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YAPOHAEKTPIKH AXAIAZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta pyéAn Tou AloiknTikoU ZupBouAiou, K.K. Eudyyehog KopoBéong, AvTirpoedpog A.2.,
lwavvng Mavtouong, AleuBivwy ZU0uBouAog Kal, lwavvng Toakipng MéAdog A.Z., uttd

TNV WG Avw 1IB16TNTA TOoug, dNAWVOUV 0TI, £§ GOWV yVWPICouV:

O1 Oikovouikég Karaotdoelig g xpenong 01/01/2011-31/12/2011, o1 oTroieg
KatapTiobnkav ocUu@wva Pe T 1I0XUOVTA AOYIOTIKA TTPOTUTIA, OTTEIKOVI(OUV KaTd
TPOTTO OANOA Ta OTOIXEIA TOU EVEPYNTIKOU Kal TOU TTaBnTIKoU, Tnv KaBapr 8€on kai Ta
atmoteAéopata Xprosws g YAPOHAEKTPIKHZ AXAIAZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZuuBouAiou atreikoviel Katé TpoTTo aAndn Tnv €EEAIEN, TIG
emdboei¢ kal T Béon Tng YAPOHAEKTPIKHZ AXAIAZ A.E., ouptrepIAapuBavopévng

TNG TTEPIYPAPNS TWV KUPIOTEPWY KIVOUVWYV KaI ABERAIOTHTWY TTOU AVTIMETWTTICOUV.

Fuedda, 14 MapTtiou 2012
O1 dnAouvTeg

O Mpbedpog Tou A.Z. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0pBouiog

ewpylog PeIdakng Eudayyehog KopoBéaong lwavvng MavTtouong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

THXZ YAPOHAEKTPIKHZ AXAIAZ A.E. A TH XPHZH 2011

(MEPIOAOZ 01.01.2011 - 31.12.2011)

I. EEEANI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX

Ta oikovouikd peyédn Tng ETaipeiag katrd tn xpAon tou 2011 o€ olykpion MPE ThV

avTioToixn Tou 2010, kiviBnkav wg eEAG:

MetafoAR
311211 311210 Nocd %

‘Ecoda TTwARoEwY 1.032 1.131 (99) (9)%
Meiov : KéoTtog NwARoswv (246) (267) 21 (8)%
Mikta Képdn 786 864 (78) (9)%
‘E€oda d1o1kNnTIKAG AsiToupyiag (95) (74) (21) 28%
AAAa £E0da - (13) 13 100%
Képdn ekpeTdAAguong 691 777 (86) (11)%
XpNUATOOIKOVOUIKA £000a 2 4 (2) (50)%
Xpnuartoolkovopiké £€¢oda (kaBapd) (3) (11) 8 73%
Képdn 1rpo @oépwv 690 770 (80) (10)%
Dbpog €1000APATOG (138) (186) 48 26%
Képdn xpiong META atrd @oépoug 552 584 (32) (5)%
ZYTKENTPQTIKA TYNOAIKA EXZOAA

FIA THN XPHZH 552 584 (32) (5)%

Mood og xINddeg Eupw

2TQ TTI0 TTAVW avaQEPOEVa PEYEDN TTapaTnPoUE Ta £ENG:

1. NwARoeIg

Katé tnv €€eTalduevn xprion n Etaipeia epgavifel peiwon Twv TTWANCEWY TG 0€ TTOOOCTO

(9)%. H peiwon ogeileTal oTa eAa@pwg duouevéaTePa UOPOAOYIKA dedouéva TnNG TTEPIOXAG YIa

10 €106 2011 (pEiwon BPOXOTITWOEWY )

2. KéoTog MNwAnoewv — Mikté Képdog

To Kéotog MwARoewv TG xpriong 2011  avAABe oe €246, tTrapouciadovtag METAROAN o€

TT0000TO 8% O¢ oUyKpIoN WE ThV TTPONyoUuevn XpAon.

To Miktd Ké€pdog TnG eTaipeiag Tnv uttd eEétaon Tepiodo diapoppwonke oTo TTocd Twv €786

évavTl €864 Tng Trponyoupevng xpnong . H petaBoAnl Tou MikTou Képdoug oe TocooTo (9)%

opeileTal OoTa pelwpéva katd 1o idlo TTooooTd ‘Ecoda lMwAncewv TTOoU  ava@épdnkav

TApATTAVW.



3. Aaitoupyikd £€§oda (AloiknTiKAG AsiToupyiag & AidBeong)
O1 Acitoupyikég datréveg TnG etaipeiag Oev  eugavifouv PETABOA O OX€on Me TV

TTponyoupevn TTePiodo.

4. AaiToupyikd KEPSN TTPO POPWYV, XPNHATOOIKOVOMIKWY £§60wV (EBITDA)

Ta A&ITOupyIKA KEPDN TTPO POPWV, OTTOORECEWV KAl XPNUOTOOIKOVOUIKWY £660wv (EBITDA)
NG eTaipeiag diapopewbnkav 1o 2011 oe €863 amd €874 10 2010 kai 1o TEPIBWpPIO/ AgiKTNG
EBITDA og 84% armd 77% 1mou ATav Thv TIponyoudevn xpnon.

5. Xpnuartooikovouikd £é§0da/ é00da
270 XPNMOTOOIKOVOUIKA OTTOTEAEOUATA TNG €TaIpEiag Ta KaBapd €Eoda TTou TTPOoéKUYav
peiwbnkav oe oxéon pe T Xpron tou 2010 katd 83%. H petaBoAr autr) avaAleTtal Katd

KATNyopia OTOV KATWTEPW TTIVAKA WG €ENG:

11- 11-
31/12/2011 31/12/2010

XpewaTIKOI TOKOI Kal cuvagn £€oda - (8)
XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNS yia (3) (3)
ATTOPAKpPUVON £EOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (3) (11)
XpnuaTtoolkovouikd éooda 2 4
XpnHATOOIKOVOMIKA £§0da (KaBapd) 1) (7)

Mood og xINddeg Eupw

H ocuvexi{éuevn heiwon oTa XpNUATOOIKOVOUIKA £600a O@eiAeTal OTAV ATTOTTANPWHA OAWV Twv

TPOATTEQIKWYV UTTOXPEWOEWV TNG ETaipeiag Katd Tig TTponyoUueveS XPAOEIG.

6. KéEpdn/ (Znuiég) Tpo popwV
H onueiwBeica peiwon oTIG TTWANCEIG NAEKTPIKNAG EVEPYEIOG ETTNPEQCE AVTIOTOIXO TA TTPO
@OpwV KEPON TNG eTalpeiag, Ta otroia peiwdnkav katd 10%, avepxdueva ouvolika oe €690

évavT kepdwv €770 TnG avTioToIXNg TTEPIOGdOU TNG TTPONYOUNEVNS XPHoNG.

7. ®6pol

20powva e TIG BIATAEEIC TNG EAANVIKAG  @OpoAOyIKAG VoPoBeoiag, oO OUuvTEAEOTNG
@opoAéynong kepdwv katd tnv 31 Aekepppiou 2011 Atav 20%. H EAANVIKA @OpPOAOYIKA
VOPOoBEeaia Kal oI OXETIKEG DIATAEEIG UTTOKEIVTAI O epunveieg atrd TIG popoAoyikég apxég. Ol
ONAWGCEIG POPOoU €1I000AUATOG KATATIOEVTAI OTIG POPOAOYIKEG apXEG O€ €THOIA BACN, MG Ta
KEPON N ol ¢nuIEG TTou SnAwvovTal, Yia QOPOAOYIKOUG OKOTTOUG, TTOPANEVOUV TTPOCWPIVA
EKKPEMEIG €W OTOU OI POPOAOYIKEG APXEG ECETATOUV TIG POPOAOYIKEG BNAWOEIS Kal Ta BifAia
TOU @OopoAoyoUlEVOU, OTIVUA KATA TRV OTToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKES
uttoxpewaoelg. O1 @opohoyikéG Cnuiég, oTo BaBud Tou autég avayvwpidovial atd TIg
POPOAOYIKEG APXEG, UTTOPOUV VA XPNOIUOTTOINBOUV YIa TOV CUPWNQICUO KEPOWV TWV TTEVTE

ETTOUEVWV XPHOEWV TTOU AKOAOUBOUV Tn XpAHoN TTOU apopouv.



31/12/2011  31/12/2010

dbépog EicodriuaTog (Tpéxouaa repiodog) (140) (191)
Avapalouevog @6pog, THIoTWOoN OTA ATTOTEAECUATA 3 9
MpSPAeWn yIa avEAEYKTES XPNOEIG ) 1
‘ExTakTn Elo@opd (1) (5)
doépog EicodiuaTog ota amoteAéguaTa (138) (186)

Mood og xIMNddeg Eupw

Eviég Tou Tétaptou Tpiyfvou Ttou 2010, n Etaipeia ékave xprion Twv diatdewv Tou
N.3888/2010 kai repaiwoe yia Ta diaxeipioTikéd €tn 2007 , 2008 kai 2009 . To cuvoAikd TToad
Tou ®bépou TTou kaTéRaAe ATav UWoug €9 I’ autd 1o Adyo avTIAdyioe Tn oxnuaTioBeioa yia TIg

TTPONYOUNEVEG XPHOEIG TTPOPAEYN.

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:
31/12/2011 31/12/2010

MpoPAewn e€6dou atropdkpuvong eE0TTAICOU 5 4
MpoPAewn atmrolnuiwong TTPOCWTTIKOU 1 1
Noimtd 1 -
KaBapoi avapaAlépevol @oépol Evepyntikou/(MadnTikow) 7 5

AkoAouBei cup@wvia Tou OVOUOOTIKOU UE TOV TTPAYUATIKO POPOAOYIKO CUVTEAEDTH:
31/12/2011 31/12/2010

NoyioTIKG KEpdn / Znuiég 690 770
dbépog TToU avaAoyei BACEI TOU OVOUAOTIKOU OCUVTEAEDTH 138 185
dbépog TTou avaloyei oe popoAoyIKr {nuia yia Tnv oTToia
Oev avayvwpeioTnKe avaBaAAOuEVOS @OpOG 1000 ATOG

Meiwaon @opoAOYIKWV CUVTEAECTWV - (3)
MpSPAewn yIa avEAEYKTES XPNOEIG - (1)
Noimtd - 5

®6pog oTa armoTeAéopaTa 138 186

8. Képdn/ (Znpiég) petd amoé Popoug
Ta k€EPdN TNG Xprnong diapopewbnkav oe €552, évavt €584 Tng avTtioToixng TTeEPIGdoU TG
TTPoNyoUPEVNG XPAOoNG, TTOU avTioToIXei O¢ peiwon o€ To000TO 5%, Kal o@eileTal

ATTOKAEIOTIKA OTNV pegiwon Katd 9% Twv TTwAnoewy TnG ETaipeiag.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ
Opiocpévol Baaikoi apiBUOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKY Béon TnG eTaipeiag KaTd TO

TéAoG Tou 2010, CUYKPITIKA PE TNV TTPONYoUUEVN XPron gival ol €ENG:

XPHZH XPHZH
2011 2010
AEIKTEZ AANEIAKHZ ENIBAPYNZHZ
=éva kepdhaia/Idia kepaAaia 0,02 0,59
AEIKTEZ PEYZTOTHTAZ
eviKA peuoToTNTA 1,02
Apeon peuoTdéTNTA 1,02



lll. ZHMANTIKA FEFONOTA KATA THN KAEIOMENH XPHZH

Katd tnv kAeiduevn xprion 2011, n Etaipgia eicé€mpage 1o UTTOAEITTOUEVO TTOOO TNG EyKpIBEioag
onuoéoIag mixopriynong yia tnv kataokeur) Tou MYHZ Ayiog Avdpéag Uyoug €277.

H 'Ektaktn leviky ZuvéAeuon Twv Metdxwv tmou ouviABe tnv 08/06/2011 atro@doioe tnv
peiwon Tou MetoxikoU KegaAlaiou tng Etaipeiag katd 1mood €700 xIA, pe akupwon 35.000
OVOMOOTIKWYV JETOXWV agiag €20 £kaoTn.

H 'Ektaktn evik Zuvéleuon Twv MeTdxwv tmou ouvnABe tnv 26/10/2011 amo@doice Tnv
peiwon Tou MetoxikoU KegaAlaiou Tng Etaipeiag katd 1mood €300 xIA, pe akupwon 15.000

OVOMOOTIKWY PETOXWV aiag €20 ékaoTn.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOTIZMOY
Aev €xouv ocupfei GAAO onuavTIKa yeyovoTa Ta OTToid va €TTNPEEACOUV ONUAVTIKA Tnv
olkovouiky &1dpBpwaon 1 TNV ETTIXEIPNUOTIKY TTOpeia TNG €TQIpEiag PEXPI TNV NUEPOMNVia

ouvTaéng Tou TTapovVTOoG.

V. MIPOBAENOMENH NMOPEIA KAI EZEAIZH
H Etaipeia @povTiel woTe va diatnpei otnv KaAlTepn duvarr KAaTdoTaon Tov TTapaywyikd Tng

€EOTTAIONG KOBWG Kal TIG EYKATACTACEIG TNG, TIPOKEINEVOU va TTETUXAIVEI BEATIOTEG ATTOBOCEIG.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA - ANANTY=H
KUpio péAnua Tng etaipeiag eival n ouvexng €¢ENgn kar avamrugn tng. MNa 10 Adyo auto,
OpaoTNPIOTTOIEITI éVTOVO OTO TOMEQ EPEUVWV KOl QVATITUENG ava@opikd TTAVTO HE TIG

Avavewaolpég MNMnyég Evépyeiag Kai TRV EQapuoyr) Toug.

VIl. AKOAOYOOYMENEZ BAZIKEXZ AOTIZTIKEZ APXEX

lMNa tnv KatdpTion Tou I00AoyIoPoU ThG TTapoUoag XPnong Kai Tou cuvodelovTia autédv
Aoyaplacpou Twv ATTOTEAEOUATWY TNG XPAOoNnG, £QapudoTNKav O PBACIKEG AOYIOTIKEG APXES
Twv AlgBvwv MpoTtUtTwy XpnuatoolkovouikAg Avagopdg, OTTwG auTéG ava@épovTal avaAuTIKA

OTO TTIPOCAPTNUA TO OTT0I0 cuvodeUel Tov IooAoyioud Tng 31/12/2010.

VIII. MEPIBAAAONTIKA - EPFAZIAKA OGEMATA

Ta Béparta epIBAAAOVTOAOYIKAG QUOEWG TTapakoAouBouvTal pe 181aiTepn euaiodBnaia amd oAa
Ta péEAN NG eTaipeiag. ‘Etol, katd Tn OIAPKEID TWV €PYOCIWV KATOOKEUAS Tou Mikpou
Y&ponAekTpikoU ZtaBuou Mapaywyng HAekTpikAg Evépyeiag 1,015 MW otnv 8éon «Ayiog
Avdpéac» Tou Trotapou Kepuvitn Tou AARuou Alyiou, NopoU Axdiag, €yive eviovoTarn
TTPOCTTABEI va TTEPIOPIoBOUV o1 TTEPIBAANOVTONOYIKEG ETTEURAOEIS Kal va avadelxOei o uaikédg
TTAOUTOG TNG TTEPIOXNG, CUNQWVA TTAVTA UE TOUG EYKEKPIUEVOUG TTEPIBAAAOVTOAOYIKOUG GPOUG.
MapdAAnAa, 10 KTipIo TOU &v AOyw MikpoU YOponAekTpikoU TaBPoU KATOOKEUAOTNKE E
TETOIO TPOTTO, WOTE va BPIOKETAI O€ apuovia PE TNV APXITEKTOVIK TNG TTEPIOXAS KAl va PNV

TTPOKAAET OTTTIKA OXANON.



IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivduvog Tapgiakwy powv

H Etaipeia dev ekTiBeTal o€ KivOUVO TAPEIOKWY POWV , KaBWG dev diatnpei Tpatreikd daveiouo
KOl JOKPOTTPOBECUESG UTTOXPEWOTEIG .

-Kivduvog PeuoTtétnTag

H &iaxeipion Tou KivoUivou peuaTdTNTOG CUNTTEPIAQUBAvEI TN dlac@AAion UTTapéng ETTAPKWV
O108e0ipgwy Kal 1000UVauwWY KaBWwG Kal TNV €ac@ANIon TNG TTICTOANTITIKAG IKAVOTNTAG PECW
EYKEKPIPEVWV Opiwv Xpnuatoddtnong. O Trapakdtw Tivakag avallUel TIG UTTOXPEWOEIS TNG
ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUPPBATIK SIAPKEIA KATA TNV NUEPOPNVIa ICOAOYIOUOU O€
agieg TPoeCoPANUEVEG HE BACN TO PHECO €TTITOKIO OTTWG dlAPopPWONKE oTn SIAPKEIQ TOU £TOUG

TTOoU €§eTACETAN.

ETaipeia
31 AekepuBpiou <1 atré 1 éT1og atré 2 £€Tn >5
2011 é€T0G MEXP! 2 éTN MEXP! 5 TN étn
YTToxpewaoeig 145 - - -
Z0volo 145 - - -

O mapammdvw TTiVaKag avaAlel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN

oupBatiki dIdpKeEIa KATA TNV NUEPOUNVia IcoAoyiouoU.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H Etaipeia Aappdvel AOyIOTIKEG UTTNPEDIEG, UTTNPECTieG Blaxeipiong €pyou Kal XPNUATIKEG
OleukoAUvoeIg amd TRV PNTPIKA Tng eTaipeia R.F. Energy A.E. To olUvoAo Twv An@Beicwv
UTTNPECIWV Yia TIG XPAOEIG TTou €Angav oTig 31 Aekeufpiou 2011 kai 31 Aekepppiou 2010
avABe oe €29 kal €24 avTioToIXa, KAl TO OUVOAO TWV XPNUATIKWY OIEUKOAUVOEWY YIda TIG
xpnoeig ou éAnéav oTig 31 Aekepppiou 2011 kai 31 Aekepppiou 2010 aviABe oe €81 kal €60
avTioToIxa.

To uttéAoITro atd TIG TTapexOuEvES uTnpeaieg kata Tnv 31 AekepuPpiou 2011 ATav €7, evw 10
UTTOAOITTO TWV XPNHATIKWY BIEUKOAUVOEwWV aviABe o€ €35.

H eTaipeia evoikialel xwpo ypageiwv yia Tnv £dpa Tng améd tnv ZAIMMEPONIKA A.E., sTaipsia

ME KOIVO 1810KTNOIAKO KABEOTWG, Kal TO UYog Tou £€6d0ou avhABe o€ €1.

O NMPOEAPOZ TOY A.Z.

FEQPriOZ ®EIAAKHZ
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN
31 AEKEMBPIOY 2011
ZYM®PQONA ME TA AIEONH NMPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ

Or Oikovopikég Karaotaoeig eykpionkav amd 1o AioiknTikG ZupBouhio Tng YAPOHAEKTPIKHZ
AXAIAZ AE. Tnv 14 Moprtiou 2012 kai €xouv avoptnBei aTo BIASIKTUO GTNV NAEKTPOVIKN
d1eBuvon Tng unTpikng etaipeiag R.F. ENERGY A.E., http:\\www.rfenergy.gr

O Tp6edpog Tou O AieuBivwv O MpoioTduevog
AioiknTikoU ZU0ppoulog NoyioTtnpiou
ZupBouAiou

FEQPrIOz IQANNHZ KQNZTANTINOZ
OEIAAKHZ MANTOYZHZ KOYPTEZHZ

A.A.T N 000657 A.A.T = 168490 A.M.A. 0035096 O.E.E.
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EKOEZH EAEMXoy
ANE=APTHTOY OPKQTOY EAEIKTH AOrIZTH

Mpog Toug MeTd)X0UG TNG

YAPOHAEKTPIKH AXAIAZ ANQNYMH ETAIPEIA

IAPYZH KAl EKMETAAAEYZH EPTOZTAZIOY NMAPAIQrHz HAEKTPIKHZ
ENEPTEIAX

‘Exk0gon_emmi Twv OIKOVOUIKWY KaTAOTACEWV.

EAéyEape TIG ouvnuuéveg Oikovopikég Kataotdoeig Tng YAPOHAEKTPIKH AXAIAL
A.E. («n ETaipeior), 10U atmroteAouvtal atrd Tnv KATAoTaon OIKOVOUIKNG 8€ong Tng 31
AekeuBpiou 2011, TIGC KATOOTACEISC QTTOTEAEOUATWY  XPHOEWS KOl  GUVOAIKOU
€1000MNHATOG, HETAROAWY IBIWV KEQAAQIWY KOl TAUEIAKWY POWV TNG XPNOEWS TTOU
éAnge TNV nuepounvia auth KABwG Kal TTEPIANWN TWV ONUAVTIKWY  AOYIOTIKWV
TTONITIKWV KOl AOITTEG ETTEENYNMATIKEG ONUEIWOEIG.

EuB0vn Ailoiknong yia 11 O1kovouikég KaraoTdoeig

H dioiknon eivalr utrelBuvn yia Tnv KAtdpTion Kal €UAoyn TTapouciaocn autwyv Twv
OIKOVOMIKWY KATOOTACEWY oUuwva pe 1o Aligbvr) Mpdtutma XpnUaTOOIKOVOUIKAG
Ava@opdg, 0TTwg autd €xouv uloBeTnBei atrd TNV EupwTraikr ‘Evwon, éTTwg Kai yia
EKEIVEG TIC EOWTEPIKEG BIKAEIDEG, TTOU N dloiknon KaBopilel wg aTTapaiTnTEG, WOTE VA
kaBiotatar duvaTt n KATAPTION OIKOVOUIKWY KATACTACEWV OTTaANayuévwy  atmd
oucIwdn avakpipela, TTou oQeileTal €iTe O€ ATTATN €iTE 08 AGBOG.

EuB0vn EAgykTn

H OIkQ pag eublvn €ival va e€KQPACOUPE YVWHPN ETTI QUTWVY TWV OIKOVOUIKWY
KATOOTACEWY HE BAon Tov EAeyX0 pag. Alevepyoaue ToV EAeyX0O HAG CUUPWVA JE TO
AiebvA Mpdétutta EAéyxou. Ta mpOTUTTA QUTA QTTAITOUV VA CUUHOPQPWVOUOOTE HE
Kavoveg deovroloyiag, Kabwg Kal va oxedidfoupe Kal SlevepyoUue TOV €AEYXO ME
OKOTTO TNV aTTOKTNON €UAOYNG BIACPAAIONG VIO TO €AV Ol OIKOVOWIKEG KATAOTACEIG Eival
atraAayuéveg atrd ouoiwdn avakpiBeia.

O éAeyxog mrepihauBdvel T dievépyeia BIAdIKACIWY YIA TNV ATTOKTNON EAEYKTIKWV
TEKUNPIWY, OXETIKA WE TA TTOOA Kal TIG YVWOTOTIOINOEIG OTIG OIKOVOUIKEG KATAOTATEIG.
O1 emAeydueveg diadikaoieg Baaifovtal oTnv Kpion Tou eAEYKTH TTEPIAAUBAvVOUEVNG TNG
EKTIMNONG TWV KIVOUVWY OUCIWDOUG aVAKPIBEIOG TWV OIKOVOUIKWY KATACTACEWY, TTOU
oeileTal €iTe o€ aTrdmn cite 0 AdBog. Katd Tn dievépyela aQuTWY TWV EKTIMACEWY
KIVOUVOU, O €AEYKTNG €LETAlEl TIC €0WTEPIKEG OIKAEideG TTOU OXeTiCOVTAlI PE TNV
KATAPTION KOl €UAOYN TTapouUCiacn TwV OIKOVOMIKWY KATOOTACEWY TNG €TAIPEIOG, WE
OKOTTO TO OXEOIOONS EAEYKTIKWYV O1adIKACIWY KATAAANAWY yIa TIG TTEPIOTACEIG, AAANG
Oxl ME OKOTIO TNV €KOPOON YVWHNG ETTI TNG OTTOTEAECUATIKOTNTAG TWV ECWTEPIKWV
OIKAeidwv Tng etaipeiag. O éAeyxog Tmepldaupdvel etmiong Tnv agloAdynon g
KATAAANAGTNTAG TwV AOYIOTIKWY apxXwyV Kal JeEBGdWY TToU XpNnOoIPoTToINBnKav Kal Tou
eUAOYOU TWV EKTINACEWVY TTOU Eyivav atrd Tn Oloiknon, Kabwg kal agloAdynon 1ng
OUVOAIKAG TTapOoUaiaocng TwY OIKOVOUIKWY KATAOTACEWV.

MoTevoupe OTI TO EAEYKTIKA TEKUNPIA TTOU €XOUME CUYKEVTPWOEI €ival ETTAPKN Kal
KATAAANAa yia Tn BepeAiwon TNG EAEYKTIKNAG HOG YVWUNG.

F'vwun

Katd tn yvwun pag, ol ouvnuuéveg Oikovopikés KataoTdoelg TTapouaidlouv eUAoya
atrd KABe ouoiwdn ATTown TNV OIKOVOUIKN Katdotaon Tng Etaipegiag katd tnv 31
AekeuBpiou 2011, TNV XPNUOTOOIKOVOUIKA TNG €TTidOCN Kal TIG Tapelakés TNG Poég yia
N Xprion Tou €Ange Tnv nuepounvia aut oupewva pe Ta Aigbvhy Mpdtutta
XPNHATOOIKOVOUIKAG Ava@opdg, OTTwg autd uloBetBnkav ammd Tnv  Eupwitraikn
‘Evwon.
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Ava@opd e1Ti GAAWV VOUIKWY BEUATWV.

EmaAnBeloape TN cupewvia kai TNV avTioToixnon Tou Trepiexouévou TG ‘ExkBeong Tou
AloiknTIKOU ZUpBouAiou PE TIGC OUVNUMEVEG OIKOVOUIKEG KATAOTAOEIG, OTA TTAQICIO TWV
opifopévwy atoé Ta dpbpa 43% kar 37 Tou K.N. 2190/1920.

AbnAva, 14 Maptiou 2012
O OPKQTOZ EAETKTHX AOTETHZ
BAZIAEIOZ KAMINAPHZ
A.M. ZOEA 20411
ERNST & YOUNG (EANAZ) ALE.
OPKQTOI EAETKTEZ AOT'IXTEX A.E.
11° XAM EO. OA. AOGHNQN AAMIAS

144 51 METAMOP®QZH
A.M. ZOEA 107

1K
II “ Ell FrnsT & YOUNG
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardotaon AroteAeopdTWYV Kal ZuvoAikoU Eicodiuarog

MNa v XpAon mou éAnge tnv 31 AekeuBpiouv 2011
(Mood ag xINGdEG Eupw, £KTOG €@V avagEépeTal SIAPOPETIKA)

nu. 31.12.2011 31.12.2010
‘Ecoda TTwANoEwV 6 1.032 1.131
Meiov : KéoTog NwARoswv 7 (246) (267)
Miktd Képdn 786 864
‘E€oda d1o1kNnTIKAG AsIToupyiag 8 (95) (74)
AAAa £E0da - (13)
Képdn ekueTdAAeuong 691 777
XpNUATOOIKOVOUIKA £000a 9 2 4
XpnuaToolkovouiké ££oda 9 (3) (11)
Képdn 1rpo @o6pwv 690 770
dbpog €1000APATOG 10 (138) (186)
Képdn 1rep16dou PETA PpOpWV 552 584
ZYTKENTPQTIKA TYNOAIKA
EZOAATIA TH XPHZH 552 584

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twy ETAoiwv OiKovouikwy KartaoTdoewvy.
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YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon Oikovouikig Oéong
™G 31 Aekepppiou 2011

(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

ENEPIHTIKO

Makpotrp60eopo EvepynTikd
Evowpara mepiouciakd aToixeia
Avapal\éuevol @bpol

ZUVOAO HOKPOTTPOBETOU EVEPYNTIKOU
KukAo@opouUv evepynTiké

MeAdTEG KAl AOITTEG ATTAITHOEIG

Taueiakda diabéoipa

ZUVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU
Zuvolo EvepynTikoU

IAIA KEQAAAIA
MeToxIKO KeQAAaio

AoiTtd atmoBepaTiké
ATtroTeAéopaTa €IG VEOV
Z0volo 18iwv kKepaAdiwv

YMNOXPEQZEIX

MakpOTTpOBECEG UTTOXPEWTEIG
Mapoxég o€ epyadduevoug
KpaTtikég emxopnynoeIg
MakpoTTpO0eo e TTIPORAEWEIG
Avapal\éuevol @bpol

BpaxuTrp60£OHES UTTOXPEWOTEIG
OpeIAbpuevol GOPOI EI00BNPATOG
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG

ZUVOAO UTTOXPEWOEWV
20voAo 15iwv KepaAaiwv Kal YTTOXpEWOoEWV

O1 ouvnNUPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETroiwv OiKovopikwy KartaoTdoewvy.
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Zny.

12
10

11
13

14
17

16

10

10
15

31.12.2011  31.12.2010
3.768 3.922
7 5
3.775 3.927
133 504
15 56
148 560
3.923 4.487
681 1.681
110 82
1.568 1.045
2.359 2.808
4 3
1.366 1.445
48 45
(1) -
1.417 1.493
- 78
147 108
147 186
1.564 1.679
3.923 4.487




YAPOHAEKTPIKH AXAIAX A.E.

Kardotaon MetaBoAwyv 16iwv KepaAaiwv

MNa tnv xpAon mmou éAnge Tnv 31 AekepBpiov 2011
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAI OIOPOPETIKA)

MeToxiké ToakTikb AdiavéunTa

KeEQPAAaio  AmroBepaTiké KEPON Z0voAo
Y1roAoitro Tnv
1/1/2010 1.681 53 490 2.224
KaBapod kEpdog
XPAOEWG - - 584 584
TakTiKO
aTToBEUATIKO - 29 (29) -
YtroAoitro Tnv
31/12/2010 1.681 82 1.045 2.808

MetafoAR

Xenong
KaBapod kEpdog
XPAOEWG - - 552 552
TakTiKO
aTToBEUATIKO - 28 (28) -
Meiwon
MeToxikou
KegpaAaiou (1.000) - (1) (1.001)
YtoAoitro Tnv
31/12/2011 681 110 1.568 2.359

O1 ouvnNUPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG Twv ETRoIwv OiKovopikwy KaraoTdoewy.
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YAPOHAEKTPIKH AXAIAZ A.E.

Kardaotaon Tapgiakwv Powv

MNa tnv xpRon mmou éAnge Tnv 31 Aekepfpiou 2011
(Mood ot xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

AsiToupyikéC SpacTNPIOTNTES
Képdn 1po @opwv
MAéov | peiov TTpocapUOYES Yid:

AtrooBéoeig
KataBeBAnuévor eopol

AmroteAéopata (Eooda, €6oda, kEPON KAl CNUIEG)  ETTEVOUTIKAG

OpaoTNPIOTNTOG
XpewaoTIKOi TOKOI Kal ouvagn ££o0da

AvayvwpiobévTta £000a eTTIXOpNYAOEWYV ETTEVOUCEWY
Mapoxég o€ epyalouévoug
AgIToupyIkS aTOTEAEC A TTPO TWV METABOAWY OTO KEPAAAIO Kivhong

MAéov/ peiov TTpocapuOYES yia METABOAEG AoyapliaoHwy KeQaAaiou
Kivnong ) Trou oXeTifovTal PE TIG AEITOUPYIKEG BPpAOTNPIOTNTEG:
Meiwaon / (augnon) amairoswy

(Meiwaon) / auénon uttoxpewaoewv (TTANV TpaTTedWwv)
2U0voAo siopowyv / (ekpowv) ammé AsIToupyikéS SpaoTnpIoTnNTES
Meiov:

XpewaTiKoi TOKOI Kal ouvagn £€o0da kataBeBAnuéva

KataBeBAnuévor pépol
2U0voAo kaBapwyv g10powv / (EKPOWV) ATTO AEITOUPYIKES
opaornpioTnTes (a)

EmevduTikéc SpaoTnpIOTNTEC

Ayopd evowpaTwy Kal AUAWYV TTayiwV TTEPIOUTIAKWY OTOIXEIWV
Tokol e1I0TTpaxXOEVTEG

lMpdéoodor emyopnynoswyv
2U0voAo siopowyv / (ekpowv) amo emevduTIKES dpaoTnpIoTnTeS (B)

XpnuarodoTikég SpaoTNPIOTNTES

KaTtaBoAég atrd ueiwaon PHETOXIKOU Ke@ahaiou

E¢opAnoeig daveiwv

2U0voAo siopowyv / (ekpowv) amré xpnuarodoTikES dpaoTnpIoTnTeS ()

KaBapn augnon / (peiwon) oTa Tapeiakda dia@éoipa Kai I003UvVapa
xpnong (a) + (B) + (v)

Tapelokd diaBéoipa Kal Ic0dUvapa évapéng XpRong
Tapeiokd diabéoipa kai Icoduvapa ARENS XxpRong

11- 11-
31/12/2011  31/12/2010
690 770
156 154
- 13
(2) (4)
3 11
(57) (57)
1 1
791 888
71 113
39 (520)
901 481
(3) (10)
(218) (277)
680 194
- (1)

2 4
278 300
280 303

(1.001) -

- (478)
(1.001) (478)
(41) 19
56 37
15 56

O1 cuvnuPEVEG ONUEILCEIG ATTOTEAOUV avaTTOOTTAOTO PMEPOG Twy ETAoiwv Oikovouikwy KaraoTdoewy.
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YAPOHAEKTPIKH AXAIAX A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 AekepBpiou 2011
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

1. 2uoraon kai SpacTnpIOTNTES TNGS ETAIPEiAs

H YAPOHAEKTPIKH AXAIASZ ANONYMH ETAIPIA , 8.1. YAPOHAEKTPIKH AXAIAZ A.E. («n
Etaipeia» A «n YoponAekTpikA») 16pubnke 1o 2001 wg Wia avwvuun €TAIpEia e OKOTTO TNV HE
emMdIWEN To KEPDOG IdpUON KAl EKPETAANEUC £PYOOTACIWV TTAPAYWYAS NAEKTPIKAG EVEPYEIQG
o€ oAOKANpN TNV EAANVIKA ETTIKpATEIO JE XPHON QVAVEWTIPNWY TINYWVY EVEPYEIAG, CUUQWVA UE
TIG B10TAgEIC TwV NOpwv 2244/1994 kai 2773/1999 6TTwg 10XUOUV.

H ¢dpa g eivar otn A. Bouhaypévng 128 ot1o ARuo T[Augddag (AP.MA.E.
48369/01NT/B01/48) kal n didpkeld g eivar Trevrvia (50) xpdvia kai Afyel To 2051.0
ap1Budg ToUu ATTaoXOAOUPEVOU TTPOCWTIIKOU TNG eTaipeiag avipxeto Tnv 31 AekeuBpiou 2011
o€ 3 aToua .

H Etaipeia Aeitoupyei ammd 170 2005 pikpd udponAekTpikd oTabud 1oxuog 2,6 MW, petagu twv
Béocwv «Kakd Tle@upi» kal «BaAtog» Tou TroTapoU Kepuvitn, TTAnciov Tou oOIKIGUOU
MTrougouokia, evtog Twv dloiknTiIKwv opiwv Tou A.A. MTépng Tou Afuou Alyiou Tou Nouou
Axdiag.

Evtég Tou A’ Tpiyrgvou tou 2009 TrpayuartotroinBnke évapgn mmapaywyikAg AEIroupyiag Ttou
vEOU MIKPOU udponAekTpikoU oTabuou Tng Etaipeiag 1oxvog 1,015 MW otn 6éon «Ayiog
Avdpéag» Tou TToTapoU Kepuvitn evidg Twv dloiknTiIKwY opiwv Tou A.A. TMrépng Tou Arfjuou
Alyiou Tou NopoU Axdiag.

To AloiknTikG ZuppBoulio TnG eTaipeiag Tou ekKAEXBNnke atmd Tnv ‘EkTakTn Mevikh Zuvéleuon
Twv Metdxwv TnG 21/01/2011, n didpkeia Tou oTToiou £xel oploBei €wg Tnv 30/6/2016 £xel

WG €GNG:

ONOMA OEZH
Iewpylog Pe1ddkng Mpoedpog
Eudyyelog KopoBéong AvTiTrpdedpOog
lwavvng Mavtouong AleuBivwy ZUppoulog
lwavvng Toakipng MéNog

H etaipeia wg Buyatpik TepIAappavetal  oTig Evotroinuéveg Oikovouikég KataoTaoelg Tou
Ouidou Tng R.F. ENERGY A.E. kai Tng F.G EUROPE. A.E.
O1 olkovopIkEG KaTaoTdoelg eykpiBnkav ammd 1o AloiKnTIKO ZUupBoUANo TNnG eTalpgiog TNV

14/03/2012.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIED N ETAIPEiA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 oikovouikéG  KaTaoTdoelg  €xouv  ouvtaxBei olpewva pe 1o AigBvry  lNpdtutra
Xpnuartooikovopikhg Avagopdg («AMNXAx) dtTwg £xouv uloBetnBei atrd TNV EupwTrdiki ‘Evwon
Kal e Bdon Tnv apxr Tou 10Topikou KOoToug. O KUPIOTEPEG AOYIOTIKEG OPXES TTEPIYPAQOvTAl
TapakdTw. H KATdpTIon Twv OIKOVOUIKWY KATAoTAoEwv, oUuewva pe Ta AMNXA, atraitei Tn
XPNon AOYIOTIKWV EKTIUACEWY KAl TNV AOKNon Kpiogwg atd tn Aloiknon Tng €Taipeiag yia tnv
EQPAPMOYA TWV AOYICTIKWYV apXwv TTou akoAouBouvTtal. O1 onuavTIKOTEPEG TTEPITITWOEIG AUTEG
TEPIyPAQovVTal O0Tn onueiwon 4. Aev uttdpyxouv TTPATUTTIA T OTTOIA va €XOUV €QAPUOOCOEI
vwpIiTEPa atmd TNV ETTionun nUEpounvia e@appoyrig Toug. Ol OIKOVOUIKEG KATOOTACEIG
TTapouaiddovtal o€ XINAdeg Eupw kal OAa Ta TTOO& OTPOoyYUAOTTOIOUVTAI OTRV TTANCIECTEPN
XINada.



YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 AekepBpiou 2011
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

2.2 Néa TrpoTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTPOTUTTWV

Néa MpoéTutra Kal AlEpUNVEIEG TTOU £XOUV UTTOXPEWTIKN EQAPHOYR Yia TTPWTN @Oopd oTh
AoyioTikp Xxpion mou ekivd tnv 1 lavouapiou 2011 koi dev gixav emidpaon oTIg
OIKOVOMIKEG KOTAOTACEIG TG ETAIPEIAG:

o Aigppnveia 14 MNpokataBoAég EAdxioTwy KepaAaiakwyv Eicgopwyv (TpoTtrotroinon)

o Aigpunveia 19 EEOQANCN XPNMOATOOIKOVOUIKWY UTTOXPEWOEWY HE CUUMUETOXIKOUG
TiTAOUG

o AAIT 24 TvWwOTOTTOINOEIG CUVOEDEUEVWIV EPWV (TPOTTOTTOINGN)

o AAI 32 Xpnuaroolkovouikd Méoa: Mapouaciaon (Tpotrotroinon)

Tov Mdio tou 2010 10 ZAAMN €£€dwoe uia Tpitn oe€lpd TpoTToTToINOEWY Twv AlNXA e
TTPWTAPXIKO OKOTTO TNV £CAAEIYN ACUVETTEIWY KABWG Kal TNV TTapoxr SIEUKPIVICEWV. YTTApXouV
XWPIOTEG TTPOPAEYEIG PETABAONG YIa KABE TTPATUTTO.

Ta akoéAouba véa TTPOTUTTA Kal BIEPPNVEIEG KOl TPOTTOTTOINOEIG TIPOTUTTWY Kol SIEPUNVEIWV
E€Xouv €kOOBEl Kal e@apuolovTal yia XPAOEIG TTou ekivouv Tnv 1 PeTayevéoTepa Tng 1
lavouapiou 2012 kai dev £xouv eQappoaBei vwpiTepa atrd Tnv eTaipeia:

AAIN 1 NMapouciaon Twv Oikovouikwyv Kataotdoswy (TpotroTtroinon) — MNMapouciaon
TWV oToIXEiwV TOu AoItToU ZuvoAikoU Eicodiparog

H tpotrotroinon autr €QapuoleTal yia TACIEG AOYIOTIKEG TTEPIGdOUG TTOU EeKIVOUV Thv A
MeTd TNV 1 louhiou 2012. H Ttpotrotroinon auth aAAddel Tnv opadoTroinon Twv OTOIXEIWV
TTou TrapouaidfovTal ota AoITTd 2ZuvoANikd Elcodriyata. Ta oToixeia 1Tou ptropouv va
avarta&ivounBouv (1 va "avakukAwBouv™) ota AttoteAéopara Xpriong o€ KATToIa XPOVIKN
OTIyUR oTo péANAOV (yia TTaPddelyha, KATd Tnv atroavayvwpion A Tov dlakavoviouo) Ba
TTapouaiddovtal XwploTd ammd aAAa oToixeia Ta omoia dev Ba avaragivounBoulv troTé. H
TPOTTOTTOINCON €TTNPEEACEl POVO Tnv Trapouadiaon Kal dev €xel Kapia eTridpaocn oTnv
olkovouik 6€on Tng Etaipeiag ) otn dpactnpiétnta H Etaipeia dev avapével 011 auth n
TpOTTOTTOINCN Ba £XEI ETTIOPACN OTIG OIKOVOUIKEG TNG KATOOTACEIG.

AN 12 ®6pol eicodAparTog (Tpotrotroinon) - AvaBaAAopevog @Opog: AvAKTnon
TWV UTTOKEIJEVWYV TTEPIOUCIOKWYV OTOIXEIWV

E@apudletal yia eTACIEG AOYIOTIKEG TTEPIOOOUG TTOU EKIVOUV TNV 1 YETA TNV 1 lavouapiou
2012. H tpotrotroinon dicukpivifel Tov KaBopiopd Tou avaBaAAdpevou @Opou ETT TwWV
ETTEVOUTIKWV OKIVATWY TTOU ETTIMETPWVTAI o€ €UAoyn agia. H Tpotrotmoinon eiodyel Tnv
avaipéciun uttoBean 6T 0 avaBaAAOPEVOG POPOG ETT TWV ETTEVOUTIKWY GKIVATWY, TA oTToid
ETTINETPWVTAI XPNOIUOTTOIVTAG TO POVTEAO €UAoyng agiag Bdoel Tou AAI 40, trpémel va
kaBopileTal oTn BAon Tou OTI N AVAKTNON TNG AOYIOTIKAG agiag Toug Ba TTpayuaTtoTroinBei
MéOw TnG TWANONG Toug. EmTpdobeta, e€lodyel TNV aTmmaitnon  UTTOAOYIOUOU
avaBaAAopevou @Opou ETTI TWV PN ATTOORECIPWY TTEPIOUCIOKWY OCTOIXEIWVY, T OTroid
ETTINETPWVTAI XPNOIMOTTOIWVTAG TO WOVTEAO avatTpooappoynig Bacel AAM 16, mdavta otn
Bdaon 611 N avakTnon TnG AoyIoTIKAG agiag Ba Trpayuatotroindei péow NG TTWANCHS Toug. H
Etaipeia dev avapével 6Tl auTth n TPOTTOTToiNON Ba €xel €TTIOPACN OTIS OIKOVOMIKEG TNG
KOTOOTAOEIG.

AAI 19 Mapoxég o€ epyadopévoug (Tpotrotroinon)

H Tpotrotroinon epapudleTal yia €THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV i METE TNV
1 lavouapiou 2013. To ZAAIN e&€dwoe pia oglpd amd Tpotrotroifoelg Tou AAM 19. Oi
TPOTTOTTOINOEIG QUTEG ekTeivovTal aTTd OegpeAindelg aAhayég OTTwg n Katdpynon Tou
pnxaviopoUu yvwoTtol wg “péBodog TepIBwpiou” Kal Tnv €vvold TNG QVOPEVOPEVNG
amoédoong oTrd  TTEPIOUCIAKA OTOIXEID TTPOYPAMMATWY £wG ATTAEG BIEUKPIVIOEIG Kal
avadiatuttwoelg. EmTpémetal vwpitepn e@appoyn. H Etaipeia dev avauével 011 authi n
TpOTTOTTOINCN Ba £XEI ETTIOPACN OTIG OIKOVOUIKEG TNG KATOOTACEIG.

AN 27 Atopikég Oikovopikég KartaoTdoelg (avaBewpnon)

To TTPSTUTTO AUTO £PAPUOGLETAl YIA ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV i YETA
v 1 lavouapiou 2013. Q¢ ouvémela Twv vEwv TTIpoTUTTWV AMXA 10 kai AMXA 12, 6T
amrépeive ato AAM 27 tepiopideTal 0To AOYIOTIKO XEIPIOUS TWV TTEVOUCEWV O€ BUyaTpIKEG,
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 AekepBpiou 2011
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
2.2 Néa TrpOTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTIPOTUTTWYV (CUVEXEIN)

KOIVOTTPagieg Kal Ouyyeveig ETTIXEIPAOEIG oTIG QATOMIKEG OIKOVOUIKEG
KataoTaoelg. EmTpéTeTal vwpiTeEPN £@apuoyr] Tou TTpotutrou. H ETaipeia dev avapével Ol
auTh) N avaBewpnon Ba €xel TTiIOPACT OTIG OIKOVOUIKEG TNG KATAOTACEIG.

o AAI 28 Erevduosig o€ Zuyyeveig emixeipioeig kal Koivotrpagieg (avaBswpnon)

To TTPSTUTTO AUTO £PAPUOGLETAI YIA ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV i YETA
TNV 1 lavouapiou 2013. Qg cuvéteia Twv vEwV TTpoTUTTWV AMNMXA 11 kai AMXA 12, To AAT
28 petovopdoTnke oe AAIN 28 Emevdloeig og Zuyyeveig emxeIpAoelg kal Koivotrpagieg kai
TEPIYPAPEl TNV eQapuoyn TNG HeBGdou kKaBaprig B€ong oTIG TEVOUCEIS OE KOIVOTTPAEieg
TEPAV TWV ETTEVOUCEWV OE OUYYEVEIG ETTIXEIPNOEIG. ETITPETTETAI VWPITEPN €QAPUOYN ToU
mpotUTTou. H Etaupeia dev avapéver 611 autr) n avaBewpnon Ba €xel emidpacn OTIG
OIKOVOUIKEG TNG KATOOTACEIG.

e AAN 32 Xpnuparooikovouikd Méoa: Mapouciaon (Tpotrotroinon) — Zupywn@IoHog
Xpnuatoolkovopikwy  [lepiouciokwy  ZToIXEiWV KAl  XPNHOTOOIKOVOMIKWY
YToXpewoewv
H tpotrotroinon autrh €@apuoleTal yia TACIEG AOYIOTIKEG TTEPIGDOUG TTOU EeKIVOUV Thv R
perd Tnv 1 lavouapiou 2014. H tpotrotroinon autr dieukpivilel TRV évvoia “‘ugioTaral oTo
TTOPOV VOMIKA €TTIBAAAOPEVO OIKQIWPA yIO CUPWN@QICPG” Kal €TTiong OIEUKpIViCel Tnv
EQPAPHOYA TWV KPITNPiWwV cupywneiopou Tou AAM 32 ota cuoThuata dlakavoviouou (6TTwg
0€ KEVTPIKA CUCTAPATA OIKWwV EKKABAPIONG) T OTToia €QAPHOOUV UNXAVICUOUG UEIKTOUG
dlakavoviouoUu ol otroiol dev AeIToupyouv Tautoxpova. O1 Tpotrotroijoelg Tou AAI 32
€QapuOlovTal avadPOoUIKA. ETITPETTETAI VWPITEPN EQAPMPOYT. Z€ TTEPITITWON OPWG TTOU [id
eTaipeia eTMIAECEI VWPITEPN €QAPUOYT, TTPETTEI VA YVWOTOTTOINCEI TO YEYOVOG Kal €TTIONG va
TTPAYHUATOTTIOINCElI YWWOTOTTIOINCEIG TTOU ATTaIToUvVTal atmd TiIG TpoTtrotrolfoelg oto AMNXA 7
yia TO oupyneIoud XpNUATOOIKOVOUIKWV Meplouoiakwv 2ToIXEIWV Kal
Xpnuartoolkovopikwy YToxpewoewv. H ETaipeia dev avauével 611 auth n TpoTtrotroinon Oa
£XEI €TTIOPACN OTIG OIKOVOMIKEG TNG KATAOTACEIG.

e ANXA 7 Xpnupoarooikovopikd péoa: [vwoTtomroifoelg (Tporromoinon) —
EPTTAOUTIONEVEG ATTAITACEIG VIO YVWOTOTTOINOEIS ATTOAVAYVWPIoCNS
E@apudletal yia €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV Tnv 1) ueTd Tnv 1 louAiou 2011.
H Tpotromroinon auth amaitei TPOOBETEG YVWOTOTIOINCEIG YIA  XPNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIO TTOU £XOUV UETAPEPOEl AN Bev €xOUV ATTOAVAYVWPIOTEN yia va
KOTAOTAOOUV TOUG XPHOTEG TWV OIKOVOMIKWVY KATAOTACEWY IKOVOUG VO KATOAVOROOUWV TN
OX€0On PE AQUTA Ta TTEPIOUCIOKA OTOIXEIO TTOU BEV €XOUV QTTOQVAYVWPIOTEI KABWS Kal TIG
OUVOEBNEVEG UTTOXPEWOEIG. ETTITTPOCOETA, N TPOTTOTTOINGN OTTAITEI YVWOTOTTOINCEIG OXETIKA
ME TN ouveXICOPEVN EUTTAOKN OTA ATTOOVAYVWPICHEVA TTEPIOUCIOKA OTOIXEIQ £T01 WOTE va
MTTOPOUV Ol XPAOTEG VA UTTOAOYIOOUV TN @UON TNG cuveXI{OueVNG EUTTAOKNAG TNG ETAIPEIQG
OTO ATTOOVAYVWPICHEVA TTEPIOUCIOKE OTOIXEI KaBWG Kal TO KivOUVOo TTOU CUVOEETAl JE
auth. H tpotrotroinon auth €xel emidpacn poévo oe Béuata Trapouaciaong. H Etaipeia dev
avapével 6T auTh N TpoTToTToiNeN Ba £XEl ETTIOPACN OTIG OIKOVOUIKEG TNG KATOOTACEIG.

o ANXA 7 Xpnpatoolkovouikd péoa: MNvwoTotrolRoeig (TPoTroTroinon) — ZUupyn@Iopog

Xpnuatoolikovouikwyv  leplouciakwy  ZTOIXEIWV Kol XPNHUATOOIKOVOMIKWYV
YToxXpewoewv
E@apudletal yia eTAOIEG AOYIOTIKEG TTEPIOOOUG TTOU &EKIVOUV TNV 1 YETA TNV 1 lavouapiou
2013. H Ttpotrotroinon €io0dyel ouviABelig amaithioelg ywvwaoToTroifoewy. O yWwOTOTIOINCEIG
QAUTEG TTAPEXOUV OTOUG XPNOTEG TTANPO®OPNCN N oTToia ival XpAoiun oTnv agloAdéynon tng
emidpaong N TnGg mOavAg eTTidpacng KATA TwWV CUPYN@IOPS SIOKAVOVIOUWY OTnV
KaTtdoTaon OIKOVOUIKNAG Béong uiag etaipeiag. O1 tpotrotroifjoeig Tou AMNXA 7 éxouv
avadpouikn 1o0xU. H ETaipeia dev avapével 6TI autr N TpoTTotroinon Ba €xel emidpacn oTIg
OIKOVOUIKEG TNG KOTOOTACEIG.

o AlNXA 9 Xpnuarooikovopikd péoa - Tagivounon kai Emipérpnon
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2.2 Néa TrpOTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTPOTUTTWYV (CUVEXEIX)

E@apudletal yia eTACIEG AOYIOTIKEG TTEPIOOOUG TTOU EKIVOUV TNV 1 YETA TNV 1 lavouapiou
2015. Omrwg éxel €kdoBei To AINXA 9 avTiKATOTITPICEl TNV TTPWTN @ACH TNG £pyaciag Tou
2AAMM yia Tnv avTikatdoTaon Tou AAI 39 kai epapudleTal Katd Tnv Tagivounon Kai
EMPETPNON TWV XPNHUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KOl XPNUATOOIKOVOUIKWV
UTTOXPEWOEWV OTTwG opiovTtal atrd 1o AAIM 39. H ddon 1 tou AMXA 9 Ba éxel OnNUAVTIKN
ETTTTWON (1) OTNV TAgIVOPNON Kal ETMIPETPNON TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWV
oToixeiwv kai (1) o€ alhayr] AoyIOTIKOTTOINONG VIO ETAIPEIEG TTOU €XOUV XOPOKTNPICEI
XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG XPNOIMOTTOIWVTAG ThV £TTIAoYT TNG EUAoyng Atiag Méow
ATToTEAEOPATWY. ZTIG €TTOPEVEG @Aoelg, To ZAAIM Ba aoxoAnBei pe TN AoyioTIKNA
avTIOTABUION KAl TNV ATTOUEIWON TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY oTolXEiwv. H
oAokAApwon Tou épyou autoU avapéveral Katd 1o TTpwTo piIod Tou 2012, EmTpémeTal
vwpiTtepn e@appoyr. H Etaipeia dev avapével 611 autd 1o TTPOTUTTO Ba €xEl £TTIOPACN OTIG
OIKOVOUIKEG TNG KATOOTACEIG.

AMNXA 10 Evotroinpéveg Oikovopikég KataoTdoeig

To véo TpdTUTTO £QapudleTal YIA ETHOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV ] JETA TNV
1 lavouapiou 2013. To AMNXA 10 avrikaBiotd 10 pépog Tou AAI 27 Evorroinuéves Kai
Arouikéc OIKOVouIKES KATaoTAoeIS TTOU OUVEXICETAl HPE TIG EVOTTOINUEVEG OIKOVOMIKEG
KataoTtdoelg. Emiong, mepihapBavel Ta Béuata TTou avatrriooovTal otn Algpunveia 12
Evorroinon — Oikovouikés Ovrornres Eidikou 2korrou. To AMNXA 10 gykaBioTd éva eviaio
MOVTEAO EAEYXOU TTOU €XEI EQAPUOY O€ OAEG TIG ETAIPEIEG, CUNTTEPIAANPBAVOUEVWY KAl TWV
OIKOVOUIKWY OVTOTATWVY €I8IKoU okotrou. O1 aAayég 1Tou elodyovTal ammd 1o AMNXA 10
arraitolv ammd 1 dIoIKNON va OOKEl ONUAVTIKA KPion TTPOKEINEVOU VO KOBOPIoEl TTOIEG
ovTOTNTEG EAEYXOVTAI Kal, CUVETTWG, €ival atrapaitnTo va gvotroinBouv ammd Tn pNTPIKN,
OUYKPIVOUEVEG WE TIG aTTaiTrioEIG TTou BpiokovTtav ato AAI 27 H ETaipeia dev avapével Ot
auTd TO TTPOTUTTO B £XEI ETTIOPACN OTIG OIKOVOMIKEG THG KATAOTACEIG.

ANMXA 11 Amré Koivou Zupgpwvigg

To véo TpdTUTTO £QapudleTal YIA ETHOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV ] JETA TNV
1 lavouapiou 2013. To AMXA 11 avrikaBiota 1o AAIN 31 Suuperoxn o Koivorrpaéie¢ kai
™ Algpunveia 13 ATS KoOIVOU €EAEYXOUEVEC OIKOVOUIKES ovTiOTNTEC — Mn XPNUATIKES
OUVEIOPOPES aTTd KolvotTpakTouvteg. To AMNXA 11 amraAgipel Tnv emAoyA TG avaloyikAg
gvotroinong Twv oTT0 KolvoU eAeyxOuevwy eTaipelwv. Avti autoUl, ol atmd Koivou
eAeyxOuEvEG €TaIpEieG oI OTToieG TTANPOUV TOV OPICKO TnNG KOIVOTIpagiag TTpétel va
AoyiCovTtal xpnoigotroiwvTag Tn PéBodo kabaprg Béong. H Etaipeia dev avapével 611 autd
TO TTPOTUTTO Ba £XEI £TTIOPATN OTIG OIKOVOMIKEG TNG KATAOTACEIG.

ANMXA 12 T'VWOTOTIOINCEIG CUUHMETOXWV O€ AAAEG ETTIXEIPAOEIG

To véo TpdTUTTO £QapudleTal YIA ETHOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV ] UETA TNV
1 lavouapiou 2013. To AMNXA 12 TepIAappdavel OAeG TIG YVWOTOTIOINCEIG TTOU
TTpoNyoupévwg eutepiéxovrav oto AAI 27 kai oxetioviav HE TIG EVOTTOINUEVEG
OIKOVOUIKEG KATOAOTAOEIG KABWG €TTioNg KAl OAEG TIG YWWOTOTTOINCEIG TTOU TTPONYOUUEVWG
eutrepiExovTav ato AAIM 31 kai ato AAI 28. O1 ywwoTOTIOINCEIG QUTEG OXETICOVTAl UE TN
OUMUETOXN MIag eTaIpEiag o€ BUYATPIKES €TAIPEIEG, O ATTO KOIVOU CUUQWVIEG, OE OUYYEVEIQ
ETOIPEIEG KAl SOPNUEVEG eTalpEiE. ATTaITOUVTAI £TTIONG PIA OEIPA AT VEEG YVWOTOTTOINCEIG.
H Etaipeia dev avapével 0TI autd To TTPOTUTTO Ba €xel €TTidpACN OTIG OIKOVOMIKEG TNG
KOTOOTAOEIG.

ANXA 13 Emipérpnon EuAoyng Agiag

To véo TpdTUTTO £QapudleTal YIA ETAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV ] UETA TNV
1 lavouapiou 2013. To AMXA 13 eykaBioTd €va eviaio gUvoAo TTRywv KaBodrynong Twv
ANMXA yia 6Aeg TiIg emmpeTproelg elAoyng agiag. To AMNXA 13 dev aAAdlel TIG aTTAITHOEIG
AvVOQOPIKA WPE TO TTOTE N ETAIPEIQ ATTAITEITOI VA XPNOIYOTIOINCEl TV €UAoyn agia aAAd
TTapéxXel KaBodrynaon oTo TPOTTO £MUETPNONG TNG eUAoyNG agiag ota AINMXA 6tav n euAoyn
agio atmaiteital i eMTPETTETAI. TO TTPOTUTTO QUTO £X€l MEANOVTIKR 10XU €V ETTITPETTETAI
vwpiTtepn epappoyn Tou. H Etaipeia dev avapével 0T autd 1o TTPOTUTTO Ba €xel eTTidpaon
OTIG OIKOVOMIKEG TNG KATAOTACEIG.

Aigppnveia 20 Aatrdveg ATTOKAAUYPNG KATA TV TTAPAYWYIKE A0 TOU OpuXEiou
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o 2.2 Néa TTpOTUTTA, EPUNVEIEG KAI TPOTTOTTOINON UPICTAUEVWYV TTIPOTUTTWYV (CUVEXEIN)

E@apudletal yia eTACIEG AOYIOTIKEG TTEPIOOOUG TTOU EKIVOUV TNV 1 YETA TNV 1 lavouapiou
2013. H O&igpunveia auti e@apudletal Povo yia TIG OATTAVEG ATTOKAAUWNG TTou
TTpayuatotmoiouvTal Katé Tnv diadikacia €EO6puUgnNg NG em@aveiag otn OIAPKEId TNG
TTAPAYWYIKNAG @AoNG Tou opuxeiou ('datrdveg attokAAUYNS Katd Tnv Trapaywyn'). Ol
OaTTAVEG TTOU TTpaydaToTTolouvVTal KATd TIG OpacTneIdTNTEG ATTOKAAUWNG Bewpeital OT
onuioupyolv dUo TTIBavd o@EéAN a) Tnv TTapaywyr amobeudTwy Katd Tny Tapoucda Xprion
kai/n B) BeATiwpévn TTpdoBacn oe peTdAAeupa TTou Ba e¢opuxTei 0TO PEANOV (TTEPIOUTIOKO
oToIxeio atmd TN OpacTNPIOTNTA OTTOKAAUWNG). Z€ TTEPITITWOEIG TTOU Ol datrdveg Oev
MTTOPOUV va KaTavEUNBOUV CUYKEKPIYEVA PETAEU TwWV ATTOBEUATWY TTOU TTAPAYyOvVTal KATA
™ OIdpKela TG TTEPIGdOU KAl TOu TrEPIOUTIakoU aToixeiou atmd TN SpacTtnpidTnTa
atmmokdAuyng, n diepunveia 20 atraitei amd Tnv €TAIPEia va XpnoIhoTToiIngel Jia Baon
Katavoung n otroia BacifeTal o€ pia povada PETPNONG OXETIKNAG TTapaywyng. EmTpémeTal
vwpitepn e@apuoyn. H ETaipeia dev avapével 611 autr n digpunveia Ba £xel etidpacn oTIig
OIKOVOWMIKEG TNG KOTAOTACEIG.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H eTaipeia tnpei Ta AoyioTikd TnG BIPAia o€ Eupw. ZuvaAAayEg TTou yivovTal o€ Eéva vopiopaTa
petatpémrovtal o€ Eupw pe Baon tnv €mTionun TIPA Tou £€vou VOUIOUATOG TTOU ioXUE TNV nuUépa
NG ouvaAayrg. Katd tTnv nuepounvia tou IcoAoyiopou, TuxOv atTaITiOEIG KOl UTTOXPEWOEIG OE
&éva vopiopara peratpétrovTtal o€ Eupw pe Baon Thv €mionun TIPA Tou &Evou VOUIoUATOG TTou
Iox0el Tnv avtiotoixn nuepopnvia. Ta képdn N ol {nuieg amd ouvaAAayuaTIKEG BIAPOPES
mepIAapBavovTal oTnv Kardotaon ATTOTEAEOUATWV.

2.4 Evowparta mayia

Ta evowpara TAyIa ATTOTIHWVTAI OTO KOOTOG KTHOEWG MEIOV TIG CWPEUMEVES ATTOORETEIG KAl TIG
{nuieg atropgiwong. To KOOTOG KTACEWS TTEPIAAUBAVEI OAEG TIG AUETA ETIPPITITEEG DATTAVEG VIO
TNV ammOKTNON TWV OToIXEiwV TTayiwv. O1 dATTAveS TTOU TTPAYUATOTTOIOUVTAl O€ UETAYEVEDTEPES
xpnoeig audvouv Tn AoyioTiKA a&ia pévo edv molavoAoyeital 611 Ba eI0peloouV OTNV ETAIPEia
MEANOVTIKG OIKOVOUIKA OQEAN KAl TO KOOTOG TOUG UTTopEi va atroTiunOei agiommaoTta. O eToKEUES
KOl Ol CUVTNPROEIG KATaXxwpoUvTal OTa atroTeAéopara Otav TrpayuarotroiolvTal. Kard tnv
TTWANCN, ol &l0POopPEG PETAEU TOu TIPAMOTOG TToU AauBdvetal Kal TnG AOYIOTIKAG agiag
Kataxwpouvtal wg kéPdn i ¢nuieg ota amoteAéoparta. O1 AoyioTikEG agieg egeTtddovTal yia
atropeiwon otav uttdpxouv evoeiCeig 6Tl o1 agieg autég dev eival avakTtroiyeg. Otav ol
AoyioTikéG  atieg uTtTepPaivouv TIG EKTIMWHEVEG QVOKTAOIYEG afieg, avayvwpileTal Cnuia
ATTOMEIWONG KAl TA EVOWPATA TTAYIA JEIWVOVTAl OTNV avoKTACIUN agia Toug. H avakTAoIun agia
gival n peyaAudTepn, HETALU eUAoyNG agiag, peiov Ta ATTaITOUUEVA YIA TRV TTWANCN KOOTN KAl TNG
agiag xpriong. MNa tnv ekTipnon TG agiag Xprnong, Ol EKTIMWHPEVESG MEAOVTIKEG XPNUATOPOES
TpoeCoPAoUvTal OTNV TTapouca adia Toug, JE TV XPrRon evog TTpo GOPOoU ETTITOKIOU, TO OTTOI0
avTavakAd TIG TPEXOUCEG EKTIUATEIG TNG Ayopdg yia Tnv SIaXPOoVIKH agia Tou XprNaTog Kal TOUG
KIvOUVOUG TTOU OXETICOVTAI JE QUTA TA TTEPIOUCIAKA OTOIXEID. ZUP@WVA JE TIG dlaTAgelIg Tou AAT
16 n eTaipeia avayvwpilel Ta KOOTN TTOU OXETICOVTAI PE TIG UTTOXPEWOEIG VIO ATTOOUPCH TTayiwv
OTOIXEIWV OoTNV TTEPIOdO TTOU QUTEG dnuIoupyouvTal Kal oTo BaBud TTou pTTopei va yivel pia
AoyIKn ekTipNon TNG e0AoyNng a&iag Toug. Ta aoxeTiké KOOTN TNG aTTOOUPCONG KEQAAaloTToIoUVTAl,
WG MEPOG TNG agiag TWV ATTOKTOUPEVWV TTAYiWV OToIXEIWV Kal amooBévovTal avaloya.

2.5 Arooéocig
O1 atmmooBéoeig evowpatwy Trayiwv Aoyiovtal pe Tn p€Bodo Tng oTabepr¢ améoeong, PAcel
OUVTEAEOTWV TTOU TTPOOEYYICOUV TN PECN WEENIUN (WA TOUG N OTToia Kal €TTAVEEETALETAI O€

eTACIO Baon. Ta ekTiwpeva £€Tn Péong wEENUNG (WG Kal 0l CUVTEAEOTEG aTTdoBeong avd
KaTtnyopia Trayiwv gival Ta akdAouba:
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2.5 ArooBéocig (ouvéxela)

‘Emn ZuvteAeoTég
wWeEAIPNg AtmréoBeong
dwnig
YSponAekTpIKA £pya 50 2%
KTIplakég eyKOTAOTATEIG O€ aKivnTa TPITWV 7-25 4% - 14%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 7- 9 11% - 14%
‘EmniiTAa kar AoiTrég 6OTTAIOUOG 4- 7 14% - 25%
MeTagopikd péoa 7- 9 11% - 14%

2.6 KéoTtog daveiopou

Ta k6oTtn davelopyoU TTOU CUCXETICOVTAI AUECA Kal a@opoUv Tnv ayopd, KATOOKEUR N
TTOPAYWY TTEPIOUCIAKWY OTOIXEIWV, Kal yid Ta OTToi0 ATTQITEITAI ONUAVTIKOG XPOVOoG
TTpoKeIuEvou va €ABouv oTtnv emdIwKOUeVN KATtdoTaon yia T XpAon A Thv TTWANGCH Toug
KEPAAQIOTTOIOUVTAI WG PEPOG TWwV €v Adyw TTEPIOUCIAKWY oToixeiwv. OAa Ta AoITTd KOOTn
daveIopoU  KaTOXWwPOUVTAl OTa  ammoTEAECPATA  PE TNV TTPAYMATOTTOINCT  TOUG KOl
oupTrepIAapBavouv Tokoug Kal AoiTrd £€0da yia Thv atrdkTnon daveiwy.

2.7 Aropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEpASiag

Ta TTEpIOUCIOKE OTOIXEIO TTOU UTTOKEIVTOI O€ aTTOORECN €AEyXovTal yia aTTopEiwon TNG agiag
TOoug OTav UTTap)OoUV evoeigelg Ot N AoyioTIKA agia Toug dev Ba avaktnBei. H avakTAoiun agia
gival n peyaAltepn agia petagl TG €UAoyng agiag HeEIwWPéEVNG ME TO OTTAITOUMEVO YIO TNV
TTwANon kKéoTog Kal TNG agiag xprioews. H agia xpAong mpoodiopiletal Ye TPoeEdPANCN Twv
MEANOVTIKWV powV PE TO KATAAANAO TTPOECOPANTIKO ETTITOKIO.

Edv n avaktioiun agia gival pikpdTtepn TNG avatmrooBeoTtng, TOTE N avatTooBECTN agia PEIWVETAI
€wg TO UYWog TnG avaktioiung. O1 ¢nuiEg atropeiwong Kataxwpouvtal w¢ £6oda oTa
ATTOTEAECATA TNG XPAONG KATA TNV OTTOIa TIPOKUTITOUV, EKTOG EAV TO TTEPIOUCIOKO OTOIXEIO £XEI
avaTrpooapuooTei, OTTéTE n  {nuia  atoeiwong  MEIWVEL TO QVTIOTOIXO  ATTOBEUATIKO
avatrpooapuoyng. OTav oe petayevéoTepn xpnon n {nuia atmmopciwong TTPETTEI VO AVOOTPOYEI,
n avatmméofeotn afia auéaveral £éwg To YOG TNG avabewpnuévng EKTINONG TNG AVAKTAOCIUNG
agiag, oto BaBud Tmou n véa avamméoBeoTn aia dev utrepPaivel TNV avaméoBeaTn agia TTou Ba
gixe TpoodlopioTei edv dev gixe KaraxwpnOei N ¢nuia ammougiwong o€ TTponyouueveg xproeig. H
avaoTpoQrn NG Cnuiag aTTopEiwoNng KaTaxwpeiTal oTa €000a, €KTOGC €Qv TO TTEPIOUCIAKO
OTOIXEIO €XEl QVATTPOCAPMOCTE, OTTOTE aAvaoTPOQn TNG {nuiag atroueiwong augavel 1o
avTioToIXO aTToOeuaTIKO avatpoodapuoyng. lMNa Tnv ekTipnon Twv ¢nuUiwyv aTTopEiwong Ta
TTEPIOUCIOKA OTOIXEIO EVTAOOOVTAl OTIG MIKPOTEPEG OUVATEG POVADEG dNUIOUPYIAS TANEIOKWY
POWV.

2.8 XpnUOTOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIN

Ta XpnUaTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia TNG eTalipeiag TagivouoUvTal OTIG TTAPAKATW
KATNYOPIEG:

o) XPnNHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWMEVO OTNV €UAoyn afia Toug HE
METABOAEG KATAXWPOUHEVEG OTA aTtroTeAéopara. [MpdkeiTal yia XPNUOTOOIKOVOUIKA
OTOIXEIO EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAOATTOTE ATTO TIG TTAPAKATW TTPOUTTOBETEIG:

XpNUATOOIKOVOUIKA OTOIXEIO €veEPYNTIKOU TTOU  KATEXOVTAl YIA EUTTOPIKOUG  OKOTTOUG
(ouptrepiAauBdvovTal Ta TTapdywya, €KTOG atrd ekeiva TTOU €ival KaBopiouéva Kal
ATTOTEAECHATIKG pECA avTIOTABUIONG), €ival AuTd TTOU QTTOKTWVTAI 1 dnuIoupyouvTal WE
OKOTTO TNV TIWANCN A Tnv emmavayopd Kal TEAOG QuTd TTou aTToTEAOUV MEPOG VoG
XOPTOQUAGKiIOU aTTé avayvwpIouéva XPNHOTOOIKOVOUIKA Jéoa TTou diaxelipiovTal e OKOTTO
TNV KEPOOOKOTTIA.

e Kartd Tnv apxiKi avayvwpion opideTal atmd Tnv €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI

otnv elloyn agia, e avayvwpion Twv PETABOAWv oTnv KatdoTtaon ATTOTEAEOUATWY
Xprong.
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XpNHATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIa (OUVEXEIQ)

e 21OV looAhoyiopd Tou Opilou ol cuvoAAayéG Kal n atroTinon o€ €UAoyeg agieg Twv
Tapaywywv arreikovifovtal o€ LeXWPIOTA KovOUAIa Tou EvepynTikoU Kal  Twv
Ytmoxpewoewv pe TiTAO «MMapdywya Xpnuatoolkovouika ZToixeia». O yetaBoAég otnv
elAoyn agia Twv TTOPAYWYWY KATAXWPEOUVTAI OTNV KATdoTaon amoTeAeoudTwy Xpriong.

B) Adveia kal amatTAoelg. [NeplAaupdvouv pn TTapdywya XPNUATOOIKOVOUIKA OTOoIXEia
evepynTIkoU e OTABEPEG i TTPOCDIOPICPEVEG TTANPWEG, TA OTToia &eV BIATTPAYUATEUOVTAI
o€ eVEPYEG ayopEG. TNV KaTnyopia auTh (Advela kal ATTaitrioelg) dev epiAaudavovTai:

e QATTAITHOEIG ATTO TTPOKATABOAEG yia ayopd ayaBwv i UTTNPECIWY,

e QTmaITAOEIS TTou OXeTiCovtal Pe O0COANWieg @Opwv, of oTroieg €xouv  €mRANOEi
VOMOBETIKA atrd To KPATOG,

o OTIONTTOTE Oev KOAUTITETOI OTTO oUpBaon woTe va divel dIKaiwpa oTnv €TIXeipnon yia
AYN YETPNTWV 1} GAAWV XPNHUOATOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kal Ol oTTAITACEIG TTEPIAGUPBAVOVTAI OTO KUKAOQOPOUV EVEPYNTIKO, €KTOG ATTO
ekeiva pe AAEN peyaAuTtepn Twyv 12 punvwv atd Tnv nuepounvia IcoAoyiouou. Ta TeAeuTaia
oupTtrepIAauBavovTal ota MakpotpdBeoua aToIxEia Tou evepynTIKOU.

Y) Ailakparoupeveg wg TNV AREn  emevdioelg.  [eplhapfdavel  pyn  Tmopdywyd
XPNHUOTOOIKOVOUIKA TIEPIOUCIOKA OTOIXEIO HE TTAYIEG 1 TTPOCOIOPICUEVEG TTANPWHES Kal
OUYKEKPIPEVN AREN Kal Ta oTToia n eTaipeia €xel Tnv TTPOBeon Kal TNV IKAvOTNTA va Td
dlakpaTtioel wg TNV ARgn Toug.

0) AlaBéoipya yia TTWANON XPNMOTOOIKOVOMIKA TTEPIOUCIOKA oTolXEia. MepIAappdvel un
TTaPAYywya XPNMATOOIKOVOUIKA TTEPIOUCIOKG oTolxeia Ta oTroia eite TTpoodiopifovTal o€
QUTHAV TNV KaTnyopia, €iTe dev UTTOPOUV va eviaxBolv o€ KATToIa OTTO TIG QVWTEPW. TN
ouvéxela, Ta OIaBioiya TTPOG  TTWANCN  XPNMUATOOIKOVOUIKA  TTEPIOUCIOKA  OToIXEId
ATTOTIMWVTAl OTNV €0Aoyn agia Toug Kal Ta OXETIKA kéEPON A CnUIEG KATAaXwpPOUvTal OF
aTroBEUATIKO TWV 18iWV KEQAAQiwY, PEXPI Ta aToIXEIO AUTA TTWANBOUV A XapakTneIoBouv wg
ammopeiwpéva. Katd tnv TwAnon i étav XapaktnpioBolv wg atTopsiwpéva, Ta KEPSN 1 ol
{NUIEG PETAPEPOVTOI OTA ATTOTEAEOUATA. ZNUIEG ATTOPEIWONG TTOU £€XOUV avayvwploBei oTa
ATTOTEAECUATA BEV QVTIOTPEPOVTAI HECW ATTOTEAEOUATWV.

2.9 ATraiTAo€Ig aTrd TeAATEG

O1 atraitiioelg atrd TEAATEG KaTaXwpoUvTal apXIKa oTnv €UAoyn agia TOUG KAl PETAYEVEDTEPA
ATTOTIMWVTAl  OTO  avaTtOoRECcTO KOOTOG ME TN XPAON TOU TIPAYMOTIKOU  ETTITOKIOU,
AQPAIPOUNEVWYV KAl TwV CnuIwv atropeiwong. O1 {nuiég atTouEiwaong (OTTWAEIEG ATTO ETTICQAAEIG
ATTaAITAoEIG) avayvwpifovTal éTav UTTAPXEl AVTIKEIYEVIKA OTTOdEIEN OTI 0 OUIAOG dev gival O€
Béon va e1IoTTpagel OAa Ta TTOOd TToU o@eidovTal Pe BAon Toug cuPBaTikoUug 6poug. To TTooO
™G {nUIAg atrougiwong gival n dlagopd PETALU TNG AOYIOTIKAG agiag Twv aTTAITAOEWY Kal TNG
TTapoUoag agiag TWV EKTIMWUEVWY HMEANOVTIKWV TAPEIOKWY POWV, TTPOECOPAOUUEVWV E TO
APXIKO TTPAYMATIKG €TTITOKIO. TOo 11000 TNG CnUIAS aTTopEiwong Kataxwpeital wg £€€o0do oTa
arroteAéopata. Katd Tnv €KAOTOTE TTEPIODO KAl NUEPOPNVIA OUVTAENG TWV  OIKOVOUIKWV
KOTOOTAOEWY, N EI0TTPASINOTNTA TWV EIOTIPAKTEWY AOYAPIOOUWY EKTIUATAI BACEI IOTOPIKWY
TACEWV KOl OTATIOTIKWY OedOPEVWY Kal oxnuatifetal TTPOBAEWN yIa QTTWAELIEG TToU Eival
mOavév va cuppfolv Kal PTTopouv va TToooTiKoTroinBouv. H oxnuatiobeica tpoBAswn
avVaTTPOCOPUOZETal PE EMIRAPUVON TwV OTTOTEAEOUATWY TNG ekdoToTE XpAONG. ATTAITACEIG
TTOU EKTIHWVTAI WG QVETTIOEKTEG EICTTPALEWG diaypagpovTal.

2.10 Tapeiakd diaBéoipa Kal IG03UVapa
Ta Tapeiokd dl0Bé0Iua KAl TAPEIAKA 10000vaua TTEPIAAUPBAVOUV Ta PETPNTA, TIG KATABEOEIG

SYewg Kal TIG BpaxuttpéBeoueg péXP!l 3 HAVEG £TTEVOUOEIS UYPNAAG PEUCTOTTOINCIPGTNTOG KAl
XaunAou piokou.
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2.11 MeToxIk6 Ke@AAalo

O1 KoIvég peToxég katardooovTal oTta idla ke@dAaia. Ta £€0da auénong Metoxikou Kegpahaiou,
AQAIPOUNEVOU TOU OXETIKOU QopoAoyikoU o@EéAoug, auuyneifovTtal Ye To AtroBepatikd YTEp
10 ApTio. Apeca KOOTN TTOU OXETiICovTal ME TNV €KOOOTN METOXWV YIO TNV OTTOKTAON
EMIXEIPAOEWY, TTEPIAAUBAVOVTAlI OTO KOOTOG KTHOEWG TNG ETTIXEIPNOEWS TTOU ATTOKTATAI. TO
KOOTOG KTACEWG TWwV I6iWV HETOXWV HEIWPEVO HE TO POPO €ICOOANATOG (EAV CUVTPEXE
TEPITITWON) EMPAVICETAI APAIPETIKA TWV 18IV KEQAAdiwv Tou opiAou, PEXPIG OTOU Ol iBIEG
METOXEG TTWANBOUV i akupwBouv. KaBe kEpdog A {nuid atrd TTWANoN 16iwv PeETOXWY, KaBapd
2.11 MeToXIKO Ke@AAaIO (OCUVEXEIQ)

ammé dueca yia TNV ocuvaAAayr) AoITTd KOOTN Kal ¢Opo €I00DNKATOG, AV CUVTPEXEI TTEPITITWON,
edavideTal wg amobepaTikd ota 161a KepdAaia.

2.12 Aavelopoég

Ta An@BévTa daveia avayvwpifovTal apyIK& otnv eVAoyn agia Toug, n oTroia TTPOCApPPOZETal
ME TO KOOTN TTOU AQOPOUV GUECA TIG OUVOAAQYEG QUTEG. MeTayevEéOTePQ, QTTOTIHWVTAI OTO
avatréoBecTo KOOTOG PE TN XPAON TNG HEBOSOU TOU TTpayuaATIKOU eTTiITOKiou. Ta kéEpdn 1 ol
{nuieg atrod Ta oToIxXEia AuTd, avayvwpiovTal WS XPNHATOOIKOVOUIKG £0080 A £€£000, HEoW TNG
dladikaciag TNG amdoeong KE TO TTPAYUATIKO ETTITOKIO.

2.13 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog £1003HHATOG

H emBd&puvon Tng xpriong MeE @OPOUG €I000NATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAduevoug @opoug, OnAadh Toug @OPOUG TTOU TTPOKUTITOUV aTTd  TIG
TTPOCWPIVEG OIOPOPEG METACU TNG AOYIOTIKAG agiag Kal TNG QOPOAOYIKAG Pdong Twv
TTEPIOUCIOKWY OTOIXEIWV Kal UuTToXpewoewv. O @Opo¢ €I00dNAPATOG KATAXWPEEITAl OThv
KatdoTtaon ATTOTEAECUATWY, €KTOG TOU @OPOU €KEIVOU TIOU CQOP& GCUVAAAayEG TTou
Kataxwpnénkav arreuBeiag ota 181a Ke@daAaia, o 01T0iog oTNV TTEPITITWON QUTH KATAXWPEITAI
ameuBeiag, kard avaloyo Tpotro, ota 161a KepdAaia. O Tpéxwv Kal avaBaAAouevog @opog
€1000NPaTOG UTTOAOYIovTal PBACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOWUIKWY KATOOTACEWYV,
KABe MIOG €K TWV ETAIPEIWV TToU TrEPIAAUBAvovTal OTnV €voTroinon oUUQWva JE TOUG
(POPOAOYIKOUG VOUOUG TTOU IoXU0oUV oThv EAAGSA. O TpExwv @Opog £1000ARUATOG apopd, ¢Opo
e Twv @opoloynTéwv KePOWV TNG eTalpgiag OTTWG avapopewbnkav oluewva JE TIG
ATTQITAOEIS TOU QOPOAOYIKOU vOuouU, Kal uttoAoyioTnke pe BAon Tov 10X00VTa QOPOAOYIKO
ouvtedeaT. O avaBaAAduevol @Opol €I000AUATOG, APOPOUV TIEPITITWOEIG TTPOCWPIVWIV
dlapopwy PETAEU @OPOAOYIKAG avayvwpiong oToixeiwv Evepyntikou kai Nadntikou Kai
avayvwpeIoHS TOUG yia okoTroug olvTagng Twy Olkovopikwy KataoTdoewyv Kal uttoAoyiovTal
ME XPHoN TwV QOPOAOYIKWY CUVTEAECTWV TTOU Ba I0XU0UV KaTA TIG XPAOEIG TTOU AVAUEVETAI VA
avaktnBouv Ta oToixeia Tou EvepynTikoU Kal va TaktotroinBolv ol uttoxpewoels. H
avaBaAAopuevn @opoAoyia uttoloyileTal XpnoidoTrolwvTag TN HEBodo uttoxpewoewg (liability
method) o€ OAeg TIGC TTPOCWPIVEG QOPOAOYIKEG BIOPOPEG, KATA Tnv  nuEPoPnvia Tou
ICOAOYIOMOU, WETAEU TNG QOPOAOYIKNAG PACNG Kal TNG AOYIOTIKAG a&iag Twv TTEPIOUTIAKWY
OTOIXEIWV Kal UTTOXPEWOEWYV. O avauEVOUEVEG POPOAOYIKEG ETTITITWOEIG ATTO TIG TTPOCWPIVES
POPOAOYIKEG BlaPopES TTPoadiopifovTal Kal epgavifovTal €ite WG HEANOVTIKES (avABAANSUEVEG)
(POPOAOYIKEG  UTTOXPEWOEIG, €iTE WG  avaBalAopeveg  @opoloyikég  atraitioelg. Ol
avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIG avayvwpiCovTal Yia OAEG TIG EKTTECTEEG TTPOCWPIVES
OIOQOPES Kal TIG AXPNOIKOTTOINTEG YOPOAOYIKEG CNUIEG, KOTA TNV éKTAOT TTOU gival TIOavo 6T
Ba uTTdpéel eTTAPKEG HEANOVTIKO QOpPOoAOYNTED £100BNKA EvavTI TOU OTTOIOU 01 aYXPNOIUOTTIOINTEG
@POPOAOYIKEG CNUIEG Kal Ol TTIOTWTIKOI @OpOol UTTOPEl va XpnoigotroinBouv. H agia Twv
avaBaAAOUEVWY POPOAOYIKWYV ATTAITACEWY EAEYXETAI O€ KABE nuepopnvia looAoyiouolu Kai
MEIWVETAI KOTA TNV €KTAON TTOU OEV AVOUEVETAI VA UTTAPEEI ETTAPKES popoAoynTEéD €106dNnNua
Tou Ba kaAUwel Tnv avapBaAlopevn @opoloyikry arraitnon. H etaipeioa oupyneicel TIg
avaBaAAOuEVEG POPOAOYIKEG ATTAITACEIS KAl TIG AVARBAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG AV
Kal gévo av:

o H ecraipeia £xel €va VOPINO eKTEAEOTO OIKAIWHA VO CUPYPNOIOEl TPEXOUTEG (POPOAOYIKES
ATTAITACEIG EVAVTI TPEXOUT WV YOPOAOYIKWV UTTOXPEWCEWV KOl
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®6pog EicodApaTog - AvaBaAAOeVOg @OpOG EI00BNATOG (OUVEXEID)

o  Or1 avaBaAAOpevES POPOAOYIKEG ATTAITACEIG KAl Ol AVOBAAAOUEVEG QPOPOAOYIKEG UTTOXPEWOEIG
agopoUlV o€ POpo 1000 UATOG TToU ETTIBAAAOVTAI ATTO TNV iBIa YOPOAOYIKA ApXT) ETE:

o oTnv idla popoloynTéa OIKOVOUIKA povada, €ite

o 0Ot OIOQOPETIKEG QOPOAOYNTEEG OIKOVOMIKEG HOVAdeG, Ol OTroieg TTPOTIBevTal va
CUPYNQIoOUV TIG TPEXOUTESG POPOAOYNTEEG UTTOXPEWOEIG KAl ATTAITATEIG A va EI0TTPALOUV
TIG ATTAITACEIG KAl VO TOKTOTTOINOOUV / EE0PARTOUV TIG UTTOXPEWOEIG CUYXPOVWG, O€ KABE

o MeMOVTIKN Trepiodo OTnv  oTroia onuAvTIKG TT00&  avOPBOAAOUEVWY  POPOAOYIKWV
UTTOXPEWOEWVY A ATTAITAOEWY QVAUEVOVTAI VA TAKTOTTOINBOUV 1) va avakTnBouv.

2.14 MNapoxég OTO TTPOCWTTIKO
o) Bpaxutrpé0eopueg rapoxég

O1 BpaxuTrpOBETUES TTAPOXES TTPOG TO TTPOCWTTIKO OE XPrKa Kal O€ €i00G KATAXWPOUVTAl WG
£€€000 OTav KaBioTavTal DOUAEUPEVEG.

B) NMNpoBAéysig yia Mpoypdupara KaBopiopévwy Mapoxwv oto MNpoowTTiko:

Ta TTpoypdupaTa YIa TTAPOXEG OTOUG £pyalouévoug 6oov agopd Tnv amolnuiwaon Katd Tnv
£€€000 a1d TNV UTINPECIA, EUTTITITOUV OTA TTPOYPANKOTO KOBOPIoUEVWY TTOPOXWY, CUNQWVA
pe 1o AAI 19 — «Mopoxég Epyadopévvy.

O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPAUUATA KABOPIOUEVWY TTAPOXWY OTO TTPOCWTTIKG
uttoAoyidovTal oTnV TTPOEEOPANUEVN agia TWV PEAAOVTIKWY TTOPOXWY TTPOG TO TIPOCWTTIKO TTOU
é€xouv karaoTei Oedouleupéveg Katd Tnv nuepounvia 1coAoyiopol. Ol UTTOXPEWOEIG AUTEG
utroAoyiCovtal pe PACN OIKOVOUIKEG Kal avOAOyIOTIKEG TTapadoxeS. To kabBapd KOOTOg TG
xpnong tepiAappaveral otnv Kardotaon ATTOTEAECUATWY KAl aTToTEAEITal ATTd TNV TTapoUca
agia Twv TTaPOXWVY TTou KatéaTnoav 0edoUAEUpEVES, KaTd T DIGPKEIA TNG XPHONG, TOV EKTOKIOUO
NG MEAAOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTTNPEEDIAG KOl TA avAAOYIOTIKA
KEPON A ¢nuieg. To un KaToxupwuévo KOGOTOG TTpoUTTNPEeTiag avayvwpiletal o€ atabepr] Bdon
ETTi TNG MEONG UTTOAEITTOPEVNG XPNOEWGS UTTNPECIOG TOU TTPOCWTTIKOU TTOU OVOUEVETOI va AdBEl
TTapoxéG. MNa tnv TTpoeCdPANCN XPENOIUOTTOIEITAl TO ETTITOKIO TWV PAKPOTTPOBEC WY OUOASYWY
Tou EAANVIKOU Anpociou. ZOpgwva pe T diotdgeig Tou N. 2112/20 n etaipgia kataBaAAel
atmolnNMICEIG OTOUG OTTOXWPOUVTEG A atToAUGUEVOUG UTTAAANAOUG Tou, TO &€ UWOG TWwV
OXETIKWV aTTolnUIWOoEWY £EaPTATAI OTTO TA £TN TTPOUTTNPECIAG, TO UYPOS TWV ATTOOOXWYV Kal TOV
TPOTTO aTTouAKpUvong (atrdéAucn 1} ouvtagloddTnon). 2TV TIEPITITWON atroxwpenong Adyw
ouvTaglod6TNoNG, To UYWOGS TNG atrolnuiwong TTou Ba TTpETTEl va KaTaBAnBei eival ico pe 10 40%
TOU OXETIKOU TTo00U TTOU Ba KATGBAGANOVTOV O TTEPITITWON OTTOAUCNG.

2.15 MNpoBAéyseig

O1 TpoBAéyelis avayvwpifovtar O6tav N eTaipeia €xel mTapouca déopeucn  (VOUIKA N
TEKMAIPOUEVN) WG ATTOTEAECHUA €vOG YEYOVOTOG TOou TTaPEABOVTOG Kai gival TBavd 6T Ba
UTTAPEEl EKPOR TTOPWYV TTOU EVOWUOTWVOUV OIKOVOUIKA O@EAN yia Tov SIoKOAVOVIOUO TnG
Oéopeuong Kal To TTood AUTAG PTTOPET va ekTINNBET agIdToTa. Av n eTTTITwaonN TNG SIAXPOVIKNAG
agiog Tou XpAMATOG €ival onuUavTIKY, ol TTPORAEWEIG avayvwpiovTal o€ TTpoeEo@Anuévn Baaon,
ME TNV Xprion evog TTPO POPOU ETTITOKIOU TTOU AVTAVAKAG TIG TPEXOUOEG EKTIMACEIG TNG Ayopdag
yla Tnv OloXpovikK agia Tou XPrAPOTOG KAl yia TOUuG KIVOUVOUG TTOU OXeETICovTal PE TNV
uttoxpéwon. OTav yiveral TTpoegdPAnon Twv TIPORAEWewv, n avténon Tng TTPORAEWnNGg TToU
OQEiAETAI OTO TTEPACHA TOU XPOVOU avayvwpileTal wg kéoTog davelopou. Or TTpoBALywelg
emmavegerafovTtal o K&Be nuepopnvia looAoyiopou kal av dev cival TTAéov mBavéd 611 Ba
UTTAPEEl €KPOr TTOPWV TTOU EVOWMATWVOUV OIKOVOMPIK& O@EAN yia Tov BIAKAVOVIOUS TNng
0éapeuong, ol TTpoPAEwelg avTiAoyifovTal. O1 TTPOBAEWEIS XpNOIMOTTOIOUVTAl JOVO YIa TO
OKOTTO yIa TOV OTT0i0 apXIKA dnupioupyABnkav. O1 evdexOUEVES ATTAITHOEIG KAl Ol EVOEXOUEVES
UTTOXPEWOEIG BEV avayvwpidovTal.
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2.16 Avayvwpion €06dwv

Ta é00da TepIAaudvouy TV guhoyn adia Twv TTWAACEWY ayabBwy Kal TTaPOXHG UTTNPECIWY,
KaBapd atmod TIG EKTTTWOEIG Kal TIG ETTIOTPOPES. H avayvwpion Twv €000wv YiveTal wg EAG:

e ‘Ecoda amd mwAnon HAekTtpikng Evépyelag: Ta £€0o0da amd TwANCn HAEKTPIKAG
Evépyelag AoyiCovtal otn xprion Tnv otroia agopolv. Kard Tn oUvTagn TwV OIKOVOMIKWV
KOTaoTAoEwv AoyiovTal wg £€000a EICTIPOKTER N TIMOAOYNBEVTA, Ta £€000a aTTO NAEKTPIKN
evépyeia ayopaoBeioa ammd Tov AEXMHE ) Ao TTeAdTn TTOU Bev £X0ouv akdun TiHoAoynBei.

o [lapoxn utmrnpeoiwyv: Ta £€00da ammd TTApoxr UTTNPEoIwy AoyiCovTtal Ye Baon 1o OTAdIO
OAOKANPWONG TNG UTTNPETIOG O OXEON UE TO EKTIMWHUEVO OUVOAIKO KOOTOG TNG.

e '‘Ecoda amd TéKoug: ‘Ecoda amd TOKoug avayvwpifovtal Otav o TOKOG KabioTaral
0edouleupévog (e Bdon TN pEBOSO TTPAYHATIKOU ETTITOKIOU).

2.17 MicBwoceig

MicBwon, n omoia PeTagépel Ta SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV aTTd Thv
KupIOTNTa €VOG TTayiou oTov MICBWTH, Bewpeital wg XPNUaTodoTIK Kal AoyieTal wg atTéKTNoNn
TTayiou Kal avaAnyn PIag uttoXpéwaong. Ta XpnUaTOoIKOVOUIKA ££00a KaTaxwpouvTal atreudeiag
ota AtmroteAéopara. O XpnuatodoTIKEG MIOBWOEIG, ol oTToieg PeTapIBdlouv OTnv eTaipeia
OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TToU akoAouBouv Tnv KupidTNTA TOU JICOwPévou
OToIX€EioU, KATAaXWPEOUVTAI WG TTEPIOUCIAKA OTOIXEIQ PE TTO0O iC0 KAT& TNV £vapén TG HioBwaong
ME TNV elAoyn agia Tng pIoBwpévng 1I810KTNCIaG A, av gival xapnAdTepn, Thv TTapouca agia Twv
eNAXIOTWY PIcBwpdTwy. Ta picbwpata emuepidovTal OTa XPNUATOOIKOVOUIKA ££0da Kal O€
peiwon TNG aveEOPANTNG UTTOXPEWONG, €TCI TTOU VA TTPOKUTTTEI £va 0TABEPO TTEPIOBIKG ETTITOKIO
TAVW OTO EVATTOPEVOV UTTOAOITTO TNG UTTOXpéwong. Ta pIcBwuéva TTEPIOUCIAKA OToIXEIa
ATTOOREVOVTAlI OTO CUVTOPOTEPO XPOVO WETAEU TNG WPENIUNG (WG TOU TTEPIOUCIOKOU OTOIXEIOU
Kal Tng OIdpkelog TG MiocBwong. KpITAPIO yia TO XOPOKTNPIOWO MIoG MioBwong wg
XPNHOTOdOTIKN A AsIToupyIKA, €ival N ouaia TG cuvaAlAayrg Kai oxl 0 TUTTOG TNG oUuPBaong. Av
atré TN CUP@WVIa PicBwong TTPOKUTTITEN OTI 0 EKMICBWTAG SIATNPEI OUCIOOTIKA OAQ TA OQEAN Kal
TOUG KIVOUVOUG TTOU GTTOPPEOUV aTTG ThV KUPIGTNTA TOU TTEPIOUCIAKOU OTOIXEIOU, TOTE N HioBwaon
Tagivopeital wg Aeitoupyikr) picBwon. O TTANPWPESG PICOWPATWY YIa AEITOUPYIKEG MIOBWOEIG
KATaxwpouvTal w¢ £6000 OTA OTTOTEAECUOTO O CUCTNPATIKA PAon Katd Tn dIGPKEID TNG
MiocBwong.

2.18 Alavopun HEPICHATWYV

Ta pepiopara mou diavEovTal oToug MeTdxoug, TTapouaIdlovTal WG UTTOXPEWADN TNV XPOVIKI)
OTIYMN Katd TNV oTToia eykpivovTal atrd Tnv evikA Zuvéleuon Twv MeTdxwv.

2.19 MakpoTtrpdBeoeg ATraiTRoEIG | YITOXPEWOEIG

MaokpoTTpOBeoUES ATTAITHOEIG KAl UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG | PEPOUV ETTITOKIO
XOUNAGTEPO aTTd Ta €KAOTOTE TPEXOVTA EMTOKIA TNG ayopdg, eugavifovtal otnv Kabapr
Tapouoa aia Toug. O1 dlagopég TTPoeEdPANCNG, aTTEIKoviCovTal OOV XPNHOTOOIKOVOUIKA
€000a / £€£00a OTA ATTOTEAECUATA TNG EKACTOTE XPrOEWS OTNV OTTOIa TTPOKUTITOUV.

2.20 Zuvdedepéva Mépn

O1 cuvaMayég kal Ta uttoAoiTa pe ouvOedepéva pépn TTapoucidlovTal EEXwpPIoTd OTIG
OIKOVOMIKEG KATAOTAOEIG. AUTA Ta ouvOedepéva PEPN apopolv Baciké Toug KUPIoUG PETOXOUG
kKal Tn Aloiknon piag emixeipnong f/kal Twv BuyaTpiKwY TnG ETAIPEIWV, ETAIPEIEG PE KOIVO
I010KTNOIOKG KOBeOTWG Ka/fj Aloiknon HE TNV €TTIXEIPNON KAl TIG EVOTTOIOUPEVEG BUYATPIKES 1
BUYOTPIKEG QUTWV TWV ETAIPIWV.

3. Aiaxceipion xpnUAaTooIKOVOUIKOU KIveUvou

3.1 NapdyovTeg XpNHATOOIKOVOMIKOU KIVOUVOU
MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

o. ZuvaAAaypaTikég Kivouvog: ETri Tou TTapovTog dev UTTAPXEl €KBEaN o€ GUVAAAQYUATIKO
Kivduvo.
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3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU (OUVEXEID )

B. MoTodoTIKOG Kiviuvog: ETi Tou TTapdvTog dev UTTAPXEl €KOBEGN O€ ONUAVTIKO TTIOTOOOTIKO
Kivduvo.

y. Kivduvog Tausiakwv powv: H etaipeia ekTiBeTal o€ Kivouvo TAUEIOKWY POWV O OTTOI0G
pTTOpPEl Va TTPOEABEI aTTO evOEXOUEVN HEANOVTIKI METABOAR TWV KUPAIVOUEVWV ETTITOKIWY, TA
otroia Ba  dIAPOPOTIOINCOUV BETIKA 1 apvNTIKA TIG TAUEIAKEG EI0POES 1 / KAl EKPOEG TTOU
OuvOEovTal PE TTEPIOUCIOKA OToixeia r / kal  uttoxpewoels. H oxéon oTtabepwv TTPog
METABANTWYV eTTITOKIWV TOU TPATTE(IKOU davelouou avépxetal o€ 20% trpog 80%.

0. Kivduvog Ayopdg: Emi TOoU TTOpOvTOG dev u@ioTaTal onuavTikh €kBeon oe KivOUvoug
ayopdg.

4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS THS OIOIKI)OEWS

H olvtagn Oikovouikwy Karaotdoewyv, oUpewva pe 1o AMXA, amaitei mn dievépyeia
EKTINACEWY Kal TNV UIOBETNON TTapadoxwy, ol OTToieg dUvavTal va €TTNPEACOUV TA AOYIOTIKA
UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY, TIG ATTAITOUUEVES YVWOTOTIOINTEIG
yla  evOeEXOMEVEG QATTQAITAOEIG KAl UTTOXPEWOEIG KOTA TNV nueEpopnvia oulvtagng Twv
Oikovouikwyv Karaotdoewv, KabBwg €1miong Kal Ta TTood Twv €000wv Kal ££0dwv TTou
avayvwpiodnkav katd Tn OIdpkela TG AoyioTIKAG xpnoewg. H xprnon tng diabéoiung
TTANPOPOPNONG KAl N £QAPHOYR UTTOKEIUEVIKAG Kpiong atroTeAoUV avatrdoTTaoTa OTOIXEIa yia
TN Slevépyela eKTIMACEWY. Ta TTpayuaTIKE HEANOVTIKA atroTeAéopaTa evOEXETAI va SlaQEPOuV
amd TIG AVWTEPW EKTIMACEIG, €VW Ol OTTOIEG ATTOKAIoEIG dUvavTal va £XOUV CHUAVTIKNA
emmimTwon em Twv Olkovouikwyv Kataotdoswv. H ETaipeia TTpofaivel o€ eKTIUACEIS Kal
TTOPABOXEG OXETIKA ME TNV €EENIEN TWV MEANOVTIKWV YeEYOVOTWY. OI ONUAVTIKOTEPES EKTIUATEIG
ava@éPovTal  OTOV  UTTOAOYIOMO TWV  OTTOCRECEWV  TTAYiWwv KOl ETIXOPNYACEWY, OTOV
UTTOAOYICHO TWV avABOAASHEVWV @OPWV Kal TEAOG OTOV UTTOAOYIONO TwV TTPORAEYWEWY yid
avEANEYKTEG QOpoAoyIKE XProEIg Kal yia atropdkpuvon eEOTTAICHOU. Ol EKTINACEIG KAl Ol KPIOEIG
™G Oloiknong eival uttd ocuvexn emaveééTaon pe BAaon Ta 1oTopikG Oedopéva Kal TIG
TTPOCOOKIES yIa Ta HEANOVTIKG yeyovaTa, TTOU KpivovTal EUAOYEG CUP@QWVA PE Ta IoXUoVTA.

5. KepaAaiakn didpOpwon

H eTaipeia pepipvd oUTwg WoTe N KeaAalok TG doun va Tng TTapéxel avd TTdoa oTiyun va
gival o€ TTAAPN CUPPOPQWON PE TOUG OPOUG TWV TTPOYPANKATWY ETTIXOPHYNONG OTA OTroid
EXEI E1I0€NOEI.

6. NMwAnoeig HAekTpikng Evépyeiag

31/12/2011 31/12/2010
MwAARoEIg NAeKTPIKOU pEUPOTOG 1.032 1.131

7. Kéotog NwARcewv
O1 BaoikdTEPES KATNYOPIEG dATTAVWV AVAAUOVTAI WG EENG :
31/12/2011 31/12/2010

ApolBEg kal £€0da TTPOCWTTIKOU (28) (44)
ApoiBEg kai £€o0da TPITWV - (1)
Mapoxég TpiTwv (88) (91)
dopol — TéAn (31) (34)
ATtrooBéoelg (156) (153)
MpoPALyelg - (1)
ATTooBéoeIg eTTIXOPNYACEWV 57 57
Zuvolo (246) (267)
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YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV

NG 31 AekepBpiou 2011
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
8. 'E¢oda AsiToupyiag d1d0song kol SI0IKNTIKAG AsIToupyiag

ApoIBég kal £6oda TTPOCWTTIKOU
ApoiBEg kai £€o0da TPITWV
Mapoxég TpiTwv

dopol — TEAN

Aidgopa £€oda

ATtrooBéoelg

Zuovolo

9. Xpnuarooikovouikd £é§oda/ é00da

Ta xpnuartooikovoulkd £€£0da TnG eTaipeiag avaAlovral wg eENG:

- KarapepAnuévor TéKol

- XpNUATOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOudKpUVON
€EOTTAICOU
ZUVOAO XPNHATOOIKOVOMIKWY £§60WV

XpnUATOOIKOVOUIKA é000d :
MoTwrTikoi TéKoI Kal cuvaen £€60da
Z0VOAO XPNUOTOOIKOVOUIKWYV E00BWV
XpnHATOOIKOVOMIKA £§0da (KaBapd)

10. P6pog e1I003AMATOG

20powva pe TG dlaTdgelic NG EAANVIKAG  @opoloyikAg vouoBeaiag,

31/12/2011 _ 31/12/2010
(45) (24)
(39) (32)
(3) (2)
(3) (1)
() (14)

- (1)
(95) (74)
31/12/2011  31/12/2010
- (8)
(3) (3)
(3) (11)
2 4
2 4

(1)

(7)

0 OUVTEAEOTAG

@opoAdynong kepdwv katd tnv 31 Aekeuppiou 2011 Atav 20%. H EAANVIKA @OPOAOYIKA
vouoBeaia Kal oI OXETIKEG DIATALEIG UTTOKEIVTAI O€ epUNVEiEG atTd TIG POPOAOYIKEG apxES. Ol
ONAWGEIG POPOoU €1I00OAUATOG KATATIOEVTAI OTIG POPOAOYIKEG apXEG O€ €THOIA BACN, MG Ta
KEPON N o1 ¢nuIEG TTou SnAwvovTal, Yia POPOAOYIKOUG OKOTTOUG, TTOPANEVOUV TTPOCWPIVA
EKKPEMEIGC €W OTOU OI POPOAOYIKEG APXEG ECETATOUV TIG POPOAOYIKEG BNAWOEIS Kal Ta BifAia
TOU @OopoAoyoUpEVOU, OTIVUA KATA TAV OTToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKES
uttoxpewaoelg. O @opoloyikéG Cnuiég, oTo BabBud Tou autég avayvwpidovial atd TIg
POPOAOYIKEG APXEG, WTTOPOUV VA XPNOIUOTTOINBOUV YIa TOV CUPWNQICUO KEPOWV TWV TTEVTE

ETTOUEVWV XPHOEWV TTOU aKOAOUBoUV Tn XpHon TToU agopouv.

dbépog Eicodriuatog (Tpéxouaa repiodog)
Avapalouevog @épog, THIoTWOoN OTA ATTOTEAECUATA
MpSPAeWn yIa avEAEYKTES XPNOEIG

‘ExTakTn Elo@opd

dépog EicodriuaTtog ota amoteAéguaTa

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

MpoPAewn e€6dou atropdkpuvong eE0TTAICOU
MpoPAewn atrolnuiwong TTPOCWTTIKOU
Noimtd

KaBapoi avapaAlépevol @oépol Evepyntikou/(MabnTikow)
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31/12/2011  31/12/2010
(140) (191)
3 9
- 1
(1) (5)

(138) (186)
31/12/2011  31/12/2010
5 4
1 1
1 -

7 5




YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 AekepBpiou 2011
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
AkoAouBei cuppwvia Tou eoépou TTou avaAoyei oTa AoyIOTIKA KEPON Kal auToU TToU AOYiOTNKE
oTa atmroTteAéouaTa:

31/12/2011 31/12/2010

NoyioTIkd Képdn 690 770
dbépog TToU avaAoyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH 138 185
dbépog TTou avaloyei oe popoAoyIKr {nuia yia Tnv oTroia
Oev avayvwpeioTnKe avaBaAAOuEVOS @OPOG 1000 ATOG

Meiwaon QopoAOYIKWV CUVTEAECTWV - (3)
MpSPAeWn yIa avEAEYKTES XPNOEIG - (1)
Noimtd - 5

®6pog oTa amoTeAéopaTa 138 186

11. Eptropikég Kal AOITTEG ATTAITAOEIG

O1 Aoyaplaopoi TTEAATWYV KAl AOITTWV ATTAITAOEWY avaAlovTal WG ENG:

31/12/2011 31/12/2010
MeAdTeg 101 94
EAANVIKG dnuoéaoio — xpewaTikdg PMA 15 96
ETTixopnynoeig eI0TTPAKTEEG - 300
‘E€oda ETropevwv XpAoewy 17 14
ZuvoAo 133 504

O1 AoyIoTIKEG agieg TWV TTEAATWV Kal AOITTWV ATTAITACEWY BeV dIAPEPOUV OUCIWOWS aTTd TN

elAoyn agia Toug.

12. EvowpaTta Tdyla TTEPIOUCIOKA oTolXEid

Ta evowpaTa TTEPIOUCIOKA OTOIXEIO TNG ETAIPEIOG avaAlovTal we €ENG:

Mnxavipara-
Kripia  EykaraoTdoeig- .
. MeTagopikd .
CUN Aoirég ] Mioa ETrlTrAq
TEXVIKA  MnyavoAoyikog Kal AoITrég
épya ESomrAiocuég g§omAiopdg  Zuvolo
01/01-31/12/2010
MpooBrkeg - - - -
AtrooBéoelg (44) (109) (1) (154)
TEPIGOOU
31/12/2010
Atia kTAoNG 1.836 2.765 2 7 4.610
2 WPEUNEVEG
aTmmooBECelg (249) (431) (2) (6) (689)
Avatréoeotn agia
31/12/2010 1.586 2.335 - 1 3.922
1/1- 31/12/2011
MpooBrkeg - - - -
ATtrooBéoelg (44) (109) - (1) (154)
TEPIGOOU
31/12/2011
Atia KTRiong 1.836 2.765 2 7 4.611
2 WPEUNEVEG
aTmmooBECelg (293) (540) (2) (7) (842)
Avatréoeotn agia
31/12/11 1.543 2.225 - - 3.768
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YAPOHAEKTPIKH AXAIAZ A.E.

ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 AekepBpiou 2011
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)
ETTi TV TTaYiwV TTEPIOUCIOKWY OTOIXEIWV TNG ETAIPEIOG dEV uPioTavTal EUTTPAYUATA Bdpn A
GAeg eCaocpahioelig. H avamméoBeoTn agia Tou pnyxavoAoyikou eEOTTAICUOU TTEpIAaUBAvEI
o006 €23 (2010 €24) 1TOU AYOPA OTO AVATTOORECTO PEPOG TTPORAEYNS ATTOUAKPUVONG
€EOTTAICOU

13. Tapelakd d1a@éoipa Kal I00dUvapa
Ta dlaBEoipya avTITTPOCWTTEUOUV PETPNTA OTO TAUEIO TNG ETAIPEIAG Kal TPATTECIKEG KATABEDEIG
OlaBéaipeg o€ TTpwTn {ATNON.

31/12/2011  31/12/2010

Taueio (Eupw) 1 3
Katabéoeig dyewg kal Tpobeapiag (Eupw) 14 53
Z0volo 15 56

Tn 31 Aekepppiou 2011 dev ugioTavTal SeCUeUOEIG ETTI TWV KATABETEWY TNG ETAIPEING.

14. MeTox1k6 KegpdAaio ( Ta TTo0d 0ThV onueiwon avagépovral o€ Eupw )

H 'Ektaktn evik Zuvéleuon Twv Metdxwv tmou ouviABe tnv 08/06/2011 atrogdoioe Tnv
peiwon Tou MetoxikoU Kegahaiou Tng Etaipeiag kard mood €700.000, ye akupwon 35.000
OVOMOOTIKWYV JETOXWV agiag €20 £kaoTn.

H 'Ektaktn evik Zuvéleuon Twv Metdxwv tmou ouviABe tnv 26/10/2011 atrogdoioe Tnv
peiwon Tou MetoxikoU Kegahaiou Tng Etaipeiag kard mood €300.000, ye akupwon 15.000
OVOMOOTIKWYV JETOXWV agiag €20 £kaoTn.

Tnv 31 Aekepppiou 2011 10 MeToxiké KepdAaio tng Etaipgiag avripxeto oe €681.000,
dlaipoupevo o€ 34.051 petoxEg ovouaoTIKAG agiag €20 n kd&Be pia.

15. EptropIkEG Kl AOITTEG UTTOXPEWOTEIG
31/12/2011 31/12/2010

YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIXEIPATEIG 38 81
MpounBeuTég 35 16
Aedouleupéva ‘EEoda 14 6
AoITToi Aoyaplacpoi BpaxuTTpOBEC WY UTTOXPEWOEWV 61 5
Zuvolo 147 108

16. KpaTtikég ETrixopnynoeig
31/12/2011  31/12/2010

Emxopnynoeig 1.445 1.503
MeTaBoAnA emmixopriynong (22) -

AtrooBéoeig TTeEpIddou (57) (58)
Zuvolo 1.366 1.445

EvTdg TnNG TpEXoucag xpriong n Etaipeia eic€Trpage To utTOAEITTOUEVO TTOOG TNG £YKPIOEioOG
onuoéoiag myxopAynong yia tov Mikpd YoponAekTpikd 21aBud otn 6€on “Ayiog Avdpéag”
Alyiou, n otroia aviABe TeAik& o€ €577, avti Tou apxIKwg eykpiBévTog €600. MNa Tov Adyo
auTév n TTpokUWaca diagopd €(23) ueiwoe 1I06TTo0a TNV dN oxNUaTIoBeica atraiTnon.

17. TakTikd ATrofgpaTiKO

2Upowva pe TIG dIaTagels TnG EAANVIKAG €TaipIkAG vopoBeaiag, n dnuioupyia TAKTIKOU
ammoBeaTIKoU, YE TNV KAT'ETOG PETAPOPA TToooU ioou pe TO0 5% Twv €TACIWY, PETA ATTO
POPOUG, KEPOWV, €ival UTTOXPEWTIKA MEXPI VO @TAOEl TO VYOG Tou atroBeuarikou 1o 1/3 Tou
MeToxikoU ke@ahaiou. To TakTIKO atTroBepaTikd SlavépeTar pévo katd Tn diIdAucn TG
ETaipgiag, utropei OUWG va cupwn@IoTel e CWPEUPEVES CNUIEG.
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YAPOHAEKTPIKH AXAIAXZ A.E.
ZNUEIWOEIG ETTI TWV OIKOVOUIKWYV KATAOTAGEWV
NG 31 AekepBpiou 2011
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

18. Kivduvol
-Kivduvog Tapeiakwv Powv kai ETiTokiwv

H ETtaipeia dev exTiBeTal o€ KivOuvo TaUEIAKWY powV , KaBwg dev diatnpei PpaxuTtrpdBeopes n

MOKPOTTPOBECUEG UTTOXPEWOTEIG.

-Kivduvog PeuoTtétnTag

H Sdiaxeipion Tou KivoUvou peuaTdTNTOG CUMTTEPIAQPBAvVEI TN dlac@AAion UTTapénG ETTAPKWV
O108e0ipwy Kal 1000UVauwWY KaBWG Kal TNV €ac@ANIon TNG TTICTOANTITIKAG IKAVOTNTAG PECW
EYKEKPIPEVWV Opiwv Xpnuatoddtnong. O Trapakdtw Tivakag avallUel TIG UTTOXPEWOEIS TNG
ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUPPBATIK DIAPKEIA KATA TNV NUEPOPNVIa ICOAOYIOUOU O€
agieg TTPoeCOPANUEVEG PE BACN TO PECO ETITOKIO OTTWG BIANOPPWONKE OTN BIAPKEIQ TOU £TOUG
TTOoU €€eTACETAI.

31 Ailzlp;? ou <1 atré 1 éT1og atré 2 £Tn >5
2011 Hhe €rog MéXPI 2 €Tn MEXPI 5 éTn £€tn
YTToxpewaoeig 146 - - -
20volo 146 - - -

O maparmdvw TTivakag avaAuel TIG UTTOXPEWOEIS TNG ETaipeiag pe PAon TV UTTOAEITTOMEVN
oupBaTiki dIdpKeEIa KATA TNV NUEPOUNVia IcoAoyiouoU.

19. ZuvaAAayég ouvlEDEPEVWIV HEPWV

H Etaipeia Aappdver AOyIOTIKEG UTTNPEDIEG, UTTNPETiEG Blaxeipiong €pyou Kal XPNUATIKEG
OleukoAUvoelg ammd TV unTpikA TG etaipeia R.F. Energy A.E. To ouvolo Twv AngBeiocwv
UTTNPECIWV YIa TIG XPAOEIG TTou €Angav oTig 31 Aekeufpiou 2011 kai 31 Aekepppiou 2010
avABe oe €29 kal €24 avTioToIXa, KAl TO OUVOAO TWV XPNUATIKWY OIEUKOAUVOEWY YId TIG
xpnoeig mou éAnéav oTig 31 Aekepppiou 2011 kai 31 Aekepppiou 2010 aviABe oe €81 kal €60
avTioToIxa.

To uttéAoITro atd TIG TTapexOuEvES uTnpeaieg kata Tnv 31 AekepPpiou 2011 ATav €7, evw 10
UTTOAOITTO TWV XPNHATIKWY BIEUKOAUVOEwV aviABe o€ €35.

H eTaipeia evoikialel XWpo ypaeiwy yia Tnv £dpa Tng oo Tnv ZAIMMEPONIKA A.E., sTaipeia
ME KOIVO 1810KTNOIAKO KABEOTWG, Kal TO UYog Tou £€6d0u avhABe o€ €1.

20. EvdexOpeVEG UTTOXPEWOEIG KAl DECHEUOTEIG

Agv avapéveTal va TTPOKUWOUV OUCIWOEIG ETTIBAPUVOEIS ATTO TIG EVOEXOUEVEG UTTOXPEWOEIG.

21. KepaAaiouyikég deopelOEIg

H Etaipeia dev £xel avekTéAeoTta uttOAOITTA OUNPBACEWY We TTpounBeuTég Tnv 31/12/2012. Ol
MEANOVTIKEG KOTAPBOAEG aTTd OUNPBACEIS YIa eVOIKIAOEIS KTIpIwV WEXPI TO €TOG 2016 avapéveTal
va avéNBouv og €7.

22. l'eyovoéTa perd tnv nuepopunvia rou locoAoyiouou

Aev uttdpxouv GAAa onuavTika yeyovota petayevéoTepa NG 31ng Aekepppiou 2011 Ta otToia
Ba E&mpetTe 1 va KolvotroinBolv 1 va &1agopoTToIfoouV Ta KOVOUANIA Twv ONUOCIEUNEVWLV
OIKOVOMIKWVY KATAOTACEWY
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