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EKOEXH EAEI'XOY ANEZAPTHTOQN OPKQTQN EAEI'KTOQN AOTI'IXTQN

IIpog Toug MeTdyovg TG
R.F. ENERGY A.E.

"Ex0gon eni tov Owovopikav Kortootaoewv

EXéyEape Tig cuvnupéveg etapikég Owovopkég Kataotdoeg g R.F. ENERGY ALE. («n Etapeion), mov anotedodvtol and
Tov 160A0YIopd TG 31™ Askeuppiov 2007, kot TIC KATAOTAGES anoTe ecpdtmv, ueTofordv 18inv KEPUAAI®OY KOl TOUELOKOV
PODV NG TPAOTNG, VIEPOMIEKAUN VG, YPNCEMS OV EAnEe TV Muepounvia ovt (2 Avyovotov 2006 émg kar 31 Askepppiov
2007) kaBdg Kot TEPIANYT TOV CNUAVTIKOV AOYIOTIKOV TOMTIKOV KOl AOUTES EMEENYNLOTIKEG ONUELDCELS.

EvB0vn Arolknong ya tig Owovopukég Kataotdoeig

H Awoiknon g Etarpeiog £xet tv gv80vn yuo v katdption kot €0Aoyn mapovcioor avtdv tov Owovopkdv Katactdoewv
obppova pe to Atebvn Tlpotvma Xpnuatootkovoutkng Iinpopdpnong, 6mwg avtd &xovv vioBetbel and v Evpomaikn
‘Evoon. H gubdvn avt tepthapPavel oyedlacpod, EQoproyr Kot SlThpnon CUGTHUATOS ECOTEPIKOD EAEYYOV GYETIKA LE TNV
KOTAPTION Kol EVAOYT TOPOVGIOCT] OIKOVOLUK®DY KOTOGTAGE®DY, OmUALAYUEVOVY and oVoLdON avakpifela, mov ogeiletol o€
amdtn f AdBoc. H guBbvn avt) meptropfdver eniong v emloyn Kot EQApUOYT KATAAANA®V AOYIGTIKGOV TOAMTIKAOV KOl TV
OLEVEPYELXL AOYIOTIKMV EKTIUNCEMV OV EVaL AOYIKES Y10 TIC TEPLOTACELG.

EvB0vn Eleykty

Auc pag evBovn etvar n Ekppact yvoung ent avutdv Tov Owovoukdv Koatastdoemv, e faorn tov éleyyd poc. Alevepynoape
tov éleyyo ovupova pe ta EAnvikd Eleyktikd IIpdtoma, mov givar evapupoviopéva pe ta Aebvi) Edeyktikd Ipotoma. Ta
[pdtuma avtd aroitody T CLPUOPE®OT HOG [LE TOVS KOVOVES OEOVTOAOYIOG KOL TO GYEJIAGHO KOl SLEVEPYELN TOV EAEYYOL LLOG
[e oKOTO TNV €0A0YN S1GPAALON OTL 01 OIKOVOUIKES KATAGTACELS £ival OTOAAOYLEVES ATTO OVGLMON avoKpiPeto.

O éheyyog mepthapavel T OlEVEPYELX OLOOKAGLOV Y10 TNV GUYKEVIPMGOT EAEYKTIKAOV TEKUNPIOV, GYETIKA [LE TO TOGA KOL TLG
TANPOPOpPies OV TEPIAUUBAVOVTAL OTIG OIKOVOLUKEG KOTOoTAGES. O dtadikacieg emA&yovtal KATé TNV KPIiGT TOL EAEYKTH KOl
TePAApPAvOLV TNV EKTIUNOT TOL KIVODVOL 0VGIHI0VE OVOKPIPELOG TMV OIKOVOUIKAOV KOTOGTACE®MY, AOY® amdtng 1 Adbovc.
Mo v extipnon Tov KvdHvov awtov, 0 EAEYKTNG AaUPAVEL LTTOYT TO COGTNUA ECOTEPIKOD EAEYYOV GYETIKG. LLE TNV KATAPTION
Kot E0A0YN TOPOVGINGT) TMV OIKOVOUK®OV KOTAGTACE®DY, LE GKOTO TO GYEOOCUO ELEYKTIKAOV SLOOIKOCIOV Y10, TIG TEPLOTAGELS
Kot Oyl YioL TNV £KQPACT YVOUNG €L TNG OTOTEAECUATIKOTITAG TOV GUGTILOTOG E0AOTEPIKOL eAEYYOL g Etarpeiog. O €leyyog
neptlapPavet eniong tnv aS0AGYNON TG KATOAANAOTNTOG TOV AOYIGTIKOV TOATIKOV OV PUPLOCH KAV KOl TOV EDA0YOV TOV
EKTINOE®V TTOL £yvav amd T Aloiknon, Kafmg Kot a&loAdynon TG GLVOALKNG TOPOLGINCNS TOV OIKOVOULK®YV KOTOGTAGE®MV.
[MieTtedovpe OTL TA EAEYKTIKG TEKUNPLO TOV £XOVUE GUYKEVIPMGEL VOl ETAPKN Kot KOTAAANAQ Yo T Bepedimaon tng yvoung

HOG.

I'vooun

Kotd ™ yvoun pog, ot cvvnupéveg Owovopkés Kataotdoelg mapovoialovv edloyo omd kdbe ovouddn damoyn v
otkovoptky katdotaon ¢ Etapeiog kotd v 31" Askeufpiov 2007, v xpnuotooikovokn g enidoon kat tig Tapetoksc
g Poég yia tn yprion mov €Anée v nuepounvia avt odupava, pe ta Atedvr IIpdtumo ypnuUatootkovoukng TAnpoedpnong,
oG ovtd £xovv vioBetnOet and v Evponaix) Evoon.

Xwpig vo dwtund@vovpe em@OANEN O TPOG TO. CUUTEPACLOTO TOV EAEYYOV, EPLGTOVIE TNV TPOCOYN OTN onueinon 9 eni tov
OLKOVOKAV KOTAGTACE®Y OTNV omoia YiveTal avagopd oto yeyovds o1t n Etarpeia dev €xet eleyybel amd Tic poporoyukég

apyég and CLGTACEMG KOL MG EK TOVTOV 1| POPOAOYIKN TNG BEom dev €xel KATAGTEL OPLOTIKT.

AvoQopa emi GALOV VOUIK®OV KOl KAVOVIGTIKAOV Ogpdatov
To mepeydpevo g ExBeong tov Arowntikod Zoppoviiov eivar cuvenés pe tig suvnupéveg Oucovopikés Kataotdoets.

Abnva, 25 dePpovapiov 2008
0O Opkmtog Eleyktg Aoylotmg

IMavvne I'. Muortakiong
A.M. ZOEA 16511

Ernst & Young (Hellas) A.E.
(A-M. ZOEA 107)
11° yu. E6v. 0800 AO.Aapiag
144 51 Metopdpomon

Zll ERNST & YOUNG



R.F. ENERGY A.E.

Koatdotaon Anotereopdrov
TN v vepomockaunvn ypnon mov £ance v 31 Aekepppiov 2007

(ITood o y1ddec Evpd, ekT0G €0V avapépeTal S1OPOPETIKE)

Inu. 31/12/07
"Ecodo moAcemv 5 596
Meiov : Kootog [Toicemv 6 (321)
Muwkto Képdog 275
Ao €6060 eKUETAAAEVONG 5 4
"E€0da drotkntikng Aettovpyiog 7 (364)
AEITOVPYIKG KEPDOOS TTPO POP®V KUL YPIILATOOIKOVOIIKAV ATOTELEGCPUATMOV (85)
Xpnuotoowovoutkd £oda 8 (30)
XPNLOTOOIKOVO LKA G000 8 315
Képon npo @opov 200
Ddopog elcodNpaTog 9 (50)
KoaOapd képon meprédov petd gopmv 150
Boowd képdn meprdodov avd petoyn (og Evpd) 10 0,01

O1 ouvnuuéveg onUEILTEIG OTIG OEAIDEG 8 £wg 27 atroTeAoUv avatrdoTracTo YéPog Twv ETAciwv Oikovouikwy Kataotdogwy.



R.F. ENERGY A.E.

Icoioyiopég
™6 31 Aekepfpiov 2007

(ITood o€ yadeg Evpd, extog edv avapépeTan S10pOpPETIKA)

ENEPIHTIKO

MoaxponpdéOeopo Evepyntiké
Evoapata meprovcsiokd ototyeia
Soppetoxéc og BuyoTpiég

ZUUUETOYEG OE CLYYEVEIG EMYEIPNOELG
MoakpompOOEGES AmALTHOELG

YOVoro poKpoTPOOEGHOV EVEPYNTIKOD
BpayvrpdoBeopes amortioelg
XpedoTeg

Tapoxd Swbéopa

YHVOLO KUKAOQOPOUVTOG EVEPYNTIKOD
Xvvoro Evepynrtikov

IAIA KE®AAAIA

Metoyikd Ke@Aalolo

AmoBepatiko vép 1o GpTio

Adwvéunta képon / (Eopevpéveg (nuég)

XOvoro 1W0imv keparaiwv

YIHOXPEQXEIX
MoaxkpompoOeopss vTroypedceLg

Avaforlopevol popot 16001 HaTOG TafnTIKoD

BpayvrpdoBeopeg vroypedoeig
Bpayvmpodfeopa Advela
IpounBevtég Kot AOTEG VIOYPEDTELG

2HVOLO VTTOYPEDGEDV
Xovoro Idiov Keparaiov kot Yoypedoemv

O1 ouvnuuéveg onUEILOEIG OTIG OEAIDEG 8 £wg 27 atroTeAoUv avatrdoTracTo YéPog Twv ETAciwv Oikovouikwy Kataotdoswy.

Inp.

11
12
12

13

14

15

16

31.12.2007

386
7.539
1.482

15

9.422

862
6.775

7.637

17.059

15.000
(138)
150

15.012

2.002
41

2.043

2.047

17.059




R.F. ENERGY A.E

Kotdotaon Metaforav tov Idiov Keparaiov
TN v vepomoekaunvn ypion mov £ince v 31 Aekepppiov 2007

(ITood o€ yMadeg Evpd, ekt0g €0V avapépeTal S10QOPETIKA)

Yrorouro v 2/8/2006

KaBapd képdog ypnoewg
Avénon petoytkod Kepaiaiov

Ynérowro tnv 31/12/2007

Metoyiko Amo0epaTiko Adwavépnta
KEPGALOL0 vaép 10 APTILO KEPON 2Yvoro
10.000 - - 10.000
- - 150 150
5.000 (138) - 4.862
15.000 (138) 150 15.012

O1 ouvnupéveg onNUEILCEIG OTIG OEAIBEG 8 £wg 27 atroTeAoUv avaTtdaTTaaTo PEPog Twv ETroiwv OIKoVOouIKWY

KataoTtdoswv.



R.F. ENERGY A.E

Koataotaoeg Taperokav Poov
N v vagpdmockaunvn ypion mov éAnce v 31 Aekepppiov 2007

(ITocd o€ yddeg Evpd, ek10g €0V avopEPETAL S10POPETIKA)

Agrtovpyikéc dpasTnproTnTeg

Képdn mpo popwv

A¢éov / peiov mpocappoyig yro:

AmooBéoelg

IMototucoi Tokot

XpewoTikoi TOKOL Kot cuvaen E£oda

AEITOVPYIKO OTOTELEGNO TTPO TOV NETUPOLOV 6TO KEPALULO Kivong

IAéov/ peiov Tpocappoyig Yo pETABorEG LOYUPLEGHOV KEQPUAXIOV
Kiviiong 1] mov oyeTiovron pe Tig AELTOVPYIKES dPUCTNPLOTITES:
Meiwon / (avénomn) amaithoeov
(Meiwon) / abénon vroypedcewv (TAny tpomelmv)
Meimwon / (av€non) Aommdv LokpOTPOPEGUDV ATAULTI|CEDY
29v0l0 e6poay / (eKPODY) ATTO AEITOVPYIKES IPOGTHPLOTHTES
Meiov:
Xpewotikoi Tokot Kot cuvapn £oda KotoefAnuéva
2bvolo kalapdv 16podv / (eEKPODV) ATO AEITOVPYIKES IPAGTHPIOTHTES (@)

Engvévtikéc dpaotnprotnteg
Amdktnon BuyaTpikdv Kot GuyyevmV
Ayopd evoOUOTOV TOYIOV TEPLOVGLAKAV GTOLXEI®V
Toxkot etonpaybévieg
29volo elopoay / (eKpodv) amo emevOVTIKES dpacTploTnTeS (ff)

Xpnuotodotikéc pooTNPLOTNTES
Eonpdéeis keparaiov
Avodqyeig daveiov
"E€oda avaAnyng kepolaiov
2Hvolo E16poaV / (EKPOMY) ATO YPHUATOOOTIKES OPOAGTHPIOTNTES (V)

KaOapn avénon / (nsioon) 6ta tapsokd drediocipa ko weodvvapa ypriong (o) + (B) + (y)
Tapsokd dradicipa kKo 1eodvvapa Evapéng xpnions

Tapglokd owabéopna kKot 1odvvapa AENS xpnoNg

2.8.06 -31/12/07

200

12
(133)
30

109

(862)
41

as)

(727)

30)

(757)

(9.021)
(398)
133

(9.286)

15.000
2.002
(184)

16.818

6.775

6.775

O1 ouvnupéveg onUEILOEIG OTIG OEAIBEG 8 £wg 27 atroTeAoUV avaTrdoTTaoTo YEPOG TwV ETrciwv OIKovouIKwY

KaTtaoTtdoewv.



R.F. ENERGY A.E.

ZnueIwoelg i Twv OIKOVOUIKWYV KaTtaoTdoewv TnG 31 AekeuBpiou 2007
ZOp@wva pe Ta AigBvi TpoTutra Xpnuarooikovouikig MAnpo@oépnong
O1mrwg £xouv uloBeTnBei amd Tnv Eupwtraiki ‘Evwon

(Mood xIANadeg o€ Eupw, €kTOG €av ava@épeTal dIAPOPETIKA)

1. Zuoraon kai 5paocTnpIOTNTES TNE ETAIPEIAS

H etaipeia 10pubnke 10 2006 oTnv EAAGDQ, pe Tnv pe apiBud 10840/2-8-2006 amrdéeacn Tou Noudpxn
ABnvwv 668nke adeia oUcTaoNG, TTOU dNUOCIEUONKE OTo PE apiBud 8675/3-8-2006 ®EK TAE/EMNE kai
eykpibnke 10 KataoTaTikd TNG A.E. pe emwvupia R.F. Avivupog Evepyeiakh Etaipgia ZuppeToxwy Kai
diakpimkd TitTAo R.F. ENERGY A.E. «kai éAaBe ApiBué Mntpwou Avwviuwv Etaipgiwv
61197/01NT/B/06/149.

H &idpkeiag tng éxel opioBei age 100 £tn. 'Edpa Tng eTaipeiag opiobnke o ARuog Mueddag kai

OUYKeKpPIPéva To KaTdoTnua €1Ti TNG A. Bouhlaypévng 128. O apiBudg Tou atracXoAoUUEVOU TTPOCWTTIKOU

™G Etaipeiag avrjpxeto tnv 31 AekepPpiou 2007 oe 7 dropa. XKoTrdg TNG £TAIPEIAG CUPPWVA UE TO

karaoTaTikd Tng ival:

e H ouppetoxy oe nuedatméc i aAAodATTEG ETTIXEIPAOEIG  TTOU  €XOUV WG  QVTIKEIMEVO TNV
OpaOTNPIOTTOINCH TOUG OTOV TOUED TNG EVEPYEIAG, TNV £60PUEN, ETTEEEPYATia, EUTTOPIO KAl YEVIKOTEPO
TNV EKYETAAAEUCT OPUKTWYV TTPWTWY UAWYV TTOU XPNOIKOTTOIOUVTAl GTNV EVEPYEIQ.

e H emévduon oe ayopég Kal O CUPMPETOXEG QUENOEWV KEPOAAQIWY ETAIPEIWV, HE TIOPEUPEPEG
AVTIKEIMEVO, N BIAXEIpION TNG KIVATAG KOl akKivnTngG TTEPIOUCIAG TNG KAl YEVIKA OTTOIOdNTTOTE
OpacTnEIOTNTA OXETICOPEVN UE KIVNTA ) akivnTa, BIOUNXAVIKA i EUTTOPIKN, TTAPATTAACIA 1] OXETIKA UE
TIG TTpoava@epOeioeg OPaaTNPIOTNTESG, TTOU PTTOPEI va DIEUKOAUVEI TN AgiIToupyia Kal avatrTuér tng.

e H Tmmapoxn cuuBouAwv Kal UTTNPECIWV O€ ETTIXEIPAOEIG KABE €idOUG OTOUG TOWEIG YeVIKAG dloiknong,
XPNUATOOIKOVOUIKNG diaxeipiong, marketing kai TTAnpo@opIKhG.

e H peAétn, o oxedlaopog, n Kataokeun, mMBAEWn, EyKAaTAoTOCN, OpYAvwan, AEIToupyia, cuvtrpnon,
ETTEKTACON, OlaXEPION Kal  €KPETAAAEUON OTOOUWY TTAPAYWYNSG NAEKTPIKNAG  EVEPYEIQG, ATTO
AVAVEWOIUEG TINYEG evépyeElag h/kal atrd otroladATToTE GAAN TTNyr, META TWV CUVAQWY TOUG
EYKATOOTACEWY KABWG KAl PECWV KAl TTPOIOVTWY TToU OxeETiCovTal Aueca 1 EUPECT HPE TIG
OpaoTnNEIOTNTEG TNG TTAPAYWYAG NAEKTPIKAG EVEPYEIOG ATTO AVAVEWOCIPES 1) N TINYEG EVEPYEIAG, WG
Kal KABE OXETIKN TIPOG TA aVWTEPW OPpACTNEIOTNTA TTAPOXNG UTTNPECIWY, N idpuan ETAIPEIWV,
oUpTTPagN KAl CUPMETOXT o€ KABE €idoug Kal eBVIKOTNTAG ETTIXEIPACEIG i KOIVOTTPASiEG OTTOIOUBNTTOTE
TUTTOU € OUOIOUG, OUVAPEIG i T w@eAEia Twv dPACTNPIOTATWY TNG OKOTTOUG.

MNa tnv emiteugn Tou okotoU Tng n ETaipeia utmopei va GUUPETEXEl, OUvEPYAeTal, AVTITIPOOWTTEUEI,

OuVvaTITeEl KAOE €idOUG CUPPBATEIG 1] CUPQPWVIEG PE OTTOIOONTTOTE NUEDATTO | aAAODATTO QUOIKO I VOUIKO

TTPOCWTTO.

Eiong, va 10pUel k&Be €idoug TaipEieg, UTTOKATACTANATA, AVTITIPOCWTTIEG, VA avaAauBavel KaBe cuvagn

EUTTOPIKA 1} GAAN dpacTnPIOTNTA, va dievepyei KABE UAIKA TTPAEN 1) Sikalotrpagia ouvdeduevn auéows N

EMMEOWG PE TOUG OKOTTOUG TNG.

Me tnv em@UAagn Tou apBpou 23 tou KN 2190/1920 o6Trwg 1oxUel, n eTaipgia duvaral va daveilel,

daveiCeTal, va Ppiokel KEQPAAaIO Kal va OCUVATITEl CUPPBACEIG O OxEON HE TA TIPOAVAPEPOUEVA.

EmmpocBeta va Trapéxel eyyunoeig, va deopelel TNV €TAIpEia KAl va UTToBnkevel | evexupidlel Ta

TTEPIOUCIAKA TNG OTOIXEIO TNG yIa TNV KAAUWN UTTOXPEWOEWV TWV ETTIXEIPACEWY TTOU CUVOELETAI N



R.F. ENERGY A.E.

ZnueIwoelg i Twv OIKOVOUIKWYV KaTtaoTdoewv TnG 31 AekeuBpiou 2007
ZOp@wva pe Ta AigBvi TpoTutra Xpnuarooikovouikig MAnpo@oépnong
O1mrwg £xouv uloBeTnBei amd Tnv Eupwtraiki ‘Evwon

(Mood xIANadeg o€ Eupw, €kTOG €av ava@épeTal dIAPOPETIKA)

OUYKPOTEI OPIAO Kal yia Aoyapiagud TRITWY TTPOCWTTWY QUOIKWY i VOUIKWY, Va avaTiTiooEl, EUTTOpEUETAl
EUPECITEXVIEG, BloPNXavikd Kal eUTTOPIKA OAuaTa, Adeleg, peBOdOUG TTapaywyng Kal eTmeEepyaaiag,
TEXVOYVWOIa KAl YEVIKA GAAG DIKAIWUOTO TTVEUPATIKAG, EMTTOPIKAG KOl BIOUNXAVIKAG I010KTNCIOG.

To apxik6 petoxikd kepdAaio Tng R.F. ENERGY A.E. opioBnke oto Tmocd Twv € 10.000, pye tTnv a1mo
23/4/2007 amogacn Tou AloiknTikoU ZupBouAiou Tng eTaipeiag Trpayuartotrroindnke omig 30/04/2007
augnon katrd € 5.000 Tou peTOXIKOU Ke@aAaiou TngG, n ommoia KoAUQONKe €€ OAOKApou ammd Toug
UQIOTAPEVOUG PETOXOUG.

H Etaipeia BpiokeTal oe diadikaoia eviomapol KataAANAwy Béoewv yia Tnv dnuioupyia AIOAIKWV ETaBPWY
Mapaywyric HAekTpIkAG EvEpyeiag kar wg ek ToUuTou aTo TéAog Tou 2006 TTpayHaTOTIOINBNKE N TOTTOBETNON
QVEUOUETPIKOU 10TOU o€ TTEPIOYT], 0TO Nopd Apkadiag, yia Tnv TTPaydoToTTOINON AVEUOAOYIKWY HETPROEWV.
>1Ig apxég Tou 2007 kal cuykekpipgéva Tnv 16/1/2007 n etaipeia Tpoxwpnoe o€ €€ oAokArpou egayopd
NG eTaipeiag KAAAIZTH ENEPIEIAKH A.E. katd 100%, évavti Tou TToo0U Twv € 1.350, TToU KATEXEN TIG
QTTAITOUMEVEG AOEIEG TTAPAYWYNG, EYKATACTACONG KAl £YKPIOEIG TTEPIBAAAOVTIKWV OpWV yIa TNV UAOTTOINGN
€pyou TTOU OXeTiCeTal Pe TNV KOTooKeUn AloAikoUu ZtaBupou Mapaywyng HAekTpikAg Evépyeiag 1oxUiog
15MW aTtnv 8éon « TZOYKA» Tou Afpou Zkupitidag — BaAteraiou, Nopou Apkadiag.

H Etaipeia avéAaBe Ttnv Tapoxy OUPPOUAWYV Kal UTTNPECIWV OTOUG TOWMEIG YeVIKNAG dloiknong,
XPNMUATOOIKOVOUIKNG dlaxeipiong, dloiknTikoU oxXedlaouou, €TTiBAewng, opydvwaong Kal dlaxeipiong Tou
TTapatTrédvw £pyou, GUPQWVA E TOV OKOTTO TNG.

Mpayuatotroin®nke oTig 12/4/2007 n € oAokAApou egayopd TnG etaipeiag AIOAIKH KYAINAPIAZ AE.
katd 100%, amd tnv untpik Tng etaipeia F.G. EUROPE A.E. pe mmooootd 99,67% Kai 101WTEG WE
10000710 0,33%, £vavTl Tou CUVOAIKOU TToooU Twv € 999, TToU KOTEXE! TIG ATTAITOUUEVEG ADEIEG TTAPAYWYNG,
€YKOTAOTOONG KOI EYKPIOEIG TTEPIBAANOVTIKWYV Opwv yia Tnv UAOTTOINON £pyou TIOU OXETICETal PE TNV
kataokeury AloAikou ZtaBuou lMapaywyng HAekTpikAg Evépyelag 1oxtog 10MW otnv 6éon «AO®OI
KYAINAPIAZ» Tou Afjuou Aoipdvng, Nopou KikAig.

H etaipeia avélaBe Tnv TTapoxr) OUUPBOUAWYV Kol UTTNPECIWV OTOUG TOMEIG YyevikAGg dloiknang,
XPNHUATOOIKOVOUIKNG BIaxEipIong, CUP@WVA JE TOV OKOTTO TNG.

Etiong ekdnAwBnke evdia@Epov yia CUPUETOXA TNG €Talpeiag, ae dlaywviouo eEeUpeang oTpaTnyIkou
eTevoUTn a1d TNV EAANVIKR Biounxavia Zdaxapng yia Tnv PETATPOTI) dUO £PYOOTACIWV TTAPAYWYNG
¢axapng, o€ epyooTaaia TTapaywyng BioailBavoAng pe ouvoAikd mpouttoAoyioud Uyoug € 100.000, yia
KGBe epyootdolo. H eTaipeia TTpokpiBnke oTnv OeuTEPn @GACN Tou &v AOyw Olaywviopou, Kabwg
aglohoynBnke ammd Tnv eAeykTikh etaipeia DELOITTE, mou avéAaBe Tnv OlekTrepaiwon diaywviouou.
QaT1600, n un UTTapgn Beouikol TTAaIGiou yia TNV PIWCIPOTNTA TNG £TTEVOUCNG ATTOTEAEI TTPOG TO TTAPOV
AVOOTAATIKO TTapdyovTa yia TNV OAOKAPwGon Tou dIaywviouou, TTou Trapapével oTaoipog. H etaipeia
BpiokeTal ev avapovr) Twv eEeNitewv.

Katommv n eraipeia, mpoxwpnoe oTtig 29/08/2007 og auénon 18iwv Ke@aAaiwv TNG BuyaTpIKAG ETAIPEING
KAAAIZTH ENEPTEIAKH A.E., n otroia aviABe og € 5.020.

MpaypartotroinBnke oTig 28/12/2007 n €&’ oAokAnpou e€ayopd Tng etaipeiag CITY ELECTRIC A.E. katd
100%, o116 TV puntpIkA TG etaipeia F.G. EUROPE A.E., évavt Tou ouvoAikou TTooou Twv € 170, TTou
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(Mood xIANadeg o€ Eupw, €kTOG €av ava@épeTal dIAPOPETIKA)

Bpioketar oe Siadikaoia adeloddtnong TNV karaokeui AloAikoU 2taBuol [lMapaywyng HAEKTPIKAG
Evépyeiag 1ox0og 25,5MW otnv B€an «MAMAPITZA» Tou Afjpou ZuptroMiTeiag, NopoU Axdiag.

MapaAAnAa oTig 28/12/2007 opioTikoTroINOnke n €§ayopd TTocoaTou Tng etaipeiag YAPOHAEKTPIKH
AXAIAZ AE. katd 32,75%, amé v unTtpikA ¢ etaipeia F.G. EUROPE A.E. pye ooootd 23,00% Kal
I01LWTEG PE TTOO00TO 9,75%, €évavrl Tou OuvoAlikou TroooUu Twv € 1.482, mou katéxel éva Mikpo
YdponAekTpikd E1a0uo6 MNapaywynis HAekTpIkAG Evépyeiag 2,6MW otnv Béon «BAATOZ — KAKO MEDYPI»
Tou TrotapoU Kepuvitn Tou Afuou Alyiou, NopoU Axdiag kai éxel amrairouueveg Gdeieg Trapaywyng,
EYKATAOTOONG KAl EYKPIOEIG TTEPIBAANOVTIKWY OpwV YyIa TNV UAOTTOINON €pyOou TTOU OXETICETal PE TNV
kataokeury Mikpou YdponAekTpikou 2taBpou MNapaywynis HAekTpikAg Evépyeiag 2,6 MW oTtnv Béon «AT.
ANAPEAZ» Tou TroTapoU Kepuvitn Tou Afuou Alyiou, Nopou Axaiag.

O1 BuyaTpikég eTaipeieg TNg R.F. ENERGY A.E., katd tnv 31/12/2007, eival o1 €€AG:

MooooTtd cuppEeTOXNG

ETrwvupia Buyatpikig ApaoTnpidtnTta 31/12/2007
AUECEC OUMMETOXEG

o KAAAIZTH ENEPIEIAKH A.E. Mapaywyr Evépyeiag 100,00%
o AIOAIKH KYAINAPIAZ A.E. Mapaywyn Evépyeiag 100,00%
e CITY ELECTRIC A.E. Mapaywyn Evépyeiag 100,00%
e YAPOHAEKTPIKH AXAIAZ A.E. Mapaywyr Evépyeiag 32,75%

To mpwto AloiknTiké ZupBoUMio Tng eTaipeiag opiobnke, ocUpewva pe 1o ApBpo 32 TOu KATOOTOTIKOU, N

didpkela Tou oTroiou €xel opiaBei £wg TV 30/6/2008 kai £x€1 WG €ENG:

ONOMA OEZH

P¢otng Biktwpag Mpodedpog
KoutooupTtréAng KwvoTtavTivog AvTITTpdEdPOG
DeIdakng Mewpyiog AleuBuvwy ZuuBoulog
Mavtouong lwavvng MéAog

MutAAg NikdAaog MéAog

To mooooTd cuppeToXnG TNG UNTPIkNG etaipeiog F.G. EUROPE A.E. avépxetar oe 40%. Adyw Tng
ouppetoxnig otnv R.F. ENERGY A.E. pe mocooT1é 10% Tou K. [.Pe1ddkn, Bacikou YETOXOU Kal TTPOESPOU
¢ FG EUROPE A.E. kail TnG cup@wviag Twv PETOXWV Yia dlopioud TnG TTAEIOWN@Iog Twv hEAWY Tou A%
atré v F.G. EUROPE A.E., tekpaipetal 611 n F.G. EUROPE A.E. aokei éAeyxo etmi Tng R.F. ENERGY A.E.
KOl WG €K ToUTOU TrEPIAAMPBAVETAl OTIG OIKOVOUIKEG KATaoTAoEIG Tou Opidou pe tnv péBodo NG OAIKNAG
Evotroinong, wg Buyatpikr, epihapBaveral oTig Evotroinuéveg Oikovopikég KataoTtdoeig Tou Opilou Tng F.G.
EUROPE A.E. H eTaipgia oAOKANpWOE TNV TTPWTN ETAIPIK XPNON TNG YE UTTEPOWAEKAUNVN BIAPKEIN Kal
Ta OTOIXEIO TTOU ava@EPovTal TIPOEKUYAY, JE XPOVIKO opifovTa avapopdg, To didotnua até 02/08/2006
£€wg 31/12/2007.
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(Mood xIANadeg o€ Eupw, €kTOG €av ava@épeTal dIAPOPETIKA)

2. O1 onuavTikES AOYIOTIKES ApxEC TTOU xpnoiuoTroisi n Etaipeia

2.1 MAaic10 KATAPTIONG TWV OIKOVOUIKWY KOTAOTACEWV

O1 OIKOVOUIKEG KOTOOTACEIG €xouv ouvtaxBei oUpgwva pe Ta Aigbvh TMpdTutta  XpnuaToOIKOVOUIKAG
MAnpopopnong, 0TTwg éxouv uloBetnBei atmd TNV EupwTraikr ‘Evwon («AMNXM»). Or olkovouIikéG KATaoTACEIG
€Xouv ouvtaxBei ye Baon TNV apxn Tou I0TOPIKOU KOOTOUG O KUPIOTEPEG AOYIOTIKEG QpXEG TTEPIYPAPOVTAI
KATWTEPW. H KATAPTION TWV OIKOVOUIKWY KATAOTACEWY, oUupwva pe Ta AMXI, atraitei Tn xprion AoyioTIKWY
EKTIUACEWV Kal TNV GOKNON KPICEWG yia TNV €QAPUOYH TwV AOYIOTIKWY OpXWv TTou akoAouBolvral. Ol

TTEPITITWOEIG QUTEG TTEPIYPAPOVTal OTN onueiwon 4.

2.2 Néa TpOTUTTA, EPUNVEIEG KAI TPOTTOTTOINON UPICTAUEVWY TTPOTUTTWV

‘Exel yivel ékdoaon véwv AlNXI, TpOTTOTTOINCEWY Kal SIEPUNVEIWY, TA OTTOIA Eival UTTOXPEWTIKA YIaA TIG AOYIOTIKEG
xpnoeig TTou &ekivouv Tnv 1 lavouapiou 2008 1 petayevéoTtepa. H ektiunon tng Aioiknong tng ETaipeiog
OXETIKA ME TNV £TMidPACNH QTG TNV €£QAPUOYA QUTWV TwV VEWV TIPOTUTTWV Kal SIEPUNVEIWV TTapaTiBeTal

TTOPAKATW:

AAlT 23 Kéorn daveiouou- Tpomomoinuévo (e@apuodeTal yia €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV
KaTd A petd Tnv 1 lavouapiou 2009). H Tpotrotroinon Tou TTPOTUTTIOU OTTAITEN TNV KEQAAQIOTTOINGN TOU KOGTOUG
daveiguou oTav TETOIa KOOTN apopoUV £Va CUYKEKPIUEVO TTEPIOUCIAKO OToIXEi0. H TpoTToTroinon Tou TTpoTUTIOU

Oev éxel akopa uloBeTnBei ard TNV Eupwraiki ‘Evwon.

AlXI 3 Zuvevwoeis Emixsipioswv kair AAIT 27 Evomroinuéves kai Eraipikéc Oikovouikés Karaordoeig
(epapuodleTal yia eTr)01EG AOYIOTIKEG TTEPIOOOUG TTOU EeKIvOUv Tnv 1 petd tnv 1 louAiou 2009). H tpoTtrotroinon
oto AMXM 3 kai oto AAIN 27 ekddOnke Tov lavoudpio 2008 kai Ba €xel €@apuoyr OTIG OUVEVWOEIG
ETTIXEIPACEWY TTOU TTPOKUTITOUV O€ QUTEG TIG TTEPIOBOUG, VW TO TTEDIO EQAPUOYAG TOU €xEl TPOTTOTTOINBEI yIa va
TEPINAPPBAVEI OUVEVWOEIG ETTIXEIPACEWY TTOU TEAOUV UTTO KOIVO EAEYXO KOl OUVEVWOEIG XWPIG KATABOAN
TIUAPOTOG (TTAPGAANAN €icaywyr peToxwy). To AMXIM 3 kal 0 AAM 27, yetagl dAAwv, amairolv peyaAuTepn
xpnon Tng €lAoyng aiog péow TnG KatdoTaong AoyaplaouoU aTroTEAEOPATWY Kal Tnv evOuvauwaon Tng
OIKOVOUIKAG KATAOTOONG TNG avaQEePOUEVEG OvTOTNTAG. ETTITTAé0oV, QuTA Ta TTPOTUTTA €IGAYOUV TIG OKOAOUBEG
ATTaITACEIG: (i) ETTAVUTTOAOYIOUOG TOU HEPIDIOU CUMPMETOXNG OTaV O €AeyXOg avakTdral fi xaveral (ii) aueon
avayvwpion oTta idla Kepalaia TnG emidpaong OAwv Twv OUVOAAQywv HETAEU eAeyXOUEVWYV Kal Wn-
eAeyXOMEVWYV PEPWV OTAV O £AeyX0g Oev £xel XaBei, Kai (iii) cuykévTpwan aTo T €xel KOTABANBEl aTOV TTWANTA
W¢ Tiynua TTapd oTo TTO0O TNG dATTAVNG yia TNV aTmoKTNoN. Mo ouykekpipéva, oToixgia 6TTwg KOOTN TToU
OXeTiCovTal Gueca PE TNV ayopd, NETAROAEG OoTnv adia Tou evOEXOUEVOU TINANATOG, TTOPOXEG TTOU EEAPTWVTAI
atmd TNV aia Twv PETOXWV Kal €§0QANcelg cupBoAaiwy TTou TTpoilTApXavV Ba AoyioTIKOTTOIoUVTal {EXWPIOTA
Q17O TIG CUVEVWCOEIG ETTIXEIPAOEWY Kal Ba eTTNPEACOUV GUXVA KaI TNV KATAOTACN AOYapIaoUOU OTTOTEAETUATWY.

H tpotrotroinon ota TpoTUTIa auTtd eV £XEl akOPa uloBeTnBei atrd TNV EupwTraikn ‘Evwon.

11
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AAN 1 Napouciaon Twv OikovopikKwy KataoTdoswv — Tpomromoinpévo (sQapudleTal yia €THOIES
AoyioTIKEG TTEPIOdOUG TToU EeKIVOUV KaTd i petd Tnv 1 lavouapiou 2009). H TpoTrotroinan Tou TPOTUTTOU
amaitei OTTWG OTNV KATAOTAON METARBOAWYV 1IBiWV KEPaAaiwy TTepIAaPBAvovTal JOGVo oI GUVOAAQYEG E
TOoug METOXoUG. lMiveTal elIcaywyn Mo vEAG KATAOTAONG OUVOAIKOU €1000MPOTOG KAl TA UEPICHATA TTPOG
TOoug PéToxoug Ba gu@avifovral pévo oTnv KAatdotaon PETABOAWY IBiWV KEQAAQiIWY i OTIC ONUEIWTEIG ETTI
TWV OIKOVOUIKWY KataoTdoewyv. H Tpotrotroinon tou TrpotUTTou dev €xel akOua uloBetnBei amd tnv

EupwTraikni ‘Evwon.

ATXT1 8, Asitoupyikoi Toueic (€@apuOleTal yia ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV KATA A PETA TNV 1
lavouapiou 2009). To AIXI1 8 avtikaBiotd 10 AAI 14 Oikovouikég MAnpopopieg KaTG TOPE KAl UIOBETEN Jia
OIOIKNTIKA TTPOCEYYION avOQOpPIKA YE TIG OIKOVOMIKEG TTANPOopieg TTou divovTal Katd Topéa. H TAnpoedpnon
TTou Ba TTapéxeTal Ba eival auTh TTou xpnaolpoTroliei n d10iknon eowTEPIKA yia TV agloAdynaon Tng amodoong
TWV AEITOUPYIKWY TOPEWY KAl TNV KaTavoun TTépwv o€ autoUg TOUG TOUEIG. AuTr n TTANpo®Opnon PTToPEi va
€ival dIAQOPETIKA aTTd QUTH TTOU TTAPOUCIAZeTal OTOV ICOAOYIOHO KOl KATAOTAON ATTOTEAECUATWY KAl Ol ETAIPIEG
0o TTpETTEl va dWOOUV ETTEENYNOEIS KAl CUUPWVIEG ava@opIKa HE TIG ev AOyw Olagopés. Aev Ba utrapéel
emidpaon otnv Etaipgia amd 1mnv e@appoyri autou Tou [potutrou dedopévou OTI dev TTapoucidgovral

TTANPOPOPIEG KATA TOPED BPATTNPIOTNTOG.

Aigppnveia 11, ANXM 2 — XuvaAAayég pe 181eg MeToxég kai peTadU eTaipiwy 18iou Opidou (spapudleTal
yla €TACIEG AOYIOTIKEG TTEPIOdOUG TToU EeKivouv Katd A petd tnv 1 Maprtiou 2007). Autr) n Aigpunveia atraitei
OTTWG GUVOAAQYEG OTIG OTTOIEG TTAPAXWPEITAI O€ €PYACOUEVO DIKAIWMUA ETTI CUPHPETOXIKWY TiITAWY, BewpoulvTal
ylo OKOTTOUG AOYIOTIKAG QVTIMETWTTIONG WG auoIféG TTou kabopifovral amd Tnv aia Tng METOXNG Kal
dlakavovifovTal JE OUPPETOXIKOUG TITAOUG, aKOUN KAl OTNV TTEPITITWON OTToU N eTaIPEia ETTIAEYEl 1] €XEl TNV
UTTOXPEWON VO ayopAoel auToug TOUG CUMMETOXIKOUG TITAOUG aTTd TPITOUG 1} OI HETOXOI TNG ETAIPEIAG TTAPEXOUV
TOUG TTPOG Trapaxwpnon TiTAoug. H Aigpunveia eTmekTeiveTal €Tiong Kal oTov TPOTIO TTOU OI BuyaTpiKEG
XEIpifovTal OTIG ATTAEG TOUG OIKOVOMIKEG KATOOTACEIG TIPOYPAUUATA, OTTOU Ol epyalopevol Toug AapBavouv
dIKaIWPATA ETTi CUMPETOXIKWYV TiITAWV TNG PNTPIKAG eTaipeiag. H Aiepunveia 11 dev €xel epapuoyr) otnv
Etaipeia.

Aieppnveia 12, Zupdoeig NMapaxwpnong (Service Concession Arrangements) (epapudletal yia €THOIEG
AoyIoTIkEG TTEPIOOOUG TToU EekIvoUv Katd A wetd Tnv 1 lavouapiou 2008). H Aigpunveia 12 mpayuatedeTal Tov
TPOTTO YE TOV OTTOIO OI OPYAVIOUOI TTOU TTAPEXOUV UTTNPETiEG Ba TTpETTel va e@apudlouv Ta uttdpyovTa Aiebvi
Mpotumra XpnuatoolkovoulkAg TMAnpogdpnong (AMXI) yia va Kataxwprioouv TIG UTTOXPEWOEIG TTOU
avoAapavouv Kal Ta SIKAIWKATA TTOU TOUG TTapayXwpeoUvTal OTIG OXETIKEG oUMBAoEIg TTapaxwpnong. Me Bdon
TN Alepunveia autry ol opyaviopoi autoi &ev Ba TTPETTEI va avayVWPIOOUV Tn OXETIKA UTTOOOMN WG EVOWMNATA
TTAyla OToIXEIa, GAAG VO avayvwpioouv €va XpnUATOOIKOVOUIKO OTOoIXEIO evepynTIKOU KATA 1 éva aOWUATO
TepIoUoIakS aToixeio. H Aiepunveia 12 dev €xel epapuoyn otnv ETaipeia, kai dev €xel akoun uioBetnBei atmod
v EE.
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Aigpunveia 13, Mpoypdupara Epmiotoouvng 1 Agociwong MeAatwyv, pe 10XU, yia €TACIEG AOYIOTIKEG
TTEPIOOOUG TTOU apyifouv Tnv ) peTd Tnv 01/07/2008. H dieppnveia auTr) TTePIyPAQPEl TO AOYIOTIKO XEIPIOKO TNG
avTapoIBAG TNG €UTTIOTOOUVNG TTOU UIO OVTOTNTA TTAPEXEI GTOUG TTEAATEG TNG, OTA TTAQICIO MIOG GUVAAAQYRG
TTWANONG ayabwy, TTAPOXAG UTTNPETIWY, ) XPNOIUOTIOINONG TWV TTEPIOUCIAKWY OTOIXEIWV TNG atrd auTtolg Kal
n otoia (avtapoIfA TNG EPTTIOTOCUVNG), EQPOCOV CUVTPEXOUV OI EKAOTOTE TTPOoUTTOBEDEIG, Ba e€apyupwBei GTO
MENAOV, pE TN AN dwpedv 1 pe EKTITWON ayabwv ) uTTnpeciwy. H diepunveia auth, dev £XEl epappoyr aTnv

Etaipeia, kai dev €xel akdun uioBeTnOei atmod Tnv EE.

Aigppnveia 14, A.A.1.19- To 6pio o€ £va TTEPIOUCIAKO OTOIXEIO KOBOPITHEVWYV TTAPOXWYV, Ol EAGXIOTEG
ATTAITACEIG XPNHATOSOTNONG Kal ol aAANAETISPACEIG TOUG, e IOXU YIO €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU
apxi¢ouv tTnv ) yetd tnv 01/01/2008. H digpunveia autr avTINETWTTICEl Ta BEuaTa TnNG €MATPOPAG XPNUATWY N
MEIWOoEWV 0 PEANOVTIKEG €I0QPOPEG, TTWG MIa eAAXIOTN aTTaitnon Xpnuatoddtnong PTTopEi va emmnpedoel Tn
duvatéTnTa peiwong MEAAOVTIKWV KATOBOAWY Kal TTOTE PIa €AAXIOTN OTTaiTnOon XPNMaTodOTNONG UTTOPEI va
dnuIoUPYRCEl uTToXpéwaon o€ TTpoypdupaTta Kabopiopévwy TTapoxwyv. H diepunveia autr, dev €xel @apuoyn

oTnVv eTaIpeia, kal dev £Xel akOun uloBeTnBei ato Tnv EE.

Tpomomoinan aro AlXI1 2 [Napoyxég mou E§aprwvrar amd tnv Aia twv Meroxwv «Opoi e§doknong kai
AKUPWOEISH (Epapudleral yia ETHOIEC AOYIOTIKES TTEPIOOOUS TToU Egkivouv Tnv ) uera tnv 1 lavouapiou 2009).
H tpotrotroinon dieukpiviCel duo Béuata: Tov opioud TNG “TTpolTTeBeong KaTtoxUpwong', JE TNV €I0QYWYN TOU
Opou ‘pUn-TrpoUTTéBeon KaToxUpwong yia 6poug TTou dev atmmoTeAolv OpoUG UTTNPEDIAG 1 6poug atmodoong.
Etriong dieukpiviCeTal 0TI OAEG O OKUPWOEIG, €iTE TTPOEPXOVTAI ATTO TNV OVTOTNTA €iTE ATTO Ta CUPPBAAAOUEVA
MépN, TTPETTEI va €xouv Tnv idia AoyioTikh avTiyeTwTmion. H Tpotromoinon oto MNpdTtutio dev €xel akOPa

ui008eTnB¢ei amd Tnv Eupwtraiki ‘Evwon,.

Tpomomoijoeic aro AAI 32 kai AAIT 1 Xpnuarooikovouikd@ Méoa diabéoiua amé rov karoxo (1
“puttable” péogo) (cpapuoleral yia €TH0IEC AOYIOTIKES TTEPIOOOUS TToU Eekivouv Tnv 1 uera v 1
lavouapiou 2009). H tpotromroinon oto AAI 32 atraitei OTTWG OpPIoUEVA XPNMATOOIKOVOUIKG HEéaa
d1aBéoipa atrd Tov KAToxo («puttable» péoa) kal UTTOXPEWOEIG TTOU AVOKUTITOUV KATA TNV PEUCTOTTOINON
MIog ovToTNTaG KaTaTtaxBouv we 181a KepdAaia edv TTAnpoUvTal GUYKeEKpIPEVA KpITrpia. H Tpotrotroinon
oto AAI 1 atraitei yvwoToTtroinon TTANpo@opiwyv ava@opikéd pe Ta «puttable» péoa tmou karardooovral

wg 1010 KepdAaia. Aev €xel akopun uioBeTnBei atréd Tnv Eupwiraikr ‘Evwon.

2.3 ZuvaAAOYHOTIKEG HETOTPOTTEG

H Etaipeia tnpei ta AoyioTikd TnG BIPAia oe Eupw. ZuvaAdayég TTou yivovtal oe &éva vopiopata
peTaTpémovTal o€ Eupw pe Baon tTnv €mmionun TIUA Tou &£VOU VOMIOWOTOG TTOU ioXUE TNV NUEPA TNG
ouvaAAaynig. Katd tnv nuepounvia Tou looAoyiopou, o1 aTTaITHOEIS KAl UTTOXPEWOEIS O€ Eva vouiouata
peTaTpémmovial o€ Eupw pe Bdon Tnv €mmionun TIPA TOu &EVOU VOMIOWOTOG TTOU IOXUEI TV QVTIOTOIXN
nuepopnvia. Ta kéEpdn i ol {nuieg ammd cuvaAlayuaTikEG dlagopés TrepIAaudvovtal otnv KatdoTaon

ATTOTEAETUATWV.
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2.4 Evowparta Tayia

Ta evowpata TTAYI0 ATTOTIMWVTAI OTO KOOTOG KTAGEWS HEIOV TIG GWPEUPEVEG OTTOORECEIS KAl TIG Cnuieg
atropgiwong. To KGOTOG KToEwg TTEPIAAUBAvVEl OAEG TIG AuECa ETTIPPITITEEG OATTAVEG YIO TNV OTTOKTNON TWV
oToixeiwv. O1 darrdveg TTOU TTPAYUATOTTOIOUVTAl O€ PETAYEVEOTEPEG XPNOEIG aufdvouv Tn AoyIoTIKA agia Twv
EVOWUATWY TTayiwv pévo edv mlavoAoyeital 611 Ba eilopelgouv oTnv ETaipgia peAAOVTIKE OIKOVOUIKA O@EAN
KQl TO KOOTOG Toug uTtTopei va ammoTiunBei a&iomoTa. O1 €MOKEUEG Kal Ol OUVTNPNOCEIG KaTaxwpouvTal oTd
atroTeAéopaTa OTaV TTPAyUaToTToloUVTal. KaTtd TNV TTWANGN TWV EVOWMPATWY TTayiwy, ol diapopég heTalu Tou
TINAPATOG TTou AapBdveTal Kal TNG AOYIOTIKAG TOUG agiag KatayxwpouvTal wg KEPSN A {nuieg aTa atroTeAéouara.
O1 MoyioTikég agieg Twv Evowpatwy lMepiouoiokwyv ZToixeiwv €EeT@lovtal yia atmrougiwon Otav UTTapyXouV
evoeigeig ot o1 agieg autég dev eival avakTtioiyeg. Otav o AoyIoTIKEG agieg UTTEPPAIVOUV TIG EKTIMWHEVEG
QVaKTAOIPES agieg, avayvwpileTal {nuia atropgiwong kal Ta Evowpara MNepiouciakd ZToOIXEIa YEIWVOVTAlI OTNV
avakTAoiun agia Toug. H avaktioiun aia Twv Evowpatwv lMeploudiokwy ZToixeiwv €ival n peyaAdrepn,
peTalu euAoyng aiag, peiov Ta amaITOUPEVA yia TNV TTWANCN KOOTN Kal TNG agiag xpriong autwv. MNa tnv
€KTIMNON TNG agiag XprAong, ol EKTINWUEVEG UEANOVTIKEG XpnHaTopoEg TTpoeCo@AolvTal aTnv TTapouca agia
TOUG, ME TNV XPHON €VOG TTPO POPOU ETTITOKIOU, TO OTTOI0 AVTAVOKAQG TIG TPEXOUOEG EKTIMATEIS TNG ayopdg yia
TNV dIayPOVIKN agia Tou XpAMATOG Kal Toug KIVOUVOUG TTou oxeTiCovTal Ye auTd Ta [epiouciakd ZToixEia.
ZUppwva pe Tig diatagelig Tou AAI 16 n ETaipeia avayvwpilel Ta KOOTN TTOU OXETICOVTAI PE TIG UTTOXPEWOEIG YIA
a1TéouUpPaCN Trayiwv OTOIXEIWV aTNV TTEPIODO TTOU AUTEG dnuIoUPYoUVTal KAl 0TO BaBUO TToU UTTOPEi va yivel pia
AOYIKN €KTiuNON TNG €0Aoyng agiag Toug. Ta OXETIKA KOOTN TNG OTTOOUPONG KEQAAQIOTTOIOUVTAI, WG PEPOG TNG

agiag Twv aTTOKTOUPEVWY TTaYiWwY OTOIXEIWY Kal atrooBévovTal avaloya.

2.5 AtrooBéocig: O1 amooBéoeig EvowpaTtwy MNeplouoiakwy ZToixeiwv Aoyiovtal pe 1n péBodo Tng oTabepng
atméoBeong, BAcel OUVTEAEOTWVY TIOU TIpooeyyifouv TN péon weéAiun (wr Twv XZTolXEiwv n otroia
emavegetadeTal oe emola Baon. Ta ekTiywpeva €Tn pEong wEENIUNG CwNG Kal OUVTEAEOTEG ammOoReong avd

KaTnyopia Trayiwv ival Ta akdAouba :

‘ETn w@éNiung  ZuvreAeoTEG

{wnAg AmrooBeong
KTIpIOKEG EYKATOOTACEIG O€ OKivVNTA TPITWV 9 11,11%
‘EmimrAa Kai AoITroG §0TTAIGUOG 1-5 20% - 100%

H agia Twv BeATiwoewy, o€ akivnta TpiTwy, atmooBEveTal KaTd TN SIGPKEI TNG MICBWTIKNAG XPATEWS

2.6 KéoTog daveiopou

Ta k60T daveloPoU KAaTtaxwpeoUvTal TA ATTOTEAECUATA JE TNV TTPAYUATOTTOINGHA TOUG.

14



R.F. ENERGY A.E.

ZnueIwoelg i Twv OIKOVOUIKWYV KaTtaoTdoewv TnG 31 AekeuBpiou 2007
ZOp@wva pe Ta AigBvi TpoTutra Xpnuarooikovouikig MAnpo@oépnong
O1mrwg £xouv uloBeTnBei amd Tnv Eupwtraiki ‘Evwon

(Mood xIANadeg o€ Eupw, €kTOG €av ava@épeTal dIAPOPETIKA)

2.7 Atropciwon agiog TTEPIOUCIAKWY OTOIXEIWV

Ta meplouciakd OTOIXEId TTOU UTTOKEIVTAI Ot amméofeon eAéyxovtal yia Amropgiwon Tng agiag Toug, oTav
uttdpyouv evoeigeig o1 n AoyloTikh agia Toug dev Ba avaktnBei. H avakticiun agia cival n peyaAutepn agia
MeTagu TnG €UAoyng a&iag PewPEVNG ME TO TTAITOUUEVO YyIO TNV TTWANCON KOOTOG KAl TNG a&iag Xpriocwg Tou
TepiouoiakoU aToixeiou. H agia xpAong mpoadiopifetal pe TTPOEEOPANCN TwV HPEANOVTIKWY POWV HE TO
KOTAAANAO TTpoeCo@ANTIKG emmiTdKIo. Edv n avaktioiun afia eivar pikpdtepn NG avamoéofeatng, TOTE N
avammooBeoTtn aia peiwveTal Ewg To VWO TNG avakTioiung. O1 {nuIEG aTTopEiwang KaTaxwpouvTal wg £€0da
OTa OTToTEAETPATO TNG XPONG KATA Tnv OToid TTPOKUTITOUV, €KTOG €AV TO TIEPIOUCIOKO OTOIXEID £XEl
QVOTTPOCOPUOCTEl, OTIOTE N {Nuia aTTOPEIWONG PEIWVEI TO AVTIOTOIXO aTTOBEPaTIKO avatrpooapuoyrg. Otav ot
METAYEVEDTEPN XPAON N Cnuia atropgiwong TPETTEN va avaoTpa@ei, n avamméoBeoTn agia Tou TTEPIOUCIAKOU
oToixeiou augdveTal Ewg To VYOG TNG avabewpnuévng EKTIUNONG TNG AVAKTAOIUNG agiag, ato Babud TTou n véa
avatmmooBeoTn aia dev utrepPaivel TNV avamooBeoTn aia Tou Ba €ixe TTPoodIopIoTEl €AV OeV gixe KaTaxwpnOei
n ¢nuia otropegiwong o€ TTponyouueveg XPNRoelg. H avaoTpo®n NG ¢nuiag arroueiwong Karaxwpeitar oTta
£€0000, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO €XEI AVATTPOCAPUOCTEI, OTTOTE AvaCOTPOPH TNG {nuiag atmmouciwong
auédvel TO QvTioToIXO aTTOBEUATIKO avatmmpooapuoyns. Ma Tnv ekTiynon Twv {nuiv atopeiwong Ta

TTEPIOUCIAKA OTOIXEIQ EVTAOTOVTAI OTIG HIKPOTEPEG DUVATEG POVADEG BNUIOUPYIAG TAUEIOKWY POWV.

2.8 XpnUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN

Ta XpnuoToOIKOVOUIKG TTEPIOUTIOKA aToIxEia TG ETaipeiag TagivopgouvTal OTIG TTApaKAETwW KATNYOPIEG:

o) XpnUOTOOIKOVOUIKA TrEPIOUCIOKA OTOIXEIO OTTOTIHWHEVA OTnV g0Aoyn afia Toug pe HETAROAEG
KOTOXWPOUUEVEG OTa otroTeAéopara. [lpokeTal yia XPNUOTOOIKOVOMIKA OTOIXEia €vepynTIKOU, TTOU
IKAVOTTOI0UV OTTOIAdATTOTE ATTd TIG TTAPAKATW TTPOUTTOBETEIG:

a XpnNUATOOIKOVOUIKA  OTOIXEIO  €vePYNTIKOU  TTOU  KOTEXOVTQI  yId  EUTTOPIKOUG  OKOTTOUG
(oupTtrepIAapBavovTal Ta TTapAYywYa, EKTOG aTTO EKEIVA TTOU gival KABOPIoUEVA KAl ATTOTEAETUATIKA PJECT
avTIoTA0IoNG), €ival auTtd TTOU ATTOKTWVTAI A dNUIOUPYOUVTAl JE OKOTTO TNV TTWANCN ] TNV £Tavayopd
Kal TEAOG QuTd TToU aTTOTEAOUV PEPOG VOGS XOPTOPUAQKIOU aTTO avayvwpIoPEVA XPNUATOOIKOVOUIKA
péoa TTou diaxelpifovTal Je OKOTTO TNV KEPOOOKOTTIAL.

a Katd Tnv apxiKfi avayvwpion opigeTal amo Tnv €TTIXEIPNON wg OTOIXEIO TTou atoTiydTtal oTnv €UAoyn
agia, ye avayvwplion Twv petafoAwyv otnv KatrdoTtaon AttoteAegudtwy XpAong.

a >1ov loohoyiopd tng Etaipeiag or ouvaAAayég Kal n aTToTiunon ot €UAOYeEG agieg Twv TTapaAyWywyY
arreikovifovTal o€ EEXwPIOTA KOVOUAIa Tou EvepynTikoU Kal Twv YTToxpewoewv e TiTAo «Mapdywya
XpnuaToolkovouika Ztoixeia». Or peTaBoAég atnv gUAoyn agia Twv TTapAywWywv KaTaxXwpouvtal aTnv

KOTAOTOAON ATTOTEAEOUATWY XPAONG.
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B) Adveia kai amaiTAoelg. MMepidauBdvouv pn TTapdywya XPNHATOOIKOVOUIKA OTOIXEIO €vepyNnTIKOU UE

oT0BePEG 1 TTPOCOIOPICHEVES TTANPWHEG, TA OTToia eV BIATTPAYUOTEUOVTOI O€ EVEPYEG AYOPES. ZTNV KATNyopia

auTr (Adveia kai ATTaitioelg) dev repIAauBavovTai:

a aTraITAoEIG atrd TTPOKATABOAEG yia ayopd ayabwyv A UTTNPETIWY,

a ATTaITACEIG TTOU OXeTiCovTal pe doooAnyieg @oOpwyv, ol oTToieg €xouv €TIPANBei vouoBeTIKG atrd TO
KPATOG,

a omidnToTE dev KAAUTITETAI aTrd oUPBacn waoTe va divel dIKAiwWPa aTNV ETTIXEIPNON VIO AW PETPNTWY 1)
GAAWV XPNHUATOOIKOVOUIKWY CTOIXEIWV.

Ta Adveia kai ol amaitrioelg mepIAauBavovTal 0To KUKAOQOPOUV €VEPYNTIKO, €KTOG OTTO eKeiva pe AN

MEYOAUTEPN Twv 12 pnvwv amd TNV nuepopnvia 1ooAoyiopol. Ta TeAeutaia cuptrepiAauBdvovtal oTa

MaokpoTrpéBeoua aToixeia Tou evepynTiKoU.

y) AlakparoUpeveg wg TRV AREN emrevdiuoelg. MNepidaufdvel un TTapdywya XpnuoTOOIKOVOUIKA TTEPIOUTIAKA
oToixeia pe TTAyIEG 1 TTPOadIoPIoUEVEG TTANPWUEG Kal ouyKekpiyévn AAEN kai Ta otroia n Etaipeia €xer Tnv

TPOBEaN Kal TNV IKAvVOTATA va Ta dIAKPATAOEl WG TNV AREN Toug.

8) Ailaféciya yia TTWANON XPNHATOOIKOVOUIKA TreEplouoiakd oToixeia.llepihapBavel pun mapdywya
XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Ta oTroia €ite TTpoadlopifovTal € AUTAV TNV KaTnyopia, €iTe dev
MTTOpoUV va eviaxBoUv o€ KATTOld ammd TIG AVWTEPW. 2T OUuvéxelm, Ta OiaBéoiya Tpog TTwAnon
XPNMOTOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO ATTOTIWVTAI OTNV €UAOYN a&ia TOUG Kal TO OXETIKG KEPON A CnUIES
KOTaXwpoUvTal o€ aTToBePaTIKO TWV 18iwV KEPaAaiwy, Yéxpl Ta aToixEia autd TTwAnBoUv A xapakTnpioBolv wg
atropeiwpéva. Kard tnv TwAnon A 61av xapaktnpioBolv wg atToueiwpéva, Ta KEPON A o1 {NUIEG JETaPEpOvTal
OTa ATTOTEAETPATA. ZNMIEG ATTOUEIWONG TTOU £X0UV avayvwpIoBei oTa atToTEAEGUATA OEV QVTIOTPEPOVTAI HECW
atroteAecpdTwy. O1 ayopég Kal ol TTWAACEIG Twv eTTEVOUCEWY avayvwpifovtal KaTd TNV nuepopnvia tng
ouvaAAayng TTou gival Kal N nuepounvia Tmou n Etaipeia deouedetal va ayopdacl ) va TTouAnoel To aToixeio. Ol
eMeEVOUOEIG apyIka avayvwpifovial otnv €lAoyn agia Toug, TTAéOV TwWV AUECA ETTIPPITITEWY OTN CUVOAAay)
datravwy, P eEaipean 600V a@opd TIG APECO ETTIPPITITEEG GTN ouvaAAayr dATTAVEG, yIQ TA OTOIXEIO EKEIVA TTOU
aTToTIHWVTal oTnV €U0Aoyn agia Toug pe PeTaBoAég oTta atmoteAéopara. O1 emevduoelg diaypd@ovTal 6Tav TO
OIKaiwpa OTIG TOPEIOKEG POEG OTTO TIG €TTevOUOEIG Afyel i peTafiBddetar kai n Etaipeia €xer petafipdoel
ouoIwdWG 6AoUGg TOUG KIVOUVOUG Kal TIG avTApOoIBEG TTou cuveTtdyeTal N 1dlokTnoia. Ta TTpayuaToTroinuéva Kal
Mn TTpaygoToTroinuéva KEPON 1 {nuieg TTou TTPOKUTITOUV ammd TIG METABOAEG TnG €UAoyng agiog Twv
XPNMUOTOOIKOVOUIKWY OTOIXEIWV €vePYNTIKOU aTTOTIUWUEVA OTNV  €UAoyn agia Toug pe PETABOAEG OTa
atroteAéopata, avayvwpifovral ota armoTeAéouata Tnv TTePiodo TTou TTPOoKUTITouV. O1 €UAoyeg agieg Twv
XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU €ival dIATTPAYUATEUCINO OE EVEPYEG ayopEG TTPoadIopifovTal
a1Té TIG TPEXOUOEG TIUEG CATNONG. MNa Ta un diatrpaypatedoipga aToixeia ol eUAoyeg aieg TTpoadlopifovTal PE TN
XPNOoN TEXVIKWV ATTOTiUNoNG, OTwg avaAuon TPOC@ATWY OUVOAAQYWY, OUYKPIOIYWV OTOIXEIWV TToU
dlampayuartetovTal Kal TTPoeEOPANCON Tapelokwyv powv. Or pn dlIaTTpayuatevoiyol O€  evepyo  ayopd
OUMMETOXIKOI TiTAOI TTOU €xouv TagivounBei otnv katnyopia AiaBéoiya TTpOG TTWANGN XPNUATOOIKOVOUIKA
oToIxXEio Kal Twv oTroiwv N gvAoyn agia dev eivar duvaTov va TTPOCDIOPICTE e AgIOTTIOTIA ATTOTIHWVTAI OTO

KOOTOG KTioNng TOUG.
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2€ KGBe nuepounvia IcoAoyiopou n ETaipeia ekTING av UTTAPYXOUV QVTIKEIPEVIKEG EVOEIEEIS TTOU va odnyouv OTO
OUNTTEPACHA OTI TA XPNMOATOOIKOVOUIKA OTOIXEIO TOU €EVEPYNTIKOU €XOUV UTTOOTEI atTopeiwon. lMNa PeToxEG
ETAIPEIV TTOU €XOUV TaglvounBei wg XPNUATOOIKOVOUIKA oToixeia Siabéaiua mpog TTwAnon, Tétola €voeign
OUVIOTA N ONUAVTIK A TTOPATETAPEVN MEiwon TnG €UAoyng aiog ot oxéon ME TO KOOTOG KTAONG. Av
OTOIXEIOOETEITAI aTTopEiwan, N cwpeupévn oTa idla KeaAaia nuid TTou eival n dlapopd peTagl KOOTOUG

KTAONG Kal E0AOYNG aiag, NETAPEPETAI OTA ATTOTEAEOUATA.

2.9 AraitTio€ig atrd eAdTEG

O1 amraitioelg atmd TTEAATEG KATOXWPEOUVTAI apXIKE aTnv €0Aoyn aia TOUG KAl PETAYEVEOTEPA OTTOTIMWVTAI OTO
avatroéofeaTo KOGTOG PE TN XPNON TOU TTPAYUATIKOU ETTITOKIOU, OQAIPOUNEVWY Kal Twv {nuiwy atropgiwong. Ol
{NMIEG aTTopEiwoNG (ATTWAEIEG ATTO ETTICPAAEIG OTTAITACEIG) avayvwpifovTal OTAV UTTAPXEl AVTIKEIMEVIKT aTTOdEICN
0TI 0 OuIAOG dev gival oe BEan va €1I0TTPAgel OAa Ta TTOCA TToU o@eiAovTal e BAon Toug oupBaTikolg 6poug. To
1000 TNG ¢nuIAg atropeiwong eival n dia@opd YeTagu TNG AOYIOTIKNG a&iag Twv aTTaIToEwyY Kal TG TTapoloag
a&iog TWV EKTINWHPEVWY PJEANOVTIKWYV TOUEIOKWY POWV, TTIPOECOPAOUNEVWV HE TO aPXIKO TTPAYUOTIKG ETTITOKIO. TO
o006 TNG ¢nNMIAG ATTOPEIWONG KaTaXwpEiTal wg €600 oTa amoTteAéopara. Kard tnv ekdoTtoTte Trepiodo Kal
nuEPoUnvia oUVTagng Twv OIKOVOUIKWY KATAOTAGEWY, N €I0TIPAgiudTNTA TWV EICTIPOKTEWY AOYAPIQCUWY
EKTINATAI BACEI ICTOPIKWY TACEWV KAl OTOTIOTIKWY OedOUEVWV Kal oxXnuaTiCeTal TIPOBAEWN YIQ OTTWAEIEG TTOU €ival
mBOavév va cupBolv Kal UTTopoUvV va TTOCOTIKOTTOINBoUV. ATTQITACEIG TTOU  EKTIHWVTAI WG OVETTIOEKTES

€1I0TTPAgewG diaypdagovTal.

2.10 Tapelokda SiaBéoipa Kal IcodUvapa

Ta Toyeloka diaBéoiya Kal TaUEIoKA 10000vapa TTePIAAUBAvVOUV Ta PETPNTA, TIG KOTOBETEIG OWEWS Kal TIG
BpaxutrpdBeoueg pEXP! 3 Prveg eTTeEVOUCEIG UWNAAG PEUCTOTTOINCINOTNTAG KAI XAUNAOU picKou.

2.11 MeToxIKO Ke@daAaio

Ol KOIVEG OVOUAOTIKEG HETOXEG KATATACOCOVTAI OTA id1a KEQAAQIQ.

Ta £€€0da augnong MetoxikoU KepaAaiou, a@aipoupévou Tou OXETIKOU @OPOAOYIKOU OQEAOUG, cupyn@ifovTal he
T0 AToBepatikd YTép 10 ApTio. Apeca KOOTN TTOU OXETiCovTal PE TNV €KOOON WETOXWV YIiA TNV OTTOKTNON
ETMIXEIPATEWY, TTEPINAUBAVOVTAI OTO KOGTOG KTAGEWG TNG ETTIXEIPAOEWG TTOU ATTOKTATAI.

To k6OTOG KTACEWG TWV 1I0iWV PETOXWY MEIWPEVO HE TO QOPO €100OANATOG (EAV CUVTPEXElI TTEPITITWON)
eM@aviCeTal apaIpeTIKA Twv 16iwv KeQalaiwv TnG ETaipeiag, PEXPIG OTOU ol idlEG PETOXEG TTWANBoOUV N
akupwBouv. KaBe k€pdog 1 {nuid atré TTwANon 15iwv PEToXWY, KaBapd atrd dueca yia TNV guvaAAiayr Aoimd

KOOTN KOl POPO €1000MPATOG, AV CUVTPEXEI TTEPITITWON, EPaviCeTal wg atroBeuaTIkO oTa Id1a KepdAaia.
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2.12 Aaveiopog

Ta Anebévra ddveia avayvwpifovTal apXIka atnv e0Aoyn agia Toug, n oTroia TTPOCAPUALETAl JE TA KOOTN TTOU
agopoulv dueaa TIG cuvallayég autég. MeTayevéoTepa, ATTOTIHWVTAI OTO AVOTTOORECTO KOOTOG HE TN XPHOoN
NG peBGdoU Tou TTpayPaTikoU eTmiIToKiou. Ta kEPON A oI {nuieg ammd Ta OToIXEia auTtd, avayvwpiovtal wg

XPNHUATOOIKOVOUIKG £0000 1] £€£000, Yéow TNG B1adIKACiag TNG aTTdoRECNG PE TO TTPAYMATIKO ETTITOKIO.

2.13 ®6pog Eicodnpartog - AvaBaAAdpevog @opog eiIcoSANATOG

H emBdpuvon NG Xpnong He @OPOUG €I00OMMATOG OTTOTEAEITAI OTTO TOUG TPEXOVTEG (POPOUG Kal TOUG
avapBalAduevoug @oOpoug, dnAadr) Toug POPOUG TTOU TTPOKUTITOUV ATTO TIG TTPOCWPIVEG BIOQOPES YETAEU TNG
AoyloTIKAG agiag kal TNG QOPOAOYIKNAG BACNG TWV TIEPIOUCIAKWY OTOIXEIWY Kal uTToXpewoewv. O @Opog
€I000MNMATOG KATaXWPEITAI 0TV KatdoTaorn ATTOTEAEOPATWY, EKTOG TOU POPOU EKEIVOU TTOU aPOpd OUVOAAAYEG
TTou Kataxwpndnkav areubeiag ota 161a Ke@dAaia, o oTT0iog OTnV TTEPITITWON QUTH KATAXWPEITal atreubeiag,
KaTd avaloyo 1poTro, ota 1dia KepdAaia. O Tpéxwv Kal avaBarAOueEvog popog eil00dnuaTog utroAoyidovTal BAoel
TWV OXETIKWVY KOVOUAIWY TWV OIKOVOUIKWY KOTOOTAOEWYV, KABE HIOG €K TWV ETAIPEIWV TTOU TTEPIAANBAvVOVTal OTNV
€vVOTTOINON CUPPWVA PE TOUG POPOAOYIKOUG vOUOoUG TTou 1oxUouv oTnv EAAGDa. O Tpéxwy @Opog £100dAUATOG
agopd, eOpo eTTi TwWV @opoAoynTéwy KePOdWV TNG ETaipeiag 6TTwg avapopewdnkav ocUP@wva e TIG ATTaITHOEIG
TOU @OpoAOyIKOU VOUOU, Kal UTTOAOYIOTNKE PE BAcn Tov Ioxuovia @opoloyikd cuvTeAeoTr]. O1 avaBaAAduevol
@OPOI EI00BAUATOG, APOPOUV TTEPITITWAOEIS TIPOCWPIVIWY SIaQOPWY PETALU QOPOAOYIKAG avayvwpiong OTOIXEIWV
EvepynTikoU kai MabnTikoU Kal avayvwpiong TOug yia oKOTToug aUvTagng Twv OIKOVOUIKWY KaTaoTaoeEwy Kal
uttoAoyifovTtal Je Xprion Twv QOPOAOYIKWY CUVTEAECTWYV TTou Ba 1I0XU0UV KATA TIG XPAOEIG TTOU AVAMEVETAI vVa
avokTnBouv Ta aToixeia Tou EvepynTikoU kai va TokTtotroinBouv o1 uttoxpewaels. H avaBaAioupevn @opoloyia
uttoAoyieTal xpnalpotrolwvTag Tn PéBodo utroxpewoewg (liability method) o€ 6Aeg TIG TIPOCWPIVEG POPOAOYIKEG
IaQPOPES, KATA TNV NUEPOMNVIa Tou 1I00AOYIOCHOU, METAEU TNG GOPOAOYIKNG BAoNG Kal TNG AOYIOTIKAG agiag Twv
TTEPIOUCIAKWY OTOIXEIWV Kol UTTOXPEWOEWYV. O avauEVOUEVEG POPOAOYIKEG ETTITITWOEIG OTTO TIG TTPOCWPIVES
QOPOAOYIKEG Blagopég TTPoadiopifovTal Kal gp@avifovral €ite w¢g PEAOVTIKEG (avaBaAAGUEVEG) QOPOAOYIKEG
UTTOXPEWOEIG, €iTe WG avaBaAAoueveg @opoloyikég atraitioelg. O avaBaAAOUEveEG POPOAOYIKEG OTTAITATEIG
avayvwpigovTal yia OAEG TIG EKTTECTEEG TTPOCWPIVES BIAPOPES KAl TIG OXPNOIMOTTOINTEG POPOAOYIKEG {NUIEG, KATA
TNV éKTacon TTou €ival mMOavo o1l Ba UTTAPEEl ETTAPKEG PEANOVTIKO popoAoynTéo €1I00dNUa £vavTl TOU OTTOIOU Ol
aXPNOIYOTTOINTEG POPOAOYIKEG (NMIEG KOl O TTIOTWTIKOI @6pol ptropeil va xpnoigotroinBolv. H agia Twv
avaBaAAOuEVWY QOPOAOYIKWY OTTAITATEWY EAEyXETAl O€ KABE nuepounvia looAoyiouoU Kal YEIVETal KaTd TNV
€KTOON TTOU OEV OVOUEVETAI VA UTTAPEEI ETTAPKEG @OopoAoynTéD €100dnua TTou Ba KaAUwel TNV avaBaAAduevn
(POPOAOYIKI) aTTaiTnOoT.

H Eraipgio oupywneiel 1 avoBaAAOueveG QOPOAOYIKEG OTTAUTACEIS KAl TIG aVABOAAOUEVEG (POPOAOYIKEG
UTTOXPEWCEIG AV Kal JOVO av:

0 H Etaipgia €xel éva vopipa ekTEAEOTO DIKAIWPA VO CUPWN@IOEI TPEXOUTEG POPOAOYIKEG OTTAITACEIG EVAVTI

TPEXOUO WY QOPOAOYIKWYV UTTOXPEWTEWV Kal
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0  Or1 avaBaAAOuevEG POPOAOYIKEG ATTAITHOEIG KOl Ol avaBaAOPEVEG POPOAOYIKEG UTTOXPEWOEIG aPOpPoUV OE
@OPO €I000NNATOG TToU TTIBAGANOVTAI OTTO TNV idIa @OPOAOYIKN apXr] EITE:
= oTnv idla opoAoynTEQ OIKOVOMIKN) povada, eiTe
= 0¢ OIAPOPETIKEG POPOAOYNTEEG OIKOVOUIKEG WOVADEG, O OTIOIEG TTPOTIBEVTAI va GUPYN@IGOUV TIG
TPEXOUOEG POPOANOYNTEEG UTTOXPEWOEIG Kal OTTAITACEIG ) va EICTTPALOUV TIG ATTAITHOEIG KAl VO
TAKTOTTOINOOUV / €EOPAACOUV TIG UTTOXPEWOEIG OUYXPOVWG, O€ KABe peANOVTIKN TTEpiodo aTnv
OTT0i0 oNUAVTIK& TTOOA avaBaAAOPEVWY QOPOAOYIKWY UTTOXPEWOCEWV [ ATTAITHOEWY avauévovTal

Va TOKTOTTOINBoUV 1 va avakTnoouv.

2.14 MNapoxég OTO TTPOCWTTIKO

o) BpaxumrpoBeopeg rapoxég
O1 BpaxutrpéBecueg TTAPOXEG TTPOG TO TTPOCWTIIKO O€ XPAMA Kal Ot €idog KaTaxwpouvTal wg £€0do oTav

KoBioTavtal SouAeupEveG.

B) MpoBAéyeig yia lMpoypauuara KaBopiouévwy Mapoxwv oro lNpoowmmiko:

Ta TpoypdupaTa yia TTapoxXEG OTOUG £pyadopévoug 6aov apopd Tnv atrolnuiwon katd Tnv €6o0do améd Tnv
UTTNPECTia, EUTTITITOUV OTO TTPOYPAMMATA KABOPIoUEVWY TTOPOXWwY, oUhgwva pe 10 AAM 19 — «lMapoxég
Epyalopévwvy. O1 UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO TTPOYPAUHOTA KOBOPIOUEVWY TTAPOXWY OTO TIPOCWTTIKO
uttoAoyidovtal aTnv TTPoeCoPANEVN agia Twv PEAAOVTIKWV TTAPOXWY TTPOG TO TTPOCWTTIKO TTOU £XOUV KATAOTEN
0edOUAEUPEVEG KOTA TNV NUEPOpNVia 1I00A0YITUOU. O1 UTTOXPEWOEIG QUTEG UTTOAOYICoVTal JE BACT OIKOVOUIKEG Kal
avoAoyIoTIKEG TTapadoxEg. To kabBapd kdATog TNG XxpAoNnG TrepidapBaveral atnv Kardataon ATToTeAEGUATWY Kal
atroTeAeiTal atrd TNV TTapoUoa agia Twv TTAPOXWVY TTOU KATEOTNCAV SEBOUAEUNEVEG, KOTA T DIGPKEID TNG XPROoNG,
TOV EKTOKIONO TNG MEANOVTIKAG UTTOXPEWAONG, TO KATOXUPWHEVO KOGTOG TTPOUTTNPETIOG KAl TO AVOAOYIOTIKA KEPON
N ¢nuieg. To Pn KOTOXUPWUEVO KOOTOG TTpoUTTNPETiag avayvwpileTal o€ oTaBepry BAaon emi TnG péong
UTTOAEITTOUEVNG XPNOEWG UTTNPECIOG TOU TTPOCWTTIKOU TTOU avapéveTal va AdRel TTapoxEg. MNa v TTpoe¢opAnon
XPNOIUOTTIOIEITAI TO ETMTOKIO TWV HOKPOTTPOBEGHWY OPOAOYywv Tou EAANVIKOU Anuogiou. ZUu@wva HE TIG
olatageic Tou N. 2112/20 n Etaipeia koTtaBdAAel ammolnuIOEIG OTOUG ATTOXWPEOUVTEG 1 ATTOAUOUEVOUG
UTTAAAAAOUG TOU, TO O UWOG TWV OXETIKWVY aTTonUIgewy eCapTdTal ammd T1a £€Tn TTPOUTINPETiag, To UYog Twv
aTTO00XWV KaI ToV TPOTTO atropdkpuvong (atmoAucn r; ouvtaglodoTnan). ZTnv TEPITITWON atmmoxwpenong Adyw
ouvtaglodoTnong, 1o UWog NG atmolnuiwong Tmou Ba TpETel va KaTaBAnBei eival ico pe 1o 40% Tou OXETIKOU

10000 TToU Ba KataBaAAovTav g€ TTEPITITWON aTTOAUCNG.

2.15 MNpoBAéyeig

O1 mpoBALyeig avayvwpiovtal 6Tav n Etaipeia £xel Tapoloa déaueucn (VOUIKA ) TEKMAIPOUEVN) WG OTTOTEAECUA
€VOG YEYOVOTOG TOU TTAPEABOVTOG Kal ival TTIBavo OT1 Ba UTTAPEEl EKPON| TTOPWV TTOU EVOWHATWVOUV OIKOVOUIKG
OQEAN yia Tov dlakavoviouo TNG OECUEUONG Kal TO TTOOO AUTAG UTTOPET va ekTINNBET agloTmoTa. Av n eTTiTITWGoN TNG
SI0XPOVIKNG agiag Tou XPAUATOG €ival GNUAVTIKY, oI TIPOBALWEIG avayvwpifovTal oe TTPoeEoPANUEVn BAon, HE TNV

XPAON €vOG TTPO POPOU ETTITOKIOU TTOU AVTOVOKAA TIG TPEXOUTEG EKTIUAOEIG TNG AyOPdS yia Tnv dIaXPOVIKN agia
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TOU XPMMATOG KaI yIa TOug KIVOUVOUG TToU OXeTICovTal Ye Tnv uttoxpéwan. Otav yiveral TTPoegdAnon Twv
TTPOoBAEWewY, N auénon Tng TTPOPRAEWNGS TTOU OQEIAETAI OTO TTEPACHA TOU XPOVOU avayvwpiletal wg KOOTOG
daveigpou. O1 TpoBAéwelg eTTavegeTadovTal o KGBe nuepounvia looAoyiopou kai av dev gival TTAéov mBavd OT
Ba uttapel ekpon TTOPWY TIOU EVOWUATWVOUV OIKOVOUIKA OQEAN yia Tov dlakavovioud Tng 0EoPeuong, ol
TTpoBAEwelg avTtidoyifovtal. Or TTPoBAEWEIG XPNOIKOTTOIOUVTAl JOVO YId TO OKOTTIO yia TOV OTIoi0  apyIKd

onuioupynRBnkav. O1 evieXOUEVES ATTAITATEIG KAI Ol EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpifovTal.

2.16 Avayvwpion €00dwv

Ta éoo0da TeplAauBdavouv Tnv 0Aoyn aia Twv TTWARCEWV ayabwv Kol TTAPOXNAG UTTNPECIWY, KaBapd atmd TIg

EKTTTWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twy 008wV yiveTal wg €ENG:

e Mapoxn umrnpeciwyv: Ta £€00da ammd TTapoxr UTTNPECIWY Aoyifovtal e BAan 1o GTAdI0 OAOKANPWONG TNG
UTTNPEaiag og OxEOon PE TO EKTINWHPEVO OUVOAIKO KOGTOG TNG.

e 'Ecoda amd 16koug: 'Ecoda amrd Tokoug avayvwpifovtal 6Tav 0 TOKog KabioTatal dedouAeupévog (Ue BAon
TN HEBOBO TTPAYUATIKOU ETTITOKIOU).

e ’'Eocoda amd pepiopara: Ta £€00d0a ammd pepiopara avayvwpifovral Kartd tnv nuepounvia €ykpiong tng

dlavopung Toug ato Tn [evikr) Zuvéleuon Twv MeTOXwv.

217 MicBwosig

MioBwan, n oTToia HETAPEPE! T DIKAIWMATA KAI TIG UTTOXPEWOEIG TTOU ATTOPPEOUV aTTd TNV KUPIOTNTA VOGS TTYioU
oTov MIoBWTH, BewpeiTal wg XPNUATODOTIKN Kal AoyieTal WG aTTOKTNON TTAYiou Kal avaAnyn IOG UTTOXPEWONG.
Ta yxpnuatoolkovouikd £€€0da kataxwpouvTtal atreubeiag ota AmoteAéopata. Or XpnuaTodoTIKEG PICBWOEIG, Ol
otroieg petaBiBadouv otnv Etaipeia ouciaoTik@ 6Aoug Toug KIvOUVOUG Kal T O@EéAn TTou akoAouBouv Tnv
KUpIOTNTA TOU JICOWPEVOU OTOIXEIOU, KaTaXwPOoUVTal WG TTEPIOUCIOKA OTOIXEIO UE TTOGO 00 KaTd Thv £vapgn Tng
MioBwong pe Tnv elAoyn adia NG pIoBwévng I1IBIOKTNCIag 1, av eivalr xaunAdtepn, Tnv TTapoloa agia Twv
eAAXIOTWY MICBWUATWY. Ta pIoBWPOTa  ETTIPEPICOVTAlI OTA XPNUOTOOIKOVOMIKA £Eoda Kol Of peEiwan NG
avegOOANTNG UTTOXPEWONG, £TOI TTOU va TTPOKUTITEl €va OTABEPS TTEPIOOIKO ETMITOKIO TTAVW OTO EVOTTIOPEVOV
UTTOAOITTO TNG UTTOXPEWOoNG. Ta MICBwPEVa TTEPIOUCIOKA OTOIXKEIO ATTOOREVOVTAI GTO CUVTOPOTEPO XPOVO PETALU
NG WPEAIUNG (WG TOU TTEPIOUCIOKOU aTOIXEIOU Kal TNG dIAPKEIaG TNG HioBwong. KpITApIo yia To XOpaKTnNPIoHo
MIaG HioBwong wg XpnUaTodoTIKr A A&ITOUpYIKN, €ival n oucia TNG ouvaAlAayng kai éx1 o TUTTog TG oUuBacng.
Av a6 Tn cup@wvia PicBwong TTPOKUTITEl OTI O €KPICBWTAG dlaTnNPEi oUCIAOTIKG OAA Ta OPEAN KOl TOUG
KIvOUVOUG TTOU aTToppéouV ammd TNV KUpIOTNTA TOU TTEPIOUCIOKOU OTOoIXEioU, TOTE N picBwon Tagivoueital wg
Aeitoupyiky pioBwon. O TANPWHEG PICBWUATWY yia AEITOUPYIKEG MICBWOEIS KaTaxwpouvTal wg £E000 oTa

arroteAéopaTta g€ cuoTnUaTIKA Bdon katd Tn diIdpKeIa TG YioBwang.

2.18 Aiavoun HEPICHATWYV

Ta pepioyata 110U dlavépovTal oToug METOXOUG, TTAPOUCIAZOVTAl WG UTTOXPEWGCN TNV XPOVIKA OTIYUr KOTA TNV

otroia gykpivovTtal atd Tnv [Mevikr) Zuvéleuon Twv MeTdxwv.
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2.19 Képdn ava petoxn

Ta Booikd kai Ta aTTopEIwPéva KEPDN, ava PeToxr, uttoAoyifovTtal diaipwvTag Ta KaBapd KEPDN PETA aTTd

POPOUG, ME TO HEGO OTABUIKO apIBPO peETOXWY KABE Xpriong.

2.20 Makpotrp60ecopeg ATTaITACEIG / YITOXPEWOEIG

MakpoTrpOBecES ATTAITACEIG KOI UTTOXPEWAEIG, Ol OTTOIEG €ival ATOKEG ) PEPOUV ETTITOKIO XAUNAGTEPO ATTO TA
€KAOTOTE TPEXOVTA E€MMTOKIO TNG Ayopdg, e€ugavifovral atnv kabapr tapouca agia Toug. O1 dlagopég
TTPOELOPANCNG, aTTEIKOVICOVTAI GOV XPNUATOOIKOVOUIKGA €00da / €60da oTa ATToTEAEOPATO TNG €KACTOTE

XPrOEWG OTNV OTToia TTPOKUTITOUV.

2.21 Zuvdedepéva Mépn

O1 ouvaAAay£g Kal Ta UTTOAOITTa e ouvdedepEva Pépn TTapouaiadovtal EexwploTd aTig OiIKovouikég KataoTaoelg.
AuTd T0 ouvdEdEpEva PEPN agopolv Bacikd Toug KUPIoUG PETOXOUG Kail Tn Aloiknan piag €Tmixeipnong f/kal Twv
BuYaTPIKWV TNG ETOIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABeoTwg Kal/fp Aloiknon e TNV ETTIXEIPNON Kal TIG

€VOTTOIOUUEVEG BUYOTPIKEG ) BUYATPIKEG AUTWYV TWV ETAIPIWV.

3. Aiaxeipion xpnuAarooikovouikou Kivouvou

3.1 NMapdyovTeg XPNMATOOIKOVOMIKOU KIVEUVoUu
MapdyovTeg XpnUATOOIKOVOUIKOU KIVOUVOU:

a. 2uvaAAayuarikog kivouvog: H Etaipeia €11i Tou TTapdvTog dev ekTiOETOI 0€ CUVOANAYUATIKO Kivouvo.

B. Morodorikog kivouvog: H Etaipeia ekTiBeTal o€ TTIOTOBOTIKO KivOUVO TTOU TTPOEPXOVTAI KUPIWG OTTo
TNV aduvapia €i0TTPagNg UTTOAOITTWVY ATTAITAGEWVY.

Y- Kivduvog Tausiakwv powv: H ETtaipeia ekTiBeTal o€ KivOUVO TAPEIOKWY POWV O OTT0IOG PTTOPEI va
TTPOENBEl amrd  evOeXOMEVN HEANOVTIKA METABOAR TwV KUPAIVOPEVWY €TTITOKIWY, Ta oTroia Oa
dlagpopoTroinoouv BETIKA ] ApvnTIKA TIG TOUEIOKEG EI0POEG ) / KAl EKPOEG TIOU OUVOEOVTAl HE
TTEPIOUTIAKA GTOIXEIO f / KAl UTTOXPEWOEIG TOU OUIAOU.

0. Kivduvog Ayopag : H Etaipeia dev £xel ouvawel ocupBoAaia yia Tnv avTioTdduion Kivéuvou ayopdg.
4. ZnuavrikéS AOYIOTIKES EKTIMNOEIS KAl KPIOEIS TNS SI0IKHOEWS
H ouvtagn Oikovouikwyv KaraoTtdoewyv, cupgwva pe Ta AMXI, atraitei Tn dIEvEPYEIA EKTIUACEWY KAl
TNV UI0BETNON TTOPAdOXWY, Ol OTToie¢ OUvavTAl VA ETTNPEACOUV TA AOYIOTIKG UTTOAOITTA TWwV

TIEPIOUCIAKWY OTOIXEIWVY KOl UTTOXPEWOEWY, TIG OTTAITOUPEVEG YVWOTOTIOINCOEIG VIO EVOEXOUEVEG

ATTAITACEIG KOl UTTOXPEWOEIG KATA TNV NUEpopNnvia cuvtagng Twv Oikovouikwy KataoTdoswy, Kabwg
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€TTIONG KAl TO TTOOd TWV £00BWV Kal ££00wWV TTOU avayvwpiodnkav Katd Tn SIAPKEIA TG AOYIOTIKNAG
XPNoewg. H xprion tng d1aB£aiung TTANPoeOPNnNoNng Kal n EQapUoyr UTTOKEIPEVIKAG KPIoNG atToTEAOUV
AvOTTOOTIOOTA OTOIXEIa yia Tn OlEVEPYEIQ EKTINACEWV. Ta TTPAYUATIKA PEAANOVTIKA aTtroTEAEOUATO
EVOEXETAI VA BIAPEPOUV ATTO TIG AVWTEPW EKTIMACEIG, EVW OI OTTOIEG ATTOKAICEIG dUvavTal va £X0uvV
onuavtiki emimTwon €1 Twv Oikovopikwv Kataotdoewv. H ETtaipeia mrpofaivel o€ ekTINACEIS Kal
TTAPAOOXEG OXETIKA PE TNV €EENIEN TWV PEANOVTIKWV YEYOVOTWY. AEV UTTAPXOUV KATA TNV TTapolca
XPOVIKI) OTIYUA EKTINACEIS KAl TTAOPAdOXEG TTOU EVEXOUV ONMAVTIKG Kivduvo va TTPOKAAéCoOUV
OUCIWOEIG TTPOCAPUOYEG OTIG AOYIOTIKEG QEIEC TWV TTEPIOUTCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWV
oToug emTOpevoug 12 prjveg. O1 eKTINAOEIG Kal Ol KPIo€I§ TNG S10ikNong €ival UTTO CUVEXT ETTAVELETAON
pE BAon Ta I0TOPIKG dedopéva Kal TIG TIPOCOOKIES yIa Ta HEAAOVTIKA YEYOVOTQ, TTOU KpivovTal EUAOYEG

ouPewva Je Ta IoXUovTa.

5. Ecoda

AvaAuon Twv e06dwv TG ETaipeiag :

31/12/2007
MwARoE€Ig UTTNPETIWY 506
NoiTrd €00da ekeTAANEUONG 4
6. Koorog NMwAnocswv
To kbéoT0g TWARCEWY AVAAUETAI WG EEAG :
31/12/2007
ApoiBég kal £€0d0a TTPOTWTTIKOU (104)
ApoiBég kal £€0da TpiTwV (93)
Mapoxég TpiTwv (81)
®opor — TEAN (1)
Aldgopa £€oda (42)
Z0voAo (321)
7. Aamaveg Aloiknrtikii¢ Agiroupyiag
O1 datrdveg SloIKNTIKAG AsiToupyiag avaAuovTal wg €EAG :
31/12/2007
ApoiBég kal £€0da TTPOCWTTIKOU (36)
ApoIBEg kal €60da TPITWV (271)
Mapoxég TpiTwyv (15)
dopol — TEAN (2)
AlGpopa £€0da (28)
ATtrooBéaeig (12)
Zuvolo (364)
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8. Xpnuarooikovouikd é§oda Kai XpnNUATOOIKOVOUIKA é000a

H avélvon tov gpniotootkovoutk®y eE00mV Kot 600wV €yl G EENG:

31/12/2007
XpewoTikoi TéKoI Kal ouvaen £€0da (30)
Zuvolo (30)
MoTwTikoi TOKOI KaI cuvaen £é00da 133
2uvaAAayuaTikéG SloQopés (E00da) 182
Z0voAo 315

9. #6po¢ gioc0dnuarog

JUyewva pe TIg diatagels Tng EAANVIKAG @opoloyiking vouoBeoiag (N. 2992/2002, Apbpo 9 Map.1), o
OUVTEAEOTAG POpPOU €100dRPaTOG, KaTa TNV 31 AegkepPpiou 2007 Atav 25%. H EAANvVIKA @opoAoyikr) vouoBeaia
KQI Ol OXETIKEG DIATALEIG UTTOKEIVTAI O€ EpUNVEIES aTTO TIG POPOAOYIKEG apXES. O dNAWOCEIG POPOU EIGOOAUATOG
KoTaTiBevTOl OTIG POPOAOYIKEG apxéG Oe e€TAcIa Bdon, alAd Ta képdn A ol {nuiEg TTou dnAwvovTal, yia
(POPOAOYIKOUG OKOTTOUG, TTAPANEVOUV TTPOOWPIVE EKKPEUEIG WG OTOU OI POPOAOYIKEG APXEG EEETATOUV TIG
@opoAoyikég dnAwoeig kal Ta BIBAia Tou popoloyoupevou, aTiyun Katd Tnv oTroia Ba opioTikoTroinBouv Kai ol
OXETIKEG POPOAOYIKEG uTTOXPEWOEIG. O1 @OpPOoAOYIKEG nuIEG, aTo BaBud TTOU auTég avayvwpifovTtal amd TIg
QOPOAOYIKEG QpPXEG, MTTOPOUV va XPNCIYOTIOINBOUV yIa TOV CUPWN@IOWO KEPDWV TWV TIEVTE ETTOPEVWV

XPAOEWV TTOU aKOAOUBOUV TN XPrCn TTOU agopouV.

1/1 - 31/12/07

dopog EicodAuaTog (Tpéxouca Tepiodog) -
AvaBaAAopevog @opog (50)

®bpog EicodAuaTog oTa atroteAéopara (50)

NAbyw Tou yeyovoTog OTI N ETaipeia katd Tnv TTpWTN ETAIPIKA TNG XPHON TTAPOUCIAZEl POPOAOYIKEG Cnuieg dev
AoyioTnke TpEXWVY @Opog elcodnuaTog. lMNa tnv @opoloyikr {nuia Uwoug Eupw 448, n Etaipeia avayvwpioe
avapBaAlouevo @opo gicodnuatog evepynTikoU. Emiong, n Etaipeia dev €xel eAeyxOei ammd TIG QOPOAOYIKEG

apx£EG atrd oUCTACEWG TNG.
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O1 avaBaAAdpEevOl @OPOI GTOV IGOAOYIOHO £XOUV WG EEAG:

31/12/2007

AvaBaAAOuevog @Opog eveEPYNTIKOU

- ®opoloyikEg nuieg 112
- ZUYKEVTPWON KEQaAaiou 49
- Acwpara Tayia 2
AvaBaAAduEVOG pOpog TTaBNTIKOU

- Aedouleupéva €00da (150)
- ATTooBé0EIG (17)
KaBapoi avapaiéuevol @épol TabnTikou (4)

A6 Ta avwTépw TT00d, Eupw 49 TTou agopolv e avaBaAAdpevo @Opo Katd Tn CUYKEVTPWON KePaAaiou
€xouv kataxwpnOei at’ eubeiag oTa idia KEPaAaia.

10. Képdn ava usroxn

Ta képdn avd petoyr utroAoyifovtal pe TN dIAipECN TOU AVOAOYOUVTOG OTOUG PMETOXOUG TNG ETaipeiag képdoug
pE Tov OoTOBUIOUEVO PECO OPO TwWV O KUKAOPOpIa PeETOXWY Katd Tnv didpkeia Tng xprong. O otabuiopévog

MEOOG OPOG PETOXWV YIa TNV UTTEPDdWOEKAUNVN Xprion TTou éAnge Tnv 31 AekepuPpiou 2007 ATav 12.441.860

31/12/2007
Képdn TrepIddou, YETA aTTO POPOUG 150
Z100uiopévog M.O. pyeToxwv 12.441.860
Képdn avd petoxn (o€ EYPQ) 0,01

11. Evowpara mdyia mepIoucIakd oToixEia

Ta evowparta TTEPIOUCIaKd aToixeia TNG ETaipeiag avaluovTal wg €EAG:

Kripia kai ‘EmimrAa
TEXVIKA Kal AoIré6g  AKIVNTOTTOIROEIG
épya gommAioudg utrd ekTéAeon 20voAo
2/8/2006 0 0 0 0
MpooBrkeg 4 71 323 398
ATrooREoeIg TTEPIOOOU - (12) - (12)
31/12/2007 4 59 323 386
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12. ZuppeTOXEC O€ BUYATPIKES KAl OUYYEVEIC EMIXEIPHOEIS

O1 gupueToxég O BUYaTPIKEG Kal OUYYEVEIG ETTIXEIPAOCEIS ATTOTIMWVTAI OTNV agia KTAONG HEIOV CwPEUUEVES

{nuieg atTopgiwong. To UTTOAOITTIO TWV CUHPHETOXWY avaAleTal wg €ENG:

31.12.2007
OuyaTtpikég
KAAAIZTH ENEPTEIAKH A.E. 6.370
AIOAIKH KYAINAPIAZ A.E. 999
CITY ELECTRIC A.E. 170
20volo 7.539
ZUyYyEvEig
YAPOHAEKTPIKH AXAIAS AE. 1.482
13. Xpsworeg
O1 xpewoTeg avaAUovTal wg €EAG:
31/12/2007
EAANvIkS dnudaoio - atraitnon emotpo®rig GrA 157
MeTaBarTikoi Auol EvepyntikoU 612
Noittd 93
Zuvolo 862

O1 petafaTikoi Aoyapiacuoi evepynTikoU a@opoUv Trapacyebeioeg utnpeoieg yia 1o £€1og 2007 Tou Ba
TIHoAoynBoUv o1o €106 2008 yia Tig BuyaTpikég eTaipeieg KAAAIZTH ENEPTEIAKH A.E. mocé € 596, AIOAIKH
KYAINAPIAZ A.E. 1000 € 4 kal 1o uttoAemmopevo mood € 12 agopd TTpoRAEwelg TOKwv. O1 AoyioTikEéG agieg

TWV TTEAATWV KAl TWV AOITTWV ATTAITACEWYV eV dIaPEPOUV ouCIwdWG aTro TIG EUAOYEG agieg Toug.

14. Tausiaka Siabéoiua kal rausiakd icoduvaua

Ta di0Béaiya avTITTpoowTreUouV PETPNTA oTa Tapeia Tng Etaipeiag kai Tpatmedikég katabéoeig dlaBéaiyeg o€

TPWTN ¢ATNON.

31.12.2007
Taueio 5
KataBéoeig dyewg Kal TTpoBeocpiag 6.770
Zugvolo 6.775
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(Mood xIANadeg o€ Eupw, €kTOG €av ava@épeTal dIAPOPETIKA)

15. MsToxIKO KE@aAaio
(OAa 1a To0d 0T onueiwon autr avagépovtal o€ Eupw)

To apyikd petoxiko kepahaio TnG R.F. ENERGY A.E. opioBnke oto moa6é Twv € 10.000.000 diaipolpevo o€
10.000.000 petoxég ovouaoTikng atiag € 1 ekdoTtn, pe TNV amd 23/4/2007 amdéeacn Tou AIOIKNTIKOU
2upBouAiou TnG etaipgiag TTpaypatoTToifdnke oTig 30/04/2007 augnon katd € 5.000.000 Tou peToxikou
KeQaAaiou TngG, pe Tnv ékdoon 5.000.000 véwv PETOXWV OVOPOOTIKAG agiag € 1 ekaoTtn, n oTroia
KOAUQBNKe €€ oAokArfipou atrd Toug UPIoTAPEVOUG WETOXoUG. Tnv 31 Aegkepppiou 2007 10 MeTOXIKO
Kepdhaio Tng ETaipiag avijpxeto o€ € 15.000.000 diaipoupevo oe 15.000.000 petoxEG ovouOoTIKAG agiag
€ 1 ekaoTn. Tnv 9/5/2007 10 AloIknTIKO ZupBouUAio Tng ETaipeiag moTotoinoe, Tnv KataBoAn Tng augnong

Tou MeToxIKoU TnG KepaAaiou atrd TOuG UPICTAPEVOUG HETOXOUG

16. Adveia

Me tnv um apiBudv 19882154/1-3-2007 ouppfacn xopnAynong ToTwong O& avolkKTO aAAnAdxpeo
Aoyaplaopd petau Tng Tpdmedag pe Tnv emwvupia ALPHA TPAMEZA AE. kai Tng etaipeiag,
EKTAMIEUONKE OTIg 27/12/2007 10 1006 TwV € 2.000. Tnv 31 AekeuBpiou 2007 kaTtaAoyioTnKav XPEWOTIKOI
TOKOI TTOOO0U € 2 Kal auénoav 100TTooa 70 Xopnynbév mood. Apa Ta CUVOAIKA BpaxutrpdBeoua daveia

avépxovTal oTo 1Too6 Twv € 2.002. To emiTéKIo Tou daveiou BagifeTal og 6poug ayopdg.

17. ZuvaAdayég pe ouvoedsuéva uépn

H Ertaipgia ayopddel ayabd kai Aaufdvel utrnpeaieg atmmd ocuvdepéva PEPN, EVW ETTITTAEOV TTAPEXEI UTTNPETIEG O€
autd. Ta ouvdepéva pépn agopolv ETaipeieg TTou €xouv KoIvO IBI0KTNOIOKO KOBEOTWS Kai/f) Aloiknon ue tnv
Etaipeia ka1 ouyyeveig pe autiv Etaipeieg. Zuvdepéva pépn €tmiong eival Ta oteAéxn NG Aloiknong kabwg Kai Ta
MEAN Tou A.Z. ZTOV TTAPaKATW TTivaka avaAUovTal Ta UTTOAOITTO TWV ATTAITAOEWY KAl UTTOXPEWOEWY TNG ETAIPEING

ME Ta ouVOEDEPEVA PEPN OTTWG auTA opidovTal atrd To AATT 24.

AtraiTio€ig amo : 31/12/2007

KAAAIZTH ENEPTEIAKH A.E. 648
AIOAIKH KYAINAPIAZ A.E. 18
Zugvolo 666
YTTOXPEWOEIG TIPOG : 31/12/2007

F.G EUROPE A.E. 7
Zuvolo 7
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18. l'eyovora perd tnv nuepounvia rou lIooAoyiopou

H Etaipeia oTig apxég Tou PeBpouapiou 2008 eEaydpace TO UTTOAEITTOPEVO TTOOOOTO 67,25% Tng €TQIpEiag
YAPOHAEKTPIKH AXAIAZ A.E. ammo Tnv untpikr Tng etaipeia F.G. EUROPE A.E. pe mooooTd 32,25% Kal
I010TEG PE TTOO0OTO 35%, €vavTl TOU OUVOAIKOU TTooou Twv € 3.335.

H Etaipeia, mpoxwpnoe oTig 20/02/2008 e augnon 18iwv kepahaiwv Tng Buyatpikng etaipeiag AIOAIKH
KYAINAPIAZ A.E., n otroia avAABe og € 350.

H Etaipeia BpiokeTal o€ dladikaoia evTomopoU KATaANAwY Bégewv yia Tnv dnuioupyia AIOAIKWY ZTABPwWY
Mapaywyng HAekTpikng Evépyeiag.

Agv utTdpxouv GAAa onPAVTIKA yeyovoTa petayevéoTepa TNG 31ng AekepBpiou 2007 Ta otroia Ba £TTpeTe R va

KoIvoTToInBouv 1 va d1a@opoTrolfjoouV Ta KOVOUAIA TwV ONUOCIEUPEVWY OIKOVOUIKWY KATOOTAGEWV.
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