LE TTEPIOUCIOKA
OTOIXEIR | / KaIl UTTOXPEWTEIG. H oxéon oTabepiov Tpog HETABANTWVY ETTITOKIWY TOU TPATTEGIKOU SAVEITHOU
avépxeral o€ 20% 1rpog 80%.

&. Kivduvog Ayopdc: ETri Tou Trapévrog Sev ugiotaral onpavTiky EkBeon oe KIvEUvoug ayopag.

4. Znuavrikéc AoyIOTIKES EKTIUNOEIS Kal KPIOEIS TNS SI0IKNOEWS

H ouvragn Olkovopikbv KaraoTdoewy, oupgwva pe Ta ATXA, arraitel 1 DIEVEPYEIX EKTIMRCEWY Kal TV
UIoBETNON Trapadoxwy, of oTroleg SUvavTal va ETMPEGCOUY Ta AOYIOTIKA UTTOAOITIO TWV TTEPIOUTIAKWY
OTOIXEIWV KAl UTTOXPEGCEWY, TIG OTIQITOUMEVEG YVWOTOTIOICEIG Yio EVOEXOMEVEG OTTQITAOEIS KAl
UTTOXPEWTEIC KOTA TV nuEpodnvia oUvTagng Twv OIKovopiKWY KaraoTdoewy, kaBg eTriong Kal 1o TTood
TWV ETOBWV Kal EE6BWV TToU avayvwpioBnkav Kard tn JIAPKEIa TNG AOYITTIKAG XPOEWS.

H xprion TN dIaBéoiung TTANPOQOPNONG KAl N EQAPHOYI UTTOKEIMEVIKIG KPIOTG OTTOTEAOUV avaTTdoTracTa
oToIxela yia TN SIEVEPYEIA EKTIWACEWY. Ta TTPAYHATIKG HEAOVTIKG QTTOTEAECHATO EVOEXETAI VO DIAPEPOUV
améd TIC avWTEPW EKTIHACEIS, £V Ol OTTOIEG ATTOKAICEIG BUvavTal Vo £XOUV ONUAVTIKY| ETTITITWON ETTI TWY
Oikovouikwy Kataotdoewvy.

H Etaipeia TpoBaivel O€ eKTIIACEIS KAl TTAPABOXES OXETIKG HE TRV EEENIEN TWV HEAOVTIKWY YEYOVOTWY. O
ONHOVTIKOTEPEG EKTILIOEIC QVAPEPOVTAl OTOV UTTOAOYIGHO TWwV QTTOORECEWY TTayiwy Kal ETTIXOPNYNOEWY,
OTOV UTTOAOYIOHO TWV QVOBOAAGHEVWY QOpWY Kol TENOG OTOV UTTOAOYIOHG Twv TTPOBAEWEWY YIa
avéEAEYKTEC (POPOAOYIKA XPHOEIG Kai yio amopdkpuvon eotAiopol. O1 eKTIUACEIG Kol Ol KPIOEIG TNg
Sloiknong eival UTTG ouvexn emavegEracn pe Baon Ta 10TopIKE Oedouéva Kal TIG TTPOOBOKIES yia T
HEANOVTIKG YEYOVOTQ, TTou KpivovTal EUAOYEG GUHQUVA HE TA IoXUOVTO.

5. KepaAalakni d1apBpwon
H eTaipeia PepIUVA oUTWG WOTE N KEPOAAIOKr TNG Sopn va Tng TTapéxel ava TToa OTIyUr va eival g€
TAPN CUPROPYWOT HE TOUS GPOUG TWV TTPOYPAUHATWY ETTIXOPIYNONG OTA OTTOIA EXE EIOENDEI

6. Ecoba
31/12/2012 31/12/2011
MwAARTEIG NAEKTPIKOU PEUPATOG 1495 1282
7. Kéortog lNMwAfRoewv
31/12/2012 31/12/2011
ApoIBEg kar £€0da TTPOCWITTIKOU (42) (51)
ApoiBég kal £€0da TpiTwv (35) (20)
MapoxEg Tpitwv (356) (366)
dopol - TEAN (46) (38)
Aiggopa E¢oda 3) -
AtTooBéoelg (732) ‘ (835)
ATTOOBETEIG ETTIXOPNYHOEWV 201 236
Zdvolo (1.013) (1.074)
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8. Aarrdveg Aloiknrikng Agiroupyiag
O1 am@veg BIoIKNTIKAC AgiToupyiag avaAlovTal we EEAG

31/12/2012 31/12/2011
AuoIBEc Kal £€0da TTpoowTTIKOU (33) (36)
ApoiBec kat £€oda TpiTwyv (20) (39)
Mapoxeg Tpitwv (1) (5)
Dopol — TEAN (59) (8)
Aidgpopa £€0da (14) (16)
AtTooBETElg - (9)
LivoAo (127) (111)

£10 KOVOUN ®opol — TEAN TepIAapBdveral Tood €(55) TTou agopd TNV EKTAKTN EIBIKN €10QOPA
aMNAEYYUNG 10% el Twv TTWARCEWY, TTou AoyioTnke yia 1o B° egdunvo 2012, oUuQwva e To OPICOHEVT
Tou N.4093/2012.

9.Xpnuarooikovouikda égoda / (E€oda)

31/12/2012 31/12/2011
XpewoTikoi TOKoI Kal ouvagn £§oda (180) (275)
AmréoBeon kbéoToug olvaywng daveiwy 3) (3)
XpnUaTooIKOVOUIKG KOOTOG TTPORAEYNG VIO ATTOUAKPUVON
eCoTAiopOU (16) (17)
£GvoAo XpNHATOOIKOVOHIKWYV EE60WV (199) (295)
XpnUaTooiKovopIKd £0000 :
MioTwTIKOI TOKOI KO guvagr| £00da - 1
20VOAO XPNHUATOOIKOVOHIKWYV 008wV - 1
XpNHATOOIKOVOHIKA £§0da (KaBapd) (199) (294)

10. ®b6pog e1008RHATOG

TOUQWVA pE TIS BIaTAEEIS TS EAANVIKIG POPOAOYIKIG VOHOBETIAg, 0 GUVTEAEDTAS GOPOU EICODNHUATOG,
katd Tv 31 AekepBpiou 2012 Arav 20%. H EAANVIKY QOpoAoyIKr| vopoBeaia kal ol OXETIKEG OIaTAgEIS
UTTOKEIVTOI OE EPUNVEIEG OIS TIG QOPOAOYIKEG apxés. Of SNAWOEIG POPOU £1000MHaTog KaTaTiBevtal aTig
POPONOYIKEG OpXEC OF €TAOIA BAoN, aAAG Ta KEPDN f of nuiEg TTou SnAwvovtal, yia PopoAoyIKoUg
OKOTTOUC, TTAPAMEVOUV TIPOCWPIVE EKKPEHEIG EWG OTOU OI POPOAOYIKEG APXES EGETATOUV TIG (POPOAOYIKEG
SNAWOEIC Kai T BIBAIG TOU OPOAOYOUHEVOU, OTIVHF KATd Tnv oTroia Ba opioTikoToinBouv Kal ol OXETIKEG
(POPOAOYIKEC UTTOXPEWTEIG. O POPOAOYIKEG {nuiEG, OTO BaBUO TTOU QUTEG avayvwPICoVTa aTrd TIg
POPOAOYIKEC PXEC, MTTOPOUV VA XPNOIHOTIOINBOUY YIa TOV CUUYNPIOUO KEPDWY TWV TIEVTE ETTOMEVWIV
YPOEWV TTOU aKOoAoUBOUV Tn Xprion Tou agopolv. To «ETAoio (Popoloyikd) MoTOTIoINTIKOY, TTou
TPORAETTETAI QT TNV Trap. 5 Tou GpOpou 82 Tou v. 2238/1994 epapuoeTal KaTd TV XPAaN 2011 kau
2012.

O @OPOG EITOBHUATOC OTA ATTOTEAETUATA £XEI WG EENG:

11 - 31112112 1M1 - 31112/11

AvaBalAGHevog @bpog, (XpEwan)/TioTwan oTd
QTTOTEAETHOTO (29) (138)
®opog Eiocodrpatog a1a aTroTeEAECHaTA (29) (138)

Katd Ty XpAon 2010 BIeEAXBN TAKTIKOS QopoAoyIkg EAeyxog oTn ETaIpEia yia TG XPAOEIS 2002-2008 o
otroiog oAokAnpwenke Tov OkTiRpio Tou 2010. O TAKTIKOG EAgyX0G KATAAGYIOE OTNV Etaipeia AoyioTikég
Slapopéc. Uwoug €36 omd TIG OTToieG DEV TTPOEKUWE POPOG EICOBAHATOG. H Etaipeia £xei aitnOei
emoTpogry ®MA emmevduTikwy  ayadwy Oyoug €851.0 @opoAoyikdég g\eyxog dev avayvwploe TTocd
®IA €158 Trpog eTIOTPOPH , yia To Adyo autd n Etaipeia xel TTpoo@Uyel aTar AlOIKNTIKG AlkaoTrpla yia
TO HN avayvwplopévo PrIA.
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10. ®6pog £1008\PHATOG (OUVEXEIDR)

O1 avaBaAANOLEVOI @OPOI GTOV ICOACYITHO £XOUV WG EENG:

31/12/12 31/12/11
AvaBaiAduEVOC @OPOG EVERYNTIKOU
- HETAQEPOLEVEG POPOAOYIKES {nUieg 202 208
- al€non peToxikoU KeaAaiou 1 7
-EkTakTn eipopa (N.4093/2012) 9 -
- [MpdBAewn yia atroudkpuvon eE0TTAIGHOU 18 13
-Aoltra 1 1
- MpdéBAewn arrolnuiwong TPOCWTTIKOU 2 1
~KPATIKEG ETTIXOPNYNOELS 28 9
AvaBaAAdUEVOC GOPOC TTABNTIKOU
- ATToOBECEIS TTaYIWV (78) (25)
- AtroaBéoeic e€60wv ouvayng daveiou (3) (3)
KaBapoi avapaAlopevol @bépoil EvepynTikol 180 210

AKOAOUBEl CUHPWVIA TOU POPOU TTOU avaloyel aTo AoyIoTIKS OTTOTEAECHA Kal QUTOU Trou AOYIOTNRKE OTa
ATTOTEAECHATA!

1/1-31/12/12 1/1 - 31112111
NovioTIka Képdn/ Znuiég 156 (197)
®époc TTou avaloyei T AOyIOTIKO OTTOTEAECUA 31 (39)
PopoloyIKES CNMieg yia TIG OTTOIEG
Jev avayvwpioTnke avaBaAASHEVOG POPOG (3) 141
Meiwan @opoAoyIkoU GUVTEAECTH) WG Bdaon
yia avayvwpion avaBaAAOHEVWV QOpLv - 36
Movipeg Blagpopeg 1 -
P®6pog EloodiparTog oTa aroTEAEoHATA 29 138

TOUQWVA PE TO VEO QOPOoAOYIKO vopo N.4110 (23/1/2013) augdveTal 0 @OPOAOYIKOG GUVTEAEDTAG TWV
VOUIKWV TTPOoWTIWY Trou e8pelouv otnv EANGSa amd 20% o€ 26% yia Tig XPrOEIG TTou apxifouv atro
v 1n lavouapiou 2013 Kal PETA. ZUp@va e To AATT 12 (Trap. 47) kai 1o AATT 10 (Tmap. 22) n aAAayr
TOU (QOPOAOYIKOU GUVTEAEOTH TTOU TTPOYHATOTIOINONKE OTIG apxég Tou 2013 arroteAel «un SlopBwTIKG
YEYOVOGY Kal WG €K TOUTOU O TPEXWY KOl GVABAAAOHEVOG POPOG EICOBNAUATOG TNG ETAIPEING UTTOAOYIOTNKE
e Tov loxUovra  katd Tnv  31n  AekepPpiou 2012 @opoloyikd  ouvieAeoti  20%.

Edav o avaBaAdupevog @opog katd tnv 31/12/2012 yia v Etaipeia utrodoyigotav pe Baon 1o vEo

oPOAOYIKO GUVTEAESTH Ba TTPOEKUTITE AUENCT TNG avaBAAOUEVNG GOPOAOYIKAG aTraiTnong Kard Tood
€ 54, 10 oTroio B0 WEEAOUTE AVTIOTOIXO TA OTTOTEAETUATA TNG XPNONG.
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11. Evowuara mwayia meprouoiakd oroixeia

Ta evowpaTa Teplouciakd oroixela Tng Etaipeiag avahlovrar wg e€ig:

Mnxavipara-
. EyKaTaoTdoEeIg-
Kripia kai h .
Iy Aoirég EmimAa kal .
E€otrAiopdg gfommAiopdg
01/01/2011
24

2 0 002'?“‘3 (35) 11 (24)

TooREOEIg
mepIodou (82) (818) (900)
31/12/2011
Atia kriong 1.392 13.550 4 11 14.957
ZWPEUNEVES
atrooBEcElg (238) (2.304) (3) - (2.545)
Avarréopeorn
agia 31/12/11 1.154 11.246 1 11 12.412
Epocgr:]ng 3 3

ToaBéoelg )
TEPIGBOU (70) (661) 2 (733)
31/12/2012
Afia KTHONG 1.392 13.550 7 11 14.960
ZWPEUHEVES
amooBiaelg (308) (2.965) (5) - (3.278)
AvarréofeoTtn
adia 31/12/12 1.084 10.585 2 11 11.682

H avamréoBeotn agia Tou pnxavoAoyikou eotrAiopol TrepihapBdvel rood €187 (2011 €199) mou agopd

OTO QVATTOORECTO PEPOS TTPORAEWNS ATTOUAKPNONG EOTTAICHOU.

12. Eutropikéc Kail AOITTES AITAITHOEIS
O1 Aoyaplaouol TFEAATWV Kal AOITWV atraitjoewy avaAlovtal wg &hg:

[MeAdreg

EAANVIKS dnuéolo - amraitnon eépwv (SIA, NapakpaToUUevol
PopoIl, KATT.)

'E€0Ba ETTOPEVWV XPHOEWV

AEOUEUPEVES KATOBETEIG

Zivolo

O1 AoyIoTIKEG QEiEC TWV TTEAQTWOV KOl TWV AOITTWV aTTaIToewy dev BIapEPOUV 0UCIWAWG aTTo TIG EUAOYES TgiEg

TOUG.
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13. Taugiakd S1abéoiua Kal TaUEIQKd Ic0duvaua
Ta SlaBécIda avTTTPOCWTTEUOUY WETPNTA OTa Tapeia TN ETaipeiag kal TpotTedikég KaTaBEelg DIOBECIHES OF
TPWTN ¢riThon.

31/M12/2012  31/12/2011

Tapeio (Eupw) - 1
Katabéoeic opews kal rpobeapliag (Eupw) 20 83
Livolo 20 84

14. Meroxiké kepdAaio (ta Tood o€ auri Tn onueiwon avagépovrar o& Eupw)

Tnv 31 AekepBpiou 2012, To peToXIKO KepdAalo Tng etalpeiog avipxeto ot € 4.515.000 diaipoUpevo o€
4.515.000 ovoUAOTIKEG PETOXEG, OVOMACTIKAG agiag €1 ekdoTn.

15. Aaveia
MakpomrpéBeopa Sdveia 31/12/2012  31/12/2011
Kolvé opohoyiakd davelo 4.662 5.086
AvatréoBeoTo kboTog €6DdwWV ouvayng daveiwyv (14) (17)

4.648 5.069

MoKpOTIpOBETUESC UTTOXPEWDEIG TIANPWTEEG EVTOG TNG ETTOUEVNS

xpAong (424) (424)
BpaxumpdBeopo pépog AvatrooBecTou K6oToUG e§08wWY olvayng

Saveiou 4 4
(420) (420)
Makpompo8eopo pépog Aaveiwv 4.228 4.649

BpaxutrpoBsopa ddvela - -

H Etaipeia Siatnpei Koivé Opohoyiakd Advelo 14e1o0g didpKelag apxIkol TTocoU €5.934 [e KUPOIVOHEVO
gmTokio Euribor 6M TrAéov TTEpIBwpiou 2,30%, £XOVTAS TTapaXwWPENOE! Kai TIG OXETIKEG EEATPANITEIS.
Méxpr TNV 31/12/2012 £xouv kataBAnBel 6 amd TiG 28 e§aunviaieg ETTETEIOKEG KATABOAEG, PE TNV TTPWTN
va £xel KaTapAnBel oTig 21/06/2010.

MNa v omoTTAnpwwA Tou daveiou Exel dnuioupynBei BeCUEUPEVOG Aoyaplaopog KatabBéoewy otny
E6viki Tpdmeda A.E. 61rou karari@etal pnviaiwg Tood ico Ye 1o 1/6 TG eTTOpEVNS ddoNg, OTTwg auT
uTroAoyiZetal pe BAon Tov Trivaka aTmoTTAnpwirig Tou daveiou Kal To IoxUov eTMTOKIO, 600 NUEPEG TTOIV
v évapén NG TEPIGBOU £KTOKIOWOU. O TTapaTdvw Aoyaplaopog Tpo@odoTeiTal amd Tig unvidieg
£I0TTPGEEIC TNG ETaipeiag amd TWANCEIG NAEKTPIKAG EVEPYEIQG. TO UTTOAOITTO TTOU TTPOKUTITEI LETA TN
dtoueuan Tou wg dvw Trooou atodideTal aTnv ETaipeia.

H untpikf eraipeic R.F. ENERGY AE. €xel SeopeuTel va TTOPEXEl XPNMATIKEG DIEUKOAUVOEIG, OTTOTE
OTTQUTEITON, TTPOKEIMEVOU VO GUUTIANPWOEl TO TTOC0O TTOU OTTQITEITAl YIa TNV TTANPWHA TNG ETTOPEVNG
KaTaBAnTéag doong.
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16. Eumropikéc Kal AoNTéG UTTOXPEWOEIS

O1 EUTTOPIKEC KAl AOITTEC UTTOXPEWOEIG TG ETaipiag availovral wg e§Ag:

31/12/2012 31/12/2011

MpounBeutég 89 16
YTTOX PEWOEIG ATTO PAPOUG-TEAN 36 15
YTIOXPEWOEIG TTPOC OUVOEDBEPEVEG ETTIXEIPAOTEIG 201 213
AeBouleupéva £€oda 9 12
Livoho 335 256

17. Kparikég emyopnynoeis
31/12/2012 31/12/2011

Emixopnynoeig 3.477 3.617
MpboBeTn eTTIXOPTIYNON - 96

AtrooBEatig Treplodou (201) (236)
ZivohAo 3.276 3.477

H Etaipeia ouvexiZel va aTTooBEVel EICTIPAYHEVEG ETTIXOPNYAOEIG aTTd TO AloAiKG Tdpko oTn Béon
“ Nogol KuhivBpiag " A.A. Apoodrou Tou Afpou Acipdvng Tou NopoU KiAkig ol oTroieg atny Tpéxouoa
xpron 2012 avAABav oe €201 évavrl €236 g xpriong 2011. Kard v mponyouuevn xpnon n
ETaipeio avaTrpoodpuUooE TOV CUVTEAEOTH) amOoBEONG TWV TTapAywWyYIKWY Trayiwy g, aeou
EKTIUNOE OTI i) WQENIKN CWr| QUTWV glval JEYOAUTEPN OTTO TNV APXIKWG EKTIHWHEVN.

18. ZuvaAiayéc ue ouvSedeuéva Hépn

H Etaipeia ayopdlel ayaBd Kol UTTNPEOIEG amd OUVDEUEVD PEQPN, €V ETIITTAEOV TTAPEXEl UTTNPECIEG OF
autd. Ta ouvdepéva pépn agopoly ETaipeieg Tou £xouv Kolvo 1I810KTRaIaKS KABeaTWG 1/kal Aloiknon pe
v Etaipeia kai ouyyeveig pe autrhv Etaipeieg. Zuvdepéva pépn etmiong eivai ta oTeAéXn g Aloiknang
KaBwg Kal Ta JEAN Tou A.Z. H Etaipeio AapBdaver AoyIOTIKEG UTTNPECIEG Kal UTIMPETiEg Blaxeipiang £pyou
amrod v unTpikA g etaipeia R.F. Energy A.E.

To alvoAo Twv ANPBEICWV UTTNPECIY yia TIG Xprioeig Tou éAngav oTig 31 AekepBpiou 2012 kar 2011
aviABav ot €18. Etiong, n eraipeia €éAaBe amd T untpikh etaipeia R.F.Energy A.E. Tood wg évavr
QUEROEWS HETOXIKOU KEQaAaiou, Kartd Tnv 31 AekepBpiou 2012 kar 2011, Arav €357 kai €213, avrioToiXa.
To uTréAoITTo aTrd TIC AVWTEPW CUVOAAAYES KaTd TNV 31 AekepBpiou 2012 kai 2011 Arav €185 kai €213
avrioToixa.

H Etaipeia evoikialel xwpo ypageiwv yia v Edpa tng amd v SAIMMEPONIKA AE., eTaipeia e Kovo
IBI0KTNOI0KO KaBeaTwS. To Uwog Tou £€60u yia Tnv Xprion Tou éAnge Tv 31 AekepBpiou 2012 aviAbe ot
€1,

19. Kivéuvoi
- Kivbuvog emitoKiwv

H Etaipeia ekTiBetal Ot KiVOUVO TOMEIGKWY POWV O OTTOI0G WTTOPEl Vo TTPOEABEI ammd evOeXOUEVN
HEAAOVTIKY) HETABOAA TWY KUMAIVOUEVWY ETTITOKIWY, Ta OTToia 8a B1aOopOTTOIRCOUY BETIKA 1} ApvnTIKA TIG
TOMEIOKES

EI0POEC 1y / KOl EKPOEG TTOU CUVBEOVTAl HE TTEPIOUCIOKG OToIXela ) / Kal  UTTOXpewoelg. Kartaptideral
avaAUoT EUICBNOIag YIa T ETTITOKIC TOU TOTWTIKOU IBPUKATOG HE TO OTTOI0 N ETAIPElD EXEl CUVAYEI
BpaxutrpdBeopio davelo.

s1c 31 AekepBpiou 2012 Ta HETG amd @oOpoug kEPSN kai n kaBapry Oéon Tng Etaipeiag Ba eixav
SiauopQwOEl Katd €34 XapnAoTepa / uynAdTEpa av Ta emTOKIa TOu € frav kard 90 Hovadeg Bdong
UWNASTEPA / XaUNAGTEPQ, HE TIG AOITEG HETABANTEG Vol Trapapévouv oTaBepeg. AuTd Ba ouvEBaive Kupiwg
AOYWw TOU UWNAGTEPOU / XOMNAGTEPOU XPMMOTOOIKOVOMIKOU KOGOTOUG YIa TPATTECIKO BaVEIOUS LE
KUHaivOUEVo eTTITOKIO OF €.
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19. Kivduvor (ouvéxera)

Kivduvog grmTokiwv

+90 bps -90 bps
Képdn mrpo Képdn mrpo
PopwV QopwWV

XpNHOTOOIKOVOUIKEG XpNUOTOOIKOVOMIKEG
UTTOXPEWOEIG UTTOXPEWOTEIG
Adveia (42) Adveia 42
Emidpaon mpo @bdpou (42) Emidpaon mpo gbépou 42
do6pog eloodrpatog 20% 8 do6pog el00dHaTOG (8)
KaBapn emridpaon (34) KaBapn emidpaon 34
Zuvohikn kaBapn ZuvoAikr kaBapn
emridpaon (34) Emidpaon 34

Kiviuvog Peuototnrag: H Siaxeipion tou KivBUvou peuotdtnTag cuuTtrepidapBaver 1n dlao@alion
UTTapENG £TTaPKWY SIABECTUWY Kal 1I0030VapWY KaBWG Kal TNV EQa@AAIoN TNG TTIIGTOANTITIKAG IKAVOTNTOG
HEOW EYKEKPIMEVWY opiwv Xpnuatodotnons. O Trapakdtw TrivaKag avaAUel TG UTTOXPEWOEIG TNG
Eraipeiag He BAaT TV UTTOAEITTOUEVN ouUBaTIKA SIAPKEIQ KOTG TRV NUEPOUNVia i00AoyIoUoU Ot agleg
TTposEoPANUEVES e BATN TO HECO ETITOKIO OTTWG SIAHOPPWBNKE aTN BIGPKEIR TOU ETOUG TTOU EGETAZETAI.

ggésxapﬂplou é:c:g otrd 1 £1og HEXP1 2 €T amrd 2 étn péXpt 5 €t > 5 £€Tn
Advela 424 424 1.696 2.118
YTTOXPEWOEIG 335 - - -

ZivohAo 759 424 1.696 2118

O Tapardvw THVaKa¢ avolUel TIG UTTOXPEWwaeS TG ETaipeiag pe BAon tnv UTTOAEITTOUEVN TUMBATIKN
BIGPKEIN KOTA TV NUEPOUNVia IcoAoyiopoU. Ta TTood Tou TTivaKa avageépovTal OTNV OVOUACTIKA agia NG
UTTOXPEWONG TTIAEOV TOKWV( W¢ PBdon UTTOAOYIOPOU €XEl XPNOILOTTOINGEl TO HECO ETITOKIO yid TNV
£EETACOUEVN XPOVIKF TTEQIOBO EITE TO OTABEPS ETITOKIO OTTWG EXEI AVAPEPBET TTAPATTAVW ) KAl WG €K TOUTOU
SUvVaTal VO N CUHMQWYOUV HE TO TTOTd TTOU avapEPOVTAl OTOV IGOAOYITHO.

20. EvOeXOHEVEG UTTOXPEWOEIG

H Etaipeia éxel EVOEXOUEVES UTTOXPEWOEIG O OXEDN HE TPATTECEG, AOITTEG EYYUAOEIG Kal GAAa BEpaTa TToU
TTPOKUTITOUV OTa TTAQiOIA TNG CUVABOUG SpaoTneidTnTOG. AEV QVOHEVETAl VA TTPOKUWOUV OUCIWOEIG
EMRAPUVOEIG aTTO TIG EVOEXOMEVES UTTOXPEWTEIG.

21. KepaAaiouXikég Seopedoelg

H Etaipeia Sev £xel QvekTEAEOTA UTTOAOITTO CUHBAOEWY UE TTPOUNBeuTéG TNV 31/12/2012. O1 HeAAOVTIKEG
KATABOAEC QTTO CUHBAOEIS YA EVOIKIGOEIG KTIpiWV HEXP! TO £T0G 2016 avapévetal va avéABouv ot €7.

22. Msyovéra uerd tnv nuepounvia rou looAoyiouou

Agev uTTdpXoUV GAAQ oNUAVTIKG yeyovoTa petayevéoTepa Tng 31ng AekepBpiou 2012 Ta otroia Ba ETTPETTE
A va koivoTroin8oUv i va Sia@opoTroijoouy Ta KOVAUAIG TwV SNHOCIEUMEVWV OIKOVOHIKWY KOTOOTACEWV.
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