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AIOAIKH AAEPEZ A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(ocUpwva pe 1o dpBpo 4 rap. 2y Tou N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou, K.K. MFewpylog ®eiddkng, Mpdedpog A.Z., Eudyyelog KopoBéang,
AvTiTrpdedpog A.Z. kai lwévvng MavTtouong, AlguBuvwy ZUPBoulog, utté TRV w¢ Gvw 181I6TNTA TOUG,
onAwvouv 611, €€ bowv yvwpifouv:

O1 Oikovouikég KataoTtdaoeig Tng xpriong 01/01/2011-31/12/2011, o1 otroieg karapTioBnkav cUP@wva
ME Ta 10XUOVTA AOYIOTIKG TTPATUTTA, ATTEIKOVICOUV KOTA TPOTTO aAnBr) Ta OTOoIXEid TOU evEPYNTIKOU Kal
TOU TTABNTIKOU, TNV KaBapr B¢on kal Ta atroteAéopara xprioews Tng AIOAIKH AAEPEZ A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouliou atreikovidel Katd TPpOTTo aAndn Tnv eCENIEN, TIG ETTIOOCEIG KAl TN

Béon tng AIOAIKH AAEPEZ A.E., cuptrepiAapBavopévng TnG TTEPIYPAPAS TWV KUPIGTEPWY KIVOUVWV
Kal aBEBAIOTATWY TTOU AVTIMETWTTICOUV.

Fuedda, 14 MapTtiou 2012
O1 dnAolvTeg

O Mpbedpog Tou A.%. O AvTiTtpoedpog Tou A.2. O Aleubuvwv Z0ppouiog

ewpylog PeiIdakng Eudayyehog KopoBéaong lwavvng MavTtolong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ AIOAIKH AAEPEZ A.E. I'lA THN XPHZH 2011
(MEPIOAOZ 01.01.2011.-31.12.2011)

I. EEEAI=H KAI EMIAOZEIZ NEPIOAOY ANA®OPAX
Ta olkovouika peyédn Tng Etaipeiag katd tnv xprion Tou 2011 kivhbnkav wg €ENG:

MeTafoAn

01/01/2011- 18/09/2009-

31/12/2011 31/12/2010 Moocod %
‘Ecoda MwAnoswv 408 - 408 -
KoéoTog MNwAnoewv (220) - (168) -
MikT6 Képdog 188 - 240 -
‘E€oda dioiknong (139) 4) (181) (4.525)%
Képdn ekpeTdAAeuong 49 (4) (59) (1.475)%
XpNUATOOIKOVOUIKA £000a 2 - 2 -
XpnuaToolkovopiké ££oda (140) - - -
Képdn rpo popwv (89) (4) (79) (1975)%
Dbpog €1000ANATOG 16 - - -
Képdog xprong (73) (4) (62) (1550)%

Mood og xINGdeg EYPQ
2TQ TTI0 TTAVW avaQEPOUEVA PEYEDN TTapaTnPOUNE Ta £ENG:

1. NwARoEIg

Katd tnv e&etafduevn xpron n Etaipeia mpayuaromoince yia 1Tpwtn @opd TTWANCEIG, KABWG
OAOKANPWONKAV 0O €pyacieg KATAOKEUNG TWV QIOAIKWY OTABPWY TNG Kal Trépacav otn @daon Tng
TTAPAYWYIKNG dpacTNPIOTNTAG.

2. Kéotog MNwAnoewv — Mikté Képdog

To KéoTtog MNMwAnoewv tng e&etalduevng Xpriong avnABe oe €(220). Tnv mponyoluevn xpricn n
Etaipeia dev gixe Tpayuarotroifoel TwARoelg. Ta MikTd KEpdn Tng eTaipgiag avAABav og €188 yia Tnv
egeTadduevn xpnon, Kai Oev UTTAPXEI CUYKPITIKG OTOIXEID YIO TNV QVTIOTOIXN TTPONYOUUEVN.

3. Aaitoupyikd £§oda (AloIknTIKAG AsiToupyiag)

O1 Agitoupyikég datmdveg TnG etaipeiag otnv egetalopevn xprion aviABav oe €(139), onueiwvovTag
peTaBoAn €(135) oe oxéon Pe Tnv TTponyouuevn Trepiodo. H onueiwBeioa avénon ota £€£0da IOIKNTIKAG
AeiITroupyiag ogeileTal o€ £€£00a HIcB0dOTIAg, AUOIBES, TTAPOXES TPITWV KATT.

4. AeiToupyikd KEPON TTPO POPWYV, XPNHATOOIKOVOMIKWY £§6dwV Kal atroofécswyv (EBITDA)

Ta Asitoupyik&  KEPON TIPO  QOPWYV, XPNUATOOIKOVOUIKWY €66dwv (EBITDA) Tng eTaipeiag
dlapopewbnkav atnv Tpéxouca XpAon oc €217 kai To TrepiBwplo/ Agiktng EBITDA o€ 53%.

5. Zniég rpo poOpwv

H Etaipeia otnv €etaldpevn mepiodo Trapouaiace CNUIES TTPO @Opwv UYoug € (89) TTpoepXOUEVES aTTO
XPNHATOOIKOVOUIKA ££00a TTOU apopouv Toug TOKOUG £1Ti Tou OpoAoyiakoU Aaveiou TTou dlaTnpei.

6. ®o6pol
O1 p6pol ota atmrotreAéopata aviiABav oe €0 kal avaAlovTal wg eEAG:

01/01- 18/09/2009 -
31/12/2011 31/12/2010




Avapaioéuevog épog (Xpéwaon)/TmioTwon oTa
atmroteAéoaTA 16 -

®o6pog EicodpaTog oTa amoteAéopaTa 16 -

H Etaipeia tnv tpéxouca Kabwg Kal TNV TTponyoupevn Trepiodo TTapoucidlel @opoAoyIkESG Cnuieg eTTi
Twv otroiwv €xel AoyioTel avaBaAAopevog @opog evepynTikoU. H etaipeia dev éxel eAeyxBei ammod Tig
POPOAOYIKEG apxEG atTd TNV oUCTACH TNG .

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

31/12/2011 31/12/2010

Avapalouevog épog evepynTiIKOU

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 65 -
- dlaypagr €£6dwv TToAUETOUG aTTOCREONS 1 1
-XPNHMATOOIKOVOUIKO KOOTOG TTPOBAEYNS yia atmmoudkpuvon

€EOTTAICOU 2 -
- al&non PETOXIKOU KepaAaiou 3 -
-TTPOBAEYn atrolnuiwong TTPOCWTTIKOU 1 -

Avapai\éuevog épog TTadnTiKou

- aTTO0BETEIG ETTIXOPNYNOEWY (11) -
- KepaAaiotroinon k6cToug daveiouou (43) -
Noimtd 1 -
KaBapoi avapaAlépevol @oépol EvepyntikoU 19 -

AkoAouBEi cup@wvia Tou OVOUOOTIKOU UE TOV TTPAYUATIKO POPOAOYIKO CUVTEAECTH:

31/12/2011 31/12/2010

Noy1oTIKG Képdn / (Znui€g) (88) (4)
dbépog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH (18) -
N\oyIoTIKEG BIOQOoPES 2 -
®6pog oTa amoTeAéopaTa (16) -

7. Znmiég perda amoé Pépoug

H Etaipeia otnv egetaldpevn Trepiodo Trapouciooe Cnuiég PETG ammd  @opoug Uwoug €(73)
TTPOEPXOUEVES ATTO AEITOUPYIKA KAl XPNMATOOIKOVOUIKG £€00a oTa OTToia TTPOERN.

Il. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG €TaIpEiag KATd To TEAOG TOU
2011, eivai o1 €€AG:

XPHZH 2011 XPHZH 2010
AEIKTEZ PEYZTOTHTAZ
evikA peuoToOTNTA 13,8 13,8
Apeon peuoTdéTNTA 13,8 13,8

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

H Etaipeia Tov Aeképppio Tou 2010 €Aae Adeieg Eykatrdaotaong yia Tpeig (3) AloAIKOUg ZTabuoug
Mapaywyng HAekTpikAG Evépyeiag ouvoAikng 1oxUog 33MW oT1o Opog Adépeg Tou drjou Epuidvng N.
ApyoAidag, padi pe YtrootaBudé Aviwwong Tdong otnv idla Treploxr Kal eviog Tng e&etalduevng
XPNoNG TTPOXWENOE OTNV KATAOKEUN TOUG, N oTToia TrepatwBnke Tov Aekéuppio Tou 2011, omrdTe Kal
dpxloe n TTapaywylikr Asiroupyia.

Evtég Tou Maptiou 2011 n Etaipeia €Aape ammé@acon yia Tnv Utraywyr] Tou eTTeVOUTIKOU TnG oxediou
otn 8éon "Actpatiy” Tou N. ApyoAidag oTig diatagelg Tou N.3299/2004, &trwg 1oXUEl, JE OUVONIKO
K6oTOG £TTévOUONG €9.632 kal TTood emmxoprynong €3.853.

EvTtdg Tng €€eTalduevng xpriong n Etaipeia e¢€dwoe ATTAS Opoloyiakd Advelo péxpl Tooou €35.065
ME OKOTTOUG @) Th MOKPOTTPOBECUN XPNUATOdATNON TOU KOOTOUG KATOOKEUAG TWV TPIWV AIONIKWV
2T08PWv NG, B) TN BPaxutrpdBeoun XpnUAToddTNON £VavTl TWV EYKPIBEICWY KAl EYKPIBEICOUEVWV



ETMYXOPNYACEWY Kal Y) TN JecoTTpdBeoun xpnuaTtoddtnon tou D.M.A. Twv €mevOuTIKWY datravwyv. To
odvelo diatednke pe I0IWTIKY ToTToBETNON. MéXpI TiIg 31/12/2011 eixe ekTapieuBei Tood €31.659.

Ta daveia avaAlovtal wg eEAG:
(Mood o€ xINAdEG €)

31/12/2011 31/12/2010

MakpoTrpdBeoua daveia 31.985 -
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (181) -
Zuvolo 31.804 -

MoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES
EVTOG TNG ETTOUEVNG XPAONG - -
BpaxutrpdéBeouo pMépog  AvamtéoPecTou
KOOTOUG ££6dWV ouvayng daveiou - -

MakpoTtrpéBeopo pépog Aaveiwv 31.804 -

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOTIZMOY

Agv €xouv oupfei AN onuavTIKG yeyovoTa TO OTToid va €TTNPEACOUV ONUOVTIKA TNV OIKOVOWIKI
O1GpPBpwWON ) TNV ETIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVia oUVTAgNG TOU TTAPOVTOG.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H Etaipeia avapével evtog tou 2012 tnv €yKPION UTTAYWYNG TOU €TTEVOUTIKOU TnG oxediou atn B€on
“2wpog” N.ApyoAidag oTig diatdgeig Tou N.3299/2004, 6TTwg 10X UEL.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA — ANANTY=H

‘Eyivav aflohoynoeig Tou aloAikoU Ouvapikou atrd ISIWTIKA eTalpeia eEEIBIKEUPEVN OTO €V Adyw
avtikeipevo, Tnv. ANEMOMHXANIKH- E. MOP®IAAAKHZ & ZIA O.E., n omoia emBeBaiwoe yia pia
aKOPN @opd TO aIOAIKG OUVAUIKO Kal TNV BIWCIPOTATA TOU UAOTTOINBEVTOG €TTEVOUTIKOU Oxediou.
ToviCetal 611, N UAOTTOINOT TOU £TTEVOUTIKOU OXEdioU EyIve 0€ OAEG TIG QACEIG PE YVWHOVA ThV KAAUTEPN
ouvarn roIéTNTa yeyovog TTou e€ao@AAieTal Ao TIG TTIOTOTTOIACEIG TTOU €yIvav aTTO TNV eTaipeia Tuv
Hellas.

VII. MEPIBAAAONTIKA- EPTAZIAKA OEMATA

Ta B€para TepIBAANOVTOAOYIKAG QUOEWS TTapakoAouBouvTal e 181aiTepn euaiobnoia atrd 6Aa Ta PéAN
NG €TAIPEiaG. ZUPQWVA E TO ETTIXEIPNMATIKO TNG OXEDIO, TTPORAETTETAI AUCTNPA N THPNCON HEYAAWY
ATTOOTACEWY ATTO TOUG OIKIOUOUG Kal T onueia evOIapéPovTog WOTE VA KAGAUTITOVTAI OTO ETTOKPO Ol
eNAYI0TEG TTEPIPBAAAOVTIKEG aTTaITACEIG ToU NOUoU OTTou Ba KATAOKEUAOTEl TO €v AOyw aQIOAIKG TTdpKO,
KaBwg etriong Ba avartuxBolv did@opa épya TTPOOTACIAG TOU TTEPIBAANOVTOG. (€pya yia TTpOCTACia
atro diIdBpwaon Tou e8APoUg, deVOPOPUTEUTEIG KATT.).

VIIl. AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa tnv katépTion Tou 1I00AoyIoPOU TNG TTaPoUoAg XPHoNG Kal TOU OUvOBEUOVTa auTOV Aoyapiacuou
TWV ATTOTEAEOPATWY TNG XPAONG, EQAPUOOTNKAV O BACIKEG AOYIOTIKEG apxEG Twv AigBvwv MpoTuTwy
XpNUATooIKOVOUIKAG Ava@opdg, OTTWG AUTEG ava@EPOVTAl AVOAUTIKA OTO TTPOCdpPTNPA TO OTT0i0
ouvodelel Tov looloyiopd Tng 31/12/2011.

IX. KINAYNOI KAl ABEBAIOTHTEZ

- Kivouvog¢ Tausiakwyv powv: H ETaipeia exTiBeTal g KivOuVO TAUEIOKWY POWV O OTT0IOG PTTOPE va
TTPOENBEl aTTé  evdeXOUEVN MEANOVTIKN) METABOA Twv KUpaIVOPEVWY ETITOKIWY, Ta oTroia Ba
Ola@opoTrolIfoouv BeTIKA 1 apvnTIK& TIG TAMEIOKEG EI0POEG 1 / KAl EKPOEG TTOU CUVOEOVTAl E
TTEPIOUCIOKA OTOIXEIO i / KAl UTTOXPEWOEIG TOU OMIAOU. MNMapakaTw TTapaTtiOeTal avaAUTIKOG TTIVAKAG E
TRV ETITITWON €T Twv ¢nuIwv TNG 31 AegkepBpiou 2011 oTnv TTepiTITWON TTou UTTAPEEl augnon/ peiwon
emToKiwv Katd 90 povades Baong ( 0,09% ).
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216 31 Aekepppiou 2011 Ta petd ammd eopoug atroteAéapara kal n kabapr) 8éon Tng ETaipeiag Ba gixav
OlapopPwBei kKatd €228 yxaunAotepa / uwnAdTepa av Ta €mTOKIA Tou € ATav Katd 90 povadeg Paong
uwnAdTepa / xaunAdTepa, PE TIG AoITTEG JETABANTEG va TTapapévouy oTabepég. Auto Ba ouvEBaive Kupiwg
AOYyw TOu uUWwnASéTEPOU / XAUNAGTEPOU XPNUATOOIKOVOMUIKOU KOOTOUG VIO TPATTECIKO OAVEIOUO HE
Kupaivopevo etmitékio ot €.

Kivduvog emiToKiwv

+90 bps -90 bps
Képdn 1rpo @poépwv Képdn 1rpo @poépwv

XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Adveia (285) 285
ETidpaon mmpo @épou (285) 285
dopog eicodnpaTog 20% 57 (57)
KaBapn emidpaon (228) 228
ZuvoAIKi kKaBapn emridpaon (228) 228

lMood oe xiAiddeg EYPQ

&. Kivduvog Peuordrnrag: H diaxeipion Tou KivdUvou peuaToTnTag cuutrepiAapfdvel tn dilac@alion
Utrapéng €TTapKwy OIaBeCidwy Kal 10000VOPWY KABWG Kal TNV €600@ANION TNG TIIOTOANTITIKAG
IKQVOTNTAG MECW EYKEKPIUEVWY Opiwv  Xpnuotodotnong. O  TTapakdaTw TTivaKag avoAUel  TIG
uttoXpewoelg Tng Etaipeiag pe Bdon tnv uttoAermouevn cuppatikr SIGPKEIA KATA TNV nuUEPOUnvia
I00AOYIONOU O¢€ agieg TTPoeEoPAnUéveG e BAoN TO PHECO ETITOKIO OTTWG SIAUOPPWONKE OTN BIAPKEIQ
TOU £TOUG TTOU £EETACETA.

atrd 1 éT1og atré 2 £€Tn
31-Aek-11 <1 é10¢g MEXPI 2 éTN MEXP! 5 éTn > 5 €émn
Adveia - 12.972 11.339 7.674
YTToxpewaoeig 2.099 - - -
ZuvoAo 2.099 12.972 11.339 7.674
lMood oe xiAiddeg EYPQ

O Traparmrdvw TTivakag avaAlel TIG UTTOXPEWOEIG TNG ETaipeiag pe BAon Tnv UTTOAEITTOPEVN CUUBATIKN
O1dpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivVaKa ava@EéPOVTal OTNY OVOPAOTIKN agia Tng
UTTOXPEWONG KAl WG €K ToUuTou OUvaTal va PR CUPQWVOUV HE Ta TTOOd TTOU Qva@épovTal OToV
IGOAOYIONO.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

To umréhoitro Tng ETaipeiag pe Tnv RF energy kard tnv 31 Aekepppiou 2011 Atav €512.

H Etaipeia AapBdvel utnpeoieg AOYIOTIKAG UTTOOTAPIENG KAl UTTOOTAPIENG £pyou atrd Tn unTpikA TG
etaipeia R.F.Energy A.E. To ogUvoAo Twv UTTNPECIWV TTOU ANPONKav evidg TG XPRong Tou €Ange Tnv
31 AekepBpiou 2011 avABe o€ €36.

ETiong, n eTaipeia evidg TnG Xpriong tmou €Anée Tnv 31 AekepBpiou 2011 €AaBe atmd Tn PNTPIKA £TAIPEia
R.F.Energy A.E. xpnuartikég dicukoAuvoelg €84.

To uttéAoiTro atrd TIG avwTéPpw OUVOAAQYEG TG eTaipeiag katd Tnv 31 AekeuBpiou 2011 avrpxeto o€
€59.



H etaipsia evoikialel Ta ypageia TNG €8pac Tng ommd tnv etaipeia TAIMMEPONIKA A.E., pe kovo
I010KTNOI0KG KOBEOTWG Kal TO UYOG Tou ££600uU aviABe oe €2.

O NMPOEAPOZ TOY A.Z.

FEQPriOZ ®EIAAKHZ



AIOAIKH AAEPEZ A.E.
ANQNYMH ETAIPEIA NAPAINQIrHz &
EMIMOPIAZ HAEKTPIKHZ
ENEPIEIAZ

A1akpiITIKOG TiTAog : AIOAIKH AAEPEZ A.E.
A.BouAiaypévng 128 — 166 74 MN\u@dda ATTIKAG
AP.M.A.E. 66047/01NT/B/08/147

OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NMOY EAH=E THN
31 AEKEMBPIOY 2011( 01/01/2011-31/12/2011 ) ZYM®QNA ME TA
AIEONH MNMPOTYINA XPHMATOOIKONOMIKHZ ANA®OPAZx

O1 Oikovouikég Karaotdoeig eykpiOnkav amd 1o Aloiknmiké ZupBoUhio Tng AIOAIKH AAEPEX AE. tnv
14/03/2012 kai éxouv avapTnBei a1o d1adikTuo aTNV NAEKTPOVIKK diebBuvon., http:\\www.rfenergy.gr.

O AvTiTTp6edpog O AieuBuvwyv O MNpoioTdpevog
TOU AIOIKNTIKOU ZUppBouAog NoyioTnpiou
ZuppouAiou
EYAITEAOZ IQANNHZ KQNZITANTINOZ

KOPOBEZHx MANTOYZHZ KOYPTEZHZ
ATA 431/TEN A.A.T = 168490 A.M. O.E.E 0035096



NEPIEXOMENA

‘ExBeon EAéyxou OpkwTwv EAeyKTWV AOYIOTWV
Kartdotaon AmmoteAeopdtwy yia Tnv xpron mmou éAnge Tnv 31 AekepBpiou 2011
looAoyiopdg Tng 31 AekepuBpiou 2011

Kartdotaon MetaBoAwv I8iwv Kepalaiwv yia tnv xprion tmou éAnge tnv 31 AekeuBpiou
2011

KartdoTtaon Tapelokwy Powv yia Tnv Xprion rou €Ange tnv 31 Aekepppiou 2011

Znueiwaelg €t Twv OIKovouikwy KataoTtdoewv NG xprnong mou éAnge tnv 31 Aekeuppiou
2011
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EKOEZH EAEMXoy
ANE=APTHTOY OPKQTOY EAEIKTH AOrIZTH

Mpog Toug MeTé)X0UG TNG
AIOAIKH AAEPEZX
ANQNYMH ETAIPEIA MAPAIQrHz KAl EMMOPIAXZ HAEKTPIKHZ ENEPTEIAZ

‘Exk0gon _emmi Twv OIKOVOUIKWY KaTAOTACEWV.

EAEyEape TIg ouvnupéveg Oikovoulkég Kartaotdoelig Tng AIOAIKHEZ AAEPEYX AE. («n
Etaipeia»), TTou amoteAouvtal amrd Tnv KAtdotaon OIKovouikAg 8éong Tng 31 AegkeuPpiou
2011, TIC KOTAOTAOEIG ATTOTEAEOPATWY XPACEWSG KOl OUVOAIKOU €I008MNATOG, METABOAWYV
10wV KEPAAQiIWY Kal TOUEIOKWY POWV TNG XPNOEWS TTou €AnNgeE TNV NUEPOMNVIO auTh KaBwg
KAl TrTEPIANWN TWV CNPOVTIKWY AOYICTIKWY TTOMITIKWY KAl AOITTEG ETTEENYNUATIKEG ONPEILCEIG.

EuB0vn Ailoiknong yia 11 O1kovouikég KaraoTdoeig

H dioiknon eivalr utredBuvn yia TNV KAtdpTtion Kal €UAoyn Trapouciocn autwy Twv
OIKOVOMIKWYV KATAOTACEWY CUPQwWva e Ta AieBvi Mpdtutra XpnuatooiKovouikrig Avagopdg,
OTTwg autd €xouv uloBeTnBei ammd Tnv Eupwtraik ‘Evwon, OTTWG Kal YIa €KEIVEG TIG
EOWTEPIKES BIKAEIDEG, TTOU N dloiknon KaBopilel wg aTTapaiTNTEG, WOTE va KaBioTatal duvartr
N KATAPTION OIKOVOMIKWY KATOOTACEWY OTTOAAQYHEVWY aTTO ouoiwdn avakpifela, TTou
oeileTal €iTe O€ ATTATN €iTe 0 AABOG.

EuB0vn EAgykTn

H dikr pag euBuvn gival va eKQPACOUUE YVWUN ETTI QUTWYV TWV OIKOVOUIKWY KATACOTACEWY JE
Baon Tov €Aeyxd pag. Algvepynoaue Tov €Aeyxd pag oupowva e Tta Aiebvri Mpdtutta
EAéyxou. Ta 1pdTUTTA QUTE ATTAITOUV VO OCUPPOPPWVOPOOTE HE KavOoveg deovToAloyiag,
KaBwg Kal va oxediddoupe Kal dlevePYoUE Tov EAeyXO HE OKOTTO TV atrdkTnon €UAoyng
Olac@AAiong yia To €AV Ol OIKOVOMIKEG KATOOTACEIS €ival atraAAayuéveg atmd ouoiwdn
avakpipela.

O £éAeyxog trepIhapBavel T dievépyela dIAdIKATIWY YIa TNV ATTOKTNON EAEYKTIKWYV TEKUNPIwY,
OXETIKA PE TA TTOOA KAl TIS YVWOTOTIOINOCEIG OTIG OIKOVOMIKEG KATAOTAOEIG. O1 €TTIAEYOUEVES
oladikacieg Paocifovial oTnv Kpion Tou eAeykT) TTepIAaPBavouévng TNG EKTIUNONG Twv
KIVOUVWY OUCIWAOUG OVOKPIBEIAG TwV OIKOVOUIKWY KOTOOTAOEWY, TTOU OQEIAETAI €iTE OE
ammaTtn eite o AdBog. Katd Tn SlevépyeEla QUTWY TwV EKTIMACEWV KIVOUVOU, O €AEYKTAG
€€eTAlEl TIG EOWTEPIKEG OIKAEIDEG TTOU OXETICOVTAI UE TNV KATAPTION KAl €UAOYN TTapouciaon
TWV OIKOVOUIKWY KATOOTACEWV TNG ETAIPEIOG, HME OKOTTO TO OXEOIAOUO EAEYKTIKWV
O1adIKAoIWV KATAAMNAWY yia TIG TTEPIOTACEIG, AANG OxI e OKOTIO TNV £KOPOOCN YVWUNG ETTI
TNG QATTOTEAECHATIKOTNTAG TWV ECWTEPIKWYV OIKAEIdWY TNG eTaipeiag. O €Aeyxog TTepIAaBAveEl
emmiong TNV agioAdynon TG KATAAANAGTNTAG Twv AOYIOTIKWV apXWV Kal PeBSdwv TTou
XPNoIJoTroINBnKav Kal Tou EUAOYOU TWV EKTIMACEWY TTOU €yivav atrd Tn dloiknon, Kabwg Kal
agloAGynon TNG CUVOAIKNG TTAPOUCiaonG TWV OIKOVOUIKWY KATACTACEWV.

MoTeuoupe OTI T EAEYKTIKA TEKUAPIO TTOU €XOUME OUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ
yia TN BgpeNiwon TNG EAEYKTIKAG POG YVWHNG.

F'vwpun

Katd tn yvwun Hag, ol ouvnuuéveg Oikovopikés KataoTdoelg Tmapouaidfouv eUAoya oTrd
KABe ouaiwdn atrown TNV OIKOVOMIKA KatdoTtaon Tng Etaipeiag katd v 31 AekeuBpiou 2011,
TNV XPNMOTOOIKOVOMIKN TNG £TTidoon Kal TI Tapelakés TNG POEG yia Tn xprion Tmou €Ange Tnv
nuepounvia aut cupewva ue Ta AigBvr Mpdtutra XpnUaToolKoVouIKAG Avag@opdg, OTTwg
auTd uIoBeTABNKav atd Tnv EupwTraikr ‘Evwon.
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Ava@opd e1Ti GAAWV VOUIKWY BEUATWV.
EmaAnBeloaue Tn oup@wvia Kal TNV avTioToixnon Tou Trepiexouévou Tng ‘EkBeong Tou

AIOIKNTIKOU ZUJPBOUAIOU HE TIGC OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG, OTa TTAQioIa Twv
opifopévwy atré Ta dpbpa 43% kar 37 Tou K.N. 2190/1920.

ABnva, 14 Maptiou 2012
O OPKQTOZ EAEMKTHZ AOTIZTHZ
BAZINEIOZ KAMINAPHZ
A.M. ZOEA 20411
ERNST & YOUNG (EAANAZ) ALE.
OPKQTOI EAEFKTEZ AOTIZTEZ A.E.
119 XAM EO. OA. AGHNQN AAMIAZ

144 51 METAMOP®QZH
A.M. ZOEA 107

1K
II “ Ell FrnsT & YOUNG
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AIOAIKH AAEPEZ A.E.

Kardotaon AroteAeopaTWV
MNa Tnv xpRon mmou éAnge Tnv 31 AekeuBpiov 2011

(Mood ag xINGdEG Eupw, £KTOG €AV avagEpeTal SIAPOPETIKA)

01/01/2011- 18/09/2009-
nu. 31/12/2011 31/12/2010
‘Ecoda NMwAAoewv 6 408 -
KoéoTog MNwAnoewv 7 (220) -
MikTé Képdog 188 -
‘E€oda dloiknong 8 (139) 4)
Képdn ekpeTdAAguong 49 (4)
XpnUaTooIKOVOUIKG €000 9 2 -
XPNUOTOOIKOVOMIKG £€60da 9 (140) -
ZnMIEG TTPO POpWV (89) (4)
dbpog €1000ANATOG 10 16 -
Znpigg xpriong (73) 4)

O1 ouvnuPEVEG ONUEILCEIG avaTTOOTTAOTO NEPOG TwV OIKovouikwy KataoTaoewy.
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AIOAIKH AAEPEZ A.E.

Kardotaon OikovouiKig Oéong
MNa Tnv xpAon mmou éAnge Tnv

31 AekepBpiou 2011

(Mood ot xINadeg Eupw, €KTOG Av ava@EpETal BIAPOPETIKA)

ENEPIHTIKO

Mn KukKAo@OpOoUVTa TTEPIOUCIOKA OTOIXEIO
Evowpara mayia

AUAa TTEPIOUCIAKG OTOIXEI
MakpoTTp6BeoUEG ATTAITATEIG
AvaBaAAdpevor opol

2UVOoAO pn KUKAOQOPOUVTWYV

KukAo@opoUvTa TrEPIOUCIOKA OTOIXEIO

Eptropikég Kal AoiTég ataithoelg
Tapiakd Siabéoiua Kal IcodUvapa
2UvoAO KUKAOQOPOUVTWV

20voAo EvepynTikou

I1AIA KEQAAAIA KAI YIIOXPEQZEIZ
I1AIA KEQAAAIA

MeToxiké kepaAaio

ATtroBepaTiké utTép TO ApTIO
ATtroteAéopaTA €IG VEOV

2Uvolo 15iwv kepaAaiwv

YMNOXPEQZEIX

MaKpOTTPOBECGEG UTTOXPEWOTEIG
MakpotrpéBeopua ddveia

MpoPRAewn yia TTapox£ég o€ epyalopévoug
AvaBaAAOUEVEG KPATIKEG ETTIXOPNYNOEIG
Makpotrp6Beoueg TTPoBAEWEIg

20VOAO HOKPOTTPOBEC WYV UTTOXPEWOEWV
Bpaxumrp60ecoueg UTTOX PEWOEIG
EptropikéG Kal AOITTEG UTTOXPEWOEIG

20VoAo BpaxuTTpOBEC WY UTTOXPEWOCEWV
2U0VOAO UTTOXPEWOCEWV

20voAo I8iwv KepaAaiwv kal YIToxpewoewv

O1 ouvnUPEVEG ONUEIWCEIG ATTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKoVvouIKWwY KataoTdoewy.

Znp. 31/12/2011 31/12/2010
12 41.019 553
269 289
3 -
10 19 1
41.310 843
1 14.833 7.841
13 792 106
15.625 7.947
56.935 8.790
14 1.140 105
14 9.708 403
(77) (4)
10.771 504
10.771 504
15 31.804 -
7 -
17 11.503 7.707
751 -
44.065 7.707
16 2.099 579
2.099 579
46.164 8.286
56.935 8.790

14



AIOAIKH AAEPEZ A.E.

Kardotaon MetaBoAwy 16iwv KepaAaiwv

MNa Tnv utrepdwdekdapnvn xpRon mou éAnge Tnv 31 Aekepppiou 2011
(MNood ot xIMadeg Eupw, EKTOC AV avaQEPETAI BIOPOPETIKA)

AtroBgpaTiKé

MeToxIké uTrép TO ZWPEUMNEVEG
KEPAAaIO dpTio {nuig Z0voAo
YmoAoitro Tnv 18/09/2009 60 - 60
MeTtaBoAn xpnong
ZNMIEC XPAOEWC (4) (4)
AUgnon peToxIkoU KepaAaiou 45 403 448
YtréAoitro tnv 31/12/2010 105 403 (4) 504
ZNMIEC XPAOEWC (73) (73)
AUgnon peToxIkou KepaAaiou 1.035 9.305 10.340
YmoéAoitro Tnv 31/12/2011 1.140 9.708 (77) 10.771

O1 ouvnupéveG ONUEILCEIG aTTOTEAOUV avaTTOOTTAOTO PNEPOG TwV OIKOVOUIKWY KaTtaoTdogwy.
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AIOAIKH AAEPEZ A.E.

Kardaotaon Tapgiakwv Powv
MNa tnv xpRon mmou éAnge Tnv 31 Aekepfpiou 2011
(Mood oe xINGdeg Eupw, EKTOG €AV ava@EPETAl DIAPOPETIKA)

01/01/2011-
31/12/2011

AsiToupyikéC SpaocTNPIOTNTES
Képdn / Znuiég TTpo @Opwv (88)
MAéov | pgiov TTpocapUOYES Yia:

AtrooBéocig 225
AtroteAéopata (€00da, £€00a, KEPDN Kal {NUIEG)

ETMEVOUTIKAG OpaaTNPIOTNTAG (2)
XpewaTIKOi TOKOI Kal ouvagn ££o0da 140
AvayvwpioBévTta £000a ETTIXOPNYHOEWV

eTTeEVOUOEWV (57)
Mapoxég o€ epyalouévoug 7

AgIToupyIKO ATTOTEAEC A TTPO TWV METARBOAWV
OTO KEQAAQIO Kivhong 225

MAéov/ peiov TTpoCaAPUOYES Yia METABOAEG

Aoyapiaopwy Ke@aAaiou Kivnong i TTou

oxeTi(ovTal JE TIG AEITOUPYIKEG SPACTNPIOTNTEG:

Meiwaon / (augnon) amairioswy (3.139)
(Meiwaon) / auénon uttoxpewaoewv (TTANV TpatTelwv) 2974

Meiwon/(avgnon) AoImmwyv JakpoTTPOBECuWY
ATTAITHOEWV
i (3)
Z0voAo siopowvV / (Ekpowv) arrd
A&1ITOUPYIKEG BPACTNPIOTNTEG

(643)
Meiov
XpewaTiKoi TOKOI Kal ouvagn £€o0da kataBeBAnuéva (136)
KataBeBAnuévor eopol (3)
20voAo kKaBapwv eIcpowv / (EKpowv) atrd
Ag1Toupyikég SpacTnPIOTNTES (O) (782)
ErevduTikég SpaoTnpIoTNTES
Ayopd evowpaTwy Kal AUAWYV TTayiwVv TTEPIOUTIAKWYV
OTOIXEIWV (40.671)
Tokol e1I0TTpaxBEVTEG 5
Z0voAo siopowv / (Ekpowv) arrd
€evOUTIKEG BpaoTnpPIoTNTES (B) (40.669)
XpnuarodoTikég SpaoTNPIOTNTES
Eiotrpageig amoé avugnon YETOXIKOU KeQaAaiou 10.337
Eiomrpdgeig amméd ekdobévia/avangBévra ddveia 31.800
Z0voAo s1opowvV / (Ekpowv) arrd
XPNHOATOBOTIKEG SPaACTNPIOTNTES (Y) 42.137
KaBapn augnon / (peiwon) oTa TAPEIOKA
S100éo1pa kai Icoduvapa xpriong (a) + (B) + (y) 686
Tapelokd diaBéoipa kal 100d0vapa Evapéng
xenong 106
Tapelokd Siabéoipa Kal  100d0vapa  AQR§ng
xenong 792

18/09/2009-
31/12/2010

4)

(4)

(134)
578

440

(1
439

(842)

(842)

509

509

106

106

O1 ouvnupéveEG ONUEILCEIG aTTOTEAOUV avaTTOOTTAOTO PEPOG TwV OIKOVOUIKWY KaTtaoTdogwy.
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AIOAIKH AAEPEZ A.E.

ZnUEIwoElg TTi TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 Agkeuppiou 2011
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

1. ZUoTaon Kal dPACTNPIOTNTEG TNG ETAIPEING

H AIOAIKH AAEPEX ANQONYMH ETAIPEIA NAPATQrHz & EMIMOPIAZ HAEKPIKHZ ENEPTEIAZ
0.1. AIOAIKH AAEPEZ A.E. («n ETaipgia») 18p0Bnke To 2009 otnv EAAGDQ wg pia avwvuun eTaipeia pe
OKOTTO Tnv idpucon, KOTAOKEUN Trapaywyr Kol eKUETAAAEuon OTaBUWY TTaPAYWYAS NAEKTPIKAG
EVEPYEIAG, aTTd AVAVEWOIUEG TTNYEG evEPYEIag Kal 1I0iwg TNG AIOAIKNAG. H didpkeia TnG eTalpeiag opioBnke
o€ 50 £€1n. ‘Edpa Tng eTaipeiag opiobnke o Afjpuog MNu@Aadag Kal CuykekpipEva To KatdoTnua €Tt TG A.
BouAiaypuévng 128. H etaipeia ammaoyoAei 3 atopa tnv 31 Aekepppiou 2011.

H AloAikiy Ad€peg €xel KaTaokeudoel Kal Aeitoupyei Tpia aloAiké TTadpka otov N. ApyoAidag, ouvoAikAg
10X00g 33 MW, Tov otToiwv n TTapaywyikh Asitoupyia Eexivnoe Tov Aekéuppio Tou 2011.

H Etaipeia éxel AdBel dUo ammopdoelg utraywyng mevOUTIKWY TNG oxediwv atov N.3299/2004, 6TTwg 10XUEl.
Eidikétepa, Ttnv pe  apiBud  52586/YTIE/S/01732/E/N.3299/04/19-11-2010 €ykpion ummaywyng Tou
emevouTIKOU oxediou aTn Béon “ZaumaAeg” N.ApyoAidag pe eykpIBEV TTO0O TG GUVOAIKNG ETTIXOPNYOUNEVNG
emévduaong € 19.267 kai dnudaoia etmmyxopriynon €7.707.

Eviég tou 2011 n Etaipeia éAaBe Tnv pe apiBud 59589/YME/S5/01840/E/N.3299/2004/27-12-10 éykpion
UTTAYWwYnG Tou €TTEVOUTIKOU axediou TnG atn Béan “AcTtpatrr)” N.ApyoAidag pe eykpiBEv TT006 TNG CUVOAIKAG
eTmyopnyoupevng erévdouong €9.632 kal dnuoaoia emyopnynon €3.853.

Evrog Tou 2012 n ETaipeia avapével Tnv €ykpian UTTaywyng Tou €TTeVOUTIKOU TnG oxediou aTtn Béon “Zwpog”
N.ApyoAidag aTig diatdageig Tou N.3299/2004, &1Twg 10XUEL.

To AloiknTiké ZUupBoUAIo TnG eTaipeiag opioTnke atrd 1o KataoTaTiké TG ETaipgiag kal cuykpoTtrOnke
Me Tnv ouvedpiaon Tou AloiknTikoU ZuppBouliou TnG 30 Aekepfpiou 2010, n dIGpKEIQ TOU OTTOIOU €XEI
op10Bei £wg TNV 30 louviou 2014 kan €€l WG £ENG:

ONOMA OE>H

ewpylog PeIdaKNg Mpbdedpog

Eudyyehog KopoBéong AvTITTpSEdPOG
lwavvng Mavtouong AleuBivwyv ZUPBoulog
lwdavvng Tookipng MéNog

NiKOAaog MuTTARG MéNog

H etaipeia wg Buyatpikn TepiAappaveral  oTig Evotmoinuéveg Oikovouikég KataoTtaoelg Twv Opidwv
R.F. ENERGY AE. ka1 F.G. EUROPE A.E.

O1 oikovouikéG KaTaoTdoelg eykpiBnkav atmd 1o AloiknTikd ZUupBoUANio TnG eTaipeiag Tnv 14 Mapriou
2012,

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIED N ETAIPEiA
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 oIKOVOUIKEG KATAOTAOEIG £Xouv ouvTaxBei oupgwva pe Ta Aibvr) MpdTutta XpnuaTooiKOVOUIKAG
Avagopdg («AMXAy») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Bdon tnv apxn tou
I0TOPIKOU K6OoTOUG. O1 KUPIOTEPEG AOYIOTIKEG ApPXEG TTEpIypA@ovTal TTapakdtw. H katdpTtion Twv
OIKOVOUIKWY KATAoTAoEWY, cUP@wWva he Ta AMNXA, ammaitei Tn Xprion AOYIOTIKWY EKTINACEWY Kal ThV
doknon kpioewg atmmd Tn Aloiknon TnG €TAIpEiag yia TNV €QAPHUOY TwWV AOYIOTIKWV QPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG AUTEG TTEPIYPAQOVTAl 0T onueiwon 4. Agv UTTApYouV
TIPOTUTTA TA OTTOIO VO €XOUV £QAPPOCBOEl vwpiTEPQ aTTO TNV £TTiIoNUN NUEPOPNVia eapuoyng Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo0d aTpoyyuAoTroloUvTal oThv
TANCIEoTEPN XIANIGDA.
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AIOAIKH AAEPEZ A.E.

ZnUEIwoElg TTi TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 Agkeuppiou 2011
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

2.2 Néa TrpoTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTPOTUTTWV

Néa Mpoétutra Kol AlEpUNVEIEG TTOU £XOUV UTTOXPEWTIKA €QOPHOYH Yid TTPWTN @QOpd OTn
AoyioTIKR Xprion 1rou gekivd Tnv 1 lavouapiou 2011 ko dev gixav eTidPAC OTIG OIKOVOMIKEG
KOTAOTAOEIG TNG ETAIPEIAG:

Aigpunveia 14 MNpokataBoAég EAdxioTwy Kepahaiokwv Eiocgopwv (TpoTTotroinon)
Aigpunveia 19 EC6QANCN XpNUATOOIKOVOUIKWY UTTOXPEWOEWY E CUMPETOXIKOUG TITAOUG
AAI 24 TvwoToTToIN0EIC CUVOEDENEVWV EPWY (TPOTTOTTOINGN)

AAI 32 Xpnuatooikovoulkd Méoa: MNapouaiaon (TpoTtrotroinon)

Tov Mdio Tou 2010 to ZAAI €€€dwaoe pia TpITR CEIPA TPOTTOTTOINCEWY Twv AlMXA e TTPWTAPXIKO
oKOTTO TNV €EAAEIPN QOUVETTEIWV KABWG Kal Tnv Trapoxn OIEUKPIVIoEWY. YTIAPXOoUV XWPIOTEG
TTPOPRAEYEIG PETABAONG YIa KABE TTPATUTTO.

Ta akdhouBa véa TTPOTUTTA Kal SIEPUNVEIEG KAl TPOTTOTTOINOEIG TTPOTUTIWV KOl SIEPUNVEILV EXOUV
ekd00¢i Kal epapudlovTal yia XproeIg TTou EeKIvouv Thv i peTayevéaTepa TNG 1 lavouapiou 2012 kai
Oev £Xouv QapPoaBel vwpiTepa atrd Tnv eTaipeia:

AAIN 1 NMNapouciaon Twv Oikovouikwyv Kataotdoswyv (Tpotrotroinon) — NMapouciaon Twv
oTolxeiwv Tou Aoitrou ZuvoAikoU Eicodiparog

H Tpotrotroinon autr epapudleTal yia €TACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV R HETA TNV 1
louAiou 2012. H tpotrotroinon auth) aAAACel TNV ouadoTToincn TwV OTOIXEIWV TToU TTapouaiddovTal
ota Aoittd Zuvohikd Eicodrjpata. Ta oToixeia 1ou ptropolv va avaragivounBouv () va
"avakukAwBouv”) ota ATtroteAéopata Xpriong oOe KATTOIO XPOVIKN OTIYUA oTo HEAAoV  (yia
TTaPAdEIYHA, KATé TNV aTToavayvwpeion ) Tov diakavovioud) Ba Trapouaidlovtal XwploTd atrd aAAa
oToixeia Ta otroia dev Ba avartagivounBouv Troté. H Tpotrotroinon emnpeddel Jovo Tnv TTapoucioon
Kal Ogv £xel Kapia emidpacn oTnv oikovouikr) 6éon Tng ETtaipeiag ) otn dpacTtnpidotnta H ETaipeia
Oev avapével OTI auTr N TPoTToTToINON Ba £XEI ETTIOPACN OTIG OIKOVOUIKEG TNG KATAOTACEIG.

AN 12 ®6pol eiIcodAuarog (Tpotrotroinon) - AvaBaAAdpevog @opog: AvAKTNON TwWV
UTTOKEIMEVWYV TTEPIOUCIOKWYV OTOIXEIWV

E@apudletal yia eTA0IEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 YeTd Tnv 1 lavouapiou 2012. H
Tpotrotroinon OIEUKPIVIEl Tov KaBopIoPO Tou avaBaAAduevou @Opou €TTi Twv  ETTEVOUTIKWV
AKIVATWY TTOU ETTIMETPWVTAI o€ €UAoyn aia. H TpoTroTtroinon eicdyel Tnv avaipéaiun utroBeon OT1 o
avaBaAAopevog pOpog €TT Twv ETTEVOUTIKWV OKIVIATWY, TO OTTOIO ETTIMETPWVTOI XPNOIHMOTTOIWVTOG
TO HovTéAO eUAoyng agiag Baoel Tou AANT 40, Trpétrel va kaBopiletal oTn Baon Tou 611 N avAkTnon
NG AOYIOTIKAG agiag Toug Ba TTpayuaroTroinBei péow tng TTWANCNAG Toug. ETiTTpdoBeTa, eiodyel Thv
atraitnon uttoAoyiopoU avaBaAAOPEVOU POPOU ETTI TWV PN ATTOCRECINWY TTEPIOUCIAKWY OTOIXEIWY,
TA OTTOIQ  ETTIYETPWVTAI XPNOIUOTTOIVTAG TO JOVTEAO avatTpocapuoyhg Bacel AATT 16, TTavTa oTtn
Baon 61 n avaktnon Tng AoyioTIKAG agiag Ba TpayuartotroinBei péow TNG TTWANCAS Toug. H
ETaipeia dev avapével OTI auTr) n TPOTTOTToINGN Ba €xel ETTiIOPACN OTIG OIKOVOUIKEG TNG KATAOTACEIG.

AAI 19 Mapoxég o€ epyadopévoug (Tpotrotroinon)

H tpoTtrotroinon €@apudleTal yia €TOIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV 1 YETE Tnv 1
lavouapiou 2013. To ZAAI e&édwoe pia oeipd amd TpotrotToifoelg Tou AAT 19. O1 TpoTTOTTOIRCEIG
auTég exTeivovTal ammd BepeNIdEIS aAAaYEG OTTWG N KATApynon ToUu PNXaviopou yvwoToU wg
“péBodOG TTEPIBWpPIoU” Kal TV €vvola TNG avauevouevng atrédoong atrd TTEPIOUCIAKA OTOIXEID
TTPOYPAUMATWY £wg ATTAEG BIEUKPIVIOEIG Kal avadlaTuTiwaoElg. EmTpETTETalI vWwpiTepn e@apuoynh. H
Etaipeia dev avapével OTI auTr) n TPOTTOTToINGN Ba €xel ETTiIOpACN OTIG OIKOVOUIKEG TNG KATAOTACEIG.

AN 27 Atopikég Oikovopikég KartaoTdoelg (avaBewpnon)

To TTPOTUTTO QUTO £QAPPOZETAl YIa £TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TnV 1 PETA Tnv 1
lavouapiou 2013. Q¢ cuvéttela Twv vEwvV TTPoTUTTIWV AMXA 10 kai AMNMXA 12, 611 atréueive ato AAT
27 TreplopieTal 0TO AOYIOTIKO XEIPIOUO TwV ETTEVOUCEWY 0€ BUYATPIKEG, KOIVOTTPAEIES Kal
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AIOAIKH AAEPEZ A.E.

ZnUEIwoElg TTi TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 Agkeuppiou 2011
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

2.2 Néa TrpOTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTIPOTUTTWYV (CUVEXEIN)

OUVYYEVEIG ETTIXEIPACEIG OTIG OTOMIKEG OIKOVOUIKEG KATAOTAOEIG. ETITPETTETAI VWPITEPN £PAPUOYN
Tou TTpoTUTToU. H ETaipeia dev avapével o1 auTr) n avabBewpnaon Ba £xel eTTidpaAcn OTIG OIKOVOUIKES
TNG KATAOTACEIG.

o AAI 28 Etrevduosig o€ Tuyyeveig emixeipioeig kal Koivotrpagieg (avadewpnon)
To TTPOTUTTO QUTO £QAPPOZETAl VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1l YETA Tnv 1
lavouapiou 2013. Q¢ ouvémela Twv véwv mpoTuttwyv AlMNMXA 11 kai AMNXA 12, 1o AN 28
petovoudotnke oe AAIN 28 Etrevduoeig oe Zuyyeveic emixelprioeig kal Koivotrpagieg kal Treplypagel
TNV €@apuoyn TG HEBGBou KaBapric Béong oTig eTmevdloelg O¢ KolvOoTTpadieg TTépav  Twv
eTTeVOUOEWV O€ Ouyyeveic emyelpAoelg. EmTpémeral vwpitepn €@apuoyy Tou Trpotutrou. H
Etaipeia dev avapével 0TI auTh) n avaBewpnon Ba £xel eTTIOPACN OTIG OIKOVOUIKEG TG KATAOTACEIG.

e AAN 32 Xpnuparooikovouikd Méoa: [Mapouciaon (Tpomotmoinon) — Zupywn@IoHOGg
XpnUaToolKoVOMIKWYV lMeplouciakwy ZToixgiwv Kal XpNHATOOIKOVOUIKWY YTTOXPEWOEWV
H Tpotrotroinon autr) epapudleTal yia TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV R ETA TNV 1
lavouapiou 2014. H tpotrotroinon auth dleukpiviCel TNV évvola “ugioTaral oTo TTApGV VOMIKA
EMMPRAANOUEVO BIKAiWMA yia cupwn@iopd” Kal €1Tiong SIEUKPIVICEI TNV €papuoyr Twv KpPIThpiwv
oupywnoeiopou Tou AAI 32 ota cuoThPaTa dIaKaVoVIOUoU (OTTWG O€ KEVTPIKA CUCTAUATA OiKWwV
EKKaBApIoONG) Ta oTroia  €PapUOlouv  UNXAvICUOUG MEIKTOUG OIaKAavovIoPoU o1 oTroiol  &ev
Agiroupyouv Tautoxpova. Or Tpotrotroifoeig Tou AAIM 32 epapudlovTal avadpouikd. ETTpémeTal
VWPEITEPN EQAPMOYN. Z€ TTEPITITWON OPWG TTOU Ia eTalpeia TTIAEEEI vwpiTEPN EQApPUOY, TTPETTEI VA
YVWOTOTTOINOEI TO YEYOVOG Kal TTIONG VA TTPAYUATOTTOINCEl YWWOTOTTOIROEIG TTOU OTTAITOUVTAI OTTO
TIG TpoTToTTOINOEIG 0TO AMNXA 7 yia TO CUPYNQPICHO XPNUATOOIKOVOUIKWY EPIOUCIORWY ZTOIXEIWV
Kal XpnUATOoIKOVOUIKWY YTToxpewoewv. H ETaipeia dev avapével 611 auth n TpoTTotToinon Ba éxel
ETTIOPACN OTIG OIKOVOUIKEG TNG KATAOTACEIG.

e ANXA 7 Xpnuaroolkovouikd péoa: MNvwoTtotmoifoeig (Tpotrotroinon) — EptrAouTiopéveg
ATTAITACEIG VIO YVWOTOTIOINOEIS ATTOAVAYVWPIoNS
E@apudletal yia €To1eg AOyIOTIKEG TTEPIGOOUG TToU EekivoUv Tnv A peTd Tnv 1 louAiou 2011. H
TPOTTOTTIOINCN QUTH aTTaITel TTPOCBETEG YVWOTOTTOINCEIS VIO XPNHUATOOIKOVOUIKA TTEPIOUCIAKA
oToIXEia TToU €Xouv JETaQePBEl aAAG Oev €XOUV QTTOOVAYVWPIOTE YO VA KATOOTAOOUV TOUG
XPNOTEG TWV OIKOVOMPIKWY KATAOTACEWV IKOVOUG VO KATAVOROOWv  Tn oxéon ME autd Ta
TTEPIOUCIOKA OTOIXEIA TTOU BEV £XOUV ATTOAVAYWPIOTE KABWG Kal TIG OUVOEOUEVEG UTTOXPEWOEIG.
EmmpbéoBeTa, n TpOTTOTTOINCON ATTAITEl YWWOTOTTOINOEIG OXETIKA UE TN OUVEXICOMEVN EUTTAOKY OTA
ATTOAVAYVWPICHEVA TTEPIOUCIAKA OTOIXEIQ £TOI WOTE VO PTTOPOUV Ol XPROTEG VA UTTOAOYIoOUV TN
@uon NG ocuvexI{Ouevng EUTTAOKNG TNG ETAIPEIOG OTA OTTOAVAYVWPICKEVA TTEPIOUCIAKA OTOIXEIX
KaBwg Kal To Kivduvo TToU cuvoEETal e auTr). H TpoTrotroinon autr] €xel eTridpacn povo o€ BEuara
Tapouaciaong. H Etaipeia dev avapével 6T autr n TpoTroTroinon Ba éxel €Tidpacn OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

e ANXA 7 Xpnpatoolkovouikd péoa: MvwoTotrolfoelg (TPOTToTroinon) — Zupyn@Iiopog
XpnUATOOIKOVOMIKWYV lMEPIOUTIaKWY ZTOIXEIWV Kal XPNATOOIKOVOUIKWY YTTOXPEWOEWV
E@apudletal yia eTACIEG AOYIOTIKEG TTEPIOOOUG TTOU EKIVOUV TNV 1) YeTd Tnv 1 lavouapiou 2013. H
TpoTtroTToinoN €1I0dyel oUVABEIG ATTAITHOEIS YWWOTOTTOINCEWV. Ol YWWOTOTTOINCEIG QUTEG TTAPEXOUV
OTOUG XPNoTeg TTANpo®dpnon n otoia eival XpAoiun otnv afloAdynon Tng emidpaong f mng
molavAg emidpacng Katd Twv CUPYNPICHO BIOKAVOVIOUWY OTNV KATAoTOON OIKOVOMIKAG Béong
piag etaipeiag. O1 Tpotrotroifjoelg Tou AMNXA 7 éxouv avadpopikh 1oxU. H ETaipeia dev avapével ot
auTh N TpoTToTToiNGN Ba €X€l TTIOPACN OTIG OIKOVOUIKEG TNG KATACTACEIG.

o AlNXA 9 Xpnuarooikovolikd péoa - Tagivounon kai Emipérpnon
E@apudletal yia €Toieg AOYIOTIKEG TTEPIGOOUG TTOU &eKIVOUv Tnv 1 Yetd Tnv 1 lavouapiou 2015.
Omrwg €xel ekdobei To AMNXA 9 avTikatoTTpifel TNV TTPWTN @Aon TNG epyaciag Tou ZAAI yia Tnv
avTikatdotacn Tou AAI 39 kai epapudletal katd Tnv Tagivoéunon Kal €mMPETPNON TwV
XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl XPNMATOOIKOVOUIKWY UTTOXPEWCEWY OTTWG
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2.2 Néa TrpOTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTIPOTUTTWYV (CUVEXEIN)

opiCovtal atéd 10 AAM 39. H ®don 1 Tou AMNXA 9 Ba £xel onuUavTIKA €TTITTTWON (1) oTAV TAgIVOUNoN
KOl EMPETPNON TWV  XPNMATOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEiwWV Kal (1) o€  aAAayn
AOYIOTIKOTTOINONG VIA €TAIPEIEG TTOU €XOUV  XOAPOKTNEIOEI XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG
XpnolgotroiwvTag Tnv €mAoyr TG EuAhoyng Agiag Méow ATTOTEAEOUATWY. ZTIG ETTOUEVEG PATEIG,
10 ZAAIM Ba aoXoAnBei e Tn AoyIOTIK avTIOTABUION KAl TAV ATTOUEIWCN TWV XPNUATOOIKOVOUIKWV
TTEPIOUTIOKWY OTOIXEIWV. H oAokAfpwon Tou épyou autoU QvauéVETAl KATA TO TTPWTO MICO TOU
2012. EmTpémetal vwpitepn epapuoyn. H Etaipeia dev avapéver 611 autd 10 TTPOTUTTO B €XEl
ETTIOPACN OTIG OIKOVOUIKEG TNG KATAOTACEIG.
o AINXA 10 Evotroinuéveg Oikovopikég KataoTdoeig

To véo TTPOTUTTO £QAPPOCETAl VIa €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV I META Thv 1
lavouapiou 2013. To AMNXA 10 avtikaBiotd 1o pépog Tou AAM 27 Evoroinuéves kai ATOUIKES
Oikovouikéc Karaordoeig TTou CuvexiCeTal Je TIG EVOTTOINUEVES OIKOVOUIKEG KaTaoTdoelg. Etiong,
TepIAapBavel Ta Béuara Tou avartrtuooovTal otn Aigpunveia 12 Evorroinon — OIKOVOUIKES
Ovrérnrec Eidikou 2korrou. To AMXA 10 eykaBIoTd éva viaio JOVTEAO EAEYXOU TTOU £XEI EQAPUOYN
o€ OAeG TIG €TAIPEIEG, CUNTTEPIAANBAVOUEVWV KAl TWV OIKOVOUIKWY OVTOTATWY €18IKoU okoTrou. Ol
aAAayég tTou eicdyovTal ammd 170 AMXA 10 ammaitodv atmd Tn dloikNon va AoKE oNUAVTIKA Kpion
TTPOKEIUEVOU VO KOaBopioel TToIEG OvTOTNTEG EAEYXOVTAl Kal, OUVETTWG, €ival amapaitnto va
gvotroinBolv arrd Tn PNTPIKN, OUYKPIVOPEVEG PE TIG ATTAITACEIS TTou BpiokovTav oto AAM 27 H
Etaipeia dev avapével 0TI autd TO TTPOTUTTO Ba £XEI ETTIOPACN OTIG OIKOVOUIKEG TNG KATOOTACEIG.

o AINXA 11 A6 Koivou Zuppwvigg

To véo TTPOTUTTO £QAPPOCETAl YVIa €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TnV 1] PETE Thv 1
lavouapiou 2013. To AMNXA 11 avtikaBiotd 10 AAM 31 Zupueroxn oe Koivorrpaéie¢ kal Tn
Aigpunveia 13 Ao KovoU eAEYXOUEVES OIKOVOUIKES OVTOTNTESC — MIn XpNUATIKES OUVEITPOPESC ATTO
koivorrpakrouvres. To AMXA 11 amaAgigel Tnv €AoYy TG AvaAOyYIKRG €voTToinoNngG Twv ato
KOIVOU €AEYXOMEVWV ETAIPEIWV. AVTi AUTOU, O aTTO KOIVOU €AEYXOUEVEG ETAIPEIEG OI OTTOIEG TTANPOUV
TOV OPIOUO TNG KoIvoTTpagiag TTPETTEl va AoyifovTal XpnoIuoTTolwvTag Tn uEBodo kabaphg B£ong.
H Etaipeia dev avapével 611 auto 1o TTPOTUTTO Ba £XEI ETTIOPACN OTIG OIKOVOUIKEG TNG KATAOTACEIG.

o ANXA 12 'VWOTOTTOINOEIS CUMHETOXWYV O£ AAAEG ETTIXEIPNOEIG

To véo TTPOTUTTO £QAPPOCETAl YVIa €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TnV 1] PETE Thv 1
lavouapiou 2013. To AMXA 12 TeplAauBdvel OAeG TIG YVWOTOTTOINCOEIG TTOU TTPONYOUNEVWG
eutTepIEXovTaV oto AAI 27 kal oXeTiCovTav WE TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG KABWG
€TTioNG KAl OAEG TIG YVWOTOTIOINCEIG TTOU TTPONYOUNEVWG euTTEpIEXOVTaY aTo AATT 31 kai oto AAT
28. O1 yVWwOTOTTOINCEIG QUTEG OXETICOVTAI E TN CUMMETOXN MIOG £TAIPEIOG o€ BuyaTpIKEG ETAIPEIEG,
o€ at1rd KOIVOU CUUQWVIEG, O OUYYEVEIG eTaIpEiEG Kal SOUNUEVES eTaIpEiEG. ATTauTOUVTaI £TTIONG MIA
oeipd amd véeg yvwaoTotroifoels. H Etaipeia dev avapével 611 autd 10 TTPOTUTTO Ba £X€l £TTIdOpAON
OTIG OIKOVOMIKEG TNG KATAOTACEIG.

e ANXA 13 Empérpnon EOAoyng ASiag

To véo TTPOTUTTO £QAPPOCETAl YVIa €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV | META Thv 1
lavouapiou 2013. To AMXA 13 eykaBioTd €va eviaio oUvoAo TThywv kaBodriynong twv AlNMXA yia
O6Aeg Tig emmpeTproelg eUAoyng aiag. To AINMXA 13 dev aAAGlel TIG ATTAITAOEIS AVOPOPIKA E TO TTOTE
n €TAIpEia ATTaITEITAI VO XpNOIPOTIoINoel TNV €UAoyn agia aAAd TTapéxel kaBodriynon oto TPOTTO
EMPETPNONG TNG €UAoyng agiag ota AIMXA 6tav n elAoyn agia atraiteital | emTpETETAI. TO
TPOTUTTO aUTO £XEl MEANOVTIKN 10XU evW) ETITPETTETAI VWwPITEPN €@apuoyn Tou. H ETaipeia dev
avapével 6T auTo To TTPOTUTTO Ba €€l TTIOPACT OTIG OIKOVOUIKEG TNG KATAOTACEIG.

o Aigppnveia 20 Aatrdveg aTTOKAAUYNG KATA TV TTOPAYWYIKA @A TOU opuyxEiou
E@apudletal yia eTA0IEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 eTd Tnv 1 lavouapiou 2013. H
dlepunveia auTth epapuoleTal OVO yia TIG daTTAvES aTTOKAAUWNG TTOU TTPAYHOTOTTOIOUVTAl KATA ThV
dladikaoia €E6puénNg Tng em@Aveiag oTn OIAPKEId TNG TrapaywylkAg ¢@dong Tou opuxeiou
('darraveg ammokdAuywng kKatd tnv Tapaywyn'). O1 datmmdveg TTOU TTpAyUATOTTOIOUVTAl KATA TIG
OpacTNPIOTNTEG ATTOKAAUWNG Bewpeital T dnuioupyolv dUo TOavAa o@EéAN a) TV TTapaywyn
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2.2 Néa TrpOTUTTA, EPUNVEIEG KOI TPOTTOTTOINON UQICTANEVWYV TTIPOTUTTWYV (CUVEXEIN)

amoBepdTwy Katd TV TTapouca xprnon kai/fp B) PeAtiwuévn poéofacn oe peTdAAeupa tTou OBa
eCopuxTei oTo PEANOV (TTEPIOUCIAKOG OTOIXEIO ATTO TN 6PACTNEIOTNTA ATTOKAAUWNG). € TTEPITITWOEIG
TTou oI datrdveg Ogv PTTOPOUV VO KATAVEUNOOUV CUYKEKPIPEVA METOEU Twv ATTOBEPATWY TTOU
TTapdyovtal Katd Tn SIdpKeIa TNG TTEPIGOOU KAl TOU TTEPIOUCIOKOU aToIXEiou atrd Tn dpacTneIdTNTA
atrokdAuyng, n digpunveia 20 atraitei atTd TNV €TAIPEIR VA XPNOIKMOTTOIRCE! Mia BACN KATAVOUAS N
otroia BacileTal og pIa Jovada PETPNONG OXETIKAG TTapaywyng. EmTpémeTal vwpiTepn e@apuoyn.
H Etaipeia dev avapével 61 autn n digpunveia Ba £xel eTidpacn OTIG OIKOVOUIKEG TNG KATAOTACEIG.

2.3 Evowpata mTdyia

Ta evowparta TAyIa aTTOTIMWVTAI OTO KOOTOG KTAOEWG UEIOV TIG CWPEUPEVES ATTOORETEIG KAl TIG CNUiES
atropeiwong. To KOOTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTAON
Twv oToIxeiwy Trayiwv. O1 daTTaveg TTOU TTPAYUATOTTOIOUVTAI OE PETAYEVEDTEPEG XPNOEIG QUEAvouV TN
AoyioTIKA agia pévo dv mlavoloyeital 6T Ba eI0peUoouUV OTNV ETAIPEIA UEAAOVTIKA OIKOVOUIKG OQEAN
KOl TO KOOTOG TOUG PTTOPED va atroTiunBei agiomoTa. Ol €TMIOKEUEG KAl OI CUVTNPROEIG KATAXWPOUVTaI
oTa amoteAéopara otav TrpayuarotrololvTal. Kard tnv TTwAnon, ol dia@opEg YETALU Tou TIMAUATOG
TTou AauBAaveTal Kal TNG AOYIOTIKAG agiag kataxwpouvTal wg kEPdN A ¢nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egeTalovTal yia atropgiwon étav uttdpxouv evoeigelgc O o1 agieg auTtég dev eival
avakTholgeg. OTav ol AoyIoTIKEG agieg UTTEPPAIVOUV TIG EKTIHWMEVES AVOKTHOIMES Agieg, avayvwpileTal
{nuia atrougiwong Kal Ta EVOWMPATA TTAYIO JEIWVOVTAI TNV QVAKTAGCIWN agia Toug. H avaktrioiun agia
gival N peyaAuTepn, geTagu eUAoyng agiag, peiov Ta atraIToUpheva yia TV TTWANon KOOTN Kal ThG agiag
xpnong. MNa tnv ekTipnon Tng a&iag XpAong, ol EKTIMWPEVEG HEANOVTIKEG XPNMATOPOEG TTPOECOPAOUVTAI
oTnv TTapouca agia Toug, PE TNV XPron evog TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTAVAKAA TIG TPEXOUCEG
EKTIMAOEIG TNG ayopdg yia Tnv dIaXPOVIK agia Tou XprAUATOG Kal TOUg KIvOUVOUG TToU OXETICovTal JE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUPQWVa WE TIG dlaTdgelg Tou AAI 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpPOn Trayiwv OTOIXEIWV OTnVv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo BaBud TTou PTTopEi va yivel pia Aoyikf ekTipnon tng €UAoyng agiag toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG a&iag TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.4 Atrooéoeig
O1 amooféoelg evowpatwy Trayiwv Aoyifovtar pe T PEBOdO TnGg OTABEPAG amdéoPeong, Pdoel
OUVTEAEOTWV TTOU TTPOoEyYifouv TN péon WEEAIUN {wr TOUG n OTToia Kal eTTaveCETACETaN OE €THOIA

Baon. Ta ekTipwueva £€TN PEong WEEAIING CWNG Kal Ol CUVTEAESTEG ATTOOREONG avA KATnyopia Trayiwv
gival Ta akéAouba:

‘ETn w@éAipung ZuvteAeoTéG

{wng Amréofeong
KTIplakég eyKOTAOTATEIG O€ aKivnTa TRITWV 7-25 4% - 14%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 7-15 5% - 24%
‘EmniTAa kail AoiTrég 6OTTAICUOG 4- 7 14% - 25%

2.5 Atropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOASiag

Ta TTEPIOUOIAKA OTOIXEIO TTOU UTTOKEIVTAlI O€ aTTOORECN EAEyXOVTAI VIO ATTOUEIWON TNG agiag Toug éTav
uTTdpyouv evoeitelg 6Tl N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiuyn agia ival n yeyaAdrepn
agia peTalu TNG €UAoyng agiag PEIWPEVNG WE TO OTTAITOUPEVO Yia TNV TTWANCN KOOTOG Kal TNG agiog
xpnoewgs. H aia xpriong mpoadiopideTal Ye TTPOELOPANCN TWV UEANOVTIKWY POWV HE TO KATAAANAO
TTPOoeEOPANTIKG ETTITOKIO.

Edv n avakTtAoiun agia gival pikpdtepn TNG avatmooBeoTtng, TOTE N avatmooBeoTn agia PEIWVETAI €WG TO
OYog TNG avakTAoipng. O1 {nui€g atrougiwong KaTaxwpoUvTal we ££0d0a oTa aTTOTEAEOUATA TNG 2.5
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Atropgiwon agiag TePIOUCIAKWY OTOIXEIWV EKTOG TNG UTTEPaiag (ouvéxeia)

XPNong Katé Tnv oTroia TTPOKUTITOUV, EKTOG €AV TO TTEPIOUCIOKS OTOIXEIO £XEI AVATTPOCAPUOOTE, OTTOTE
N {nuia aTTopgiwong MPEIWVEN TO QVTIOTOIXO QTTOBEUATIKO avatrpocapuoyng. Otav oe peTayevéoTepn
XPnon n ¢nuia arropgiwong TPETTEI va avaoTpagei, N avatréoBeoTn agia audveral €wg 1o UYOGS TNG
avaBewpnuévng eKTiNONG TNG AvaKTACIUNG agiag, oto BaBud TTou n véa avarrdéofeotn aia dev
utrepBaivel Tnv avattéoBeoTn agia mou Ba gixe TTpoodioploTei edv dev eixe kaTaxwpnOei n ¢nuia

atropeiwong og TponyoUlueveg Xpnoeig. H avaoTtpopry TG ¢nuiag atropeiwong Kartaxwpeital oTta
€0000, €KTOG €dv TO TTEPIOUCIAKO OTOIXEIO €XEI QVATTPOOAPUOCTEl, OTTOTE AVAOTPOYN TNG ¢nuiag
ATTOMEIWONG augdvel TO QVTIOTOIXO ATTOBEPATIKO avOTTPOOAPUOYNAS. Mo Tnv eKTiunon Twv nuIwv
ATTOMEIWONG TA TTEPIOUCIOKA OTOIXEIO EVTATOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TAPEIOKWY POWV.

2.6 Tapeiakd di1aBéoipa Kal 1I60S0Vaa

Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAAUBAVOUV Ta PETPNTE, TIG KATABECEIG OYEeWG Kal
TIG BpaxuTTpOBeceg HEXPI 3 UAVES ETTEVOUOEIG UYPNAAG PEUCTOTTOINCINGTATAG KAl XAUNAOU pioKou.

2.7 Metoxik6 ke@dAaio

O1 KoIVEG OVOUAOTIKEG METOXEG KaTatdooovTal ota idla kepdAaia. Ta €Eoda aug¢nong MeToxikou
Ke@aAaiou, a@aipoupévou Tou OXETIKOU @opoAoyIKoU opEéAoug, cupyn@iCovTal pe To ATToBeaTikG YTTEP
T0 ApTio. Apeca KOOTN TTOU OXETICovTal PE TNV €KOOON METOXWV YIO TV ATTOKTNON ETTIXEIPACEWY,
TEPINAUPBAVOVTAl 0TO KOOTOG KTACEWG TNG ETTIXEIPHOEWG TTOU ATTOKTATAI. TO KOOTOG KTHOEWG TWV 18IV
METOXWV HEIWMEVO HE TO POPO €I000MNUATOG (€Av CUVTPEXEI TTEPITITWON) EUPAVICETAI APAIPETIKA TWV
10iwv KepaAaiwv TnG ETaipeiag, YEXpIG 6Tou ol id1Eg HETOXES TTWANBOUY 1 akupwBouv. KdaBe képdog
Znuid atrdé TTwANoN 1I8iwv PETOXWY, KaBapd atd dueca yia TV cuvaAiayr AoITTd K6oTn Kal ¢opo
€1000NOTOG, AV CUVTPEXEI TTEPITITWOT, EPPavICeTal WG atTToBepaTIKO oTa 1810 KepdaAaia.

2.8 ®6pog Eicodnuarog - AvapaAAopevog @Opog eI003ANATOG

H emBdpuvon NG Xprong Pe @Opoug €I00BNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avapBaAAduevoug eopoug, dnAadn Toug POPOUG TTOU TTPOKUTITOUV aTTO TIG TTPOCWPIVES BIGPOPES METALU
TNG AOYIOTIKAG a&iag Kal TNG POPOAOYIKNG BATNG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV.

O @bpog eicoduarog kKaraxwpeeital otnv Kardotaon ATTOTEAEOUATWY, €KTOG TOU QPOPOU €KEIVOU TTOU
agopd cuvalayEg TTou Kataxwpenénkav atreubeiag ota 161 Ke@dAaia, 0 o1roiog aTnv TTEPITITWON AUTH
KaTayxwpeital ammeuBeiag, kard avéloyo TpoTro, ota 181a KepdAaia. O TpEXwV Kal avaBaAASPEVOS ¢Opog
€1l000AaTOG UTTOAOYICOVTAIl BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOMIKWY KOTAOTACEWV, KABE YIag €K
TWV ETAIPEIWY TTOU TTEPIAAUBAvOVTal OTnNV €voTToinon CUP@WVA HPE TOUG QOPOAOYIKOUG VOUOUG TTOU
IoxUouv oTnv EAAGda. O Tpéxwy @Opog EI000AUATOG aPopd, POPO ETTI TWV POPOAOYNTEWV KEPOWV TNG

Etaipeiag 61Trwg avapoppwBnkav cUP@wva WE TIG ATTAITHOEIS TOU POPOAOYIKOU VO[OU, KAl UTTOAOYIOTNKE
ME Bdon Tov IoXUoVTa QOPOAOYIKO CUVTEAEDTTH).

O1 avafaAAduevol  @Opol  €I00OAKATOG, A@OPOUV  TTEPITITWOEIG TTPOCWPIVWY  dIaQOPWY  HETAEU
POPOAOYIKAG avayvwpiong oToixeiwv EvepyntikoU kai MabnTikoU kal avayvwpiong Toug Yia OKOTToUG
ouvTagng Twv OIKOVOUIKWY KaTaoTAoewv Kal UTToAoyifovTal e XpHon TwY QOPOAOYIKWY CUVTEAECTWV
TToU Ba IoXUoUV KaTd TIG XPAOEIG TTOU QVAMEVETAI VO avakTnBouv Ta oToixeia Tou Evepyntikou Kal va
TAKTOTTOINBOUV O UTTOXPEWOEIG.

H avaBaAéuevn @opoAoyia uttoAoyileTal XpnoiyotrolwvTag Tn uéBodo utroxpewaoewg (liability method)
0e OAeG TIG TTPOCWPIVEG POPOAOYIKEG BIAPOPES, KATA TNV nuEpounvia Tou 1I00AoyIouoU, HETaU TNG
@OopoAoyIKAG BAong Kal TNG AOYIOTIKAG QoG TWV TTEPIOUCIOKWY OTOIXEIWV Kal UTToXpeWaoewv. Ol
QAVAPEVOUEVEG POPOANOYIKEG ETTITITWOEIG ATTO TIG TIPOCWPIVES POPOAOYIKEG DIPOPES TTPOOBIOPICOVTal KAl
ePavifovtal €ite WG PEANOVTIKEG (avAPBAAOPEVEG) POPOAOYIKEG UTTOXPEWOEIS, €TE WG aVOBOAAOUEVES
(POPOAOYIKEG ATTAITHOEIG.
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2.8 ®o6pog Eicodnuarog - AvapaAlopevog @opog eiIcodpaTog (ouvéxeia)

O1 avaBar\épueveG POPOAOYIKEG ATTAITACEIG avayvwpiCovTal yIa OAEG TIG EKTTECTEEG TTPOCWPIVES BIAPOPES
Kal TIG aXPNOIUOTIOINTEG POPOAOYIKES CNUIEG, KATA ThV £KTACN TTou gival TBavo 6T Ba uTTdpSel ETTAPKES
MEANOVTIKO (popoAoynTéD €1I00ONUA £vavTI TOU OTTOIOU O aXPNOIMOTIOINTEG QOPOAOYIKEG CNUIEG Kal Ol
TNOTWTIKOI OPOI PTTOPET Va XpnaoipoTroinbouv.

H adia Twv avaBaAAduevwy QOpOoAOYIKWY aTTaITACEWY eAEyXeTAl 0€ KABE nuepounvia looAoyiouou Kai
MEIVETAI KATA TNV €KTOON TTOU OEV AVOMEVETAl va UTTAPEEl ETTAPKEG opoAoynTéo €106dnua TTou Ba
KoAUWel TRV avaBaAAOPevn popoAoYIKN aTraitnon.

H Etaipeia cupyneilel Tig avaBoaAAOuevEG POPOAOYIKEG ATTAITACEIS KAl TIG AVABAANOUEVEG POPOAOYIKEG
UTTOXPEWOEIS av Kal POVO av UTTAPXEl €va VOUIUO EKTEAEOTO OIKQIWMPG va CUUWN®IoEl TPEXOUCEG
(POPOAOYIKEG OTTAITACEIG EVAVTI TPEXOUCWY QOPOAOYIKWY UTTOXPEWOEWV KAl O avoBaAAOpEVES
(POPOAOYIKEG ATTAITACEIS KAl Ol aVOBOAAOUEVEG QOPOAOYIKEG UTTOXPEWOEIS aPOpPoUV CE QOPOo
€1000NPATOG TTOU ETTIBGAAOVTAI ATTO TNV id1a YOPOAOYIKK apXH.

2.9 Avayvwpion e06dwv

Ta €é00da TrepIAapBavouy TNV e0Aoyn agia Twv TTWANCEWY ayaBwy Kal TTapoxng UTTNPECIWY, KaBapd
atro TIG EKTITWOEIG KAl TIG ETTIOTPOYES. H avayvwpion Twv 000wV YiveTal WG €ENG:

- 'Ecoda amdé mrwAnon HAektpikAg Evépyeiag: Ta €0oda ammd mwAnon HAekTpikiAg Evépyelag
AoyiCovtal oTn XpAon Tnv oTroia agopouv. Kard Tn ouvTtagn Twv OIKOVOUIKWY KATAOTAOEWV
AoyiovTal wg €000a EICTTPAKTEA WN TIMOAOYNBEVTA, Ta £000a ATTO NAEKTPIKY EVEPYEIQ ayopacBeica
atd Tov AEZMHE 1} Ao TTeAETN TToU Bev €xouv akdun TIHOAoynOEi.

- Mapoxn vumrnpeciwv: Ta €éooda amd TTapoxn umnpeoiwv Aoyiovtal pe Pdon 10 OTADIO
OAOKARPWONG TNG UTTNPEDIAG O€ OXEON HE TO EKTINWHEVO GUVONKO KOOTOG TNG.

- 'Ecoda amrd Tékoug: 'Ecoda atd Tokoug avayvwpiovTal étav 0 TOKOoG KabioTatal OeOOUAEUNEVOG
(e Béon TN pEBOSO TTPAYMATIKOU ETTITOKIOU).

2.10 AlavopuR HEPICHATWYV

Ta pepiopara 110U dlavépovTal oToug MeTdXoUg, TTAPOUCIAZOVTal WG UTTOXPEWON TV XPOVIKA OTIYUN

KaTd TNV oTtroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeToXwv.

2.11 Zuvdedepéva Mépn

O1 ocuvaMayég Kal Ta UTTOAOITTO PE ouvOedEpéva PEPN TTapouaIddovTal EeXwPIOTA OTIG OIKOVOUIKEG

KaraoTtdoelg. Autd Ta ouvoedepéva HEPN apopolv Bacikd Toug KUPIOUG JETOXOUG Kal Th Aloiknon piag

ETTIXEIPNONG /KAl Twv BUYOTPIKWY TNG ETAIPEIWV, ETAIPEIEG UE KOIVO IBIOKTNOIOKO KOBEOTWS Kai/r

Aloiknon pe TNV ETTIXEIPNON KAl TIG EVOTTOIOUUEVES BUYATPIKEG 1] BUYATPIKEG QUTWV TWV ETAIPIWV.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 NapdyovTeg XpNHUATOOIKOVOMIKOU KIVOUVOU

MapdyovTeg XpNUATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAdayuarik6g kivouvog: H Etaipeia dev ekTiBeTal o€ onuavTikd cuvalhaypatikéd kivouvo.

B. Morodorikdg kivduvog: H Etaipeia dev ekTiBeTal o€ onpavTikG TOTOd0TIKO KivOuvo.
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3. Alaxeipion XpnHUATOOIKOVOMIKOU KIVOUVOU (OUVEXEID)
y. Kivduvog rausiakwyv powv kail kivduvog emirokiou: H Etaipgia dev ekTiBeTal 0€ KivOUVO TAPEIOKWY
POWV KAl ETTITOKIWV.

0. Kivduvog Ayopdg: H Etaipeia dev exTiBeTal oe Kivouvo ayopds Kabuwg XpnoIUOoTToIEl avaveWwaIKn
TTPWTN UAN yIa TNV TTOpaywyikn Tng diadikaoia. .

&. Kivduvog Psuarornrag: H diaxeipion tou Kivouvou peucTotnTag ouutrepiAaupével 1n diac@dAion
UTTapéng ETTOPKWY BI0BECipwY Kal 1000UVOPWY KOBWGS Kal TNV £E00@AAION TNG TTIOTOANTITIKAG
IKOVOTNTAG HEOW EYKEKPIPEVWV OPiWV XpNHaToddTNoNG.

4. TnUavTIKEG AOYIOTIKEG EKTINAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy KataoTdoewyv, oUP@wva pe Ta AMXA, atmmaitei Tn Sieveépyeia EKTIMACEWY Kal
TRV UI0B£Tnon TTapadoxwyv, ol oTroieg duvavtal va €TTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG QATTAITOUPEVEG YVWOTOTIOINCEIS VIO EVOEXOMEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtagng Twv Oikovouikwy KataoTaoewy, Kabwg
ETTIONG KAI TA TTO0A TWV £€000WV KAl €€0OWV TToU avayvwpiodnkav Katd Tn didpkeia TNG AOYIOTIKAG
XpPNnoewgs. H xprion tng diab<aiung TTANpo@opnong Kai N €QAappoyr UTTOKEIMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa oToixEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYUATIKE HEAAOVTIKA aTTOTEAEOUATA
evOoEXETAl va SlapEéPOuV aTrd TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIoEIG dUvVaVTal va €XOUV
onuavTikh emmimTwon emi Twv Oikovopikwy Kartaotdoewv. H Etaipeia TTpofaivel o€ eKTIUAOCEIG Kal
TTOPAOOXEG OXETIKA ME TNV €EENIEN TwWV PENNOVTIKWVY yeyovoTwy. Ol eKTIUACEIG KAl Ol KPIOEIG TNG
dloiknong eivalr uttd ouvexn emravetéTaon pe Bdon Ta 10TOPIKA dedopéva Kal TIG TTPOOOOKIES yia TA
MEANOVTIKG yeyovaTa, TToU KpivovTal EUAOYEG CUPQWVA PE Ta IoXUoVTA.

5. KepaAaiakn di1dpbpwon

H eTaipeia pepipva oUTwG WOTE N KEQAAQIAKY TG OOUNA va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TTARPN CUPPOPPWON PE TOUG OPOUG TWV TTPOYPANKATWY ETTIXOPIYNONG OTA OTToia €XEI EICEABEL.

6. 'Ecoda
31/12/2011 31/12/2010
MwAARoEIg NAeKTPIKOU pEUPOTOG 408 -
7. Kéotog NwARcewv
31/12/2011 31/12/2010
ApolBég kal £€0da TTPOCWTTIKOU - -
ApoiBEg kai £€0da TPITWV (13) -
Mapoxég TpiTwv 4) -
dépol — TéAn (12) -
Aldgopa £€oda (23) -
ATtrooBéoelg (225) -
ATToOBECEIg ETTIXOPNYACEWV 57 -
Z0voAo (220) -
8. 'E¢oda AloiknTiKAG AciToupyiag
31/12/2011 31/12/2010
ApolBég kal £€0da TTPOCWTTIKOU (49) -
ApoiBEg kai £€0da TPITWV (50) -
Mapoxég TpiTwv (5) -
®opol — T€AN (2) (1)
Aldgopa £€oda (32) (3)
ATtrooBéoelg - -
MpoPALyelg - -
Tuvoho (139) (4)
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9. Xpnuarooikovouikd (£§oda)/ é00da

31/12/2011 31/12/2010

- XpEWOTIKOI TOKOI (133) -
- Atréofeon e€6dwv ouvayng daveiou (3) -
- XpNUaTOOIKOVOUIKO KOOTOG TTPORAEWNG YIa aTTOUdKPUVON (4) -
€EOTTAICOU

ZUVOAO XPNHATOOIKOVOMIKWY £§60WV (140) -
- MoTtwTikoi Tékol 2 -
ZUVOAO XPNHATOOIKOVOMIKWY £303wWV 2 -
XpnHATOOIKOVOMIKA £§00a (KaBapd) (138) -

10. P6pog e1I003AMATOG

2UpQwva pe TIG dIaTAgEIS TNG EAANVIKAG @OPOAOYIKAG VOU0BETiag, 0 GUVTEAEDTAS OPOU €I00BNATOG,
katd tnv 31 AekepuBpiou 2011 Atav 20%. H EAANVIKA @opoAoyIKr vouoBeaia Kal oI OXETIKEG dIATALEIG
UTTOKEIVTOI O€ EpPNVEIEG aTTd TIG POPOAOYIKEG apxEG. O dNAWCEIS POPOoU EI00OAUATOG KATATIOEVTAI OTIG
POPOAOYIKEG apxEG o€ €TAOIA BAon, aAAd Ta kEPSN N oI {nuIEG TTou dnAwvovTal, Yo QOPOAOYIKOUG
OKOTTOUG, TTAPAPEVOUV TTPOOWPIVA EKKPEUEIG €wg OTOU O QOPOAOYIKEG aAPXEG E€LETAOOUV TIG
@opoloyikég OnAwaoelg Kal Ta BIBAIa TOU QopoAOYyoUuEVOU, OTIYHI KATA ThV OTToia Ba opIoTIKOTTOINBoUV
KOl Ol OXETIKEG QOPOAOYIKEG uTToxXpewaoelg. O1 @opoloyikéG CnuiEg, oTo PaBud TTOU  AUTEG
avayvwpifovtal ammd TIG QOPOAOYIKEG QPXEG, MTTOPOUV va XPNoIPoTtroinBolv yia ToV CUPYNQICHO
KEPOWV TWV TTEVTE ETTOPEVWV XPrOEWV TToU aKOoAouBoUv Tn Xpron TTou agopouv. H ETaipeia dev €xel
eAeyxOei atTd TIG POPOAOYIKEG ApXEG ATTO TNV CUCTACH TNG.

01/01- 18/09/2009 -
31/12/2011 31/12/2010
Avapai\éuevog @épog (Xpéwaon)/ioTwon oTa
atmroteAéoaTA 16 -
®6pog EicodpaTog oTa amoteAéopaTa 16 -

H Etaipgia tnv Tpéxouca Trepiodo TTapouaidlel GOPOAOYIKEG Cnuieg €TTi Twv OTToiwV €xel AoyIOoTEi
avaBaAAouevog eopog evepynTikoU. O avaBaAASpevol Opol OTOV ICOAOYICHO €XOUV WG £ENAG:
O1 avapaAAépuevol @opol aTov I60AoYIoHS £XOUV WG €EAG:

31/12/2011 31/12/2010

Avapalouevog épog evepynTIKOU

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 65 -
- dlaypagr €£6dwv TToAuETOUG aTTdCREONS 1 1
-XPNHMATOOIKOVOUIKO KOOTOG TTPOBAEWNS yia atmmoudkpuvon

€EOTTAICOU 2 -
- al&non PETOXIKOU KepaAaiou 3 -
-TTPOBAEYn atrolnuiwong TTPOCWTTIKOU 1 -
Noimtd 1

- aTTO0BETEIG ETTIXOPNYNOEWY (11) -
- KepaAaiotroinon k6cToug daveiouou (43) -
KaBapoi avapaAlépuevol @oépol EvepyntikoU 19 -

AkoAouBei cupgwvia Tou @O6pou TTOU avaAoyr] OTO AOYIOTIKO OTTOTEAECOUA HE TO @QOPO TTOU
AOYIOTIKOTTOINONKE OTA ATTOTEAEOUATA.:
31/12/2011 31/12/2010

NOYIOTIKG ZNnuIEG (88) (4)
dbépog TToU avaloyei BACEI TOU OVOUAOTIKOU OUVTEAEDTH (18) -
N\oyIoTIKEG BlIoQOoPES 2 -
®o6pog oTa amoTeAéopaTa (16) -
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11. Eptropikég kau Aoirég ATTaITAOEIG

31/12/2011 31/12/2010
MeAdTeg 449 -
MpokataBoAég o€ TTPOUNBEUTEG 150 -
EAANVIKS dnuoaoio - atraitnon eopwv (PrA, Mapakpatolyevol
®opol, K.ATT.) 2.513 129

Emixopriynon 11.560 7.707
"E€0da ETTOPEVWV XPHOEWV 161 -
Noimtd - 5
Zovolo 14.833 7.841

O1 AoyIoTIKEG Oieg TV TTEAATWV Kal TWV AOITTWV OTTAITAOEWY Ogv dIOPEPOUV OUCIWOWG aTTd TIG
elAoyeg agieg Toug, avapéveral &€ va avakTnOoUV eVTOG TWV ETTOPEVWY OWOEKA UNVWV.

12. EvowpaTta Tdyia TrEPIOUCIOKA oToIXEiO

Mnxavipara-
EykaraoTtdoeig-
Kripia kai Noirég "EmiAa Kai
TEXVIKG MnxavoAoyikog MeTagopl Aoirég AKIVNTOTTOIROEIG

épya ESomAiopog Ka Méoa €§oTAIoNOGg umré ekTéAEON Z0voAo
18/09/2009
Aéia kTRONG - - - - 553 553
31/12/2010
Agia kTRoNng - - - - 553 553
T WPEUPEVEC ATTOOREDEIC - - - - 0 0
AvaTréoBeotn afia - - - - 553 553
1/1/2011
MpPoobrKeg 4.957 36.256 10 - 40.660 81.833
MgTa(popég - - - - (41 213) (41 213)
ATTOOBETEIC TTEPIGDOU (24) (179) (1) - - (204)
AtrooBéoelg TTWANBEVTWY - - - - - 0
31/12/2011
Agia KTHONC 4957 36.256 10 - - 41.223
T WPEUNEVEG ATTOORETEIG (24) (179) (1) - - (204)
AvamréofeoTtn agia 4.933 36.077 9 - - 41.019

KaB®’epapuoyr Tou AAIN 23 ( Kéotn Aaveiopou ) n Etaipgia mpocauénoe tnv agia Tou Aoyapiacuou
“Mnxaviuata-EykaraoTtdoeig- Aoimrdg -Mnxavoloyikdg EEommAiopdg” kard mmood €1.043 trou agopd
KEQPAAAIOTTOINUEVOUG TOKOUG TNG TTEPIOdOU KATOOKEUAG Twv Trayiwv ( Tood €858 ) kai mTpounBeieg

EYYUNTIKWY €TTIOTOAWV ( TTOOO €185 ).

ETri Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TNG €TalpEiag dev ugioTavTal eUTTpAyuata Bacn r GAAou
€idoug deopeloelg. H avatréoBeoTn agia Tou pnxavoAloyikoU £€OTTAICHOU TTepIAduBave TTood €743 TTou

agopd oTo avaTTOORECTO HEPOG TNG TTPOPAEWNG ATTOPAKPUVONG EEOTTAICOU
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13. Tapelakd d1a0éciIpa Kol TOUEIOKA 1I003UvVapa

31/12/2011  31/12/2010

Taueio (Eupw) 6 -
Katabéoeig dyewg kal Tpobeapiag (Eupw) 786 106
Z0volo 792 106

14. MeTox1k6 Ke@dAaio (OAa Ta TTood 0T oNuEiwon auTh avagépovral o€ Eupw)

H ‘ExtakTtn levikr) Zuvéleuon Twv Metdyxwv Tng ETaipeiag mmou ouvhABe oTig 04/01/2011 atrogdoioe
TNV aUgnon Tou PETOXIKOU KEQaAaiou TNG eTaipeiag Katé To Toood €993.030, pe KATaBOAN HETPNTWV Kal
v €kdoon 99.303 VEWV KOIVWV OVOUAOTIKWY HETOXWV HE agia €10 ékaoTn kal TiPA didBeong €100
€KaoTn.

H ‘ExtakTn Mevikh Zuvéleuon Twv Metdxwv Tng Etaipeiag mou ouvhABe oTig 14/12/2011 atropdoioe
TNV aU¢non Tou WETOXIKOU Ke@aAaiou TnG eTaipeiag Katd 1o 1006 €42.000, pe KATtaBoAn YeTPNTWV Kal
TNV €kdoon 4.200 vEwv KOIVWV OVOPOOTIKWY PeToXwv He agia €10 ékaotn kai TIPA &1adBeong €100
ékaoTn. Ta é¢oda augnong Tou MetoxikoU KepaAaiou aviABav og €15

Tnv 31 AekepBpiou 2011 10 PeTOXIKO Ke@AAaio TnG ETaipeiag avrpxeto o €1.140.030,00 diaipolpevo
o€ 114.003 ovOUAOTIKEG HETOXEG OVOMAOTIKAG agiag €10 ekdoTn.

15. Adveia

Ta daveia avaAlovtal wg eEAG:

31/12/2011 31/12/2010

MakpoTrpdBeoua daveia 31.985 -
AvatréoeaTo KOOTOG ££60WV olvayng

daveiwv (181) -
Z0volo 31.804 -

MoKpOTTPOBECUEG UTTOXPEWOEIG TIANPWTEES
EVTOG TNG ETTOPEVNG XPAONS - -
BpaxutrpdéBeouo pMépog  AvamréoPecTou
K6oTOUG ££60WV ouvayng daveiou - -
MakpoTtrpéBeopo pépog Aaveiwv 31.804 -

H Etaipgia , oOpewva pe tnv ammd 09/05/2011 amdéeacn Tou A.Z. auTAg, TTpOXWPENOE OTn ouvayn
OuoAoyiakou daveiou péxpl TTooou € 35.065.600, didpkelag 12 €Twv pe TTEPiIodO XAPITOG 24 UNvVWwV Kal
Kupaivouevo emitokio Euribor 6M 1TAéov oTaBepou trepiBwpiou 3,80% kai 4,00% Katd TTEPITITWON, WE
QAVTIKEIYEVO XPNHOTOBOTNONG Q) TNV HAKPOTTPOBECUN XPNHATOBOTNGN TOU £TTEVOUTIKOU KOOTOUG YIa ThV
KATAoKEUR Twv TPIWV AIOAIKWY OTABPwWVY TG, B) Tnv BpaxutmpdBeoun XpnuaTtodoTnon &vavtl Twv
EVKEKPIPEVWYV  €TTIXOpNYACEwWV PBdaoel Twv ammo@doewv 52586/YTE/S5/01732/E/N.3299/04/19-11-
2010ka1 589/YTIE/5/01840/E/N.3299/04/27-12-2010 ka1 y) TRV gecoTTpdOecun xpnuatoddtnon yia tnv
KGAuyn Tou D.MN.A. Twv €TTEVOUTIKWY OOTTAVWY TwV TPIWV AIONKWY ZTabuwv. Méxpr Tig 31/12/20111
£XEl ekTapIeuBel TT000 €31.658 Kkal £xouv KepahalioTroinBei TOkol TToooU €327.

2710 ev AOyw BAVEIO £XEl TTAPAOXEl TTAPN KOl QvETTIQUAOKTN £yyunon n govadikr) JETOXOG TG ETAIPEIAG,
R.F. ENERGY A.E., éxel ouotaBei evéxupo emmi Twv peToxwv Tng ETaipeiag, kupidétnrag 1ng R.F.
ENERGY A.E. Emmpocbétwg, olpewva he Ta opifdueva oTo BAVEIO, €XEl OUCTADEI EVEXUPO ETTI TWV
ammaitioewy TNG ETaipgiag amd 1i¢ cuuBdoeig ayopamwAnaciag NAEKTPIKAG EVEPYEIOG TTOU £XEI CUVAYEI
pe Tnv AEZMHE AE, eti Twv Tpatedikwv AOyapIacuwy TNG Kal €111 TwV aoc@ANIOTAPIWY CUBoAdiwy
Kal oupBdoewy TTou uttoXpeoUTal Va dIaTNPEI.
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(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

16. NMpopunBeuTéG KAl AOITTEG UTTOXPEWOEIG

31/12/2011 31/12/2010
MpounBeuTég 1.666 512
YTTOXPEWOEIG OTTO POPOUC-TEAN 201 -
YTTOXPEWOEIG TTPOG CUVOEDEUEVES ETTIX/TEIG 59 -
Aoc@alioTIKoi opyaviouoi 6 -
MoTwrég didgopol 30 -
"E€0da TTANPWTE OTNV ETTOPEVN XPRAON 136 -
Noitrd 1 67
ZUvoho 2.099 579

17. KpaTtikég ETrixopnynoeig

31/12/2011 31/12/2010
Emixopnynoeig 11.560 7.707
ATrooBéoeig TrepidSou (57) -
Z0volo 11.503 7.707

H Etaipeia éAafBe Tnv pe apiBud 52586/YTE/5/01732/E/N.3299/04/19-11-2010 éykpion uttaywyng Tng
eTévduong oTtov eTTevouTIKO vOpo N.3299/2004 otwg 1oxuel, ammd 10 YTtroupyeio Oikovopiag Kai
Oikovouikwy. To eykpiBév TT006 TNG TUVOAIKAG ETTIXOPNYOUMEVNG £TTEVOUCNG avEpXeTal o€ € 19.267 kal
WG €K ToUToU N dnuoaia eTTIXoprynon avépxetal oc €7.707.

Evtég Tou 2011 n ETaipeia €Aape Tnv pe apiBud 59589/YTIE/5/01840/E/N.3299/2004/27-12-10 éykpion
UTTAYWYNAG Tou €TTeEVOUTIKOU oxediou TnG atn B8éon “AcTtparmy” N.ApyoAidag pe eykpiBEv 1TT000 TNG
OUVOAIKAG £TTIXOPNYoUuEvNG eTTEvOUONG €9.632 kal dnuoaia etmixopriynon €3.853.

Evtdg Tou 2012 n ETaipeia avapével TV EyKpion UTTAYWYRG Tou €TTEVOUTIKOU TnG oxediou oTtn Béon

“2wpog” N.ApyoAidag oTig diatdgeig Tou N.3299/2004, 6TTwg 10X UEl.

18. Kivduvol

- Kivduvog Tapeiakwyv Powv Kai EriTokiwv

XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG

Kivduvog emiToKiwv

+90 bps

-90 bps

Képdn 1rpo @o6pwv

Képdn 1rpo @o6pwv

Advela (288) 288
ETidpaon mmpo @épou (288) 288
dopog elcodnpaTog 20% 58 (58)
KaBapn emidpaon (230) 230
ZuvoAIKi kaBapn emridpaon (230) 230
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AIOAIKH AAEPEZ A.E.

ZnUEIwoElg TTi TWV OIKOVOMIKWYV KaTaoTdoewv TG 31 Agkeuppiou 2011
Z0pewva pe Ta Aigdvi Mpdétutra XpnuarooikovolikAg Avagopdg
O1rwg £xouv uloBeTnBei amé Tnv Eupwraiki ‘Evwon

(Mood xIAGdeg o Eupw, KTOG £G4V ava@épeTal SIAQOPETIKA)

2n¢ 31 Aekepppiou 2011 Ta petd ammd @oépoug kéPdn Kal n kabaprp B€éon Tng Etaipeiag Ba eixav
OlapopPwBei Katd €228 xaunAotepa / uwnAdTeEpa av Ta €mTOKIA Tou € ATav Katd 90 povadeg Paong
uwnAdTepa / xaunAoTepa, PE TIG AOITTEG JETABANTEG va TTapapévouv oTabepég. Auto Ba ouvEBaive Kupiwg
AOYw TOou uUWnASGTEPOU / XAUNAGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yia TPATTE(IKO OaveIoud e
Kupaivopevo etmitékio ot €.

- Kivduvog PeuoTtéTnTag

atrd 1 éTtog atré 2 £€Tn
31-Aex-11 <1 érog HEXPI 2 éTn HEXPI 5 éTn > 5 émn

Adveia - 12.972 11.339 7.674
YTToxpewaoeig 2.099 - - -
ZuvoAo 2.099 12.972 11.339 7.674

O avwrépw TTivakag avaAlel TIG UTTOXPEWOEIG TG ETaipeiag pe PBAon TV UTTOAEITTOUEVN CUUBATIKNA
OldpKela KaTd TNV nuepounvia IcoAoyiopou. Ta TTood Tou TTivaka ava@EéPOVTAl GTNV OVOROOTIKN agia Tng
UTTOXPEWONG KAl WG €K ToUTou OUvaTal VA PN CUPQWVOUV JE Ta TTOOd TTOU Qva@épovTal OTOV
IGOAOYIONO.

19. EvOeXOUEVEG UTTOXPEWOEIG
H Etaipeia £xel evdexOUEVEG UTTOXPEWOEIG O oxéon ME TPATTECES, AOITTEG eyYUAOEIS Kal GAAa BEuaTa
TTOU TTPOKUTITOUV OTa TTAdiola TnG ouviBoug OpacTnpidTnTag. Agv QvauéveTal va TTPOKUYWOUV

ouoIWoEIG ETTIRBAPUVOEIG ATTO TIG EVOEXOMEVES UTTOXPEWOTEIG.

20. KepaAaiouyikég deopelOEIg

Tnv 31 AekepBpiou 2011 n Etaipeia dev €xel avekTEAEOTA UTTOAOITTA CUUBACEWY WE TTPOUNOEUTEG .

21. ZuvaAAayég e ouvdedepéva pépn

H Etaipeia AapBdvel utnpeoieg AOYIOTIKAG UTTOOTAPIENG KAl UTTOOTAPIENG £pyou atrd Tn unTpikA TG
etaipeia R.F.Energy A.E. To oUvoAo Twv UTTNPECIWV TTOU ANEONKav evidg TG XPrnong Tou €Ange Tnv
31 AekepBpiou 2011 ka1 2010 avABe o€ €44 kal €512,

ETiong, n eTaipeia evidg TnG Xxpriong tmou éAnée Tnv 31 AekepBpiou 2011 €AaBe atd Tn PNTPIKA €TAIpEia
R.F.Energy A.E. xpnuartikég dicukoAuvoelg €59.

To uttéAoITTo aTTd TIG AVWTEPW CUVAAAAYEG TNG eTalpeiag katd Tnv 31 Aekepppiou 2011 kai 2010 ATav
€103 ka1 €512,

H etaipsia evoikialel Ta ypageia NG €dpac Tng oo Tnv eraipeia TAIMIEPONIKA AE., e Kové
I010KTNOI0KS KABEOTWG KAl TO UYPOG Tou ££600U aviABe o€ €2 .

22. l'eyovoTa PeTd TRV nuEpopnvia Tou looAoyiopou

Aev uttdpyouv peTayevéoTepa yeyovota Tng 31 Aekepppiou 2011 ta omroia Ba ETpetre €ite va
YVWOTOTTOINBOUV 1) va dIaQOPOTTOINgOUV Ta KOVOUAIQ TWV OIKOVOUIKWY KATAOTACEWV.
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