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R.F. ENERGY A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZupPouliou, K.K. Tewpylog Peiddkng, AvTiipoedpog Kal Algubivwy
2UppouAog, lwavvng Mavrtouong, pédog A.Z., Eudyyehog KopoBéong, péEAOG A.Z. uTtO TNV WG Avw
1016TNTA TOUG, dNAWVOUV 0TI, £§ GoWV yvwpidouv:

O1 Oikovopikég Karaotdoelg Tng mrepiodou 1/1/2015-31/12/2015, o1 otroieg karapTioBnkav cup@wva Pe
TA IOXUOVTA AOYIOTIKG TTPOTUTTA, OTTEIKOVICOUV KATA TPOTTO aAnBr Ta oToIxEia Tou evepynTIKOU Kal TOU
TadnTIKoU, TNV Kabapr) Béon kai Ta ammoteAéopara Xpoewg NG R.F. ENERGY A.E., kaBuwg kal Twv
ETTIXEIPAOEWV TTOU TTEPIAAUPBAVOVTAl GTNV EVOTTOINCN EKAQUBAVOUEVWY WG GUVOAO Kal

H 'EkBeon Tou AloiknTikoU ZupBouAiou atreikoviel Katd TpoTTo aAndr Ty eCENIEN, TIG ETTIOOCEIG KAl TN
B8éon ¢ R.F. ENERGY A.E. kaBwg kal Twv eTIXEIPACEwWY TTou TTepIAapfdvovtal oTnv evoTtroinon,

oupTTEpIAOUBavoPévNG  TNG  TTEPIYPOPNAG TWV  KUPIOTEPWY  KIVOUVWY KAl aBERAIOTATWY  TTOU
QVTIPETWTTICOUV.

F\updda, 29 PeBpouapiou 2016

O1 dnAolvTeg

O Avtitpoedpog & A/vwv ZUuBouAog To MéAhog Tou A.Z. To MéAhog Tou A.Z.

ewpylog PeIdakng lwavvng MavTtouong Eudyyehog KopoBéaong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ R.F. ENERGY A.E. A TH XPHZH 2015
(01/01/2015 — 31/12/2015)

Kupiol MéToyol,

To AioiknTiké ZupBoUAhio Tng R.F. ENERGY A.E. cag umtoBdAAel yia Tnv kAeidpevn xpnon 1/1-
31/12/2015 tnv Emoia 'EkBeon Tou AloiknTikoU ZuppouAiou Tnv oTroia ouvérale oUPQwva PE TIG
dlaTdgelg Tou apBpou 136 Tou K.v. 2190/1920.

2tnv Tapouca ‘EkBeon ouvoTimIKG avagEépovTal TTANPOQOPIEG TTOU a@opouv Tnv €EENEN Twv
OpACTNPIOTATWY, TNV OIKOVOMIKA KATAOTOON, TA ATTOTEAECUATA, TN OUVOAIKN TTopeia Tng ETaipeiag Kai
Tou OpiAou Kat& Tnv UTTO €€Taon XPNRON, KABWG Kal TIG JETABOAEG TTOU £TTAABAV.

AvagépovTal €TTIONG TA ONUAVTIKA YEYOVOTa TToUu €Aafav xwpa Katd Tn dIdpKela TG UTTO €EETaon
Xpnong kai n tmidpacr Toug oTig ETAoleg Oikovouikég KataoTtdoelg ETaipikég kai Evotroinuéveg, ol
Kivbuvol TTou evoExeTal va TTpokUyouv yia tnv ETaipeia kar Tov OpINO KaBWG Kal Ol ONUAVTIKEG
ouvaAlay€g TTou KaTapTioOnkav PETAEU TNG ETAIPEIAG KAl TWV OUVOEDEPEVWV HE QUTAV TTPOCWTTWY
oupoewva pe To AAM 24,

O1 Buyarpikég eTaipeieg TNG R.F. ENERGY A.E., katd tnv 31/12/2015, eivai o1 e€AG:

MoocooT& CUUMETOXNG

Etrwvupia BuyaTpikng ApaoTnpiétnra 31/12/2015
AUECESC OUUNETOXEG

e KAAAIZTH ENEPTEIAKH A.E. Mapaywyn Evépyeiag 100,00%
o AIOAIKH KYAINAPIAZ A.E. Mapaywyn Evépyeiag 100,00%
e CITY ELECTRIC A.E. Mapaywyn Evépyeiag 100,00%
e YAPOHAEKTPIKH AXAIAZ A.E. MNapaywyn Evépysiag 100,00%
e R.F. ENERGY OMAAIEX AE. Mapaywyn Evépyeiag 100,00%
o AIOAIKH AAEPEZ AE. Mapaywyn Evépyeiag 100,00%

H R.F. ENERGY A.E. cival €Taipeic OUPUETOXWYV, WE QVTIKEIUEVO Tnv avdatrTugn, Olaxeipion Kal
EKUETAANEUOT evepyelaKwY €pywyv, MPe eTikevTpo TIG Avavewolpeg lMnyég Evépyeiag. H petoxikh
ouvBeon Tng R.F. ENERGY A.E. tnv 31/12/2015 ¢ivar: a) 50,00% FG EUROPE A.E. kai B) 50% FIRST
ENERGY HOLDINGS LTD.

I. EEEAI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX ZE ETAIPIKO ENINEAO

Ta oikovouika peyédn Tng ETaipeiag kata tn xpron Tou 2015 og ouykpion pe Tnv avtioToixn Tou 2014,
KIvABnkav wg €¢NG:

MetafoAn

31/12/2015 31/12/2014 Moocod %
KUkAog epyaciwv (TTWAROCEIG) 157 120 37 31
Meiov : KéoTtog MNwAAcewv (149) (104) 45 43
Mikra Képdn 8 16 (8) (50)
AMa £o00da 5 1 4 400
‘E€oda dloiknong (289) (331) (42) (13)
AAAa £E00a (2) (213) (211) (99)
ZnMiég eKMETAAAEUONG (278) (527) (249) (47)
XpNUATOOIKOVOUIKA £000a 403 888 (485) (55)



XpnuaTooikovopiké ££oda (2) - 2 200

Képdn 1rpo @poépwv 123 361 (238) (66)
dbpog €1000ANATOG - (200) 200 100
KaBapd kEpdn XpHRoNg META OpwWV 123 161 (38) (24)

NAoitrd ouvoAikd é00da

AvoloyioTiké KEpdN Kal {nuIEG aTTd 1) 4)
TTPOYPANMATA KABOPIOUEVWY TTAPOX WV

DSpog €I000ANATOG TTOU OXETICETAI E 1
OTOIXEIO TOU OUVOAIKOU €1008MATOG

Noitrd ouvoAikd é00da/(é§0da) repiddou
KaBapd a1rd @opo

(1) () () (67)

ZYNOAIKA ZYTKENTPQTIKA EZOAATIA

THN XPHEH 122 158 (36) (23)

lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW avaQEPOUEVA PEYEDN TTapaTnPOUNE Ta £ENG:

1. NwARoeIg

H dpaoTtnpidtnTa TnG Taipeiag agopd HeAETN, adeloddTNoN Epywy KAl OTABUWY TTApaywyng NAEKTPIKNAG
EVEPYEIAG OTTO AVOVEWOIUEG TTNYEG EVEPYEIOG KABWG €TTIONG N TTAPOX! CUKBOUAWY Kal UTTNPECIWY CE
BuyaTPIKEG ETTIXEIPAOEIG OTOUG TOUEIG YEVIKAG Bloiknong, XPNUATOOIKOVOUIKAG dlaxeipiong, marketing
Kal TTANPOYOPIKAG.

O1 TwAAoeIg utnpeoiwv d10iknong, dlaxEipiong, avaTiTugng, opyavwaong EVEPYEIOKWY £PYywV Kal Ol
EMPPIYeIC €€60WV TNV UTTO e&étaon Tepiodo avABav oe €157 évavtl €120 Twv avtioToIXwv
TTwAAoewv Tou 2014, onueiwvovTag auénon o€ TocoaTd 31%.

2. MikT6 Képdog /(ZnHiEg)

Ta Miktd Képdn Tng eTaipeiag Tnv uttd €€Taon Tepiodo diapopewlnkav oTo TTocd Twv €8 €vavTl
KePOWVY UYoug €16 TnG TTponyouevng Xprong, Helwpéva Katd (50)%.

3. AN\a é008a

Ta AMa ‘Ecoda avépyovTal Tn xprion mou éAnge tnv 31/12/2015 oe €5 kai agopoulv £€00da Tng
Etaipeiag atrd emippiyn €£6dwv Kal TTWANCN TTayiou TTpog ouvOedepéveg eTalpeieg TToo0U €3 Kal O€
giompagn e€mdATNONG YIa TNV TIPOKTIKA &oknon otroudacTwy oTtnv Etaipgia, tmooou €2. tnv
Tponyoupevn xpon n Etaipeia gixe epgavioel AANa ‘Ecoda Uyoug €1.

4. AN\a 'E§oda

Ta AMa ‘E€oda tou empBdpuvav Tnv Etaipeia avépyxovTal o€ €(2) évavt €(213) Tng TTponyouuevng
XPNong Kai agopouv 1o TEAOG £TMTNOEUPATOS TWV OIKOVOMIKWYV eTWV 2013 kai 2014.

5. Aaitoupyikd £€§oda (AloiknTIKAG AsiToupyiag)

O1 AeiToupyikég daTTaveg TnNG eTaipeiag epgavifouv peiwon €(42) Evavt TG TTponyoUlEvng Xprnong, o€
T0000T0 (13)%.

6. Asatoupyikd képdn/ (CnMIEG) TPOG  POPWYV, XPNMOTOOIKOVOUIKWYV  €§60wV  Kal
atmrooBéocwv(EBITDA)

O1 Agitoupyikég CNUIEG TTPO POPWYV, XPNHUATOOIKOVOUIKWY €£60wv Kal atmooféocwv (EBITDA) 1ng
eTaipeiag diapoppwbnkav 1o 2015 o €(275) évavti Asitoupyikwv nuiwv €(524) 10 2014 kai 10
mepIBwpio/ Aciktng EBITDA o€ (175)% atrd (437)% TT0U ATav TV TTpOonyouuevn XpAon.

7. Xpnuartooikovouikd £é§oda/ é00da

Etaipsgia




XpnuUaTooIKoVOouIKA £€£00a:
- XpewoTIKoi TOKOI
- Tpatedika Kal cuvaQr £€£oda
ZUVOAO XPNHUOTOOIKOVOUIKWYV £§60WV
Xpnuatoolkovouikd £€000a:

Képdn TTWANONG CUPPETOXWY Kal
XPEOYPapwv

MoTwTtikoi TOKOI KAl CUVAPN
¢000a

‘Ecoda cuppeTOXWY (MEpioUATA)

ZUVOAO XPNUOTOOIKOVOUIKWYV E00BWV
XpnHATOOIKOVOMIKWYV £§0da (KaBapd)

11-
31/12/2015

11-
31/12/2014

(2)

(2)

3

400

880

403

888

401

888

lMood o¢ xiAiddes Eupw
8. Képdn 1rpo @oépwv

Ta képdn TPOo @OpWV peIwbnkav kKatd (66)%, avepyxopeva ouvolNikd oe €123 évavtl €361 Tng
avTioToIXNG TTponyouuEvNG XprRong.

9. ®opol

2UpQwva Pe TO VEO @QOopoAoyiké vopo 4334/2015 mou wneoiotnke Tnv 16/07/2015 kai 10 N.
N.4336/2015 tmou wneiotnke Tnv 14/8/2015, 0 QOPOAOYIKOG CUVTEAECTAG TWV VOUIKWVY TTPOCWTTWV
TTou €dpeviouv otnv EANGDa augiBnke atrd 26% oe 29% yia TIg XPAROEIG TTou apXiCouv atd Tnv 1n
lavouapiou 2015 kai n TpokataBoAl @oépou eicodriuarog auéronke amd 80% oe 100% yia Ta kKEPON
TTOU TTPOKUTITOUV O€ QOPOAOYIKA £TN TTOU apyifouv atrd Tnv 1n lavouapiou 2014 kai pyetd. H EAANVIKNA
(POPOAOYIKH VOUOBEDia Kal Ol OXETIKEG DIATAEEIG UTTOKEIVTAI O€ EPPNVEIEG aTTO TIG YOPOAOYIKEG apXEG. Ol
ONAWGEIG POPOU €I00BNPATOG KATATIBEVTAI OTIG POPOAOYIKEG APXEG O€ £THOIA BACN, AAAG Ta KEPSN A Ol
{nuIEG TTou dnAWwvovTadl, Yia @OPOAOYIKOUG GKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPENEIS £Ewg GTou Ol
POPOAOYIKEG APXEG EEETAOOUV TIG POPOAOYIKEG dNAWaCEIG Kal Ta PIBAIG TOu QopoAoyoUevou, OTIYUNA
KAaTd TNV oTroia Ba opICTIKOTTOINBOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS O POPOAOYIKEG NMIEG,
010 BaBud TTOU aUTEG avayvwpiCovTal atTd TIG POPOAOYIKEG ApXEG, MTTOPOUV va XpnaoipoTtroinBoulyv yia
TOV CUPWYN@IOUS KEPBWV TWV TTEVTE ETTOPEVWV XPACEWV TTOU aKOAOUBOUV TN Xprion TTou agopoulyv. To
«ETAGI0 (PopoAoyikd) MicToTroinTiKOY», TTou TTPOoBAETTETAl ATTO TNV TTap. 5 Tou GpBpou 82 Tou V.
2238/1994 kai TIG diatagelg Tou apBpou 65A Trapayp. 1 N.4174/2013 e@apuoleTal KATA TIG XPAOEIG
2011, 2012, 2013 ka1 2014. Na v xprion 2015 o @opoAoyIKOG EAeyxog atrd Toug OpkwToUG EAeyKTEG
NoyioTég TTou TTpoBAETTETAN aTTd TIG dlaTAgEIG Tou ApBpou 65A Trapayp. 1 N.4174/2013 BpiokeTal o€
€CENEN Kal N OXETIK €KBeOon @QOPOAOYIKNG CUPUOPPWONG TTPOPAETTETAI va XopnynOei HeTd Tn
onuooicuon Twv Oikovoulkwy Kataotdaoswv NG Xpriong 2015. Av péxpl Tnv OAOKARpwaon Tou
POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUUE OTI auTég dev Oa
£xouv PeyaAn emidpaon oTig Oikovopikég KaraoTdoeig Tng ETaipeiag.

20powva pe tnv NMOA.1006/2016 dev egaipouvtal atmmd Tn OIEVEPYEID POPOAOYIKOU E€AEyXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIG
NG POPOAOYIKNG vouoBeaiag.

O1 @bpol ota atmroteAéopata avaAlovTal wg eEAG:

Etaipsia
1/1-31/12/2015 1/1-31/12/2014
TpEXWVY POPOG €1000ANATOG - -
Avapalouevog eopog,

(xpéwaon)/ TioTwon oTa atmoTeAéouara ) (200)
dbépog pepiopaTtog ammd Buyatpikn - -
®o6pog Eicodnuarog ota - (200)
atmrot/Ta (xpéwon)/micTwon

®6pog AoITTwV CUVOAIKWY €060dWV - 1

lMood o¢ xiAiGdes Eupw

H Etaipeia éxel mepaiwoel oUpewva pe 1o N.3888/2010 péxpl kai Tnv xprion 2009 kai dev €xel eAeyxOei
atd TIG @opoAoyIKEG apxég yia TIG Xphoelg 2010 éwg kal 2015. Tia TIG avéNeyKTEG XPNOEIG  EXEI
oxnuarioel TTpéRAewn TTO00U €5.
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10. Képdn perda amé Pépoug

Ta kaBapd petd ammd eopoug kEPOdN dlapopewbnkav otn xprion 2015 ce €123 évavt €161 Tng
avTioToIXNg TTEPIOdOU TNG TTPoNYyoUEVNG XPHoNnG, HElwuEva KaTd (24)%.

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEIKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG €TaIpEiag KATA TO TEAOG TOU
2015, ocuykpITIK& Pe TNV TTponyouuevn Xpnon cival ol €EAG:
XPHZH 2015 XPHZH 2014

AEIKTEZ PEYZTOTHTAZ

eviKA peuoToTATA 39,45 16,93
Apeon peuoTdéTNTA 39,45 16,93
AEIKTEZ AMOAOTIKOTHTAZ NQAHZEQN

Miktd atroteAéapatal/ NMwAARoeIg YTTNpEeoiwy 5% 13%
KaBapd atroteAéopara ekueT/oews/TTwAACEIG YTTNPETIWY 78% 134%

Il. EEEAI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAZ XE ENMINEAO OMIAOY

Ta olkovouIika peyédn Tou Opidou katd Tn xprion Tou 2015 o€ olykpion pe Tnv avTtioToixn Tou 2014,
KIVABnkav wg €¢NG:

O Opihog MetafoAn
1- 11- -
n o,
3112/2015 311212014 °o° &
KUkAog epyaciwv (TTwANCEIQ) 10.720 7.003 3.717 53
Meiov : KéoTtog NMwAAcewv (6.126) (6.241) (115) (2)
MikT6 KépSog 4.594 762 3.832 503
AMN\a écoda 20 137 (117) (85)
‘E€oda dloiknong (636) (690) (54) (8)
AN £€0da (217) (897) (680) (76)
Képdn/(ZniéS) eKpETGAAEUTTIC 3.761 (688) 4.449 647
XpnNUaTOOIKOVOUIKG €000 24 53 (29) (55)
XpnuaTooikovopiké ££oda (931) (1.099) (168) (15)
Képdn/(Znuiég) Trpo poépwv 2.854 (1.734) 4.588 265
Dbpog €1000APATOG (1.346) (308) 1.038 337
1.508 (2.042) 3.550 174

Képdn/(Znpi£g) Xpnong HETA popwv

AvoloyioTikd kKEpdN Kal {nuIEG aTTd ) ) (6) (75)
TTPOYPAUMATA KABOPITUEVWY TTAPOX WV

DSpog €I000MANATOG TTOU OXETICETAI E . 2 (2) (100)
OTOIXEIO TOU OUVOAIKOU €1000MATOG

Aoitrd ouvoAikd é00da TTePI6doU ) (6) 4) (67)
KaBapd a1rd @opo

ZYTKENTPQTIKA YNOAIKA 1.506 (2.048) 3.554 174

E=ZOAATIA THN XPHZH
lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW avaQEPOEVA PEYEDN TTapaTnPOUE Ta £ENG:
1. NwARoeIg

O1 TTwAAceIg nAekTpikoU pelpatog Tou opidou R.F. ENERGY A.E. tnv umd e&étaon Trepiodo
TTapouaiddovTal augnuéveg o€ oXEon KE TNV TTponyouuevn Trepiodo Katd 53%.
Katd tnv mponyoupevn xprion o Opihog €ixe eugavioel 1o XAWNAEG TTWANCEIG, aQevleg Adyw
MEIwpEVou aloNikoU Kal udPOoAoyIKOU BUVAMIKOU Kal A@ETEPOU AOYW TOU TTIOTWTIKOU ONUEIWUATOS TTOU
emMPRARBNKe e Tov N.4254/2014, TTou avAABe o€ TTooooTo 10% Twv TTWARoEwVY TNG Xpriong 2013.

7



2. Mikt6 Képdog

To Mikté Képdog Tou OpiAou Tnv utré egétaan TTEPiodo dlapopPwlnKe oTo TTO0O Twv €4.594 évavTi
€762 TnG TTponyouuevnG TTEPIGdOU, fTol augnuévo Katd 503%. H petaBoAr autr o@eiAeTal Kupiwg oTnv
TTpoavagepBeica alénon Twv TTWANCEWV.

3. Aaitoupyikd £€§oda (E€oda AloiknTikAg AgiToupyiag)

O1 Aeitoupyikég datraveg Tou Opidou epgpavifouv peiwon €(54) pe avtioTolxo TooooTo (8)% o€ axéon
ME TNV TTponyoupevn TTEPiodo.

4. ANAa £§00a

Ta ANa 'E€oda Tng egeTaddpevng XpRong aviABav oe €(217) kal apopouv:

a) mood €(183) agopd oe diakavovioud P.M.A. Tayiwv Tng BuyarpikAg eTaipeiag R.F. ENERGY
OMAAIEZ A.E., yetd Tnv avakAnon/ peiwon 10X00G KATToIWY adeilV TTApaywyng.

B) TTood €(27) apopd ot Aoittd £€oda Twv Etaipeiwov Tou Opidou TTOU TOgIVOPOUVTOlI OTO €V ASYw
KOVOUAI (TEAOG eTITNOEUNATOG).

y) 000 €(7) agopd £6000 TTPONYOUNEVWV XPAOEWV.

5. AaiToupyikd KEPSN TTPOG POPWV, XPNHATOOIKOVOUIKWYV £§60wV Kal atrooBéccwv(EBITDA)

Ta AsiToupyikd KEPDN TTPO POPWV, XPNHUATOOIKOVOUIKWY ££60wV Kal atmooBéccwv (EBITDA) Tou opilou
dlapopewenkav 1o 2015 og €7.597 amd €2.882 10 2014 kai 10 TEPIBWpIO/ Agiktng EBITDA o¢ 71%
até 41% TTou ATAV TNV TTPONYOUHEVN XPAOoN.

6. Xpnuarooikovouikd £é€oda/ é00da

270 XPNMUATOOIKOVOUIKA aTTOTEAECUATA TOU OMiAoU Ta KaBapd ££oda TTou TTPoéKUYav WPEIWONKav o€
oxéon e Tn Xpron tou 2014 katd €(197), Kal o@eiAeTal KUPIWG OTNV PEIWON TWV XPNHUATOOIKOVOUIKWY
€€00WV TNG Tpéxouoag XPrRong AGyw tng cuvexi(ouevng amoTTANPWNG Twy daveiwv aAAd Kal Twv
XOUNAWY KUPAIVOUEVWV ETTITOKIWV.
H peTaBoAl auth avaAleTal KATG KATNYopia OTOV KATWTEPW TTIVAKA we €ENG:

Ouihog

1/1-31/12/2015 1/1-31/12/2014

XpnUaTooIKovouIKA ££0da:

- XpewaTIKOi TOKOI (781) (955)
- Tpatedika Kal cuva@r £€£0da (12) (7)
- ATréoeon €6dwv cuvaywng daveiou (34) (38)
- Xpnu/HIkS k6oTog TTPORAEWNS atTopdkpuvong EOTTAIGOU (104) (99)
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (931) (1.099)

Xpnuatoolkovouikd £€000a:
- KEpdN atmd TTWANCN CUPPETOXWY KAl XPEOYPAQwY - -
- MioTwTiKOI TéKOI KaI Tuvaer €0o0da 24 53

Z0VOAO XPNUOTOOIKOVOUIKWYV E00BWV 24 53
XpnUATOOIKOVOMIKWYV £§0da (KaBapd) (907) (1.046)

7. Képdn/ (Znuiég) TTpo @oépwv

Katé tnv xprion 2015 onueiwvovtal KEPON TTPo eopwv €2.854 évavT ¢nuiwv €(1.734) TG XpRoEwg
2014, pe auénon 265% . H gpgdvion kepdwv o@eiAeTal KUPIWG OTN ONPAVTIKA alnon Twv TTWAACEWV
oTnVv TpEXOUCA XPron.

8. ®opol

2UpQwva Pe TO VEO @QOopoAoyiké vopo 4334/2015 Tmou wneiotnke Tnv 16/07/2015 kai 10 N.
N.4336/2015 tmou wneiotnke Tnv 14/8/2015, 0 QOPOAOYIKOG GUVTEAECTAG TWV VOMIKWVY TTPOCWTTWV
TTou €dpeviouv otnv EANGOa augABnke atrd 26% oe 29% yia TIg XPROEIG TTou apyi¢ouv amod Tnv 1n
lavouapiou 2015 kai n TpokataBoAl goépou eicodriuarog auéronke amd 80% oe 100% yia Ta kKEPdN
TTOU TTPOKUTITOUV € QOPOAOYIKA €T TTou apxiouv atd Tnv 1n lavouapiou 2014 kai petd. OAeg ol
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ETAIPEIEG TTOU CUMPWPETEXOUV OTNV €VOTToiNan €xouv £0pa Kal UTTORAAAOUV @opoAoyikr dRAwaon oTtnv
EANGSa. H EAANVIKR @opoAoyikr) vouoBeaia Kal ol OXETIKEG OIOTALEIS UTTOKEIVTAI OE £pUNVEiEG aTTd TIg
@opoloyikéG apxES. O dNAWoEIS OpoU €I00BNNATOG KATATIOEVTAI OTIG POPOAOYIKEG APXEG OE ETHOIN
Baon, aAAad Ta kéPdN N o1 {NMIEG TToU dnAwvovTal, Yia @OPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV
TTPOCWPIVA EKKPEUEIG €WG GTOU 01 POPOAOYIKEG aAPXEG €CETACOUV TIG POPOAOYIKEG BNAWCEIG KAl TA
BiBAia Tou @opoAoyoUpevou, GTIYUR KATd TNy oTToia Ba opIoTIKOTTOINBOUV KAl Ol OXETIKEG QOPOAOYIKEG
utToXpeWaoelG. O QopoAoyIKEG CNUIEG, OTO BaBUG TTou auTéEG avayvwpilovTal atmd TIG POPOAOYIKES
ApPXEG, MTTOPOUV VA XPNOIKOTTOINBoUV Yia TOV CUMYNQIOUS KEPOWYV TWV TTEVTE ETTOPEVWV XPrOEWY TTOU
akoAouBouv Tn Xprion TTou agopouv. O1 ETAIPEIEG TTOU CUPUETEXOUV GTNV EVOTTOINON TTPAYUATOTTOIOUV
TTPORAEYN yia TUXOV TTPOCOETOUG POPOUG Kal ETTIRAPUVOEIG TTOU evOEXOUEVA VA TTPOKUYWOUV aTrd
MeANOVTIKOUG @opoAoyikoUg eAEyxoug, aTo BaBud trou cival duvaTtr n a&loTnoTn EKTIUNON TWV &V AOYyW
TTOCWV.

Ouihog

1/1-31/12/2015  1/1-31/12/2014
TpEXWVY POPOG €1000ANATOG (134) (14)
AvaBaMopevog opoc, , (1.212) (294)
(xpéwaon)/ TioTwon oTa atmoteAéouara
®opog Elco§r|purog’ oTa (1.346) (308)
atrot/Ta (xpéwon)/micTwon
®6pog AoITTwV CUVOAIKWY €060dWV - 2

9. Képdn/ (Znpiég) perd amé Poépoug

O1 kaBapég petd amd @opoug kéEPdN dlapopewbnkav otn xprion 2015 oe €1.508 évavm Cnuiwv
€(2.042) Tng xproewg 2014 onueiwvovtag augnon 174%.

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiocuévol Baaikoi apiBuodeikTeg TTOU eKPPACoOUV TNV OIKOVOUIKF) B€on Tou opiAou KaTté TO TEAOG TOU
2015, ocuykpITIK& Pe TNV TTpoNyouuevn Xpnon cival ol €EAG:
XPHZH 2015 XPHZH 2014

AEIKTEZ AANEIAKHZ ENIBAPYNZHZ

=éva kepdhaia/Idia kepaAaia 0,46 0,52
Tpatedikég UTTOXPEWOEIS / 18ia kepaAaia 0,42 0,51
AEIKTEZ PEYZTOTHTAZ

eviKA peuoToTNTA 3,34 3,15
Apeon peuoTdéTNTA 3,34 3,15
AEIKTEZ AMOAOTIKOTHTAZ NQAHZEQN

MikTtd atroteAéopata/ NMwAARoEIg YTTNPETIWY 42,85% 10,89%
KaBapd atroteAéopara ekueT/Oews/MwAACEIS YTTNPETIWV 14,07% (29,16)%

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Aunon/ (Meiwon) MetoxikoUu KepaAaiou BuyaTpikwv eTalpeiwV (6Aa Ta TTood avagpépovTal O&
Eupw).

Me atrépaon Tng ‘ExkTakTng MNevikAg Zuvéleuong Twv PETOXWV TNG Katd 100% BuyaTtpikng etaipeiag RF
ENERGY OMAAIEZ A.E. Tng 06/04/2015, augavetal To MeToxiké KepdAaio Tng eTaipeiag Katd eupw,
OekatrévTe XINAdeG (€15.000,00). H ad&non éyive pe KATaBoAr HETPNTWY aTTo TNV povadikr pétoxo RF
ENERGY AE kai kaAu@Bnke pe Tnv  pe Tnv ékdoon 500 véwv PETOXWYV, OVOPOOTIKAG agiag TpidvTa
eupw (€30,00) kai TiuRA d1GBeong Tpiakooia eupw (€300,00).

H Slagopd, peTagl tTng ovopacTIKAG agiag Twv Tpidvta eupw (€30,00) kai TiuAg d1IdBeong Tpiakooiwy
eupw (€300,00), TToooUu ekartdv TpiavTa TEVTE XIANIGdwv eupw (€135.000,00), kaTaxwpnbnke o€
TToTWOoN Tou Aoyapiaopou «Ala@opd aTrd EKOOON PETOXWV UTTEP TO APTION.

MeTd Tnv augénon, 1o Metoxiké KepdAaio Tng eTaipeiag avAABe o€ eupw €va eKATOPPUPIO TPIOKOOIEG
evevAvTa XINIAdeg Tplakooia eikool eupw (€1.390.320,00), diaipouuevo oe capdvta £&1 XINGdEG
TPIOKOOIEG oapdvTa TECOEPIG (46.344) OVOUAOTIKEG WETOXEG, OVOMAOTIKAG agiag Tpidvta eupw (€30,00)
€KAOTN.
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Me amég@aon Tng ‘ExkTtaktng MevikAg Zuvéleuong Twv PETOXwV TnG Katd 100% BuyaTtpikng eTaipegiag
AIOAIKH AAEPEZ A.E. Tng 06/04/2015, autdveral To MeToxikd Ke@dAalio TnG €TaIpEiag KATA £UPW,
oKTaKOOIEG TTEVHVTa BUO XINGdeg ekaTov eikool (€852.120,00). H adgnon €yive pe kepahaiotroinon
I0OTTO00U aTTOBEPATIKOU atrd €KOOON WETOXWV UTTEP TO APTIO Kal KAAU@BNKE Pe TNV PE TNV €kdoon
85.212 véwv petoxwv, ovopaoTikKAG agiag déka ecupw (€10,00). Metd Tnv augénon, 1o MeToxIKO
KepdAaio tng ETtaipeiog avApxeto o€ eupw EvTeka ekaTtoduupia dwdeka XINGdeg Tplakdoia
(€11.012.300,00), d1a1poUEVO OE £va EKATOUMUPIO eKATOV pia XIANIGdeg dlokoaieg Tpidvta (1.101.230)
METOXEG, OVOMAOTIKAG agiag déka eupw (€10,00) ékaoTn.

Me amég@aon Tng ‘Exktaktng MevikAg Zuvéleuong Twv PETOXwWV TnG Katd 100% BuyaTpikng eTaipeiag
AIOAIKH AAEPEZ A.E. Tng 08/12/2015, peiwverar To MeToxiké KepdAaio TnG eTaipgiag Katd supw
EVVIOKOOIEG evevhvTa Mia XINGdeg ekatdv emTd (€991.107,00). H peiwon Ba yivel pe emoTpo@n
METPNTWV Kal Ba KAAUQOEi pe peiwon TNG OVOUACTIKAG A&iag TwWV KOIVWVY OVOUOOTIKWY HETOXWY ThG
Etaipeiag ammod déka eupwy (€10) EkaoTn o€ evvéa eupwy Kal OEka AeTTTd (€9,10) ékaoTn.

Metd Tnv peiwon, To MeToxikd Ke@daAaio TnG €TaIpEiag avEéPXETal o€ OEKA eKATOPUUPIA €ikool pia
XINGdeG ekatdv evevrvia Tpia eupw (€10.021.193,00), Siaipoluevo OE éva EKATOMUUPIO EKATOV ia
XINGadeg dlakdoieg TpidvTa (1.101.230) KoIVEG OVOUAOTIKEG PETOXEG, OVOUAOTIKAG agiag evvéa eupw Kal
Oéka AeTTTd (€9,10) ékaoTn.

ETmrékraon 10x00¢g AloAIkKwyv ZTaduwyv BuyaTtpiknig ETaipegiag

Tnv 29/01/2015 uttoypdenkav ol Vvéeg OUPPAoEIG TTWANONG aIoNIKAG evépyelag TnG Katd 100%
BuyarpikAg eTaipeiag AIOAIKH AAEPEZ A.E. pe to AATHE, Adyw &pong TUAPOTOG TOU TTEPIOPICOU
I0XU0G TWV UQICTAUEVWY QVEUOYEVVNTPIWY TTOU €ixe €TTIBANBEI e€aiTiag TOU KOPEGHEVOU NAEKTPIKOU
OIKTUOU TnG MeAotrovvAoou. Tnv 12/03/2015 ekddBnkav TpoTtrotroinuéveg Adeieg AsiToupyiag yia Toug
AloAIkoUG ZTabpoug "AcTtpatti” kal "ZauTraAeg” pe eraugnuévn 10xX0 katd 10%, itol 0,8MW etmitTAéov
oTov AIOAIKO ZT1aBpo “Actpat)” kai 1,6MW emmitrAéov yia Tov AIONKS ZTaBud "ZaptrdAeg”.

Qg ek TOUTOU N GUVOAIKH 10XUG Twv AIONIKWV ZTABUWV TTOU KaTEXEl N eTalpeia avépxeTal o€ 35,4 MW,

ARqpn Adsiwv Mapaywyng Buyatpikwv ETaipgiwv

Evtdg Tou TeTdpTou Tpiurivou Ttou 2015, n 100% OBuyatpikn etaipeia KAAAIZTH ENEPIEIAKH A.E.
ENaBe adela TTapaywyng NAEKTPIKAG evépyelag atrd aloAIkO oTaBuo 1oxuog 4 MW oTn Béon =epofouvi
™¢ A.E. Bopeiag Kuvoupiag otnv Apkadia, kol TTpoPAETTETAl, €vTOG Tou 2016 va TTpoXwpenoel
TEPAITEPW N adeI0OOTIKA dIadIKaTia yia TO v Adyw €pyo.

EvTdg Tou T€TapTOU TPIPfvou Tou 2015, n 100% Buyatpikh etaipeia CITY ELECTRIC A.E. éAafe adeia
TTAPAYWYNAS NAEKTPIKNAG eVEPYEIOG aTTO AIOAIKO 0TaBud 1oxU0¢ 25,5 MW otn 6€on Matapitoa Tng A.E.
ZupTroAiteiag otnv Axdia, kar TTpoBAETTETAI, EVTOG Tou 2016 va TTpoxwproel n adeiodoTikh diadikaoia
yla TO eV AOyw £pyo.

Meiwon 1ox0og Adsiwv Mapaywyng, AvdkAnon Adsiwv Mapaywyng, AvdkAnon aitnong yia
Auyn Adsiag Mapaywyng.

EvTdg Tou 2015, Kal KATOTTIV OXETIKAG atmmépacng Tou AloiknTiIKoU ZupBouAiou Tng BuyaTpikng eTaipeiag
R.F. ENERGY OMAAIEZ tov Aeképppio Tou 2014, ekddOnkav atd tnv P.A.E. TpotrotToifoeig peiwong
1I0XU0G KATTOIWV adelwv TTapaywyrg TTou Katéxel n Buyatpikr eTaipeia, 6TTwg €TTiong Kal N avakAnon
OUo adeiwv TTapaywyng, kabwg dev Atav duvath n TrepiBaldovTikr adeioddtnon Toug. ETiong, n
BuyaTpikA eTalpeia avakAAEoE KAl Pia aitnon yia Aqwn adeiag mapaywyns. MeTa Tig wg dvw PEILOEIG
KOl avOKAAOEIG, N BuyaTpikr eTaipeia KATEXEI ABEIEG TTAPAYWYNG CUVONIKNAG 1I0¥XU0G 237 MW.

Afqyn Atrégaong ‘Eykpiong MNepiBaAlovTikwy Opwyv Buyatpikhig ETaipeiag

Ev16g Tou delTepou e€aprvou Tou 2015 Kal GuyKekpipéva e Tnv utr'ap.6=82465POH-EW2-05/10/2015
atrégacn Tou Ytroupyeiou MepiBdAAovTog kal Evépyeiag eykpiBnkav ol MNepiBaAlovTikoi Opol (AEMO) yia
TNV avarTugn amd v 100% Buyatpikr etaipeia RF ENERGY OMAAIEY A.E. évreka (11) AloNIKWv
Mépkwv otov Afuo KapuoTtou NoTiag EUBoiag cuvoAikrg 1oxUog 225MW, Kabwg Kal Twv ouvoduv
£pywv 000TTOIING KAl —XEPOQiag Kal UTTORPUXIOG- BIOCUVOETHG TOUG.

Karémv, oTig 23/10/2015 n OuyartpikA ETaipeia éAaBe Tnv utr'ap. 20376 OpioTikh MNMpooeopd 20vdeong
armdé tov AAMHE vyia T1a mopoammdvw évteka (11) AlIoANKG Tdpka, Tnv OTmoia Kol oTTodEXONKE,
OUVUTTORAANOVTAG KOl TIG atrapaitnteg, oUpewva pe Tov N.4152/2013, Omwg 10XUEl, €yyuUNnTIKEG
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EMOTOAEG UTTEP TOU apuodiou dlaxelpioTr. To OUVOANIKG UWOg TwV €yyuNnTIKWY ETTIOTOAWY avAABe o€
€2.061.500 (Tr006 o€ gupw). O1 eyyunTIKEG ETTIOTOAEG £KkOGONKAV e €yyunon TNG MNTPIKAG ETaIpEiag
R.F. ENERGY A.E. n omoia ouvéotnoe evéxupo 1T Twv petoxwv TnG R.F. ENERGY OMAAIEZ kaBwg
Kal €TTi TPATTECIKAG KATABeONG TTOU dIATNPEI.

TpoTrotroinon emyoprynong uyarpikng Etaipeiag

Ev16g Tou lavouapiou Tou 2016, atn Buyatpikh etaipeia AIOAIKH AAEPEZ A.E. koivotroinénke n atré
08/12/2015 amdéeacn TPOTTOTToINONG UTTAYWYNG TNG €mévduong Tng otnv Béon “Zwpog” ApyoAidag
oTIg diatdageig Tou N.3299/2004, wg TTpog 1o TTOC0aTO £TXopAYNong Tmou Ba avéNBel oe 30% évavT
TOU apxIK& avayvwploBéviog 40%, kal wg TTpog To UWog Tou Tpatelikol daveiou (avaAuon oTn
onueiwon 20). H Buyatpikh etaipeia é€xel avaBéoel ota OIKNYopIKA ypageia KouTaAidn kai
MatradnunTtpiou TNV UTTOBEDN.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA AH=HX THX ETHZIIAZ MEPIOAOY
ANAOOPAZ

Agv €xouv oupfei AN onuavTiKd yeyovoTa TO OTToid va €TTNPEACOUV ONUOVTIKA TNV OIKOVOWIKN
O1GpPBpwWOnN 1 TNV ETIXEIPNUATIKA TTOPEIa TNG ETAIPEIAG PEXPI TV NPEPOMNVia oUVTAgNG TOU TTAPOVTOG.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H eTtaipeia éxel avamtigel yéow BuyaTpikng etaipeiag Eva peydho épyo otnv N. EUBoia kal BpiokeTal
oTnv diadikaaia TTARpoug adeloddTnong Tou .

ETriong, €xel apxioel Tnv diadikacia TTAPOUG adeloddTNONG avaPopPIKA PE TIG AdEIEG TTAPAYWYNG TTOU
EAapav ol Buyarpikég TNG (BA. TTapatTdvw ZnuavTika MeyovoTa Katd Tnv KAEIduevn xprion)

H etaipeia kai o1 Buyarpikég Tng KAAAIZTH ENEPIEIAKH A.E. kai AIOAIKH KYAINAPIAY A.E.
Bpiokovtal oTnv dladikacia avavéwong TnG TePIBAANOVTIKAG adeioddTnong yia Ta v Asitoupyia épya
TOUG.

VI. ENEKTAZH APAZTHPIOTHTQN - ENENAYZEIZ - EPEYNA - ANAMNTY=H

Ta oTeAéXn TNG ETAIPEIOG CUPUETEXOUV KABE XpOvo ag DIEBVH) OUVEDPIO avayVWPICHEVWV QOPEWY TOU
XWPOU OTTOU EVNHEPWVOVTAI YIa OAeG TNG TEAEUTAIEG €CEAIEEIC OTOV TOPED TNG TTOPAYWYNS EVEPYEING
amo ATLE.

VIl. AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

MNa tnv kardption TG Kardotaong OikovopikAg ©éong Tng trapoucag Xprong kai tng Kardotaong
ATTOTEAECUATWY Kal ZUVOAIKOU EicodAuaTtog, e@apudoTnkav ol BAcIKEG AOYIOTIKEG APXEG TwV AlEBvwv
MpotUTTwv XpNUaTOOIKOVOUIKAG Ava@opdg, OTTWG QUTEG avapEPOVTAl AVOAUTIKA OTIG ZNPEIWOEIG TTOU
ouvodelouv Tig OIkovouikég KaraoTdoelg Tng 31/12/2015.

VIII. MNEPIBAAAONTIKA- EPIAZIAKA OEMATA

H etaipeia xapaktnpifetar amod 101aitepn euaiobnoia ota B€uara TTou a@opolv Tnv TTPoCTAdia Tou
TTEPIBAANOVTOG Kal oUVEPYAZETAI YIa TA €pya TTOU avaAapBavel pe oupBoUAoug e TTOAUXpovVN EUTTEIRIa
oTa TTePIBAAAOVTIKG BEpaTa.

IX. KINAYNOI KAl ABEBAIOTHTEZ

1. MoT0d0TIKOG Kivouvog

H eTaipeia ouvepydletal e ouvOeDENEVEG ETAIPEIEG, OTTOU OTTOTEAEI TNV OVADIKA METOXO KAl TTOPEXEI OE
auTég, Paon oupfdocwv, UTTNPECIiEG OTOUG TOUEIG TNG YEVIKAG Oloiknong, XPNMOATOOIKOVOMIKAG
dlaxeipiong, marketing kai TTAnpo@dépnong. Kard cuvérteia n Aioiknon Tng etaipeiag Bewpei 6T ol
ATTAITAOEIG TNG ATTO TIG CUVOEDEPEVEG [IE AUTHY ETTIXEIPAOEIG OEV eVEXOUV KiVOUVO N €i0TTPAENS TOUG.

2. Kivduvog eTTITOKiwV

H Etaipgia kai 0 OpiAog £xouv ToKo@Opa TTEPIOUCIaKE aTolXeia péoou Uyoug €411 (o OuIAog €2.011)
TTOU €TTEVOUOVTAl O TTPOBECUIAKEG KOTOBEOEIG, ME KUMQIVOPEVO ETTITOKIO O€ €UPW amd TV
dlaTpatTedIkr ayopd Kal CUVETTWG Ta €000 Kal Ol AEITOUPYIKEG TAMEIOKEG PoEG eTTnpedlovTal aTTd TNV
METABOAN TWV ETTITOKIWV.

21g 31 AekepuBpiou 2015 Ta petd amd @Opoug KEPON Kal n kKabapr Béon Tng etaipeiag Ba gixav
Olapopewlei kata €3 (€14 yia Tov OUIAO) xaunAdTepa / uwnAdTEPA, av Ta ETTOKIA KATABEOEWY OE
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eupw NATav katd 100 povddeg Baong  xaunAotepa / uwnAoTepa, MPE TIGC AOITTEG PETABANTEG va
TTapaPEVOUV OTABEPEG.

O Kivduvog Twv ETTITOKIWV €TTIONG TTPOKUTITEI ATTO UOKPOTTPOBEOUO Kal BpaxutrpdBeauo TpaTTeiko
OOVEIOPO O€ €UPW ME KUMAIVOPEVO e€TTITOKIO. H eTaipeia avallel Tv €kBeon TnG oTnv PETABOAN Twv
EMTOKIWV 0€ ouvexy Paon Aappdavovrag umoéwn Tnv  duvartétnta avaxpnuaroddtnong Me
OIaPOPETIKOUG OPOUG Kal TPATTOUG KABWG KAl TNV avavéwaon TWV UQICTAPEVWY XOpNyNOoEwV.

2116 31 AekepPpiou 2015 Ta petd amd eoépoug kEPON/(CnUIES) Kal N Kabapr Béon Tou OpiAou Ba gixav
Olapopewlei katd €108 xaunAdtepa / uynAdTepa, av Ta emTOKIA daveloPoU o€ eupw ATav Katd 100
povédeg Baong XaunAdTepa / uwnAOTEPQ, WE TIG AOITTEG JETARBANTEG va TTapapévouy oTabepés. Auto Ba
ouvéBaIvE Kupiwg AOyw Tou uwnASTEPOU / XAUNAOGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG Yid TPATTECIKO
OQVEIOPO ME KUMPavOuevo emmiToKio o€ eupw. H Etaipeia dev mmapoucialel davelopud omroTe Oev
QVTIPETWTTICEI TOV CUYKEKPIPEVO KivOUvO.

Me ouvérteia, n ouvoAikiy kaBapr) eTTidpacn Twv emMTOKIWV KaTaBéoswyv Kal daveiwv oTa PeTd ammd
@Opoug atTroTeAéopaTa TNG eTaipeiag Ba gixav dlauopwbei katd €3 (€94 yia Tov 6uIA0) xaunAdTepa /
uwnAoTEPQ, av Ta €MTOKIA TNG 0€ eUpw ATAV KATd 100 povadeg Baong XapnAdTepa / uywnAdéTepa, PE TIG
AOITTEG PETAPBANTEG va TTAPAUEVOUV OTABEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znuiég) mpo @opwv Képdn/(Znuiég) mpo @opwv
‘Opirog Etaipeia ‘Opihog Etaipeia
XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIO
Tauelaka dilabéoiya 20 4 (20) (4)
ETidpaon mmpo @épou 20 4 (20) (4)
dbpog elcodnpaTog 29% (6) (1) 6 1
KaBapn emidpaon 14 3 (14) (3)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (152) - 152 -
ETidpaon mmpo @épou (152) - 152 -
dbpog el0odnpaTog 29% 44 - (44) -
KaBapn etridpaon (108) - 108 -
ZuvoAIKi kKaBapn emridpaon (94) 3 94 (3)

- Kivduvog PeuoTtétnTag

H d&iaxeipion ToUu KivoUvou peuoTdTNTag ouutrepIAauBAvel Tn dlac@AAion UTTOpENG ETTOPKWV
O108e0iywy  Kal 1000UVOUWY KABWS Kal TV €EQC@AANICN TNG TIOTOANTITIKAG IKAVOTNTAG HECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

atrd 1 éT1og

atrd 2 €Tn

‘Ouihog <1 érog . . . y > 5 émn
31 Aekepufpiou 2015 HEXp1 2 €T HeXp! S etn
Adveia 2.602 2.432 7.501 4.519
YTroxpewoelg 74 - - -
ZuvoAo 2.676 2.432 7.501 4.519
. . a1rd 1 €Tog atrd 2 €Tn .
Etaipeia <1 érog . . . iy > 5 émn
31 Aekepufpiou 2015 HEXp1 2 €t HeXp! S etn
YTToxpewaoeig 19 - - -
Zuvolo 19 - - -
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O mapamdvw Trivakag avaAlel TIG uttoxpewaoelg Tou Opilou pe BAON Tnv UTTOAEITTOPEVN CUMPBOTIKA
O1dpkela Katd Tnv nuepopnvia iIcoAoyiouol. Ta TTood ToU TTiVOKA ava@EPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUPQWVOUV WE Ta TTood TTou avagépovtal oTnv KardoTtaon

OikovopikAg Oéong.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H ETaipeia kai o Opihog ayopdadouv ayabd kai AauBavouv utrnpeaieg atrd ouvoepéva Uépn, eVW ETTITTAEOV
TTapEXOUV uTTNPeaieg o autd. Ta ouvdepéva pépn agopolv ETaipeieg TTou £xouv KOIVO 1810KTNOIAKO
KaBeoTwg Kai/fy Aloiknon pe Tnv ETaipeia kai ouyyeveig e autv Etaipeieg. Zuvdepéva pépn emmiong eivai
Ta oTeAéXN TNG Aloiknong KaBwg kal Ta PéAN Tou A.Z. 2TOV TTAPAKATW TrivoKa avaAuovTal Ta UTTOAOITTa
TWV OTTAITACEWY KAl UTTOXPEWOEWV TNG ETAIPEIOG PE TO CUVOEDEUEVA UEPN OTTWG auTd opifovTal aTTd TOo

AN 24,

H ETaipgia

AtmraiTioeigc ammé:

KAAAIZTH ENEPTEIAKH A.E.
AIOAIKH KYAINAPIAZ AE.
CITY ELECTRIC AE.
YAPOHAEKTPIKH AXAIAZ A.E.
R.F. ENERGY OMAAIEX A.E.
FG EUROPE

AIONIKH AAEPEZ AE.
*AIMMNEPONIKA A.E.

2uvolo

YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.
CITY ELECTRIC A.E.

2uvolo

‘Ecoba:

KAAAIZTH ENEPTEIAKH A.E.
AIOAIKH KYAINAPIAZ A.E.

CITY ELECTRIC AE.
YAPOHAEKTPIKH AXAIAZ A.E.
R.F. ENERGY OMAAIEX A.E.
AIONIKH AAEPEZ AE.

F.G. EUROPE A.E.

LOGO VENTURES A.LE. A AKE.Z.

2uvolo

‘E€oda:
SAIMMEPONIKA A.E.

F.G. EUROPE A.E.
2uvolo

O Ouidog
ATTaITAOEIG ATTO:

FG EUROPE
ZAIMMEPONIKA A.E.
Z0volo

31/12/2015  31/12/2014
10 45
6 194
20 14
117 76
95 49
- 1
1.015 29
17 17
1.280 425
31/12/2015 31/12/2014
12 13
- 26
12 39
111- 111-
31/12/2015 31/12/2014
29 16
19 12
12 12
412 892
14 12
73 35
1 1
- 22
560 1.002
111- 111-
31/12/2015  31/12/2014
(100) (100)
(11) (10)
(111) (110)
31/12/2015  31/12/2014
- 1
21 21
21 22
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YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.
SAIMMEPONIKA A.E.

2uvolo

"‘Ecoba:
F.G. EUROPE A.E.
LOGO VENTURES A.E.AAKE.X

2uvolo

‘E€oda:
F.G. EUROPE A.E.
SAIMMEPONIKA A.E.

2uvolo

Mé£An AloiknTikoU SuuBouliou
Kal X1eAéxn Aloiknong:

ApoiBég — Aoitrég Mapoxég:
MioBodogoia
2uvolo

XI. NIZTOMNOIHZH MNOIOTHTAZ IS

31/12/2015 31/12/2014
12 13
3
12 16
11 - 11/ -
31/12/2015 31/12/2014
1 1
- 80
1 81
11 - 11 -
31/12/2015 31/12/2014
11 10
111 111
122 121
Ouihog Eraipgia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
(211) (211) (211) (156)
(211) (211) (211) (156)

0 9001-2000

H R.F. ENERGY A.E. éxel mpofei otnv opydvwaon Twv 8pacTnpioTATwV ThG CUPNQWVA PE TO ZUOTNUA
Alayeipiong Moidtntag kard 1ISO 9001:2000.
H epappoyn Zuotiuarog Alaxeipiong Moidtntag, 6a cupBdaAAel atTo@acIoTIKG oTnv BeATiwon Tng
ammodoTIKOTNTAG TNG ETAIpEiag, emMTPETTOVTAG TOCO TNV PBEATIOTN aflotroinon Twv avOpWTTIVWV Kal
UAIKWV TTOpWV TG, 600 Kal oTNV ApIoTN €EUTTNPETNON TWV TTEAQTWV, CUVEPYATWV Kal HETOXWV TNG.

Xll. TPOBOAH THZ ETAIPEIAZ

H Etaipeia diatnpei TANPWG EVAUEPWHEVO IGTOTOTTO YIQ TNV EVNUEPWOT TUXOV EVOIOQPEPOUEVIIV.

O ANTINPOEAPOZ Tou A.L. &
AiguBivwy Z0ppoulog

FEQPriOZ ®EIAAKHZ
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R.F. Avwvupog Evepyeiaki

ETaipeia ZUPNPETOXWV

AlakpiTik6g TiTAog : R.F. ENERGY A.E.
A.BouAiaypévng 128 — 166 74 M'Au@ada ATTIKAG
AP.I".E.MH 121616301000

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015,
2YMOQNA ME TA AIEONH MNMPOTYTNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 evoTroINUEVEG OIKOVOUIKEG KOATAOTACEIG €yKpiOnkav amré To AIoIKNTIK6O ZupBoUAlo Tng
etaipeiag TNV 29 Pefpouapiou 2016 kai éxouv avaptnBei oto S10SiKTUO OTNV NAEKTPOVIKA
61e00uvon http:\\www.rfenergy.gr

O AvtiTrpoedpog & Alvwyv Zuupoulog To MéAog Tou AloiknTiKoU O MpoiocTduevog
Zuppouliou NoyioTtnpiou
FEQPI1OZ ®EIAAKHX IQANNHZ MANTOYZHZ KQN/NOZ ZOYMIOYAHZ
A.A.T AK 723945 A.A.T = 168490 AM OEE 0098374
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NEPIEXOMENA

‘EkBean EAEyxou OpkwTtou EAeykTh AoyioTn)
KardoTtaon ATroTeAeOUATWY Yyia TNV Xprion Trou €Ange Tnv 31 Aekepppiou 2015
KardoTtaon Oikovouikng ©éong tng 31 AekepBpiou 2015

Evorroinuévn Kardotaon MetaBoAwv I8iwv KepaAaiwy yia Tn Xpron tmou éAnée Tnv 31
Aekepppiou 2015

Etaipikr) KardoTtaon MetaBoAwv Twv 18iwv Keahaiwv yia Tn Xpron tmou €éAnée Tnv 31
Aekepppiou 2015

Evotroinuévn Kardotaon Tapeiakwy Powv yia Tn xprion mou €éAnge tnv 31 AekepPBpiou
2015

Etaipikr)y KardoTtaon Taueiakwy Powv yia Tn xprion mmou €Ange tnv 31 Aekepuppiou
2015

2nueiwoelg €T Twv EToiwv OIkovouikwy KataoTdoewv
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‘Exk@gon Avegdptnrou OpkwToU EAeyKkTh AOYIOTA
Mpog Toug Metdxoug Tng Etaipeiog R.F. ANONYMOZX ENEPIEIAKH ETAIPEIA ZYMMETOXQN

"EkBgon e1mi TwV ETaipikKwyV Kai Evotroinuévwyv XpnuaTooiKovouIKwY KataoTdoswy

EAEyEaue TIGC OUVNUUEVEG ETAIPIKEG KOl TIG EVOTTOINUEVEG XPNMOTOOIKOVOMIKEG KOTOOTACEIG TNG
Etaipeiag R.F. ANONYMOZ ENEPTIEIAKH ETAIPEIA YMMETOXQN, o1 otroieg atmmoteAouvTal amrd
TNV ETAIPIKA KAl EVOTTOINPEVN KATAOTAOT XPNMOTOOIKOVOMIKAG Béong tng 31" AekepBpiou 2015, Tig
ETAIPIKEG KOl EVOTTOINUEVEG KATOOTACEIG OUVOMKOU €1000ANATOG METAROAWY IBiWV KEQOAdiwy Kal
TAPEIOKWY POWV TNG XPNOEWS TToU €ANEE TNV NUEPOPNVIa auTh, KABWGS Kal TTeEpIANWN CNUAVTIKWY
AOYIOTIKWV apXWV Kal JEBGdWY Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong via Tig ETaipikég kail Evotroinpéveg Xpnuartooikovouikég Karaotdoeig

H dioiknon €xel Tnv €uBlvn yia TNV KaTdpTiIon Kal €UAoyn TTapoudiacn auTwy TwV ETAIPIKWV Kal
EVOTTOINUEVWY  XPNUOTOOIKOVOUIKWY  KATOOTACOEwWV — oUppwva  pe  Ta AieBvry  MpdTutta
XpnuUaToolkovouikhg Avag@opds, OTTwG autd €xouv uloBeTnBei atmd tnv EupwTraikr ‘Evwon, éTTwg Kai
yla eKEIVEG TIG EOWTEPIKEG OIKAIGEG, TTOU n dioiknon Kabopilel wg aTrapaiTnTeG, WOTE va KaBioTaral
duvaTh n KATAPTION ETAIPIKWY KAl EVOTTOINKEVWV XPNMOTOOIKOVOUIKWY KATAOTACEWY ATTOANQYUEVWV
atré oucIwdn avakpifeia, TTou OPEIAETal €iTE O€ ATTATN €iTE 0 AGBOG.

EuB0vn Tou EAeykTn

H &iIkA pag eubuvn ecival va eKQPACOUPE YVWMPN ETTI QUTWV TWV ETOIPIKWY KAl EVOTTOINKEVWV
XPNHUATOOIKOVOUIKWV KATOOTACEWY HE BACN ToV EAeyXO HOG. AlevepyAOaUE Tov €AeyXO PO oUUQWVA
pe Tta Aigbvn Mpdtutra EAEyxou. Ta TTpdTUTTA QUTA OTTAITOUV VA CUUUOPQPWVOUOOTE HE KAVOVEG
deovToAoyiag, Kabwg Kal va axedlialoupe Kal SIEVEPYOUNE TOV EAEYXO PE OKOTTO ThV ATTOKTNON €UAOYNG
OlI00@ANIONG yIO TO €AV Ol ETAIPIKEG KOl EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATOOTACEIG Eival
atraAAaypEVEG OTTO OUCIWAN avoKpiBela.

O €éAeyxog trepIAapPBavel Tn dievépyeia dIASIKACIWY YIA TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA
ME TO TTOOA KOI TIG YVWOTOTIOIACEIG OTIG ETAIPIKEG KAl TIG EVOTTOINUEVEG XPNMATOOIKOVOMIKEG
kataoTdoelg. Or emAeyopeveg dladikaoieg Bacifovtal oTnv Kpion Tou eAEYKT TTEPIAaUBavopévng TNG
ekTiunonNg  Twv  KIVOUVWV  0oucIOOUG  avoKpiBElag Twv  ETAIPIKWY KAl EVOTTOINUEVWLV
XPNHUATOOIKOVOUIKWV KATAOTACEWY, TTOU OQeiAeTal €iTe o€ amaTn €ite o€ AdBog. Katd tn dievépyeia
AUTWV TWV EKTIMACEWV KIVOUVOU, O €AEYKTAG €EETACEI TIG ECWTEPIKES OIKAIGEG TTOU OXETICOVTAl PE TV
KaTdpTiIon Kol €UAOyn TTAPOUCIiACT TWV  ETAIPIKWY KAl  EVOTTOINUEVWY  XPNHATOOIKOVOUIKWY
KOTAOTAOEWV TNG ETAIPEIAG, PE OKOTTO TO OXEOIOONSO EAEYKTIKWV OIadIKATIWY KATAAANAWY yia TIG
TTEPIOTACEIG, AANG OXI HE OKOTTO TNV £KQPACN YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV ECWTEPIKWV
OIKAiIdwv TNnG etaipeiag. O éAeyxog tepIAaupavel emiong tnv agloAdynon tnG KataAAnASTNTAG Twv
AOYIOTIKWV apXWwv Kal JeBddwv TToU XpNOIKOTToINBNKAvV Kal Tou €UAOYOU TWV EKTINACEWY TTOU €yIvav
atré Tn d1oiknon, KaBwg Kal aloAdyncn TG CUVOAIKAG TTAPOUCiaoNG TWV ETAIPIKWY KAl EVOTTOINKEVWV
XPNHATOOIKOVOUIKWY KATAOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUME CUYKEVTPWOEI €ival ETTOPKA KAl KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG YOG YVWHNG.

F'vwpun

Kard tn yvwpn POG, O OUVNUUEVEG ETAIPIKEG KAl EVOTTOINUEVEG XPNMOTOOIKOVOUIKEG KATAOTACEIG
TTapoudiddouv eUAoya, ammd K&Be ouoiwdn datmown, Tnv olkovouik Béon Tng ETaipeiag R.F.
ANQNYMOZ ENEPTEIAKH ETAIPEIA TYMMETOXQN kai Twv Buyatpikwv autig kard tnv 31"
AekepPpiou 2015, TN XPNMUATOOIKOVOUIKN) TOUG €TTIOOCN KAl TIG TAUEIAKEG TOUG POEG YIO TN XPron TTou
¢€Ange TNV nuepopnvia auth cupewva e Ta AigBvA MpdTutra XpnuatoolkovopikAG Avagopdg, OTTwg
auTd éxouv uioBetnBei atrd TRV EupwTraikn ‘Evwon.
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"‘EkOeon e1mi ANMAwV Nouikwv Kail KavovioTIKwV ATTaITAOEWYV

ETTaAnBevcape TN cup@wvia Kal TNV avTioToiXion Tou Trepiexopévou Tng ‘EkBeong Aiaxeipiong tou
AloIKNTIKOU  ZUUBOUAIOU  HE TIG OUVNUUEVEG ETAIPIKEG KAl  EVOTTOINUEVEG  XPNMOTOOIKOVOUIKEG
KATAOTAOEIG, OTA TTAQioIa TwV opIféuevwy aTréd Ta dpbBpa 43a (TTap.3a), 108 kai 37 Tou K.v. 2190/1920.

AbBrva, 29 ®eBpouapiou 2016

H Opkwtd6 EAeyKTAG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton
An instinct for growth”

Opkwrol EAeykrég ZopBoudor Emyeiprioewy
ZegUpou 56, 17564 Nakmd Paknpo
AM.FOEA127
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R.F. ENERGY A.E.

Kardotaon AroteAeopdTWYV Kal ZuvoAikou EicodAuarTog
Ma ™ xprion mou éAnge Tnv 31 Aekepppiou 2015
(Mood ot xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

Ouihog Etaipeia
11- 11- 11- 11-
Inu.  31/12/2015 31/12/2014 31/12/2015 31/12/2014
KUkAogG epyaciwv (TTWAAOCEIG) 6 10.720 7.003 157 120
Meiov : KéoTog MwAARcewv 7 (6.126) (6.241) (149) (104)
MikT6 Képdog 4.594 762 8 16
AN £00da 20 137 5 1
‘E¢oda dloiknong 8 (636) (690) (289) (331)
AAAa £E00a 9 (217) (897) (2) (213)
Képdn/(Znuiég)
EXPETEAAEUOTIC 3.761 (688) (278) (527)
XPNUATOOIKOVOUIKG £0080 10 24 53 403 888
XpnuaTooikovopiké ££oda 10 (931) (1.099) (2) -
Képdn/(Znpiég) 1Tpo @oépwv 2.854 (1.734) 123 361
dbpog €1000ANATOG 1 (1.346) (308) - (200)
Képdn/(Znpigg) xpriong

HETE POPWY 1.508 (2.042) 123 161

AoiTrd ouvoAikd é00da
AvoloyioTiké KEPON Kal {NUIEG
aTTé TTpoypduuaTa

KOBOPIoHEVWY TTAPOXWV 26 (2) (8) (1) (4)
dSpog €1I000APATOS TTOU

OXeTiCeTaI PE OTOIXEIO TOU 1
OUVOAIKOU €1000AUaTOg

o b e e @ e 0 o

ZYTKENTPQTIKA
ZYNOAIKA EZOAATIA THN

XPHZH 1.506 (2.048) 122 158

O1 ouvnuuéveS oNUEIWOEIG ATTOTEAOUV QVATTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E.

Kardotaon Oikovouikig Oéong tng 31 Aekeuppiou 2015
(Mood og X1AMAdeg Eupw, EKTOG AV ava@EPETAI SIOPOPETIKA)
‘Opihog Etaipeia
31/12/2015 31/12/12014 31/12/2015 31/12/12014

ENEPIHTIKO Inu.
Mn kKukAo@opouvTa oToIXEia
EVEPYNTIKOU

Evowparta mayia 14 56.264 61.097 2 4
AlkaiwpaTa Xpriong 15 902 983 1 1
AuAa TTEPIOUTIAKA aTOoIXEIT 15 9.968 10.280 - -
ZUMMETOXEG O€ BuyaTpIKES 16 - - 40.268 41.109
MoKpPOTIPOBECUES ATTAITAOEIG 22 22 17 17
AvaBaAAOuEVES POPOAOYIKES

QTTAITACEIG 1 472 411 - -
ZU0VOAO N KUKAOQOPOUVTWV

OTOIXEIWV EVEPYNTIKOU 67.628 72.793 40.288 41.131

KukAo@opouvTta oToixeia
EVEPYNTIKOU

EuTTOpIKEG Kal AOITTEC OTTAITATEIG 12 7.629 6.388 1.748 887
Aeopeupéveg KaTabéoeig 1.631 1.142 515 -
Tayelokd diaBéaiua Kal Ic0dUvaua 13 4.246 2.025 104 535
ZUVOAO KUKAOQOPOUVTWYV

OTOIXEIWV EVEPYNTIKOU 13.506 9.555 2.367 1.422
Z0volo EvepynTikou 81.134 82.348 42.655 42.553
IAIA KEQAAAIA KAI

YNOXPEQZXEIX

MeTOXIKO Ke@AAaQIO 17 11.195 11.195 11.195 11.195
ATTOBEUATIKO UTTEP TO GPTIO 17 31.098 31.098 31.098 31.098
NoITrd ATroBepaTIKG (58) (69) (245) (258)
ATroTeAéoUATa EIG VEOV (2.442) (3.937) 514 405
Z0voAo 15iwv ke@aAaiwv 39.793 38.287 42.562 42.440
YNOXPEQZEIX

Mokp/opEG UTTOXPEWOEIG

MakpoTtrpdBeopua daveia 18 14.368 16.939 - -
MNapoxég ot epyalduevoug 25 56 48 33 29
AvaBaAAOUEVES KPATIKEG

ETTIXOPNYNOEIS 20 17.848 20.403 - -
MakpoTrpoBeaueg TTPORAEWEIC 21 1.807 1.702 - -
AvaBaAAOUEVEG POPONOYIKES

UTTOXPEWOTEIG 1 3.211 1.939 - -
Z0VOAO HAKPOTIPOOEC WYV

UTTOXPEWCEWV 37.290 41.031 33 29
Bpax/oueg uTTOXpPEWOEIG

BpaxutrpéBeouo pépog

MOKPOTTIPOBECUWY daveiwy 18 2.455 2.396 - -
OpeINOEVOIl POPOI EICOBUATOS 127 - - -
EUTTOPIKEG KOl AOITTEG UTTOXPEWOTEIG 19 1.469 634 60 84
Z0voAo Bpaxutrpo0eopuwv

UTTOXPEWCEWV 4.051 3.030 60 84
ZUVOAO UTTOXPEWTEWV 41.341 44.061 93 113
ZUvolo I15iwv KepaAaiwv kal

YTroxXpeWwoewv 81.134 82.348 42.655 42.553

O1 ouvnuuéveS ONUEIWCEIG ATTOTEAOUV QvATTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY AE.

Evotroinuévn Kardotaon MetaBoAwyv 18iwv KepaAaiwv
Ma tn xprion mou éAnge Tnv 31 AekeppBpiou 2015

(Mood oe xIMadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

AdiavéunTa
KépOn/

MeToxiké6  AtroBepartikd Aoitrd ZWPEUPEVEG

Ke@AAalo utrép 1o dpTio  AtroBepaTIKd {nmiég 20voAo
YmoAoitro Tnv 1/1/2014 11.195 31.098 (117) (1.841) 40.335
KaBapd képdn/(Cnuicg) xprnong - - - (2.042) (2.042)
ETTavekTignon uttToXpewoswy
TTAPOXWV TTPOCWTTIKOU - - (8) - (8)
Avaf. ebpog eTTi ETTAVEKTIUNONG
TTAPOXWV TTPOCWTTIKOU - - 2 - 2
ZUYKEVTPWTIKA OUVOAIKA
£é00da - - (6) (2.042) (2.048)
TakTiké ATToBEpATIKO - 54 (54) -
YtréAoitro tnv 1/1/2015 11.195 31.098 (69) (3.937) 38.287
KaBapd képdn xprong - - - 1.508 1.508
ETTavekTignon uttoXpewoswy
TTAPOXWV TTPOCWTTIKOU - - (2) - (2)
Avaf. ebpog eTTi ETTAVEKTIUNONG
TTAPOXWV TTPOCWTTIKOU - - - - -
ZUYKEVTPWTIKA OUVOAIKA
£€o00da - - (2) 1.508 1.506
TakTiké ATToBEpATIKO - 13 (13) -
YmoAoitro tnv 31/12/2015 11.195 31.098 (58) (2.442) 39.793

O1 cuvnupéveg onUEIWOEIG ATTOTEAOUV avATTOOTTIOOTO HEPOG TWV ETACIWV ETAIPIKWY KAl EVOTTOINHEVWV OIKOVOUIKWY KOTAOTACEWV.
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R.F. ENERGY A.E.

Etaipiki Kardotaon MerafoAwyv I5iwv KepaAaiwv
Ma ™ xprion ou éAnge Tnv 31 Aekepppiou 2015
(Mood oe xINadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

Adiavéunta
KéPON/
MeToxiko ATroBgpariké MNoitra (Zwpeupéveg
KEPAAQIO UTTéP TO APTIO ATroBepaTIKA Znpig) ZUvolo

YmoAorro Tnv

1/1/2014 11.195 31.098 (268) 257 42.282
KaBapd képdog

XPNoEwg - - - 161 161
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - (4) - (4)
AvaBaAAopevog

¢6pog )

ETTAVEKTINNONG

TTAPOXWV

TTPOCWTTIKOU - - 1 - 1
ZUYKEVTPWTIKA

ouVvoAIKd €008 - - (3) 161 158
TakTIKO

ATtToBepaTikd - - 13 (13) -

YmoAortro Tnv

1/1/2015 11.195 31.098 (258) 405 42.440
KaBapd képdog

XPNoEwg - - - 123 123
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - (1) - (1)
AvaBalAopevog

@opog eTi

ETTAVEKTIMNONG

TTAPOXWV

TTPOCWTTIKOU - - - - -
ZUYKEVTPWTIKA

OUVOAIKd é008a - - (1) 123 122
TakTIKO

ATtToBepaTikd - - 13 (13) -

YmoAorro Tnv
31/12/2015 11.195 31.098 (245) 514 42.562

Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

O1 ouvnuuéveg oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E.
Evotroinpévn Kardotaon Tapeiokwyv Powv

MNa ™n xpRon ou éAnge Tnv 31 AekeuBpiouv 2015
(Mood oe xINadeg Eupw, €KTOG AV ava@EpPETal BIAPOPETIKA)

Ac1ToupyikéC SPAOTNPIOTNTES

Képdn po @opwv

MAéov / peiov rpocapuoyég yia:

ATtrooBéoelg

MpoPALyelg

AtroteAéopata (E00da, ££0da, KEPBN Kal {NUIEG) ETTEVOUTIKNAG
OpacTNPIOTNTAG

XpewaTIKOI TOKOI Kal cuvagn £€oda

AvayvwpioBévTta £000a £TTIXOPNYAOEWY ETTEVOUTEWY
Mapoxég o€ epyadopévoug

‘E¢oda atropgiwang/ dilaypagng

A&1ToupyIKO ATTOTEAECHA TIPO TWV HETABOAWY OTO KEPAAAIO
Kivhong

MAéov/ peiov TpocapuoyEg yia HETABOAEG AoyapiacHwY
Ke@aAaiou Kivnong i} TTou oxeTifovTal UE TIG AEITOUPYIKES
OpaoTNPIOTNTEG:

Meiwon / (avgnon) amaIroewv

(Meiwon) / aténon utToXpeWaoewV (TTANV TPATTECWV)

Meiwon / (avgnon) AoImTwv PHakpoTTPOBeTUWY ATTAITACEWY

20voAo siopowv / (EKpOowV) a1T ALITOUPYIKES
SpaorTnpIdoTnNTES
Meiov:
XpewaTIKOI TOKOI Kal cuva@r £€0da kaTaBepAnuéva
KaraBeBAnuévor pdpol

2U0voAo kabapwy eIopowy / (EKpowV) Ao ASITOUPYIKES
opaornpiomres (a)
ETrevouTikéG SpaoTnPIOTNTES
Eiompdéeig ammd TTwANoeIg BuyaTpikKwy, CUYYEVWY, KOIVOTTPAEIWV
KAl AOITTWV £TTEVOUCEWV
Ayopd evowpatwy Kal AUAWY TTayiwy TTEPIOUCIAKWY CGTOIXEIWV
Tokol eIoTTpayBévTeg
Mpdoodol emmixopnyHoEwv

20voAo siopowv / (ekpowv) arrd emevOUTIKES
Spaornpiomres (B)
XpnUaTodoTikES SpacTNPEIOTNTES
EopAnoeig daveiwy
AvoAnebévTa ddveia

2U0voAo siopowv / (ekpowv) arré xpnUAaTodOTIKES
Spaornpiotnres (y)
KaBapn augnon / (eiwon) ota Tapelakd diaBéoipa Kai
I0050vaupa xprong (a) + (B) + (v)
Tapeiakd diadéoipa Kal Icoduvapa évapéng xpRong
Tapelakd diabéoipa Kail Icoduvapa ARENSG XpRong

1- 1-
31/12/2015  31/12/2014
2.854 (1.734)
5.349 5.347
(15) 58
(24) (52)
931 1.099
(1.513) (1.777)
6 6
182 664
7.770 3.611
(1.662) 2.446
(167) (436)
- 1
5.941 5.622
(815) (973)
(2) (299)
5.124 4.350
(158) (70)
26 50
(132) (20)
(2.771) (3.738)
(2.771) (3.738)
2.221 592
2.025 1.433
4.246 2.025

O1 ouvnuuéveS oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINUEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E.
Eraipiki Karaotaon Tapeiakwyv Powv

MNa ™n xpron rou éAnge Tnv 31 AekeuBpiouv 2015
(Mood o€ xINAadeg Eupw, eKTOG eGv ava@épeTal BIAQPOPETIKA

Ag1ToupyIKéC SPACTNPIOTNTES
Képdn po @opwv
MAéov / peiov rpocapuoyég yia:
ATtrooBéoelg
MpoPALyelg
AtroteAéopaTta (€000a, £600a, kKEPON Kal {NUIEG) ETTEVOUTIKAG
OpacTNPIOTNTAG
XpewaTIKOI TOKOI Kal cuvagn £€oda
Mapoxég o€ epyadopévoug
‘E¢oda atropciwong / diaypagng
A&1ToupyIKO ATTOTEAECHA TIPO TWV PETABOAWY OTO KEPAAAIO
Kivhong
MAéov/ peiov TpocapHuoyEG yia HETABOAEG AoyapiacHwY
Ke@aAaiou Kivnong 1 TTou oxeTifovTal JE TIG AEITOUPYIKEG
OpaoTNPIOTNTEG:
Meiwon / (avgnon) amaIroewv
(Meiwon) / aténon uttoXpeWaoewV (TTANV TPATTECWV)
20voAo siopowv / (EKpOowV) a1TO ALITOUPYIKES
SpaorTnpIdoTnNTES
Meiov:
XpewaTIKOI TOKOI Kal cuvagr £€0da kataBepAnuéva
KaraBeBAnuévor pépoi
2U0voAo kabapwyv eIopowy / (EKpowV) Ao ASITOUPYIKES
opaornpiomres (a)
ETrevouTikéG SpaoTnpIOTNTEG
ATIOKTNON BuyaATPIKWY, CUYYEVWY, KOIVOTTPAEIWV Kal AOITTWV
ETTEVOUOTEWV
Eiompdéeig ammd TwANnon BuyaTtpikwy, CUYYEVWV, KOIVOTTPAEIV Kal
AOITTWV £TTEVOUCEWY
Ayopd eVOWHATWY TTAYiWV TTEPIOUCIAKWY OTOIXEIWV
Tokol elIoTTpayxBévTeg
Mepiopata eloTTpayxBévta
20voAo siopowv / (ekpowv) arrd emevOUTIKES
Spaornpiomnres (B)
XpnUaTodoTikéG SpacTNPEIOTNTES
E€opAiocig daveiwv / avaAnebévTa ddveia
2U0voAo siopowv / (ekpowv) arré xpnUAaTrodOTIKES
Spaornpiomnres (y)
KaBapn augnon / (eiwon) ota Tapelakd diaBéoipa Kai
Ic0d0vaupa xpiong (a) + (B) + (v)
Tapeiakd diadéoipa Kal Ic0duvapa évapéng xpRong
Tapelakd diabéoipa Kail Icoduvapa ARENS XpRong

111- 111-
31/12/2015  31/12/2014
123 361
3 3
(10) 1
(403) (888)
2 -

3 9

- 195
(282) (319)
(283) 821
(24) (762)
(589) (260)
(2) -

- (2)
(591) (262)
(150) (410)
- (1)

3 8
307 860
160 457
(431) 195
535 340
104 535

O1 ouvnuuéveg oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015
(Mood o€ xINGdeG Eupw, eKTOG £V ava@épeTal SIAQOPETIKA)

1. ZUoTAON TNG ETAIPEING KOl SpAOTNPIOTNTEG TOU OHiAou

H R.F. Energy A.E. (epe€ng «RF» 1 «n Etaipeia») 10pubnke 1o 2006 otnv EAAGSO wg pia avwvupn
eTaIpEia e OKOTTO TNV CUMMETOXN 0€ NUESATTEG | AAAODATTEG ETTIXEIPIOEIG TTOU €XOUV WG QVTIKEIMEVO
TNV OPACTNPIOTTOINGH TOUG OTOV TOMED TNG NAEKTPIKAG evépyelag. H didpkeia Tng eTaipeiag opiobnke o€
50 £1n. 'Edpa TnG etaipegiag opioBbnke o Afpog Mu@adag Kal CUYKEKPIPEVA TO KATAOTNUA €TTi TNG
A.BouNiayuévng 128.

To AIoIKNTIKO ZUlPBOUAIO TNG eTaipeiag eKAEXONKE aTTd TNV 'EKTOKTN [MEVIKF) GUVEAEUON TWV PETOXWV TNG
08/12/2015 kai ouykpoTt|Bnke o€ cuvedpiaon Tnv idla nuépa, n dIAPKEIa Tou £xel opIoBel £wg Tnv
30/6/2021 kai £xe1 wg €EAG

ONOMA OEZH

"ewpylog Kahoyepdtrouhog MNpodedpog

ewpylog PeIdaKNg AvTiTTpéedpog kKal Alcubuvwy Z0uBouAog
lwavvng MNavtouong MéNog

NiKOAaog MuTTARG MéNog

Eudyyehog KopoBéaong MéAog

Ol eTaIpeieg Ol OTTOIEG CUMPPETEXOUV OTIG EVOTTOINKEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAfovTal OTOV

akoAoubo Trivaka:

AUECESC OUUNETOXEG
MNOXOXTO MEGOAOZ
EMQNYMIA EAPA
ZYMMETOXHZ ENONOIHZHZ
A. Bouhiaypévng 128,
o KAAAIZTH ENEPTEIAKH A.E. . 100,00% OAikA Evotroinon
FAu@ada
A\. BouNiaypévng 128, . .
o AIONAIKH KYAINAPIAZ AE. ] 100,00% OAikA Evotroinon
FAu@ada
A. Bouhiaypévng 128,
e CITY ELECTRIC A.E. ] 100,00% OAikA Evotroinon
FAu@ada
. A. Bouhiaypévng 128,
o YAPOHAEKTPIKH AXAIAZ A.E. ] 100,00% OAikn Evotroinon
FAu@ada
R.F. ENERGY OMAAIEZ A.E N\ Boukiaypévng 128,
o . E. 0, A i
MAUGGBa 100,00% OAikA Evotroinon
A\. BouNiaypévng 128, . .
o AIONIKH AAEPEZ A.E. 100,00% OAikA Evotroinon

FAu@ada

To mooco0Té CUPPETOXAS TNG UNTPIKAG eTaipeiag F.G. EUROPE A.E. (epegng “FG”) eival 50,00%. Adyw
TNG CUNQWVIAG TWV PETOXWV Yia SIOPICHO TNG TTAElOWNPIag Twv PEAWV Tou AZ atTd auTrhv, TEKUAIpETA
61 n FG aokei €éAeyxo emmi TNG RF Kal wg €k TOUTOU TTEPIAAPPBAVETAI OTIG EVOTTOINKEVESG OIKOVOUIKEG
kataoTdoelg TnG FG pe Tnv pébodo Tng OAIKAG Evotroinong, wg BuyaTpikA.

O1 gvoTToINUEVEG KAl ETAIPIKEG OIKOVOMIKEG KATAOTAOEIG £yKpiBNKav atrd 1o AloiknTIKO ZupBouAio Tng
Etaipeiag Tnv 29 ®eRpouapiou 2016.

2. O1 onpavTIKEG AOYIOTIKEG apXEG TTOU XpnoilpoTrolsi o OpiAog
2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTAGEWV

O1 oIKOVOUIKEG KATAOTAOEIG £Xouv ouvTaxBei oupgwva pe Ta Aibvr) MpdTutta XpnuatooiKOVOUIKAG
Avagopdg («AMXA») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Béon tnv apxn Tou
I0TOPIKOU K6OoTOUG. O1 KUPIOTEPEG AOYIOTIKEG QPXEG TTEPIYPAQOVTAl TTapakdtw. H kardpTtion Twv



R.F. ENERGY A.E

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

OIKOVOUIKWY KATaoTAoEwv, cUP@wva Pe Ta AMNXA, atraitei Tn XpAon AOYIOTIKWY EKTIMACEWY Kal ThV
doknon kpioewg atmmd Tn Aloiknon TNG €TAIPEIOG Yo TNV €QAPHUOY TWV AOYIOTIKWV OPXWV TTou
akoAouBouvTal. OI ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAI 0T onueiwon 4. Aev UTTApYouUV
TIPOTUTTA TA OTTOIO VO €XOUV €QAPPOCBOEl vwpiTEPa aTTO TNV £TTioNUN NUEPOPNVia epapuoyng Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal oThv
TTANCI€oTEPN XINGDQ.

2.2 AN\ayég oe MpéTuTtra kai Aigpunveieg

2.2.1 Néa MNpéTutra, Aieppnveieg, AvaBewpnioeig kai TPoTToTToINoeIg UQIoTANEVWY MpoTiTTwy
Ta oTroia £Xouv TeBei og 1I0XU Kal £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

O1 akdAoubeg Tpotrotroifoelg Kal Algpunveieg Twv AlMNXA ekddOnkav atmmd 10 ZuuBouAio AleBvwv
NoyioTikwv lMNpotutrwyv (IASB), éxouv uioBetnBei amd Tnv EupwTrdikr ‘Evwon kal n eappoyr) Toug
givar uttoxpewTIkr atod Tnv 01/01/2015 ) yeTayevéoTepa.

° ETnoieg BeAtiwoeig Mpotinmwyv KikAog 2011-2013 (yia €TO1EG AOYIOTIKEG TIEPIOBOUG TTOU
¢exivouv Tnv N gerda tnv 01/01/2015)

To IASB tmpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETAcIEG BeATiwoelig Twyv Alebvwv
MpotUtTwv Xpnuartooikovouikrg Avagopdg KukAog 2011 - 2013», To oTroio atroTeAsital atmd pia ocipd
TTpooappoywy o€ 4 MNPAdTUTTa KAl ATTOTEAE MEPOG TOU TTPOYPAUMATOS VIO TIG €TACIEG BEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQAPUALOVTAl VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A YETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QAPUOCOOUV VwpiTepa. Ta
Béuata trou TTEPIAAPPAVOVTalI O€ aUTOV Tov KUKAO eival Ta €€1¢: AMXA 1: H évvoia Twv u@IioTauevwy
AIMXA, ANMXA 3: Eaipéoeig yia koivotrpagieg, AMNXA 13: Medio epapuoyng TG Trapaypdeou 52
(e€aipeon xaptopuAakiou), kai AAIM 40: Atroocagrivion TnG aAAnAegdptnong Tou AlMNXA 3 Zuvevwoelg
Emyxeiprioewv kai AAIN 40 Etrevdioelg og akivnTa Katd Tnv Tagivounon Twv oKIVATWY WG €TTEVOUCEIG
oe akivnra 13 wg 1dloxpnoiyoTroioUpeva akivnra. O Ouidog Ba e€etdoel Tnv eTTimTwWon OAwv Twv
mapatrédvw oTig OikovouikEég KataoTdoelig Tou OpiAou Tou, av Kal 8ev avOPEVETaI VA EXEI KA.

° Tpommomoinon oto AAN 19: «Mpoypaupa KaBopiopévwyv Mapoxwv: Eiopopég

epyalopgévwvy (yia eTNOIES AOYIOTIKEG TIEPIOBOUG TTOU §EKIVOUV TNV N pETA TV 01/07/2014)

To Noéuppio Tou 2013, 1o IASB 1TpoéPn oTnV €KBOCN TPOTTOTTOINCNG TTEPIOPICHEVOU OKOTTOU 01O AAT
19 «lNopoxég oe epyafopévoug» pe TiTAO [Mpdypaupa  KaBopiopévwy  TTapoxwy: Elo@opég
Epyalopévwy (Tpotrotroifjoeig oto ANl 19). H TTapolca TpoTroTroinon €XEl EQAPUOYA O€ EI0QOPES
epYalouévwy 1 TPITWY PEPWV ava@opikd pe TTpoypdupaTa KaBoplopévwy TTapoxwyv. O oKoTrog TnG
TpoTroTroinoNg €ival va OTTAOTTOIACEl TNV AOYIOTIKA QVTIUETWTTION YIA TIG E€I0QOPEG TTou  gival
avedpTnTEG ATTd TA £€TN UTINPECIAG TWV epyalouévwy, OTTWG gival yia TTapddelyua, Ol EI0QOPEG TTOU
utroAoyifovtal wg oTaBepd TT0000TO €11 TNG PIoBodoaiag. O Ouihog Ba egeTdoel Tnv eTTTWON OAWV
Twv TTapattédvw oTig OIkovouikéG KataoTdoeig Tou Opidou Tou, av Kal dev avapEVETAl va £XEI Kaia.

° ETnoieg BeAniwoeig Mpotinmwyv KixkAog 2010-2012 (yia €TO1EG AOYIOTIKEG TIEPIOBOUG TTOU
§exivouv Tnv N geTa Tnv 01/07/2014)

To IASB tpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETACIEG BeATiwoelig Twv AleBvwv
MpotUTTwv Xpnuarooikovouikrng Avagopdg KukAog 2010 - 2012», To oTroio atroTeAeital atmd pia ocipd
TTpooappoywy o€ 8 MNPATUTTa KAl ATTOTEAE PEPOG TOU TTPOYPAMUATOS VIO TIG €TACIEG PEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQAPUALOVTAl VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A YETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QAPUOCOOUV VwpiTepa. Ta
BépaTa TTou TrepIAauBAavovTal o€ auTOV Tov KUKAO gival ol €€AG: AINXA 2: Opioudg Twv TTpolTToBécEWwY
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

katoxUpwaong, AMNXA 3: AoyIoTIKA QVTIMETWTTION €vOG evOEXOMEVOU QVTAAAAYUATOG O€ OUVEVWOEIG
emyeipfoewy, AMNXA 8: ZuvdBpoion Asitoupyikwv Topéwyv, AMXA 8: Zupgwvia Tou ouvolou Twv
OTOIXEIWV TOU evepyNnTIKOU TWV TIPOG TTOPOUCIOON TOMEWV HE TA OTOIXEIO TOU €VEPYNTIKOU TNG
emyxeipnong, AMNXA 13: BpaxutrpoBeoueg amaitioelg kal utroxpewaoelg, AAM 7: KaraBAnBévteg TéKol
TT0U Ke@aAaiotrolouvTal, AAIN 16/AAI 38: MéBodog avatTpooapuoyns — avaAoyIKr avadiaTiTTwon Twv
ouoowpeupévwy atmooBéocwv kal AAI 24: Baoikd AicuBuvTikd Z1eAéxn. O Opidog Ba egetdoel Thv
ETTITTTWON OAWV TwV TTaPATTAvVW OTIG evoTToinuéveS OikovouikéG KataoTdoelg.

° Tpomomoinon oro AAN 27: «M&0odog Tng kKaBapng O0éong oe aropiké OIKOVOMIKESG
Karaotaoeig» (eappoleral yia €TAOIEG TIEPIOBOUG TIOU SEKIVOUV TNV N MHETA TNV
01/01/2016):

Tov Auyoucto Tou 2014, 10 IASB £KOWwOoe TTEPIOPICUEVOU OKOTTOU TpoTtrotroinon oto AAlM 27
«M£Bodog Tng KaBapng Béong o€ atouikég Oikovopikég KataoTtdoeig». Me Tnv TTapoloa TpoTToTToinan,
Mia eTaipeia €xel TNV €AoYy va eMMPETPROEl TIG €TTeEVOUOEIG TNG O BuyaTtpikEég, KolvotTpadieg Kal
ouyyeveic paoel TnG peBGdou TG Kabaphg Béong oTig atouikéG OikovouikéG KaTtaoTAoelg TnG, KATI TO
oTT0i0 €WG KAl TNV €KOOCN TNG OUYKEKPIYEVNG TpoTToTToinoNng, dev ioxue. O Opihog Ba eetdoel TNV
eTTiTTTWON OAwWV Twv TTapatavw oTig Olkovouikég KataoTtdoelg Tou OpiAou Tou, av Kal OV avauEVETal
va €xEl Kapia.

° Etnoieg BeAniwoeig Mpotinmwyv KixkAog 2012-2014 (yia €TO1EG AOYIOTIKEG TIEPIOBOUG TTOU
¢exivouv Tnv N gerda Tnv 01/01/2016)

To IASB mrpoxwpnoe Tov ZemtéuPplio Tou 2014 otnv ékdoon «Etnoleg BeAtiwoeig twv Aiebvwv
MpotUtTwv Xpnuartooikovouikng Avagopdg KukAog 2012 - 2014», To oTroio atroTeAeital atmd pia ocipd
TTpooappoywy o€ 4 MNPAdTUTTa KAl ATTOTEAE PEPOG TOU TTPOYPAUMATOG VIO TIG £TACIEG PEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EPAPUOLOVTAI VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A YETA
v 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQAPUOCOUV VwpiTepa. Ta
BépaTa tTou TrepIAauBavovTal o€ auTdv Tov KUKAO eival Ta €€ng: AMXA 5: AANayég oTig peBodoug Tng
MwAnong, AMXA 7: Zuufdoeig utnpeoiag Kal €@apuoyr Twv atmaitioswv Tou AlMXA 7 oTig
Evdiaueoeg Oikovopikég Karaotdoelg, AAIN 19: Emitékio Tpoe¢dpAnon, kai AAM 34: N'vwoToTToIACEIg
TTANPOYOPIWV OTNV €VOIAUEDN OIKOVOUIKR avagopd. O Ouihog Ba egeTdoel TV €TTITITWON OAWV TwV
Tapatrédvw oTig OikovouikEég KataoTdoelig Tou OpiAou Tou, av Kal 8ev avaUEVETaI VA €XEI KApia.

° Tpomomoinoeig oro AAMN 16 kai oro AAN 41: «lewpyia: Kapmmo@opeg Durteieg»
(epappoleTan yia ETHOIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

To louvio Tou 2014, 10 IASB TTpoéfn oTnv £€KOOCN TPOTTOTTOINCEWY PECW TWwV OTTOIWV OAAAZEl n
XPNHUATOOIKOVOUIKA avapopd KapTTo@opwy QUTEIWY. Me Tnv TpOTTOTToinon auTh, ammo@acioTnke OTI Ol
KOPTTOPOPEG PUTEIEG TTOU XPNOIUOTTOIOUVTAI ATTOKAEIOTIKA yIa TNV algnon TG Tapaywyns, Ba mTpéTrel
va  AoyIoTIKOTToIoUvVTal HE TO 00 TPOTTO OTWG Ta evowparta Trayia (AAM 16). Zuvermwg ol
TPOTTOTTOINCEIG CUNTTEPIAGUBAVOUV TIG KOPTTOPOPES PuUTEIEG OTO TTEDIO £apuoyng Tou AAI 16 avTi Tou
ANl 41. H TapaywyA TToU avaTITUCCETAl OTIG KAPTTOPOPES PUTEIEG TTAPAUEVEI OTO TTEDIO EQAPUOYAG
Tou AAI 41. O Opihog Ba e€eTdoel TNV TTITWON OAWV TWV TTAPATTAVW OTIG OIKOVOUIKEG KaTaoTAOEIG
Tou Opilou Tou, av Kal Bev AVOPEVETAI VO £XEI KOWiaL.

° Tpomomoinoeig oto AMNXA 11: «AoOYIOTIKOG XEIPICHOG TWV ATTIOKTHOEWV CUHHETOXWYV OE
armrd KoIVOU A€ITOUPYiES» (EPapHOleTAl VIO ETNOIES TIEPIOBOUG TTOU SEKIVOUV TNV N} HETA TNV
01/01/2016)

To Mdio tou 2014, 10 IASB TTpoépn oTnv ékdoon Tpotrotroifoswv oto AMNXA 11. O ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEEG OONYiEG OXETIKA HE TNV AOYIOTIKA QVTIUETWITION TNG ATTOKTNONG
27
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OUPUETOXNG o0 pia atrd Koivou dpaoTnpeidTnTa rn OTroia OTTOTEAEl Mia OIKOVOMIKA ovTéTnTa KAl
OleUKpIviCouv TO KATAAANAO AoyioTIKO xelpiopd yia TéToleg amokTtioelg. O Ouihog Ba e&etdoel Tnv
eTTiITTTWON OAWV Twv TTapatavw oTig Oikovouikég KataoTtdoelg Tou OpiAou Tou, av Kal OV avauEéVETal
va €xEl Kapia.

° Tpomomoinoeig oro AAIN 1: «MpwTtofoulia NVWOTOMOINCEWVY» (EPAPHOTETAI YIA ETNOIES

MEPIOBOUG TTOU {EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov Aekéuppio tou 2014, 10 IASB 11p0éBRNn oTnv ékdoon Ttpotrotroifoswv oto AAIM 1. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO TNV €THAUCN BEPATWY TTOU AQOPOUV OTIG UQPICTAUEVEG OTTAITAOEIG
TTapoudiaong Kal yvwaoTotroinong kai T diac@dlion Tng IKavotntag doknong Kpiong amo TIig
OIKOVOUIKEG ovTOTNTEG KATA TNV KaTdpTiIon Twv Oikovopikwy KaraoTtdoswv. O Ouiog Ba egetdoel Tnv
eTTiITTTWON OAWV Twv TTapatavw oTig Oikovouikég KataoTtdoeig Tou OpiAou Tou, av Kal 8ev avauéVETal
va éxel Kapia. Ta avwTtépw dev €xouv uioBeTnBei atrd Tnv EupwTrdiki ‘Evwon.

° Tpomomoinoeig orto AAIN 16 ka1 oro AAIN 38: «AIEUKPIVIOEIS AVAPOPIKA HE ATTOBEKTEG
Meg06doug ATTOOBECEWVY (EPAPHOTETAI YIA ETNOIES TIEPIOBOUG TTOU {EKIVOUV TNV N} HETA TNV
01/01/2016)

To Maio Tou 2014, To IASB 1Tpoéfn otnv £kdoaon TpoTtrotroifjoewy o1o AAIT 16 kai AAI 38. To AAIN 16
Kar To AAIT 38 kaBigpuwivouv TIG OPXEG TTPOKEIMEVOU VA OIEUKPIVIOTEL O TPOTTOG HE TOV OTTOIO
QVTIMETWTTICOVTAlI Ol ATTOOPRECEIC OTO PUBPG TNG avapevopevng avAAwong Twv  PEAAOVTIKWY
OIKOVOMIKWY WQPEAEIWV TTOU EVOWUATWVOVTAI OTO TTEPIOUCIOKO oToIxeio. To IASB éxerl dieukpivioer 0TI N
Xprnon Twv peBddwv Tou Bacifovral ota €00da yia Tov UTToAoyiopd Tng ammdéofeong evog
TTEPIOUTIOKOU oToIXgiou Oev  gival KAtdAAnAn, &16T1 Ta €00da Tou dnuioupyolvTal oTrd  Jia
OpacTNEIOTNTA TTOU TTEPIAAPPBAVEl Th XPrion evog TTEPIOUCIAKOU OTOIXEIOU YeVIKA avTavakAoUuv dAAoug
TTAPAYovTEG Kal OXI TNV aVAAWGCN TWV PEAAOVTIKWIV OIKOVOMIKWV WQPEAEIWV TTOU EVOWNATWVOVTAI OTO
Teplouaiakd otoixeio. O Ouihog Ba egetdoel Tnv emTTWON OAWV Twv TTAPATTGvWw OTIG OIKOVOUIKEG
KataoTdoeig Tou OpiAou Tou, av Kal 8ev avAPEVETAI va £XEl KApia.

2.2.2 Néa Mportuma, Aigpunveieg, aAvaOewPNOEIS KAl TPOTOMOINOCEIS UPICTAHEVWYV
MpoTUnMmwyv Ta omoia B8ev £Xouv akopa TeOei Ot 1I0XU R Bev €xouv egykpiBei amdé Tnv
Eupwmaiki Evwon

Ta akéAouBa véa MpdTutta kai AvaBewpnroelg Mpotimmwy aAAd Kal ol akdAouBeg Aigpunveieg yia Ta
uttdpyovTa lMpotutra, €xouv dnuooieuBei aAAd eite dev €xouv akdun Tebei og 1o0XU eiTe dev Exouv
eykpIBei atrd Tnv EupwTraikh ‘Evwon. ZuyKekpipéva:

° ANXA 14 «MeTafarnkoi Aoyapiaocpoi Pubpi{opevwv ApaoTnpioTATWV® ( EQAPHOYN YIA TIS

ETNOIEG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2016)

Tov lavoudpio Tou 2014, €€édwaoe €va véo tTpéTutro, To AMNXA 14. 216X0G TOU evdidueocou autou
TPOTUTTOU €ival N &vioxuon TNG CUYKPICINOTNTOS TWV XPENHUATOOIKOVOUIKWY avVA@OPWY TWV ETAIPEIV
TTOU €XOUV PUBUICOUEVEG BPACTNPIOTNTES. 2€ TTOANEG XWPES UTTAPXOUV KAGDOI TTOU UTTOKEIVTAI O€ EIDIKNA
pUBuIoN, CUPQWVA PE TNV OTTOIa Ol KUBEPVNTIKEG apxEG pubuifouv Tnv TTapoxn Kal TNV TIHOAGYNon
TWV OUYKEKPIMEVWY TUTTWV OpacTNPIOTHTWY OIKOVOMIKAG ovTotnTag. O Ouidog Ba egetdoel Tnv
eTTiITTTWON OAWV Twv TTapatavw oTig Olkovouikég KataoTtdoelg Tou Opilou Tou, av Kal 6ev AVaUEVETAI
va éxel Kapia. Ta avwTtépw dev €xouv uioBeTnBei atrd Tnv EupwTrdiki ‘Evwon.
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° Tpomomoinoeig oto AMNXA 10 kai oto AAN 28: «MwAnoeig | Eio@opég ZroiXeiwv TOU
EvepynTmikoU peTalu evog Emevdury kai TG Zuyyevoug 1 1ng Koivompadiag Tou»

(epappoleTal yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2016)

To ZemréuPpio Tou 2014, 10 IASB TTpoéPn oTnv €ékdoan Treplopiopévou OKOTTOU «lMwAACEIS N
Eicpopég ZToixeiwv Tou EvepyntikoU petagl evdg ETTevduTr Kal TnG Zuyyevoug ) Tng Koivotrpagiag»
(tpotromroinoeig ota AMNXA 10 kai AAI 28). H tpotrotroinon 6a €@apuoleTal atrd TIG OIKOVOMIKEG
oVTOTNTEG WEANOVTIKG YIa TTWANCEIG 1 EI0QPOPEG OTOIXEIWV TOU €VEPYNTIKOU TTOU TTPAYHATOTTOIOUVTAI
OTIG €TAOIEG TTEPIOGBOUG TTOU EEKIVOUV TNV 1 WeTd TNV 01/01/2016. MpoyevéaTepn eQapUOyr ETTITPETTETAI,
ME aTmapaitnTn TN OXETIKA yvwaoToTroinon autig oTig Oikovouikég KaraoTdoelg. O Opihog Ba egeTdoel
TNV €MTTWON OAwv Twv Trapamdvw oTiG OikovouikéG KaraoTtdoelig Tou Opidou Tou, av Kai Ogv
avapéveTal va €xel kauia. Ta avwTépw dev £xouv uloBeTnBei atod tnv EupwTraikr ‘Evwon.

° Tpomomoinoeig oro AMNXA 10, ANXA 12 ka1 AAN 28: «EmevduTtikég OVTOTNTEG:
E@appolovrag Tnv e§aipeon amdé tnv Evommoinon» (eapuoleTal yia ETHOIES TIEPIOSOUG TTOU

¢exivouv Tnv N gerda Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB 1mp0oéPn oTnV €KS0CT TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA
AINMXA 10, AIMNXA 12 kai AAI 28. O1 ev AOyw TPOTTOTIOINCEIG EICAYOUV ETTEENYNOEIG AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTATWY, EVW TTAPEXOUV EEQIPETEIG OE CUYKEKPIUEVES
TTEPITITWOEIG, Ol OTToiEG Ba PEIOOoUV Ta KOOTN TToU OXeETICovTal YE TNV €QApUOY Twv TTPoTUTIWY. O
Ouihog Ba e€etdoel Tnv emmiTTTwon OAwv Twv TTapamdvw oTig Oikovopikég KataoTtdoelg Tou Opilou
TOU, av Kal Oev avapéveTal va €xel kKapia. Ta avwTépw Oev éxouv uioBeTnBei ammd tnv EupwTraikn
‘Evwon.

o Tpomomoifnoeig oro AAN 12 AvaBaAdopevn Popoloyia “ H avayvwpion Tng
avaBaAAOpeEVNG @OPOAOYIKNG aAMAITNONG Yia HN TMPAYHOATOTMOINMEVES InMIES”
(epappodleTan yia ETROIEG TIEPIOSOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2017)

To lavoudpio Tou 2016, To IASB TTp0oéPn otnv ékdoan Treplopiouévou okoTrou ato AAI 12. O otdxog
TWV &v AOYW TPOTTOTTOINCEWV Eival va ATTOCA@NVIOTEI TO AOYIOTIKO XEIPIOUO TwV AVARAAOUEVWV
(POPOAOYIKWY ATTAITACEWYV YIa TIG YN TTpayuaroTroinBeioeg ¢nuieg ammd Xpedypa@a TToU ATTOTINWVTAI
otnv euhoyn a&ia. O Ouidog Ba egetdoel Tnv emimTwon 6Awv Twv TTAPATTAVW OTIGC OIKOVOUIKEG
KataoTdoeig Tou Opidou Tou, av Kal dev avapéveTal va €xel Kapia. Ta avwTépw dev £xouv uIoBeTnOEI
atd Tnv EupwTradikr) ‘Evwon.

° ANXA 15 «Ecoda anmoé Zupfdaoeig pe MeAdreg» (epappoleTal yia €TNOIEG TIEPIOSOUG TTOU
§exivouv Tnv N geTda Tnv 01/01/2017)

Tov Mdio Tou 2014 10 IASB €8édwoe éva véo TpoTuTro, 10 AMXA 15. To ev Adyw TIpOTUTIO €ival
TTANPWG EVAPUOVIOPEVO WE TIG OTTAITACEIG GO0V agopd TNV avayvwpion Twv £06dwv 1600 KATW atrd
TIG apxéG Twv AlNXA 600 Kal Twv APEPIKAVIKWY AoyIoTIKWV apXwv (US GAAP). To véo mrpotutio
épxetal va avTikaraotioel o AAMN 18 ‘Ecoda, AAIT 11 KatookeuaoTikéG ouppdoelg kal KATroleg
Oleppunveieg Tou gival oxeTi(opeveg Pe Ta €00da. O Ouihog Ba egetdoel Tnv eTTTITWON OAWV TwV
mapatrédvw oTig Oikovopikég KaraoTdoelg Tou Opidou Tou, av Kal Ogv avapéveTal va €xel kauia. Ta
avwTEPw Oev £xouv uloBeTnBei atmd Tnv EupwTraikr) ‘Evwaon.
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° ANMXA 9 «Xpnuparooikovopikad Méoa» (epappoyn yida TIG ETHOIES TTEPIOBOUG TTOU {EKIVOUV
™V N geTa Tnv 01/01/2018)

Tov loOAio Tou 2014 10 IASB €&¢dwaoe Tnv TeAIKN €kdoan Tou AMXA 9. O1 BEATILWOEIG TTOU ETTEQPEPE TO
véo TTPOTUTTO aQopouv Tnv UTTaPENG evog AoyikoU POVTEAOU yia Tnv Tagivounon Kal Thv €mMPETPNON,
éva eviaio TTPOVONTIKO POVTEAO YIO QVAMEVOUEVEG CNMIEG ATTO ATTOMEIWGON Kal €TTIONG YIA OUCIACTIKA
AVOUOPPWHEVN TTPOCEYYION Yia TNV AoyioTIK avTioTédOpiong. O Opihog Ba e€etdoel TNV €mTITWON
6Awv Twv TTapattdvw oTig Oikovouikég KataoTtdoelg Tou OpiAou Tou, av Kal Oev avaPEVETAl VA EXEI
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

o AINXA 16 “NMicOwoeig” (eqpapuoleTal yia ETNOIES TTEPIOBOUG TTOU EKIVOUV TNV 1 HETA
v 01/01/2019)

Tov lavoudpio Tou 2016, 10 IASB dnuocicuoe 10 véo MpoTutro, AMNXA 16. O okoTTdg Tou £pyou Tou
IASB nArav n avdmruén véou MpoTuTrou yia pioBwaoelg TTou KaBopilel TIG apxEG TIG OTToiEG EQapudlouv
Kal Ta dU0 pépn O€ dia cuupacn - dnAadn kai 0 TeEAATNG («0 MICOWTA») Kal O TTPOPNBEUTAS («O
EKMIOBWTAGY) - yIa TV TTAPOXT TTANPOPOPIWV VIO TIG MICBWOEIG JE TOV TPATTO TTOU TTIOTA KATAYPAQE!
auTéG TIG ouvaAAayEG. Ta TRV €TTiTEUEN auToU TOu OTOXOU, O MICOWTHG Ba TTPETTEN va avayvwpioel Ta
TTEPIOUTIAKA OTOIXEIO KOl TIG UTTOXPEWOEIG TTOU atToppéouv atrd Tn picBwan. O Ouihog Ba g&etdoel Tnv
eTTiTTTWON OAWV Twv TTapatavw oTig Oikovouikég KataoTtdoelg Tou OpiAou Tou, av Kal OV avauéVETal
va éxel Kapia. Ta avwTtépw dev €xouv uioBeTnBei atrd Tnv EupwTrdiki ‘Evwon.

2.3 Evotroinon

2.3.1 Ouyartpikég EMIXEIPAOEIG

O1 evoTToINUEVEG OIKOVOUIKEG KOTOOTAOEIG TTEPIAANPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TG MNTPIKAG
ETAIPEIOG KAl TWV OIKOVOMUIKWY HOVAdWY TToU eAéyXovTal atrd Tnv eTaipeia (Ouyarpikég). 'EAeyxog
ETMTUYXAVETAI OTTOU N €TAIPEia €XEI TNV £ounia va KaBopilel TIG XPNHOTOOIKOVOUIKES KAl AEITOUPYIKEG
ATTOPACEIG PIAG OIKOVOMIKAG MOVADAG UE OKOTTO TNV ATTOKTNON 0QEAOUG ATTO TIG OpACTNPIOTNTEG TNG.
Katd tnv €€ayopd Hiag €mixeipnong ammoTiywvTal oTnv €UAoyn agia Toug Ta OTOIXEIQ TOU €vEPYNTIKOU,
TWV UTTOXPEWOEWV Kal TwV 18IV KEQAAdIWY KABWG Kal Ol EVOEXOUEVEG UTTOXPEWOEIG TNG KATA TNV
nuepopnvia e€ayopds. To KOOTOG TNG e€ayopdg, katé To TTood TTou utrepPaivel TRV eUAoyn agia Tou
ecayopadopevou KabBapou evepynTikoU (evepynmiké — TTaONTIKO — eVOEXOUEVEG UTTOXPEWOEIG),
KaTaxwpeital wg utrepadia tn xprion otnv otroia £yive n €ayopd. ZTnv TTEPITITWON TTOU TO KOOTOG
eCayopdg eival PIKPOTEPO TNG avwTépw e€lAoyng agiag, auth n dlo@opd Kataxwpeitar oTa
ammoTeAéohaTa TNG XPAONG €vidg TNG oTtroiag €yive n egayopd. Ta dikawwupata TnG MeElowniag
KaTaywpouvTal KaTd Tnv avahoyia Toug €T TNG eUAoyng agiog. Ze €TTOUEVEG XPNOEIG, TUXOV Cnuieg
pepiCovTal oTn pelowngia Kar’ avaloyia, ETTITTAEOV TwV SIKAIWPATWY peiowngiag Ta ammoTeAéCPOTA TWV
ecayopadopevwy A TTWAOUPEVWY BUYATPIKWY EVTOG TNG XPHOEWG, TTEPIAAUBAVOVTAI OTNV EVOTTOINUEVN
KATAOTOON ATTOTEAECUATWY XPNOEWS aTrd A WS TNV NUEPOMNVia egayopds i TTwAnong, avTiotoixa. Ol
OIKOVOUIKEG KATAOTACEIG TWV BuyaTpIKwy TTPocappolovTal KAatdAANAQ, waoTe va ouvtdooovtal BAcel
TWV AOYICTIKWV OpXWV TOU OMiAoU.

O1 dieTaipikéG ouvaAlayéG Kal Ta evOOETAIPIKA UTTOAOITTA, aTtraAgigovTal Katd tnv evotroinon. Ol
BuYaTPIKEG ETTIXEIPNOEIG OTIG ETAIPIKEG OIKOVOUIKEG KOTAOTACEIG ATTOTIMWVTAI OTO KOOTOG HEiov TUXOV
owpeupéveg TTPORAEYEIS aTTopEiwong TNG agiag Toug.

2.3.2 Tuyyeveig eMIXEIPAOEIG

Mpokemal TTePi ETAIPEIWV OTIG OTTOIEG QOKEITAI ONUAVTIKY €TMPPONA, WOTO0O Oev gival BuyaTtpikéS N
KoIvoTTpagieg kal atreikovifovtal cUp@wva pe tnv PéEBodo Tng kaBaprg Béong. Bdoel tng pebBodou
QAUTAG, Ol CUPMETOXEG AUTEG TTAPOUCIACoVTal OTAV KATAOTAGN OIKOVOUIKNG B€0NG 0TO KOOTOG KTHOEWG
TTAéOV TOU TTOC0O0TOU GUUMETOXNG Tou OuiAou oTIG HETABOAEG TNG KaBapr Toug BEon PETA TNV APXIKNA
nuepopnvia KTAoEwG, Meiov TIG TTPOPRAEWEIS yia  ammopeiwon Tng aiag Toug. H katdoTtaon
atmoTeAeOHATWY TTEPIAAUBAVEI BIaKPITE TO PEPIBIO Tou OPiAou oTa ATTOTEAECUATA TOUG, VW TTOOA TTOU
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Kataxwpouvtal atrd auTtég atr eubtiag otnv Kabapr) Toug Béan, avayvwpifovTal atr’ eubeiag Kal oTa
idla ke@dAhaia Tou Opidou. Ta un TTpayuatotroin@évta KEPON Kal {nuieg attd ouvaAAayEG PETAEU Tou
OuiAoU Kal TwV CUYYEVWV ETAIPEIWV ATTOAEiIPOVTAl KOTA TO TTOOOOTO CUMMPETOXAS Tou Opidou oTIg
eTaipeieg autég. O CUPMPETOXEG O€ OUYYEVEIG ETAIPEIEG OTIC ETAIPIKEG OIKOVOMIKEG KATOOTAOEIG
ATTOTIMWVTAI GTO KOOTOG KTAONG MEIOV TUXOV OWPEUPEVES {Nnpieg aTTopgiwang TNG agiag Toug.

2.4 ZuvaANOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikG TnG PIBAia og Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémmovtal o¢ Eupw pe Bdon tnv €TTionun TiuA Tou &Evou VOMIOPATOG TTOU ioYue TNV NuéPa Tng
ouvaAlayng. Kard tnv nuepopnvia tou |ooAoyiopou, Tuxdv ammaIThoEIG KAl UTTOXPEWOEIG O &Eva
vopiopaTa yetarpétrovial o€ Eupw pe Baon Tnv emmionun TIPA Tou &évou vouiopaTtog TTou 1oxUEl Thv
avTioToixn nuepopnvia. Ta képdn i o ¢nuieg ammd ouvalAaypaTikéG dIagopég TTepIAauBdavovTal oThv
KatdoTtaon ATToTEAEOUATWV.

2.5 Evowparta mTdyia

Ta evowpata TAyIa aTTOTIWVTAI 0TO KOOTOG KTHOEWG PEIOV TIGC CWPEUNEVES ATTOCRETEIG KAl TIG CNHieg
atropeiwong. To KOoTog KTACEWGS TTEPIANAUBAVEI OAEG TIG AUETA ETTIPPITITEEG DATTAVEG YIA TNV ATTOKTNON
Twv oToIxeiwv TTayiwv. O1 dATTAveS TTOU TTPAYMATOTTOIOUVTAl O PETAYEVECTEPEG XPMNOEIG QUEAVOUV TN
AoyIoTIKA agia pévo dv mlavoloyeital 6Tl Ba e1I0peUcouUV OTNV ETAIPEIA HEAAOVTIKA OIKOVOUIKG OQEAN
KOl TO KOOTOG TOUG PTTOPEI va atroTiunBei a&liomoTa. Ol €TMIOKEUEG KAl OI CUVTNPAOEIG KATAXWPOUVTaI
oTa amoteAéopara otav TrpayuarotrolotvTal. Kard tnv TwAnon, ol diagopEg YETAEU Tou TIMAMATOG
TTouU AapBAaveTal Kalr TNG AOYIOTIKAG agiag KataxwpouvTal wg kEPdN A {nuieg ota atroteAéopata. Ol
AoyioTikéG atieg egetalovTal yia artropgiwon étav uttdpxouv evoeigelg Ot o1 agieg autég dev eival
avakThoigeg. Otav ol AoyIoTIKEG agieg utTepBaivouv TIG EKTIHWMPEVEG QVAKTACIUES agieg, avayvwpileTal
{nuia atroueiwong Kal T EVOWMATA TTAYIO JEIWVOVTAI TNV avakTioiun agia Toug. H avaktioiun aia
gival N peyaAuTepn, MeTagu eUAoyng adiag, Peiov Ta aTTaITOUMEVA IO TNV TTWANON KOOTN Kal TNG agiag
xpnong. MNa tnv ekTipnon Tng a&iag XpAong, Ol EKTIMWPEVEG HEANOVTIKEG XPNMATOPOEG TTPOECOPAOUVTAI
oTnv Tmapouoa aia Toug, PE TNV XPRoN VOGS TTPO GOPOU ETTITOKIOU, TO OTTOI0 AVTOVOKAA TIG TPEXOUOEG
EKTIMACEIG TNG ayopdg yia Tnv dlaxpoviKh agia Tou XpruaTog Kal Toug KivOUVoUg TToU OXETICovTal JE
AUTA TA TTEPIOUCIAKA OTOIXEIA. ZUP@WVa WE TIG dlaTdgelg Tou AAIT 16 n eTaipeia avayvwpilel Ta KGOTN
TTOU OXETICoVTal ME TIG UTTOXPEWOEIS yIa aTTéoUpOn TTayiwv OTOIXEiWV OTnv TIEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud TTou pTropei va yivel pia AoyikA ekTiunon Tng €UAoyng agiag Toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG A&iaG TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.6 KéoTtog daveiopou

A6 Tnv 1 lavouapiou 2009, Ta K60TH daveloPoU TTOU CUCXETICoVTal AUECT KAl a@opolv Thv ayopd,
KOTAOKEUR 1 TTapaywyr TTEPIOUCIOKWY OTOIXEIWV, Kal Yo TA OTToi0 OTTAITEITAI onUAVTIKOG XPOVOG
TIPOKEIUEVOU va éABouv oTnv €mOIWKOPEVN KaTtdoTaon yia Tn Xprion n Tnv TWANCH Toug
KEPAAQIOTTOIOUVTAI WG PEPOG TWV eV AdYyw TTEPIOUCIOKWY oToIXEiwv. OAa Ta AoITTd K6oTh daveiguou
KATaXWPEOUVTAl OTO OTTOTEAECUATA HUE TNV TTPAYMATOTIOINGT TOUG KAl CUUTTEPIAQUBAVOUV TOKOUG Kal
Aoitrd ££00a yia TNV aTToKTNON daveiwy

2.7 ArooBéocig

O1 amooBéoeic Evowpatwy [leplouciakwyv  ZToixeiwv  Aoyiovtal pe mn pEBOdO TNG OTOBEPNAG
amooBeong, BACEl CUVTEAECTWY TTOU TTPOCEYYi(ouv TN MEON WEEANIUN CwA Twv ZToIXEiwv N otroia
emTavegeTdletal o€ €TAoIa Bdon. H agia tTwv BeATiwoewy, o€ akivnta TpiTwyv, aTTooREVETAI KATA TN
OIGPKEIA TNG MICBWTIKAG XPHOEWG.

Ta ekTIpWPEVA £TN MEONS WPENIUNG CWNG KAl CUVTEAEOTEG ATTOORECNG avA KaTnyopia Trayiwv gival Ta
akoAouba :

‘ETn w@éAipung ZuvteAeoTég

{wng Amréofeong
YdponAekTpikd épya 50 2%
KTIplakég eyKaTAOTACEIG O€ aKivnTa TPITWV 15-25 4% - 7%
Mnxavruara Kal unxavoAoyikég eE0TTAICUOG 15-33 3% - 7%
‘EmniiTAa kal AoiTrég €OTTAICUOG 4 -7 14% - 25%
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MeTagopikd péoa 4-10 10% - 25%
NoITTd GUAa TTEPIOUCIOKA OTOIXEID 10-15 7% - 10%
Adeleg TTapaywyng NAEKTPIKAG EVEPYEIQG 35-45 2% - 2,5%

2.8 AUAQ TTEPIOUCIAKA OTOIXEIO, CUVEVWOEIG ETTIXEIPACEWV Kal UTTEPAsia

Ta QuAa TTEPIOUCIAKA OTOIXEIO aAPOPOUV Kupiwg Ot Adeleg  TTapaywyng NAEKTPIKNAG EVEPYEIOG KAl

OIKAIWUATA EKPETAANEUONG EVOWMATWY OTOIXEIWV TTOU TTapaXwpoUvTal OTa TTAQioI CUPPBACEWY

avayvwpifovtal apyIk@ 0To KOOTOG KTAONG KAl ATTOTIMWVTAI OTO KOOTOG KTAONG HEioV TIG ATTOOREDEIG

Kal KABe Tuxov Cnuia atropgiwong. O CUVEVWIOEIG ETTIXEIPAOEWV/EKUETAAAEUOEWY AoyiovTal e BAon

/T péBodo Tng e€ayopdg (acquisition accounting method). Me Bdaon autr Tn pEBOdO Ta TTEPIOUTIOKA

oToixeia (TTEPINANPBAVOUEVWV TWV TTPOYEVECTEPO N AVAYVWPIOUEVWY OOWHOTWY  TTEPIOUTIOKWY

OTOIXEIWV) Kal Ol UTTOXPEWOEIS (TTEPIAOUBAVOUEVWY  TWV  EVOEXOUEVWY  UTTOXPEWOEWYV) TNG

ecayopadopevng ekheTGAeuong avayvwpifovtal o€ €UAoyeg agieg Katd Tnv nuepounvia Tng

ouvalayng. H utrepagia atmd ouvevwoelg eKPETAAEUOEWY TTPOKUTITEl WG N dlagopd, Katd Tnv
nuepopnvia TG ouvaAlAayng, METALU TOUu TIUAMATOG Kal TnG €UAoyng aiog Twv ETPEPOUG

TTEPIOUCIOKWY OTOIXEIWV TTOU QATTOKTABNKAV KOl TWV UTTOXPEWOEWY TTou avaAneenkav. Kard tnv

nuepopnvia cuvaAlayng (f Kard Tnv nuepopnvia oAOKAAPWONG TOU OXETIKOU ETTIUEPIOCUOU TOU

TIUAUATOg €€ayopdg), n utrepadia TTou ATTOKTATAI, KATAVEUETAI OTIG MOVADEG dNUIOUPYIaG TANEIOKWY

powv (cash generating units) 1 o€ ouddeg povadwy dnUICUPYIaG TAPEIOKWY POWYV TTOU AVOUEVETAI VA

w@eeANBouv atrd TNV ouvévwon auTr). Av n dlagopd PETALU Tou TIMAUOTOG KAl TNG eUAoYNG agiag Twv

KOBapwyV TIEPIOUCIOKWY OTOIXEIWV TTOU €XOUV avayvwplioTel UTTEPPaivel TO KOOTOG TNG CUVEVWONG

eMXEIPAOEWY, TOTE 0 ETaipeia:

e  ETTAVEKTINA TNV AvVOyVWEION KOl TV E€TMPETPNON TWV AVAYVWEICIMWY KABAapwv TTEPIOUTIAKWV
OTOIXEIWV Kal TOU KOOTOUG OUVEVWONG, KAl avayvwpilel apéowg oTa atmmoTeAéouaTa XprRong Tnv
apvnmik dlagopd PeTagU TOU TIMAMOTOG €Eayopdg Kal TnG €0Aoyng aiog Twv KaBapwv
TTEPIOUTIOKWY OTOIXEIWV (apvNTIKA UTTEPOEia).

H utrepagia amoTipydral 070 1I0TOPIKG KOOTOG HEioV TIG CWPEUNEVEG {nuicg atTouciwong. H uttepagia dev

atmmooBéveral aAAd uttokeITal o€ €AeyXo atmougiwong o€ €Thola BAon i cuxvotepa av yeyovota f

aAAayég ouvOnkwyv uttodnAwvouv 6Tl N agia TG Ptropei va £xel atmmopelwBei. Av n AoyioTiKA a&ia piag

povéadag dnuioupyiag TOUEIAKWY POWYV, CUUTTEPIAaUBavouévng Kal Tng avaAloyouoag utrepadiag,
utrepBaivel TO QVAKTACIYMO TT000 TNG, TOTE avayvwpiletal {nuia atroupciwong. H atroucgiwon

TTPoadlopifeTal PE EKTIMNON TOU QVAKTAOCIUOU TTOCOU TWV HOVAdWY BnuIoupyiag TAUEIOKWY POwV, Ol

otroieg oxetiovtal pe Tnv utrepadia. Av TUANA YIOG povadag dnuioupyiag TAPEIGKWY POwWV 0ThV OTToid

€xel karaveunBei utrepagia, TwANBei, TOTE n uTepaia TTOU avaloyei oTO TTWANBEV TUAUA
oupTtTepIAauBaveTal oTnV AOYIOTIKA agia TOU THANATOG AUTOU TTPOKEIMEVOU Va TTPoadIopIoBel To KEPDOG

N N ¢nuia. H a&ia tng utrepagiag TTou avahoyei oTo TTWANBEV TURPa TTPOCBIOPIZETAl BATEI TWV OXETIKWV

agllv TOU TUAPATOG TTOU TTWANBNKE KAl TOU TUAPOTOG TNG JovAadag dnuioupyiag TAPEIOKWY POWY TTOU

Tapapével. H utrepadia Tou £xel TTpokUWEel atrd £EQYOPESG | CUVEVWOEIG ETAIPIWY, EXEI ETTIMEPIOOET Kal

TTapakoAouBeital oe eTTiredo OpiAou OTIG BACIKEG POVADEG dNnUIOUPYIOG TAMEIOKWY POWV Ol OTTOIEG

éxouv TTpoodiopicBei oe oxéon pe TIG diatd&eig Tou AAIM 36 «Atopeciwon Agiag leplouaiakwyv

2toixeiwvy. Otav 0 Opihog auédvel TO TTOOCOOTO CUUMETOXNG TOU O€ UPIOTANEVEG BUYATPIKEG £TAIPIEG

(e€ayopd TTOCOOTWV peEIOWPN®iag) N ouvoAik Olagopd PeTaEU Tou TIMAMATOG €Eayopdsg Kal Tng

avaloyiag Twv TTOCOOTWY PEloWn@iag TToU attoKTwvTal (BETIKA A apvnTikr) ekkabapileTal atr’ eubeiag

oTa idla Kepahaia eTTeIdr Bewpeital wg ouvallayr] JeTagu peTdXwv (entity concept method). Kar’
avTioToIXia, OTav TTwAOUVTAI TTOCOOTA PeElIoWnPiag (Xwpeig n TEAIKA CUPMETOXH va odnyei o€ atmwAeia

TOU €AEYXOU TNG BUYATPIKAG), TO OXETIKA KEPDON 1 {nuieg avayvwpifovTtal atr’ eubgiag oTa idia ke@aAaia.

2.9 Atropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPOSiag

Ta TTEpIouciakd oToixeia TTou UTTOKEIVTAI O€ atTdoBeon eAEyxovTal yia atTougiwon Tng agiog Toug, étav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiun agia cival n peyaAdrepn
agia peTagu TNG €UAoyng adiag PEIWPEVNG WE TO TTAITOUMPEVO Yia TNV TTIWANON KOOTOG Kal TnNG agiag
XPNOEWG TOU TTEPIOUCIOKOU oToixeiou. H agia xpriong TpoodiopifeTal Pe TTPOEEOPANCH TwV
MEANOVTIKWV powv PE TO KATAAANAO TTPoeCoPANTIKG €mMITOKIO. EGv n avakToiun aia eival pikpdtepn
™G avatmdoBeotng, TOTE N avattoofeoTn agia peiwveTal €wg To UWog TG avakTAoiung. O1 ¢nuiég
ATTOPEIWONG KATAXWPOUVTAI WG £€£00a OTA ATTOTEAECUATA TNG XPAONG KATA TNV OTToia TTPOKUTITOUV,
EKTOG €AV TO TTEPIOUCIOKG OTOIXEIO €XEI AVATIPOOAPMUOOTE, OTTOTE N (nuia aTTOMEIWONG MEIWVEl TO
avTtioToixo atmmoBeparikd avarmpooapuoyns. Otav og petayevéaTtepn Xprnon N {nuia ammougiwong TTpETTEl
va avaoTpagei, n avamoofeoTtn agia Tou TrEpIoUCIakoU aToixeiou aufdvetal £wg To UYWOG TG
avaBewpnuévng eKTiNONG TNG AvakTACIUNG agiag, oto BaBud TTou n véa avamdéofeotn aia dev
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utrepBaivel Tnv avammooPeotn aia 1Tou Ba eixe TpoodlopioTel v dev gixe karaxwpnbei n {nuia
atropeiwong og TponyoUlueveg Xpnoeig. H avaotpo®r TnG {nuiag atmoueiwong KaTaxwpeeiTal ota
€0000, €KTOG €dv TO TTEPIOUCIAKSO OTOIXEIO €XEI QVATTPOOAPMUOOTEI, OTTOTE AvVAOTPOYH TNG ¢nuiag
atropeiwong augdvel To avTioToIXO ATTOBEUATIKO avatTpocapuoyng. MNa Tnv ekTipnon Twv {nuitv
ATTOMEIWONG TA TTEPIOUCIAKA OTOIXEIQ EVTATOOVTAl OTIG MIKPOTEPEG OUVATEG HovAdEG dnuioupyiag
TAPEIOKWY POWV.

2.10 XpnuOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
Ta XpnuUaTOOIKOVOUIKA TTEPIOUCIAKA oTolXeia TNG ETaipeiag TagivououvTal OTIG TTAPAKATW KATNYOPIEG:

XPNHATOOIKOVOMIKA TTEPIOUCINKA OTOIXEIO ATTOTIHWHMEVA OTNV €0Aoyn adia Toug pe PETABOAEG
KATOXWPOUHEVEG OTA ATTOTEAET AT

MpokeImal yia XPENUOATOOIKOVOUIKA OTOIXEIO €vePYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOdATTIOTE aTTO TIG
TTapaKA&TW TTPOUTTOBECEIG:

- XPNUOTOOIKOVOUIKA  OToIXEia  evepynTikoU  TTOU  KATEXOVTAl  YIO  EUTTOPIKOUG  OKOTTOUG
(oupTtrepIAauBAvovTal Ta TTAPAYWYA, EKTOG ATTO €KEiva TTOU gival KOBOPIOUEVA KAl ATTOTEAECUATIKA
pMéoa avTIoTABUIoNG), €ival auTd TTOU ATTOKTWVTAI ] dNUIOUPYOUVTAl PUE OKOTTO TNV TTWANCN i TV
eTavayopd Kal TEAOG aQUTA TTOU OTTOTEAOUV MEPOG €VOG XOPTOQUAAKIOU aTTd avayvwplouéva
XPNHATOOIKOVOUIKA pEaa TTou SlaxelpifovTal e OKOTTO TV KEPOOOKOTTIAL.

- Kard Tnv apyikr avayvwpion opidetal atrd TNV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIUATAI 0TV €UAOYN
agia, ye avayvwpion Twv petaBoAwyv otnv Kardotaon AtroTeAeouaTwy Xpriong.

- 2tov loohoyioud Tou Opidou/ETaipgiag of cuvaAhayéG Kal n oTrotignon o€ eUAoyeg agieg Twv
TTapaywywv arreikovifovTtal o€ EXxwpIoTd KovOUAIa Tou EvepynTiKOU Kal TwV YTTOXPEWOEWV HE TITAO
«Mapdywya Xpnuatooikovopikd Ztoixeia». O1 petafoAég otnv elAoyn aia Twv TTapaywywyv
KATaXwpPoUuvTal OTNV KATAOTAON ATTOTEAECUATWY XPRoNG.

Adveia Kal aTTaITAOEIG

MepidauBdvouv  un  Tapdywya  XPNMOTOOIKOVOUIKA  OTOIXEi  evepynTIkOU e  OTOBEPES N
TTPOCOIOPICPEVESG TTANPWHEG, Ta OTToia dev dIOTTPAYMATEUOVTAI OE EVEPYEG AYOPEG. 2TNV KATnyopia
auTh (Adveia kal ATTaITAoEIg) dev TTepIAauBavovTal:

- ATTaITAcEIg atrd TTPOKATAROAEG yia ayopd ayabwy i UTTNPECIWY,

- AmraitAoelg TTou oxeTiCovtal ge doooANWieg @Opwv, ol OTToieg €xouv €TTIBANBEI vouoBeTikKG atrd TO
KpdrTog,

- Omdnimote dev KOAUTITETON OTTO oUPPBaon woTe va Oivel diIKaiwpa oTnv eTXeEipnon yia Afyn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kal ol aTTaITAoEIG TTEPIAAUBAVOVTAl OTO KUKAOQOPOUV eVEPYNTIKO, EKTOG aTTd eKeiva pE AN
MeyaAUTePN TwV 12 pnvwyv atmd Tnv nuepounvia iIcohoyiopol. Ta TeAeuTaia cuptrepIAapBavovTal oTa
MaokpoTrpdBeoa aToIXEIa TOU EVEPYNTIKOU.

AlakpaToUpeveg wg TNV AN eTevdUoEIg

MepiAauBével Pn TTapdywya XPNPOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA YE TTAYIEG ) TTPOCDIOPICUEVEG
TTANPWHES Kal CUYKEKPIKMEVN AAEN Kal Ta oTToia n ETaipeia €xel Tnv TTpdBeon Kal Tnv IKavoTNTA va TA
dlakpaTtAoel wg TNV ARgN Toug.

A1aBéoipa yia TTWANCN XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN

MepiAauBdvel un Tapdywya XPnNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa Ta OTToia €iTE TTPOCdIOPIfovTal
O€ QUTAV TV KaTnyopia, €ite dev PTTopoUv va evtaxBouv o€ KATTola aTTo TIG AVWTEPW. 2TN CUVEXEIQ, TA
Ol0B€aiua TTPOG TTWANGN XPENHUATOOIKOVOUIKA TTEPIOUCIAKE OTOIXEIO ATTOTIMWVTAI OTNV €0AoyN agia Toug
KOl T OXETIKA KEPDON i CNUIEG KATAXWPEOUVTAI G€ ATTOBEUATIKO TWV 18IV KEQAAQiwY, HEXPI TO OTOIXEID
auTtd TTWANBoUV i xapakTnPIcBouv w¢ atroueiwpéva. Katd tnv TwAnon f étav XapaktnpioBolv wg
ATTOPEIWMEVD, TA KEPON A O CNUIEG METAPEPOVTAI OTA ATTOTEAéOUATA. ZNUIEG OTTOMEIWONG TTOU £X0UV
avayvwpioBei ota ammoteAéopata dev  avTIoTpEQovTal Péow atTroTeAeopudTwy. O1 ayopég Kal ol
TTWAACEIS TWV €TTEVOUCEWV avayvwpeifovTal KaTd TV NUEPOMNVia TNG cuvaAAayng TTou gival Kal n
nuepopnvia mou n Etaipeia deopeleTal va ayopdaoel r va TToUARoel To aToixeio. O eTTevouoelg apXIkd
avayvwpifovtal otnv e0Aoyn agia Toug, TTAEovV Twv AUECA ETTIPPITITEWVY TN CUvaAAayr datravwy, HE
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eCaipeon 6oov agopd TIG AUECA ETTIPPITITEEG OTN CUVOAAQyr BATTAVEG, YIa TA OTOIXEIa €Keiva TTou
ATTOTIMWVTAlI OTNV €0Aoyn agia Toug pe PeTaBoAéG oTa atroteAéopara. Or etevduoelg diaypdeovTal
étav 1o OIKAIWPA OTIG TAOUEIAKEG POEG aTTd TIG £TTeEvOUOEIG Afyel 1 peTapiBadeTal kal n Etaipeia €xel
MeTaBIBAoEl ouCIWdWG GAOUG TOUG KIVOUVOUG KalI TIG AVTAUOIBEG TTOU CUVETTAYETAI N I10KTNTia.

Ta TTpayhaToTToINUEVA KAl PN TTPAyHAaToTToINKéVA KEPSON A CNUIEG TTOU TTPOKUTITOUV ATTO TIG UETAPBOAEG
NG €UAOYNG a&iag Twv XPNMOTOOIKOVOUIKWY OTOIXEIWV evePyNTIKOU QTTOTIMWUEVA OTNV €UAoyn agia
TOUG ME METAPOAEG OTa amoTeAéopara, avayvwpifovrtal ota amoTeAéopara Tnv TTEPiodo  TTou
TpokUTITouv. O €UAOYeG QEieC Twv XPNUATOOIKOVOMIKWY OTOIXEIWV evepynTIKOU TTou  gival
dlaTTpayuaTeloIya o€ evepYEG ayopég TTpoadlopiovTal atd TIG TPEXOUOES TIMEG CATROoNG. MNa Ta pn
dlatTpayuareloiya aToixeia ol eUAoyeEG agieg TTpoadiopifovTal e TN XPoN TEXVIKWY ATTOTiNNONG, OTTWG
avaAuon TTPOCPATWY CUVOAAQYWY, CUYKPICIJWY OTOIXEIWV TToUu dlaTTpaypaTelovTal Kal TTpoe¢deAncn
Tapelokwy  powv. O1 pn dlammpayuateloigol o€ evepyd ayopd CUMMETOXIKOI TiTAOI TTOU €XOuv
TagivounBei otnv karnyopia AloBéaiya TTpog TTWANCN XPNHUATOOIKOVOUIKA OTOIXEIO KOl TWV OTTOIWV N
elAoyn agia dev gival duvatdv va TTPOCIOPICTEN PE ALIOTTIOTIA ATTOTIMWVTAI OTO KOGTOG KTAONG TOUG.
e KGBe nuepounvia icohoyiopol n Etaipeia ekTIG av UTTAPXOUV OVTIKEIMEVIKEG €VOEIEEIC TTOU va
odnyolv OTO CUUTTEPACHA OTI TO XPNMOTOOIKOVOMIKA OTOIXEId TOU €veEPYNTIKOU £XOUV  UTTOOTEN
atropeiwaon. MNa PETOXEG ETAIPEIV TTOU £XOUV TAEIVOUNBEI WG XPNUATOOIKOVOUIKA aTolxEia dlabéaiua
TTPOG TTWANCN, TéTola €vOEIEn OUVIOTA N ONUAVTIKA A TTapaTeTauévn peiwon tng eVAoyng agiag oe
oX€on ME TO KOOTOG KTAONG. Av OTOIXEIOBETEITAI ATTOUEIWON, N CWpPEUPEvn OTa idIa KEQAAaia Cnuid
TToU €ival N dlagopd PeTaEU KOOTOUG KTHONG Kal EUAOYNG a&iag, JETAQEPETAI OTA ATTOTEAEOUATA.

2.11 AraiToeig atrd meAdTeg

O ammaithoelg ammd TeAdTEG KaTaxwpouvTal apxIK& oTnv €0Aoyn agia Toug Kal uETayeEvEDTEPA
ATTOTIMWVTAI OTO AvATTOOBECTO KOOTOG WE TN XPHON TOU TTPAYUOTIKOU ETTITOKIOU, OQOIPOUNEVWY KAl TWV
{nuiwv atropgiwong. O1 ¢nuIEG atTopgiwong (ATTWAEIEG ATTO ETTICPOAELIG ATTAITAOEIG) avayvwpidovTal oTav
UTTAPXEI AVTIKEIPEVIKE aTTOdEIEn OTI 0 OUIAOG dev gival o€ BEon va e1I0TTPAgEl OAa Ta TTOOA TTOU oPeidovTal
Me Bdon Toug cupBartikolg 6poug. To 1Tood NG ¢nuids atropeiwong eival n dlagopd PeTagu Tng
AOYIOTIKAG Oiag Twv ATTAITACEWY Kal TNG TToPoUcas agiag Twv EKTIMWHEVWY PEANOVTIKWV TAUEIOKWY
POWV, TTPOEEOPAOUUEVIIV HE TO APXIKO TTPAYMATIKO €mMTOKIO. TOo 1000 TnG ¢nuIdg atrousiwong
KaTaxwpeeital wg €000 ota amoteAéopara. Katd Tnv eKAOTOTE TTEPIODO KAl NUEPOUNVIa oUVTAgNG Twv
OIKOVOMIKWY KATACTACEWV, N EICTTPAEINOTATA TWV EICTTPAKTEWY AOYOPIGOUWY EKTIMATAI BACEI IOTOPIKWY
TACEWV Kal OTATIOTIKWY OedOpEVWV KAl axnuati¢eTal TTPORAswn yia attwAcgieg TTou gival moavév va
OUMPBOUV Kal uTTopoUvV va TTooOoTIKOTToINBoUv. H oxnuaticBeioa TpopAsyn avarmrpooapuoleTal Ue
emMBApuUvon TWV ATTOTEAEOUATWY TNG €KAOTOTE XPHONG. ATTAITAOEIS TTOU EKTIMWVTOI WG QVETTIOEKTEG
eloTTpagewg diaypdeovTal.

2.12 Tapegiakd diaBéoipa Kal I603UvVapa
Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAAUBAvVOUY Ta PETPNTE, TIG KATABECEIS OYWEWG Kal
TIG BpaxuTTpOBeceg HEXPI 3 UAVES ETTEVOUOEIC UYPNAAG PEUCTOTTOINCINGTATAG KAl XAUNAOU pioKou.

2.13 MeToxIk6 Ke@AAalo

O1 KoIVEG OVOUAOTIKEG METOXEG KaTatdooovTal ota idla kepdAaia. Ta £€Eo0da aug¢nong MeTtoxikou
Kegahaiou, ateikovifovtal a@aipeTiké Twv 18iwv KepaAaiwv kaBapd amd @oépoug. Aueca KOOTN TTOU
OXeTiCOVTal PE TNV €KOOON HETOXWV Yl TNV aTTOKTNON ETTIXEIPAOEWY, TrEpIAAPBavovTal 0TO KOOTOG
KTAOEWG TNG ETTIXEIPAOEWG TTOU OTTOKTATAI. TO KOOTOG KTHOEWG TWV 10iwV PETOXWY HEIWUEVO PE TO
@OpOo €1000AUaTOG (€Av OUVTPEXEI TTEPITITWON) EUPAVICETAI APAIPETIKA TwV IBIWV KEPOAAiwv TNng
Etaipeiag, péxpig 6Tou o1 idleg peTOXEG TTWANBOUV i1 akupwBoUv. KaBe kEpdog 1 {nuId atmd TTwAncn
I0iwv PeTOXWY, KaBapd atrd dueca yia Tnv cuvaAday AoITTd KOOTn Kal @pOpo €1600RUATOG, Qv
OUVTPEXEI TTEPITITWON, EP@avieTal wg atroBepaTiko oTa Idia KepdAaia.

2.14 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA
KOOTN TTOU a®OpoUV Aueca TIG ouvallayég autég. MeTayevéoTepd, QTTOTIMWVTAI OTO aQvaTTOORECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU €mmiTokiou. Ta kEPSN ) o1 {nuieg atmd Ta aToIXeia
auTd, avayvwpifovTal wg XPnNHUATOOIKOVOUIKO £€6000 A €000, Héow TNG dladikaciag Tng améoReong Ue
TO TTPAYMATIKO ETTITOKIO.

2.15 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog €1003AHATOG
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H emBdpuvon NG Xprong Pe @OpoUG €I00BNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug eopoug, dnAadn Toug OPOUG TTOU TTPOKUTITOUV aTTO TIG TTPOCWPIVEG BIAPOPES PETALU
TNG AOYIOTIKNAG agiag Kal TNG @OPOAOYIKAG BAONG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEwv. O
POPOG €1000NMATOG KaTaxwpeiTal aTnv Kardotaon ATTOTEAEOUATWY, EKTOG TOU (POPOU EKEIVOU TTOU
agopd cuvalayEg TTou Kataxwpenénkav atreubeiag ota 101 Ke@dAaia, 0 o1Toiog aTnv TTEPITITWON AUTH
KaTayxwpeital ammeuBeiag, kard avaloyo TpoTo, ota 181a KepdAaia. O TpEXwV Kal avaBaAAOuEVOS ¢Opog
€1l000AaTOG UTTOAOYICOVTAl BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOMIKWY KOTAOTACEWV, KABE pIag €K
TWV ETAIPEIWV TTOU TTEPIAAUBAvOvVTal OTnV €voTToinon cUP@WVA HE TOUG QOPOAOYIKOUG VOUOUG TTOU
IoxUouv otnv EANGDa. O TpéExwy pOpog I0OOAUATOG apopd, POPO £TTi TWV GOPOAOYNTEWV KEPOWVY TNG
Etaipeiag 61TTwg avapoppwBnkav cUP@Wva WE TIG ATTAITHOEIS TOU POPOAOYIKOU VO[OU, KAl UTTOAOYIOTNKE
ME Bdon Tov 1oXUOVTa @QOPOAOYIKG CuvTeAeoTA. O1 avapBaAAdpevol gopol EI60OAUOTOG, APOPOUV
TTEPITITWOEIG TTPOCWPIVIV  BIOPOpWwY HETAEU QOPOAOYIKNG avayvwpiong oToixeiwv EvepyntikoU Kai
MabnTikoU Kal avayvwpeiohg TOuG yia OKOTToUG ouvtagng Twv  OIKOVOPIKWY  KaTaoTaoewy  Kal
utroAoyifovTal PE XPAON TwWV (QOPOAOYIKWV CUVTEAECTWY TTou Ba IoxUouv KaTd TIG XPMOEIS TTOoU
avopéveTal va avaktnBouv Ta oToixeia Tou EvepynmikoU kal va TakTotroinbouv ol utroxpewoelg. H
avaBaAAéuevn @oporoyia uttohoyileTal XpnoipoTrolwvTag Tn HEBodo uttoxpewaewg (liability method) o€
OAeG TIC TTPOCWPIVEG POPOAOYIKEG BIOPOPEG, KATA TNV nueEpoUnvia Tou 100AOYIOUOU, METAEU TNng
@opoAoyIKAG BAong Kal TNG AOYIOTIKAG Oiag TWV TTEPIOUCIOKWY OTOIXEIWV Kal UTToXpewaewy. Ol
QAVAPEVOUEVEG YOPONOYIKEG ETTITITWOEIG ATTO TIG TIPOCWPIVES POPOAOYIKEG DIAPOPES TTPOOBIOPICOVTal Kal
ePavifovtal €ite WG PEANOVTIKEG (avAPBAAOPEVES) POPOAOYIKEG UTTOXPEWOEIG, €ITE WG aVOBOANOUEVES
@opoloyikég amraitioelg. O avapBaAAOPEVEG QOPOAOYIKEG ATTAITACEIS avayvwpifovTal yia OAEG TIG
EKTTECTEEG TIPOCWPIVES DIAPOPES KA TIG aXPNOIUOTTOINTEG POPOAOYIKEG CnNUIEG, KATA TRV £KTACT TTOU €ival
mOavo 611 Ba UTTAPEEl ETTAPKEG MEAAOVTIKO POPOAOYNTEOD E100BNUA £VAVTI TOU OTTOIOU OI aXPNCIKOTTOINTES
POPOAOYIKEG CnNUIEG Kal Ol TTIOTWTIKOI @opol PTTopel va xpnoipotroinfolv. H agia Twv avaBaAAduevwv
POPOAOYIKWYV OTTAITACEWY EAEYXETAI O€ KABE nuepopnvia IcoAoyIoUOU Kal JEIWVETAI KOTA TNV EKTOOH TTOU
Oev avapéveTal va UTTApPEEl €TTAPKEG @opoAoynTéo €100dnua TTou Ba KaAUwel Tnv avaBoAAduevn
@opoAoyikry armaitnon. H Etaipeia ocupyneidel 11 avaBaAAOUEVEG QPOPONOYIKEG ATTAITAOEIS Kal TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG av Kal HOVO av UTTAPXE! éva VOMIJO EKTEAEOTO diKaiwpa va
oupYno@ioel TPEXOUTEG POPOAOYIKEG QTTAITACEIG EVAVTI TPEXOUTWY QPOPOAOYIKWY UTTOXPEWOCEWY KAl Ol
avaBaAAOuEVEG QOPOAOYIKES QTTAITACEIG KAl Ol avVAPBAANOUEVES POPOAOYIKEG UTTOXPEWOEIG APOPOUV OE
POPO €1000APATOG TTOU ETTIBAAAOVTAI ATTO TNV id1Ia YOPOAOYIKK apXHh.

2.16 Napoxég oTO TTPOCWTTIKO

Bpaxutrp60eopueg Tapoxég
O1 BpaxuTtpbBeceg TTAPOXES TTPOG TO TTPOCWTTIKG O XPMMa Kal € €i00G KATaxwpouvTal ws ££0d0
oTav KabioTavtal SOUAEUEVEG.

TpoBAéweic yia lMNpoypdupara KaBopiouévwy lNapoyxwyv oro lNpoowmiko:

Ta TpoypduuATa YIa TTOPOXEG OTOUG £pyalopévoug 6oov agopd TNy atrodnuiwon Kard Tnv €600 atrd
TNV UTTNPEGIQ, EUTTITTITOUV OTA TTPOYPAUMATO KABOPIOWEVWY TTApOoXwV, cUpwva Pe 1o AAM 19 —
«Mapoxég Epyalopévwvy. O1 UTTOXPEWOEIG TTOU ATTOPPEOUY ATTO TTPOYPANMATA KOBOPIGUEV WY TTAPOXWV
o710 TIPOOWTTIKG uTroAoyifovTal OTnNV TTPOECOPANUEVN agia Twv PEAOVTIKWY TIAPOXWY TIPOG TO
TIPOCWTTIKO TTOU €XOUV KATAOTEI OEDOUAEUNEVEG KATA TNV NUEPOPNVIa 100 AoyIouoU. O1 UTTOXPEWOEIG
auTég uttoAoyidovTal he BAON OIKOVOMIKEG Kal avaAOYIOTIKEG TTaPadoxES. To KaBapd KOOTOG TNG XProng
TepIAapBaveral otnv Katdotaon ATToTeEAECUATWY Kal ATTOTEAEITAI ATTO TNV TTOPOUCA Agia TV TTAPOXWY
TTou KatéoTnoav OedOUAcUpéveg, KaTad Tn OIApPKEId TNG XPNONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG KOl TO KOTOXUPWWHEVO KOOTOG TrpoUtTnpediag Ta avahoyloTika képdn 1 {nuieg
avayvwpifovTal ateuBeiog oTa idla Ke@AAaia cUPPWVA PE TIG ATTAITAOEIS ToU avaBewpnuévou AN 19
«Mapoxég o€ epyalopévousy». To PN KATOXUPWHEVO KOOTOG TTpouTTnpeaiag avayvwpiletal oe oTabepn
Baon €t TNG PEONG UTTOAEITTOUEVNG XPHOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avauéveTal va AGBel
TTapoxés. H kaBopiopévn Trapoyr utroloyiletal £TNCiwg atmd aveEdpTnTo avaAoyIoTr YE TN XPAon Tng
peEBSOoU TNG TTPoRefANUEVNG TTIOTWTIKAG Movadog (projected unit credit method). To emTékio
TTPOEEOOANONG TWV KOBOPIOUEVWV UTTOXPEWOEWY PETA TNV £€£000 aTTO TNV UTTNPETia TTPoodlopideTal UE
ava@opd og atrodooElg TG ayopds, UWPNANG TTOIOTNTAG ETAIPIKWY OUOAGYWY KATA TNV NUEPOPNVIa TOU
ICOAOYIOMOU. Z€ XWPEG TTOU Oev UTTAPXEI «agidAoyn» ayopd €TAIPIKWY OPOAOYwv (deep market),
XPNOIMOTTOIOUVTAl Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYWV. To VOUIOUA Kal N EKTIHWMEVN BIAPKEIQ
TWV OPOAGYWV gival CUPBATA PE eKEVA TwWV KABOPICUEVWY TTAPOXWV TTPOG TOUG £pyalopevous. NoITTEG
TTAPABOXEG TNG AVOAOYIOTIKNG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
apoiBuwv Twv epyadopévwy, TNV algnon Tou OEiKTN TIHWV KOTOVOAWTH Kal TNV QAVOPEVOMEVN
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evarropévouca  epyaciakr] Cwr. O1 TapadoxEG Tou  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUAVTIKN
apeBaidétnTa Kai N Aloiknon tng ETaipeiag mpopaivel o€ cuveX TTAVEKTIINGN TOUG.

2.17 MNpoBAéyeig

O1 mpoBAEyeig avayvwpifovTtal 6tav n Etaipeia €xel Tapouoa déopeucn (VOUIKN A TEKHAIPOPEVN) WG
ATTOTEAEOUA VOGS YEYOVOTOG TOU TTapeABOvTOg Kal gival mlavd om Ba uttdpéel ekpory TTOPwWV TTOU
EVOWATWVOUV OIKOVOMIKA OQEAN yia Tov dlakavovIoud TG dETHPEUONS Kal TO TTood QUTAG WTTOPE va
eKTINNGET agidmoTa. Av n emTITWON TNG SIOXPOVIKNG a&iag Tou XPrHOTOS €ival CNUAVTIKA, Ol TIPORAEWEIS
avayvwpifovTal og TTPoeEo@AnuEVN BAon, UE TV XPRAON VOGS TTPO GOPOU ETTITOKIOU TTOU AVTOVAKAA TIG
TPEXOUOEG EKTINACEIG TNG Ayopdg yia Tnv BIAXPOVIKA agia Tou XPrAPATOG Kal yid Toug KIVOUVOUG TTou
oxeTiCovTal pe TNV uttoxpéwan. OTav yiveral TTpoeEdPANcn Twv TTPORAEWEWY, N augnon Tng TTPORAEYNS
TTOU OQEIAETal OTO TIEPOOHA TOu XpPOvou avayvwpiletal wg kéoTog davelopoul. Or TTpoBAEwelg
emmavegeTdlovTtal o K&Be nuepounvia looAoyiopou kai av dev gival TTAéov TOBavo 611 Ba uTTAPEEl EKpon
TTOPWYV TTOU EVOWOTWVOUV OIKOVOUIKA OPEAN yIa TOV BIaKAVOVIOUS TNG OECEUONG, O TIPORAEWEIG
avTihoyiCovTtal. O1 TTpoBAEYeIS XpnoiyotrololvTal POVO yia TO OKOTTO yid TOov  OTToio  apXIKd
onuioupynRBnkav. O1 evOEXOUEVES ATTAITHOEIG KOl Ol EVOEXONUEVES UTTOXPEWOEIG DEV avayvwpifovTal.

2.18 Avayvwpion €06dwv
Ta €é00da TrepIAapBavouy Tnv €0Aoyn agia Twv TTWAARCEwWY ayaBwy Kal TTapoxAG UTTNPECIWY, KabBapd
atro TIG EKTITWOEIG KAl TIG ETTIOTPOYES. H avayvwpion Twv 000wV yiveTal wg EAG:

- Mapoxn vumrnpeciwv: Ta €éooda amd TTapoxn utnpeoiwv Aoyiovtal pe Pdon 10 OTADIO
OAOKARPWONG TNG UTTNPEDIAG O€ OXEON JUE TO EKTINWHEVO GUVONIKO KOOTOG TNG.

- 'Ecoda amrd Té6koug: 'Ecoda atd ToKkoug avayvwpiovTal 6Tav 0 TOKOG KabioTatal OeOOUAEUNEVOG
(e Béon TN pEBOSO TTPAYMATIKOU ETTITOKIOU).

2.19 MicBwocig

MicBwon, n oTroia PeTAPEPEl TA SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KUpIoTNTA
evog TTayiou atov pIcOwTH, BewpeiTal wg XxpnuatodoTikKA Kal AoyieTal wg arTrdKTNoN Trayiou Kal avaAnyn
MIag uttoxXpéwong. Ta XPNUATOOIKOVOMIKG £600a KataxwpouvTal atreuBeiag ota AtroteAéopara. Ol
XPNHOTOSOTIKEG MIOBWOEIG, ol oTToieG PETAPIBAlouV aTnv ETaipeia ouciaaTikd GAoug Toug KivoUvoug Kal
Ta OPEAN TTOU GKOAOUBOUV TNV KupIdTNTA TOU PICOWUEVOU OTOIXEIOU, KATAXWEOUVTAI WG TTEPIOUCIAKA
oToixeia ye Tood ico Katd Tnv Evapén Tng picbwong pe TV e0Aoyn agia TG MIoBwEVNG 1IBI0KTNTIAG A,
av gival XapunAéTepn, TV TTapouca agia Twv eAAXIOTWY HIoCBwUdTwy. Ta pioBwpara etmipepifovTal oTa
XPNMOTOOIKOVOMIKA £6000 KaI O€ pEiwon TG avegd@ANTNG UTTOXPEWONG, £TCI TTOU VA TTPOKUTITEl éva
OTOBEPO TTEPIOBIKO ETTITOKIO TTAVW OTO EVATTOMEVOV UTTOAOITTO TNG UTToXpéwong. Ta MIoBwpéva
TTEPIOUCIOKA  OTOIXEIO QTTOOREVOVTAlI OTO CUVTOMOTEPO XPOVO METAtU TNG WEENUNG CwNhG Tou
TTEPIOUCIOKOU OTOIXEIOU KAl TNG BIAPKEIAG TNG MioBwang. KpITrplo yia To XapakTnpIouo Wiag HioBwaong
W¢ XpnUaTodoTIKr A AsIToupyikA, gival n oucia TG auvalhayng Kail Oxl o TUTToG TNG oUPBaoNG.

Av atré TN cupewvia PicBwong TTPOKUTITEN OTI 0 EKMICOBWTAG dlaTnpei oucIaoTIKA OAQ Ta OPEAN Kal TOUG
KIVOUVOUG TTOU GTTOPPEOUV aTTO TNV KUPIGTNTA TOU TTEPIOUCIAKOU OTOoIXEiou, TOTE N HicBwaon TagivoueiTal
w¢ AeiroupyikA pioBwaon. O TTANPWHEG MICBWHATWY YIa AEITOUPYIKEG MICBWOEIS KATAXWPEOUVTAl WG
£€000 oTa armoteAéopara og cuoTnUaTiky BAon katd Tn didpkeia TG HioBwaong

2.20 AlavopuR HEPICHATWYV
Ta pepiopara 110U dlavépovTal oToug MeTOXOUG, TTAPOUCIAZOVTAI WG UTTOXPEWCH TNV XPOVIKA OTIYUA
KaTd TNV otroia eykpivovTal atto Tnv [evikr Zuvédeuon Twv MeToXwv.

2.21 KpaTikég eTIXOPNYAOEI

O1 Kparikég Emixopnynoeig avayvwpifovtal otov IcoAoyioud  apxikd wg £€000a ETTOUEVWY XPATEWV
étav n eiompagn TnG emxoprynong eival e0Aoya eCaoc@aliopévn kal 0 Ouihog Ba ekTTAnpwaoel TIg
TTPOUTTOBECEIG TTou aTTaiTouvTal. O1 eTMIXOPNYACEIS TTOU agopolv £€0da Tou Opidou avayvwpilovtal wg
AoITTd €000a eKPETAAAEUONG O€ CUCTNUATIKA BAoN OTIG XPAOEIG TTOU avayvwpidovTal Ta avTioTolxa
£€€00a. ETmxopnynoeig mou a@opolv TO KOOTOG OTTOKTNONG TTEPIOUCIOKWY OTOIXEiwv Tou OpiAou
avayvwpifovtal wg AoITTd €00da eKPETAAAEUONG O CUCTNUATIKY BAon CUP@WVA PE TNV WEENIUN Cwn)
TOU TTEPIOUCIAKOU OTOIXEIOU.

2.22 MakpoTtrpoBeoeg ATraiTRoEIG | YITOXPEWOEIG
MakpoTTpOBEOUEG ATTAITHOEIS KOI UTTOXPEWOEIG, Ol OTTOIEG €ivVal ATOKEG ] PEPOUV ETTITOKIO XAUNASTEPO
ammd Ta eKAOTOTE TPEXOVTA ETTITOKIA TNG Ayopdg, eu@avifovTtal otnv Kabapr TTapouca agia Toug. Ol
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BIa@QopPEG TTPOEEOPANCNG, ATTEIKOVICOVTAl GOV XPNUOATOOIKOVOUIKG €000a / €€0da oTa ATTOTEAEOUOTO
TNG EKACTOTE XPAOEWGS OTNV OTTOIA TTPOKUTITOUV.

2.23 Zuvdedepéva Mépn

O1 cuvalayég Kal Ta UTTOAOITTO PE ouvOedepéva PEPN TTapouaiddovTal EeXwpPIoTa OTIG OIKOVOUIKEG
KaraoTtdoelg. Autd Ta ouvoedepéva JEPN apopolv BacIKA TOUG KUPIOUG PETOXOUG Kal Tn Aloiknon piag
eMYEipNONG A/KAI Twv BuyaTpIKWV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IDIOKTNOIOKG KOBEOTWS Kai/f
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIEG Ol OTTOIEG €ival EAN Tou idlou Opilou.

2.24 Aaxeipion kepalaiou

MoAimikA Tou Opidou givar n dlaTApnNon IO0XUPAS KEQaAaiakng BAoNG, WOTE va UTTAPXEl EUTTIOTOOUVN €K
MEPOUG TWV ETTEVOUTWV Kal TWV TIOTWTWVY Kal va uTtooTnpifeTal n PeEANOVTIKA TngG avarTuén. H
dloiknon TrapakoAouBei Ta idla keaAaia Ta oTToia Kal ekAauBdvel oto oUVOAS Toug, PeE €Caipeon Ta
OIKAIWUATA PEIoYNPiag, WoTe N oxEon TwV EEVWV (QQAIPOUMEVWVY TWV KATOBECEWV TNG ETAIPEING) ME
Ta 10 KEQAAAIQ, va dlapopPwveTal TTEPITTOU 0TO 3 TTPOG 1. Me BAoN Ta OTOIXEIA TWV ICOAOYICHWY, N
oxéon &Eva tpog idia ke@dhaia yia TIG xproeig 2014 kai 2013, diapopewbnke avticToixa o€ 1,15 kai
1,25 yia tov Opido kai og 0,02 kai 0,00 yia Tnv Etaipeia. Ao T1ig diatagelg mepi vouobeaiag Twv
avwvipwy etaipeiwv, K.IN. 2190/1920, emBAaAlovTal TTEPIOPICHOI 0€ OXEon ME Ta idIa KE@AAala TTOU
£Xouv we eEAG:

o  KATWTEPO ATTO TO TTOCO TOU UETOXIKOU KEQAAQIOU TTPOCAUENUEVOU [E TO ATTOBEUATIKA YIa TA OTToid
n diavopr Toug atrayopeueTal atrd Tov Nopo.

e 2¢& TTEPITITWON TTOU TO GUVOAO TWwV 18iwV KEPAAQiwV TNG eTAIPEiag, Yivel KaTwTepo atmd 10 Y2 Tou
METOXIKOU Ke@aAaiou To AloIKNTIKO ZUNBOUANIO UTTOXPEOUTAI VA OUYKAAEDEI TNV YEVIK OUVEAEUON,
pMéoa og TTpoBeopia €€ pnvwy ammd Tnv AAgn Tng xpriong, Tou Ba arro@acioel Tnv AUon Tng
eTaipeiag i Tnv uIcBETNON GAAOU PETPOU.

o ETnoiwg, agaipeital To 1/20 TOUAGXIOTOV TWV KABAPWY KEPOWY, TTPOG OXNMATIONSG TOU TAKTIKOU
atroBePaTIKOU, TO OTT0I0 XPNOIMOTIOIEITAI OTTOKAEIOTIKA TTPOG €giowaon, Tpo Tdong Slavoung
MEPIOUOTOG, TOU TUXOV XPEWOTIKOU UTTOAOITTOU TOU Aoyapiaouou atroTeAéouara €1g véov. O
oXNMaTIoOPOG Tou atmoBepaTikoU autou KaBioTaTal TTPoaIpeTIKOG, 6Tav TO UWog Tou ¢Bdcel 1o 1/3
TOU WETOXIKOU KEQAAQiou.

e Ortav 10 oUvoAO Twv I1IBiIWV KEQOAQiwWY TNG €TAIPEiAG, KATAOTEI KATWTEPO Tou 1/10 TOU PETOXIKOU
Kepahaiou kai n Mevikr) Zuvéheuon dev AapBavel Ta KaTAAANAa PETPA, N eTaipeia PTTopei va AuBei
ME BIKAOTIKA atTdé@acn PETA ATTO AiTNoN OTTOIOUSATTOTE £XEI EVVOUO CUNPEPOV.

e H karaBoAf €Tnoiou PeEPICUATOG OTOUG PETOXOUG O€ PETPNTA, Kal o€ TTooooTO 35% TOUAGXIoTOV
TWV KOBapWwv KePOWV, META TNV CQAIPECN TOU TOKTIKOU aTToBeUaTIKOU Kol Tou KaBapou
ATTOTEAECUATOG ATTO TNV ETTIMETPNON TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOCEWY OTNV €UAoyn adia
TOUG, €ival UTTOXPEWTIKA. AUTO Bev £XEl E@apoyr], av €Tal aTToQacioBei atrd Tnv Meviki ZuvéAeuon
TWV HPETOXWV HE TTAEloWNn@ia TOUAGXIOTOV 65% Tou KOTAPRANPEVOU WETOXIKOU KEQAAQiou. TNV
TEPITITWON QUTA, TO PN SlaveunBév pépIoua PEXPI TOUAdxIoTov TTooooToU 35% €T avwTépw
KaBapwv kepdwv, eugavietal o €10IKO Aoyaplacud atToBeuaTIKOU TTPOG KEQAAAIOTTOINGT, EVTOG
TETPAETIAG YE TNV €KOOON VEWV PETOXWV TTOU TTapadidovTal dwpedv oToug dIKAIOUXOUG UETOXOUG.
TéNog, pe mAciowngia TouAdxiotov 70% Tou KaTaBANPEVOU WETOXIKOU Ke@aAaiou, n [evikn
2uvEéAeUOT TWV PETOXWV, PTTOPET va aTToQaaciCel TNV un dlavour JEPIoUATOG.

H eTaipgia cuppop@uveTal TTARPWGS PE TIG OXETIKES dIOTAEEIS TTOU TTIBAAAOVTAI ATTO TNV VooBeaia o€
oxéon Je Ta idla ke@aAaia.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 MapdyovTeg XPNMATOOIKOVOUIKOU KIVEUVOou

o. ZuvaAAaypaTIKOG Kiviuvog: Aev UTTAPXEI onUavTIKr £€KBe0n o€ GuvaAayuaTiké KivOuvo.
B. MoTodoTIKOG Kiviuvog: Acv UTTAPXEl €KBEON O ONPAVTIKG TTIOTOBOTIKG Kivouvo.

y. Kivduvog¢ Tausiakwv powv Kai gmrokiou: H etaipeia ekTiBeTal o€ KiVOUVO TAUEIOKWY POWV TTOU
TIPOEPXETAI ATTO €VOEXOMEVN METAPBOAN Twv €TTITOKiWY, Ta otroia Ba  dlagpopotroifoouv BeTIKA N
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apvNTIKA TIG TOUEIOKEG €I0POEG N / KAl EKPOEG TTOU OUVOEOVTOI WE TTEPIOUTIAKA OTOIXEia A / Kal
UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TTapdévTog dev ugioTartal onPavTikr ékBeon o€ KivoUuvoug ayopdc.
4. TnUavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy Kataotdoswyv, cUp@wva pe Ta AMNXI, atraitei Tn SIEVEPYEIQ EKTIMACEWY Kal
TRV UI0B£Tnon TTapadoxwyv, ol oTroieg duvavtal va ETTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG OTTAITOUNEVEG YVWOTOTIOINCEIS VIO EVOEXOUEVEG
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng tTwv Olkovouikwy KataoTaoewy, Kabwg
ETMIONG KAI TO TTOOA TWV €00BWV Kal £660wWV TToU avayvwpiodnkav Katd tn didpKkeia TNG AoYIOTIKAG
Xpnoewg.

H xpnon 1tng &1aBéoiung TTANpo@opnonNg Kol n  €QAPPOYr UTTOKEIMEVIKAG KPIoNG aTToTEAOUV
avaTtréoTTaoTa OToIxEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYMATIKE PEAAOVTIKA aTTOTEAéOUATA
evOoEXETAl va SIaQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIoEIG dUvavTal va £XOuV
onuavTikh emmimTwon emi Twv Oikovopikwy Kataotdoewv. H ETtaipeia TpoBaivel o€ ekTINACEIG Kal
TTOPOAOOXEG OXETIKA ME TNV €EENIEN TWV MENAOVTIKWV YeEYovoTwv. O ONUOVTIKOTEPEG EKTIMATEIG
ava@éPovTal OTOV UTTOAOYIOUO TwV OTTOORECEWV TTayiwv Kal €TIXOPNYACEWY, OTOV UTTOAOYIOHO
(POPOAOYIKWY  UTTOXPEWOEWV Kol avaBaAAduevwy  @Opwyv, OTnv  avAKTNON  OUYKEKPIPEVWLV
TTEPIOUCIOKWY  OTOIXEIWV Kal otV TTPORAeWn oTToPAKpUVONG €EOTTAICHOU  TWV  TTAPAYWYIKWY
eykaraoTaoewyv. O1 eKTINACEIG Kal Ol KPioeIg TNG dloiknong gival uttd cuvexn emavegETaon Pe Baon Ta
I0TOPIKG dedopéVa Kal TIG TTPOCOOKIES yia Ta EAAOVTIKA yeyovoTa, TTou KpivovTal EUAOYEG CUPQWVA JE
Ta IoXUOVTa.

5. KepaAaiakn d1dpOpwon

H eTaipeia kal 0 OpIAOG pepIgvolv oUTwWG WOTE N KEPAAAIoKA Toug OoUn va Toug TTapéxel avd Trédoa
OTIYMA va gival o€ TTAAPN CUPPOPQWON HE TIG 1I0XUoUoEG BIOTALEIG VOUWY OTOUG OTTOIOUG UTTOKEIVTAI
KOl TOUG OPOUG TWV TTPOYPAUMATWY ETTIXOPHYNONG OTA OTTOIa £€X0UV EICEADEI.

6. KUkAog gpyaoiwv (TTWAROEIG)

Ouihog Etaipsgia
11- 11- 11- 11-
31/12/2015  31/12/2014 31/12/2014  31/12/2014
MwANCEIG NAEKTPIKAG EVEPYEIDG 10.720 7.003 - -
MwAARoE€Ig UTTNPETIWV - - 157 120
ZuvoAo 10.720 7.003 157 120
7. Kéotog NwARcewv
Ouihog Etaipsgia
11- 11- 11- 11-
31/12/2015 31/12/2014 31/12/2014 31/12/2014
ApoIBég kal €6oda TTPOoWTTIKOU (161) (217) (132) (82)
ApoiBEg kai £€0da TPITWV (165) (168) - -
Mapoxég TpitTwv (1.627) (2.048) (16) (20)
®opol — T€AN (322) (214) - -
Aldgopa £€oda (17) (26) (1) (2)
ATtrooBéoelg (5.347) (5.344) - -
ATtrooBéocig Etixopnynocwy 1.513 1.776 - -
ZuvoAo (6.126) (6.241) (149) (104)
8. 'E¢oda Aloiknong
Ouihog Etaipeia
11- 11- 11- 11-
31/12/2015  31/12/2014  31/12/2015 31/12/2014

ApolBég kal £€0da TTPOCWTTIKOU (361) (329) (138) (117)
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ApoiBEg kai £€0da TPITWV (50) (110) (15) (53)
Mapoxég TpiTwv (143) (153) (107) (116)
dopol — TEAN (29) (29) (8) (5)
Aidgopa £€oda (46) (56) (15) (27)
ATtrooBéoelg (2) (3) (3) (4)
MpoBAsyeig (5) (10) (3) (9)
Zuvolo (636) (690) (289) (331)
9. AN\a 'E§oda
Ouihog Etaipsia
11 - 11 - 11 - 11 -
31/12/2015  31/12/2014 31/12/2015 31/12/2014
EidikA ‘EkTaktn Elopopd - (143) - -
N.4093/2012
Alaypagég Mayiwv - (324) - -
ﬁluypu(!)ég AvoKTNBEVTWY ) 212) ) 212)
ATTAVWV

Mapaypaepn ®.M.A. (183) (178) - -
Mpoomipa Mapaypapnig ®.M.A. - (25) - -
Noitra (34) (15) (2) (2)
Z0volo (217) (897) (2) (214)

Ta AMa 'E€oda Tng e€eTaldpevng xpriong tmou empdpuvav Tov OpiAo avABav og €(217) Kal agopouv:
a) oo6 €(183) agopd oe diakavovioud P.M.A. mayiwv Tng BuyarpikAg eTaipeiag R.F. ENERGY
OMAAIEZ A.E., yetd Tnv avakAnon/ peiwon 1oxX00¢ KATTOIWY adEIlV TTApAYwWYNG.

B) TTood €(27) agpopd ot Aoittd £€oda Twv Etaipeiov Tou Opidou TTOoU TOgIVOPOUVTOlI OTO €V AGYw
KOVOUAI (TEAOG eTITNOEUNATOG).

y) 000 €(7) agopd £6000 TTPONYOUNEVWV XPAOEWV.

10. XpnuaTtoolkovouikd é00da / (E§oda)
‘Opihog Etaipeia

11- 11- 11- 11-
31/12/2015 31/12/2014 31/12/2015  31/12/2014

XpnUaTooIKoVOoUIKA £€0da:

- XpEwaOTIKOi TOKOI (781) (955) - -
- Tpatredika kai ouvagr £€0da (12) (7) (2) -
- ATréoBeon €6dwv cuvaywng daveiou (34) (38) - -
- Xpnu/HIk6 k6oToG TTPORAEWNS
ATTOPAKPUVONG EEOTTAICOU (104) (99) - -
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (931) (1.099) (2) -

Xpnuatoolkovouikd £€000a:
- Képdn TTwANONG CUUHETOXWV Kal

Xpeoypapwy - -

-  'Eocoda cuppetoxwy (Uepiopata) - - 400 880

- [hoTtwrtikoi TOKOI Kal cuvaer] é000a 24 53 3 8
Z0VOAO XPNUOTOOIKOVOUIKWYV E00BWV 24 53 403 888
XpNHATOOIKOVOMIKWYV £§0da (KaBapd) (907) (1.046) 401 888

11. ®6pog e1I003ApATOG
Ouihog Etaipeia
11- 11- 11- 11-
31/12/2015 31/12/2014 31/12/2014 31/12/2014

TpéEXWVY POPOG €1000ANATOG (134) (14) - -
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ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

Avapalouevog eopog, (1.212) (294) ) (200)
(xpéwaon)/ TTioTwon oTa atmoteAéouara '

®6pog EicodipaTtog oTa (1.346) (308) ) (200)
atmrot/Ta (xpéwon)/micTwon )

®6pog AoITTwV CUVOAIKWY €060dWV - 2 - 1

2UpQwva Pe TO VEO @Qopoloyiké vopo 4334/2015 mou wneoiotnke Tnv 16/07/2015 kai 10 N.
N.4336/2015 tmou wneiotnke Tnv 14/8/2015, 0 QOPOAOYIKOG CUVTEAECTAG TWV VOUIKWVY TTPOCWTTWV
TToU €dpelouv oTnv EAANGBa auérBnke ammd 26% oe 29% vyia TIG XpHoeIg TTou apyidouv armd Thv 1n
lavouapiou 2015 kai n TpokataBoAl goépou eicodriuarog auéronke amd 80% oe 100% yia Ta kKEPON
TTOU TTPOKUTITOUV € QOPOAOYIKA €T TTou apxiouv atrd Tnv 1n lavouapiou 2014 kai petd. OAeg ol
ETAIPEIEG TTOU CUMPWPETEXOUV OTNV €VOTTOINGN £€xouv £0pa Kal UTTORAAAOUV @opoAoyikh dAwan oTtnv
EANGSa. H EAANVIKA @opoAoyikr) vouoBeaia Kal ol OXETIKEG OIOTALEIS UTTOKEIVTAI OE £pUNVEieg atrod TIg
@opoAoyikEéG apxES. O dNAWOEIS POPoU €I00BNUATOG KATATIOEVTAI OTIG POPOAOYIKEG APXEG OE ETHOIA
Baon, aAAad Ta kéPON N o1 {NMIEG TToU BnAwvovTal, Yia @OPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV
TTPOCWPIVA EKKPEWEIS €WG OTOU O POPOAOYIKEG APXEG €CETACOUV TIG POPOAOYIKEG BNAWOCEIS Kal TA
BiBAia Tou @opoAoyoUpevou, GTIYUR KATd TNy oTToia B8a opIoTIKOTTOINBOUV KAl Ol OXETIKEG QOPOAOYIKEG
utToXpewaoelg. O @opoAoyIKEG CNUIEG, 0TO BaBuG TTou auTég avayvwpilovTal atmd TIG POPOAOYIKES
ApPXEG, MTTOPOUV VA XPNOIKOTTOINBoUV YIa TOV CUUYNQIOUS KEPOWV TWV TTEVTE ETTONEVWV XPrOEWY TTOU
akoAouBouv Tn Xprion TTou agopouv. O1 ETAIPEIEG TTOU CUPHETEXOUV OTNV EVOTTOINON TTPAYMATOTTOIOUV
TTPORAEYN yia TuXOV TTPOCOETOUG POPOUG Kal ETTIRAPUVOEIG TTOU eVOEXOUEVA VA TTPOKUYWOUV aTrd
MeANOVTIKOUG @opoAoyikoUg eAEyxoug, oTo BaBud trou cival duvaTtr n agloTnoTn EKTIUNON TWV &V AOYyW
TTOCWV.

O1 avENeEYKTEG POPOAOYIKA XPHOEIG TWV ETAIPEIWV TTOU CUMPMPETEXOUV OTNV EVOTTOINON £XOUV WG £EAG:

Ouihog AvEAeyKTN Xpon a1rd TIG ApUOdIES ApXES

Xwpig ‘EkBean PopoAoyikig Me 'EkBeon ®opoAoyikig

Zuppoppwong Zuppoppwong

R.F. ENERGY A.E. 2010 2011, 2012, 2013 ka1 2014
AIOAIKH KYAINAPIAZ A.E. - 2012, 2013 ka1 2014
KAAAIZTH ENEPTEIAKH A.E. 2010 2011, 2012, 2013 ka1 2014
CITY ELECTRIC A.E. 2010, 2014 ka1 2015 2011, 2012 ka1 2013
YAPOHAEKTPIKH AXAIAL 2010 2011, 2012, 2013 ka1 2014
A.E.
R.F. ENERGY MIZOXQPIA 2010 2011, 2012 ka1 2013
A.E.(ouyxwveuBnke To 2013)
R.F. ENERGY TXOYKKA 2010 2011, 2012 ka1 2013
A.E.(ouyxwveuBnke To 2013)
R.F. ENERGY AE=AMENEZX 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY 2010 2011, 2012
KOPAKOBPAXOZ
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY AAKQMA 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY TPAPO 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY ZXIZAAH 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY KAAAMAKI 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY =EZlMNOPTEZ 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)
R.F. ENERGY OMAAIEZ A.E. 2010, 2014 ka1 2015 2011, 2012 ka1 2013
AIOAIKH AAEPEZ AE. 2010 2011, 2012, 2013 ka1 2014
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(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

MNa 11g xpnoeig 2011, 2012 kai 2013 n ETaipgia kai ol evotroloUeveg Buyatpikég, Adyw TnG UTTAYWYNAS
TOUG OTO QPOPOAOYIKO EAeyX0 Twv OpKwTWV EAeyKTWV AoyioTwy TTou TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 82 TTapdypagog 5 N. 2238/1994 éAapav ‘ExkBeon PopoloyikAg Zuphudpewaong he Mvwun
Xwpig emeuiagn. MNa tn xprion 2014 n Etaipeia kar o1 Buyatpikég AIOAIKH AAEPEY AE, AIOAIKH
KYAINAPIAZ AE, KAAAIZTH ENEPTEIAKH AE kai YAPOHAEKTPIKH AXAIAZ AE cUp@wva JE TIC
olatdageig Tou apbpou 65A Trapayp. 1 N.4174/2013, éAaBav ‘EkBean PopoAoyIkAG ZUPPOPPWONGg HE
M'vwpun xwpig emeuAagn. MNa ™ xprion 2015 o @opoloyikdg EAeyxog atmd Toug OpkwToUg EAeyKTEG
NoyioTég yia Tnv Etaipeia kai 1i¢ Buyarpikég AIOAIKH AAEPEY AE, AIOAIKH KYAINAPIAY AE,
KAAAIZTH ENEPTEIAKH AE kai YAPOHAEKTPIKH AXAIAZ AE Bpioketal o€ €EENIEN Kal N OXETIKES
eKBEOEIC QOPOAOYIKNAG CUPUOpYwOoNG TTPORAETTETAI va XopnynBouv Wetd Tn Onuooieuon Twv
Oikovouikwyv Kataotaoewv g Xprong 2015. Av péxpl Tnv oAoKAApwan Tou QOpPOoAoyIKOU eAEyXOU
TTpoKUWouV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI auTEG Oev Ba £xouv ueydAn etmidpacn
oTig Oikovopuikég KataoTtaoelg Tng ETaipeiag kai Tou Opidou. Bdon tng NMOA.1124/2015, o1 BuyaTpikég
CITY ELECTRIC AE kai RF ENERGY OMAAIEZ AE yia 1ig Xproeig 2014 kai 2015 eaupouvtal atrd 1o
€TACIO TMOTOTTOINTIKG aTTG VOUINOUG eAEYKTEG TTOU TTPOBAETTETAI ATTO TIG diaTdéelg Tou dpBpou 65A Tou
N. 4174/2013, kaBwg Ta akaBapioTa €000 TNG KABe eTaipeiag dev UTTEPRAiVOUV TO TTOOO TWV €KATO
TTEVAVTA XINGdWY €UPW £TNCIWG.

20powva pe tnv MNMOA.1006/2016 dev eCaipouvtal atmd Tn OIEVEPYEID POPOAOYIKOU E€AEYXOU Ol
ETTIXEIPAOEIG YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG ETIONUAVOEIS YIa TTAPABACEIG
NG POPOAOYIKNG vouoBeaiag.

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG £EAG:

Ouihog Etaipsia

11- 11- 11- 11-
31/12/2015  31/12/2014 31/12/2015 31/12/2014

AvaBaAAOpEVOG POPOG EVEPYNTIKOU

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 1.149 1.187 - -
- al&non PETOXIKOU KepaAaiou 3 9 - -
- ékTaKTN €l0popd (AATHE) 162 259 - -
-Aoimd 5 5 - -
- dlaypagr £60wv TTOAUETOUG

amooBeong 290 261 - -
-KOOTOG ATTOPAKPUVONG £6O0TTAICOU 272 195 - -
MpoPAewn atrolnuiwong TTPOCWTTIKOU 8 7 - -
2upynoeIcyoi (1.416) (1.512) - -
AvaaAAopevog Opog TTadbnTikou

-aTTOoB£0EIG TTaYiWY (1.706) (1.051) - -
- KPATIKEG ETTIXOPNYAOCEIG (1.866) (1.432) - -
- adeleg AsiToupyiag (930) (856) - -
-atro0BEoelg 660wy olvayng daveiou (35) (40) - -
- KepaAaiotroinon TOKwv (90) (72) - -
2upynoeIcyoi 1.416 1.512 - -
KaBapoi avaBaiéuevol @bépol (2.739) (1.528) - -
Avapal\ouevol @bdpol

Evepyntikou 472 411 - -
MaBnTikou (3.211) (1.939) - -
KaBapoi avaBaiéuevol @bépol (2.739) (1.528) - -

Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

AkoAouBei cup@wvia Tou eOpou TTou avaloyei oTa AOYIOTIKA ATTOTEAECUATA KOl AUTOU TTOU AoyioTnKe
oTa amoteAéopara:
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Ouihog Etaipsia
11- 11- 11- 11-
31/12/2015  31/12/2014 31/12/2015 31/12/2014
Képdog/ (Znuid) TTpo ¢popwv 2.854 (1.734) 122 361
dSpog TTOU AvTIOTOIXEI GTOV
OVOMOOTIKO POP/KO CUVTEAEDTH 828 (451) 35 94
‘Ecoda un uTToKEiEVa o€ OPO - - (116) (229)
dopoloyikéG Cnuieg yia TIG OTToieg dev
avayvwpeioTnke avaBaAAOpEVOSG @Opog (5) 343 80 141
Mn ekmTITOUEVES DATTAVEG 90 154 1 (6)
AUENON POPOAOYIKWV CUVTEAECTWV 176 - - -
AtméoBeon Adeiwv Mapaywyng 65 58 - -
ATtroavayvwpion avaf. atmaitnong 196 204 - 200
Noittd (3) - - -
®6pog EicodipaTtog oTa
atroteAéopaTa 1.346 308 - 200
®6pog AoITTWV CUVOAIKWY £068WV - (2) - (1)
Tuxdv dlapopés oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS
12. Eptropikég kau Aoirég ATTaITAOEIG
Ouihog Etaipsia
31/12/2015  31/12/2014 31/12/2015  31/12/2014
MeAaTeg 6.032 4.585 63 81
EAANVIKS dnudoio 1.217 1.411 1 5
MeTaBaTikoi Aoyapiaouoi evepynTikou 354 342 252 243
2uvOedePEVEG ETTIX/OEIG - - 1.206 331
MpokaTaBoAég o€ TTpounBeuTéS 4 24 - -
XpewaoTeg didgopol 22 26 226 227
ZuvoAo 7.629 6.388 1.748 887
13. Tapelakd d1a0éoiIpa Kol TOUEIOKA 1I003UvVapa
Ouihog ETaipeia
31/12/2015 31/12/2014 31/12/2015  31/12/2014
Taueio 331 71 -
Katabéoeig dyewg Kal TTpoBeouiag 3.914 2.024 33 535
Zuvolo 4.246 2.025 104 535

Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

Ta doBéoiya avTiTpoowTreUouv PeTPNTA oTa Tapeia Tng Etaipeiag kar Tou Opidou kal TpatrediKE

KataBéoeig dlaBéoiueg o€ TTpWTN ¢NTNON.

14. EvowpaTta Tdyla TTEPIOUCIOKA oToIXEId

Mnxavipara-
Eyx/oeig-
Noirég "EmiAa Kai Axiv/oeig
Mmeda- Kripia kai Mnx/kog Mer/ka Aoitrég utré
OMIAOZ O1k6TTES A TEXVIKA épya ESomAiopog Méca €§oTAIoNOGg eKTEAEDN Z0voAo
Agia ktiong 01/01/2014 1.071 10.008 70.374 14 123 3.046 84.637
ZwpeUPEVEG aTTOORETEIG
01/01/2014 - (2.131) (16.127) (8) (101) - (18.367)
AvatroéoBeoTn adia
01/01/2014 1.071 7.877 54.247 6 22 3.046 66.270

11- 31/12/2014
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MpooBrKeg 10 - 9 - 2 84 105
Alay paé/KataoTpogég - - - - (6) (324) (330)
ATT00B£0EIG TIEPIOGBOU - (566) (4.381) (2) (5) - (4.954)
AtrooBéosig KataaTpopuwv - - - - 6 - 6
Agia KTRONG 1.081 10.008 70.383 14 119 2.807 84.412
AtrooBéoelg - (2.697) (20.508) (10) (100) - (23.315)
AvatrooBeoTn adia

31/12/2014 1.081 7.311 49.875 4 19 2.807 61.097
1/1- 31/12/2015

MpooBnkeg - - 15 - 1 105 121
Alay paé/KataoTpogég - - - (2) - - (2)
ATT00B£0EIG TIEPIOGBOU - (566) (4.382) (2) (4) - (4.954)
AtrooBéosig MwAnBivTwyY - - - 2 - - 2
Agia KTRONG 1.081 10.008 70.398 12 120 2.912 84.531
AtrooBéoeig - (3.263) (24.890) (10) (104) - (28.267)
AvatréoBeoTn adia

31/12/2015 1.081 6.745 45.508 2 16 2.912 56.264

H avatméoBeotn agia Tou pnxavoAoyikou egottAicpou trepiAauBdvel Tood €861 (2014 €923) tou
a@opd oTo avaTTOORECTO PEPOG TTPORAEYNS ATTONAKPUVONG EEOTTAICOU.

EmiTAa Kal
Kripia kai MeTagopikd Aoitrég
TEXVIKA épya Méoa £EOTMAIONOG XUvolo
ETAIPEIA
Agia kTRong 5 2 75 82
ZwpeUPEVES aTTOORETEIG (4) (1) (70) (75)
AvatréoBeoTn agia 01/01/2014 1 1 5 7
1/1- 31/12/2014
Alaypagég/KaTaoTpopég - - (6) (6)
ATTooBECEIC TIEPIGBOU - (1 (2) (3)
AmooBéoeig KataoTpopwv - - 6 6
31/12/2014
Agia kTRoNg 5 2 69 76
ZwpeupEveS aTTooBETEIG (4) (2) (66) (72)
AvamréoBeortn agia 31/12/14 1 - 3 4
11- 31/12/2015
MpooBnkeg - - 1 1
Alaypagég/KaTaoTpopég - (2) - (2)
AmrooBéoelg TepIddou (1) - (2) (3)
AmooBéoeig NMwAnBévTwy - 2 - 2
31/12/2015
Agia kTRoNg 5 - 70 75
ZWwpPeUPEVEG aTTOORETEIG (5) - (68) (73)
AvamréoBeotn agia 31/12/15 - - 2 2
15. AUAa TTEPIOUCIOKA OTOIXEIO Kal UtrEpasia
Adcigg
Mapaywyng Z0voAo duAwv
AloAIkRAg Aikaiwparta TEPIOUCIAKWYV
OMIAOZ Evépyeiag Xxprnong oTOoIXEiWV
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Atia KTRong 11.847 1.378 13.225
2 WPEUNEVEG ATTOORETEIG (1.256) (314) (1.570)
Avatréoeotn agia

01/01/2014 10.591 1.064 11.655
1/1- 31/12/2014

MpooBrkeg - 1 1
ATtrooBéoeig TTeEpIddoU (311) (82) (393)
Atia KTRiong 11.847 1.379 13.226
2 WPEUNEVEG ATTOORETEIG (1.567) (396) (1.963)
Avatréoeotn agia

31/12/2014 10.280 983 11.263
1/1- 31/12/2015

ATtrooBéoeig TTeEpIOdOU (312) (81) (393)
Aéia ktTiong 11.847 1.379 13.226
2 WPEUNEVEG ATTOORETEIG (1.879) (477) (2.356)
Avatréoeotn agia

31/12/2015 9.968 902 10.870

16. Zupperoxég oe Buyarpikég Kal ouyyeveig emyeipnoeig (OAa Ta Tood oTn onueEiwon auth
avagpépovral oe Eupw)

Me atmréeaon tng 'EkTakTng levikAg ZuvéAeuong Twv PETOXWV TnG 100% Buyatpikng etaipeioag RF
ENERGY OMAAIEZ A.E. Tng 06/04/2015, augavetal To MeToxiké KepdAaio Tng eTaipeiag Katd eupw,
OekatrévTe XINAdEG (€15.000,00). H ad&non éyive pe KATaBoAr HETPNTWY aTTo TNV pJovadikr péToxo RF
ENERGY AE kai kaAu@Bnke pe Tnv  pe Tnv €kdoon 500 véwv PETOXWYV, OVOPOOTIKAG agiag TpidvTa
eupw (€30,00) kai TiuRA d1GBeong Tpiakooia eupw (€300,00).

H Slagpopd, peTagl tTng ovouacTIKAG agiag Twv Tpidvta eupw (€30,00) kai TiuAg d1IdBeong Tpiakooiwy
eupw (€300,00), TToooU ekatdv TpiavTa TEVTE XIANIGdwv eupw (€135.000,00), kataxwpnrbnke ot
TToTWOoN Tou Aoyapiaopou «Ala@opd aTrd EKOOON PETOXWV UTTEP TO APTION.

MeTd Tnv augénon, To MeToxiké KepdAaio Tng eTaipeiag avhABe o€ eupw éva EKATOPUUPIO TPIOKOTIEG
evevAvTa XINIAdeg Tplakooia eikool gupw (€1.390.320,00), diaipouuevo ot capdvta €81 XINGdEG
TPIOKOOIEG oapdvTa TECOEPIG (46.344) OVOUAOTIKEG WETOXEG, OVOMAOTIKAG agiag Tpidvta eupw (€30,00)
€KAOTN.

Me amég@aon Tng ‘ExkTtaktng MevikAg Zuvéleuong Twv PETOXwV TnG Katd 100% BuyaTtpikng eTaipegiag
AIOAIKH AAEPEZ A.E. Tng 06/04/2015, augdveral To MeToxiké Ke@dAalio TnG €TaIpEiag KATA EUPW,
oKTaKOOIEG TTEVHVTA BUO XINGdeg ekaTov eikool (€852.120,00). H adgnon €yive pe kepahaiotroinon
I0OTTO00U aTTOBEPATIKOU atrd €KOOON WETOXWV UTTEP TO APTIO Kal KAAU@BNKE Pe TNV e TNV €kdoon
85.212 véwv petoxwv, ovopaoTiKAG agiag Oéka ecupw (€10,00). Metd Tnv augénon, 1o MeToxIKO
KepdAaio tng ETtaipgiog avApxeto o€ eupw EvTeka ekaToduupia dwdeka XINGdeg Tplakdoia
(€11.012.300,00), di1a1poUEVO OE €va EKATOUMUPIO eKATOV pia XINIGdeg dlakoaieg TpidvTa (1.101.230)
METOXEG, OVOMAOTIKAG agiag &éka eupw (€10,00) ékaoTn.

Me amég@aon Tng ‘Exktaktng MevikAg Zuvéleuong Twv PETOXwV TNG Katd 100% BuyaTpikng eTaipeiag
AIOAIKH AAEPEZ A.E. Tng 08/12/2015, peiwveral 1o MeToxiké KepdAaio TnG eTaipgiag Katd supw
EVVIOKOOIEG evevhvTa Mia XINGdeg ekatdv emTd (€991.107,00). H peiwon Ba yivel pe emoTpo@n
METPNTWV Kal Ba KAAUQOEi pe peiwon TNG OVOUAOTIKAG G&iag TwWV KOIVWY OVOUOOTIKWY PETOXWY ThG
Etaipeiag ammod déka eupwy (€10) £kaoTn o€ evvéa eupwy Kal OEka AeTTTd (€9,10) ékaoTn.

Metd Tnv peiwon, To MeToxikd Ke@dAaio TnG €TaIpEiag avEéPETal o€ OEKA eKATOPUUPIA €ikool pia
XINGdeG ekatdv evevrvia Tpia eupw (€10.021.193,00), SiaipoUuevo O€ €va EKATOMUUPIO EKATOV ia
XINGadeg dlakdoieg TpidvTa (1.101.230) KoIVEG OVOUAOTIKEG PETOXEG, OVOUAOTIKAG agiag evvéa eupw Kal
Oéka AeTTTd (€9,10) ékaoTn.

To utréhoiTto Twv CuppeToXWV TNG ETaipeiag (6Aeg dpacTnpiotrololvTal OTnV Trapaywyrn NAEKTPIKAG
EVEPYEIOG OTTO AVAVEWOCIKES TTNYES) avaAUeTal WG €EAG:

OuyaTpikég 31/12/2015 31/12/2014
KAAAIZTH ENEPTEIAKH A.E. 6.370 6.370
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AIOAIKH AAEPEX AE. 15.687 16.678
AIOAIKH KYAINAPIAZ AE. 6.699 6.699
YAPOHAEKTPIKH AXAIAZ A.E. 3.537 3.537
CITY ELECTRIC A.E. 460 460
R.F. ENERGY OMAAIEZ A.E. 7.515 7.365
40.268 41.109

To 1moc00T6 cuppeToxXS TNG ETaipeiag oTig avwTtépw Buyatpikég TV 31/12/2015 €gixe wg €EAG:

MoocooTé TUuPETOXNAS

Etrwvupia BuyaTpikng 31/12/2015 31/12/2014
KAAAIZTH ENEPTEIAKH A.E. 100,00% 100,00%
AIOAIKH KYAINAPIAY A.E. 100,00% 100,00%
CITY ELECTRIC A.E. 100,00% 100,00%
YAPOHAEKTPIKH AXAIAZ AE. 100,00% 100,00%
R.F. ENERGY OMAAIEZ A.E. 100,00% 100,00%
AIOAIKH AAEPEZ A.E. 100,00% 100,00%

17. MeToxX1k6 Ke@dAaio (OAa Ta TTood 0T oNUEiwoN auTh avagépovral o€ Eupw)

216 31 Aekepppiou 2015 10 PETOXIKO KEQAAAIO TNG ETAIPEIOG AVEPXETAI OE EUPW EVTEKA EKATOMMUPIA
EKATOV EVEVAVTA TTEVTE XINIAOEG TETPAKOOIA Kal evevivTa £€1 Aetrtwv (11.195.400,96), diaipouuevo o€
TPIAVTO €éva €KATOUMUPIA eVEVAVTA OKTW XINIGSEG Tpiakooleg Tpiavta €1 (31.098.336) ovouaoTIKEG
METOXEG, OVOUAOTIKAG agiag Tpidvta £€1 AeTrTwyv Tou eupw (0,36) ekdoTn.

18. Adveia
Ouihog Etaipeia
MakpoTtrpéBeopa ddveia 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MakpoTtrpdBeopa ddveia 16.938 19.485 - -
Meiov avatméoBeoTo K6OTOUG
€€00WV alvayng daveiwy (115) (149) - -
16.823 19.336 - -

Meiov pakpoTTpéBeoueg

UTTOXPEWOEIG TITANPWTEES EVTOG

NG £TTOPEVNGS XPHONG (2.486) (2.432) - -
Meiov Bp/ouo pépog

avaTTooRECTOU KOOTOUG £E0OWV

olvayng daveiwv 31 36 - -
(2.455) (2.396) - -
MakpoTtrpdBec o Pépog daveiwy 14.368 16.939 - -

Bpaxutrp60sopa daveia - - - -
Tuxdv dlapopéc oe abBpoiouara opeilovral og OTPOYYUAOTTOINOEIS

Me v amd 3/4/2009 ammégaon tng 'ExTaktng MevikAg Zuvéleuong Twv Metdxwv tng, n KAAAIZTH
ENEPTEIAKH A.E, 100% Buyatpikn) etaipeia Tng R.F. ENERGY A.E., €¢édwoe ATTAG Opoloyiakd
Advelo Tou N.3156/2003 péxpr rooou €12.800.

2KoTTOG TNG A Zeipdg OpoAoyiwy Tou daveiou, ATav n XpNUaTodOTNCN TOU ETTEVOUTIKOU TTPOYPAUUATOG
™G Kal n didpkela Tou dAveiou yia To TTood Twv €6.065 (TTou a@opd OTO TV PAKPOTTPOBETUN
XPNUATodAdTNON TOU KOOTOUG KOATAOKEUNG TOU €TTEVOUTIKOU oxediou) eival OwdeKAETAG He 24
ecaunviaieg d6o¢€Ig (e oTaBePsd €mTOKIO 5,80%) €K Twv OTTOIWV 01 13 TTPWTEG £XOuv N\dN KaTaBAnOei
€wg Tnv 31/12/2015. Mood €6.735 agopouce BpaxutrpdBeoun Xpnuatoddtnon €vavTl TG TTPOG
gioTpagn emyxopAyNong Kai eE0QARBNKe ev PEpel atTd gioTrpagn mmixopAynong, ato idia diabéaiua Kai
atré avaypnuarodétnon.
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Evtég Tou ZemreuPpiou 2010 n BuyaTpikn eTaipgia avayxpnuarodoTnoe BpaxutrpoBeouo TPaTTECIKO
davelouo Pe Tnv €kdoon TG B oeipdg opoAoyiwy TToo0U €2.935 e evoekasTh didpkeia Kal €0QAnoN
o€ 22 etaunviaieg d60¢IG.

Tov Noéuppio tou 2013 n Buyatpikh etaipeia TTPOERN o€ €BeAovTIKA TTPoTTANPW OpoAoyiwv B
2elpdg Tmooou €1.000, xpnoipotroiwvTag idia diabéaiya. Baoel Twv épwv Tou daveiou, TO0 TTOOO aUTO
TTOU TTPOTTANPWONKE COPAEi TIG aTTWTEPES OoAoyieg. Tov Maio Tou 2014 n BuyaTpikn eTaipeia TTPOERN
o€ €BelovTiK TTPOTTANPWUAR Tou CuvOAou Twv avegdpAnTwyv Opoloyiwv B Zeipdg mmooou €1.192,
XPNolyoTrolwvTag idia diaBéaiua.

MNa TN ouvayn Twv avwTépw daveiwv N BuyaTtpikA eTAIpEia TTPOXWPENOE OTNV TTAPOXK £6ACPANITEWY Ol
OTTOIEG TTEPIAAPPBAVOUV TRV EVEXUPIAON TWV HETOXWV TOU €KOOTN, TOV TTAPAYWYIKO TNG €EOTTAICUO,
TOUG TPOTTECIKOUG TNG AoyapiaopoUg Kal TIG MEANOVTIKEG TNG ATTAITHOEIS atmd TN oUuBacn TTwAnong
NAEKTPIKAG evépyelag TTou €xel ouvaywel pye Tn AAFHE (mpwnv AEXMHE) A.E. ETriong, n davelakn)
oUppaon TepIAaPBAvEl Kal XPNHUATOOIKOVOUIKO OpO yida TV EUTTNPETNOT TOU dAVEIOU TOV OTTOI0 OPEiAEl
va Tneei n Buyarpiki o€ e€aunviaia Bdon i TToivA KatayyeAiag.

H AIOAIKH KYAINAPIAY A.E., 100% Ouyarpikfy etaipeia Tng R.F. ENERGY A.E diatnpei Koivd
Ouohloyiaké Advelo didpkelag 14 eTwv apxXikou TToooU €5.934 e Kupaivopevo emTokio Euribor TTAéov
oTabepou TrepIBwpiou 2,30% lMNa Tn olvaywn Tou avwTEPw oPoAoylakou daveiou 560nkav eacPalioelg
ol otroieg TrepIAaUPavouy TN SE€0PEUCN TwWV TPATTEQIKWVY TNG AOYApIOCHWY, TNV evexupioon Twv
METOXWV TOU €KOATN KABWG Kal EKXWPNON MEPOUG TV PEAAOVTIKWV TNG OTTAITAOEWY atrd TN cUupacn
TTWANONG NAEKTPIKAG evEPyEIag TTou €xel ouvayel e T AEEMHE A.E. To &dveio Ba atrottAnpwOei o€
28 eCaunviaieg eTeTelOKEG OOTEIG, WE TIG OWAEKA TTPWTES Va €XOuv KataBAnBei £éwg T 31/12/2015.

H AioAikiy Adépeg A.E., 100% Buyarpikn etaipeia Tng R.F. ENERGY A.E mpoxwpnoe otn ouvayn
OuoAoyiakoU Aaveiou péxpl TTooou € 35.246, didpkeiag 11,5 etwv pe tTepiodo xdpitog 12 kai 24
MNVWV Katd TTePITITwon, Kupaivopevo emtokio Euribor 6M TAéov oTaBepol trepiBwpiou 3,80% kai
4,00% KaTd TTEPITTTWON, ME AVTIKEIYEVO XPNHOTODOTNONG O) TNV PAKPOTTPOBECUN XpNUATOdOTNON TOU
€TTEVOUTIKOU KOOTOUG YIO TNV KATACKEUN Twv TPIWV AIOAIKWY OTABUWY TG, B) Thv PpaxutrpdBeoun
XPNHATOOATNON £VAVT TWV EYKEKPIYEVWV ETTIXOPNYACEWYV Kal Y) TV PECOTTPOBETUN XPNHaTOdATNON
yla Tnv KaAuwn Tou ®.M.A. Twv ETTEVOUTIKWY SATTAVWY TWV TPIWV AIOANIKWY ZTABUWY.

H oeipd OpoAoyiwyv TTou agopouv TV PAKPOTTPOBeaun XpNHaTodOTNON TOU £TTEVOUTIKOU KOGTOUG Yid
TNV KATOOKEUA TWV TpIwvV AIOAIKWY ZTaBpwv TnG ETaipeiag Ba amommAnpwOei o€ €ikool pia 1061T00EG
000¢€IG, €K TWV OTToIWV PEXPI TIG 31/12/2015 €xouv KaTaPAnBei eTTTd.

O1 utréhoitreg dUO oeIpég OpoAoyIWV €Xouv ATTOTTANPWOET KATA TIG TIPONYOUUEVES XPNOEIG.

2710 ev AOyw OpoAoyiakd ddvelo €xel TTapdaoxel TTARPN Kal aveTIQUAAKTN eyyunon n Hovadikf PETOXOG
™G etaipeiog, R.F. ENERGY A.E., £€xovTag ouoTioel evEXUPO €TTI TOU OUVOAOU TWV UETOXWV TNG
AIOAIKHZ AAEPEZX 110U KaTéXEl. ETITTIPOOBETWG, CUMQWVA E TO OPICOUEVA OTO BAVEIO, £XEI CUOTAOEI
evEXUPO £TTi Twv atmraithiocwv TnG ETaipegiag amé 1iI¢ cuuBdocig ayopatmwAnaiag NAEKTPIKAG eVEPYEIAG
TToU £xel ouvayel pe TV AAMHE( pwnv AEZMHE) AE, eTTi Twv TpATTredIKWV AOYapIAoUWY TNG Kal 1T
TWV aC0QANCTAPIWY CUUPBOACiWY Kal CUPPBACEWY TToU uTToxpeoUTal va dlatnpei, KaBwg Kal 1T Twv
EYKEKPIPEVWV ETTIXOPNYNCEWV YIA TA ETTEVOUTIKG OXEDIQL.

O1 xpewaoTikoi TOKOI €T OAWV Twv avwTtépw daveiwv avAABav yia Tn Xprion TTou €Ange Tnv 31
Aekepppiou 2015 kai 2014 o¢ €781 ka1 €955, avTtioToixa.

Eviog tou 2015 Trpaypatotroii®nkav  OouvONKEG aTmOTTANpwuéG €2.781 €vavtl Twv  avwTépw
UQICTAHEVWY JOKPOTTPOBECUWY daveiwy TTou €xel ouvayel o OpIAog.

H YAPOHAEKTPIKH AXAIAZ A.E., 100% Buyarpikn staipgia Tng R.F. ENERGY A.E., éAaBe kard tnv
xpron 2013 dUo pecotrpdBecua XPeOAUTIKA davela ammd Tnv EOBvikA Tpdameda, didpkeiag SUOMICI Kal
TPIWV ETWV OTTO TNV NUEPOMNVIa eKTaPieuang Toug, Uyoug €400 €kaoTo, yia TNV Xpnuatoddtnon Tou
Ke@aAaiou Kivnong Tng, Adyw Twv cuvexi{ouevwy kabuaoTeprioewyv atmd Tov AAITHE AE otnv e€6¢pAnon
TWV TIHOAOYIWV TTWANONG NAEKTPIKNAG EVEPYEIQG.

To mpwTo amd Ta dUO0 Odvela aTTOTTANPWONKE cuuBaTiké OTIC TTPWTEG nNUEPES Tou lavouapiou
TPEXOVTOG €TOUG, evW) TO OeUTEPO Odvelo epgavidel uttoAoitmo €200, TTAnpwTéo o duo db6OEIg, Tov
[oUAIO TOU TPEXOVTOG €TOUG Kal TOV lavoudpio Tou ETTOUEVOU £TOUG.

MNa ™ ouvayn Twv avwTtépw daveiwv n ETaipeia Tpoxwpnoe atnv TTapoxr ££ac@aAicewy Ol OTToieg
TEPINANPBAVOUV TIG HEAAOVTIKEG TNG ATTAITHOEIS ATTO TN CUPPBACN TTWANONG NAEKTPIKAG EVEPYEIAG TTOU
éxel ouvayel pe Tov AAMHE (trpwonv AEZMHE) A.E. EmimrAéov, yia Ta ev AOyw ddveia éxel 6o0O¢i
ETAIPIKN €yyunon arré Tnv untpiky etaipeia RF ENERGY AE

19. Eptropikég Kal AOITTEG UTTOXPEWOTEIG
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Ouihog Etaipsgia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
2uvOedePEVEG ETTIX/OEIG 12 - 12 39
MpounBeuTég 59 97 5 5
Aedouleupéva £€o0da 97 97 13 13
EmTay€g TTpoun0euTwV TTANPWTEES - 164 - -
EmoTpemtéa Emyopriynon 1.042 - - -
MoTtwTtég didgopol 4 16 1 5
Aedouleupévol Tokol daveiwv 77 88 - -
Db6poI-TEAN 156 147 19 13
Aoc@alioTIKoi opyaviouoi 22 25 10 9
ZuvoAo 1.469 634 60 84
20. KpaTtikég ETrixopnynoeig
Ouihog Etaipsia
31/12/2015  31/12/2014  31/12/2015 31/12/2014
Emixopnynoeig 20.403 22.180 - -
MeTapoAn emyopriynong AIOAIKH
AAEPEZ AE (1.042) - - -
AtréoBeon Emixopnyhocwv (1.703) (1.777) - -
Mpocapuoyn amooBecuévng
emyoprynong AIOAIKH AAEPEX AE 190 - - -
ZUuvoAo 17.848 20.403 - -

H Buyatpikn etaipeia KAAAIZTH ENEPIEIAKH A.E. atmmooBével elotrpaypéveg emmxopnynoeig amd 1o
AloAiké Mdpko otnv Béon “Toouka” Twv Afuwv ZkupiTidag kal BaAtetoiou Tou N. Apkadiag ol oTToieg
oTnv Tpéxouca Xprion aviABav o €478.

H Buyarpikn etaipeia AIOAIKH KYAINAPIAY A.E. atmmooBével eioTTpayuéveg €TTIXOPNYNOEIS AtTd TO
AloAiké MNapko otn Béon “ Adgpor Kuhivdpiag ” A.A. ApoodTtou Tou Afuou Aoipdvng Tou Nopou KiAkig ol
oTTo0iEG OTNV TPEXOUTa Xprion avAABav og €201.

H Buyartpiki etaipsia YAPOHAEKTPIKH AXAIAL A.E. omrooBével €I0TIPAYMEVES ETTIXOPNYATEIG OTTO
Tov MIKpS Y&ponAekTpikd 21086 0Tn 60N “ MTTougouokia ” Alyiou , Ol OTToiEG OTnV TPEXOUOA XpPron
aviABav og € 36, kal atrd Tov Mikpd YoponAekTpikd Z1aBud otn 6€on “Ayiog Avdpéag” ol OTToieg oTnv
Tpéxouoa xpron aviABav oe € 21.

H BuyaTtpikr etaipeia AIOAIKH AAEPEZX A.E. attooB€ével €I0TIPOYUEVEG ETTIXOPNYATEIG, O OTTOIEG OTNV
Tpéxouoa xprion aviABav oc €969, évavt €1.041 otnv TTponyouuevn xprion 2014,

2tnv BuyaTtpikn etaipeia AIOAIKH AAEPEZX A.E. koivotroiifnke ammé@aacn TpOoTroTToincng utraywyng
yla Thv €mévduon otnv Béon “Zwpog” ApyoAidag, pe TToocoaTd emmixopriynong 30% évavt Tou apXIKd
avayvwpioBévtog 40%. To 1mood TTou evdEXeTal va atraitnOei avépyetal o €(1.042), 10 otoio n
avaragivoundnke oTig BpaxutrpdBeoueg uttoxpewoelg Tng KatdoTtaong OikovopikAg @€ong. EmTTAEoy,
n BuyaTpIKr ETAIPEIO ATTOAVAYVWPICE ATTOORECUEVES ETTIXOPNYNOEIS TwV TTEPIGdWY 2012-2014 yia Tnv
emmévduaon otnv Béon “Zwpog”, TTooou €190.

21. Makpotrp60soueg TTPOBAEYEIG

TepiBaAdovrikn amokardoraon

O1 Etaipeieg Tou Opidou, Baoel TNG u@IoTAPEVNG VOUOBETiag £€xouv Tnv uttoXpéwan Katd tn Anén Tng
Gdelag TTapaywyng, kKar epoocov ekeivn dev avavewBei, va atmoENAWOOUV ToV TEXVIKO €EOTTAICUO Twv

EYKATOOTACEWV (QIOAIKA TTAPKA, UBPONAEKTPIKA €PYOOTACIA) KAl VA QATTOKATOOTHOOUV TOV XWPO
EYKATAOTOONG TOUG OTHV TTPOTEPN KATACTACN.

MepiBaAAovTIKA

. Zuovolo
aTroKaTdoTOoN
2716 31 AekepBpiou 2014 1.702 1.702
Xpnuarooikovopikd kdoTog Xxpriong 2015 105 104
2716 31 AekepBpiou 2015 1.807 1.806
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22. Kivouvog emITOKIWV Kal KivOuvog peucTOTNTAG
Kivduvog emToKiwv

H Etaipgia kai 0 OpIAog £xouv ToKo@Opa TTEPIOUCIOKE aTolXEia p€oou Uyoug €411 (o OuIAog €2.011)
TTOU €TTEVOUOVTAl O TIPOBECUIOKEG KOTOBEOEIG, ME KUPQIVOPEVO ETTITOKIO O€ €UPW ATTO TV
dlaTpatredikr) ayopd Kal CUVETTWG Ta €000 Kal Ol AEITOUPYIKEG TAMEIOKEG PoEG eTTnpedlovTal aTTd TNV
METABOAN TWV ETTITOKIWV.

21g 31 AekepuBpiou 2015 Ta petd amd @Opoug KEPON Kal n kabaprh Béon Tng etaipeiag Ba gixav
Olapopewlei kata €3 (€14 yia Tov OUIAO) xaunAdTepa / uwnAdTEPQ, av Ta ETTOKIA KATOBEOEWV OF
eupw NATav katd 100 povddeg Baong xaunAotepa / uwnAoTepa, MPE TIGC AOITTEG PETABANTEG va
TTapPaUEVOUV OTABEPEG.

O KivOuvog Twv ETMITOKIWV €TTIONG TTPOKUTITEI OTTO POKPOTTPOBECHO Kal BpaxutrpdBeopo TPATTECIKO
OOVEIOPO O€ €UPW ME KUMAIVOPEVO eTTITOKIO. H eTaupeia avallel Tv €kBeon TNG oTnv PETAROAR Twv
EMTOKIWV 0€ ouvexy Paon Aappdavovrag umoéwn Tnv  duvartétnta avaxpnuaroddtnong Me
OIaQOPETIKOUG OPOUG Kal TPATTOUG KABWG KAl TNV avavéwaon TWV UQICTAPEVWY XOPNyNOoEwV.

2116 31 AekepPpiou 2015 ta petd amd @oépoug kEPON/(CnUIES) Kal N kabapr Béon Tou OpiAou Ba gixav
OlapopewBei katd €108 xaunAdTepa / uynAdTepa, av Ta emTOKIA daveloPoU o€ eupw ATav katd 100
povédeg Bdong xaunAdTepa / uwnAoTEPQ, WE TIG AOITTEG JETARBANTEG va TTapapévouy oTabepés. Auto Ba
ouvéBaIve Kupiwg AOyw Tou uwnASTEPOU / XANNAOGTEPOU XPNHUATOOIKOVOUIKOU KOOTOUG Yia TPATTECIKO
OQVEIOPO ME KUMPalvOuevo emmiToKio o€ eupw. H Etaipeia dev trapoucidlel davelopud omroTe Oev
QVTIPETWTTICEI TOV CUYKEKPIMEVO KivOUvO.

Me ouvérteia, n ouvoAikiy kaBapr| eTTidpacn Twv emMTOKIWV KaTaBéoswyv Kal daveiwv oTa PeTd ammd
@Opoug aTToTeAéoATA TNG eTaIpEiag Ba gixav dlapopwOei katd €3 (€94 yia Tov OuIA0) XaunAdTepa /
uwnAoéTEPQ, av Ta €mMTOKIA TNG 0€ eUpw ATAV KaTd 100 povadeg Baong XapnAoTepa / uwnAéTepa, PE TIG
AOITTEG PETAPRANTEG va TTAPAUEVOUV OTABEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znuiég) TTpo @opwv Képdn/(Znuiég) TTpo @opwv
‘Opihog Etaipeia ‘Opihog Etaipeia
XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA
Tauelaka diabéoiya 20 4 (20) 4)
ETidpaon mmpo @épou 20 4 (20) 4)
dbpog elo00dnpaTog 29% (6) (1) 6 1
KaBapn emidpaon 14 3 (14) (3)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (152) - 152 -
ETidpaon mmpo @épou (152) - 152 -
dbpog elcodnpaTog 29% 44 - (44) -
KaBapn emidpaon (108) - 108 -
ZuvoAIKi kaBapn emridpaon (94) 3 94 (3)

- Kivduvog PeuoTtétnTag

H d&iaxeipion ToU KivoUvou peuoTdTNTag ouuTrepIAauBAvel Tn dlac@AAion UTTOpENG ETTOPKWV
O0108e0iywy  Kal 1000UVOPWY KABWS Kal TV €EQCQAANICN TNG TIOTOANTITIKAG IKAVOTNTAG HECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

Opihog <1 éro¢ atré 1 éT1og atré 2 £€Tn

iyl 2 § . . > 5 émn
31 Aekepppiou 2015 HEXP! £ £Th HEXPI S €T

Adveia 2.602 2.432 7.501 4.519
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YTroxpewoelg 74 - - -
ZuvoAo 2.676 2.432 7.501 4.519
. . atrd 1 €Tog atrd 2 €Tn .
Etaipeia <1 érog . . . y > 5 émn
31 Aekepufpiou 2015 HEXp1 2 €t HeXp! S etn
YTToxpewaoeig 19 - - -
Zuvolo 19 - - -

O mapamdvw Trivakag avaAlel TIG uttoxpewaoelg Tou Opilou pe BACON Tnv UTTOAEITTOUEVN CUMPBOTIKA
O1dpkela Katdé Tnv nuepopnvia iIcoAoyiouol. Ta TTood ToU TTiVOKA Qva@EPOVTAl TNV OVOUOOTIKA agia Tng
UTTOXPEWONG Kal WG €K TOUTOU dUVATAI VA N CUMQWVOUV JE Ta TTOod TTou avagépovTal otnv Kardotaon
OikovopikAg Oéong.

23. TakTik6é AtroBgpaTiké

2U0powva pe TIg dlatd&elg Tng EAANVIKAG €TaipIknG vouoBeaiag, n dnuioupyia TaKTIKOU a1roBeuaTikou,
ME TNV KaT €T0G METAQOPG TTO0O0U icou HE TO 5% Twv €TACIWY, PETA aTTd GOPOUG, KEPdWv, tival
UTTOXPEWTIKI PEXPI VO @TACEl TO UWPog Tou atroBepaTikol 1o 1/3 Tou MeToxIkoU Ke@aAaiou. To TAKTIKO
amoBepaTikd dlavéueTal povo katd tn O1dAucn Tng ETaipeiag, pmopei OUwG va cupyn@ioTel e
OWPEUPEVEG CNUIEG.

24. YuvaAAayég e ouvdedepéva pépn

H Etaipeia ayopdler ayabd kai AapPavel utnpecieg ammd ouvOeuéva PEPN, VW ETTITTAEOV TTAPEXEI
uTTNpecieg o€ autd. Ta ouvdepéva Pépn apopolv ETaipeieg TTou £xouv KOIvO 1810KTNOIaKO KABEOTWGS Kal/f
Aloiknon pe Tnv Etaipeia kai ouyyeveig pe autriv ETaipeieg. Zuvdepéva pépn mmiong ival Ta aTeAéEXN TNG
Aloiknong Kabwg kail Ta PEAN Tou A.Z. ZToV TTOPAKATW TTiVAKA avaAUovTal TO UTTOAOITTA TWV OTTAITACEWY
KOl UTTOXPEWOEWV TNG ETAIPEIAg PE Ta ouvOedeéva PEPN OTTWG auTd opidovTal atrd 1o AAI 24.

H ETaipgia

AtraiTioeigc amé: 31/12/2015 31/12/2014
KAAAIZTH ENEPTEIAKH A.E. 10 45
AIOAIKH KYAINAPIAZ AE. 6 194
CITY ELECTRIC A.E. 20 14
YAPOHAEKTPIKH AXAIAZ A.E. 117 76
R.F. ENERGY OMAAIEZ A.E. 95 49
FG EUROPE - 1
AIONIKH AAEPEZ AE. 1.015 29
*AIMMEPONIKA A.E. 17 17
2uvolo 1.280 425

31/12/2015 31/12/2014

YTToXpEWOEIC TTPOG:

F.G. EUROPE A.E. 12 13
CITY ELECTRIC A.E. - 26
2uvolo 12 39

1/1- 1/1-

‘Ecobda: 31/12/2015 31/12/2014
KAAAIZTH ENEPIEIAKH A.E. 29 16
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AIOAIKH KYAINAPIAZ AE.

CITY ELECTRIC A.E.
YAPOHAEKTPIKH AXAIAZ A.E.
R.F. ENERGY OMAAIEZ A.E.
AIOANIKH AAEPEX AE.

F.G. EUROPE A.E.

LOGO VENTURES A.E.AAKE.Z.

2uvolo

‘E€oda:
SAIMMEPONIKA A.E.
F.G. EUROPE A.E.

2uvolo

O Ouidog
ATTaITAOEIG ATTO:

FG EUROPE
ZAIMMEPONIKA A.E.
Z0volo

YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.
SAIMMEPONIKA A.E.

2uvolo

"‘Ecoba:
F.G. EUROPE A.E.
LOGO VENTURES A.E.AAKE.X

2uvolo

‘E€oda:
F.G. EUROPE A.E.
SAIMMEPONIKA A.E.

2uvolo

Mé£An AloiknTikoU FuuBouliou
Kal X1eAéxn Aloiknong:

ApoiBég — Aoitrég Mapoxég:
MioBodogoia
2uvolo

25. YIToXpewOoeIg TTApoXWV Adyw £§650u a1rd TNV UTThPETia

50

19 12
12 12
412 892
14 12
73 35
1 1
- 22
560 1.002
1/1- 1/1-
31/12/2015 31/12/2014
(100) (100)
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31/12/2015 31/12/2014
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111 111
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R.F. ENERGY A.E

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepppiou 2015

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

2U0powva Pe 10 EANNVIKG epyatikd dikalo, oI epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYOoG TNG OTToiag OXETICeTal ME TIG ATTOOOXEG TWV EPYALONEVWV, TN
OIGpKEIa UTTNPETiag Kal Tov TPOTTO atroxwpnong (atmmdéAucn f ouvtagioddtnon). O1 epyalduevol TTou
TTapaitouvTal 1} ammoAUovtal pe aimia &gv  dikaloUvtal amolnuiwong. EIBIKOTEPA N OQEINOUEVN
ammolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnong Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag aTov idI0 Epy0dATN £XOUV WG £ENG :

1) KatayyeAia cUuupaong Adyw ouvtalioddtnong

MioBwToi TTou utTdyovTal 0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' doov
CUPTTANPWOOUV TIG TTPOUTTOBECEIS yIa TTARPN OUVTAEN YAPATOG, AV EV EiVal EPYATOTEXVITEG UTTOPOUV
Va aTTOXWPOoUV, €av &¢ gival UTTAAANAOCI UTTOPOUV VA ATTOXWPEOUV 1 va aTTOAUOVTAl ATTO TOV £pY0dOTN.
2TIG TTEPITITWOEIG aUTEG dikaliouvTal To 50% Tng vOuiung ammoldnuiwong amoAuong av dev EXouv
eTTIKOUPIKA ao@dahion A 70 40% av €xouv. Tn peiwpévn autr amolnuiwon dikalouvTal Kal ol JIocBwToi,
ME oUuBacn opichévou Xpdévou, TToUu aTTtoAUovTal 1 amoXwpouv Tpiv T AAgn ¢ vyia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev PTTOPEl va aTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOoEl TIG TTPOUTTOBECEISC TTANPOUG OUVTAgI0dOTNONG YAPATOG, ME KATOBOAAR UEIWMEVNG
atro{nuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Mg 15¢1R uttnpeaoia:

MioBwToi TToU cuvdiovTal PE OXEON €pyaciag aopioTou Xpovou Kal €xouv ouuttAnpwoel 15¢TA
utTnpecia atov idlo epyoddTn i 10 6p10 NAIKIAg TTou TTPORAETTEI 0 oIkEiog AGQAANIOTIKOG Opyaviouog Kal
6étav dev uTTdpxEl OpIo TO 65 £T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPEFCOUV ATTO TNV £PYOCia TOUG
ME Tn ouykardBeon TOU €pyodoTn TOoug, OTToTE dIKalouvtal va Adpouv 10 50% Tng VvOPIUNG
atrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atrd Tnv uttnpecia Baciletal og ave¢dpTnTn AvaAoyICTIKN
MEAETN n otToia €yive pe nuepounvia 31 Aekepppiou 2015 pe Tnv péBodo MpoPePAnuévng MIOTWTIKAG
Movdadag Ytoxpéwaong - Projected Unit Credit (AAIM19, TTap. 67). EmmAéov, katd Tnv olvTagn Tng
MEAETNG ARPBNKe uTTOWN N MBavOTNTA 0IKIOBEAOUG ATTOXWPENONG TWV €V EVEPYEIA UTTOAAAWVY.

H kivnon Tou Aoyapiacuou atrd 01/01/2015 €wg 31/12/2015 eixe wg €€NG:

NAoyioTIKéG arreikovioelg oUppwva pe To AAM 19 Ouihog Etaipeia
2015 2014 2015 2014

Mood avayvwpiouéva otnv Kardotaon OIKOVOUIKNAG

Oéong

Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWVY 56 48 33 29

KaBapn utroxpéwon avayvwpi{épevn otnv Kardoraon
OIKoVouIKN G Oéong 56 48 33 29

MNood avayvwpiopévd oTNV KATAOTOOT OTTOTEAECTUATWY

KoéoTog Tpéxouoag amacxoAnong 4 3 2 2
Tokog otV UTTOoXPEWON 1 1 1 1
Kavoviké €080 TNV KATACTACT ATTOTEAEOHATWY 6 4 3 3
KooT0G dlaKkavovIouwy - - - -
ZUVOAIKO £€§050 OTNV KATAOTAON ATTOTEAECTHATWYV 6 4 3 3
AvaloyioTIKEG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 2,20% 2,50% 2,20% 2,50%
MeANOVTIKEG augnoeIg PIoBwv 2,20% 2,20% 2,20% 2,20%
MANBwpPIo6G 2,00% 2,00% 2,00% 2,00%
Avapevouevn evatmopévouoa epyaaiokn {wn 25,5 26,5 22,25 23,25

MeTaBoAég oTnV KABAPRA UTTOXPEWON AVOYVWPIoTHEVN

otnv Kardotaon Oikovouikhng Oéong

KaBapn uttoxpéwaon Katd Tnv €vapén Tou £ToUg 48 36 29 16
Mapoxég TTou TTANpwenkav atréd Tov £pyoddTn - - - -
2UvoAo datTdvng TToU avayvwpiodnke oTo Aoyaplacuo

ATTOTEAECUATWV 6 4 3 3
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KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 54 40 32 19
KatdoTtaon avaAoyIoTIKWV (KEPBWV) Kal {nUIwV 2 8 1 3
Mpocappuoyn - - - 6
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 56 48 33 29

Tuxdv diapopéc ara aBpoiouara opeilovral G aTPOYYUAOTTOIRTEIS

ATO TNV avwTépw avaloyioTiK PEAETN TTpoékuwe "AvaloyioTIKO képdog / (Cnuid) TTPOYPAUUATWY
KaBoplopévwy TTapoXwv"  Uywoug €(2) kai €(1) (€ (8) kai € (3) yia o 2014), Tou Opidou kal TnG
ETaipeiag avtioToixa kai avayvwpioTnke ameubeiag ota Aoimtd ouvoAikd £€ooda Ttou Opidou kal Tng
Etaipeiac.

Ta Tapamdvw atroTeAéopaTa  €LOPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KAl ONUOYPAPIKEG)
EKTTOVNONG TNG avaAoyIoTIKAG MEAETNG. 'ETOI, KaT& Tnv nuepounvia atrotiynong 31/12/2015 :

o Edv cixe xpnoipotroinBei emtokio uwnAoTePo Katd 0,5% (dnA. 2,7%) 161¢ N MNapoloa Agia
Ytmoxpéwaong Ba Arav xaunAdtepn Katd 7% evw €av Atav PIkpoTepo Katd 0,5% Ba eixe wg
ATTOTEAEG A N QVOAOYIOTIKY UTTOXPEWON VA ATAV heYaAUTepn Katd 8%.

e Edv cixe xpnoipotroinBei utréBeon augnong atmmodoxwv uwnAoTepo kKatd 0,5% (dnA. 2,7%) 1oTe
n MNapouoa Agia Ytoxpéwong Ba ATav uwnAotepn Katd 8% evw €av ATAV UIKPOTEPN KATA
0,5% 0Oa €ixe wg ATTOTEAETUA N AVOAOYICTIKH UTTOXPEWON VA ATAV JIKPOTEPN KaTd 7%.

Katd tnv mrponyoupevn Xpron n Etaipeia poéPn o Tpdwpn aAAayry AoyIoTIKAG TTONITIKAG, N oTroia
AVOQEPETAl OTNV  AvayvwpeIon TnG avaAoyioTIKAG (¢NIGG) /kEpdoug £Ew atmd Tov  Aoyaplacuo
ATTOTEAECUATWY XPAONG Kal avayvwpior Toug atreubeiag ota AoITTG ouvoAiké €coda. H 1Tpdwpn
epapuoyn Oev emmépepe onuavtikg eTTidpacn oTig OikovoulkéG KaraoTtdoelg NG ETaipiag kai Tou
Ouilovu.

26. AsopeloEIg, EVOEXOUEVEG UTTOXPEWOEIG KAl ABERAIOTNTEG

O1 madong QuUoewg emidIkeg A UTTO dlaiTnoia BlIaPOPEG dev EVOEXETAI VA £XOUV ONUAVTIKA ETTITITWON
oTnv olkovouikA katdoTaon i Asitoupyia Tng ETaipeiag.

O1 @opoloyikEg uTToxpewaelg TNG ETaipgiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEAEYKTEG XPNOEIG.
O1 avENeEYKTEG POPOAOYIKA XPHOEIG TWV ETAIPEIWV TTOU CUMKETEXOUV OTNV EVOTTOINON £XOUV WG £EAG:

Ouihog AvEAeyKTN Xprion a1rd TIG ApUOdIES ApXES
Xwpig 'EkBeon Me 'EkBeon ®opoAoyikig
®opoloyikng ZUPMOPPWONG
Zuppoppwong

R.F. ENERGY A.E. 2010 2011, 2012, 2013 ka1 2014

KAAAIZTH ENEPTEIAKH A.E. 2010 2011, 2012, 2013 ka1 2014

AIOAIKH KYAINAPIAZ - 2012, 2013 ka1 2014

CITY ELECTRIC A.E. 2010, 2014 ka1 2015 2011, 2012 ka1 2013

YAPOHAEKTPIKH AXAIAZ AE. 2010 2011, 2012, 2013 ka1 2014

R.F. ENERGY MIZOXQPIA 2010 2011, 2012 ka1 2013

A.E.(ouyxwveuBnke to 2013)

R.F. ENERGY TXOYKKA 2010 2011, 2012 ka1 2013

A.E.(ouyxwveuBnke to 2013)

R.F. ENERGY AE=AMENEZX 2010 2011, 2012

A.E.(ouyxwvelubnke 1o 2012)

R.F. ENERGY KOPAKOBPAXOZ 2010 2011, 2012

A.E.(ouyxwvelubnke 1o 2012)

R.F. ENERGY AAKQMA 2010 2011, 2012

A.E.(ouyxwvelubnke 1o 2012)

R.F. ENERGY TPAPO 2010 2011, 2012

A.E.(ouyxwvelubnke 1o 2012)

R.F. ENERGY ZXIZAAH 2010 2011, 2012

A.E.(ouyxwvelubnke 1o 2012)

R.F. ENERGY KAAAMAKI 2010 2011, 2012

A.E.(ouyxwveuBnke to 2012)
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R.F. ENERGY ZEZMNOPTEZXZ 2010 2011, 2012
A.E.(ouyxwvelubnke 1o 2012)

R.F. ENERGY OMAAIEZ A.E. 2010, 2014 ka1 2015 2011, 2012 ka1 2013
AIOAIKH AAEPEZX AE. 2010 2011, 2012, 2013 ka1 2014

MNa 11g xpnoeig 2011, 2012 kai 2013 n ETaipgia kal oI evoTToloUuEVEG BuyaTpIKES, AdYw TNG UTTAYWYNAG
TOUG OTO QOPOAOYIKO EAeyX0 Twv OpKwTWV EAEYKTWV AoyIoTwy TTou TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 82 TTapdypagog 5 N. 2238/1994 éAapav ‘EkBeon PopoloyiKAg Zuphuopewaong he Mvwun
Xwpig emeuiagn. MNa tn xprion 2014 n Etaipeia kar o1 Buyatpikég AIOAIKH AAEPEY AE, AIOAIKH
KYAINAPIAZ AE, KAAAIZTH ENEPTEIAKH AE kai YAPOHAEKTPIKH AXAIAZ AE cUu@wva JE TIC
dlatdageig Tou apbpou 65A Trapayp. 1 N.4174/2013, éAaBav ‘EkBean ®opoAoyIkAG ZUPPOPPWONg HE
M'vwpn xwpig emeuiaén. MNa v xprion 2015 o @opoloyikdg €AeyXog atmd Toug OpkwToug EAeyKTEG
NoyioTég yia Tnv Etaipeia kai 1i¢ Buyarpikég AIOAIKH AAEPEY AE, AIOAIKH KYAINAPIAY AE,
KAAAIZTH ENEPTEIAKH AE kai YAPOHAEKTPIKH AXAIAZ AE Bpioketal o€ €EENIEN Kal N OXETIKES
€KBEOEIC QOPOAOYIKNAG OCUPUOpYwOoNG TTPORAETTETAI va XopnynBouv Wetd Tn Onuooieuon Twv
Oikovouikwyv Kataotaoewv g Xprong 2015. Av péxpl Tnv oAoKAApwaOn Tou QOpPOoAoyIKOU eAEyXOU
TTpoKUWouV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI aUTEG Oev Ba £xouv ueydAn etmidpacn
oTig OIkovouikég KataoTdaoelg Tng ETaipgiag kai Tou Opidou. Baoel Tng MOA.1124/2015, o1 Buyatpikég
CITY ELECTRIC AE kai RF ENERGY OMAAIEZ AE yia 116 Xprioeig 2014 kai 2015 eaupouvtal ammd 1o
€TACIO TMOTOTTOINTIKG aTTé VOUINOUG eAeYKTEG TTOU TTPOBAETTETAI ATTO TIG diaTdéelg Tou dpBpou 65A Tou
N. 4174/2013, kabBwg Ta akaBapioTa £€00dd TnG KABE eTaipeiag dev UTTEPPAIVOUV TO TTOCO TWV EKATOV
TTEVAVTA XINGOWV eupw €TNCIWG. ZUp@wva pe Tnv NOA.1006/2016 dev e€aipouvTal atrd Tn dievEpyeia
POPOAOYIKOU €ANEYXOU Ol ETTIXEIPAOEIS YIO TIG OTToieG €KOIOETAI QOPOAOYIKG TTIOTOTTOINTIKG XWPIG
eMOonNUAvoelg yia TTapaBdoeis TNG POPOAOYIKAG Vouobeaiag.

‘Exouv oxnuaTioTel TTPOPAEWEIG avEAEYKTWY Xproewv TToooU €5 yia tnv ETtaipeia kai € 54 yia Tov
Ouio.

Emi Twv Ttayiwv Tepiouciokwy oToixeiwv TNG Katd 100% Buyatpikig etaipeiag KAAAIZTH
ENEPTEIAKH A.E. ugictavTal eutrpdypaTa Bdon 1Tou atmmoppéouv atmmd tn ocuoTtacn (TTAAouaTikoU)
evexUpPOU ETTI TWV QVEPOYEVVNTPIWY TNG BuyaTpIKAG, avatrooPBeotng agiag Tnv 31/12/2015 €6.932, yia
TNV €€ac@Alion Tou opoAoylakou daveiou TRG.

EvTtég Tou 2011 KataTéBnkav atmd avTaywvioTpieg ETaIpEiEG EVWTTIOV ToU ZUuBouAiou Tng ETTKpareiag
AaITACEIS akUpwaong evavTiov adeiwv TTapaywyng mou xopnyhonkav amdé tnv PAE otnv 100%
Buyatpikh etaipeia R.F. ENERGY OMAAIEX A.E. n omoia éxel aokioel TTapeUPAoelg Tpog atméppiyn
AUTWV TWV AITHoEWV akUpwaong. ‘Exel opioTei dik&aoipog, per’avaBoAng yia tov MdpTio Tou 2016.

Tnv 31/12/2015 n untpikh etaipeia RF €xel eyyunBei davela BuyaTpiKwy TNG GUVOAIKOU UTTOAOITTOU
€13.758 (31/12/2014: €16.053), 1a oTmoia atmommAnpwvovTal oTadlokd péxpl 1o 2023 KaBwg Kal
EYYUNTIKEG ETTIOTOAEG TTOU TTapaxwprRBnkav utrép Buyatpikng eTaipeiag TToool €2.062. MNa Tnv eyyunon
TWV EYYUNTIKWV ETTIOTOAMDV €£xel OdeopeuTel ammd Tnv Tpdmefa kardBeon Tng eTaipeiag Tmooou €515.
ETtiong, wg eacpdhion yia Tnv €kdoon Twv £V AOyw eyyunTIKWYV ETTIOTOAWYV €XEI OUOTOBE eEVEXUPO ETTI
TOU OUVOAOU Twv MPETOXWVY TNG Buyatpikng etaipeiag RF ENERGY OMAAIEZ AE kai eTmi kardBeong
TTou dlatnpeei n ETaipeia.

O1 kataBoAég atmd cupBAaoEI§ yia evOIKIAoelg KTIpiwv yia Tov OPIAO Kal Tnv eTaipgia avapéveral va
avéNBouv oe €111 ka1 €100 avTioToixa yia 1o €106 2016.

O1 peANoVTIKEG KATAPBOAEG aTTO CUPPBACEIS YIA EVOIKIAOEIG XWPWV YIa eyKaTdoTaon AloAIKWY MNépkwy
yla Tov Opiho evdéxetal va avéNBouv og €2.871 péxpl 1o £1og 2020.

27. l'eyovoéTa perd TRV nuepopnvia tng Kardotaong OikovouiKhg Oéong

Aev utt@pxouv peTayevéoTepa yeyovota Tng 31 Aekepppiou 2015 ta omroia Ba ETpetre €ite va
YVWOTOTTOINBOUV 1) va dIaQOPOTTOINCOoUV Ta KOVOUAIA TWV OIKOVOUIKWY KATAOTACEWV
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