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AIOAIKH AAEPEZ A.E,

AHAQIEIZ MEAQN TOY AIOIKHTIKOY LYMBOYAIOY
(o0pewva pe To dpbpo 4 rap. 2y Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouliou, k.. 'ewpyiog deiddkng, Mpdedpog A.Z., Eudyyehog KopoBéang,
Avtirpoedpoc A.Z. kai lwdvvng Mavrolong, AlcuBivwy ZUPBoulog, UTTO TV WG dvw (B10THTA TOUG,
BnAWwvouv o011, €€ dbowv yvwpidouv:

O1 Oikovopikég Karaortdoelg g xprions 01/01/2012-31/12/2012, o otroieg karaptioBnkav oUuewva
HE Ta 1oXUoVTO AOYIOTIKA TTPOTUTT, atmelkovifouv KaTd TpOTro aAndr Ta OTOIXEIa TOU EVEPYNTIKOU K
TOU TTABNTIKOU, TNV KaBapr B€on kal Ta atroTeAéopara Xprioews Tng AIOAIKH AAEPEX A.E., kal

H ‘Ex8eon Tou AloiknTikou ZupBouliou atreikovilel katd TpoTro akndr) tnv eEENIEN, TIG ETTIOOCEIS KAt T1)
Btan e AIOAIKH AAEPEL A.E., cuptreplAapBavopévng g Teplypa@hs TwY KUpIoTEPWY KIVOUVWY
KAl 0BEPAIOTATWY TTOU AVTIHETWITICOUV.

FAvedda, 15 MapTiou 2013
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ETHZIA EKOEZH TOY AIOIKHTIKOY LYMBOYAIOY
THZ AIOAIKH AAEPEZX A.E. I'A THN XPHZH 2012
(MEPIOAOZX 01.01.2012.-31.12.2012)

I. EEEAIZH KAl EMIAOXZEIZ NEPIOAOY ANA®OPAX
Ta oikovopIkd pey€dn Tng Etaipeiag katd tnv Xprion tou 2012 kiviiBnkav wg £EAG:

MeraBoAn

01/01/2012- 01/01/2011-

31/12/2012 31/12/2011 MNood %
‘Ecoda MwAfoewv 6.490 408 6.082 1.491%
Koatog MwAfoewy (3.218) (220) (2.998) 1.363%
Mikré KépSog 3.272 188 3.084 1.640%
ANa Ecoda 136 - 136 -
‘E€oda dioiknong (456) (139) (317) 228%
Képdn ekpeTdAAeuong 2.952 49 2.903 5.924%
XpnuaroolkovopIikd £coda 12 2 10 500%
XpnUaTooIKovouikd ££0da (1.828) (140) (1.688) 1.206%
Képdn 1po ¢popwv 1.136 (89) 1.225 1.376%
dOPOg £100BAUATOG (91) 16 (107) 669%
KépSog xpriong 1.045 (73) 1.118 1.532%

lMooa ot xiAiadeg EYPQ

270 TTI0 TTAVW avaQEPONEVA LEYEDN TTapaATRPOUUE Ta EEAG:

1. MwARoeig

Kara tnv egetalépevn xphon n Etaipeia mpayuaromroinoe wARcelg tyoug €6.490 évavt €408 Tng
TrponyoUlpevng xprong Trapouaidloviag petaBoAny oe mooooTo 1.491%, KaBwg oTnv eGeTalOuEvn
Xprion SIEVUCE ToV TTPWTO TTARPN TTAPAYWYIKS TNG KUKAO.

2. Kéortog NwARoswyv — Mikté KépSog

To Koéotog MuwAnoewv g efetaopevng Xpriong aviABe ce €(3.218) évavtt €(220) kata Tnv
TrponyoUuevn, Trapouciddovrag avénon ae ToocooTd 1.363%. H augnon auth o@eiAeTal 0TO YeYovog OTI
n Eraipeia mwpaypartorroinoe TwARoEels Kab'doAn tn Sidpkeia Tng e€eTaOMEVNG XPHONG, O avtibeon ue
TNV Trponyoupevn xprion Otou Trpayparotroinoe TWAACEIG yia éva poOvo dnva, kKaBwg ToTE
TIEPATWONKAV O EPYATieg aveYEPaNG TwV AIOAIKWY ZTABUWY TNG.

Ta Mikra Képdn Tng etaipeiag avihBav ot €3.272 yia v e€etalouevn xpnon, évavr €188 1ng
TponyoUpevng, Tapoucidlovtag PeTaBOAR ot 1rocooTd 1.640%. H augnon auth ogeiletal oToug
AGyoug TTou avagépdnkav TapaTavw.

3. AAN\a ‘Ecoda

Ta AMa ‘Egoda 1ng eferalduevng Xpriong aviABav oe €136, kai agopolv Ot eloTTpdgelg
ATTOlNUILICEWY KAl PNTPWV oTrd CUMBACEIG, KaBWG Kal amd TTapoxn UTTNPECIWY Of CUYYEVEIQ
ETTIXEIpRoelg. Katd tnv ponyouluevn xpfAon, n Etaipeia dev eixe Tapouaiacel AAa ‘Ecoda.

4, Aartoupyika £§0da (AloiknTikiAG AsiToupyiag)

O1 Aeitoupyikég damrdveg TG eTaipeiag otnv e€etalopevn xprion aviABav ot €(456), évavt €(139) Tng
TrponyoluEVnG XPRong, onueliwvovTag augnon ot TooooTd 228%. H onueiwdeica algnon ota £¢oda
BloIKNTIKAG AciToupyiag o@eiheTal Kupiwg oTtnv eIBOAR TnG EKTAKTNG EIBIKAG elo@opds 10% eTri Twv
TWANgewv, TTou BeoTrioTnke pe Tov N.4093/2012.



5. Aeiroupyikd kKEpSN TTpo @OPWY, XPIHATOOIKOVONIKWY £508wV Kal arooBiéoswv (EBITDA)

Ta Aeitoupylk@ képdn PO QOpwV, XPNHATOOIKOVOUIKWY £€6BwWv kai arooBéoewv (EBITDA) tng
eTaIpeiag Siapopewbnkav oty Tpéxouca xprion oe €4.815, évavr €217 1o 2011 kai 10 TEPIBWPIO/
Aeiktng EBITDA o€ 74% €vavti 57% tnv Trponyoupevn Xpron.

6. KEpdn rpo @oépwv

H Eraipeia otnv e€eralopevn mepiodo Trapousiaoe kEpSN Tpo @dpwy tyoug €1.136 Evavt {nuitv TPo
@opwv €(89) kard Tnv TrponyoUuEvn XpRon, Tapouaiddovrag avgnon oe ToooaTd 1.225%.

7. ®épol

20ppuva e Tig diatdEeic Tne EAANVIKAC @opoloyikAG vopoBeaiag, 0 GUVTEAEDTHG POPOU EITOONUOTOG,
kard tnv 31 Aekepfpiou 2012 Atav 20%. H EAAnvikf @opoAoyikr voloBeaia kai of OXETIKEG DIATASEIG
UTTOKEIVTAI OE EPHNVEIEG OTTO TIG @OPOAOYIKES apxEc. O BnAwoelg pépou £1I60dNUATOG KATaTiBevTal aTIg
POPOAOYIKEG apxég o€ eThoIO Bdon, aAd Ta kEPSN 1 ol {nuIiEg TTou dnAwvovTal, yia QopoAoyIKoug
oKOTTOUG, TTOPAPEVOUV TTPOOWPIVA EKKPEUEIC £wg OTOU Ol QOPOAOYIKEG apPXEG EEETAOOUV TIG
popoloyikég dnAwaoelg kal Ta BIBAa Tou popoAoyolpevou, oTiydR Katd Tnv oTroia 8a opioTikoTroin8ouyv
Kal Ol OYXETIKEG (QOPOAOYIKEC UTTOXPEWOEIS. O @opoAoyikés ¢nuiEg, oTo PaBud TouU  auTtég
avayvwpifovral ammd TIG POPOAOYIKEG APXEG, MTTOPOUV va XpnoidotroinBolv yia Tov oupyneioud
KEPBWV TWV TTEVTE ETTOUEVWV XPIOEWV TTOU aKOAoUBOUV TN Xprion Tou agopolyv. H etaipeia dev £XEl
eheyxBel yia tnv xprion 2010. To «Emoio (PopoAoyikd) MartomroinTikdy», TTou TTPORAETTETAL ATTO TNV
Trap. 5 Tou dpBpou 82 Tou v. 2238/1994 epapudleTal katd Thv xpron 2011 kan 2012.

O1 @dpol ota amoteAéopara aviAbav og €(91) kar avaAlovTal ws €EAC:

01/01-31/12/2012  01/01-31/12/2011

TpéXWY QAPOC EIOBHUATOC (18) -

AvaBaAAOpevog @opog (XpEéwan)/mioTwon oTa

aTTOTEAEOHATA (73) 16
®bpog Eicodrparog ota amoreAéopara (91) 16

8. Képdn perd amdé ®oépoug

H Eraipeia otnv e€etalduevn tepiodo mrapouciace kEpOn peTd atmd @opoug Uyoug €1.045, fvavr
dnuituv €(73) TG TrPONyoUlEVNS XPrONG.

9. Adavela

Evrdg g e€etalbpevng xpriong n Etaipeia Tpoxwpnoe o€ ekTOpIEUOEIS OTa TTAdiola Tou ATTAoU
Opohoylakol Aaveiou Trou é£xel ekddoel, Me OKOTTOUG Q) T MAKPOTTPOBeoHn Xprnuaroddtnon tou
KOOTOUG KATAOKEUNG TWV TPIWV AIOAIKWY ZTaBuWV Tng, B) TN BpaxutrpéBeoun Xpnuarodotnon Evavr
TWV EYKPIBEICWY KAl EYKPIDEITOUEVWV ETTIXOPNYATEWY Kai Y) TN PECOTTPOOECHN XPNuaTodoTnoT Tou
®.M.A. Twyv emevduTiKv datravwv. To ddvelo diaTéBnke pe 1I0wTIKA TotroBéTnon. Méxp Tig 31/12/2012
elxe eKTOMIEUBE] TTOOO €32.809, £xouv ke@aiaioTroinBei ToKol €820 xai arroTTAnpweEl Toc6 €1.216. To
uTTOAOITO TOU £V AOYW ATTACU OpoAoyliakol Aaveiou oTig 31 AekepBpiou 2012 Atav 32.411.

Ta daveia avaAtovTal we EAG:
31/12/2012 31/12/12011

MakpotpdBeapa daveia 32.411 31.985
AvarréoBeoTo K6oTOG £€60WY TUVAWNS

daveiwyv (133) (181)
Zuvolho 32.278 31.804

MaKpOTTPOBEGUEG UTTOXPEWOEIG TTANPWTEES (13.214)
EVTOG TNG ETTOMEVNG XPAONG -

BpaxutmpdBeopo  pépog  AvamrdoBeoTtou 41
k6aTOUG £€6BWYV cuvayng daveiou -
Makpotrp60eopuo pépog Aaveiwy 19.105 31.804




Il. BALIKOI XPHMATOOIKONOMIKO! AEIKTEZ

Oplopévol Baoikoi apiBUOBEIKTES TTOU EKPPAZOUV TNV OIKOVORIK BEoN TNG ETAIPEIAG KATA TO TEAOG TOU
2012, eivai ol €€1¢:

XPHZH 2012 - XPHZH 2011
AEIKTEL PEYXTOTHTAZ
["evikt} peuoToOTRTA 1,47 7,44
Auean peuoToTnTa 1,47 7,44
=éva kepdhaia/ 101a ke@dAala 2,72 2,95

Ill. ZHMANTIKA FEFONOTA KATA THN KAEIOMENH XPHIH (6Aa 1a mood otnv onpeiwon
avagépovral og Eupw)

Me atrogacn Tng amd 15/03/2012 ‘Extakng Mevikig ZuvéAeuong Twv Metdxwy, augrenke to MeToxiko
Kegpdhalio Tng Etaipeiag kard €15.200. H at€non £yive pe KATaBOAR HETPNTWY ATTO TOUG UPIOTAPEVOUG
peréxoug, pe TNV £kdoon 1.520 VEWV KOIVWV OVOUACTIKWY PETOXWY, OVOUAOTIKNG agiag €10, pe Tiun
dl1aBeong €100.

H diagopd, peTagl Tng ovopaoTikAg agiag Twy déka (10) eupw kal Tng TIPAG SidBeong Twv ekatd (100)
EUPW, TTOCOU EUPW EKATOV TPIAVTA €1 XINAdWY okTakooiwv (€136.800) £xel axBei ot TrioTwan TOU
AoyaplaopoUl «Alagopad atrd £KB00T HETOXWV UTTEP TO APTION.

Kard v e€etadousvn xprion n Etaipeia éAaBe amégaon utraywyng Tou emevBuUTIKOU NG axediou aTn
Bton “Zwpog” Tou N.ApyoAidag atig Siatdgeic Tou N.3299/2004, &TTwg 10XUE!, HE CUVOAIKG KOOTOG
grévduong €10.900.000 kai TTood eTTixopriynong €4.360.000.

H Etaipeia éAape Tov OktwRpio Tou 2012 Tig utr'api. 3283/86651, 3284/86653 kai 3285/86655 Adtieg
Acitoupyiag yia Toug AloAikoUg ZTaBpolg Trou diatnpei oTic Bfoelg "XOPTTAAES”, VEZwpog” Kal
“"Aotparry”’ tou N.ApyoAidag.

Me amrogacn Tng amo 08/10/2012 ‘Ekraktng Mevikig ZuvéAeuong Twv MeToxwv, augnenke 1o MeToxikod
KepaAaio g Eraipelag kard €9.004.950. H alfnon éyive €€ oAokAnpou pe TNV (06TTOON
KEQAAQIOTTOINGN TOU ATTOBEUATIKOU UTTEP TO APTIO TTOU ENQAVICETAI KATA TNV WG AVW NUEPOUNVia ota
BIBAia Tng eraipeiag kal KaAu@enke pe Tnv ékSoorn 900.495 vEwv PETOXWY, OVOUOOTIKIG agiag deka
(10) eupw.

Metda Tnv avgnon, 1o MeToxiké Kegdhaio Tng etaipeiag avépyeTtal o€ €10.160.180, diaipoljevo ot £va
EKOTOUUUPIO BeKALE] XIMGOEG OEKOOKTW KOIVEG OVOHAOTIKEG HETOXEG, OVOMAOTIKAG agiag evog (10)
EUPW EKACTN.

IV. THMANTIKA FETONOTA META THN HMEPOMHNIA IZOAOTIZMOY

Agv €xouv oUMBEl GAAO onuavTIKG yeyovoTa Ta OTToia va ETTNPEGJOUV OTMAVTIKG TNV OIKOVOUIKN
DidpBpwan 1 TNV ETIKEIPNUATIKA TTOpEia TNE ETAIPEINS PEXPI TNV NUEPOMNVIa GUVTAENG TOU TTAPOVTOG,.

V. MPOBAENOMENH INMOPEIA KAI EEEAIZH

H Etaipeia avapével eviog Tou 2013 tnv €ioTrpagn Twv EYKEKPIHEVWIV ETTIXOPNYNCEWV YIO TA ETTEVOUTIKG
NG oXedla, Trou Exouv utraxBei otov N.3299/2004, 6TTwg IoXUEL.

VI. ENEKTAZH APALTHPIOTHTQN — EMENAYZEIZ — EPEYNA - ANAMNTYZH

‘Eyivav  afioAoyRoeIlg Tou dioAikoU duvapikoU atrd I0IwTIKr eTalpeia eCEIBIKEUMEV OTO €V AdYW
avtikeiuevo, TNV ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n otroia emBeRaiwoe yia HIa
OKOUR @opd To QIOAIKO OUVOMIKO Kol TNV PIWOINOTATA TOU UAOTTOMBEVTOG emeVOUTIKOU oxediou.
ToviCeTal 671, N UAOTTOINON Tou £TTEVDUTIKOU aXediou yIve O€ OAEG TIG QATEIG KE YVWHOVA TRV KAAUTEPN
duvarr ToloTNTA Yeyovog TTou eao@AAIETal OO TIG TTICTOTTOINCEIG TToU £yivav atrd v etaipeia Tiv
Hellas.



VIl. NEPIBAAAONTIKA- EPFAZIAKA OEMATA

Ta Béuara epIBaANoVTOAOYIKNAS PUOEWS TTapakohouBolvTal He 1BlaiTepn eualoBnoia arrd OAa Ta pEAN
™G ETAIpEiaG. ZUHQWYA PE TO ETIXEIPNHATIKG TNG OXEDI0, TTPOBAETTETAI QUOTNPA N THENON HEYGAWY
QTTOOTATEWY ATTO TOUS OIKICUOUC Kal Ta onueia evBIaQEPOVTOG WOTE VO KAAUTITOVTAI OTO £TTAKPO Of
ENAXIOTES TTEPIRBAANOVTIKEG amraiTrioElS Tou NOpou Otrou Ba KAaTaoKeUaoTel To eV AOYW aIOANIKO TTapKo,
kabwg erriong Ba avamTuxBolv didgopa £pya TrpoaTaciag Tou TEPIBAAAOVTOG. (Epya yia TrpooTaaia
atro dIGRpwaorn Tou e8APOUC, DEVOPOPUTEUTEIG KATT.).

Vill. AKOAOYOOYMENEZXZ BAZIKEZ AOTIXTIKEL APXEL

Ma TV KATapTion Tou 160A0YIoHOU TNG TTapoloas XPRONS Kal Tou ouvodedovta autév Aoyaplaouod
TWV ATTOTEAECHATWY TNG XPNONS, EQAPHOCTNKAVY 0l BACIKES AOYIOTIKEG apXEG TwV AlEBvv TpoTuTTwy
XPNUATOOIKOVOUIKAG Avagopds, OTTWG aUTEC avapEpovTal AVAAUTIKG OTO TTPOCdpTNUa TO OTT0i0
ouvodeuel Tov looAoyioué Tng 31/12/2012.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- KivSuvo¢ Tausiakwy powv: H Etaipela ekTiBeTal o€ KivOUVO TAUEIOKWY POWY 0 OTrolog UTTopE! va
TTPOENBEl  atrd  evOeXOUEVN HENAOVTIKA HETOBOAR TWwV KUMQIVOPEVWY ETTITOKIWY, Ta otroia Ba
SlagopoTroioouv BETIKA 1) apvnTIKA TIG TAUEIOKEG €I0POEG R / KAl €KPOEG TTOU OUVOLovVTAl WE
TTEPIOUTIAKG OTOIXEID 1) / KOl UTTOXPEWOEIG TOU opiAou. Mapakdrw TrapatiBeral avaAuTikog TrivakKag UE
v emimrwaon 11 Twv Kepdwv TS 31 AekeuPpiou 2012 oTnv TEPITITWAON TTOU UTTAPEEI augnon/ Yeiwan
emmToKiwy kard 90 povadeg Bdong ( 0,09% ).

I1g 31 AekepPpiou 2012 ta Petd amd eépoug amoteAéopara kal n kabapr Béan g Etaipeiag Ba sixav
SlapoppwBei KaTd €292 xaunAoTepa / uywnAoTEPA av Ta €MTOKIO TOou € fTav Katd 90 povadeg Bdaong
UPNAGTERA / XaUNAGTERT, UE TIC AOITTEG ETABANTEG va TTapapévouv oTaBepés. Auté Ba CuvERaIVE KUPIWG
Aoyw Tou UWnAGTEPOU / XOUNAGTEPOU XPNHATOOIKOVOUIKOU KOOTOUG Yia TPATTEGIKG OAVEIOHO HE
KUPQIVOUEVO ETTITOKIO OF €.

KivSuvog mmiToKiwy

+90 bps -90 bps
Képdn mpo @opwv Képdn mpo popwyv

XpnUATOOIKOVOUIKEG
UTTOXPEWOEIG
Adveia (292) 292
Emidpacn mpo edpou (292) 292
Pdpog e100dnpaTog 20% 58 (58)
KaBapr emiGpaon (234) 234
TuvoAikn kaBapn emiGpaon (234) 234

lood oe xiAIGde¢ EYPQ

&. Kivduvog Peuarornrag: H Siaxeipion tou kivdlivou peucTtotnTag cuptrepiAapBaver mn Siac@ahion
UTTapEnG emapkwy Slaegipwy ko 10080vopwy koBWwg Kal TNV €EaCQAAION TG TOTOANTITIKAG
IKaVOTNTAC HEOW EYKEKPIPEVWY opiwv  Xpnuotodotnong. O Tropakdtw TTivokag avaAler Tig
UTTOXPEWOEIS TNG Etaipeiag pe Bdon tnv uTToAEImOPeVn cuuBartikh SIApKeia Katd TV nuepounvia
1ooAoyIopoU o€ afieg TTPOEEoPANUEVEG pe BAon To YECO ETTITOKIO OTTWG JIAUOPPWENKE TN BIAPKEIN
TOU £TOUG TTOU EEETAZETAN.

arré 1 érog amd 2 étn
31-Aek-12 < 1 é10G pHEXP! 2 €T uéxpr 5 étn > 5 érn

Advela 13.214 7.578 4.357 7.262
YTTOXPEWOEIG 1.904 - - -
Zivoho 15.118 7.578 4.357 7.262




Mood o€ x1Aades EYPQ

O mapaTdvw TVOKOS avaAUgl TIG UTTOXPEWOEIG TG ETaipeiag pe BAon TNV UTTOAEITOUEV GUPBGTIKN
BIGPKEIA KATA TNV NUEPOMNVIA I00AOYITHOU. Ta TTOOG TOU TTVAKA QVAPEPOVTAI OTNV OVOUAOTIKY agid TG
UTTOXPEWONS KAl W¢ €K TOUTOU BUVOTAl VA PN CUPQWvoUV HE T TTOOG TTOU QVO@QEPOVTAl OTOV
100AOYIONO.

X. ZYNAANATEEZ ME L£YNAEAEMENA MEPH

H Eraipeia AapBavel utmpeaieg AOYIOTIKIG KOl SIOIKNTIKAG UTTOOTAPIENG aTTd TN UNTPIKY TNG ETAIPEI
R.F.Energy A.E. To oUvoho Twv UTIMPECIWY TTou ARGBnKav evrdg TG XpAong trou éAnge tnv 31
AekeuBpiou 2012 avi\Be oe €36 kal To utroAoiTro Tnv 31 AekepBpiou 2012 avriABe oe €12,

Erriong, n etaipeia evidg Te Xprong ou éAnge tnv 31 AekepBpiou 2012 £AaBe arrd ) UNTpIKn ETAIPEIa
R.F.Energy A.E. trood évavrl au€ioewv Metoxikol Kegohaiou €1.227 kai 1o uméloimro v 31
AekepBpiou 2012 aviABe ot €1.227.

H eraipeio evolkidZel Ta ypageia Thg £8pag g amé v eraipeia SAIMIEPONIKA AE., pe Kovo
IB10KTNOIAKO KABECTWG Kal To UYog Tou e€650U aviABe ot €2.

O ANTIMPOEAPOZ TOY A.L.

EYAITEAOL KOPOBEZHZ



AIOAIKH AAEPEZ A.E.
ANQNYMH ETAIPEIA NMAPATIQI'HZ &
EMIMOPIAZ HAEKTPIKHZ
ENEPTEIAX

AlaxkpiTik6g TitAhog : AIOAIKH AAEPEX A.E.
A.BouAlaypévng 128 — 166 74 T'Au@ada ATTIKAG
AP.IE.M.H. 9035101000

OIKONOMIKEZ KATAXTAZEIZ THZ XPHZHZ MNOY EAH=E THN
31 AEKEMBPIOY 2012 ZYM®QNA ME TA AIEONH NPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 Oikovopikés Karaotdoelg eykpibnkav amd 1o Aloiknmké ZupBoUAio ¢ AIOAIKH AAEPEZ AE. mv
15/03/2013 kai £xouv avaptnBei ato diadikTuo atnv nAekTpovikr dieGBuvon., http:\\www.aiolikiaderes.gr.

O AvriTip6edpog O Aigubivwy O YmredBuvog

TOU AIOIKNTIKOU { j ) Aoyiotnpiou

ZupBouAiou

EYAITEAQDZ \ AGANAZIOX

CK?&OﬁE HZ MANTOYZHZ XAPMIMHZ
ATA 431/TEN A.AT =168490 A.M. OEE 0002386




NMEPIEXOMENA

‘ExBeon EAEyyou Opkwriov EAeyKTWV AoyloTwv
Kardotaon AtroteAeopdrwy yid Tnv Xprion trou £Ange Tnv 31 AekepBpiou 2012
loohoyloudg Tng 31 AekepBplou 2012

Kardaraon MeraBohwv I18iwv Kepahaiwy yia v Xprion tou éAnge v 31 AekepBpiou
2012

Kardotaoh Tapeiakwy Powv yia Tnv xprion trou éAnge tnv 31 AekepBpiou 2012

Znueiwoelg €11 Twv Olkovopikwy Kataotdoewy Tng Xpriong 1mou éAnge v 31 AekepBpiou
2012
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11° xAp. EOvikrig 080U ABnvav-Aapifag
144 51 ABrva

TnA: 210.2886.000
dag: 210.2886.905
www.ey.com/eyse

EKOEZH EAEIX0OY
ANEXIAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog Toug MetdXoUug NG
AIOAIKH AAEPEZ
ANQNYMH ETAIPEIA NMAPATQI'HZ KAl EMIMTOPIALZ HAEKTPIKHZ ENEPTEIAXZ

‘ExBean eni twv OIKOVOUIK®WY Kataotdoewy.

EAéyEape TIC ouvnupéveg OikovoplkéG Kataotdoel tng AIOAIKH AAEPEZ A.E. («n
Etaipeia»), mou amoteholvtal amnd tnv Katdotaon oikovoulkrig 8€ong tng 31 Aekeuppiou
2012, 11¢ Kataotdoelg amoteAecUdTwV Xproews Kal guvoAikoU €1008AHATOG, HETAROADV
1I3(wV Kepahaiwv KAl TAPEIAKWY powV TG Xprioewg Trou €Ange Tnv nuepounvia autn, kabwg
Kal TrepiAnyn onUavtik@y AOYIOTIK®OV apX@V kal PEBSdWwv Kal AOITIEG eMEENYNUATIKES
TTAnpodopieg.

EuBuvn Aloiknong yia tig O1kovopikég Kataotdoelg

H dioiknon €xel tnv euBldvn via tnv katdption kal eUloyn mapoudiacn autwyv Twv
OIKOVOHIK®WV  Kataotdoewv oUpdpwva He Ta Algbvry Mpdtuma  XpnHATOOIKOVOUIKI|G
Avagopdc, dnwe autd éxouv uioBetnBel amd tnv Eupwmraikhi ‘Evwon, 0nwg kal yia ekeiveg
TIG e0WTEPIKES BIKAIGEG, TTou n Sloiknon kabopilel wg amapaitnteg, Wote va kabiotatal
duvatr n KatdpTion OIKOVOUIKWY KATAOTAoswy amaAAaypévwv améd ouciodn avakpiBeia,
Tou odeiletal eite og andtn eite og AdBoG.

EuBuvn EAeyktn

H 3k pag suduvn eival va ekdppdooupe YyVOUN €Ml UTWV TWV OIKOVOUIK®WY KATaoTdCEWY
pe Bdon tov €Aeyx0 pag. Alevepyrioape Tov €heyxd pag oUudwva pe ta Alebvr Mpdtuma
EAéyxou. Ta mpdtuma autd amaitolv va ouppopdwvopaote pe kavoveg deovioAoyiag,
KaBws kai va oxedlidfoupe Kail SievepyoUle Tov €AeyX0 PE OKOMO Tnv amdékInon eUAoyng
Siaopdiions via 1o €dv ol 0IKOVOUIKEG Kataotdoel eival amaAlaypéveg amd oucindn
avakpipela.

O €Aeyxog meplhaupdvel tn dievépyeia S1AdIKACIOV yid TNV ATIOKINON EAEVKTIKOV
TEKUNPIWY, OXETIKA HE TA TTOOG KAl TIC YVWOTOTIOIOEI OTIG OIKOVOUIKES Kataotdoelg. Ol
emAeydpeves Siadikaoieg Baocifovtal otnv Kpion Tou €eAeykTr TEPIAAUPBaAvOUEVNS TNG
EKTIUNONG TV KIVOUVWV 0UCIdd0UC avakpiBEIas TwV OIKOVOMIKWY KATACTACEWY, TToU
odeihetal efte oe amndtn eite oe AdBog. Katd tn dlevépyela QUTWV TWV EKTIPAOEWOV
KIvEUvVoU, 0 eAeYKTAG €EETAZE! TIG E0WTEPIKEG SIKAIDEG TToU OXeTiCovTal PE TNV KatdpTion
Kal gUuAoyn Tapouciaon TWV OIKOVOHIK®WY KATACTAOEWV TNG ETAIpEiag, ME OKOMoO TO
oxed1aoud eAEYKTIKQOV d1adIKaoi®Vv KATAAANAWY yia TIS TTEPIOTACEIG, AAAG OXI e OKOTIO TV
EKPPACN YVOUNG €M TNG ATTOTEAECUATIKOTNTAS TWV ECWTEPIKWOV SIKAIdWY NG etaipeiag. O
éAeyxo¢ mepiAauBdver enfong TNV a&loAdynan NG KATAAANASTNTAG TWV AOYIOTIKWV dPXWV
Kal eBEdwv Tou Xpnoidotodnkav Kal Tou eUAOyoU TWV EKTIMACEWY TTou €yivav amé tn
dloiknon, kaBw¢ kar a&loAdynon TNG OUVOAIKAG TIapouciaong TWV  OIKOVOMIKWV
KATaoTdoEWVY.

Motedoupe OTI Ta €AEYKTIKA TEKUAPIA TIOU E€XOUME OUVKEVIPWOEl €gival emapkny Kal
KATAAANAQ yia Tn BepeAinon TNG EAEYKTIKNAG HAG YVWOUNG.
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Katd tn yvopn pag, ol oUVNUHEVEG OIKOVOUIKEG Kataotdoelg mapouoidfouv elloya, amd
KA0e ouoiwdn drioyn, tv oikovopikry 8éon tng Etaipeiag AIOAIKH AAEPEY A.E. katd tnv
31" Agkepppiou 2012 Kal T XpNHATOOIKOVOUIKI] TNG MG0oon Kal TIG TAUEIOKES TNG POES Yia
™ xpon mou £€Anfe tnv nuepounvia autj olpdwva pe ta  Aiebvh  Tpdtuma
Xpnuatoolkovopikric Avagopds, énwg autd éxouv ulobetnbei and tnv Eupwmaiky Evwon.

Avadopd eni GAAWV VOUIK®QV Bepdtnv.

EnaAnBeloape tn oupdwvia Kal TV aviiotoixnon Tou Teplexopévou NG ‘EkBeong
Ataxeipiong tou AloiKnTIKoU ZUPBOUAIOU PE TIG CUVNHUEVES OIKOVOUIKEG KATAoTAoElS, oTa
nAaiola Twv opiZépevmy amé ta dpBpa 43a Kal 37 Ttou K.N. 2190/1920.

ABrva, 15 Maptiou 2013

O OPKQTOZ EAETKTHZ AOTIXTHX

XPIZTOAQYAOZ ZEQEPHZ
AM ZOEA 23431

ERNST & YOUNG (EAAAZ) A.E.
OPKQTOI EAETKTEX AOTIZTEZ A.E.
119 XAM E©. OA. AGHNQN AAMIAZ

144 51 METAMOPO®Q>H
AM. ZOEA 107



AIOAIKH AAEPEZ A.E.

Kardotaon AmroreAeopdrwy Kai ZuvoAikwy Ecodwy

Ma v xpnon mou éAnge Tnv 31 AekepPpiou 2012
(Mood ot x1INAdes Eupl, ekTdC £dv avapépetal SIaQopeTIKA)

01/01/2012- 01/01/2011-

£np. 31/12/2012 31/12/2011
‘Ecoba MwARoswy 6 6.490 408
Koéatog NwAnoswv 7 (3.218) (220)
Mikté Képdog 3.272 188
AMa ‘Ecoda 8 136 -
‘E€oda Bloiknong 9 (456) (139)
Képdn ekperdAAevong 2.952 49
Xpnuatooikovouikd égoda 10 12 2
Xpnuaroolkovopikd ¢oda 10 (1.828) (140)
Képdn mwpo @opwyv 1.136 (89)
Pbpog e1g0dAPATOC 11 (91) 16
Znuiég XpRong 1.045 (73)

Ot guVNUUEVEG TNUEIWTEIG QVOTTOOTIAOTO HEPOG TwV OIKOVOUIKWV KaTtaoTdoswy.
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AIOAIKH AAEPEZ A.E.

Kardoraon OikovouikAg Ofong

Ma v xprion mmou éAne Tnv

31 AskepBpiou 2012

(Mood o xINGdeg Euply, £KTOC Qv ava@EpeTal SIAPOPETIKA)

ENEPI'HTIKO Inu. 31/12/2012 31/12/2011
Mn kKukAogpopolvTa TrEPIOUTIOKE OTOIXEIN
Evohpara mayia 13 38.570 41.019
AlMa TTEpIOUCIOKA GTOIKEID 1.075 269
MUKPOTIPGBEGHIES CTTTITHGEIC 4 3
AvaBaMAdpevol eépot 11 - 19
£GvoAo Pn KUKAGQOPoUvVTWY 39.649 41.310
KukAo@opoUvTa Treplouciakd oToIXEia

. . 22.211 14.833
EpTropikég Kal AOITTEG aTTQITHOEIG 12
Tapiaka diaBéoipa kal iIcodivapa 14 2 792
£GvoAo KuKAOQOopOUVTWY 22.213 156.625
Yavoho Evepynrikol 61.862 56.935
IAIA KEDAAAIA KAI YIIOXPEQIEIX
IAIA KEDAAAIA
MEeTOXIKG KEQGAQIO 15 10.160 1.140
AtroBepaTiké utrép TO ApPTIO 15 756 9.708
AoITTé aTToBEaTIKG 48 -
AtroteAéopaTa EIG VEOV 920 (77)
Zovolo 18iwv Ke@aAdiwy 11.884 10.771
YNOXPEQZIEIZ
MakpoTrpOBeTEG UTTOXPEWOEIS
MaokpotrpéBeopua daveia 16 19.105 31.804
IMpoRAewn yia TTAPOXES OF EpYAZoNEVOUS 15 7
AvapBarASUEVEG KPATIKES ETTIXOPNYAOTEIG 18 14.926 11.503
MakpotrpdBeoieg TpoBAEWElg 798 751
AvaBardpevor pépol 1 39 -
£0VOAO HUKPOTIPOBEC WY UTTOXPEWTEWY 34.883 44.065
Bpaxumrp60eouEG UTTOXPEWOEIS
BpaxutrpGBeono HEPOG HAKPOTTPOBETUWY AaVEiwy 16 13.173 -
OQEINGEVO! POPOI EITOBHUATOS 18 -
EUTIOPIKES KOl AOITTEG UTIOXPEWTEIC 17 1.904 2.099
$UVOAO BPAXUTTPOBETHWV UTTOXPEWTEWY 15.095 2.099
ZGVOAO UTTOXPEWOEWY 49.978 46.164
Z0volo 18iwv KepaAdiwy kal YITOXpEQOEWY 61.862 56.935

Ol GUVNUHEVES ONHEILOEIS aTToTEAOUV avaTréoTTaoTo HEPOG Twv OIKOVOUIKWY KaTtaoTaoewy.
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AIOAIKH AAEPEZX A.E.

Kardotaon MetaBoAwyv 18iwv KepaAaiwv

MNa v utrepdwdekdunvn xprnon rou £Ange Tnv 31 AekeuBpiou 2012
(Mooa ot XINAdeg Eupw, eKTOC £GV aVAQEPETAL DIAPOPETIKG)

YwoéAornro v
01/01/2011

MerafoAn xpriong

ZNUIEG XPROEWS
AUEnon peToxikou
KeQahaiou
YmoéAoiro tpv
31/12/2011
KaBapd Keépdog
XPHOEWS

TakTikd ATTOBENATIKG
AUENoN ETOXIKOU
kepaAaiou

‘E€oda £kdoong
MeToxwv

YméAoitro tnv
31/12/2012

Meroyikd AtroBepariko ToKTIKO ASiavéunta Képdn/
KE@AAaio utrép 10 dprio  ATroBepaTiké  TWPEUPEVEG INPIEG Zivolo
105 403 - (4) 504
- - - (73) (73)
1.035 9.305 ) - 10.340
1.140 9.708 (77) 10.771
- - - 1.045 1.045
- - 48 (48) -
9.020 (8.868) - - 152
- (84) - - (84)
10.160 756 48 920 11.884

O1 gUVNUPEVEG OTMEIWTEIG ATTOTEAOUV avaTrooTTaoTo HEPOG Twv OIKOVORIKWY KaraoTdoewy.
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AIOAIKH AAEPEZ A.E.

Kardoraon Tapelakwy Powyv

Ma tnv xprion mou éAnge Tnv 31 AekeuBpiou 2012
(Mood ot XINGdeg Eupw, eKTOG eAv ava@EpeTal BIQQOPETIKA)

01/01/2012- 01/01/2011-
31/12/2012 31/12/2011
Acitoupyikég SpaoTnpidTnTE]
KEpdn 1Tpo popwv 1.136 (88)
MAéov / peiov TrpocappoyEg yia:
AtroofBéocig 2.800 225
AtroteAéopata (Ecoda, £€00a, KEPDN Kkal {NUIEG)
emEVOUTIKAG dpaocTnpIdTNTAG (12) 2)
XpewaTikoi TéKo! kot cuvaepr] ££oda 1.828 140
AvayvwpioBévTta £000a eTTIXOpNYATEWY
eTeVBUOEWV (937) (57)
Mapoxég oe epyadopévoug 8 7
AEITOUPYIKO ATTOTEAEOUA TIPO TWV HETAROAGV
OTO KEQAAQIO Kivnong 4.823 225
MAéov/ peiov TrpocappoyEG yia HETURBOAEG
Aoyaplaopwy Ke@aAaiou Kivnong rj Trou
oxeTilovral PE TIG AEITOUPYIKEG SpaoTNPIOTNTEG:
Meiwon / (ab€non) amraitijoswy (3.018) (3.139)
(Meiwon) / ad€non uttoXPeWoewV (TTANV TPATTECWV) (195) 2974
Meiwaon/(adgnon) AoiTiv HOKpOTTPOBECUWY
OTTQTAOEWV (1) 3)
Zdvolo eiopowv / (eEkpowv) arrd
AerToupyikég SpacTnPIOTNTES 1.609 (643)
Meiov
Xpewarikoi Téxol kal ouvaen £€oda kataBeBAnuéva (1.255) (136)
KaraBeBAnuévor gpopol - 3)
ZuvoAo kabBapwyv gi1opowv / (ekpowv) aTrd
Aeitoupyikég SpaoTnplotnTeg (a) 354 (782)
EmevduTtikéG dpaoTnpidTnIES
Ayopd evowpaTwy Kai GUAWY TTayiwy TTEPIOUTIaKWY
OTOIXEIWV (1.157) (40.671)
ToéKoI EI0TTPOXBEVTEG 12 2
Zuvoho e10powV / (EKpowV) atrd
emevOUTIKEG BpaoTnpPIoTNTES (B) (1.145) (40.669)
XpnpaTodoTikég SpaaTnpISTRTES
Elomrpdeig amd augnon yetoxikol kepaAaiou 68 10.337
Elompdéeig amd ekdobivra/avanedévra davela 1150 31.800
E¢opAnoeig Aaveiwy (1.217) B
Zdvolo eigpowv / (ekpowv) amrd
XpnuatodoTikég SpaaTnpIdTNTES (Y) 1 42.137
KaBapn avgnon / (peiwon) oTa Tapeiakd
SiaBEoipa kai Icoduvapa xpiong (a) + (B) + (y) (790) 686
Tapelaka Siabéoipa  kar  10oduvapa  Evapéng
xpriong 792 106
Tapelaka  diaBéoiya kol 10oduvapa  AQgng
xenong 2 792

O1 gUVNUUEVEG TNUEILCEIG ATTOTEAOUV QvaTTOOTTAaTO HEPOG TWV OIKOVOUIKWY KaTaoTaoEwv.
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AIOAIKH AAEPEX A.E.

Inuelwoeig i Twv OIKOVOHIKWY KATAOTAoEWY TG 31 AgkeuBpiou 2012
Loppwva pe Ta Aigdvi) MpoTutra XpnUaTooikovouiKnG Avag@opdg
O1rwg £xouv ulobeTnBei awd Tnv Evpwiraikn ‘Evwon

(Mood xINGdes o Eupw, eKTOC GV avapEpeTal SIGPOPETIKG)

1. ZdoTaon Kol SpaoTNPIOTNTEC TS ETAIPEING

H AIOAIKH AAEPEZ ANQONYMH ETAIPEIA NAPAMQIrHz & EMMOPIAZ HAEKPIKHZ ENEPFEIAZ
0.1. AIOAIKH AAEPEZ A.E. («n Eraipeia») 18pubnke 1o 2009 otnv EAAGSa w¢ pia avidvupn eTaipeia pe
OKOTTO TNV I0pUCT, KATOOKEUR Trapaywyrh Kal eKUETANAEUON OTABUWY TrapaywynAg NAEKTPIKAG
EVEPYEIQG, ATTO QVAVEWOIUES TTNYEG EVEPYEIAC Kal 16fwg TNG AloAIKAG. H Bidpkela Tng eraipeiag opioBnke
ot 50 ém. 'Edpa tng etaipeiag opiobnke o Arjuog MuU@Adag Kal CUYKEKPIYEVA TO KatdoTnpa e tng A.
BouAhiayuevng 128. H etaipeia atraoyoAei 3 dropa tnv 31 AekepBpiou 2012.

H AloAikr) ABEpeg Exel KaTAOKEUATE! Kal AsiToupyel Tpia aioAikd rdpka atov N. ApyoAidag, GUVOAIKNG
loxuog 33 MW, Tov otroiwy n Trapaywyikr Asitoupyia Eekivoe Tov AekéuBpio Tou 2011.

H Etaipeia Exel AGBel Tpelg atropdasig utraywyrig eTTevOuTIKWY TG oxediwv aotov N.3299/2004, 61rwg IoxXUEl,
yla ta eTTEVOUTIKG oxEDIa TG OTIG Béoelg "ZapmdAes”, "AaTtparhy” kai “Zwpog” N. ApyoAidag. EidikoTepaQ,
™mv pe apiBpé 52586/YTE/S/01732/E/N.3299/04/19-11-2010 €ykpion utraywyrig Tou emrevduTikoUl oxediou
oTn 8éon “ZoptrdAes” N.ApyoAidag He eykpiBév TToad TNG OUVOAIKAG ETTiXopnyouuevng emévduong € 19.267
Kai dnuodola emixopriynon €7.707, myv pe apiBué 59589/YTE/S/01840/E/N.3299/2004/27-12-10 €ykplon
UTraywyrig Tou eTevouTIkoU oxediou Tng atn Béon "Aotparry” N.ApyoAidag pe eykpiBév Togd TnG CUVOAIKNAG
gmixopnyoluevng emévduong €9.632 kai dnudoia emixopriynon €3.853 kai téhog TV pe apiBuod
26960/YTIE/5/01841/E/N.3299/2004-14/06/2012 éykpian utraywyric Tou eTmevduTikoU oxediou atn Béon
“Zwpog” N.ApyoAidag pe eykpiBév TTood TG CUVOAIKIS eTTiXopnyoUpevng emrévduong € 10.900 kai Snudaoia
grmxopriynon €4.360.

To AioiknTiké ZupBoUAio Tn¢ eTaipeiag opiotnke amé 1o Kataotartikd Tng ETaipeiag xal guykpothdnke
de tnv ouvedpiaon tou AloiknTikoU ZupBouliou Tng 30 AekeuPpiou 2010, n SIAPKEIQ TOU OTTOIOU EXEI
oploBei éwg Tnv 30 louviou 2014 kai éxel wg €EAG:

e Ex
ewpylog PeIddkng MNpoedpog
Evayyehog KopoBéong AvTITTpoedpog
lwavvne Navroltong AiguBuvwyv ZouBouAog
lwavvng Toakipng MEAog
NikoAaog MiutrAng MEAog

H etaipeia wg Buyarpikh mepidapBdveral  oTig Evotroinuéveg Oikovopuikég Karaotdoelg Twyv Opilwy
R.F. ENERGY A.E. ka1 F.G. EUROPE AE.

O1 0IKOVOUIKEG KATOOTACEIC eykpiBnkav atmd 10 AloiknTiké ZuppoUAMio Tng eTaipeiag Tnv 15 MapTiou
2013.

2. O1 onpavTikég AoyIOTIKEG apXEG TTOU XPNOIHOTIOIED ) ETAIPEIN
2.1 MNAaioio KaTApPTIONG TWV OIKOVOUIKWY KATAOTATEWY

Ot OIKOVOMIKEG KATOOTAOEIG Exouv auvTaxBel alppwva pe Ta Aigdvry MNpoTutTa XpnuaTooIKOVOUIKAG
Avapopag («AMNXA») omwg €xouv uioBeTnBei amd v Eupwtraikn ‘Evwon kai ye Baon tnv apxn tou
IOTOPIKOU KOOTOUG. O1 KUPIOTEPEG AOYIOTIKEG APXEG TTEPIYPAQOVTal TTapakdrw. H kardption Ttwv
OIKOVOUIKWY KataoTdoewyv, ocluewva Je Ta AMXA, amraitei Tn XpAon AOYIOTIKWY EKTINACEWY KAl TNV
aoknon kpicewg arrd T Aloiknon NG ETAIPEING yIA TNV EQAPHOYN TWV AOYIOTIKWV APYXWV TToU
akoAouBouvtal. OI GNUAVTIKOTEPES TTEPITTWOEIG QUTEG TIEPIYPAQOVTAI OTN onueiwon 4. Aev UTTapXouv
TTPOTUTTA T OTTOIO VO £XOUV EQAPUOCBE] vwpiTEpa aTTd TNV ETTIONUN NUEPOMNVia epappoyig Toug. O1
OIKOVOMIKEG KATAOTATEIG TTapoucidlovTal o€ XINAdeg Eupw kal OAA 1A TTOGG OTPOYYUAOTTOIOUVTAl OTNV
TTANCI£0TEPN XIAIADA.
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AIOAIKH AAEPEZ A.E.

INMEIWOEIG £1Ti TV OIKOVOUIKWYV KATOOTACEWV ThG 31 AskeuBpiov 2012
Yoppuwva pe Ta Algfvi Mpoétutra XpnpaToolKovopikig Avagopdg
O1rwg £xouv uioBeTnBEi a1rd TNV Evpwirdiki ‘Evwon

(Mood xINideg o Eupw, exTdg edv avagépeTal BIAQOPETIKA)
2.2 Néa poTUTrd, EPUNVEIEG KAI TPOTIOTIOINOT UPICTAPEVWY TTPOTITIWV

A) AANay£G AoYIOTIKWY TTOAITIKWOV KAl YVWOTOTTOINOEIG

O1 AoyloTIKEG TTONITIKEC Trou UI0BETABNKAY CUVAdOUV UE EKEIVEG TTOU €giXav UIOBETNOEl KATA ThV
TIPONYOUHEVN OIKOVOUIKA XPAoN €KTOG OTTd 1A TTAPAKATW TPOTTOTTOINUEVA TTPOTUTTIA Td OTTola 1)
Eraipeia £xel uioBetrnoer kard tnv 1 lavouapiou 2012:

> ANXA 7 Xpnuortooikovoplkd péoa: vwotomoifoeig (tpomorroinon) — Meragopég
XPNHOTOOIKOVOHIKWV TTEPIOUCIAKWV GTOIXEIWY

> AAN 12 ®épor sigodriparog (Tpowotroinon) - AvaBaAAopevog @opog: Avaktnon Twv
UTTOKEINEVWV TTEPIOUTIAKOV OTOIXEIWV

Ye TrepiTTTWON TTOU 1) UIOBETNON KATTOIOU TTPOTUTIOU 1] JIEPUNVEIQG EiXE ETTITITWON OTIG OIKOVOMIKES
KatdoTdoeig f Tn dpacTtneidtnTd TG ETaipeiag, n emitTTwar] auTh TPy pAQETal TTAPAKATW!

o ANXA 7 Xpnuarooikovoulkd péoa: [vwoTomolfoelg (Tpomrorroinon) — Metagopég
XPNHOTOOIKOVOHIKWY TFEPIOUCIAKWYV OTOIXEIWV
H tpomrotroinon auth amaitel TTPOOBETEC YVWOTOTIOINOEIS YIA XPNHOTOOIKOVOUIKG TTEPIOUCIAKA
OTOIXEID TTOU €xouv METOQEPBEl aAAG Bev €XOUv QTTOQVAYWPIOTEl, WOTE oF XPHOTEC TWV
OIKOVOMIKWV KATAOTAOEWY VA KATAVONGOUV T OX£CT TWV TTEPIOUCIAKWY QUTWY OTOIXEIWV HE TIG
OUVOEOHEVES TOUG UTTOXPEWOEIS. ETITTpdoBeTa, N TPOTTOTIoiNGN ATTAITEl YVWOTOTTOINCEIG OXETIKA
HE TN OUVEXIZOMEVT EUTTAOKL OTA ATTOAVAYVWPICHEVA TTEPIOUTIAKE GTOIXEIR £T01 WATE va PTTopolv
ol XpAoTeg va alodoyrnaoouv T QUCN TNG CUVEXICOUEVNG EUTTAOKNG KABWG Kal TO KivBuvo TTou
ouvdéeTal pe autr. H tpotrotroinon auth €xel etridpacn pévo oe Bépara Trapouciaong. H Aloiknon
NG ETaipeiag exTiud 611 n tpotrotroinon autr dev Ba éxel emiTTTwaoN oTIg OIKOVOUIKEG KaTaoTAoEig
G.

o AN 12 ®bpor eicodnijparog (Tpommotroinon) - AvaBaAAdpevog @o6pog: AvAKTNON Twy
UTTOKEIHEVWV TTEPIOUCIAKWY OTOIXEIWV
H tpotrotroinon Sieukpiviel Tov KaBopIoPd Tou avaBaAAOUEVOU POPOU ETTI TWV ETTEVOUTIKWV
OKIVATWY TTOU ETTIMETPWVTAI 0€ eUAoyn agia. H Tpotrotroinon eicdyel TRV avaipéaiun umoedeon ot
0 avaBaAAOUEVOS GOPOG ETTT TWV ETTEVOUTIKWV AKIVATWY, T OTTOIQ ETTIMETPWVTAI XPNOIUOTIOIWVTAG
TO MovTéAO elAoynG agiag Baoel Tou AAI 40, rpétrel va kaBopideral otn BAon Tou 4TI N avAKTNON
NG AoYIOTIKAG agiag Toug Ba Trpayparotroindel PEow TG TWANONAG Toug. Emmmpocbera, e10ayel
TNV amaitnon utroAoyiopol avaBoAAOUEVOU @OPOU ETT TWV U ATTOORECIUWY TTEPIOUCIAKWV
OTOIXEIWV, Ta OTTOI0 ETTIPETPWVTAI XPNOILOTIOIWVTAG TO LOVTEAO avatTpooapuoyrg Baocer AAIT 16,
TTavra atn Baon 6T n avaktnan g AoyloTikng afiag Ba TpayuatoTroinBei nEow NG TWANCNG
Toug. H Aloiknon tng Etaipefag ekmipd 611 n Tpotrotroinon aut Oev Ba £XEl ETITTWON OTIG
Oikovopikég KaraoTaoeig Tng.

B) MpoTuma Trou éxouv ekdoBei aAAd Sev £Xouv e@appoyr} oTnNV TTApoUod AOYIOTIKI TTEpiodo
Kai n eraipeia Sev £XEl VIOBETHOE VWpPiTEPA

o AAN 1 Mapouciaon Twv Oikovopikwy Kataotdoewv (Tpomromoinon) — Mapouciaocn Twv
oTolxgiwv Tou Aorrou ZuvoAikoU Eicodniparog
H tpomrotroinon auth epapudleral yia eTAOIEG AOYICTIKEG TIEPIGDOUG TTOU EEKIVOUV TNV 1) HETA TRV 1
louAiou 2012. H TpoTroTroinan auTtr) aAAAZel Tnv opadotToinan Twv OTOIXEiwV TTou TTapouaiddovTal
ora Aoimrd XuvoAikd Eigodniuara. Ta otoixeia Tmou pmropolv va avaragivounolv (1 va
"avakukAwBoUV') ata ATtroteAéopara Xpriong Ot KATTOIQ XPOVIKr) OTIyHR oT0 HEAAOV (yId
TTapadeiyua, Kabapd kEpdog arrd avTioTabuion Kabaprg eTTEVOUONG, CUVAAAAYUATIKEG BIaPOpPES
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AIOAIKH AAEPEZX A.E.

INUEIWOoEIG e1Ti TV OIKOVOPIKWY KATAOTAoEwWV TN¢ 31 AekepfBpiou 2012
Lopgwvad Je o Aigbvr MpoTutra Xpnparoolkovouikig Avag@opdg
Omrwg éxouv vioBeTnBei a1rd Tnv Evpwrraiki ‘Evwon

(Moad xINGdEG oe Eupw, EKTOG GV avaQEPETA BIAPOPETIKA)

2.2 NEa TrpOTUTIA, EPUNVEIEG KAI TPOTTOTIOINCT UQIOTAPEVWY TTPOTUTIWY (OUVEXEIX)

arrd Tn peraTpott] aAlodaTriov SpacTnploTiTwy, KoBapr PETABOAR QVTIOTABUITEWY TOUEIOKGIV
powv Kai kaBapr| {nHia/KEPDOC XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY aTOIXEIWV SIOBETIHWY TTPOG
TWANoN) Ba TrapouaciddovTal XwpIioTd ard dAa aTolxeia Ta otroia dev Ba avaragivounBoulv TroTé
(yia Tropadelypa, avoAoyioTikd KEPDN Kai nuiEC O TTPOYPAUHOTA KABOPITUEVWY TTAPOXWV KAl
QvaTTpogappoyn oIKOTIEBWY Kal KTnpiwv). H tpotrotroinon emnpeddel ybévo tnv Trapouaciacn kai
Oev éxel kapla eridpaon atnv olkovopikiy Béon Tng Etaipeiag 1 oty dpaotnpiotnra. H Aloiknon
¢ Etaipeiag ekmipd 611 n tpotrotroinan autr dev éxel emittwan omg Oikovopikés KataoTdoeig
™.

AN 19 Napoyxég ot epyadopévouc (avaBewpnon)

H tpotrotroinon epapudleral yia £TACIEG AOYIOTIKEG TTEPIODOUC TToU EeKIVOUv TV 1} YETE TNV 1
lavouapiou 2013. To ZAAT efédwoe pia oeipd amd Tpomotoinoelg Tou AAM 19. Ol
TPOTTOTTON|OEIG QUTEG eKTEIVOVTAl ATTO BepeAILDEIG aAAayES OTTWC N KATAPYNON TOU PNYaviouou
YVWOoToU WG “péBodog TrepIBWpPIoU” Kal TNV £vvola TNG avapevOUEvnS arddoong arrd TTEPIOUTIOKA
OTOIXEIQ TTPOYPAPHATWY EWG aTTAES dleukplvioels Kai avadiatutrwoels. H Aloiknon tng Etaipeiag
EKTIUG 611 N TpoTTOTTOiNON QUTH Bev €xXel eTTiTrTwon oTig Olkovouikés Kataatdaelg tnge.

ANI 28 Etrevdioeig o€ Luyyeveic emiyeipiioeig kal Kovorrpaéieg (avadswpnon)

To 1rpoTUTTO QUTO EQAPUOZETAl YIa ETHOIEG AOYIOTIKEG TrEPIOBOUG TTou Eekivolv TNV 1 HETA TNV 1
lavouapiou 2014. Qg cuvETTEID TWV VEWY TTPOTUTTWY AMXA 11 AT Koivou cUpQWViES Kai ATTXA
12 TVWOTOTTOINOEIG CUPUETOXWY Ot ANAeC emixelpriaclg, To AAI 28 EmevdUoEI 08 CUYYEVEIC
ETTIXEIPNOEIC pETOVOUAOTNKE o€ AANM 28 Emrevdlocic ge Zuyyeveic emixelprioeis kai Kovotrpagieg
Kal TTEPIYPAQE! TNV epapuoyn Tng peBodou kabapng 6éong oTig eTrevOUOEIG OE KOIVOTTPAEieg
TEPAV TWV ETTEVOUCEWV Ot Ouyyevelc emixeiprjoei. H Aloiknon g Etaipeiag extipd ém n
e@appoyr tou IMNpotutrou dev Ba €xel emriTwon oTIg OIkovouIkEG KaTaoTAaelg Tng.

AAIT 32 Xpnuparooixovouikd Méoa: [Mapougiaon (Tpormomroinon) — Iuuywneiopog
Xpnparooikovopikwy Mepiouoiakwy IToiXgiwyv Kal XpnuarooiKoVORIKWY YITOXPEWTEWY

H tpotrotroinon auth eQapuoZeTal yia ETACIES AOYIOTIKEC TTEPIOBOUG TToU EEKIVOUV TNV I} UETA TNV 1
lavouapiou 2014. O1 TpotroTroIfocig auTég Sicukpivifouv TNV €vvoid “UQicTaTal OTO TTAPGV VOUIKA
empBahAopevo dikaiwpa yia oupyneioud”. O1 TPOTToTToINoEIS £1TioNg SIEUKPIVICOUY TNV £QOpPLIoYNA
TWV KpItTnpiwv oupywneiopol Tou AAIT 32 ota cuoTthAdata dIGKAVOVIOUOU (OTTWG OE KEVTPIKA
ouCoTAHATA OiKWYV EKKABAPIONG) TA OTToia EPAPHAIOUV UNXAVIOHOUC UEIKTOUS dlakavoviguoU ol
otroiol dev Asitoupyouv Tautdxpova. H Aioiknon ng Etaipeiag exmiyd 611 n £papuoyrn Ttou
Mpotdtrou dev Ba éxel emiTrTwon oTig Oikovopikég KataoTdoeig Te.

ANXA 7 Xpnpartooikovoplkd péoa: MvwoTomoinosig (Tpotromoinon) — Zupyn@Iiopog
Xpnpoartooikovouixwy MNepiouoiakwy ZToIXgiwy Kar XpNHATOOIKOVOHIKWY YTTOXPEWTEWY -
EQapuoderat yia eTAOIEG AoyIoTIKEG TrEpIOSOUG TToU EekIvolv TV 1 JeTd TNV 1 lavouapiou 2013. Ol
TPOTTOTTOINCEIG QUTEG aTaITOUV amd MIO ETAIPEIN VO yVWOTOTTOINCEl TTANPOQOPIES yia Ta
DKW AT oUPYPNPITHOU KAl OXETIKOUG BlakavoviopoUs (Tx. diakavoviopuoUs eEacggaiioewy). Oi
YVWOTOTTOINOEIS AUTEG TTAPEXOUV OTOUG XPHOTEG TTANpo@dpnon n otoia eival XpAoIUN yia TV
agloAdynan tng eTidpacng Twv SIAKAVOVICHWY CUPYNQIoHOU OTNV KATAOTAGCT] OIKOVOUIKAG BEong
Jiag etaipeiag. O véeg yVwOTOTTOIRCEIG atraiToUvTal yia OAQ Ta XPNHATOOIKOVOUIKE PESA TTOU
£XOUV avayvwpIoTEl Kal €Xouv UTrooTel CUPYN@IoRO gUPQwva e To AATT 32 XprpoTOOIKOVOUIKA
HEoa: Mapouoiaon. O YVWOTOTTOIRCEIG EQOPUOTOVTQl ETTIONG OE XPNHUOTOOIKOVOUIKA PETA TTOU
UTTOKEIVTOI OE  EKTEAEOTEOUG  «KUpIOUG  Slakavoviopolc ocupyng@iouoU» (master netting
arrangement) 1} TTapopoloug SlakavoviopoUlg, avefdptnta ammd TO AV £XOUV  CUMYNQIOTEI
olpewva pe to AAT 32. H Aioiknon tng Etaipeiag exmipd ém n tporrotroinon auth Sev éxel
emrirrwon otig Olkovouikég KataoTaoeig Tng.
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AIOAIKH AAEPEZ A.E.

INUEIwoEl§ 1T TWV OIKOVOHIKWV KATAOTAOEWV TNG 31 AgkepBpiou 2012
Loppuwva pe Ta Alebvi MpoéTura Xpnparooikovopikiig Avagopdg
O1rwg £xouv vioBetnOei amd Tnv Eupwrraikn ‘Evwon

(IMood xINadeg oe Eup, EKTOC £QV avapEPETAl BIGQOPETIKE)

2.2 Néa rpoTUTTO, EPUNVEIEC KAI TPOTTOTIOINOT UPIOTAPEVWV TIPOTUTIWYV (CUVEXEIX)

ATTXA 9 Xpnpartooikovopikd péoa - Taivopnon xai Empérpnon

Epapudleral yia eTROIEC AOYIOTIKES TTEPIOSOUC TToU EEKIVOUV TNV 1y WETA TNV 1 lavouapiou 2015,
Omwg £xel ekboBei To AIMNXA 9 avrikatoTrTpilel TNV TTPWTN @A TS £pyadiag Tou ZAATT yia Tnv
avrikaraoraon tou AAIT 39 kal egappdleral katd v Tagivounon kal empérpnon  Twyv
XPNHATOOIKOVOUIKWWV TTEPIOUCIAKWY OTOIXEIWY KAl XPNHUOTOOIKOVOUIKWY UTTOXPEWTEWY OTTWG
opigovral amé 10 AAI 39. To TrpoTUTTO €iXE APXIKG OpPIoTEl va £QAPUOCTEl yId AOYIOTIKEG
TTEPIGBOUG TTou Eekivouv Tnv 1) perd tnv 1 lavouapiou 2013, ahAd ol Tpotrotroifioelg Tou AMXA 9
YtroxpewTtiky Huepopunvia Egappoyng tou AMXA 9 kai Nvwororroifjoelg MetaBaong Trou
EkOOONKav 1O AekéuBpio 2011, PETEQEpPAV TNV UTTOXPEWTIKA nuepounvia eeappoyng otg 1
lavouapiou 2015. Z1ig emrdpeves gdoelg, To ZAAT 6a aoxoAnBei ue 1 AoyioTiKY) avTioTABIong Kal
TNV QITOMEIWON TWV XPNHUATOOIKOVOUIKWY TIEPIOUCIAKWY oToiXeiwy. H uiobétnon mg mpwng
paong tou AMNXA 9 Ba éxel emtirTwaon otV TaIvouNon Kal ETIHETPNGT TWVY XPNMATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIKEIWY aAAG Oev Ba €xel emimrwon otny Tagivounon Kal ETTIMETPNON TWV
XPNMUATOOIKOVOUIKWY  UTTOXPEWoEWY. H Etaipeia Ba  TTOCOTIKOTTOINOEl TNV ETTITTWON  O€
ouVOUAOUO HE TIG AAAeG @Aoelg, 6Tav Ba ekBoBel To TEAIKG TTPOTUTTO TO OTTOI0 Ba TTEPIAAUBAVEL
OAeg TIG pdoelg. H Eupwtrdikn ‘Evwon dev €xel akdun uioBeTrioel To TpdTuTTo auto. H Aloiknon
G ETaipeiag ekripd &1 n tpotromoinon auth dev éxel emtimtwon oTig OIKovouikEG KataoTdoelg
™G.

AMXA 10 Evomomnpéveg Oikovopikés Kartaotdoelg, AAM 27 ArtopikéG OIKOVOPIKES
Karaordoeig

To véo TTpdTuTTo £QapUdeETal YIO ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A HETG TV 1
lavouapiou 2014. To AMNXA 10 avrikoBioTd 10 PEPOS Tou AATT 27 Evotroinpéveg Kal ATOMIKEG
Oikovopikeég KataoTdoelg Tou OXETICETAl HE TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaaTdoelg. Etiong,
avagépeTal oe Béuara TTou avamrtuooovral otn Algpunveia 12 Evorroinon — OIKOVOUIKEG
OvrotnTES EIBIKOU 2KoTroU. To AMXA 10 eykaBIoTd £va evidio HOVTEAO EAEYXOU TTOU EXEI EQAPHIOYN
0€ OAEG TIG ETAIPEIEG, TUUTTEPIAQUBAVOUEVWV KOl TWV OIKOVOUIKWY OVTOTATWY £181koU okotrol. Ol
oMAayég TTou elodyovtal amd 1o AMNXA 10 amaitolv atrd N dioiknan va aoKel onuavTikn Kpion
TTPOKEILEVOU VA KABOPIoEl TTOIEG OVTOTNTEG EAEYXOVTQl KaI, CUVETTWG, €ival atrapaitnio va
gvotroin8ouv atd Tn PNTPIKI, CUYKPIVOHEVES HE TIG QTTAITAOEIS TTou Bpiokovtav oto AAI 27. H
Ajoiknon g Etaipeiog exTipd o1 n e@apuoyny Tou lMpotdmrou dev Ba €xel ETTTTWON OTIG
Oikovopikég KaraoTdoeig Tng.

AINXA 11 A6 Koivou Zupgpwvieg

To véo pdTUTTO EPOPUOLETON YIa ETATIEG AOYIOTIKEG TrEPIGDOUG TTou EekivoUv TNV i PET TNV 1
lavouapiou 2014. To AMXA 11 avrikaBiotd 1o AAM 31 Zuppetoxr] oe Koivotrpagieg  Kat Tn
Aiepunveia 13 Ao KoIVOU eAEYXOUEVEG OIKOVOUIKEG OVTOTNTEG — M XPNHATIKEG CUVEICPOPES ATTO
KoIVOTTPaKToOvVTEG. To AIMXA 11 Katapyei TNV TIAOYH TNG AVOAOYIKAG EVOTTOINGNG TWV AT KOIVOY
EAEYXOMEVWV eTaIPEIWY. AVl auToU, ol atrd KoIvoU eAEYXOMEVEG ETaIpEiEC oI OTTOIEG TTANPOUY TOV
opIoud TNG KovoTrpagiag TPETEl va Aoyidovtal XpnoigotroiwvTtag T HéBodo kaBaprg Béong. H
Aloiknon g Etaipeiag ekmiyd 6m n e@apuoyr) tou [lpotdmou Sev Ba €xel emimTwon aTig
Oikovopikég KataoTaoelg Tne.

AINXA 12 TVWOTOTIOINCEIG CUUHPETOXWY O€ GAAEG ETTIXEIPHOTEIG

To véo TPOTUTTO EQAPUOZETAl YIa £TACIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV TNV 1] HETA TNV 1
lavouapiou 2014. To AMXA 12 weplAauBdvel OAEG TIG YVWOTOTTOIOEIS TTOU TTPONYOUMEVWG
eutrepiExovrav oto AAI 27 kol OxeTifovrav PE TIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG KABWG
ETHONG KAl OAEG TIG YVWOTOTTOIRCOEIC TTOU TTPONYOUHEVWG eptrepiéXovTav oTto AAT 31 kai ato AAT
28. O1 YVWOTOTTIOIROEIG QUTEG OXETICOVTAI UE TN CUUMETOXT MIAG £TQIPEIAS O BUYATPIKES ETAIPEIEG,
o€ OTo KOIVOU CUMQWVIEG, OE TUYYEVEIG ETAIPEIEG KAl BOUNMEVES ETAIPEIEG. ATTAITOUVTAI ETTIONG Widt
oelpd aTrd véeg yvworotroinoelg. H Aloiknon tng Etaipeiag exTiud 611 n epappoyr Tou lMpordmrou
Bev Ba £xel emmimTwon oTig OIKovouIikEG KataoTaoeig The.
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AIOAIKH AAEPEZ A.E.

Inuelwoelg 1ri Twv OIKOVOHIKWY KataoTdoewv TG 31 Askepfpiov 2012
Top@uwva pe ta Algdvi MpoTurra XpnpaTtooikovoiking Avagopdg
Omwg £xouv vioBeTnBei atrdé Tnv Evpwiraikn ‘Evwon

(Mood xIANGdes oe Eupt, EKTOG EAV avaQépeTal SIOQOPETIKA)

2.2 Néa rpOTUTId, EPUNVEIEG KAI TPOTTOTTOINOT} UPIOTAUEVWV TTPOTOTIWV (TUVEXEIX)

ANXA 13 Empérpnon EoAoyng Atiag

To véo TTpOTUTIO EQAPUOLETAN VIO ETHOIEG AOYIOTIKEG TIEPIGDOUG TToU EEKIVOUV TNV 1} META Thv 1
lavouapiou 2013. To AMXA 13 gykaBioTd éva evigio olvolo Tnywv kaBodrynong Twv AlMXA yia
OAe¢ Tic empeTproelc ebAoyng aiag. To AMXA 13 dev aAAGlel TIC ATTAITAOEIS AVAPOPIKG UE TO TTOTE
n eTaipeia oTraITEITAl VO XpNoIUoTTooel TRV gUAoyn agia aAAd Trapéxel kaBodriynon oTo TpdTro
ETTIUETPNONG TNS elAoyng agiag ata AITXA 6tav n eAoyn aia arraireital rj emTpérmeral. H Aloiknon
NG ETaipeiag Bpioketal otn diadikacia eg€taong Tou MNpotdTTou.

Algppnveia 20 Aamdveg amrokGAuyng KaTd Tny rapaywyikn @daor Tou opuxeiou

Epapuoetal yia eTATIEC AOYIOTIKEG TrEpIGdoUC TTou Eekivolv Tnv 1) petd v 1 lavouapiou 2013. H
Dleppnveia autr eQappodeTal yia TIG JATTAVEG ATTOKAAUWNG TToU TTPpaypaToTIoouvTal Katd Tnv
Sladikaoia €€6puEne NG em@dveiag oTn OIGPKEID TG TTOPAYWYIKAG @AoNng Tou opuxeiou
('BaTTAVEC OTTOKGALWNG KaTd TNV TrapaywynR'’). H diepunveia avagépetal oTn AOYIOTIKA QTTEIKOVION
NG weéleiag amd T dpaoTnpidthTa amokdAuwng. H Aloiknon tng Etaipeiag exTipd oOm ol
Oikovopikég KataoTaoelg dev Ba £xouv eTTidpaan amd Tnv QApHOyr) TNG DIEPUNVEING.

To ZAAI e€édwoe éva KUKMo eThoIwv avaBaBuioewy Twyv AMNXA 2009 -2011, 10 OT10i0 TIEPIEXE!
TPOTTOTIOIOEIC TWV TTPOTUTTWYV KAl TWV OXETIKWY BACEWY CUUTTEPACHATOC. To TTPOYPAUHA TWV
ETAOIWY avORABUICEWY TTAPEXEl £va UNXAVICUO EQAPHOYAS atrapaitnTwy aAAG Oxi eTTEiyouowv
TpoTToTToiNgewy Twv AMXA. H nuepounvia €QappoyAg Twv TPOTTOTTOIACEWY Eival YIa E€TAOIEG
AoyioTIKES TTEPIGDOUC TToU Eekivouv Tnv i petd v 1 lavouapiou 2013. H Eupwrraiki ‘Evwon dev
£XEl OKOMN vioBeTroel TIC avapaduiosig autég. H Aloiknon Tng Etaipeiag ekTipd 611 dev Ba uTraptel
eTTiTTTwonN oT11g OIkovouikéG KataoTaoelg ard T EQapuoyr) Twy avaBabuicewy.

» AAI 1 Mapouciaon Oikovouikwyv Karaogracewv: H avaBdaduion autry disukpivilel
Blagopd YETAEU EOEAOVTIKWV TTPOCHETWYV CUYKPITIKWV TTAPOPOPILWY KAl TWV CUYKPITIKWY
TTANPOPOPILY TTOU ATTaITOUVTAl KAT €AAXIOTO. MEVIKA, N ATTAITOUHEVT CUYKPITIKN TrEPiodog
TToU aTraiTeital Kar' eAdxIoTo gival n rponyoupevn Tepiodog.

» AAIl 16 Evowyara mayia: H avaBdaBuion autr| Sieukpividel 61 Ta BaciKA avTOAAGKTIKG Kal
0 €SOTTAICUGG CUVTAPNONG TTOU TTIANPOI TOV OPICHG TWV EVOWHATWY TTayiwy Kal
e€oTTAIoOPOU Bev eival atrdBeua.

> AAl 32 Xpnuarooikovouika péoa: Mapouaiaon: H avaBdauion auth dieukpiviger 6T ol
QOpOI EICOBAPATOS TTOU TTPOKUTITOUV aTTO OIAVOMEG KATOXWYV CUHMETOXIKWY  TITAWV
AoyiCovral oupgwva pe To AAM 12 $opor Eioodnuarog.

» ANl 34 Ev3idueon xpnuaroolkovouikn avagopd: H avaBdduion aut CUPUOPQWVEL
TIC QMAITACEIS YVWOTOTTOINCEWY YId TA CUVOAIKG TTEPIOUCIOKA OTOIXEIQ avd TOpEX
TTANPOPOPNONG ME TIG TUVOMIKEG UTTOXPEWOEIS avd TOPEX TTANPOQOPNONG OTIG EVOIGUETES
OIKOVOUIKEG KaTaoTdoels. H Sieukpivnon auth e€ao@aAilel emiong T CUPMOPQWOT TWY
YVWOTOTIOINCEWV OTIG EVOIAUETES OIKOVOUIKEG KOTOOTAOEIG HE TIG ETAOIES.

s Odnyia perdBaong (Tpomorroinon Tou AMXA 10, ATNXA 11 kai AITXA 12)

H odnyia epapudletal yia £TAOIES AOYIOTIKEG TTEPIGDOUG TToU EeKivouv Tnv A PeTd Tnv 1 lavouapiou
2013. To ZAAI e&édwoe TpotroTroimoelg Tou AMXA 10 Evotroinuéveg Olkovouikég KataoTaoelg,
Tou ANMXA 11 Ao Koivol Zupgwvieg kal Tou AMXA 12 FvwOTOTTOINOEIG CUHHETOXWY OE GAAEG
emyeipfioeig. O TpoTToTTOIRCEIS aAdfouv Tnv odnyia peTaBaong £T01 WOTE VA TTAPEXOUV
LEYOAUTEPN €Ad@puvon atd Tnv TANPrR avadpopiKn €@apuoyr. H nuepounvia ng «mpwing
epappoyrcy» Tou ATNXA 10 opiletal we «n £vapen TNG £TACIAG TIEPIGDOU OTAV OTToIA EQPAPUOCETAI TO
AMXA 10 yia mpwin @opd». H extiunon yia tnv UTapén eA&éyXou TTPAYHATOTIOIEITAI KATA TNV
«nNUEPOMNVIO TNG TPWTNG €Qapuoyic» avti TG évapgng Tng CUYKPITIKAG TTePIodou. E@ooov n
eKTiunon €Aéyxou eival OSiapopeTikr] petagu AMXA 10 ki AAM 27/Aepunvia 12, Tpemer va
KaBoploToUv ol avadpouikés TTPoodpuoyés. QoTé00, edv n ekTiunon eAéyxou eival ouola, Bev
arraiteiTal avadpouikn epappoyr. Edv rapouaidloval TTEPICOOTEPEG ATTO Uit CUYKPITIKEG
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AIOAIKH AAEPEX A.E.

Inuelwoelg e1ri Twv OIKOVOHIKWY KaTtaoTdoewv TG 31 AekepfBpiou 2012
Lopgpwva pe Ta Aigbvi MpoéTutra Xpnparooikovolikig Avagopdg
O1rwg £xouv vioBernOei arréd tnv Evpwiraiki ‘Evwon

(Mood xIMadeg oe Eupw, EKTEG £QV ava@EPETAl SIOPOPETIKA)
2.2 Néo TrpoTUTIQ, EPUNVEIEG KUI TPOTTOTTOINGT UQITTAPEVWY TIPOTUTIWV (OUVEXEIQ)

Treplodot, Trapéxeral TpoabeTn eAd@puvon TTou arraitel Ty emravadiaTiTrwaen Pévo piag Trepiddou.
Ma toug idloug Adyoug to ZAAI Tpotromoinoe 1o AMXA 11 Amd Koivol Zupguwvies kai 1o ANXA
12 T'VWOoTOTIOINOEIC CUUMETOXWY Ot GAAEG ETTIXEIPACEIC YIA va TTapEXEl EAGPPUVON KATA T
perdBaon. H Eupwrraikiy Evwon dev éxel akoun uvioBetioet v odnyia autr. H Aloiknon g
Eraipeiag exmipd o1 dev Ba umrdpye! emitrrwon o1ig Oikovopikég KataoTaoeig o Tig Trapatravw
TPOTTOTTOINCEIG EAV AUTEG UIOBETNBOUY aTTd TNV EUpWTTAiKA Evwor.

o  Emevdurikéc emixeipioeig (Tpotromroinon tou AMNXA 10, ANXA 12 ka1 AAI 27)

H tpomomoinon eapudleTal yia €TACIEG AOYIOTIKEG TTEPIGBOUC Trou EeKIvoUv Tnv 1 PETG Thv 1
lavouapiou 2014. H Tporrotroinon e@apudleTal O€ HIQ CUYKEKPIPEVN KATNYOPIia ETTIXEIPHOEWY TTOU
Xapakrnpitovial wg emmevOuTIKEG eTixelpioel. To ZAAIM xpnoidotolei Tov Opo «ETEVOUTIKY
ETIXEIPNON» QVAPEPOUEVO OE ETTIXEIPIOEIG UE ATTOKAEIOTIKG ETTIXEIPNMATIKG OKOTTO Thv £TTEVOUCN
KEPOAQIWV TTPOKEINEVOU VIO oTTOBOCT ATTé KEQAAQIGKT avaripunon, el0odnua atrod emevOUaEIg ] KAl
10 D00. H eTTEVOUTIK ETTIXEIPNON TTPETTEN ETTIONG VA QTTOTINATE! TNV ATTO000N TWV ETTEVOUTEWY OTN
Baon Tng evAoyng agiag. O eTmiXeipoelg autég Ba utropoloav va cUUTTEPIAGROUV opyaviopoug
IBITIKWV ETTEVOUTIKWV KEPAAQiwY, opyaviopoUg ETTIXEIPNMATIKWY KEQAAQiWY, TUVTAZIOBOTIKWY
TAMEIWY, KPATIKWY ETTEVOUTIKWV KEQAAQIWY KAl AOITTWV ETTEVOUTIKWY KEQOAQiWY. ZUppwva HE TO
ATIXA 10 Evotroinpéveg Oikovoplkég KataoTdoelg, of ETTIXEIPATEIC TTOU ETOINALOUV OIKOVOUIKEG
KOTOOTACEIG VAl UTTOXPEWUEVES VA EVOTTOIOUV TIC CUUUETOXEG OE AAAEC ETTIXEIPATEIG OTIG OTTOIEG
aokoUV EAeyXo (OnA. 0Aeg TG BuyaTpikEG). H TpoTToTroinon yia Tig £TTEVOUTIKES ETTIXEIPNOEIG TTAPEXEI
e€aipean oTig amraiTAoEIS evotroinong Tou ATMNXA 10 kai arrairel atrd TIG £TTEVOUTIKEG ETTIXEIPAOEIG
Va ETTIMETPOUV TIG BUYATPIKEG QUTEC O€ eUAoYN afia HECW TWV ATTOTEAECUATWY XPONG avTi vd Tig
evotrolodv. ETriong, n tpoTroTroinon TAapaBETEl ATTAITACEIS YVWATOTTOINCEWY YIQ TIG ETTEVOUTIKEG
emxepnoeig. H Eupwtrdikh ‘Evwon dev €xel akdun uiobetrioel Tnv odnyia auth. H Aloiknon g
Eraipeiag exmipd o1 dev Ba utrdpxe! etmitrrworn oTig Oikovouikég KataoTdoeig amé Tig Tapamravw
TPOTTOTTONCEIS GV QUTEG UI0BETNOOUY aTrd TNV eUpwTTaik ‘Evwon.

2.3 Evowpara rayia

Ta evowpata TrAyIa ATTOTIWVTAl OTO KOGTOG KTHOEWS UEIOV TIG CWPEUNEVES ATTOCBETEIS KAl TIG GNUIES
arropeiwong. To KOOTOG KTHOEWS TrEPIAAUBAVEN OAEG TIG AUECT ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTNON
TWV OToIXEIWV TTayiwv. O1 dATTAVES TTOU TTPAYUATOTIOIOUVTQI OE HETAYEVESTEPEG XPHOEIGC AUEAVOUV TN
AoyioTikny agia povo edv mBavoAoyeital 0TI Ba el0peUCOUV OTNV ETAIPEI HEAAOVTIKG OIKOVOMIKG OQEAN
Kal To KOOTOG TOUG WTTOPEl va arroTiunBei agiomoTa. O1 ETIOKEUESG Kal O CUVTNPATEIS KATAXWPOUVTAl
oTa arroTeAéouaTa otav TpayparorroiotvTal. Kard tnv TwAnon, ol dlogopEs METAEU TOU TIPARHATOS
TTOU AQpBAveTal Kal TNG AoyIOTIKAG agiag Karaxwpouvtal weg kEPdn 1 ¢nuieg ota atroteAéouara. Ol
AovioTikég agieg e€etdlovTal yia aTopeiwaon otav uttdpxouv evOeitelc 6T ol afieg autég Bev eival
avaktioipeg. Otav ot AoyioTikéG agieg uTTEPBaiVOUV TIG EKTIMWUEVES AVAKTACIUES agieg, avayvwpileTal
{nuia arropeiwong Kal Ta evowara TAyIa PEIWVOVTal oTnV avakthoiun agia Toug. H avaktioipn agia
glval n peyaAlTepn, HeTagl elAoyng agiag, peiov Ta amairolyeva yia Tnv TIWANCN KOoTn Kai TN agiag
xpnong. MNa tnv ekripynon g agiag Xprong, ol EKTIKWHEVEG UEAAOVTIKEG XPNMATOPOES TrpoegopAolvTal
oTnV Trapoloa agia Toug, HE TNV XPAON EVOG TTPO GOPOU ETTITOKIOU, TO OTTOIO AVTAVOKAA TIG TPEXOUTES
EKTIMAOEIC TNG ayopdg yia Tnv BIaxpovikh afia Tou XPrpaTog Kai Toug KIVOUVOUS Trou OXETICoVTal HE
QUTA T TTEPIOUCIAKA aToixeia. ZUpgwva Je TG diatdgelg Tou AAI 16 n eTaipeia avayvwpilel Ta KOOTH
TIOU OXETICOVTAl HE TIG UTTOXPEWOCEIS YIO ATTOOUPGCT Trayiwv OTOIXEIWY OTnv TTEPIOBO TTOU QUTEG
dnuioupyoUvral Kai o1o Babud TTou utropei va yivel pia Aoyikr ekripnon TG elAoyng aiag Toug. Ta
OXETIKA KOOTH TNG aTTOOUPONG KEQAAQIOTIOIOUVTAl, WG UEPOG TNG Agiag TWV ATTOKTOUUEVWV Trayiwy
OTOIXEiWV KAl aTTOOREVOVTAI AVAAOYQ.
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AIOAIKH AAEPEZ AE.

Inpeiwoels i Twv OIKOVOHIKWYV KaTaoTaoewv TnG 31 Aekepppiou 2012
Zippuwva pe Ta Aigbvi MpoéTura XpnUoToOIKOVONIKNAG AVa@opds

Omrwg £xouv uloBeTnBei ard Tnv Evpwiraikn ‘Evwon

(Mood xIMdadeg o Eupw, EXTOG £Gv avaépeTal SIaQopeTIKG)
2.4 Arooféocig

O1 amooBéoelg evowparwy Tayiwv Aoyifovrar pe 1N péBodo TG oTaBepng amooBeong, BACEl
OUVTEAEOTWV TTOU Trpooceyyifouv Tn péan weENUn dwr Toug n otroia Kal ETTAVECETAZETAI OE ETHOIO
Bdon. Ta exnppeva €1 PEOTC WEENUNG JWAC Kal Ol CUVTEAEDTEG aTTOORECNS avd KaTtnyopia TTayiwy
gival Ta akoéAouBa:

‘ETn WeEAIpng YUVTEAEOTEG

fwng AmoéoBeong
KTIpIaKEG EYKATAOTAOEIG O€ akivnTa TRiTwv 7-25 4% - 14%
MnxavipaTa Kai gnXavohoyikog eE0TTAIoUOS 7-15 5% - 24%
‘ErritrAa Kal AOITTOG eEOTTAICHOG 47 14% - 25%

2.5 Arropsiwon agiag TEPIOUTIAKWY OTOIXEIWY EKTOG TNG UTTEpASiag

Ta TTEPIOUTIAKA OTOIXEIQ TTOU UTTOKEIVTAI OE atrOoBecn EAEYXOVTaI YIa aTTopEiwaon TG agiag Toug otav
uTTdpxouVv ev3EIEEIC OTI N AoyioTikr agia Toug dev Ba avaktnBei. H avaktioiun agia eival n peyaAdTepn
afa peragl TnG elAoyng agiag WEIWMEVNG HE TO GTTAITOUUEVO Yo TNV TTWANGCT KOGTOG Kal TnG agiag
xpnoews. H aia xpriong mpoodiopileTal e TTPOEEOPANTN TWV HEANOVTIKWIV POWV HE TO KATAAANAO
TPoe€oPANTIKS ETTITOKIO.

Edv n avaktioiun agia eival pikpdTepn TnG avarréoBeoTng, TOTE n avatrooBeaTn agia PEIWVETAl WG TO
Oyog Tng avaktrioiung. O1 {nuiég atroueiwong kataxwpolvial wg ¢€oda oTa aTmoTeAéoUara TG
XPHONG KATA TNV OTT0IA TTPOKUTITOUV, EKTOS EAV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATTPOCAPUOCTEL, OTTOTE
N ¢nuia atropeiwong HEIVEl TO avTioToIXo atToBepaTikd avarmpoaapuoyng. OTav o HETAYEVEDTEPN
Xpnon n ¢nuia atroueiwong TRETTEI va avaoTPagel, n avamoaBeatn agia augdveral £wg 1o UYog TG
avaBewpnuevng ekTiunong g avakTAgiung afiag, oto Babuo tou n véa avarméoPeotn afia Oev
umrepBaivel TNV avatréoBeotn agia Trou Ba eixe Tpoadiopiotei edv Bev giXe kaTayxwpnBei n gnuia
arroleiwong oe Tponyolueves Xproeis. H avaatpogr tng {nuiag Amrodeiwong Kataxwpeital oTa
£€ooda, eKTOG €AV TO TTEPIOUCIOKO OTOIXEIO £XEI AVATIPOCOAPUOOTEl, OTTOTE AVAATPO®r NG {nuiag
amropeiwong aufdvel To avTioTolxo aTmoBeuaTikd avarpocapuoyng. MNa tnv ekripnon Twv {nuiov
OTTOUEIWONG TO TTEPIOUCIAKA OTOIXEIX EVIACOOVTAl OTIG WIKPOTEPEG duvaTtég povadeg Snuioupyiag
TAHEIOKWY POWV.

2.6 Tapeiakd d1aBéaipa Kot Icoduvaua

Ta Tapelokd SIaBECIA KAl TAUEIAKE I000UVAHA TTEPIAQUBAVOUV Ta METPNTA, TIG KATABEOEIS OWEWS KAl
TIGC BPaxuTTpOOeTpES HEXPI 3 MHVEG ETTEVDUCEIG UYNARG PEUCTOTTOINCIMOTNTAG Kol XaunAol piokou.

2.7 MeTo)IKO Ke@aAaio

O1 KOIVEG OVOUAOTIKEG HETOXEG KaraTdooovTtal ota dia xe@dAaia. Ta £€oda aignong MeroxikoU
KegpaAaiou, apaipoupEVoU TOU OXETIKOU pOPOAOYIKOU 0@EAOUG, cupyngidovtal ge To ATroBeparTikd YTTED
10 ApTio. Adegoa kOOTN TTOU OXETICovial ME Tnv €kOOOTN HETOXWY yia TNV QTTOKTION ETTIXEIPNOEWY,
TEPIAABAVOVTAI OTO KOTTOG KTHOEWG TNG ETTIXEIPTEWS TTOU ATTOKTATAL TO KOOTOG KTHOEWS TWV 18IV
HETOXWV HEIWMEVO UE TO QOPO EICOBANATOS (EQV CUVTPEXEI TIEPITITWON) ENPAVICETAl QQAIPETIKA TWV
idiwv keparaiwv NG Etaupeiag, uEXpIg 6Tou o1 idieg PETOXEG TTwANBOUV A akupwBolv. KaBe képdog i
{nuId atmd TTWANon 18iwy HeTOXWY, KaBapd ammd GUeca yia TNV cuvaAAayr Aoird KéoTr Kal @6po
£100BMUATOG, AV CUVTPEXE! TTIEPITITWAT, epQavileTal wg amoBepariko ota 1dia KegpdAaia.

2.8 ®opog EiocodAparog - AvapBaAAdpevog @opog £1605RPATOG
H emBapuvon g XpAons HE OPoUS €I00BAUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG

avaBaAASUEVOUG QOPOUC, BNAADH TOUS YOPOUC TTOU TTPOKUTITOUV aTTd TIG TTPOCWPIVES DIAPOPES HETAEU
NG AOYIOTIKAG agiag Kal TG POPOAOYIKHS BACNG TWV TTEPIOUCIAKWY OTOIXEIWY KOl UTTOXPEWTEWV.
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LNUEMWOEIG eTTT TWV OIKOVOUIKWYV KaTaoTdoewyv TG 31 Aegkepppiou 2012
Lopgwva pe Ta Alebvi MpdTutra Xpnparooikovouikig Avagopdg
Or1rwg £xouv vloBeTnBei ard tnv Evupwraikn ‘Evwon

(Mood xIANadeg o Eupw, exTdg €AV avagépeTal SIaQopeTIKa)

2.8 ®6pog Eroodnparog - AvaBaAAopevog ¢Opog E1008MPATOG (CUVEXEIX)

O @obpog eloodnuaTog Karaxwpeital otnv Kardotaon ATToTEAEGUATWY, EKTOC TOU POPOU EKEIVOU TTOU
agopd ouVoAAQYEG Trou kataxwpRBnkav arreubeiog ota 1810 KepdAaia, o otroiog otnv TepiTrTwaon auTh
Karaxwpeitar ammeuBeiag, kard avaAoyo TpoTro, ota 181a KegdAaia. O Tpéxwy Kai avaBaAASHEVOS QOPOS
£l00dnHarog utrohoyifovral BACE! TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKIV KOTAOTATEWY, KABE HIag €K
TWV ETAIPEILV TTOU TrEPIAaUBAavovTal OThv evotroinon oUHQWVA HE TOUG QOPOACYIKoUG VOUOUG TToU
lox0ouv atnv EAAGSA. O TpEXwV opog eI00BNHATOG apopd, GOPo ETT TWV YOPOAOYNTEWY KEPDWV TN

Ertaipeiag dTrwg avapop@wenkay cUPeWVa HE TIG ATTAITAOEI TOU YOPOACYIKOU VOHOU, KAl UTTOAOYIOTNKE
He Bdon Tov 10X00VTA POPOAOYIKO CUVTEAEDTH.

Ot avaBoAAduevol @opol  EICOdAPATOG,  QAQOPOUV  TIEPITITWOEIS TTPOCWPIVILY  BIaQopv  HETAEU
POPOAOYIKAG avayvwplong oToixeiwv EvepyntikoU kal MadnTikol Kal avayvwpiong Toug yid aKotrolg
ouvragng Twy OKovopikwv KaraoTdoewy Kal UTroAoyiZovTal e Xpriom TwY QOPOAOYIKWY CUVTEAETTWV
Trou Ba 1oXUOUV KOTG TIG XPHOEIS TTOU QVAMEVETAl va avakTnBolv Ta atoixeia Tou EvepynrikolU kai va
TAKTOTTOINBOUV Ol UTTOXPEWOEIS.

H avaBaAiopevn gopoAoyia utroAoyilerar XpnoipoTrolwvtag T PéBodo utroxpewoewg (liability method)
OE OAEG TIG TTPOCWPIVEG POPOAOYIKEG DIOPOPES, KATA TNV nUEPOUNVIA ToU I00AOYIONOU, HETAEU TNG
PopoloyiKg Bdong kal TG AoyloTIKAG afiog TWV TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXpEwoewy. Ol
OVOUEVOUEVEG POPOAOYIKEG ETTITITWOEIS ATTO TIC TIPOCWPIVESG POPOAOYIKES SIapopES TrpoadiopifovTal Kal
gppaviCovTal Eite wg HEANOVTIKEG (aVABAAAOUEVES) POPOAOYIKEG UTTOXPEWOEISG, EiTE WG avaBaAAOHEVES
(POPOAOYIKEG QTTQUTHOEIC.

O1 avaBaAAGHEVEG QOPOAOYIKES ATTAITACEIG AvayvwpilovTal yia OAES TIG EKTTEOTEES TTPOCWPIVES DIAPOPES
KOl TIG aXPnaoldoTToiNTEG QOPOAOYIKES CNMIEG, KATA TV EKTAaT TTOU Eival TIBavo o1 Ba uTTapEel ETTAPKES
HEAAOVTIKO @opoAoynTéo elcOdnuUA EvavTl TOU OTTOIOU OF aXPOIMOTTOINTES POPOAOYIKEG CNMIEG Kal Ol
TIOTWTIKOI POPOI PTTOPEl VO XpnaiuoTroinB8ouy.

H agia Twv avaBaAAGHEVWY QOPOAOYIKWY aTTaiTAoEWY eAEYXETAl 08 KABE nuepounvia loohoyiouol Kal
MEILVETOI KATA TNV €KTAON TTOU BEV QvapEVETal va UTTAPEEl £TTAPKES @opoAoynTéo £i06dnua tTou Ba
KOAOWEI TnV avaBaAASUEV GOPOAOYIKY aTTaiThon.

H Eraipeia oupyneicel 1ig avaBaAAOUEVEG POPOAOYIKEG OTTAITHOEIG KAl TIG AVOBAAAOHEVEG POPOAOYIKES
UTTOXPEWOEIC Qv KOl POVO av UTTAPXEl €va VOMIUNG EKTEAECTO OIKAIWHG va CUUYNQIOEl TPEXOUTES
(POPOANOYIKEG OTTQITACEIG EVAVTI TPEXOUCWYV (QPOPOAOYIKWYV UTTOXPEWCEWY Kal Ol avaBaAAOUEVES
(POPOACYIKEG QTTAUTAOEIG KAl O aVOBAAAOHEVEG (QOPOAOYIKEG UTTOXPEWOTEIS apopolv Ot (pdpo
10001 HaTog TTou eTTIRBAANOVTAL ATT6 TRV iBIa POPOAOYIK ApPXHA.

2.9 Avayvwpion ec6dwv

Ta €ooda TrepidapBdavouv Tnv eGAoyn afia Twv TTWARCEWY ayaBwy Kal TTapoxnS UTTNPECIWY, Kabapd - -
aTrO TIG EKTITWCEIG KAl TIG ETNIOTPOMES. H avayvwpion Twy ea6dwv yivetal wg e€R¢:

- ‘Eooda amd mwAnon HAskrpikig Evépyeiag: Ta £ooda amd trwAnon HAekTpikhg Evépyeiag
AoyiCovtal oTn Xprion Tnv omoia a@opolv. Katd Tn oUvIagn TwV OIKOVOMIKWY KATAOTAOELWY
Aoyidovtal wg £00da EIOTTPAKTE [N TIHOAOYNBEVTA, Ta £é000a aTTd NAEKTPIKN EvEPYEIQ ayopaoBeica
atd tov AAFHE (mmpwnv AEZMHE) A.E. fj GAAO TreAdTn TToU BeV £X0UV aKOUN TIHOAOYNOE.

- Mapoxn vtmnpeoiwv: Ta €ooda amd Tapoxn uTneeoiwv Aoyifovial pe Bdon 10 o1adio
OAOKARpWONG TNG UTTNPEGIAg O OX£0N HE TO EKTIMWHEVO TUVOAIKO KOTTOC TNC.

- 'Ecoda amrd tokoug: 'Ecoda atmd TéKoug avayvwpifovtal otav o TOKog kabioTaTal deBOUAEUPEVOG
(He BAon TN PEBODO TTPAYMATIKOU ETTITOKIOU). -
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INUEIROEIS €T TWV OIKOVOUIKWV KATAOTAoEWV TG 31 AgkepBpiou 2012
Lipeuwva pe o Aiebvi MpoTutra Xpnparoolkovouiking Avagopdg
Omrwg éxouv uioBeTnBei ard TV Eupwtrdikn ‘Evwon

(Mooa xINadeg oe Euptd, exTdg edv avagéperal SIaQopETIKA)
2.10 Alavopn pepIoPATWY

Ta pepiopata Tou diavépovral aToug Metdxoug, Trapouaiddovial We UTTOXPEWST TNV XPOVIKY OTIVUN
Kara tnv otrola eykpivovral amd Ty Mevikly ZuvéAeuar) Twv MeTdxwv.

2.11 Luvdedepéva Mépn

Or1 guvaAhayég kal Ta utrddorma pe ouvdedepéva pépn Trapouaialovral EexwpIoTd oTiC OIKOVOUIKES
Karaardoeig. Autd Ta ouvdedepéva pépn agopolv Baaikd Toug Kipioug PETOXoUS kal T Aloiknon piag
ETTIXEIPNONG A/Kal TWV BuyaTpiKWV TNG ETAIPEIWY, ETAIPEIEG HE KOIVG IBIOKTNOIOKG KABEOTWS Kai/m
Atolknon e Ty £TTIXEIPNON Kai TIG evOTroloUUEVES BUYATPIKEG ) BUYATPIKEG QUTWV TWV ETAIPILV.

3. Alayeipion XpnpaTooiKovouikoU Kivoivou

3.1 MapdyovTeg XpNHATOOIKOVOUIKOU KIVEUVou

MapdyovTeg XpnHATooIKovouiKoU Kivauvou:

a. ZuvaAAayparkog kivduvog: H Etaipeia dev extiBeTal oe onuavrikd ouvaAhayparikd kivbuvo.

B. Morodorikég kivduvog: H Eraipeia Sev ekTiOeTal o€ onuavTiko moTodoTKG Kiviuvo.

3. Alaxeiplon XpnpaTooikovouikol KiveUvou (ouvEXEia)

y. KivBuvog rausiakwyv powv kai kivduvog emrokiou: H Etaipeia Sev ekTiBeTal 08 KIVOUVO TOWUEIOKWV
POWV Kal ETTITOKIWV.

d. Kivduvog Ayopag: H Etaipeia dev exTiBeTal og kiviuvo ayopds KabBws XpnoioTTolEl avavewoiun
TPWTN UAN yia TV TTapaywyiki e diadikaoia..

£. Kivduvog Peuorérnrag: H diaxeipion Tou KivdUvou peucToOTNTAG CUPTIEPIAGUBAvE! TN dlacpaAion
Urtrapng etapkwy diabeaipwy Kal 100d0vapwy Kabwe kal TNV e£ao@AAIon TS THOTOANTITIKAG
IKOVOTNTAG HECW EYKEKPIPEVWV 0PIV XpNuaTodoTnong.

4. InHAVTIKEG AOYIOTIKEG EKTIMNOEIS KAl KPIOEIG TNG B10IKTEWG

H ouvragn Oikovopikwy Kataotdoewy, alpgwva pe ta ATNXA, arraitei Tn SievEpYEla EKTIUACEWY Kal
Vv UuloBétnon Ttapadoxwy, of orroieg dUvavral va ETMNPEGOOUV TA AOYIOTIKA UTTGAOITTA  TWV
TIEQIOUCIAKWY OTOIXEIWV KOl UTTOXPEWCEWYV, TIG OTTQITOUMEVEG YVWOTOTTOINOEIS YIA EVOEXOUEVEG
ATTAUTACEIG KAl UTTOXPEWOEIG KATA TNV nuepounvia olvtagng Twv OIkovopiKwy KataoTdoewy, Kabwg
eTriong Kat T TO0d TWv E0OdWVY Kal €68WV TTou avayvwpioBnkav katd T SIdpKeEIa TNG AOYICOTIKAG
Xpnoewg. H xprion g dIaBéaiung TANpoQOpNonS Kai N EQApHOYI| UTTOKEILEVIKAS Kpiong atroTeAolv
avaTtrooTTaoTa OTOIXEIQ yia TN JIEVEPYEIQ EKTIMACEWY. - TA: TIPAYHATIKG MEAAOVTIKG amroTeAéouara
EVOEXETAI VO DIOMEPOUV ATTO TIC AVWTEPW EKTIUNOEIG, EVW O OTTOIEG OTTOKAITEIC DdUvavTal va £XouV
onuavrikn emimTwon emi Twv Olkovoplkwy KartaoTtdoewv. H Etaipeia Tpofaivel Og EKTIUAOEIS KAl
TTOPUdOXEG OXETIKA HE TNV €EEAIEN Twv PeAAOVTIKWV yeyovdTwy. O1 eXTIMACEIS KAl OI KPIOEIS NG
Sloiknong eivar urd ouvexn emavetétraon e Bdon Ta 10Topikd dedopéva Kal TIG TTPOadoKieS yia Td
HEAAOVTIKA yEyovOTd, TTOU KpivovTal UAOYEC OUNQWVA LE T IOXUOVTA.

5. KegpaAaiakn d1dpBpwon

H etaipeio pepigva o0TwG WOTE N KEQAAQIAKY TNG JouR va g TTapéxXer avd TTaca oTiyun va eival og
TTARPN CUHPOPQUIOT E TOUG GPOUG TWV TTPOYPOUUATWY ETTIXOPIYNONG OTA OTTOIQ £XEI EITEABEL

6. Ecoda

31112/2012 31/12/2011

MwARoeig NAekTpIKOU pelaTog 6.490 408
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Inueiwoelg £1ri Twv OIKOVOUIKWY KATaoTAoewyv NG 31 Agkepfpiov 2012
Ioppwva He Ta Algbvi MpoTumra XpnHAaTooIKovouIKiG Ava@opds

Omrwg Exouv uioBeTnBei amd Tnv Eupwraikni ‘Evwon

(Mooa xIAideg o Eupw, EKTOG £QV QVAPEPETAI BIPOPETIKG)
7. Kéorog NwAnoewv

31/12/2012 31/12/2011

ALOIBEG Kan £€0Da TTPOCWITTIKOU (88) -
AloIBEG kat £€oda TpiTWY (201) (13)
Mopoxég TpiTwy (846) (4)
dopor — TEAN (201) (12)
Aldgpopa £€oba (19) (23)
ArrooBeoelg (2.800) (225)
ATTOCBECEIG ETTIXOPNYATEWY 937 57
Ziovolo (3.218) (220)

8. AANAa ‘Ecoda

Ta AMa ‘Ecoda g efetagdpevng xpriong aviiABav oe €136, kai a@opouv ot €loTTPAEelg
ATTOCNUILCEWY KAl pnTpwyY ammé CUUBACEIG, KABWG KAl amd TTapoxf UTTMPECIWYV OFE CUYYEVEIG
etmixelpRoelg. Karda tnv ponyouduevn xprion, n Etaipeia dev eixe apouoidoel AANa ‘Ecoda.

9. ‘E§oba AloiknTikig AsiToupyiag
31/12/2012 31/12/2011

ApoIBEG Kal ££00a TTPOTWTTIKOU (55) (49)
ApoiBég kan £€oda TpiTwV (38) (50)
Mapoxég Tpitwv (2) (5)
Popol — TEAN (341) (3)
Aldpopa £€0da (20) (32)
ZivoAo (456) (139)

Z10 KOVOUAI “@6pol-TEAN" mepidapBaveTal TTooo €(326), TTou aQopd OTNnV EKTAKTN 101K £10Qopa
OAANAEYYUNG OTIG QVAVEWOIUES TTNYEC evEPYEIDG, TTogooTol 10% eTTi TwWvV TTWAACEWY, TTOU AOYIOTNKE
yia 1o B” e€dunvo 2012, cuugwva pe 1a opigopeva Tou N.4093/2012.

10. Xpnuoatooikovopikd (é§oda) é0oda
31/12/2012 31/12/2011

- XpEWOTIKOI TOKOI (1.730) (133)
- Tparredikd Kal ouvaen £€oda (4) -

- AmrooBean e€6dwv cuvayng daveiou (47) (3)
- XPNHATOOIKOVOUIKG KOOTOG TTPORAEWNG YIa ATTONAKPUVON (47) (4)
e€OTTAIOUOU

ZUvoAo XpNUOTOOIKOVOUIKWY EEODWV (1.828) (140)
- MoTtwrikoi Tékot 12 2
Z0OVOAO XPNHOTOOIKOVOUIKWY £003WV 12 2
XpnHaroolkovouikd £§oda (kaBapd) (1.816) (138)

11. ®bpog eicodnparog

Zopgpwva pe 1ig SIatagelg NG EAANVIKAG QopoAoyIKiG VOUOBETIAG, 0 CUVTEAEOTHG POPOU £I00DNMATOG,
kard tnv 31 AekeuBpiou 2012 Arav 20%. H EAANVIKN @opoAoyikf vouoBesia Kal OF OXETIKEG BIATAEEIS
UTTOKEIVTAI OE EPUNVEIES aTTO TIG POPOAOYIKES apXES. O1 dnAwoelg pdpou eiIcodAUATOg KataTtiBevrat oTIg
(POPOAOYIKEG ApXES Ot €TAOIA BAcT, aAAG Ta KEPON N of ¢nuIEG TTou dnAwvovTal, Yia QopoAoyIKolg
OKOTTOUG, TTOPAUEVOUV TTPOCWPIVE EKKPEUEIC €wWG OTOU Ol QOPOAOYIKEG apPXES EEeTdgouv TIG
(popOoAOYIKEG BNAWOEIG Kal Ta BIBAIC TOU popoAoyoUpEVOU, OTIYHA KaTA TRV oTToia 8a opiaTIkoTToINBouV
KO OF OXETIKEG POPOAOYIKES UTTOXPEWTEIG. OI POPOAOYIKES CNHIEG, OTO BABUO TTOU QUTEG
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AIOAIKH AAEPEY A.E.

Inpewoelg i Twv OIKOVOUIKWY KATAoTAoswVY TG 31 Agkepfpiou 2012
Zopgwva pe ta Alebvi MpoTutra XpnparooiKoVOHIKNS Avag@opds
O1rwg £xouv vi108eTnBei aré Tnv Evpwirdikn ‘Evwon

(Mood xiMadeg oe Eupw, exT0¢ £Gv avaeéperal SiapopeTikd)

11. ®6pog 10081 PATOS (CUVEXEIX)

avayvwpigovral amd TIG QPOPOAOYIKEG APXES, WTTOPOUV va XpnoidorroinBolv yid Tov Cupynelopd
KEPSWV TWV TTEVTE ETTOPEVWVY XPAOEWYV TTOU akohouBoUv Tn Xpron Trou agopouv. H eraipeia dev £xel
eAeyxBei yia v Xprion 2010. To «Emoio (QopoAoyikd) MioTomroinTikdy, TTou TrpoBALTETal OTrd TNV
ap. 5 Tou dpbpou 82 Tou v. 2238/1994 cpapudletan katd TV Xprion 2011 kar 2012,

Or1 @6por ata atroteAéopara aviABav ot €(91) kar avalUovral we eEAG:

01/01-31/12/2012  01/01-31/12/2011

Tpéxwy @opog EI00BAKATOC (18) -
AvaBaAropevog ¢pdpog (xpéwon)rioTwon oTa

arroTeAEopaTa (73) 16
®6poc¢ Eigodiparog ora arroTeAéT AT (91) 16

O1 avapaiiopevor pdpol aTov IC0AOYIOUS £X0UV WG £EAC:

311212012 31/12/2011

AvaBaAAduEvog @Epog evepynTIKOU
- METAQEPOUEVES POPOAOYIKEG CniES - 65

- Blaypaepr] e€E68wV TTOAUETOUS aTTOORETNC - 1
-XPNUATOOIKOVOUIKG KOOTOG TIpOBAEWNS yia aTTOPAKpUVON

ggotrAiouoU 21 2
- augnon peToxikoU kepaAaiou 18 3
-TTPOBAEYN atrodnuiwong TPOCWTTIKOU -3 1
-EKTOKTN €10popd N.4093/2012 52 -
-Aorrd 1 1
AvaBaAAopevog gpdpog TaBnTikoy

- ATOOBETEIC ETTIXOPNYRTOEWY (65) (11)
-ATTOOBECEIC £€60WV aUuvawng daveiwyv (27)

- KegpaAaiotroinan kéotoug Savelgpou (42) (43)
KaBapoi avaBaAAdpevol ¢opol (39) 19

AkoAouBel cupgwvia Tou @Opou Trou avoAoyel OTO AOYIOTIKO QTTOTEAECHO HE TO QOPO TIOU
AOYIOTIKOTTOIF|ONKE OTA ATTOTEAETHATA.

31/12/2012 31/12/2011

NoyioTikd KEpdn 1.136 (88)
®opog TTou avaAoyel BACEI TOU OVOUAOTIKOU GUVTEAEDTH 227 (18)
Meiwaon @opoAoyIKWY CUVTEAETTWV (137) -
NoyioTIKEG DIPOPES 1 2
®6pog oTa amroTEAECHATA 91 (16)

Zogewva pe 1o vEo Qopoioyikd vopo N.4110 (23/1/2013) audveTal 0 QOPOAOYIKOG CUVTEAECTAG TwV
VOUIKWY TTPOCWTTWY TTou edpedouv otnv EAAGSa atrd 20% ot 26% yia TIG XProEIS TTou apyilouv atro
v 1" lavouapiou 2013 Kai petd. TOpQwva e To AATT 12 (Trap. 47) kai 1o AATT 10 (Trap. 22) n ahAayn
TOU (POPOAOYIKOU OUVTEAECTH TTOU TTPAYHOTOTTOIBNKE OTIG apXES Tou 2013 atroTelel «un SlopBwrikd
YEYOVOG» Kal WG €K TOUTOU © Tpéxwv Kal avoBaAAdpevog @Opo¢ €l00BAUaTOC NG ETAIPEiag
utroAoyioTnke He Tov IoxUovia kard Ttnv 317 AskeuBpiou 2012 @opoAoyiké OuUvTEAEOTH,20%.

Edav o avaBaAAduevog @opog kard tnv 31/12/2012 yia tnv Etaipeia kai Tou Opidou uttodoyiétav pe

Baon To0 VEO @QOPOAOYIKG OCUVTEAEOT Ba TPOEKUTITE Meiwon NG avaBaAAOUEVNS QOPOAOYIKAS
amaiTnong KATd TTo06 eupw (12), 7o oTroio eTMIRAPUVE avTiaTOIXA TA GTTOTEAETHATA TG XPIONG.
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AIOAIKH AAEPEZX A.E.

LNUEIWOEIG £TTi TWV OIKOVOMIKWY KATAOTACEWYV THE 31 AgkepBpiou 2012
Loppwva pe Ta AigBvii MpodTutra Xpnpatoolkovoliki¢ Avagopds
Orrwg éxouv vioBeTnBei ard Tnv Eupwiraikn ‘Evwon

(NMood xiMadeg oe Eupw, EKTOS EQV avaQEPETC BIAQYOPETIKA)

12. Eprropikég Kai Aorrég ATraiTioelg

31/12/2012 31/12/2011

[MeAdreg 3.963 449
MpokataBoAég o€ TPOUNBEUTES - 150
EANvIKS dnuoato - arraithon @opwy (PI1A, MapakpatoUuevol

POpol, KATT.) 2.165 2.513
Emixopriynon 15.920 11.560
‘Eoda emropévoy Xpioewv 163 161
Zuvolo 22.211 14.833

Or AoyIoTIKEG agieg TwWV TIEAQTWV Kal TV AOITWV aTTAIToEWY dev SlapEépouy ougiwdwe aTrd
elAoyeg agieg Toug, avapéveral O va avakTnOoUV eVIOG TWY ETTOREVWY SWBEKA UNVWV.

13. Evowyara wdyia TTEPIOUTIAKE OTOIXEIN

TIG

Mnxaviuara-
Eykaraordoeig-
Kripia kai Aoirrég ‘EmimrAa kai
TEXVIKA MnxavoAoyikdg Meragop! Aoitrég AKIVITOTTOINOEIG
£pya EfomrAiopdg Ka Méoa  e§ommAiopdg uTTé eXTEAEDT) Zuvolo

01/01/2011
Atia ktRong - - - 553 553
31/12/2011

ﬂpogem(gg 4,957 36.256 10 40.660 81.833
Meragopig - - - (41.213) (41.213)
Agiat kTHONG 4,957 36.256 10 - - 41.213
T WPEUNEVES ATTOCBETEIC (24) (179) Q] - (204)
AVGTTéUBEUTT] qgi’a 4.933 36.077 9 - 41.019
1172012

MpooBkeg 46 272 1 - 319
ATTOORECEIG TIEPIGSOU (332) (2.434) (2) - (2.768)
31/12/2012
Atia kTRONG 5.003 36.528 10 1 - 41.542
TWPEUPEVEC ATTOORECEIC (356) (2.613) (3) - (2.972)
Avarréofeotn agia 4.647 33.915 7 1 - 38.570

KaB'epappuoyr Tou AAT 23 ( Kéotn Aaveiopol ) n Etaipeia mpooauénoe, v 31/12/2011, v aia
TOU Aoyapiacpol “Mnxaviuata-Eykataordoeic- Aoimrdg -Mnxavohoyikdg EEotmTAIouog”, Katd 1mogo
€1.043 1Tou agpopd kePAAIOTTOINUEVOUS TOKOUG TNG TTEQIODOU KATAOKEUNE Twv Trayiwy ( TTogd €858 )

KOl TTPOURBEIEG EYyUNTIKWVY ETTICTOAWY ( TTOCO €185 ).

ETi Twv Tayiwv TTEPIOUCIOKWY OTOIXEIWV TNG £Talpeiag Bev u@ioTavTdl sdTTpdyuara Baon R dAAou
eiboug Seopevoels. H avamrooBeotn agia Tou unxavoAoylkoU e€0TTAIoOU TrepIAdUBave TTood €698 yia
v xpnon 2012 evw yia v xprion 2011 avepxotav o €743 Tou apopd 0T0 avaTroéoBeCTO HEPOS TG

TPOPRAEYNG aTTOUAKpPUVONG EOTTAICHOU
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AIOAIKH AAEPEX A.E.

Lnueiwoelg emi Twv OIKOVOPIKWY KATOOTAoEwVY TG 31 AskepBpiou 2012
Lipguwva ye ta Aigbvn MpoTurra Xpnparooikovopikig Avagopdg
O1rwg £xouv vloBeTnBei amrd Tnv Eupwirdikn ‘Evwon

(Mood xiIhiadeg oe Eupw, EKTOC £GV avapéperal BIaQOPETIKE)
14. TapeloKd S100£01pA KAl TOPEIAKA 100D UVApA

31/12/2012  31/12/2011

Tapeio (Eupw) 2 6
KaraBéaoeig dyewg kan mpobeopiac (Eupw) ‘ - 786
Xovolo 2 792

15. Meroxiké kepdAaio (OAa Ta TrTo0d 0N oNUEiWON AUTH avagépovral ot Eupw)

Me amoégaon tng amd 15/03/2012 ‘Exraktng Mevikig ZuvéAeuong Twv Metoxwy, Quérienke To MeToxIKO
Kegahaio g Etaipeiag kard €15.200. H atgnon yive pe karaBoAr] HETPNTWV aTrd TOUG UQIOTAUEVOUC
METOXOUG, e TNV £kBoon 1.520 VEWV KOIVWV OVOPOCTIKWY HETOXWY, OVOPAOTIKNG agiag €10, Ue TIun
B1a8eong €100.

H dlagopd, petagl Tng ovopaoTIkrg agiag Twy déka (10) eupw Kat TNG TIWAS didBeang Twv ekard (100)
EUPW, TTOCOU EUPW EKATOV TPIAVTA &1 XINGBWY okTakooiwv (€136.800) £xel axBel oe ioTwon TOU
Aoyapiaopol «Alagopd atrd £kBoaT PETOXWY UTTEP TO APTIO».

Me arrogaon tng améd 08/10/2012 ‘Exraktng Mevikig ZuvéAeuong Twv Metoxwy, au€nenke 1o MeToxIko
KepdAaio g Etaipeiag kard €9.004.950. H aufnon éyive €€ oAokAfpou pe TtV IodTTOON
KEQAAQIOTTOINGN TOU aTTOBEUATIKOU UTTEP TO GPTIO TTOU EUPAVICETAl KATA THV WS VW NUEPOUNVia oTa
BIBAia Tng eraipeiag kar KaAU@BNKe pe TV ékdoon 900.495 vEWV PETOXWV, OVOUAOTIKAC agiag Séka
(10) eupw.

Zng 31 AekepBpiou 2012 1o Metoxiké KepdAaio Tng etaipeiag avépyxeral og €10.160.180, diaipolpevo
0€ £va eKaroppUpio Bekatgl XINAOES BEKAOKTW KOIVEG OVOUOOTIKEG LETOXES, OVOUACTIKAG afiag déka
(10) eupw exkdaTn.

16. Aaveia
Ta daveia avallovTal we £ERG:

3111272012 311212011

MakpomrpoBeopa ddveia 32.411 31.985
AvatrdoBeaTo KOOTOG £€6BWY oUvayng

daveiwy (133) (181)
Zuvolo 32.278 31.804

MOKPOTTPOBECUEG UTTOXPEWOEIS TIANPWTEEC (13.214)
EVTOG TNG ETTOHEVNG XPNONG

BpaxumpdBeouo  pépog  AvatrdéoBeatou 41
K6OTOUG EEOBWY olvayng daveiou -
MakpotrpéBeopo pépog Aaveiwv 19.105 31.804

H Eraipeia , o0p@uwva pe 1ig amé )09/05/2011, )01/02/2012 kai y)29/05/2012 amo@doeig Tou A.X.
auTng, Trpoxwpnoe ot olvaywn OpoAoylakoU Aaveiou péxpl TTooou € 35.245.600, Sidpkeiag 11,5 etwv
Me TepioBo Xdpitog 12 kal 24 pnvwv Kard TrEPITTWOT, KUPaivouevo emtokio Euribor 6M mrAéov
otaBepol mepiBwpiou 3,80% kai 4,00% katG TTEPITTTWON, UE QVTIKEIMEVO XPnpaTodotTnong a) Tnv
HOKPOTTPOBEoUN XPNHATOdOTNON TOU ETTEVOUTIKOU KOOTOUG VIO TNV KATAOKEUR TWV TPIWV AIOAIKWV
otabuwy g, B) TNV BpaxutrpdBeoun XpNUATodOTNON EVAVTI TWV EYKEKPILEVWV ETTIXOPNYOEWY BATE
TWv arropacewyv 52586/YTE/5/01732/E/N.3299/04/19-11-2010, 589/YTIE/5/01840/E/N.3299/04/27-12-~
2010 kai 26960/YTIE/5/01841/E/N.3299/2004-14/06/2012 kai y) TV pECOTTPOBETUN XpnuaToddTNON Yid
™MV KAAuywn tou @P.ILA. Twv ETEVOUTIKWY JATTAVWV TWV TPIWV AIOANKWY ZTabuwy. Méxpr TG
31/12/2012 £xer ektapieuBel TTood €32.809 kai £X0uv KeQaAQIOTTOINBE! TOKOI TTogoU €820.
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AIOAIKH AAEPEZX A.E.

INUEIWOEIG €111 TV OIKOVOUIKWV KATAOTAOEWY TG 31 Agkepppiou 2012
Lop@wva pe o AigBviy MpoTuTra Xprparooikovopikng Avagopdg
O1mrwg £xouv vioBeTnBei amd TV Evpwrraikn Evwon

(Moad xiINiideg oe Eupw, EKTOS £QV avagpéperal SIAQOPETIKA)

16. Advela (ouvéyeia)

H oeipd Opoloyiwv mou agopoUlv Thy HOKPOTTPABETHN XPNHATOBOTNGN TOU ETTEVOUTIKOU KOGTOUG Yial
TNV KATAOKEUN TwV TPIWV AloAikWv Ztabuwy g Etaipeiag 6a amomAnpwlel ot gikool pia 106TT00EC
BOOEIG, e TWV oTTolwy PEXPI TIG 31/12/2012 £xe1 karaBAnBel pia.

H ogipa Opoloyiwv Trou agopolv TNV BpaxuTrpOBeTUn XpnUaTodoTnon £VavTl TWV EYKEKPIMEVWV
ETTIXOPNYACEWY YIO TNV KATAOKEUR TwV TpIbV AloAIKwv Z1auwv Tng ETaipeiag 8a amomrAnpwsl og
TPEiG 100TT00EG BOOEIG, HE TIG DUO TIPWTEG KATaBANTEES evidg Tou 2013, Itnv TepimTwon Tou n
Eraipeia elommpdgel rood emyxoprynong, 6a amrorrAnpwoei apiowg.

H ogipd OpoAoyiwy Trou agopolv TNV HECOTIPGBECUN XpnuarodoTnon yia Tnv kdhuwn Tou ®.I.A. Twy
ETTEVOUTIKWY daTTaviuv Twv Tpiwv AloAIKwy ZTabuwv ¢ Etaipeioc Ba amomAnpwlel oe Tpeic
I00TTO0EG BOOEIG, UE TIC U0 TTPWTES KATARANTEES EVTOG TOou 2013,

2710 £v AOyw BAvelo Exel TTapdoxel TTAfPN Kai aveTTipUAOKTN eyylunon n povadikn JETOXOG TG TAIpEiag,
R.F. ENERGY AE., €xel ouotaBei evéxupo emi Twv petoxwy g Etaipeiag, kupiétnrag tng R.F.
ENERGY A.E. Emimrpoo®érwg, olpewva pe Ta opifdpeva oto ddveio, £xel ouoTaBel evéxupo €Tl Twv
arraIToewy NG Etaipeiag amd 11¢ oupBAoels ayopatTwAnaiag NAEKTPIKNAG EVEPYEIQS TTOU EXEI TUVAWEI
ge mv AAITHE (mpwnv AEZIMHE) AE, emi twv Ttpamedikiv AOyapiQopwy Tng Kol €T TWv
agpaAloTAPILY CUUBOAdiWY Kol CUPBAoEwY TTou UTToXpeoUTal va diatnpei, Kabwg kal e Twv
EYKEKPIHEVWIV ETTIXOPNYAOCEWV YIA TA ETTEVOUTIKA OXEDIAL

17. NMpounBeuTtéc Kl AOITTEC UTTOXPEWTEIG

31/12/2012 31/12/2011

[MpounBeuTég 424 1.666
YTTOXPEWOEIS aTTO POPOUG-TEAN 83 201
YTTOXPEWOEIG TTPOG TUVOEDEUEVES ETTIX/TEIS 1.239 59
YTTOXPEWOEIS TTpOG TO Anpdoio 8 6
MioTwrég dideopol 39 30
‘E&oda mAnpwtéa otnv eéHeEvn XprAon 109 136
Noird 2 1
Xuvolo 1.904 2.099

18. Kparikég Emmixopnynoeig

31/12/2012 31/12/2011

Emixopnynoeig 15.920 11.560
ATTOOBETEIC TTEPIGDOU (994) (57)
Zivolo 14.926 11.503

H Etaipeia éAaBe tnv pe apiBud 52586/YME/S/01732/E/N.3299/04/19-11-2010 £ykpion UTTAywYng TG
emévduong otov emevduTikd vopo N.3299/2004 otrwg 1oxUel, amé 10 YToupyeio Oikovopiog Kai
Otkovopikwy. To eykpiBEv TTood TNG GUVOAIKNAG ETTIXOPNYOUUEVNG eTTEVOUONG avépXETal ot € 19.267 kal
Wg €K TOUTOU N BNUOCIA ETTIXOPAYNON avEépXETal ot €7.707.

Eviog Tou 2011 n Etaipeia éAafe v pe apibud 59589/YTTE/5/01840/E/N.3299/2004/27-12-10 £ykpian
uTraywyng Tou etTevduTikoU oxediou Tng atn Béon "Aotpar]” N.ApyoANidag ue eykpiBév TFOoO TNG
OUVOAIKAG ETTIXOPNYOUHEVNG eTTEVBUONG €9.632 kai dnjudoia emmixopriynon €3.853.

Evrog Tou 2012 n Etaipeia éhaBe tnv utr'apiB. 26960/YMNE/5/01841/E/N.3299/2004-14/06/2012 éykpion
UTTaywyng Tou emevdutikoU Tng oxediou ot Béon “Zwpog” N.ApyoAidag otig Jlatdgeis Tou
N.3299/2004, 61Twg 10xUEl, UE EYKPIBEV TTOTO TNG CUVOAIKIG £TTIXOpNyoUuevng emévduong €10.900 kal
dnuoaoia etrixopriynon €4.360.
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AIOAIKH AAEPEZX A.E.

LHEIWOoEIG €T TwV OIKOVOHIKWYV KATAOTAoEwV TS 31 AekepBpiou 2012
Loppwva pe ta Aigbvi MpoTutra XpnpaToolKovouiking Avagopdg
OTmrwg £xouv uloBeTnBei amd rnv Evpwiraikn ‘Evwon

(Mood xihiadeg oe Eupw, eKTOG £Qv avagEperal SIAQOPETIKA)
19. Kivduvol
- Kivduvog Tapgiakwy Powv kai Emrirokiwv

Kivduvog emiToKiwv

+90 bps -90 bps
Képdn mpo @épwv Képdn 1rpo @dépwv

XpnHATOOIKOVOUIKEG
UTTOY PEWOTEIC
Adveia (292) 292
Ermridpaon mpo @opou (292) 292
Popog eigodrjuarog 20% 58 (58)
KaBapn emidpaon (234) 234
ZuvoAikn kaBapn emidpaon (234) 234

Zng 31 Aexepppiou 2011 ta petd amd @oépous kéPdn kal n kabapry Béon g Etalpeiag 6a eixav
dlaop@woei Kard €234 xaunAdtepa / uwnAdtepa av Ta emTokia Tou € ATav kard 90 povadeg Bdong
UYnAoTEPA / XaUNAGTEPQ, HE TIG AOITTEG PETARBANTEG va TTapapévouv oTabepés. AuTo Ba cuveRaive Kupiwg
AOYW TOU UYNASGTEPOU / XOAUNAGTEPOU XPNUOTOOIKOVOUIKOU KOOTOUG yia Tpatmelikd Saveloud pe
KUHaIVOLIEVO ETTITOKIO OF €.

- Kiv8uvog PeuoTtoTnTag

arrd 1 érog amrd 2 érn
31-Aek-12 <1 €10¢ HEXP! 2 €T péxpr 5 €tn > 5 €1

Adveia 13.214 7.578 4.357 7.262
YTTOXPEWOEIG 1.904 - - -
XovolAo 15.118 7.578 4.357 7.262

O avwreépw Trivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiog pe Bdon Tnv UTTOAEITTOMEVN CUMBATIKN
Bidpxela Kard v nuepopnvia iIcoAoyiopou. Ta TTood Tou THVAKA avagEPovTal OTNY OVOHAOTIKN agia g
UTTOXPEWONG KAl WG €K ToUuTou BUvaTal va [N CUPGWVOUV UE TA TTOCG TTOU QVOQEPOVTQlI OTOV
ICOAOYIOUO.

20. EVOEXONEVEG UTTOXPEWOEIG

H Etaipeia £xel evOeXOUEVES UTTOXPEWTEIG OE OXEDT ME TPATTECEG, AOITTEG EYYUNOEIS KAl GAAQ BEpaTa
TTOU TrpokUTIToUV OTa TTAQiol TN ouvABoug dpacTnpidTnTag. Aev AVAPEVETAl VA TIPOKUYOUV
ouoIwdEIg EMIRapUVOEIG aTTd TIG EVOEXOUEVEG UTTOXPEWOEIS.

21. KegpaAaiouyikég Seopeloeig

Tnv 31 AekepBpiou 2012 n Etaipeia dev €xel QVEKTEAETTA UTTOAOITA CUMPBACEWY HIE TTPOUNBEUTES .

22. ZuvalAayég pe ouvdedepéva uépn
H Eraipeia Aappaver utrnpeoieg AoyioTiKAG Kal SIOIKNTIKAG UTTOGTAPIENG aTTd T UNTPIKA NG £TAIpEia

R.F.Energy A.E. To oclUvoAo Twv UTTNPECILV TTOU ARPBNKav evidg TG xprRong tou éAnge tnv 31
AckepBpiou 2012 avriABe o€ €36 kai 7o uttéAoiTTo Tnv 31 AgkeuPpiou 2012 avrjABe oe €12.
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AIOAIKH AAEPEY A.E.

Inpelwoelg i Twv OIKOVOHIKWYV KATAOTAoEwV TNnG 31 AgkepfBpiou 2012
Lopewva pe Ta Aigdvni MpédTumra XpnuaTooiKoVoHIKNAS Avagopdg
Ormrwg £xouv uvioBetnBei amrd tTnv Evpwiraikn ‘Evwon

(Mood XIAMGBeg oe Eupl, EKTOC £AV avaEPETA SIAQOPETIKA)

22, Yuvalhayég pe ouvSedepéva pépn (ouveéXeia)

Eriong, n etaipeia evidg Tng xprong mou éAnge tnv 31 AekedBpiou 2012 £AaBe atrd TN PNTPIKE £TCQIpEIX
R.F.Energy A.E. trood évavr augiocwv Metoxikou KegoAdaiou €1.227 kai to umoAoiro v 31
AekepBpiou 2012 aviABe o €1.227.

H eraipeia evoikiadel 1o ypageia tng £8pag ¢ améd v etaipeia TAIMITEPONIKA AE., pe Koivo
IB10KTNOIAKO KABETTWG KAl TO UWog Tou £€6doU aviABe ot €2,

23. l'eyovaTa PYerd TnV nUepopnvia rou looAoyiopol

Aev uttdpxouv peTayevéaTepa yeyovora tng 31 Askepfpiou 2012 ta omola Ba émperre eite va
yvwaTorroingolyv i va Sla@opoTroIffoouV Ta KOVBUAIG TWYV OIKOVOUIKWV KATAOTACEWV.
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