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YAPOHAEKTPIKH AXAIAZ A.E.

AHAQIEIX MEAQN TOY AIOIKHTIKOY LYMBOYAIOY

Ta PéAn Tou AtoiknTikoU ZupBouhiou, K.k. Eudyyehog KopoPEang, AvTirpdedpog A X,
lwavvne Mavrouong, Alcubivwy ZouBoulog Kal, lwdvvng Toakipng Méhog A.Z., uTrd

TNV W¢ dvw 1816TNTA Toug, dnAWVOoUV 0TI, £§ oWV yVwpPIlouv:

O1  Oiovopikée Kartaortdoelg g xpriong 01/01/2012-31/12/2012, o1 otroieg
KaroptioBnkav oUpewva pe Ta loXUovta AoyIoTIKG TTpdTUTIQ, OTTEIKOVICOUV KaTd
TPOTTO 0ANGY Ta OTOIXEIN TOU £VvEPYNTIKOU Kal Tou TraBnTikoU, Thv Kabapr Ban Kal Ta
aroTeAéopaTa Xprioswe Tng YAPOHAEKTPIKHE AXAIAZ A.E., kal

H ‘ExBeon Tou AloiknTikoU ZupRouliou atreikovidel katd TpdTTo aAndr) Tv egEAIgn, TIg

emd60oelc kai T Béon TG YAPOHAEKTPIKHE AXAIAX A.E., cuptreplAapBavopévng

NG TEPIYPAPTIS TWV KUPIOGTEPWV KIVOUVWY Kol aBERAIOTATWY TTOU AVTIHETWTTICOUV.

FAu@dda, 15 MapTiou 2013
O1 dnAouvTeg

O AvTiTrp6edpog Tou A.Z- O AtuBUuvwv, Zlupoukog




ETHZIA EKOEZH TOY AIOIKHTIKOY LYMBOYAIOY
THXZ YAPOHAEKTPIKHEZ AXAIAX A.E. INA TH XPHZH 2012
(MEPIOAOZX 01.01.2012 — 31.12.2012)

I. EEEAIZH KAl ENIAOZEIZ NEPIOAOY ANA®OPAXL

Ta oiovopikd peyédn tng Eraipeiag kard tn xpAon tou 2012 oe ouykpion He v
avrigToixn Tou 2011, KivABnkav wg €&AG:

MserafoAn

31.12.12 31.12.11 Mood %
‘Ecoda mwAfoewy 1.127 1.032 95 9%
Meiov : Kéatog MwArfoewy (261) (246) (15) 6%
Mikrd KEpbn 866 786 80 10%
‘E€oda SloiknTIKAG Acitoupyiag (82) (95) 13 (14)%
Képdn experdAAeuong 784 691 93 14%
XpnHaToolKovouikda £coda - 2 (2) (100)%
XpnuaToolkovouikd £€oda (3) (3) - -
Képdn Tpo popwv 781 690 91 13%
Popog 1000 UaATOG (157) (138) (19) 14%
KEpdn XpRong PeTd ammd @opoug 624 552 72 13%
IYTKENTPQTIKA L£YNOAIKA EZOAA
MA THN XPHZH 624 552 72 13%

MNMocd oe xINadeg Eupw

Z1a o TTAvWw avagepopeva PEyEBn TTapaTnpolpe Ta EERC:

1. MwARoeig

Kata tnv egeralopevn xprion n Etaipeia epgavigel atignon twv TWARCEWY TG & TTOJOCTO
9%. H au&non ogeiAeTal 01O £UVOIKG UDPOAOYIKA dedopéva TNG TTEPIOXAS Yia To £T0g 2012
(augnon BPOoXoTTTWOoEWY).

2. KéoTtog NMwAnRoewv — Mik16 Képbog

To Kootog MwAnocewv g XprAong 2012 aviABe oe €261, Tapouciddovrag augnon ot
TTO000TO 6% 0g CUYKPION HPE TNV TTPONYOUHEVN XProT.

To Miktd Képdog tng eTaipeiag Tnv utro e€éTacon mepiodo dlagopPuibnke oTo TTOCO Twv €866
évavt €786 Tng ponyoluevng xpnone . H petaBoAr) tou Miktou Képdoug ot 1TooooTt6 10%
ogeiAeTal otV Trapdyola TTooooTIKN METABoAR TTou Trapougiacav 1a ‘Ecoda MwAfoewv g
Eraipeiag otnv e€eTalopevn xpAor.

3. Aaitoupyikd £§oda (AloiknTikig AsiToupyiag & AldBsong)
O1 Aertoupyikég Bamdves Tng etalpeiag eugavifouv peiwon (14%) oe oxéon He v
TTponyouUuevn TTepiodo.



4. Aairoupyikd képdn Tpo POpwWYV, XPNHATOOIKOVOUIKWY £§OBWV Kal aTrooBECEWY
(EBITDA)

Ta Asitoupyikd KEpdn PO GOPWY, ATTOORETEWY KAl XPNHATOOIKOVOUIKWY eE60WV (EBITDA)
NG eTaipeiac Slapopeubnkav 1o 2012 ot €882 amd €790 1o 2011 Kal To TrepIBwpIo/ AgiKTng
EBITDA ot 78% amé 77% T1rou ATav TNV TTPONYyoUlEvn XpAoT.

5. Xpnpoartoolkovolikd é€odal é00da

2TQ XpnHATooIKOVOUIKA £€0da TNG ETAIPEIQG TTApEéUElvaY oTaBEPd O€ OXETTN WE TN XPHon Tou
2011, dpwg Kard Tnv Tpéxouca XpAon dev ueioTavTal XpNHATOOIKOVOUIKA £008a Ot OXEoT HE
TNV TponyoUuevn xpnon. H yeraBoAf auth avaAleTal Kard karnyopid oTov KAaTwTEpw Trivaka
wg e&NG:

11- 1/1-
31/12/2012 31/12/2011
XpNHATOOIKOVO[IKO KOOTOG TTPORAEWNG YIa (3) (3)
amropdxkpuvaon e€otrAiopol
ZUVOAO XPNHATOOIKOVOUIKWYV £E60WV (3) (3)
XpnuaToolkovopikd éooda - 2
Xpnpartooikovopikd £é€oda (kaBapd) 3) (1)

Mood oe xINAdeg Eupw

Ta XpnuUaTooikovouikd £€oda TTEPIAGUBAVOUV TO XPNUATOOIKOVOUIKG KOOTOG TTPORAEYNS YIa
atropdkpuvon Tou eEomAIoHoU KaBwe KaTd TIS TTponyoUpeveS XpAOEIS N ETalpeia TpoiRer otnv
QTTOTTANPWY) TOU GUVOAOU TWV TPATTECIKWY UTTOXPEWTEWV.

6. Képdn/ (Znuiég) rpo @oépwv

H onueiwBeica avgnon oTig TTWARCEIS NAEKTPIKNG EVEPYEIAG ETTNPEACE BETIKA avTigToiXa Td
PO Popwv KEPSN NG eTalpeiag, Ta ormoia auénbnkav kard 13%, avepXOHeva OUVOAIKA ot
€782 évavti kepdwyv €690 aTnv TponyoUuevn XpAon.

7. ®opol

Loppwva pe TIg dilatdEeg NG EAANVIKAG (QOPOAOYIKNG VOUOBEDiag, © OUVTEAEDTHG
popoAdynong kepdwv katd Tnv 31 AskeuBpiou 2012 rrav 20%. H EAANVIK QOPOAOYIKT)
VOuIOBETia Kal oF OXETIKEG DIOTALEIG UTTOKEIVTAN OE £PUNVEIEG aTrd TIG PopPoAoYIkES apxég. O
ONAWGCEIC QOpoU EICODAPATOS KATATIBEVTAI OTIG POPOAOYIKEG ApXEG OE eTHOIa Bdon, aAAd Ta
KEPDN 1) o1 {nUIEG TTou dnAWVOVTAI, YIO POPOAOYIKOUG OKOTTOUG, TTAPAMEVOUV TTPOCWPIVA
EKKPEMEIC €WG OTOU 01 POPOAOYIKEG OPXEG EEETAOOUV TIG QOPOAOYIKEG DNAWCEIG Kal Ta BiBAIa
TOU (POPOAOYOUUEVOU, OTIYUNA KATd TNV OTroia 8a OpIOTIKOTTOINBOUV KAl Of OXETIKEG POPOAOYIKEG
UTTOXPEWTEIG. O QOpoAOYIKEG Cnuiég, oTo PBaBud Tou autég avayvwpifovrar atmd TG
POPOAOYIKEG OPXEG, UTTOPOUV VA XPNOIUOTToINBoUV yIa TOV CUUYNQICHO KEPSWV TWV TTEVTE
eméuevwY Xprioewv TTou akoAouBoulv Tn Xprion TTou agopolv. To «Etoio (PopoAoyikd)
MoTotroinTiké», TToU TrpoPAETTeETAl amd TNV Tap. 5 Tou dpBpou 82 tou v. 2238/1994
epapuoZeTal katd v xprion 2011 kai 2012.



31/12/2012  31/12/2011

Popog Elcodruarog (tpéxouca epiodog)

(161) (140)
AvABaAAOHEVOG POPOC, THOTWAT OTA ATTOTEAETHUATO 4 3
‘Ekraktn Elopopd _ (1)
®6pog Elcobiparog ota amoTeAéopaTa (157) (138)

[Mood ot xIANddeg Eupw

Z0pewva e 10 VEO @QOopoAoyikd vopo N.4110 (23/1/2013) aufdveral O QOPOAOYIKAS
OUVTEAEOTHG TWV VOUIKWV TIPOCWTTWY TTou £dpelouv othv EANGSa atmd 20% oe 26% yia Tig
XPNoeIg Trou apyidouv amd v 1n lavouapiou 2013 kai perd. Zopewva Pe to AAI 12 (rap.
47) kai To AATT 10 (Trap. 22) n aAayf Tou QopoAoYIKOU GUVTEAEDTH TTOU TTPAYHATOTTOINBNKE
oTIG apXég Tou 2013 arroteAel «un OlopBWTIKG YEYOVOG» KOl WE EK TOUTOU O TPEXWV Kal
avaBaAAGuEVOg pOPog EICOBANATOG TNG ETAIPEIAG UTTOAOYIOTNKE HE TOV toXUovTa KaTd Tnv 31n
AexepPBpiou 2012 @opoloyikd cuvteAeoTtd 20%.

Edv o avaBaihopevog @opog katd tnv 31/12/2012 yia thv ETaipeia utroloyiérav pe Bdon 1o
VEO QOPOAOYIKO CUVTEAEDTH] Ba TIPOEKUTITE aUEnon Tng OvABOAASUEVNG  POPOAOYIKAS

atraitnong Kard Tooo € 3, 1o omoio Ba weeAoloe avTioTOIXA TA ATTOTEAETHATA TNG XPHONS.

8. Képdn/ (Znpiég) perd amd Pépoug

Ta kEpdn TG Xprong diapopewbnkav ot €625, évavtl €552 tng Tponyoulevng Xprong, Trou
avtioTolxel og avgnon oe TTooooTd 13%, Kai oQeiAeTal ATTOKAEIOTIKG OTNV augnon kard 9%
TWV TTWARCEWY NG ETaipeiag.

Il. BAZIKOI XPHMATOOIKONOMIKOI! AEIKTEZ
Opiopévorl Baoikoi apiBuodelKTeG TTOU eKQPAlOUV TNV OIKOVOUIKA B€0n Tng eTAIPEiQg KATd TO

TEAOG TOU 2012, CUYKPITIKG HE TNV TTponyoUUEvVn XpAon gival ol e€ng:

XPHXH XPHZH
2012 2011
AEIKTEZ AANEIAKHZ EMIBAPYNEIHX
Zéva Kepdahaia/IB1a kepaAaia 0,02 0,02
AEIKTEZ PEYZTOTHTAZ
levikf peuoToTnTA 1,27 1,01
Apegon peuaToTnTa 1,27 1,01

. ZHMANTIKA TETONOTA KATA THN KAEIOMENH XPHZH

Aev utpée KATTOI0 ONHAVTIKG Yeyovog KaTtd Ty egetalopevn Xpnion.

IV. ZHMANTIKA TEFONOTA META THN HMEPOMHNIA IZOAOTZMOY

Aev éxouv oupBel GAAQ OnuavTIKG YEYovOTa TA OTTOid VO ETTNPEACOUV ONUAVTIKA TNV
OIKOVOUIKY JIdpBpwon A TNV ETIXEIPNMATIKY Tropeia TNG eTAIpEiag MEXPI TNV NUEpOMnvia
oUvVTagng Tou TTapoVToG.

V. MPOBAENOMENH MNOPEIA KAI EZEAIZH



H Etaipeia @povTilel woTe va dlatnpel otV KAAUTEPN duvaTr) KATAGTAGT TOV TTAPAYWYIKO TNG

e€OTTAIONO KABWG KAl TIG EYKATAOTACEIG TNG, TIPOKEIPEVOU Vo TTETUXAIVEL BEATIOTEG OTTODOOEIS.

VI. ENMEKTAZH APALTHPIOTHTQN - EMENAYZEIX — EPEYNA - ANANTYZH
Kapio péhnua e eraipeiag sivar n ouvexng e&ENIEN kai avamTugn tng. Na 1o Adyo auro,
OpaoTNPIOTIOIEITAl £VIOVO OTO TOMEA EPEUVIOV KOl QVATITUENG QVAQOPIKE TTAvTa HE TIG

Avavewolpég Mnyéc Evépyeiag kal TNV EQApUOYH TOUG.

VIl. AKOAOYOOYMENEYX BAZIKEX AOTIZTIKEZ APXEL

Ma TNV KATapETIoNn TOU I0OAOYIOMOU TNG TTapoloag XPong Kal Tou ouvoBeUovTd auTov
Aoyopiaopol Twv ATTOTEAEOUATWY TN Xpriong, £papudoTnkav o BacikéG AOYIOTIKEG APXES
Twv AteBviov [MpoTUTTwy Xpnuatoolkovouikig Avagopdg, OTTwE QUTEG avapEPOVTal AVAAUTIKA

oTO TTPOCdpTNHaA To oToio cuvodeUlel Tov looAoyliopd tng 31/12/2012.

VIIl. MEPIBAAAONTIKA - EPIAZIAKA OEMATA

Ta Bépara TrepiBaAAovToNOYIKAC GUOEWS TTapakoAouBouvtal pe 181aiTepn eualioBnaia amé dAa
Ta PEAN TN eraipeiag. ‘ETol, Katd Tt SIGPKEID TWV EPYAOIWV KATAOKEUARG Tou MikpoU
YBponAekTpikoU T1aBuou Mapaywyns HAekTpikig Evépyeiag 1,015 MW otnv 8éon «Ayiog
AvSptac» Ttou Trotapou Kepuvitn tou Anpou Alyiou, NopoU Axdiog, £yive £vrovotarn
TTPOOTIGBLIa VA TTEPIOPITBoUV ol TrEPIBAAAOVTOAOYIKEG eTTepBATEIG KOl va avadelXBei o QUTIKOG
TTAOUTOG TG TTEPIOXNG, TULPWVA TIAVTA LE TOUG EYKEKPINEVOUG TTEPIBAAAOVTOAOYIKOUG OPOUG.
MapdAAnAa, 70 KTiplo Tou &v Adyw MikpoU YBpornAekTpikol XTOBUOU KATAOKEUAOTNKE WE
TET0I0 TPOTTO, WOTE va BPICKETOI O£ appovia UE TRV APXITEKTOVIKI TNG TTEPIOXNG Kal va unv
TTPOKAAEL OTTTIKA OXANON.

IX. KINAYNOI KAl ABEBAIOTHTEZX

- Kivduvog Tapeiakwy powv

H Etaipeia dev ektiBetal o€ KivOUVO TAUEIAKWY powv , KaBwg dev BlaTnpel TpATTeIKG daveloHo
KQlIl HOKPOTTPOBECHES UTTOXPEWOEIS .

-Kivduvog PeuoToTnTOG

H Siaxeipion Tou kivBivou peuaToTnTag cupTepIAapBaver T dIao@AMon UTTapgng ETTAPKWY
BlaBeoipwy Kai 10080vapwY KaBWS Kal TNV e€ao®ANion TNG TICTOANTITIKAG IKAVOTNTAG WECW
EYKEKQIMEVWY opiwv Xpnuatodotnong. O TapakdTw TTivakag avoAUel TIG UTTOXPEWTEIS NG
Eraipeiog pe Baon tnv UtToAeITTopevn oupBaTikn SIGPKEIQ KOTA TNV NUEPONNVia IC0AOYIoHOU O€
agieg TPoeCOPANUEVES e BACN TO PECO ETTITOKIO OTTWG JIGHOPQWENKE TN BIGPKEIA TOU £TOUG
TTou e€eTAlETAl

Eraipeia
31 Askepppiou <1 atrd 1 €106 amé62ém ... - >5
2012 £10G HEXPI 2 €T HEXP1 5 €T £€mn
YTTOXPEWOEIG 191 - - B
Zovoho 191 - - -



O mapamdvw Tivakag avaAUel TIC UTTOXPEWOEIS TG ETaipeiag pe BAorn tnv UTTOAEITTOMEVN
oUuMBaTikh SIGPKEIa KATG TNV NUEPOMNVIa IcoAoyioloU.

X. ZYNAAAATEZ ME XYNAEAEMENA MEPH

H Eraipeia AapBAaver AOyIOTIKEG UTMPECTEG, UTINPETIEG DIOXEIPIONG £PYOU Kal XPNHOTIKES
BIEUKOAUVOEIC arrd TNV UnTRIKA TN eTalipeia R.F. Energy A.E. To oUvoAo Twv An@Beichv
UTINPEOIWV Yia TIC XpRoeig ou éAngav oTig 31 AekepBpiou 2012 kar 2011 aviABe oe €25 kai
€24 avrioToixa.

To utrhoiTro arrd TI¢ TAPEXOUEVES UTMpEsies kard Tnv 31 AexepBpiou 2012 Arav €22, evi 10
UTréAOITTO TOU £vavTl AuEoews HETOXIKOU KEQOAXiou aviABe ot €24.

Eviog Tou AmplAiou 2012 n [evikfy ZUVEAEUOT TWV PETOXWV TNG ETAIPEIOG OTTOQACICE TNV
BIavopr YEPICHATOG TTPOG TNV UNTEIKN ETAIpEia Uyoug €650, evid TO UTTOAOITIO TOU aVWTEPW
kovduAiou kard tnv 31 AekepBpiou 2012 avepyoTav ot €102.

H eraupeia evoikiddel XWpo ypageiwy yia v £8pa g amé v ZAIMMEPONIKA A.E., etaipeia

HE KOIVO IBI0KTNOI0KG KOBETTWG, KAl TO VYOG Tou £¢odou aviABe ot €1.

O ANTINMPOEAPOZ T



YAPOHAEKTPIKH AXAIAZ A.E.

AlakpiTiko¢ Tithog : YAPOHAEKTPIKH AXAIAX ALE.
A.BouAlaypévng 128 — 166 74 MTAu@ada ATTIKNAG
AP.E.M.H. 121604199000

ETHZIEXZ OIKONOMIKEX KATALTAZEIZ THZ XPHZHZ NOY EAHZE THN
31 AEKEMBPIOY 2012
LYMOQNA ME TA AIEONH MPOTYMA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovopikég KartaaTdoelg eykpibnkav arrd 10 AloiknTiké ZupBoUAio g YAPOHAEKTPIKHZ
AXAIAL AE. mv 15 Maptiou 2013 kai éxouv avaptnBei oto BIaBIKTUO OTNV NAEKTPOVIKN
BielBuvon Tng eTaipeiag, http:\\www.idroilektrikiachaias.gr

O AvTITTpOESpOG TOU O AiguBdvwyv O MNpoioTduevog
AloiknTikoU LUpBouAog NoyioTtnpiou
ZupBouAiou ‘
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EKOEZH EAETXOY
ANEFAPTHTOY OPKQTOY EAEFKTH AOTIZTH

Mpo¢ toug Metdxoug tng
YAPOHAEKTPIKH AXAIAZ ANQNYMH ETAIPEIA IAPYZH KAI EKMETAAAEYZH
EPIOXTAZIOY MAPAMQIrHZ HAEKTPIKHZ ENEPFEIAZ

‘ExBean _eni TV OIKOVOUIKQV Kataotdoewy.

EAéyEape TIC ouvnupéves Olkovopikég Kataotdoelg tng YAPOHAEKTPIKHE AXAIAY A.E.
(«n Etaipeia»), mou armoteholvtal amnd tnv katdotaon oikovopikig B€ong Ing 31
Aekepppiou 2012, 11 KataoTtdoelg anoxs)\eouotwv XPriOEwWS Kal cUVOAIKoU EIOO5F]U(]TOC,
usto)\wv 1I5{V KEGAAQIWY Kai TAPEIGKWY POWV TNG xpnoewc mou €An&e tnv nuepounvia
auth, Kabwg Kal TEPIANYN ONUAVTIKGV AOYIOTIKQV apXwv Kai HEBGSWY  Kal AOITIEG
eMeENyNUATIKEG TTANPOPOPIES.

EuBuvn Alomnonc yia T O1Kovopikég Kataotdoelg

H 6|0|Knon éxel TNV €uBlvn yia tnv Katdption kar gdhoyn mapouciaon aQuUTWV TV
OIKOVOMIK@Y KaTaotdoewv olpdwva pe ta Algdvry TMpdtuna Xpnpotoomovoumnc
Avadopdc, 6nw¢ autd €xouv uloBetnBel amd tnv Eupwraikr Evwon, Twg Kai yia eKeiVES
TG EOWTEPIKEG SIKAISES, Tou N Slofknon kaBopiCel wg cmapalmtsc, wote va kabiotatal
duvath n KC]‘[ClpTIOF] omovopmwv Kataotdoewv araAlaypévov and ouoiddn avakpiBela,
rou odeiletal eite o andtn eite og Ad6oG.

EuBlvn EAeykTy

H SIK pac euBlvn eival va ekdpdooupe yVOUN €M QUTWY TWV OIKOVOHIK®V KATaoTAoEwV
pe Bdon tov éAeyxd pag. Alsvepvnoaue Tov éAeyxd pag oUpdwva pe ta Aigbvry Mpdtura
EAéyxou. Ta mpdtuma autd amaitolv va ouppopdwvouacTte he kavéveg deovioloyiag,
KaBwG Kai va oxedIAloupe Kal 5|evspyouug TOV €AEYX0 HE OKOTS TNV amékTnon eUAoyng
SiaopdNiong yia To €Gv Ol OIKOVOHIKEG KaTaoTdoelg eival armaAlaypéveg amd ouoiwon
avakpipeia.

O €Aeyxog nspl?\ouBova TN Sievépyela JIadIKACIOV yIa TNV aTmOKTINON EAEYKTIKWVY
TEKUNPIWY, OXETIKG Pe Ta Tood Kal TIg VV(DOTOTIOII‘]OEIC OTIC OIKOVOUIKEG Kataotdoelg. Ol
emAeydueveg Siadikaoieg Baoifovial otnv kpion Tou EAEYKTN nspl)\apﬁovousvnc ™ng
EKTIUNONG TV KIVEUVWV 0UCIdd0UG avakpiBEIag TwV OIKOVOMIK@WY KATAOTATEWY, TOU
odefhetal eite oe amdtn &ite oe AGBoG. Katd tn SIEVEPYEID QUTOV TWV ekTINAoEWY
KIVBUvoU, 0 eAeVKTAG eEETAZE! TIC 0WTEPIKEG BIKAIBEG TTOU OXETICOVTAl HE TNV KCI'[CIpTIOr]
kal eUAoyn TaApPoUCiaon TWV OIKOVOHIK®WY KATaCTAOEWV ™me ETGIpEIGC, e okomd TO
oxedlaoud a?\vaﬂva S1ad1Kaoidv KatdAANA®Y yid Tig nsplomoac, aAAd Ox1 pe oKOTIO TNV
£KPPACN YVOUNG ETI TNG AMOTEAECHATIKGTNTAG TWV ECWTEPIKWV SIKAIBWV NG etaipeiag. O
éNeyxoc mepiAappdvel enfong tv a&loAdynaon tng KataAAnAdtntag twv AOVIOTIK@WY apXxwyv
Kal HEBSBWY TTOU XpnolgomoIfBnKkav Kal Tou eUAOYOU TwV EKTIUROEWY TIOU EYIVAY amd T
dloiknon, kaBwg kar afloAdynon NG OuvoAikig Tapouciaong  Twv OIKOVOUIKWOV
KATAOTAOEWV.

MoteGoupe GTI Ta €AEYKTIKA TEKPPIO TIOU E€XOUUE OUYKEVIpWOE! &ival ETAPKN Kal
KaTdAANAa yia th BepeAiwon TNG EAEYKTIKIG HAG YVWHNG.
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Katd tn yvdpn pag, ol GUVNHUEVEG OIKOVOHIKEG KATAOTACEIS TIapoUsIGgouy glhoya, and
KdBe ouci®dn drron, TV 0IKOVOUIKY B€on tng ETCleEIClC YAPOHAEKTPIKH AXAIALZ A.E
Katd mv 31" AskepPpiov 2012 kal xpnuoroomovopmn NG enfdoon Kal TIG TAPEIAKES
¢ PoES yia Tn XpRon Tou e}\nEs v nuepounvm auth oupq)wva pe ta Algbvry Mpdtuma
XpnHatoolkovopikii¢ Avadopds, Tws autd £xouv uloBetnBei amd tnv Eupwmaikf Evwon.

Avadopd eni AA@V VOUIKQV Bepdiwy.

EraAn@eloape 1 oupdwvia kal Tnv avtotoixnon tou nsplsxouavou NG ‘EkBeong
Aiaxeipiong tou AIOIKI‘]TIKOU SUHBOUA{OU HE TIG GUVNUPEVES OIKOVOUIKEG KATAOTAOEIG, OTd
mAaiola Twv opiZépevwy amd ta dpbpa 43a kar 37 tou K.N. 2190/1920.

ABrva, 15 Maptiou 2013

O OPKQTOZXZ EAETKTHZ AOTIXTHZ

i

XPIZTOAOYAOL ZEQEPHX
AM ZOEA 23431

ERNST & YOUNG (EAAAZ) A.E.
OPKQTOI EAETKTEX AOTIZTEX A.E.
119 XAM E©. OA. AOGHNQN AAMIAX

144 51 METAMOP®QZH
A.M. ZOEA 107



YAPOHAEKTPIKH AXAIAY A.E.

Kardoraon AtroteAeopdrwy Kai ZuvoAikoU Eicodiparog

MNa v Xprion mou éAnge Tnv 31 AekepfBpiou 2012
(Mood ot XINGdEG Eupw, EKTOG GV ava@EéPeTal DIAQOPETIKA)

. 31.12.2012 31.12.2011
‘Ecoda mwAfoewy 6 1.127 1.032
Meiov : Kéotog MNwAnoewv 7 (261) (246)
Mikré Képdn 866 786
‘E€oda dloIknTIKAG AciToupyiag 8 (82) (95)
ANAa £€00a - -
Képbdn ekperdAAguong 784 691
XpnuarTooikovouikd £éooda 9 - 2
XpnuoTooIKOVOUIKG £€0da 9 (3) (3)
Képdn mpo @dpwv 781 690
®dpog e100dAHATOG 10 (157) (138)
Képdn mep166ou Herd @opwv 624 552
IYTKENTPQTIKA LYNOAIKA
EXOAATIA TH XPHZH 624 552

O1 oUVNUPEVEG GNHERDTEIG ATTOTEAOUV QVATIOGTIAOTO HEPOG TWV ETAOIWY OIKovopIKWY KataoTdoswy.
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YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon Oikovopikig Oéong

™G 31 AekepBpiouv 2012
(Mooa oe XINAdeg Eupw, EKTOG AV avagEépPETal DIAPOPETIKA)
Inu.

ENEPIHTIKO

Makpotrp68eopo Evepyntiko
Evowpara Tepiouciakd oTtoixeia
AvaBahAdpevor eopoal

Z0VoAo HakpoTrpOBeoPOU EVEQYNTIKOU
KukAo@opolv evepynTiko

NeAdTeg ka1 AOITTEG QTTAITATEIG

Tapelakd dlabgaipa

ZUVoAO KUKAO(POPOUVTOG EVEPYNTIKOU
XivoAo EvepynTrikou

1AIA KEQAAAIA
MeToxiko Ke@aAaio

Noitrd amoBeparikd
AtToTEAECUATA EIG VEOV
Z0voAo 15iwv kepaAaiwv

YMOXPEQZEIX
MakpoTTpOBECOUES UTTOXPEWTEIG
Mapoyég ot epyagopevoug
KpaTikEG eTTIXOPNYNOEIG
Makpo1rpdBeoHES TTPOBAEYEIS

AvapaiAéuevol opol

Z0voAo HAKPOTTPOBEOHWV UTTOXPEWTEWV
Bpaxumrpo0eopueg uTToXpeWOEIg

OpelAblevol pOpoI EICODNMATOG

MpounBeuTES KAl AOITTEG UTTOXPEWTEIS
Mepiopara TTAnpwTéa

Z0voAo BpaxumrpOOEo WY UTTOXPEWTEWV
ZUVOAO UTTOXPEWTEWV

Zivolo I16iwv KepaAaiwv kal YITOXPEWTEWV

O1 guvnuuéveg onEEIOEIS aTroTEAOUV avaTéoTTaaTo PEpog Twy EToiwy Oikovouikwy KataoTdoewy.

12
10

11
13

14
17

16

10

10
15

18

31.12.2012  31.12.2011
3.620 3.768
11 7
3.631 3.775
303 133
1 15
304 148
3.935 3.923
681 681
141 110
1.511 1.568
2.333 2.359
2 4
1.309 1.366
51 48
- (1)
1.362 1.417
49 -
89 147
102 -
240 147
1.602 1.564
3.935 3.923




YAPOHAEKTPIKH AXAIAZ A.E.

Karaoraon MetaBoAwyv 18iwv KepaAaiwv
MNa v xpnon tou éAnge Tnv 31 AekepuPpiou 2012
(Mood oe xIMGdeg Euply, EKTEG AV avaQEPETAI DIAPOPETIKA)

MeToYiK6 TakTIKO AdiavéunTa

KEQAAaio  Atrofeparikd KEpdN YivoAo
YréAoirro v
11/2011 1.681 53 490 2.224
KaBapo képdog
XpHoews - - 562 552
TaxTIKO
OTTOBEUATIKO - 28 (28) -
Meiwon
Meroxikou
KegaAaiou (1.000) - (1) (1.001)
YméAortro tTnv
31/12/2011 681 110 1.568 2.359

MeTaBoAn

Xpnong
KaBapd kEpdog
XPHOEWS - - 624 624
TakTiké
QTTOBEUATIKO - 31 (31) -
Alavoun
uepioyarog - - (650) (650)
YwéAoimo tnv
31/12/2012 681 141 1.511 2,333

O1 CUVNMPEVEG CNHEIDOEIG ATTOTEAOUV aVATTOOTTACTO PEPOG TwV ETHoIwy OIKOVOUIKWY KaTaoTdaewy.
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YAPOHAEKTPIKH AXAIAE A.E.

Kardoraon Tapeiakwyv Powv

MNa v xpnon trou éAnge Tnv 31 AekepPpiov 2012

(Mood ot xIAadeg Eupy, eKTOG £AV avapEPETAl DIOPOPETIKA)

AgIToupyikéc SpaoTnNPIOTNTEC
Képdn po @dpwv
MNAfov [ peiov TrpocdppoyEg yia:

Arrooféoeig
AtroreAéopara (Eooda, £Eoda, KEPDR  kal  {nuIEG)  ETTEVOUTIKIG
dpaoTnpIeTNTAg

Xpewarikoi ToKol Kal cuvaer £Eoda

AvayvwploBévTa £000a ETTIXOPNYATEWY ETEVOUCEWY

Mapoyég ot epyalopévoug
AgiToupyikd arroTéAeopa Tpo Twv HETaBOAWVY oTO KEPAAalo Kivong

MAfov/ peiov TrpooapuoyES yia HETABOAEG Aoyaplaou®yv Ke@alaiou
Kivnong 1} Trou oXeTifovTal PE TIG AEITOUPYIKEG SpaoTNPIOTNTEG:
Meiwon / (auénon) atraitnoewv

(Meiwon) / at&non utroxpewaoewv (TTAnV Tpatrelwv)
ZUvoAo siopowyv / (EKpowv) amrd AEITOUPYIKES SpaoTnPIOTNTES
Meiov:

XpewoTikoi Téxol kal ouvaen £€oda kataBeBAnuéva

KaraBepAnuévol edpol

ZovoAo kaBapwyv giocpowv / (EKpOwWV) amd AEITOUPYIKESC
dpaarnpidérnreg (a)

EmrevbuTikég 5pagTnpioTNTES

Ayopd eVOWUATWY KOl QUAWV TTaYiWV TIEPIOUCIAKWY OTOIXEIWY
Toko! eloTrpaxBEvTEg

lpooodor emiyopnynoswyv
ZuvoAo giopowv / (ekpowv) ard emevSUTIKES SpaornpidTnTes (B)

XpnuarodoTikég SpaoTnPIOTNTES
KarafoAég atrd peiwon peToxiKoU KepaAaiou
Mepiopata TAnpweivTa

Z0volo giopowyv / (ekpowv) aré xpnuarodotikés SpaocrnpioTnTes (y)
KaBapn avgnon / (peiwon) ota Tapsiakd SiaBéoipa Kai icoduvapa
xenong (a) + (B) + (y)

Tapeiakd diaBéoipa kal iIcoSuvapa évaping xpRong
Tapeiakd d1a8éoipa kai icoduvapa AREng xpAong

11N- 11N-
311212012 31/12/2011
781 690
155 156
- (2)
3 3
(57) (57)
@) 1
880 791
(170) 71
1) 39
639 901
- (3)
(98) (218)
541 680
(7) -
- 2
- 278
(7) 280
. (1.001)
(548) -
(548) (1.001)
(14) (41)
15 56
1 15

O1 CUVNHPEVES ONHEILOEIS aroTEAOUV QvaTrooTIaaTo HEPOG Twv ETrigiwy Oikovouikwy KaraoTaoewy.
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YAPOHAEKTPIKH AXAIAY A.E.

Inpeiwoeis €1ri Twv OIKOVOUIKWV KATAOTATEWV
NG 31 AekepBpiov 2012
(Mood og XINAdeg Eupw, EKTOC €AV avapEPETaAl DIAPOPETIKA)

1. Xooraon kai SpaocmpioTNTES NG ETAIPEIAS

H YAPOHAEKTPIKH AXATAZ ANQNYMH ETAIPIA |, 8.1. YAPOHAEKTPIKH AXAIAL ALE. («n
Eraipeian i «n YOponAekTpikri») 10pubnke To 2001 W¢ HIa avvupn ETAIPEIQ HE OKOTIO TV E
emdiwen 1o KEPDOG IBpuon Kar EKPETAANEUTN £pyoaTaciwy Trapaywyng NAEKTPIKNAG EVEPYEIAG
o€ 0AOKANpN TNV EAANVIKA ETTIKpdTeia Ye Xprion avaveEWOIHwY TINYWY EVEPYEIAS, CUHOWVA HE
116 B1aragels Twv Nopwy 2244/1994 kai 2773/1999 o1rwg IoxUouv.

H &pa mg eval om A, Bouhiaypévng 128 oto Afuo TAugddag (AP.MA.E.
48369/01NT/B01/48) ka1 n Sidpkeid g eivar mevivia (50) xpdvia kai Ayel to 2051.0
opIBuoS Tou aTracXoAoUpEVOU TTPOoWTTIKOU TNG eTaIpeiag avipxeTo TV 31 AexeuBpiou 2012
ot 2 dropa .

H Etaipeia Acitoupyel amrd to 2005 pikpd udponAekTplkd oTabud 1oxuog 2,6 MW, petatl Twv
Béoewv «Kakd Tle@Upi» kal «BdAtog» Ttou Trotapol Kepuvitn, TtrAnoiov Ttou olkiopou
Mrrougolokia, eviog Twv dloiknTikwy opiwv Tou A.A. Mrépng Tou Arfjpou Alyiou Tou NopoU
Axdiag.

Evrég tou A’ Tpigfivou tou 2009 TrpayuatotromOnke évapén Trapaywyikng Asiroupyiag Tou
vEou HIKpoU udponAekTpikoU otaBuol tng Etaipeiag 1oxloc 1,015 MW atn 8€on «Ayiog
Avdpeagy Tou Trotapol Kepuvitn eviog Twy dioiknTikwy opiwv Tou AA. Mtépng Tou Arfjuou
Atyiou Tou NopoU Axdiag.

To AloiknTikG ZupBoUAio TnG eTalpeiag TTou ekAEXBnke ammd tnv ‘Exroxtn Mevik ZuvéAeuon
Twv MeTdxwy Tng 21/01/2011, n didpkeia Tou orroiou £xel oploBei Ewg v 30/6/2016 £xel

wg e8¢

OMa
l'r_’(‘bpylog <Da|6aKr]g ﬂpoeépo'g’
EuayyeAog KopoBéong AvTITTPOEd pOg
lwavvng MNavrouong AlguBuvwy ZopBoulog
lwavvng Toakipng Méhog

H eTaipeia wg Buyarpikn mepihapBaveral  oTig Evotroinuéveg Oikovopikég KaraoTdoeig Tou
Ouihou Tng R.F. ENERGY A.E. ka1 Tng F.G EUROPE. AEE.
Ol OIKOVOUIKEG KATAOTACEIS eyKpibnkav amd 1o AloiknTikd ZupBoUAio TNG €TaIpEiag TV

15/03/2013.

2. O1 onpavTIkéG AOYIOTIKEG apXEG TTOU XPNOIMOTIOIEL N ETAIPEIQ
2.1 MNAaio10 KATAPTIONG TWV OIKOVOHIKWY KATAOTATEWYV

Ol OIKOVOMIKEG KATOOTACEIS €xouv ouvTaxBei ouUpowva pe Ta  Aibvr) [Mpdruta
XpnUoTooIKOVOUIKAG Avag@opds («ATNXA») 6TTwG £xouv uloBeTnBei amd Tnv Eupwrraikh Evwon
Kal Je BAon TNV apxn TOu I0TOPIKOU KOOTOUG. Ol KUPIOTEPEG AOYIOTIKEG APXES TTEPIYPAPOVTAI
TTAPAKATW. H KATAPTION TWV OIKOVOUIKWY KATAOTACEWY, oUupwva pe ta AMNXA, amaitel
XPron AoyIoTIKWY EKTINACEWV KAl TNV doKNon Kpiogwg amé 1n Aioiknon Tng £TaIpEiag yia v
EQAPHOYN TWY AOYIGTIKWY apXWwv TTou akoAouBoulvral. O anuavTikOTEPES TTEPITITWOEIS AUTEG
TrEPIYPAQOVTAl OTr Onueiwon 4. Aev UTTAPXOUV TTPOTUTTA TA OTTOId VO EXOUV EQAPUOCOE]
VwpiTEpa amd TNV Emmionun nuepounvia e@appoyrs Toug. O OIKOVOMIKEG KATAOTAOEIG
Trapouadiadovtal o XINGdeS Eupw kai 6Aa Ta TTO0G OTPOYYUAOTTOIoUVTAl OTNV TTANCIECTEPN
XIAIada.



YAPOHAEKTPIKH AXAIAZ A.E.
INPEIWOEIG €T TWV OIKOVOHIKWYV KATAOTATEWV
NG 31 AgkepBpiov 2012
(Mood ot XINadeg Eupw, EKTOG £QV avaQEPETAI DIOPOPETIKA)
2.2 N€a TrpOTUTTA, EPUNVEIES KOI TPOTTOTTONON UPICTAPEVWV TIPOTUTIWV

Néa MpoéTutra Kot Alepunveieg TTou £X0UV UTTOXPEWTIKI) EQAPHOYI YIA TTPWTH POpd OTh
AoyioTikn) xprion wou ekiva Tnv 1 lavouapiou 2012 ka1 Sev gixav emidpaon oTig
OIKOVOUIKEG KATAOTACEIG TG ETAIPEINS:

Ot hoyioTikég TTONITIKEG Trou UloBeTriBnkav guvadouv e exelveg TTou eixav UIOBETNOEN KaTd TV
TTPONYOUHEVN OIKOVOUIKT XPAoN EKTEG aTTd TA TTAPAKATW TPOTTOTIOINHEVA TTPGTUTTA T OTToia N
Eraipeia £xer uioBeToel katd v 1 lavouapiou 2012;

> ANXA 7 Xpnuarooikovopikd péod: Fvwortorroifosig (tpomorroinon) — Meta@opég
XPNHUTOOIKOVOHIKWV TIEPIOUCIAKWY OTOIXEIWY

» AN 12 ®dpor eigcodniparog (tpotrotroinon) - AvaBaAAopevog @opog: AvAKTnon Twv
UTTOKEIMEVWV TIEPIOUTIAKWY OTOIXEIWV

ZE TIEPITITWON TTOU 1 UIoBETNON KdtTolou TrpoTUTTOU I Olepunveiag eixe erritrrwon oTig
OIKOVOUIKEG KATAOTACEIG A T dpacTnpidtThTa TNG ETQipEiag, n emimrwon autr TTEpIypd@eTal
TTAPAKATW:

o ANXA 7 Xpnuarooikovouikd péoa: MNvwoTotrooelg (tpotrorroinon) — Meragopég
XPNHOATOOIKOVOHIKWYV TTEPIOUCIAKIV OTOIXEIWV
H rtpotromroinon aut armraitel  TTPOOBETEG  YVWOTOTIOINCEIS  YIA . XPNHATOOIKOVOUIKG .
TIEPIOUCIOKA OTOIXEIa TTOU £XOUV HETAQEPOEl OANG Oev EXOUV QTTOQVAYWPIOTEl, WOTE Ol
XPrOTEG TWV OIKOVOUIKWY KATAOTACEWY VA KATAVONOOUV Tn GXECT TWV TTEPIOUCIAKWV
QUTWV OTOIXEIWV HE TIG CUVOEBUEVEG TOUG UTTOXPEWOEIG. EmTTpooBera, n tpotrotroinon
QITATEl YVWOTOTTOOEIS OXETIKA HE T OUVEXICOMEVN EUTTAOKN OTA QTTOAVAYVWPIOHEVA
TIEPIOUCIAKA OTOIXEIQ €TOI WOTE va UTTOPOUV 01 XPAOTEG va agioAoyrjoouv tn @uan Tng
OUVEXICOPEVNG EUTTAOKNC KOBWG kal To KivOuvo TTou cuvlEeTal e auTh. H tpotroTroinon
auth £xel emidpaon poévo oe Buara rapouciaong. H Aloiknon g Etaipeiag ekripd 61 n
TpoTroTToino” autn dev Ba €xel emiTTwon aTig OIkovopikég KataoTAoElg TG.

o AAIl 12 ®6poi eloodiuartog (Tpomomoinon) - AvaBaAAopevog @opog: Avaxktnon
TWV VTTOKEIJEVWV TTEPIOUCIAKWY OTOIXEIWV
H rtporrorroinon OieukpiviCel Tov KaBopiopd Tou avaBaAAopevou @Opou  eTTH Twv
ETTEVOUTIKWY AKIVATWY TTOU ETTIMETPWVTAI Ot gUAoyn aia. H TtpoTtrotroinon &iodyel v
avaipeéaiyn utrdéBean o611 0 avaBaAAOUEVOG QOPOG ETTT TWV ETTEVOUTIKWV AKIVATWY, TA OTToix
ETTIMETPWVTAI XPNOIHOTTOIWVTAG TO POVTEAO eUAoyng agiag Bdoel Tou AAI 40, Tpetel va
KaBopideTal oTn BAcn Tou OTI N AvAKTNON TNG AOYIOTIKAG agiag Toug Ba TTpayuaroTroindei
HEOw TG TWANONG Toug. EmimpooBeta, €i0dyel TV armraitnon  uttoAoyiopou
QVABOAOUEVOU QOPOU ETTI TWV U OTTOORECINWY TTEPIOUCIAKWY OTOIXEIWY, Ta oTToia
ETTIUETPWVTAI XPNOILOTTOIWVTOG TO MOVTEAO avarrpooapuoyng Bdoel AAI 16, avra ot
Baon ot n avdktnan NG AoyioTIKAG afiag Ba TTpayuaToTroinbei HEoW TNG TTWANCTS TOUG.
H Aioiknon 1ng Etaipeiog eknud om n tporrotroinon autr] dev Ba £XEl ETTITITWON OTIG
Oixovopikég KaraoTdoeig Tns.

B) MpoéTutra mou £Xouv ekB0Bei aAAG dev £XOuv e@aApPUOYI] OTNV TTAPOUCA AOYIOTIKN
mEPiodo Kal n eTaipia Sev £xel vioBeTROEl vWwpiTEPA

e AAM 1 Napoucgiaon Twv Oikovouikwy Karaotdoswy (Tpotrotroinon) — Mapovuaciaon
TWV oTolxEiwv Tou Aoirol TuvoAikol Eicodniparog
H tpotrotroinon auth e@apudleTal yia €TMOIEG AOYIOTIKEG TIEPIODOUG TTOU EEKIVOUV TRV 1)
petd v 1 loukiou 2012. H tpotrotroinon aut) aAAdder TV opadoTroincT Twvy OTOIXEIWY
TTOU TTapouciddovral ota Aoimrd ZuvoAikd Elcodnuara. Ta oToixeia 1Tou ytropouv va
avaragivounBouv (1} va "avakukAwBouv”) ata ATToTeAECauTa XProng o€ KATToIa XPOVIKA
oTiyur] oto pEAMov  (yia Trapadeiypa, kKaBopd kEpdog atrd  avrioTaBuion  KaBaprg
ETTEVOUONG, CUVAAAQYHOATIKES DIOQOPEG aTTO TN HWETATPOTTH GAAODATIWV dPACTNPIOTHTWY,
KoBapn PETABOAR avTIOTOBUICEWY TAPEIOKWY powV Kal kaBapr {nuia/képdog
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YAPOHAEKTPIKH AXAIAY A.E.

Inueiwoelg £mmi Twv OIKOVOUIKWYV KATAGTAO LWV
™¢ 31 AekepBpiov 2012
(Mood oe xiIAadeg Eup, exTdg £qv avapEpeTal SIAQOPETIKA)

2.2 Néa pOTUTIA, EPUNVEIEG KAI TPOTTOTTOIN O UQIOTAUEVWY TIPOTUTTWV(OUVEXEIN)
XPNUATOOIKOVOUIKWIV — TIEPIOUOIOKWY  OTOIXEIwY  dlaBéoipwy  TTpog  TTwAnon)  Ba
Tapouaiadovral XwpioTd ammd dAa otoixeia Ta otroia dev Ba avaragivounBouv TroTé (yia
TTOPGSEIYLA, OVAAOYIOTIKG KEPSN Kal ZNUIEC OE TTPOYPAUHATA KABOPITHEVWY TTAPOXWY Kal
avarrpooappoyry olkotrédwy  Kal  ktnpiwv). H Ttpomomoinon emnpeddel povo Ty
Tapouoiacn kal Sev €xel kapia emidpaon otnv olkovopikry Béon Tng Etaipeiag 1) otn
dpaotnpiotnta. H Aioiknon tng Etaipeiag ekmiyd o1 n tpotrorroinon authy Oev €xel
emmimTwan oTig Oikovopikeég KaraoTaoelg G,

AN 19 Mapoxég o€ epyalopévoug (avaBewpnaon)

H Tpotrorroinon e@apudlerar yia £THOIEC AOYIOTIKEG TTEPIGBOUG TToU EEKIVOUV TNV N HETA
v 1 lavouapiou 2013. To ZAAI e€£dwoe pia oeipd amrd Tporrotrolfoelg Tou AAM 19. O
TPOTTOTTOINOEI QUTEG exTeivovTal ammd BepeNWOEIS aANQYEG OTTWG 1 KATAPYNOoTN TOU
gnxaviopol yvwotol wg “péBodog TrepIBwpiou” KAl TNV £vvoid TNG QAVAUEVOUEVNS
amédoone amd TEPIOUTIOKA OTOIXEIR TTPOYPAUHATWY £wG ATTAEG DIEUKPIVIOEIS Kdl
avadlotuTrwoelc. H Aloiknon ¢ Etaipeiag ekmipyd Ot n Tpotrotroinon auTtr] Oev EXEl
emitrrwon o11g Okovoikég Karaotdaelg The.

AN 28 ETrevdiosig oe Luyyeveic emiyeipnoeig kal Koivomrpagieg (avadewpnon)

To mpdrutro autd epapudleral yia £TACIEG AOYIGTIKEG TTEPIOGDOUG TToU EeKIVOUV TNV 1) HETA
v 1 lavouapiou 2014. Q¢ ouvémeia Twv Vvéwv mpoTiTwy AMNXA 11 Amé Kolvou
oupgwvieg kal AMXA 12 T'vwoToTroIOEIG CUPHETOXWY 08 GAAEG €TTIXEIPNOEIG, TO AATT 28
EmevdUoeig o€ ouyyeveig eTIXEIPATEIG ETOVOPAOoTNKE OE AAT 28 ETrevOUOEIS O ZUYYEVEIG-
emyelpAoetg kai Kolvotrpagieg kal Teplypdgel Tnv e@appoyn mg JeBddou kabaprig BEong
oTig emevdloelg o KolvotTpagiec Trépav Twv eTevdUoewy OE ouyyeveig emixelprioeig. H
Aloiknon ng Etaipeiag exTipd 6m n epappoyn tou Mpotdtrou dev Ba £xel eTTiTTwaon aTig
Oixovopikég KataoTdoelg TnG.

AAIN 32 Xpnuarooikovoulikd Méoa: Mapouciaon (Tpomrotmoinon) — Zupyn@iopog
Xpnuarooikovouikwy  lepiovuoiakwy  IToiXeiwv  kai  XpnHATOOIKOVOHIKWY
YTroXpewoewv

H tpotromroinon auth e@apudletal yia £TAOIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV 1
petda v 1 lavouapiou 2014. O1 Tpotrotroioeig auTég dieukpivifouv TNV évvoia “ugioTaral
OT0 TAPOV VOUIKA emIBaAAopevo dikaiwpa yia cupyn@iops”. O TPOTTOTTONNOEIG £THoNg
dieukpivifouv TNV eQapuoyn Twv Kpitnpiwv cupyneiopol tou AAM 32 orta ouagtiuarta
dlakavoviopoU (OTTwG OE KEVTPIKG OUCTAHATA oKWV EKKABAPIONG) Ta OTToia £Qapuoiouy
UNXaviopoug HEIKTOUG Slakavoviouou ol otroiol Bev Asitoupyoulv tautdxpova. H Aioiknan
¢ ETaipeiag exTiud o1 n epappoyn Tou MpotiTtrou dev Ba éxel emtitTTwon oTIg OIKOVOUIKEG
Karaotaoeig mg.

AlMXA 7 XpnpaToolkovouikd péoa: N'vwoToTtromoeig (Tpotromoinon) — Zupywn@Iopog
Xpnparooikovopikyv  Teplouoiakwy  ITOIXEiWV KAl XPNHOTOOIKOVOHIKWV
YIroXpewoewy

Epapuoéletal yia eTHOIEG AOYIOTIKEG TTEQIODOUG TToU Eekivolv Tnv i pETG TV 1 lavouapiou
2013. OI TPOTTOTIOIACEIG AUTEC ATTAITOUV ATTd HIA ETAIPEIN VA YVWATOTTOIRCEl TTANPOPOPIES
yid Ta JIKAIWPOTA CUPWNQIoCUOU kai OXETIKOUG Siakavoviopolg (1ry. diakavoviopolg
e€acpaiioewyv). O1 YVWOTOTTOINOEIS QUTEG TTAPEXOUV OTOUG XPrOTEG TTANPOQ@OPNON N
orroia gival xprioiun yia Tnv agloAdynon 1ng eTTidpaang Twv JIGKAVOVICHWY CUpyn@IouoU
oTNV KatdoTaon OIKOVOUIKNS Béong piag etaipeiag. O1 vEEG YVWOTOTTOIROEIS OTTAITOUVTAI
ylo OAO TO XPNHATOOIKOVOUIKA HECQ TIOU EXOUV QvVayvwpIOoTEl Kalr €XOUuv UTTOOTE
oupyneioud olupuwva pe 10 AAM 32 Xpnuarooikovouikd péoa: [Mapouoiaon. Oi
YVWOTOTIOINCEIS £QapHOlovTal £TTIONG OF XPNHATOOIKOVOUIKA HECO TTOU UTTOKEIVTAl OF
EKTEAECTEOUG «KUpIoug dlakavoviopoUs ocupwn@iopoly (master netting arrangement) 1
TTAPOUOIOUG BIAKAVOVIOHOUG, aveEdpTnTa a1Td TO EQV EXOUV CUMWNQIOTEI oUPQUWVA [E TO.
AATT 32. H Atoiknon 1ng Etaipeiag ekmipd 6T n TpotroTroinon auth dev £XEl ETTITITWON OTIG
Oikovopikég KaraoTdoelg mng.
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YAPOHAEKTPIKH AXAIAZ A.E.
INUEIWOEIS €T TWV OIKOVOUIKWV KATAOTAOEWV
™¢ 31 Aekepfpiou 2012
(Mood ot xIANAdeg Eupw, EKTOG €AV QVAPEPETAI DIAPOPETIKA)

2.2 Néa rpéTuTrd, EPUNVEIEC KAl TPOTTOTTOINGT UPICTANEVWV TTPOTUTIWV(OUVEXEIX)

AINXA 9 Xpnuaroolkovopikd péoa - Tafivounon kai Emipérpnon

E@apuodleTal yia eTHOIEG AOYIOTIKEG TrEPIdBOUC TToU Eekivolv Tnv 1 METG TV 1 lavouapiou
2015.

O1rwg éxel ekdoBel To AMXA 9 avTikatoTTpilel TNV TTPWTN GACH TG epyaciag Tou ZAAI
yia v avrikardotaon 1ou AA 39 kal e@appdleTal kard Thv Tagivopnon Kal empETpnon
TWV  XPNHATOOIKOVORIKWV — TTEPIOUCIAKWY  OTOIXEIWV KAl XPNHATOOIKOVOMIKWV
utroxpewoewy 6TTwg opifovrarl amd 1o AAIN 39. To mrpdrutro eiXe apxikd oploTel va
EQOPMOOTEl yia AoyIOoTIKEG TTEPIGdOUG TTou &ekivouv Tnv A petd Tnv 1 lavouapiou 2013,
oM@ o1 Tpotrotroifioelg Tou AMNXA 9 Ytroxpewrtiky) Huepounvia Egappoyng tou AMNXA 9
kar Fvwororromoelg MetdBaong mou exddBnkav 1o Aexépufpio 2011, perégpepav v
UTTOXPEWTIKA nuepopnvia epappoyis otis 1 lavouapiou 2015, Z1ig emmopeveg QATEIS, TO
ZAAIT Ba daoyxoAnBei pe TN AOYIOTIK QVTIOTABUWIONG KAl TNV ATTOMEiwon  TWV
XPNHATOOIKOVOUIKWV TTEPIOUTIAKWY OTOIXEIWV. H uloBétnan Tng TpWwTNG @aong Tou AINXA
9 Ba €xel emmTwon oTnv TAGIVOUNCN KOl ETTIMETPNON TWV  XPNHATOOIKOVOMIKWY
TIEPIOUCIAKWY OTOIXEIWY aAAd Bev Ba €xel eTTITTTWGN 0TV TAgIVOUNCN KAl ETTILETPNGN TWV
Xprnuarooikovouikwy utroxpewaoewv. H Eraipeia B6a troocoTiKOTTOIACE!N ThV ETTITTTWON OF
ouvbuaopd He TIG AMeG @doelg, 6tav Ba ekdobei To TEAIKO TTPOTUTTO TO OTTOiO Bd
TEPIAAUBAVEl OAeg TG @doelg. H Eupwrrdiky ‘Evwon Oev €xel akourn UIOBETHOEl TO
mporutto autd. H Aioiknon g Etaipeiag exkmiud ot n Tpotorroinon auth Oev EXEl
emritrTwon oTig OIkovouikég KaraoTdaoeig Tng.

AMNXA 10 Evomroinpéveg Oikovopikég Karaotdaoeig, AAIM 27 Atopikég OIKOVOUIKEG
Karaordoeig

To veo TTPOTUTIO EQAPUOZETAI VIO ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV i} LETA TV
1 lavouapiou 2014. To AMNXA 10 avrikaBiord 10 PEPOG Tou AAI 27 EvVOTroinuéveg Ka
ATOUIKEG OIKOVOUIKEG KaTOOTAOEIS TTOU OYXETICETON ME TIG EVOTTOINMEVEG OIKOVOUIKEG
Karaordoelg. Emiong, avagépetar og Bépara Trou avattuooovtal otn Aigpunveia 12
Evotroinon — Oikovouikég Ovrotnteg Eidikod Zkotol. To ATNXA 10 eykabioTa éva eviaio
HOVTEAO EAEYXOU TTOU £XEI £QAPUOYN TE OAEG TIG ETAIPEIEG, TUUTTEPIAGUBAVOUEVWIV KA TWV
olKovopIkwy ovrothTwy €1dikol okotrol. O aAAayég Trou eiodyovral ammo 1o AMNXA 10
atrairouv arrd 1 dioiknon va aoKel onuavrikr Kpion TTPoKeIuévou va KaBopioel Troleg
OVTOTNTEG EAEYXOVTAI KAl, CUVETTWG, €ival amapaitnto va evotroin8olv amd Try HNTPIKH,
OUYKPIVOUEVEG HE TIC amTaITHOEIG TTou Bpiokovtav oto AATT 27. H Aioiknon 1ng ETaipeiag
EKTIHA 611 N epappuoyn Tou MMpotutrou dev Ba £xel emtiTwon otig Oikovouikég KartaoTdoelg
™ms.

ATXA 11 Aré Koivou Zupguwvieg

To véo TTpOTUTTO EQAPUOZETA! YIA ETATIEG AOYIOTIKES TTEPIODOUG TTOU EEKIVOUV TNV 1) HETA TNV
1 lavouapiou 2014. To AMNXA 11 avrikaBiotd 10 AAMN 31 Zupperoxn oe Kovotrpagieg kal
N Algpunveia 13 ATO KOIVOU €EAEYXOMEVEG OIKOVOMIKEG OVTOTNTEG — Mn XPnMaTIKES
OUVEICQOPES amrd KovotTpakTouvreg. To AMXA 11 katapyei Tnv €mmAOYR TNG AVAAOYIKAG
EVOTTOINONG TWV aTO KOIVOU eAeyXOMEVWY eTaipeiwv. Avri autou, ol atmd  Koivou
EAEYXOUEVEG €TAIPEiEG O OTTOIEG TTANPOUV TOV OPICPO TNG KOIVOTTpAgiag TrpETTel va
Aoyilovral xpnolpotroiwvrdg T pEBodo kabapng Béong. H Aioiknon g Etaipeiag ekripd
0TI 1 epappoyr| Tou MNMpotdirou dev Ba £xel etrimTwon oTig Oikovouikés KataoTdoeig ng.

ANXA 12 I'vwoTOTTOI OIS CUUHETOXWY O€ AAAEG ETTIXEIPAOEIG

To véo TTpoTUTIO EQAPUOZETAl VIO ETAOIEG AOYIOTIKEG TTEPIGDOUG TToU EEKIVOUY TNV 1| META TNV
1 lavouapiou 2014, To AINXA 12 TmepAauBdavel OAeG TIG YVWOTOTTOM|CEIS TTOU
TTPONYOUHEVWG  epTTepiExovTray ato AAIT 27 Kat OxeTifoviav PE TIG EVOTTOMUEVEG
OIKOVOUIKEG KATAOTAOEIG KABWG £TTioNg KAl OAEG TIG YVWOTOTIOINTEIG TTOU TTPONYOUHEVWIG
eutrepiExovrav oto AAM 31 kat oto AAIT 28. O1 YVWOTOTTOINCEIS QUTEG OXETICOVTQI WE TN
QUUHETOX!] HIOS ETAIPEIRG o¢ BuyaTpikEG eTAIPEIES, TE ATTO KOIVOU CUHQWVIES, OE OUYYEVEIG
ETAIPEIEG KOt DOUNMEVES ETAIPEIES.

Atrarrolvral eTriong pia oeipd atrd veeg yvwaTotromnoelg. H Aioiknon 1ng Etaipeiag exTipd
oTi 1 epappoyr) Tou TMpotutrou Bev Ba €xel TTiTrTWoN 0TIS OIKOVONIKEG KATAOTATEIG TNG.
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YAPOHAEKTPIKH AXAIAZ A.E.
Inpeiwoelg i Twv OIKOVOHIKWV KATAOTATEWVY
™G 31 AskepBpiov 2012
(Mood oe xINAdeG Euply, EKTOC £GV aVa@EPETAl BIOPOPETIKA)
2.2 Néa TrpoTUTTA, EPUNVEIES KAI TPOTIOTIOINOT UQPICTAHNEVWV TTPOTITTWV(CUVEXEIX)
AlNXA 13 Empérpnon EdAoyng Atiag
To véEo TrpdTUTTO EQAPHOZETAN VIO ETHTIES AOYIOTIKEG TIEPIOBOUG TTOU EEKIVOUV TNV 1y UETA TNV
1 lavouapiou 2013. To AMNXA 13 eykabiotd €va eviaio gUvolo TrywWV KaBodnynong Twv
AMXA yia 6heg Tig empeTprioelg gvAoyng agiag. To AIMNXA 13 Sev aANACE! TIG ATTAITAOEIG
avagopikd He To TIOTE n eTalpeia arraireital va Xpnolgotroifjoel Tnv glAoyn afia alAd
mapéxel kabodrynon oto Tpdrro empérpnong TS eUAoyng agiag ora AMNXA érav n eGAoyn
atla arrairefran f emrpémeTal. H Aloiknon tng Etaipeiag Bpioketar otn dladikaagia egEtaong
Tou [MpotuTTou.

Aigppnveia 20 Aamrdveg aroKGAUYPNS KATA THV TTOPAYWYIKN QAOCT TOU OpuUYXEiou
Epapudlerar yvia eTACIEG AOYIOTIKES TrepIddoug TTou Eekivolv Tnv 1 peta v 1 lavouapiou
2013. H Oiepunveia auty eappdleTal  yia I OATTAVEG  ATTOKGAUYNG  Trou
Tpayparomroiolvral kard tnv diadikaoia €£6puing Tng empdvelag ot SIGpKEIa TG
TTOPAYWYIKAC @AonG Tou opuxeiou (‘Gamdveg amokdAuyng xatd tnv mapaywyn’). H
dlepunveia avagéperal oTn AOYIOTIKA QTTEIKOVION TNG WEEAEIag amrd T GpaoTtnpioTnTa
arrokdAuyng. H Aioiknon g Ertaipeiag extipud 61 o1 Oikovopikés KaraoTtdoelg dev Ba
£xouv erridpaon arrd TNV apuoyrn Tng diEpUNVEIG.

To ZAAN eE¢dwoe éva KUKAO eTAOIWV avapabuicewyv twv AMXA 2009 -2011, 1o orroio
TIEPIEXEI TPOTTOTTOIOEI TWV TTPOTUTIWV KOl TWV OXETIKWV BACEWY ouptrepdoparog. To
TTPOYPOMMA TWV ETACIWY avaBaBUioEWY TTAPEXE! £va PUNXAVIOUO EQAPUOYNG aTrapaiTnTwy
OAd Ox1 emeiyoucwy Tpotrotroinoewv Twv AlNXA. H nuepounvia eQapuoyng Twv
TPOTTOTTOINCEWYV €ival yia £T101EG AOYIOTIKEC TEPIGBOUG Trou Eekivolv TV A HeTd v 1
lavouapiou 2013. H Eupwrtrdikr ‘Evwon 8ev £xel akoun uioBeThoel TiG avaBabuioelg auTég.
H Awoiknon g Eraipeiag ekmiud om dev Ba utrdpEer emimrwon oTig OIKOVOMIKEG
Karaotdoeig amro v egpapuoyn Twy avaBadpiocwvy.

> AAIT 1 MMapouciaon Oikovouikwv Karaoracewv: H avaBdabuion auth
BieukpiviZel Tn S1a@opd PETAEU £BEAOVTIKWV TTPOCBETWY CUYKPITIKWV TTANPOPOPIWV
KOl TWV CUYKPITIKWY  TTANPOQOPIV TToU atrauTolvral Kar' eAdyioto. evikd, n
aTraITOUUEVN  OUYKPITIKE] TTEPIOBOG  TTOU  aTmaiteital  KAT  €AAXIOTO  €ival N
TTponyoUpevn TEPiodog. ,

» AAIl 16 Evowuara mayia: H avaBaBuion auth dieukpiviCet 611 10 BaTIKA
avTaAAGKTIKG Kal O €EOTTAIOUOG OUVTAPNONG ToU TTANPOI TOV OpPIoHO TWV
EVOWNATWY TTayiwy Kal eE0TTAIoUOU Bev givail atréBepa.

> AAIl 32 Xpnuarooikovoulka péoa: [lapouaiaon: H avaBdbuion aum
Bleukpividel 6T ol POpol €I00DANATOG TTOU TTPOKUTITOUV aTTO BIAVOUEG KATOXWV
OUHNETOXIKWY TITAWV AoyidovTal cOppwva e 1o AAM 12 Pépor Eicodrjuarog.

> AAIl 34 Evdidueon xpnuarooikovouikn avagopd: H avaBdaduion auth
OUMHOPPWYVElL TIG OTTAITAOEIG YVWOTOTTOIOEWY YIO TO OUVOAIKG TTEPIOUCIAKA
oTOIXEI Qv TOUED TANPOPOPNONG ME TIG CUVOAIKEG UTTOXPEWOEIS AV TOHEX
TTANPoPOpnNoNG OTIG eVOIGUECES OIKOVOUIKEG KataoTdoelg. H Bieukpivnon autn
e€ao@ahilel emiong TN OCUNMOGPOWOT TWV YVWOTOTTOINCEWY OTIC EVOIAUETES
OIKOVOMIKEG KATAOTATEIG JE TIG ETHOIEG.

» Odnyia peraBaong (Tpotrotroinon Tou AMNXA 10, ATTXA 11 ka1 AlTXA 12)

H odnyia spapudleral yia 101e AoyioTIKEG TTEPIODOUG TTOU EEKIVOUV TNV A PETA Tnv 1
lavouapiou 2013. To ZAAI egédwoe tpotrotroifjoeis Tou AlNXA 10 Evotromuéveg
Oikovopikés Karaotdoelg, tou AMNXA 11 Amé Koivou Zuupuwvies kal Tou AlMXA 12
MvwoToTTOINCEIC OUUUETOXWY 0 dAAes emixeipnoerg. O1 TpoTToTroiNoElg aAAdlouv TNV
olnyia peTaBaong ETO1 WOTE va TTAPEXOUV HEYaAUTEPN eAdpuvon amd Tthv TTANPN
avadpouikn epapuoyn. H nuepodnvia TG «TpwTng epapuoyrs» Tou AFNXA 10 opileTal wg
«n €vapgn tng emoiag mepiddou oTnv otroia epapudletal o ATNXA 10 yia TpwTtn gopd». H
EKTIUNON yia TRV UTTAPEr €AEYXOU TTPAYUOTOTIOIEITAl KATA TNV «NUEQOMNVIA TNG TIPWTNG
EQapHOYAG» avTi TNG £vapEng TG CUYKPITIKAG TTepIodou. Epdoov n exTiunan eAéyxou eival
SlagpopeTikr) peTagy AMXA 10 kar AAM 27/Aipunvia 12, 1rpétrel va kaBopliotolv ol
avadpPOUIKEG TTPOCapPHOYEG. QaTOC0, €AV N EKTIMNON eAEyxou eival duola, dev arraiTeital
avadpopuikn epapuoynl. Edv Trapouciddovial TEPITOATEPES ATTO Hia CUYKPITIKESG TrEpiodol,
TTOPEXETAN TTPOCOETN EAGYEUVON TTOU OTTAITEl TNV ETTAVASIOTUTTWON HOVO HIOG TTEPIGOU.
Ma Toug idloug Adyoug 1o ZAAT TpoTrotroinoe 1o AMXA 11 Ao KoivoU ZUQwVIEG Kal TO
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YAPOHAEKTPIKH AXAIAZ A.E.
InueIiwoelg i Twv OIKOVOHIKWV KOTAOTATEWY
NG 31 Agkepfpiov 2012
(Mood oe xiMadeg Eupw, EKTOC GV ava@EPETA DIAPOPETIKA)
2.2 Néo TrpoTUTIQ, EPUNVEIEG KAI TPOTTOTIOINOT UPICTAPEVWOV TIPOTUTIWV(CUVEXEIX)

ATIXA 12 TvwoTOoTTOINCEIG CUMUETOXWY OE GANEG ETTIXEIPATEIG YIa va TTAPEXEl EAdppuvOn
Kard Tt perdBaon. H Eupwmrdikr ‘Evwon Bev £xel akoun uloBetroel Tnv odnyia autr. H
Aioixnon ¢ Eraipeiac extigd 611 Sev Ba utrdpxel emimtwon oTig OIKOVOUIKEG KaTaoTAoEelg
aTrd TIC TTAPATIAVW TPOTTOTTOINCEIC GV AUTEG UtoBeTNBOUV aTrd TNV eUpwTTaikr ‘Evwon.

o Emevdurikég emixeipioeig (Tpomromroinon rou AMNXA 10, AINXA 12 xou AAN 27)

H rpotrotroinon epapuoleTal yia £TACIEG AOYIOTIKES TTEPIGBOUG TTOU EEKIVOUV TNV I} HETA TNV
1 lavouapiou 2014. H Ttpotromroinon £QAPHOETAl OF HIO CUYKEKPIMEVH Karnyopid
ETIXEIPNOELWY TTOU XapakTnpilovtal wg eTTevdUTIKES emixelproels. To ZAAI xpnoigoTrotel
TOV OpO «ETFEVOUTIKY ETTIXEIPNON» OVAPEPOUEVO CE ETTIXEIPNOEIS HE  OTTOKAEIOTIKO
ETIXEIPNUOTIKO oKOTI6 TNV €évOUCn Ke@OAaiwy TTpokeluévou yia atrédoor arrd
KeQahalakr avaripynon, eicédnua amd emrevdUoelg 1 kal Ta 80o. H emevduTiK eTTIXEipnon
TPETTEN ETTIONG VO aTToTIUNaEl TNV amrodoon Twy emevdioewy oTtn Bdarn g e0Aoyng agiag.
Or emixelpioel autéc Ba  ptropoloav va cuptrepIAdBouv  opyaviouols  IDIWTIKWY
eTTEVOUTIKLOV  KEQAAQIWY, OpYaVIOUOUG ETTIXEIPNUATIKWY  KEQAAQIWY, CUVTAEIOdOTIKWY
TAHEIWY, KPATIKWY ETTEVOUTIKWV KEQAAQIWY KAl AOITTWV ETTEVOUTIKWV KEQOAQiWwY. Z0ppwva
ye To AINXA 10 Evorroinuéves Oikovouikés KataoTaaelg, o1 ETTIXEIPNHOEIG TTOU ETOINAOUV
OIKOVOUIKEG KATOOTAOEIG EiVal UTTOXPEWHEVEG va EVOTTOIOUV TIG OUHHETOXEG OF GAAEG
ETTIXEIPNOEIC OTIG OTToieg aokoUv €AeyXo (BNnA. 6Aeg Tig BuyaTpikég). H Tpotrotroinan yia Tig
ETTEVOUTIKEC ETTIXEIPHOEIC TTapEXe! e€aipean OTIC aTTAITAOEIS £voTroinang tou AlNXA 10 kai
aTronTEl aTTO TIC ETTEVOUTIKEG ETTIXEIPHTEIC VA ETIUETPOUV TIC BUYATPIKEG QUTEG OE EUAOYN
afia PEoW TwV ATTOTEAECUATWY Xpriong avti va Tig evotroiolyv. Emiong, n tpotrotroinon
TTAPABETEl ATTAITAOEIC YVWAOTOTTOINCEWY Y TIG eTTEVOUTIKEG eTrixelprioelg. H Eupwrraikn
‘Evwaon dev éxel akoun uvioBeTroel Tnv odnyia auth. H Aioiknon Tng Etaipeiag ekTipd 61 Sev
Ba umdpyel emiTTwon ong Oikovopikég KataoTdaeig arrd TG TTapaTrdvwy TPOTTOTTOIRCEIG
£Qv QUTEG UI0BeTNBOUV aTTod TRV EUpwTTaiky ‘Evwan.

2.3 LuvaAAayHATIKEG HETATPOTTEG

H eTaipeia tnpei Ta AoyioTikd Tng BiBAIa o Eupw. ZuvaAhayEg Trou yivovial o€ &Eva vouiopara
peraTpETTovTal oe Eupw pe Bdon tnv etTionun Tiyr Tou £Evou VOUIOUQTOG TToU ioXUE TNV NUEPQ
NG ouvahiayrg. Katd tnv nuepounvia Tou IgoAoyiopou, TuXoV ammaiToEIG KAl UTTOXPEWOEIG OE
E€va vopiopara yeratpétrovial oe Eupw pe Baan tnv emmionun TiHA Tou gEvou vouiopartog Trou
loxVel TV avriotoixn nuepounvia. Ta képdn A o1 {nuieg amd cUVAANQYUOTIKEG OIaQOpEg
epiAapBavovral otnv Kardotaon ATTOTEAECUATWV.

2.4 Evowpara ayia

Ta evowpara TAyia ATTOTIUWVTAl OTO KOOTOG KTHOEWG HEIOV TIG CWPEUPEVEG ATTOORETEIS KAl TIG
{nuieg amopeiwong. To KAOTOG KTHOEWS TEPIAAUBAVE! OAEG TIG GHECT ETTIPPITITEEG DATTAVES YId
TNV ATTOKTNGCN TWV OTOIXEIWVY TTayiwy. O1 BATTAVEG TTOU TTPAYHATOTTOIOUVTAl OE UETAYEVECTEPES
XPNoeig augavouv T AoyloTikn aia puovo edv mhavoloyeital 6T Ba €I0PEUTOUV GTNV ETAIPEIQ
MEAAOVTIKG OIKOVOUIKG OQEAN Kol TO KOOTOG TOUG UTTopEl va atroTiuneei agiotmota. Or eTMoKEUES
Kal Ol GUVTNPACEIS KATaXwpPOoUVTal OTa arroTeAéopaTa Otav TrpaypaTtotrololvral. Kard tnv
TTWANON, ol Blagopég HeTAEU TOU TMAMATOG Trou AauPBdveral kai TG AoYIOTIKAG agjog
KatayxwpoUvral wg kéPdn i {nuieg oTta armoteAéguata. O1 AoyioTikEG agieg egeradovran yid
arropeiwon orav utrdpyouv evdeieig o1 ol aieg autég dev eival avakTroiueg. Otav ol
AoyioTikéc  afiec umrepBaivouv TIG EKTIUWWMEVEC avakTrolpeg agleg, avayvwpiletal gnuia
QTTOPEIWONG KAl TA EVOWHATA TTAYIa JEILVOVTAl OTNV avaKTAoIUN aia Toug. H avaktiaiun agia
eival n YeyoAUTEPN, WETagU eGAoyng agiag, ueiov Ta aTTaITOUEVA yia TRV TTWANRCN KOOTN Kal TG
afiag xpriong. MNa TNV ekTiynon g agiag Xpriong, Ol EKTIHWHEVEG HEAAOVTIKEG XPNHATOPOEG
TTPOEE0PAOUVTAI 0TV TTapoUoa agia TOUG, PE TNV XPron £vOg TTPO GOPOoU ETTITOKIOU, TO OTTOi0
QVTAVAKAQ TIG TPEXOUTEG EKTIUACEIG TNG AYyOpds yia TV SIaypovikr] agia Tou XpriHaTog Kal Toug
KIvOUvVoug TTou OXETICOVTAl UE QUTA TO TTEPIOUTIOKA OTOIXEla. ZUppwva HE TIG BIaTagelg Tou AATT
16 n eTaipeia avayvwpilel Ta KOOTN TTOU OXETICOVTAI HE TIG UTTOXPEWCTEIS YIO OTTOCUPOT TTayiwyv
oToIXElWV oTNV TEPiodo TTou QUTEG dnuioupyolvTal Kal 0To BaBué TTou UTTOPET va Yivel pia
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YAPOHAEKTPIKH AXAIAZ A.E.

INUEIOoEIS 1T TwV OIKOVORIKWY KATAOTACEWY
™¢ 31 Aekepfpiou 2012
(Mood ot XINGdeg Eup, EKTOG £GV avapEPETAI BIGPOPETIKA)
2.4 Evowpard wayia (CUVEXEIQ)
Aoyikr ekTinon Tng elAoyng aiag Toug. Ta OXETIKA KOOTN TG ardoupong Kegalalotrolodvral,
W¢ PEPOG TNE a€ig TWV OTTOKTOUEVWY Trayiwy oToIXElwY Kal atrooBEvovTal avaioya.

2.5 AtrooBioeig

O1 amooBéoelc evowparwy Trayiwv Aoyiovral pe tn péBodo tng oTabeprig aréoBeong, BAoel
OUVTEAEOTWV TTOU TTpoaeyyifouv T péon WEEAIN Jwr TOug N oTroid Kai ETTOVEEETAZETAl OF
eTAoIa Bdorn. Ta exTipWPeva £1n PEong WEEAIUNG JWAG Kal Of CUVTEAEOTEG amOoBeong ava
Katnyopia ayiwv givar o akdéAouba:

‘ETn LuvTEAEOTEG
WPEAIUNG AmooBeong
qwig
YBpOnAEKTPIKA £pya 50 2%
KTIpIakéG eykaTaoTAoelg g€ akivnra Tpitwyv 725 4% - 14%
MnxavruaTa Kal gnXovoAoyikog eEOTTAITUOG 7—- 9 11% - 14%
‘EmmitrAa kal Aoitrog eE0TTAICHOG 4- 7 14% - 25%
MeTagpoplkd péoa 7—- 9 11% - 14%

2.6 KéoTog davelopol

Ta k6ot davelopol Trou ouoxetifovral Gueca Kai agopoUv TNV ayopd, KATaokeun n
TTOPAYWYR TIEPIOUCIAKWY  OTOIXEIWY, Kai yla T otroia amaiteltal onuavrikég Xpovog
TTPOKEINEVOU va £ABOUV OtV emMSIWKOUEVN KaTaoTaon yia T xpAon f v TTWAnon toug
KEQOAQIOTTOIOUVTAI WE HEPOS TWV £V AGyw TrEpIouTiakwy oTolxeiwv. OAa ta Aormmda kooTn
daveiopol  KaTaxwpoUvTal  OTa  amoTEAECUATA  HE TNV TTPAYHOTOTTOINGN}  TOUG KOl
gupTrepIAauBdavouv ToKoug Kat AoITTd ££0da yia TNV aTTOKTNOT daveiwy.

2.7 Atropgiwon afiag TEPIOUCIAKWY OTOIXEIWV EKTOG TNG UTTEPASiag

Ta TTEPIOUCIAKG OTOIXEIQ TTOU UTTOKEIVIQ! OE QTTOORECN €AEyXOVTal YIO ATTOMEIWON TNG agiag
TOUG OTaV UTTapxouv evdelfelg 6T n AoyioTiki afia Toug dev Ba avaktnBel. H avakmoiun agia
gival n peyoAUuTepn afia PeTagU Tng eUAoyng agiag HEWMEVNG HE TO QTTAITOUUEVO Yid TV
TTWANo”n Kb6oT0g Kai TG agiag Xprnoswe. H agia xpriong mpoadlopifetal Ye TTPOEEOPANTN TWV
HEAAOVTIKWV POWY HE TO KATAAANAO TTPOECOPANTIKS ETTITOKIO.

Edv n avaxTrioiun afia eivar JIKpSTEPN TNG QVaTTOOREDTNG, TOTE N AvaTTOORECTN agia MEIWVETAl
gwg TO UWog TNG avokTAoiung. O {nuiég atrodeiwong kataxwpolvrar wg £goda aTta
QTTOTEAECATA TNG XPHONS KATA TNV OTToia TTPOKUTITOUV, EKTOG EQV TO TIEPIOUCIAKS OTOIXEIO £XEI
avaTTPOCapHooTEl, omdTe N {nuio  ATOpEiWONG HEIMVEI TO QVTIOTOIXO — QTTOBEMATIKO
avatTpooapuoyng. Otav oe PeTayevEaTEPN XPHON N {nHia aTToPEiWoNG TTPETTEl VO AVACTPAQE,
n avamooBeotn afia augavetal £wg To UYog TNG avaBewpnuévng eKTIMNONG TG QVOKTATIUNG
agiag, ato Badud Trou n véa avarrdéoBeatn afia dev utepBaiver Tnv avaméoBeaTn agia Trou Ba
gixe TpoaBiopioTel edv Sev eixe KaraxwpenOel n {nuia amopeiwong o€ TTPONYOUUEVES XPNOEIS. H
avacTpo@ry NG nuiag amopgiwong kataxwpeital ota €000, €KTOG €AV TO TIEPIOUCIAKO
OTOIXEIO EXEl QVATTPOCUPHOCTE], OTIOTE AVOCTPOP] TNS {nuiog oTTopeiwong AQugdavel To
avTioTOIXO QATTOBEHATIKO AVATTPOTApUOoYNS. TMa TNV ekTiunon Twv NIV aTTodEiwong Ta
TIEPIOUCIOKA OTOIXEIQ EVIATOOVTAl OTIG HIKPOTEPEG BUVATEG HOVADEG DNUIOUPYIaG TOHEIAKWY
powv.

2.8 XpnNHUAaTooIKOVOUIKA TTEPIOUCIAKE OTOIXEIO

Ta XpnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ TNG £TQIpEiag TagivopouvTal OTIG TTAPAKATW
KATNYOPIEG:

a) XprHaTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATOTIMWHEVA otV £UAoyn adia Toug HE
HETABOAEG KATAXWPOUUEVEG OTA ATTOTEAECHATA.
MPOKEITal IO XPNHOTOOIKOVOUIKA OTOIXEI EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTroIadr|TToTe aTré
TIG TFTAPAKATW TTPOUTTOBETEIC:
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2.8 XpnHATOOIKOVORIKA TTEPIOUCIAKA OTOIXEIN (TUVEXEIX)

e XPNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU TIOU KATEXOVTAl YIO EUTTOPIKOUG OKOTTOUG
(oupTrepihapBdvovral Ta Trapdywya, £KTOC amrod ekeiva Trou eival kaBopiouEva Kal
QTTOTEAEOUATIKG HECA AVTIOTABUIONG), Elval AUTA TTOU ATTOKTWVTAI ) SNUIOUPYOUVTaI HE
OKOTTG TNV TIWANOT 1] TNV ETTAVAYOPG Kal TEAOG autd TTou atroTeEAOUV WEPOG £VOG
XapTOQUAGKioU amd avayvwpiouéva XpnuUaToolkovopikd péaa Trou BIOXEIpICovTal HE
OKOTTO TNV KEPBOOKOTTIA.

o Kard TnV apxIKr avayvipion opieTal atrd TNV ETTIXEIPNON WG OTOIXEIO TTou arroTiudral
otnv €0hoyn aia, pe avayvwplion Twv perafoAwv otny Kardotaon ATTOTEALoUdTWY
Xpriong.

B) Adveaia kar amraimioeg. TepldapBdvouv pn Tapdywya XPNHATOOIKOVOUIKA OTOIXE
EVEPYNTIKOU He OTABEPEG 1 TTPOCBIOPITUEVES TTANPWHEG, Ta ofroia Jev diaTTpaydaTelovTal
O€ EVEPYEC ayopEC. £Tnv KaTnyopia autr (Adveia kal ATraitrioeig) Oev TreptAaupavovrar:

o QITQITACEIG ATTO TTPOKATAROALG VIO AYOpA ayaBwV 1] UTTNPECIWY,

o amaiThoel TTou oxetifovial e SogoAnuieg @Opwv, ol otroleg Exouv  eTTIBANGE
VOMOBETIKA a1T0 TO KPATOG,

o omdATroTE dev KOAUTTTETOI atrd oUPBaon wate va Bivel dikaiwpa oTnv eTmiXeipnon yia
AN METPNTWV 1] GAAWY XPNUATOOIKOVOUIKWY OTOIXEIWV.

Ta Advela Kol O amaithoelg TepIAaUBAvovTal OTo KUKAOPOPOUV EVEPYNTIKG, EKTOG QTTO
ekeiva pe AREN HeyaAUTepn Twv 12 pnvv ammd tnv nuepounvia icohoyiopod. Ta TeAsuTaia
ouptreptAauBavovTal ata MakpoTrpoBeoua aToIXeia TOU evepynTIKoU.

y) AlakpatoUpeveg w¢ v AQRSn  emevdioeig.  [eplhapfdvel  un  Trapdywya
XPNUATOOIKOVOUIKG TIEPIOUOIAKA OToIXEia HE TTAYIEG 1) TTPOCDIOPICHEVEG TTANPWHES Kal
OUYKEKPIMEVN AREN Kai Ta otroia N eTaupeia £xel TNV TTPOBECT) KAl TNV IKAVOTNTA va TA
BloKpATATE WG TNV AfEn TOUG.

8) AloBéoipga yia TTWANRON XPNUOTOOIKOVOHIKA TTEPIOUTIOKA oToiXeia. TMepIAauBaver {n
TIAPAYWYa XPNHATOOIKOVOUIKA TTEPIOUTIaKA aToixeia Ta otroia efte Trpoodlopifovial Ot
autiv TNV Karnyopia, €ite dev ymropolv va evioxBolv O€ KATTOIO ATTO TIG QVWTEPW. ZTN)
ouvéxela, TO Ol0BéoIpa  TTPOG  TTWANGN  XPNHATOOIKOVOMIKG  TTEPIOUCIAKE  OTOIXEId
amoTiwvTal atnv €0Aoyn afia Toug Kol Ta OXETIKG KEPDN 1 dnuiEg KataxwpouvTal OE
ammoBepaTIKG TWV 13iWv KEQAAAiwy, PEXP! TA OTOIXEIQ QUTA TTWANBoUV 1) XapakTpioBolv wg
arropeiwpéva. Kard tnv wAnon 1 étav XapoktnpioBolv wg OTTOHEIWMEVA, Ta KEPON 1 Ol
{NUIEG PETOQEPOVTAL OTA ATTOTEAEOUAT. ZNUIEG ATTOUEIWONG TTOU £XOUV avayvwpiaBei aTa
aTTOTEAECUATA DEV AVTITPEPOVTAI ECW ATTOTEAEOUATWV.

2.9 AraiTio€Ig a1rd TTEAATEG

Or atrartfioelg amd TeAGTEG KATaxwpoUvTal apxIkad aTnv eUAoyn agia TOUG Kai JETAYEVEDTERO
QTOTIHWVTAl  OTO  QVATTIOORECTO  KOOTOC WHE Tn XPRON Tou Tpayuartikod  emiTokiou,
QQAIPOUNEVWY Kal Twv nUitov atmopeiwong. O1 ZnuIES atropeiwang (ATTWAEIES ATTO ETTICQAAEIG
QTTAITACEIS) avayvwpilovtal OTav UTTAPXE! QVTIKEILMEVIKT) atrodelEn 611 0 6piAog Bev gival ot
Béon va eiorpdadel OAa Ta TTOCOA TToU ogeilovTal Ue Bdon Toug cupBaTikoug 6poug. To TTogo
™G {NUIGg atropeiwong eival n diagopd PETAEU TNG AOYICTIKAG a&iag Twv aTTAITOEWY Kal TNG
TaPoUCAS afiag TWV EKTIUWMEVWY HEANOVTIKWV TAUEIOKWY POWYV, TTPOEEOPACUHUEVWY HE TO
apxIké TTpayuaTikd €mTokio. To Toocd NG ¢nuIdg amoueiwong kataxwpeital wg £godo arta
armoteAéopara. Kard v ekdoTote TePiodo Kal nuepopnvia oUVTagnG TwV OIKOVOMIKWY
KATaoTACEWY, 1 EIOTTPASIMOTATA TWY EICTIPAKTEWY AOYQPIQOUWY EKTINATOI BACE! IOTOPIKWY
TAOEWY KAl OTATIOTIKWY Jedopévwv Kal oxnuaTtieral TTPOBAEYn yia ATTWAEIEG TTOU Eival
mBavdév va cupBolv kal ptropolv va TrogotikotroinBolv. H oxnuatnoBeica 1poBAsyn
avaTTPogapUOZeTal HE ETTRAPUVON TWV OTTOTEAECUGTWY TNG EKACTOTE XPrOnG. ATTQITACEIG
TTOU EKTIMWVTAI WG QVETTIOEKTES EI0TTPAEEWS dlaypdagovTal.
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2,10 Tapsiakd diabéopa kai 10odIvapa

Ta Tapeiakd Slobéoiua Kal TaPEIaka 1Ic0dUvapa TTepIAQUBAvouy Ta HETPNTA, TIG KATOBEOEIG
OWEWS Kal TIG BPaxuTTpOBeTUES HEXPH 3 PAVES ETTEVOUCEIC UWNARG PEUCTOTTOINGINOTNTAG KAl
XapnAou piokou.

2.11 MeTo)ik6 KepdAaio

Ot KoIvEG LeTOXEG KaTaTdooovTal oTd iBia kepdAaia. Ta £€0da augnang Metoxikou KepaAaiou,
QPAIPOUNEVOU TOU OXETIKOU QopoAoyikoU o@EAoug, oupywngiovral pe 1o ATToBedatikd Yép
10 Aptio. Apeca kbdoTrn Tou oxerifovrar pE TV €KOOON PETOXWV yla TNV AmOKTNON
ETIXEIPAOEWY, TEPIAAUBAVOVTAI OTO KOTTOS KTHOEWS TG ETTIXEIPAOEWS TTOU atrokTdral. To
KOOTOG KTHOEWS TWV IOV HETOXWY HEIWUEVO PE TO QOPO EICODNHATOG (EGV OUVTPEXE!
TTEPITTTWON) EpPavICETal APAIPETIKA TWY 18IV KeQaAaiwy Tou opilou, PEXPIG OTOU Ol IDIEG
HETOXEC TTWANBoUV 1 akupwBouv. Kdbe képdog A {nuid amré TTwAnon 18iwv JeEToXwyY, KaBapsd
atd dueoa yia TNV ouvaAAayr Aoirrd kdoTn Kal @Opo EICOBANATOG, OV TUVTPEXE! TTEPITITWON,
eleavifeTal W amoBelaTikd oTa 181a KepaAaia.

212 Aaveiopog

Ta AngBévra Sdvela avayvwpidovtal apxikd otnv edAoyn agia toug, n otroia TpooapudleTal
ME TO KOOTN TTOU aQopolv AUECA TIG oUVOAAAYEG auTéG. METAYEVEDTEPQ, ATTOTIHWVTAI OTO
avaTréoBeoTo KOOTOC Pe TN XProN TNG HeBSDoU Tou Trpayuatikou ermTokiou. Ta KEPDN 1 oi
{nuiec amd Ta oToIXEia QUTA, avayvwpilovTal WG XpnUATooikovouiké £0odo i €000, HECW TNG
dladikaoiag TnG ATTOoRECNS WUE TO TTPAYHATIKG ETTITOKIO.

2.13 ®épog Eioodrparog - AvaBaAAojevog pOpog 1005 paTOg

H emBdpuvon TG xprnong Je @opoug eIcodAUATOS atroTEAEITal aTTO TOUG TPEXOVTEG POPOUG
Kai Toug avapBalAopevoug @opoug, dnAadh Toug (POPOUG TTOU TTPOKUTITOUV aTrd  Tig
TTPOoWPIVEG Blagopég PETAEU TNG AoyIOTIKAG afiog Kal NG @OopPOoAoYIkAg BdAong Twv
TIEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY. O (pOpog €IGOOAHATOS KATAXWPEITAl OTnv
Kardotaon ATTOTEAECHATWY, €KTOG TOU @Opou eKEivou Trou agopd ouvaAdayeg Tou
Karayxwpnénkav ameudeiag ota 1810 KepdAaia, 0 oTroiog oTnv TEPITITWON QUTH KATAXWPEITAl
arreuBeiag, kata avaAloyo TpéTo, ota 1810 KepdAaia. O TpExwy kai avaBariduevog gpopog
£I000AUATOC UTTOAOYICOVTal BACEl TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KATACTACEWY,
KGBE WHIOG €K TWV ETAIPEIWV TroU TrepIAaUBAvovTal oTnv evoTtroinon oUPQWVA HE TOUG
popoloyikoUg vopoug Trou IoxUouv otnv EAAGSa. O Tpéxwv ¢bpog e1000RHATOG aPpopd, GOpo
el TWV QOopoAoynNTEWV KEPOWV Tng ETAIPEIOG OTTWG avANOPQWONKav cuUPwva [E TIG
QTTQITACEIS TOU QOPOAOYIKOU vOuou, Kal uTToAoyioTnke pe BAon tov 1aX0ovVTa (QOPOAOYIKO
ouvteAeaTtr). O1 avaBaAAopevol @6pol €I000HATOG, QQPOPOUV TTEPITITWOEIS TTPOCWRIVIV
Olopopwv HETAEU QOPOAOYIKNG avayvwpiong oToixeiwv EvepynrikoU xal TMaBnrikol Kai
avayvwpIoT| TOUG yia oKOTToU¢ cUvTagng Twv OIKoVOoRIKWY KartaoTaoewv Kal UttoAoyigovtal
HE XPAOT TWV QOPOAOYIKWY CUVTEAECTWV TTOU Ba I0XUOUV KATA TIG XPOEIG TTOU AVAHEVETAl VA
avaktnBouv Ta oroixeia Tou EvepyntikoU kol va TOKTOTTOINBoUvV Ol UTTOXPewoelg. H
avaBaAAopevn @opoloyia utToAoyileTal XpnoigotroliwvTag T HEBodo utToxpewoews (liability
method) o€ OAeG TIG TTPOCWPIVEG QOPOAOYIKEG OIaPOopPES, KATA TNV NUEPOMNVia Tou
(OOAOYIOUOU, PETAEU TNG POPOAOYIKNG BAoNG Kal TG AoYIOTIKAG afiag Twv TEPIOUTIOKWY
OTOIXEIWV Kal uTToXpEWTEWV. O1 avapEVOPEVEG QOPOAQYIKEG ETTITTTLCEIG ATTO TIG TIPOCWPIVES
POPCAOYIKES Biagopég TTpoadiopifovTal Kal ep@avifovtal iTe WG HEAAOVTIKES (AVABAAAOUEVEG)
(QPOPOAOYIKEG  UTTOXPEWOEIS, €iTe WG  avaBaAAoueveg  @opoloyikés  amaitrioelg. Ot
avOBaAAOWEVEG QOPOAOYIKEG ATTAITATCEIS avayvwpilovTal Yia OAEG TIG EKTTECTEEG TTPOCWPIVES
BIAPOPES KAl TIG AXPNCIHOTIOINTEG POPOAOYIKEG CnMiEG, KaTd TNV €KTAON TTOU Eival TIBavo OTI
Ba uTTdpgel ETTAPKEG EAAOVTIKG POPOAOYNTED E£106DNUA EVOVTI TOU OTTOIOU O1 aXPNOIMOTIONTES
POPOAOYIKEG CNUIES Kal OF TTIOTWTIKOl @6pol PTTopEl va xpnoluyotroinBoldv. H agia Ttwv
avaBaAAOUEVWY POPOACYIKWY aTTAITATEWY EAEYXETAI O€ KABe nuepopnvia looloylopol kai
HEIVETAI KATA TNV EKTAON TTOU OEV QVOUEVETOH VA UTTAPEE! ETTAPKEG POPOAOYNTED E1060NHA
TTou Ba KoAUWel Tnv avaBoAAouevn @opoloyikr artraitnon. H eraipeia oupyneiler Tig
oVaBAAAOUEVEG POPOAOYIKEG QTTAITACEIS Kal TIG aVABAAAGUEVEG POPOAOYIKEG UTTOXPEWOELG aV
kau poévo av:
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2.13 ®6pog Eloodiparog - AvaBaAAopevog @opog EI00SNHAaTOG (OUVEXEIQ)
o H etaipela €xel éva VOUIUO EKTEAEOTO OIKOIWHG VO CUPYNQIOEl TPEXOUTES (POPONOYIKES

OTTAUTACEIS £VAVTI TPEXOUGWV POPOAOYIKWIV UTTOXPEWTEWV KAl
e O1 avaBAaAAOUEVEG QOPOAOYIKES OTTAITATEIS KAl OFf AVORBAAASHEVES POPOAOYIKES UTTOXPEWOTEIS

agpopolv oe pbpo clooduaTog Trou eTTIBAAANovTal atrd TNV IB1a QOPOAOYIKN ApX!) EITE:

o otV idla popoloynTéd OIKOVOUIKY Jovada, eiTe

o Ot OIQOPETIKEG QOPOACYNTEEC OIKOVOUIKEG HOVAdEG, ol oTfroieg TrpoTiBevial va
CUPYNQIoOUV TIG TPEXOUTESG POPOAOYNTEEG UTTOXPEWTEIS KOl ATTAITATEIG 1] VA E1I0TTPAgouv
TIG QTTAITTOEIG KAl VA TAKTOTTOINTOUY / EE0QARCOUV TIG UTTOXPEWOEIG TUYXPOVWG, OE KABE

o peMovriky Trepiodo ortnv otmola onuaviikd TTood  AVOBAAAGHEVWY  (POPOAOYIKWV
UTTOXPEWOEWV i ATTAITHOEWY QVAREVOVTAI VA TOKTOTTOINBOUV A va avakTnBouy.

2.14 MNapox£g OTO TTPOCWITIKO
o) BpaxutrpoBeopeg Trapoxég

O1 BpaxutrpGBeCHES TTAPOXES TTPOG TO TIPOCWTTIKG OE XPAKA KAl Ot €i50G KATAXWPOUVTAl WG
£€odo 6tav kabioTavral SoUAEUPEVEG.

B) NpoBAéyeig yia Mpoypdapparta KaBopiopévwy Mapoxwyv oto MNpoowriko: -

Ta TpoypdupaTa yia TTapoxES OTOUG epyadouévous doov agopd Tnv arrolnuiwon Katd tnv
£€odo amd TNV UTTNPETIa, EUTTITITOUV OTA TTPOYPAUHATA KABOPICUEVWY TTAPOXWY, TUHQWVa
ge 1o AAIT 19 — «lNapoyés Epyalopéviuvy.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPAUNATA KABOPICHEVIWV TTAPOXWY OTO TIPOCWITTIKG
utroAoyigovtal otnv TTpoefo@Anuévn agia Twv PEANOVTIKWV TTAPOXWY TTPOS TO TTPOCWTTIKG TTOU
Exouv KartaoTel deBOUAEUPEVES KaTd TNV nuepounvia 1coAoyiopol. Oi UTTOXPEWTEIC QUTEC
utroAoyifovtal pe BAon OIKOVOUIKEG KAl avaAoyioTIkEG Trapadoxés. To kaBapd KOOTOC NG
xpnong tepldapBaveral otnv Katdotaon ATTOTEAECUATWY Kal amToTeAEiTal amd TNV Trapoloa
agia TWV TTOPOXWV TToU KaTEoTNoAV BeBOUALUNEVEG, KATA TN JIGPKEIR TNG XPHONG, TOV EKTOKIOHO
NG MEAAOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTINPECIAS Kal Ta avaAoyIoTIKA
KEPON 1} {nuieg. To pn Karoxupwévo kdaTog TTpolTInpediag avayvwpileTal oe oTabepn Bdon
ETTi TNG MEONG UTTOAEITTOPEVNG XPROEWS UTTNPECING TOU TTPOCWTTIKOU TTOU QVOMEVETAE VO AdBE
TTAPOXEG. [a TNV TTPOEESPANCT XPNOIHOTTOIEITAI TO ETMITOKIO TWV MAKPOTTPOBETUWY OHOAGYWY
Tou EMNViIkoU Anpociou. Zupgpwva pe Tig diardgeig Tou N. 2112/20 n eraipeio KaTaBAAAel
QTTONUIWOEIS OTOUG ATTOXWPOUVTEG 1 OTTOAUGUEVOUG UTTAARAOUG Tou, TO Ot UWOG Twv
OXETIKWY OTTOZNMILOEWV EEapTATal ATTd TA £TN TTPOUTINPECIAG, TO UYWOS TWV ATTOBOXWY Kal TOV
TPOTTO aTropdkpuvong (amdAuon 11 ouvtagiodoTtnon). ZTnv TEPITITWON aTToXWEnong Adyw
ouvragiodoTnong, To UYog TG armognuiwang TTou Ba TTPéTel va KataBAnBei eival ico pe 1o 40%
TOU OXETIKOU TToooU Trou Ba kataBdAAovTav g TTEPITITWON aTTOAUCHG.

2.15 lNMpoBAéyeig

O1 mpoBAtyeis avayvwpilovtar otav n eraipeia €xel mapoloa Oéopeuon (VopikA A
TEKHAIPOUEVN) WG QTTOTEAECHUA €vOG YEYOVOTOG TOU TrapeABOVTOG Kai gival TBavo 611 Ba
UTTAPEE! €KPON] TTOPWY TTOU EVOWMATWVOUV OIKOVOMIKG OQ@EAN yia Tov OIaKavoviopd Tng
Béopeuong kal To TTogd QUTAG UTTOPE! va eKTIUNGEl agidmoTa. Av N €TiTTTWoN TNG SIOXPOVIKAG
agiag Tou XpriHarog eival onuavrikr, ol TPoRAEWEIS avayvwpifovTal og TTpoeSo@Anuévn Bdon,
HE TNV XPAoN £VOG TTPO POPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUTES EKTIMACEIS TNG AYOPAS
yla v diaxpovik] afia Tou XpAUATOG Kal yia TOug KIvOUvVoug Trou OXETiCovtal PE Tnv
utroxpéwan. Otav yivetal TTPoego@Anon Twv TTPoBAEWewyY, n auvgnon NG TPORAEWNS TToU
OQEIAETAl OTO TTEPACHA TOU XPOVOU avayvwpifetal wg KOoTog daveiopol. O1 TpoBALyelg
ermavegeragovral oe kABe nuepopnvia looAoyiouoU kai av dev eival TTAéov TBavo 611 Ba
UTTAPEE! EKPON TTOPWY TTOU EVOWHATWYOUV OIKOVOUIKA OGEAN yia Tov Jlakavovigpd Tng
Béopeuong, ol TTPoBAEWeIS avTidoyiCovTal. O1 TTPoBAEWEIS XpNnoIoTTooUVTAl OV YIa TO
oKoTré yia Tov oTroio apxIkd dnuioupyrenkav. O evOEXOUEVEG OTTAITACEIG KAl O EVOEXOUEVEG
UTTOXpEWOEIG Oev avayvwpilovTal.
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2.16 Avayvwplon £005wv

Ta €ooda epIAapBavouy TNV gUAoyn agia Twy TTWARCEWY ayadwyv Kal TTapoXiS UTTNPETIWY,
KaBapd atrd TIG EKTTTWOEIG KAl TIG £TTIOTPOQES. H avayvwpion Twy egddwv yiveral wg eERc:

o ‘Ecoda amd mrwAnon HAextpikig Evépyeiag: Ta éooda amd mwAnon HAekTpIKAC
Evépyelag Aoyiovral otn Xprion tnv otrofa agopolv. Katd T oUvIagn Twv OIKOVOUIKWY
KaraoTdoewv Aoyidovral we £00da eloTTpakTéd PN TIHoAoYNBEvTa, Ta £€008a aTTd NAEKTPIKN
evépyeia ayopaaBeioa amd tov AAMHE iy dAAo treAdtmn Trou Bev Exouv akdun TioAoynOel.

e Tlapoyn vmrnpeoiwv: Ta £é0oda amd Tapox UTNpeciwv Aoyifovtal pe Bdon 1o oTAdIo
OAOKAf|pWONG TNG UTTNPECTaG O OXEDT HE TO EKTIHWHEVO TUVOAIKO KOTTOG TN,

o ‘Ecoba amd 1éKoug: 'Ecoda amd TdKoug avayvwpiloviar 6tav o ToKoS KaBioTtata
DedouAeupEvos (Ue Bdon Tn PEBoBO TTpayHaTikou etmTokiou).

2.17 MioBwo¢ig

MigBwon, n otroia HeTa@EPE! T SIKAWHATA KAl TIG UTTOXPEWOEIC TTOU ATTOPPEOUV aTTd TV
KuploTnTa EVOG TTaYiou oTov PIoBwTH, BewpeiTal WG XpnHaTodoTIK Kal AoyifeTdl w¢ arrdKTnan
TTayiou Kar avaAnyn HIag Utroxpéwong. Ta XpnuUOTOOIKOVOUIKG €000 KaTaxwEOUVTal atTeuBeiag
ora AtroteAéapara. O1 XpnuaTodOoTIKEG MIOBWOEIG, ol oTroieg MHeTafIBddouv oTnv ETaipEia
oUCIaoTIKA GAOUG TOUG KIVEUVOUG Kal Ta OPEAN TTOU aKOAOUBOUY TNV KupIdTNTA TOU MITBWHEVOU
OTOIKEIOU, KOTAXWPOUVTAIl WG TTEPIOUCIAKA OTOIXEIR HE TTOa0 i00 Katd Thv évapgn Tng HicBwong
pe v e0hoyn atia TG picBwuivng 1IBiokTnoiag A, av eival xaunAdtepn, Thv rapoloa agia twv
eAaYIoTWY pIoBwpdTwy. Ta plioBwyara emyepifovial oTa XpnUATOOIKOVOIKA £€0da Kal o€
HEIWON TNG AVEEOQANTNG UTTOXPEWONG, ETOI TTOU VA TTPOKUTTTE! éva OTABEPG TTEPIODIKG ETTITOKIO
TTAVW OTO EVATTOHEVOV UTTOAOITTO TG UTTOXPEéwonS. Ta [ioBwuéva TrEPIOUTIOKA oToIXEl
OTTOOBEVOVTUI OTO CUVTOUOTEPO XPOVO PETAEU TNG WEENIUNG JWNAG TOU TTEPIOUCIOKOU OTOIXEIOU
Kar Tng Oidpkelag TG MicBwong. Kpimipio yia 7O XApakTneiopd Miag picbwong wg
XPNHaTodoTIKN 1] AciToupyikr, eival n oucia TnG cuvarlhayAg kai &xi o TUTTOS TN oUuBaong. Av
atrd T oUPPWVia HioBwong TTPOKUTITEL &TI 0 EKUICBWTAG dIaTnPel oUCIAoTIKA SAQ Ta OPEAN Kal
TOUG KIvOUVOUG TTOU aTTOpPEOUV aTTd TNV KUPIOTNTA TOU TTEPIOUTIAKOU OTOIXEIOU, TOTE N pioBwaon
TOgIVOUElTal wg AeiToupyik picBwarn. O TANPWIEG HOBWUATWY Yia ASITOUPYIKEG MICBWOoEIG
Katayxwpouvral wg £€odo oTa AmToTEAéopATa Of cuoTnuamikh Bdon kard 1n Sidpkeid NG
picBwong.

2.18 Alavoun HEPICHATWY

Ta pepiopara mTou diavépovTal otoug MeTAXOUG, TTAPOUCIAZOVTl WG UTTOXPEWTT TNV XPOVIKH
OTIYHRA KATd TNV oTroia eykpivovTal atré Tnv Ievikh ZuvéAeuon Twv MeToxwv.

2.19 Makpotrp60eoueg ATTaITHoElG / YTTOXPEWOTEIG

MoKpoTTpOBeCHEG OTTAITACEIS KOl UTTOXPEWOEIG, Ol OTTolEg £ival GTOKES 1} QPEPOUV ETTITOKIO
XAUNAOTEPO aTTO TO EKACTOTE TPEXOVTA EMTOKIA TNG ayopds, e@avifovial oTtnv Kabapi
Tapouoa agia Toug. O DlapopES TTPOEEOPANCNG, ATTEIKOVICOVTQl TaV XPNHATOOIKOVOUIKA
£000a / €000 OTA ATTOTEAETUATA TNG EKGOTOTE XPOEWS OTNV OTTOId TTPOKUTITOUV.

2.20 Tuvdedepéva Mépn

O1 cuvoAlhayég Kal 1o utTtOAoITa pe ouvdedepéva uépn Trapouaidlovial EeXwPIoTA OTIG
OIKOVOUIKEG KATQOTACEIG. AUTA Ta CUVOEDEUEVA EPN aPopolV BadIKA TOUG KUPIOUG WETOXOUG
kar 1 Aloiknon piag emmixeipnong f/kal Twv BuyaTPIKWY TNG ETAIPEIDY, ETAIPEIEG PE KOIVO
1010KTNOI0KO KABEOTWG Kal/fj Aloiknon HE TNV ETMIXEIPNON KAl TIS EVOTTOIOUUEVEG BUYATPIKES 1
BuUYaTPIKEG AUTWV TWV ETAIPIV.
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YAPOHAEKTPIKH AXAIAY A.E.

Inpeiwoeig i Twv OIKOVOUIKWIV KATAOTATEWY
¢ 31 AgkepBpiou 2012
(Mood ot XINAdeG Eupl, £KTOG £Gv ava@EPETAl IAQOPETIKA)
3. Araxeipion xpnuarooiKovouikouU Kivduvou

3.1 NMapdyovreg XpNHATOOIKOVOMIKOU KIVEUVOU
MapdyovTeg XpnUOTOOIKOVOUIKOU KIVBUVOU:

a. ZuvaAAayparikog kivbuvog: Emi tou Trapdvrog Sev utrdpyel £kBean oe oUvaAAAyUATIKO
Kivduvo.

B. MoTodorikdg kivduvog: Ei Tou TTapovrog dev UTTApYel EKBECT 08 oNUAVTIKG TTIOTOBOTIKO
Kivduvo.

y. Kivduvo¢ Tausiakwyv powv: H eraipeia ekTiBetal o€ KivOUVO TAUEIOKWY POWVY O OTTOIOC
HTTopEl va TTpogABEel atmd evdeXOUEVn MEANOVTIKE HETAROAN TWV KUMAIVOUEVWY ETTITOKIWY, TO
omoia Ba JlaopoTTOIooUV BETIKA 1] apvnTiKG TIC TAUEIOKES EI0POES 1 / KOl EKPOES TTOU
ouvoEovral Pe TrEPIOUTIOKA oToIxela A / kal  umroxpewoels. H oxéon oTaBepwv TTPog
HeTaBAnNTWV gmmiTokiwv Tou Tpatredikol davelopoU aveépxetal oe 20% Trpog 80%.

8. Kivduvog Ayopdg: Emi tou mrapovioc Sev ugicTatal aonuavTikh £kBeorn oe kivdUvoug
ayopde.

4. XnuavrikES AOYIOTIKES EKTIUROEIS KAl KPIOEIS TNG BIOIKNOEWS

H olvragn Oikovopikwyv Kataordoeswy, oUueuwva de Ta AMXA, amaitel T Sievépyeia
EKTIMACEWV Kal TNV UIoBETnon TrapadoxXwy, ol oTToieg dUvavtal va ETTNPEACOUV TA AOYIOTIKA
UTTOAOITTO TWV TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWTEWY, TIC OTTAITOUUEVES YVWOTOTIOINOEIC
Yyl evOEXOHEVEC OQTTQITACEIS KAl UTTOXPEWOEIS KATA TNV nuepounvia olvtagng Twv
Oikovoulkwyv Kataotdoswy, kabwg €1miong kal 10 Tood Twv £06dwv Kal ££0SWvV TToU
avayvwpioBnkav kard Tn didpkea TG AoyioTikAG XpAoswg. H xprion g diabioiung
TTANPOPOPNONG Kal 1 EQAPUOYA UTTOKEILEVIKAC Kpiong amoTteAolv avatréoTraata oToIXEld yid
N Olevépyeia ekTINACEWY. Ta TrpayHaTika HEAAOVTIKG atToTeAéopaTa evOEXETAN va DIOPEPOUY
amrd TIC aVWTEPW EKTIUNOEIG, EVW Ol OTOIEG ATTOKAICEIC dUvavtal va EXOUV OnUavTIKA
errirrwon e Twv Oikovouikwy Karaotdoewv. H Etaipeia Tpofaivel og eKTIMATEIS Kal
TTOPABOXEG OXETIKG {E TNV €EEAIEN TWV HEAAOVTIKWV yeyovaTwY. Ol ONUAVTIKOTEPES EKTIUNATEIS
AvagQEPOVTAl OTOV  UTTOAOYIOMO Twv aTOOBECEWV Trayiwv Kai  ETTIXopnynocwy, OTovV
UTTOAOYICUS Twv QvaBaAAOHEVWVY @OpWY KAl TEAOG OTOV UTTOAOYIONS TWV TTPORAEYPEWV yia
QVEAEYKTEG POPOAQYIKA XPATEIS KAI VIO aTTORAKPUVOT eEOTTAIONOG. Ot eKTIUATEIS Kai Of KPIOEIg
¢ Oloiknong eival utrd ouvexr emavetétaon Me BAon Ta 10TOPIKA Odedouéva Kal TIG
TrPooBOKIES yia Ta HEAAOVTIKG YEYOVOTA, TTOU KpivovTal EUAOYEG CUM@WVA LE TA IoXUOVTA.

5. KepaAaiakn SidpBpwon

H etaipeia pepiuvd olTwG Wote n KeQaAaiakry TG dour va Tng TTapéxel avd Tradoa oTiyur va
givar oe TTANPN CUPPOPPWON HE TOUG OPOUC TWV TTPOYPOUMATWY ETTIXOPAYNONG OTa OTroia
EXEI EICENDEL.

6. NwAnoeig HAekTpixig Evépysiag
31/12/2012 31/12/2011

MNwARCEIC NAEKTPIKOU PEUATOS 1.127 1.032

7. KéoTtog lNwAnoswy
Ot BaoikdTepEg KOTNYOpiEG dATTAVIIV avaAUOVTAl WG EEAG
31/12/2012  31/12/2011

ApoiBég kai £€oba TTpocwTTiKoU (37) (28)
Mapoxég Tpitwyv (89) (88)
®opol — TEAN (35) 3N
Alagopa £€oda (2) -

ATtTooBtotig (155) (166)
ATrooBEaElg ETTIXOPNYATEWY 57 57

ZiovoAo (261) (246)
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YAPOHAEKTPIKH AXAIAZ A.E.
Inpawoelg i Twv OIKOVOUIKWYV KATAOTAOEWV
NG 31 Aekepfpiou 2012
(Mood oe xINadeg Eupw, eKTOC £GV avapEpeTal SIAQOPETIKA)
8. 'E¢oda AciToupyiag 51a8eong Kal S10IKNTIKAG AgIToupyiag

31/12/2012 311212011

ApolBéc kal £€0da TTPOTWTTIKOU (22) (45)
ApoIBég kan €€0da TpiTwy (27) (39)
MapoyEg TpiTwyv (1) (3)
®dpol — TEAN (28) (3)
Aidpopa £€oba (4) (5)
ATTo0BEoElg - -
Iivolo (82) (95)

Z10 KOVOUAI dopol — TEAN TreplAapBdveral Tood (23), TTou dgopd TNV EKTAKTN £18IKI El0Qopd
aAANAEYYUNG OTIC aVAVEWOIHEG TIYEG evépyelag, TrocoaTol 10% emmf Twv TTWAACEWY, TTOU
AoyioTnke yia 1o B e€dunvo 2012, oUugwva pe Ta opiddueva tou N.4093/2012.

9. Xpnuaroolkovopikd £€oda/ £00da
Ta xpnuoTooikovouikd €60da tng eTaipeiag avaAlovtal we eENg:
3112/2012 31/12/2011

- XprnUoTOOIKOVOUIKS KOOTOG TTPORAEWNG YIa aTTORdKpUVON

g€oTTAIoUOU (3) (3)
ZUvoAo XpNHATOOIKOVOUIKWY £E68WV (3) (3)
Xpnuarooikovopikd égoda :

MioTtwTikol TOKOI KOl cuvagn £0oda - 2
ZUvOAO XPIHATOOIKOVOUIKWY £000WV - 2
Xpnuartooikovopikd £é§oda (kaBapd) (3) (1)

10. ®6pog 10057 pATOG

Zoppwva e Tig Blatageic TG EAANVIKAG  @OPOAOYIKAG vouoBeoiag, O OUVTEAECTAS
popoAdynong kepdwv kard tnv 31 AekeuBpiov 2012 fArav 20%. H EAAnvIKA @opoloyikA
vOHOBeTia KAl O OXETIKEG BIATALEIC UTTOKEIVTOI OE £PUNVEIEG aTrd TIG POPOAOYIKEG apxES. Ol
dnAwoeIg pépou e100dUATOG KATATIBEVTAI OTIC QOPOAOYIKEG apXEG Ot eTRoIa BdoT), aAAd Ta
KEPON 1} o CnuIEG TTou OnAwvovTal, Yia QOpPOoAoyIKOUG OKOTTOUG, TTAPAMEVOUV TTPoCWEIVA
EKKPEUEIC EwG GTOU O POPOAOYIKEC APXEG £EETATOUV TIG POPOAOYIKEG DNAWCEIG Kal Ta BiBAIa
TOU POPOAOYOUNEVOU, OTIYHR KATd TNV oTToia Ba OpIaTIKOTTOINBOUV Kal Ol OXETIKEG POPOAOYIKES
utroxpewoeis. O1 @opoAoyikég nuiég, oto PBaBud TTou aAuTEG avayvwpiovTal ot TIG
(POPOAOYIKEG apPXEC, MTTOPOUV va XpnoidoTToinBoUlv yia ToV guuyneIoud KepdWV TWV TTEVTE
ETTOUEVWV XPrOEWV TTou akoAouBouUv Tn xprion tou agopolv. To «Etioio (PopoAoyiks)
MiototroinTikd», ToU TrPoRAéTTeTal aTmd TNV Tap. 5 TOoU dpBpou 82 Tou v. 2238/1994
eQapuoZeTal kard Tv Xprion 2011 kai 2012,

31/12/2012  31/12/2011

Popog EicodnuaTtog (Tpéxouca Trepiodog)

(161) (140)
AvaBaAAOpEVOS pOPOG, TTIOTWON OTA ATTOTEAECUATA 4 3
‘Exrakrtn Elogopa } 1)
Popog Elgodruarog ota amoteAéouata (157) (138)

O1 avaBaAAépevol ¢opol aTov I00AOYIOHO £X0UV WG £EAG:
31M12/2012 . 31/12/2011

[MpoRAeyn €€6BoU aTToudKpuvong eEOTTAICHOU 6 5
‘Ekraxrn eilopopd (N.4093/2012) 4 -
MNpdBAeyn arrolnuiwong TPOowWITIKOU - 1
Norrra 1 1
KaBapoi avapaAAdpevor popoi Evepynrikot/(Madntiko) 11 7

10. ®6pog e100BPATOG (CUVEXEIQ)
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YAPOHAEKTPIKH AXAIAZ A.E.

Inpeiwoelg £1mi Twv OIKOVOHIKWV KATAGTATEWY
™G 31 AekepPpiov 2012
(Mooa ot xINadeg Eupwy, EKTOG EAV avAPEPETAl SIAPOPETIKA)
AKoAouBEl cupgpuvia Tou @dpou TTou avaAoyel ata AoyioTIKA KEpSN Kal autoU TTou AoyioTnke
OTA OTTOTEAETUATA:

31/12/2012 31/12/2011

NoyioTikd KEpdn 782 690
®6pog oy avaloyei BACE! TOU OVOUAGCTIKOU GUVTEAEDTH 166 138
Maovipeg diagopécg 1 -

®o6pog ora armoreAéopara 157 138

Zogguwva pe 1O VEO (opoAoyikd vopo N.4110 (23/1/2013) au€dveral 0 QPOPOAOYIKGS
GUVTEAECTNG TWV VOUIKWY Trpoc@Twy tou £dpeliouv otnv EAAGSa amrd 20% ot 26% yia TIg
XpNoeig rou apxiouv armrd tnv 1n lavouapiou 2013 kai yerd. Zupewva ye to AAM 12 (Trap.
47) kai o AAIT 10 (rap. 22) n ahhayr} Tou QOPOAOYIKOU CUVTEAEDTH] TTOU TTPAYHATOTTOINBONKE
oTlg apxéc Ttou 2013 arroteAei «un BiopBwTIKG YEYOVOS» KAl WS EK TOUTOU O TPEXWY Kal
avaBaAAGUEVOG POPOG EI00BANATOS TNG ETAIPEIRS UTTOAOYIOTNKE e ToV IoXUovTa Kard Ty 31n
AekepBplou 2012 gopoloyikd cuvreheat) 20%.

Edv o avaBaAAdpevog @opog kard v 31/12/2012 yia v Etaipeia uroAoyildtav e Bdan 1o
VEO QOpPOAOYIKO CUVTEAEOT] Ba TPOEKUTITE alEnon Tng avaBaAAOUEVNS  QOPOAOYIKIG
arraitnang kard ood € 3, 10 0100 Ba WPeAOUOE AvTIoTOIXA Ta aTroTEAETHATA TNG XPAONG.

11. EpTropIkéG Kal AOITTEG OTTAUTHOEIG

O1 hoyapiaopoi TTEAGTWV Kal AOITTWV aTTaiTACEWY avaAUovTal we e€1G:

31/12/2012 31/12/2011
MeAdreg 287 101
EAANVIkS dnpoaoio — xpewoTikog Pr1A - 15
‘E€oda Emouevwv XpRoewyv 16 17
ZGvoAo 303 133

O1 AoyioTikéG agieg Twv TTEAQTWV KAl AOITTWV aTTaITAOEWY Jev BIOPEPOUV OUTIWDWS aTTd TN
gvAoyn agia Touc.
12. Evowpara mdyia TepIoVoIakd oToixeia

Ta evowpaTa TTEPIOUCIOKE OTOIXEIR TS ETAIPEIOS avaAUovTal WG £ENG:

Mnxavrgara-
Kripia  Eykaraordoeig- MeTa@opikd
Kai Moitrd H "ErnimrAa
TEXVIKA MnxuvoAO\g(lxég Méoa Kai AoIrog
épya ESomrAionog eomAIopdg  Xivolo

01/01-31/12/2011
Mpoc6rikeg
AooBETEIg (44) (109) (1) (154)
TrEPIGAOoU
3112/2011
Aia ktAong 1.836 2.765 2 10 4.613
> WPEUHEVEG
arrooBEoelg (293) (540) (2) (10) (845)
AvamwooBeotn agia
31/12/2011 1.543 2.225 - - 3.768
1/1-31/12/2012
ono(gr:]Keg - 6 1 7

TooBEoel
TepI6B00 S (44) (110) - ™) (155)
Agia kthong 1.836 2.771 2 11 4.620
ZWPEUUEVEG
aTTooBETEIS (337) (650) (2) (11) (1.000)
AvarréoBeotn adia
3112112 1.499 2.121 - - 3.620
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YAPOHAEKTPIKH AXAIAZ A.E.

IneEIwoelg eTi TwV OIKOVOHIKWYV KATAOTAOEWV
™G 31 Ackepppiou 2012
(Moaoa oe xIANAdeg Eupw, eXTOG £GV avagEpeTal DIAPOPETIKA)

12. Evowpara mdyio mEPIOVoIaKd oToIXEia (CUVEXEIN)

Emi Twv Trayiwv TrEpIouaIakwy oTolXelwy ThE eTalpeiag dev ugioTavTal egrpayuara Bdpn A
AaAAeg e€aopalloeic. H avatréoBeatn afia tou pnxavoAoyikoU eEomrAIoNol TrepIAapBAVEl
006 €21 (2011 €23) 1mou agopd oTo AVOTTOORECTO HEPOS TTPORBAEYNS ATTOUAKPUVONG
e€OTTAIOOU.

13. Tapelakd Siabéopa kai icodivapa

Ta dlaBeoipa avTrpoowTTeloUY HETPNTE OTO TAMEID TNG ETAIPEIOG KAl TPATTEQIKEG KATABETEIG
OloBoIpeg o€ TrpwTn AThON.
31/12/2012  31/12/2011

Tapeio (Eupw) - 1
Karabéaeig owewg kal pobeopias (Eupw) 1 14
Zdvolo 1 15

Tn 31 AskepBpiou 2012 dev ugicTavral deTUEUOEIS ETTT TWV KATABETEWY TG ETAIPEIAC.

14. Metoxikd KegpdAaio ( Ta rood oTnv onpeiwon avagépovrai o€ Eupw )

Tnv 31 Aekepfpiou 2012 kai 2011 10 Metoxiké Kegpdhaio tng Etaipeiog avripxero ot
€681.020, diaipolpevo oe 34.051 peToxég ovopaaTikig agiag €20 n kdbe pia.

15. Eptropikég Kot AOITTEG UTTOXPEWOTEIG
31/12/2012  31/12/2011

YTTOXPEWOEIG TTPOG GUVOEDENEVES ETTIXEIPNOEIG 46 92
MpounBeuTég 14 35
AedouAeupéva ‘EEoda 6 14
Popol-TEAn 17 -
Aorroi Aoyaplacuoi BpaxuUTTpOBECUWY UTTOXPEWTEWY 6 6
Zivolo 89 147

16. Kparikég ETixopnynoeig
311212012 31/12/2011

Emyxopnynoeig 1.366 1.445
MeraBoAr emmixopriynong - (22)
ATtrooBeaeig repi6dou (57) (57)
Zivolo 1.309 1.366

17. TakTik6 ATroBepaTiké

Zoppwva pe TIG dlatdagelc NG EAANVIKAG eTaipiKhS vouoBeoiag, n Snuioupyia TOKTIKOU
QTTOOENATIKOU, JE TNV KAT'ETOG UETAPOPA TTO0O0U ioou HE TO 5% Twv €THCIWY, PETA ATTO
POpous, KepdWv, eival UTTOXPEWTIKA PEXP! va GTACE! TO UWOG Tou atroBepaTikol 1o 1/3 Tou
MeTtoxikoU kepahaiou. To TaKTIKO QaTTOBepaTIKG dlavépeTal Povo kard T didhuon Tng
Eraipeiag, pmropel 6HWG va GUPWN@IOTE UE CWPEUNEVES CNMIES.

18. Mepiopara mAnpwréa

Evrog Tou AtrpiAiou 2012 n Mevikf ZuvéAeuon Twy UETOXWV TNG ETAIPEIAG ATTOPATCIOE TNV
diavoun MePioUOTOS TTPOG TNV MNTPIKN eTdlpeia Uywoug €650, evw TO UTTOAOITTO TOU
AvVWTEPW KovBUAiou kaTd v 31 AekepuBpiou 2012 avepxdtav og €102,

19. Kivduvol

-Kivduvog Tapgiakwv Powv kai EmiTokiwy

H Etaipeia dev ekTiBeTal o€ KivOUVO TAUEIOKWY powv , KaBwg dev diarnpei BpaxutrpdBeceS 1

HOKPOTTPOBECES UTTOXPEWOEIC,.
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YAPOHAEKTPIKH AXAIAZ A.E.

ZNHEIWoEI§ €1 TV OIKOVOHIKWV KATAOTATEWY
™¢ 31 AekepBpiov 2012
(Mood o XINGdES Eupw, eKTEG EAV avaPEPETAl DIAPOPETIKA)
19. Kivduvoi (ocuvéyeia)
-Kivduvog PeuotoTnrag

H diaxeipion Tou KivBUvou peuoToOTNTAG CUPTIEPIAQHBAVE! TN SIAo@AAIoT UTIAPENG ETTOPKWY
OiaBeoiwy Kal 10080vapwy KaBWe kal Ty eEA0@PANICT TS TIOTOANTITIKAC IKAVOTNTAC HECW
EYKEKPIMEVWY opiwv Xpnuarodotnong. O mapakdtw Tivakag avoAUel TIC UTTOXPEWTEIS TNG
Etaipeiag pe Baon v utroAenmdpevn cupBarikn SIApKEIR Katd TV quepoOpNvia IcoAoyiouol ot
agleg TTPOECOPANUEVES Ue BAON TO PECO ETTITOKIO OTTWG SIOUOPPWONKE 0T BIAPKEIX TOU £TOUG
TTOU EEETAZETA.

Eraipeia

‘ <1 amo 1 £rog amo 2 £ >5
31 Aszxdsrzﬁplou £1o¢ péxpl 2 é1n HéEXPI 5 £ émn
YTTOXPEWOEIG 191 - - )
Zuvoho 191 - - B

O mapardvw TTivaKag avaAUel TIG UTTOXPEWTEIS TNG ETalpeiag e BAon v UTTOAEITTOPEVN
oupBarTikr SidpKela KaTd TNV nUepounvia IcoAoyiouoU.

20. ZuvaAAayég ouvOeSENEVWV HEPLIV

H Eraipeioc AapBdvel AoyioTikég uTinpeaieg, uTmpecieg dlaxeiplong £pYoU Kal XPnUATIKES
dleukoAlvoelg amd v pnTpikA TG etaipeia R.F. Energy A.E. To oUvoAo Twv ANQBEIoWV
UTTNPECIWV yia TIG XpAoEIg Trou €Angav oTic 31 AekepBpiou 2012 kar 2011 avrjABe ot €25 kal
€24 avrioToixa.

To utrdAoiro amd TIG TTapeXOHEVES UTINPETieg Katd Tnv 31 AskeuBpiou 2012 frav €22, evi) 10
UTTOAOITTO TOU £VAVTI QUENCTEWG LETOXIKOU KEQOAdiou aviABe ot €24.

Eviog tou AmpiAiou 2012 n Fevikf ZuvEAEUOn Twv HETOXWV TNG ETAIPEIAC QTOQACICE TV
dlavoun PEPICUATOG TTPOG TNV UNTPIKA £Talpeio Uwoug €650, vty TO UTTGAOITTO TOU AVWTEPW
KovOUAiou kard Tnv 31 AekepBpiou 2012 avepxotav oc €102.

H eraipeia evoikiader xwpo ypageiwy yia v £dpa g amd tnv ZAIMMEPONIKA AE., eTaipeia
HE KOoIVO IDIOKTNOIOKG KABEOTWG, Kal To Uyog Tou £€6dou avijhBe ot €1.

21, EvOeXOHEVEG UTTOXPEWOEIG KUl BEOPEUTEIG

Agv avapévetal va TTPOKUYOUV OUCIWBEIS ETTIBAPUVOEIG OTTO TIG EVOEXOHEVES UTTOXPEWTEIS.

22, KepaAaiouyikég SeopElOEIG

H Eraipeia dev éxel avektéAeota utroAoiTa GUUBACEwWY [E TTPOPNnBeuTéS TNV 31/12/2012. O
HEAOVTIKEG KATABOAEG aTTO GUUBACEIS YIO EVOIKIAOEIG KTIPIWY PEXPI TO £T0¢ 2016 avapéveral
va avéABouv ot €6.

23. 'eyovora uerd tnv nuepopnvia rou IcoAoyiouou

Aev utrdpxouv GAAa onuavTikd yeyovota detayeveéoTtepa TG 31ng AekepBpiou 2012 Ta oTroia
Ba £mrperre 1 va kolvotroinBolv 1 va dapopoTroIfoouy Ta KOVOUAIQ TWY SNUOCIEUpEVWV
OIKOVOUIKWIV KATAOTACEWV.
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