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R.F. ENERGY A.E.

AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn Tou AloiknTikoU ZuppBouliou, K.K. Mewpylog ®e1ddkng, Mpoedpog kai Aleubivwy ZUPBoUAOG,
lwavvng MavTtouong, pyéhog A.Z., Eudyyehog KopoBéong, péhog A.Z. utmd TV wg avw 1810TNTA TOUG,
onAwvouv 611, €€ Sowv yvwpifouv:

O1 Oikovopikég Karaotdoelg Tng mrepiodou 1/1/2014-31/12/2014, o1 otroieg karapTtioBnkav cUp@wva Pe
Ta 10XUOVTA AOYIOTIKG TTPOTUTTA, ATTEIKOVICouv KaTd TPOTTO aAnBrA Ta oTolXeia TOU evepynTIKOU KAl TOU
TTadnTIKoU, TV KaBapr B¢on kai Ta amoteAéoparta Xpoews TnG R.F. ENERGY A.E., kai

H 'EkBeon Tou AloiknTikoU ZupBouAiou arreikovidel Katd TpoTTo aAndr Tnv eCENIEN, TIG ETTIOOCEIG KAl TN
B8éon ¢ R.F. ENERGY A.E. kaBwg kal Twv eTIXEIPACEWY TTou TTEpIAapBdvovTal oTnv evoTtroinon,

oupTtTEpIAOUBavoPévNG  TNG  TTEPIYPOPNAG TWV  KUPIOTEPWY  KIVOUVWY  Kal  aBERAIOTATWY  TTOU
QVTIPETWTTICOUV.

Fuedda, 26 MapTiou 2015

O1 dnAolvTeg

O Mpbedpog & Alvwv ZuupBoulog To MéAog Tou A.Z. To MéAog Tou A.Z.

ewpylog PeiIdakng lwavvng MavTtolong Eudayyehog KopoBéaong



ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ R.F. ENERGY A.E. A TH XPHZH 2014
(01/01/2014 — 31/12/2014)

Kupiol MéToyol,

To AioiknTiké ZupBoUAhio Tng R.F. ENERGY A.E. cag umtoBdAAel yia Tnv kAeidpevn xpnon 1/1-
31/12/2014 1nv Emoia 'EkBeon Tou AioiknTikoU ZuppouAiou Tnv oTroia ouvétale oUPQwva PE TIG
dlaTdgelg Tou apBpou 136 Tou K.v. 2190/1920.

2tnv Tapouca ‘EkBeon ouvoTimIKG avagEépovTal TTANPOQOPIEG TTOU a@opouv Tnv €EENIEN Twv
OpACTNPIOTATWY, TNV OIKOVOMIKA KATAOTAON, TA ATTOTEAECUATA, TN OUVOAIKY TTopeia Tng ETaipeiag Kal
Tou OpiAou Kat& Tnv UTTO €€Taon XPNRON, KABWG Kal TIG JETABOAEG TTOU £TTAABAV.

AvagépovTal €TTIONG TA ONUAVTIKA YEYOVOTa TToUu €Aafav xwpa Katd Tn didpKela TG UTTO €E£TaoN
Xpnong kai n etmidpacr Toug oTig ETAoIEG Oikovouikég KataoTtdoelg ETaipikég kai Evotroinuéveg, ol
Kivbuvol TTou evoExeTal va TTpokUyouv yia tnv ETaipeia kar Tov OpINO KaBWG Kal Ol ONUAVTIKEG
ouvaAAay€g TTou KaTapTioOnkav PETALU TNG ETAIPEIAG KAl TWV OUVOEDEPEVWV PE QUTAV TTPOCWTTWY
oupoewva pe To AAM 24,

O1 Buyarpikég eTaipeieg TNG R.F. ENERGY A.E., katd tnv 31/12/2014, civai o1 €€AG:

MoocooT& CUUMETOXNG

Etrwvupia BuyaTpikng ApaoTnpiétnra 31/12/2014
AUECESC OUUNETOXEG

e KAAAIZTH ENEPTEIAKH A.E. Mapaywyn Evépyeiag 100,00%
o AIOAIKH KYAINAPIAZ A.E. Mapaywyn Evépyeiag 100,00%
e CITY ELECTRIC A.E. Mapaywyn Evépyeiag 100,00%
e YAPOHAEKTPIKH AXAIAZ A.E. MNapaywyn Evépysiag 100,00%
e R.F. ENERGY OMAAIEX AE. Mapaywyn Evépyeiag 100,00%
o AIOAIKH AAEPEZ AE. Mapaywyn Evépyeiag 100,00%

H R.F. ENERGY A.E. cival €Taipeic OUPUETOXWYV, WE QVTIKEIUEVO Tnv avdatrTugn, Olaxeipion Kal
EKUETAANEUOT) EVEPYEIOKWV ETTEVOUTIKWV OXEdiwvV, PE €TTIKEVTPO TIG Avavewolues MNMnyég Evépyelag. H
petoxik ouvBeon 1ng R.F. ENERGY A.E. tnv 31/12/2014 civar: a) 50,00% FG EUROPE A.E. kai B)
50% eTaipeiag oupeepdvTwy TNG Olkoyévelag PEoTn.

I. EEEAI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAX ZE ETAIPIKO ENINEAO

Ta oikovouIika peyédn Tng ETaipeiag kata tn xprion Tou 2014 o¢ ouykpion Pe Tnv avtioToixn Tou 2013,
KIvABnkav wg €¢NG:

MetafoAn
31/12/2014 31/12/2013 MNood %
KUkAogG epyaciwv (TTWAAOCEIG) 120 175 (55) (31)
Meiov : KéoTtog MNwAAcewv (104) (315) (211) (67)
MikTda Képdn 16 (140) 156 111
AAAa £é00da 1 375 (374) (100)
‘E€oda dioiknong (331) (187) 144 77
AAAa £E00a (213) - (213) (100)
Képdn ekpeTdAAguong (527) 48 (575) (1198)
XpnUaToOIKOVOUIKG €000 888 657 231 35



XpnuaTooikovopiké ££oda - (131) (131) (100)

Képdn/(Znui€g) Trpo @opwv 361 574 (213) (37)

dbpog €1000ANATOG (200) (85) 115 135

KaBapd kéEpdn XpHRong META pOpwWV 161 489 (328) (67)

NAoitrd ouvoAikd é00da

AvoloyioTiké KEpdN Kal {nuIEG aTTd 4) 7 (11) (157)
TTPOYPANMATA KABOPIOUEVWY TTAPOX WV

DSpog €I000ANATOG TTOU OXETICETAI E 1 ) 3 150

OTOIXEIO TOU OUVOAIKOU €1008MATOG

Noitrd ouvoAikd é00da/(é§0da) repiddou 3) 5 (8) (160)

KaBapd a1rd @opo

ZYNOAIKA ZYTKENTPQTIKA EZOAATIA

THN XPHSH 158 494 (336) (68)

lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW avaQEPOUEVA PEYEDN TTapaTnPOUNE Ta £ENG:

1. NwARoeIg

H dpaotnpiétnta TnG €Taipeiag agopd MPEeEAETN, oxediaoud, Kataokeur, eTTiBAewn, eykatdoTaon,
opydvwaon, Asitoupyia, OuvTApnon, €TTEKTOON, OlaxEipIon Kal eKUETANAEUON €pywv Kal OTABPWV
TTOPAYWYNAS NAEKTPIKNAG EVEPYEIOG ATTO QAVAVEWOIUEG TTNYEG evEPYEIOG KaBwG emmiong n Trapoxn
CUMPBOUAWYV Kal UTTNPECIWV o€ €TTIX/O€EIG KABe €idoUG Kal OKOTTOU OTOUG TOMEIG YEVIKAG B1oiknong,
XPNHATOOIKOVOUIKAG diaxeipiong, marketing Kal TTAnpo@opIKngG.

O1 mwAnoeig uttnpeoiwv dloiknong, dlaxeipiong, avatrtugng, opyavwong Kal ekXwpnong £¢odwv
EVEPYEIOKWY €pywv TNV UTTO e&fétaon Trepiodo avAABav oe €120 évavm €175 Twv avtioToiXwv
TTwAAoEwv Tou 2013, onueiwvovTag Peiwon o€ ToocoaTod (31)%.

2. MikT6 Képdog /(ZnHiEg)

Ta Miktd Képdn Tng eTaipeiag Tnv uttd e€€taon tepiodo diapopwbnkav oto TTood Twv €16 évavT
Znuiwv Uwoug €(140) Tng TTponyoupevng Xprnong, auénuéva kard 111%.

3. AN\a é008a

Ta ANa ‘Ecoda avépyovTal Tn xprion mou €Ange Tnv 31/12/2014 oe €1 kai avagépovTtal o £€00da TNG
Etaipeiag atmd emippiyn €£6dwv TTpog ouvOedepévn eTalpeia. TNV TTponyouuevn Xpron n ETaipeia gixe
eppavioel AMa ‘Ecoda Uyoug €375, Adyw atroavayvwpiong UTTOXPEWCEWY TTPOG TPITOUG.

4. AN\a 'E§oda

Ta ANa 'E€oda avépyovTal o€ €(213) kal avagépovTal a) o€ dlaypageg £€0dwV TTou agopoucav TNV
egelpeon kKatdAAnAwv Béoewv yia épya ATE (aveUoOAOYIKEG PEAETEG KATT) 1 EQyOPdg EVEPYEIOKWV
Epywv TTou dev TTpoxwpnoav, B) dlaypagEg 60wV TTOU APOPOUV TO PEYAAO €TTEVOUTIKO OXEDIO TNG
BuyatpikAg R.F. ENERGY OMAAIEZ otnv N. EUBoia, Ta otroia dev Ba TipoAoynBouv TTpog Tnv
BuyatpikA Kai y) €€0da TTponyoUdevNG XpPronGg Ta oTToia KaTaxwphonkav eviég Tou 2014,

5. Aaitoupyikd £€§oda (AloiknTIKAG AsiToupyiag)

O1 Aeitoupyikég dATTAVES TNG €TAIPEIAg gpgavifouv onuUavTikg auénon €144 évavTt TG TTponyouuEvng
Xpnong, mapouacialovTag auénon kata 77%. Kard tnv Tpéxouca xpron, n Etaipgia avarrpoocdpuoce
TNV PEBOSO TIHOAGYNONG TTPOG TIG BUyaTPIKEG TNG, YEYOVOG TTOU €iXE WG ATTOTEAECUA TNV augnon Twv
€€0OWV TTOU TAEIVOUOUVTAI OTO €V AOYW KOVOUAI.

6. Asatoupyikd képdn/ (CnMIEG) TPOG  POPWYV, XPNMOTOOIKOVOUIKWYV  €§60wV  Kal
atmrooBéocwv(EBITDA)



O1 Agitoupyikég CNUIEG TTPO POPWYV, XPNHUATOOIKOVOUIKWY €£60wv Kal atmooféocwv (EBITDA) 1ng
eTaipeiag dlapopewbnkav 10 2014 oe €(524) évavt Acitoupyikwv kepdwv €54 10 2013 Kkai TO
mepIBwpio/ Agiktng EBITDA o€ (437)% atd 31% Trou ATav TRV TTponyoupevn XpAon.

7. Xpnuartooikovouikd £é€oda/ é00da
Etaipsia

11- 11-
31/12/2014  31/12/2013

XpnUaTooIKOVOUIKA £€00a:

- XpewoTIKoi TOKOI - (130)
- Tpatedika kal cuva@r £€£oda - (1)
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV - (131)
Xpnuatoolkovouikd £€000a:
- Képdn TTwANCNG CUUHETOXWV Kal - 650
XPEOYPapwv
- MoTtwrtikoi TéKoI Kal cuvaen 8 7
¢000a
- 'Ecoda cuppetoxwy (Uepiopata) 880 -
ZUVOAO XPNHATOOIKOVOMIKWY £003wWV 888 657
XpnUATOOIKOVOMIKWYV £§0da (KaBapd) 888 526
lMood o¢ xiAiGdes Eupw

8. Képdn 1rpo @opwv

Ta képdn TPO @Opwv pelwbnkav Katd 37%, avepyxopeva ouvolikd oe €361 évavm €574 1ng
avTioToIXNG TTponyoulEvNG XprRong.

9. ®opol

2Upowva pe TG diataéeig Tng EAANVIKAG @OPOAOYIKNG VOUO0BEDiag, 0 CUVTEAECTHG GOPOU EICOBHATOG,
katd tnv 31 AekepPpiou 2014 Atav 26%. H EAANVIKA @opoAoyiK vouoBeaia Kal o1 OXETIKEG DIATAEEIG
UTTOKEIVTOI O€ EPUNVEIES ATTO TIG POPOAOYIKES apXES. O BNAWCEIG POPOU €I00BMATOG KATATIBEVTAI OTIG
POPOAOYIKEG ApxEG O€ €TAOIA BAon, aAAG Ta KEPDN 1 o1 ¢nUIEG TTOU dnAwvovTal, yia QOPOAOYIKOUG
OKOTTOUG, TTAPOUEVOUV TIPOOWPIVA EKKPEMPEIC €WG OTOU O QOPOAOYIKEG aApXEG €EETAOOUV TIG
@opoloyikég dnAwaoelg Kal Ta BIBAia Tou popoAoyouuevou, TV KaTd TNy oTToia Ba opioTIKOTTOINBOoUV
KOl Ol OXETIKEG @OPOAOYIKEG uTToXpewaoelG O1  QOpoAoyIKEG CnuiEg, OTO BaBud TToU  QUTEG
avayvwpifovtal atmd TIG QOPOAOYIKEG APXEG, MTTOPOUV va XpnoipotroinBolv yia Tov oUPYNn@IoHO
KEPOWV TWV TTEVTE ETTOPEVWV XPAOEWYV TTOU aKOAOUBOUV T Xprion TTou a@opouv.

Etaipsia

1/1-31/12/2014 1/1-31/12/2013
TpéEXWVY POPOG €1000ANATOG - (1)
AquaMépsyog (le]e]o]f ] (200) (84)
(xpéwaon)/ TioTwon oTa atmoteAéouara
dbépog pepiopaTtog amrd BuyaTtpikni - -
®opog Elco§r|purog’ oTa (200) (85)
atrot/Ta (Xpéwon)/micTwon
®6pog AoITTWV CUVOAIKWYV £068WV 1 (2)

lMood o¢ xiAiddes Eupw

H Etaipeia éxel mepaiwoel oUpewva pe 1o N.3888/2010 péxpr kai Tnv xprion 2009 kai dev €xel eAeyxOei
ammd TIG @OPOAOYIKEG apxéG yia Tnv xpron 2010. MNa Ttnv avéleyktn xprion 2010 €xel oxnuaTioel
TTPORAEWN yIa avEAEYKTEG XPrOEIG TTOoOU €5.

10. Képdn perda amé Pépoug

Ta kaBapd petd atmd eopoug kEPdN dlapopewbnkav otn xprion 2014 ce €161 évavt €489 1ng
avTioToixng TEPIOdOU ThG TTPOoNyoUEVNG XPHoNG, Helwpéva Katd (67)%



BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Bacikoi apIBPOdEiKTEG TTOU EKPPACOUV TNV OIKOVOMIKA BEan TNG €TaIPEiag KATA TO TEAOG TOU
2014, CuykpITIKG PE TRV TTponyoUpevn Xpron eival ol €¢NG:
XPHZH 2014 XPHZH 2013

AEIKTEZ PEYZTOTHTAZ

eviKA peuoToTNTA 16,93 2,36
Apeon peuoTdéTNTA 16,93 2,36
AEIKTEZ AMOAOTIKOTHTAZ NQAHZEQN

Miktd atroteAéapatal/ NMwAARoeIg YTTNpEeoIwy 13% (80)%
KaBapd atroteAéopara ekueT/oews/TTwAACEIG YTTNPETIWY 134% 279%

Il. EEEAI=H KAI ENIAOZEIZ NEPIOAOY ANA®OPAZ XE ENMINEAO OMIAOY

Ta olkovouika peyédn Tou Opidou katd Tn Xprion Tou 2014 o€ ocuykpion pe TNV avTtioToixn Tou 2013,
KIVABnkav wg €¢NG:

O Ouihog MeTaBoAR
11- 11- . o
311212014 311212013  1°%° %

KUkAog gpyaciwv (TTWAACEIG) 7.003 11.378 (4.375) (38)
Meiov : KéoTtog MwAARcewv (6.241) (6.569) (328) (5)
MikTé Képdog 762 4.809 (4.047) (84)
AAAa £é00da 137 453 (316) (70)
‘E€oda dioiknong (690) (768) (78) (10)
AN £€0da (897) (1.686) (789) (47)
Képdn/(ZnuiéS) eKpETGAAEUOTIC (688) 2.808 (3.496) (125)
XpnNUaTOOIKOVOUIKG €000 53 1.275 (1.222) (96)
XPNUOTOOIKOVOMIKG £€60da (1.099) (1.897) (798) (42)
Képdn/(Znuiég) Tpo @opwv (1.734) 2.186 (3.920) (179)
Dbpog €1000ANATOG (308) (979) (671) (69)

i i , .. 2.042 1.207 3.249 269
Képdn/(Znuigg) Xpnong HETA popwv ( ) ( ) (269)
Avu)\owonm Képdn Kal C’nplsg amoé (8) 16 (24) (150)
TTPOYPAPHATA KABOPIOUEVWY TTAPOXWV
<Dopog, €1000ATOG TTou 0')(£T’IC£TGI VI 2 (4) (6) (150)
aToIxEIO TOU GUVOAIKOU €1000MANATOG
Noitrda ’O‘UVO’)\IK? £€0006a TEPIOdOU (6) 12 (18) (150)
KaBapd atrd @bépo
IYTKENTPQTIKA ZYNOAIKA (2.048) 1.219 (3.267) (268)

E=ZOAATIA THN XPHZH
lMood o¢ xiAiGdes Eupw

2TQ TTI0 TTAVW ava@EPOUEVa PEYEDN TTapaTnPOoUE Ta €ENG:

1. NwARoeIg

O1 TTwAAceIg nAekTpikoUu pelpatog Tou opidou R.F. ENERGY A.E. tnv umd e&étaon Trepiodo
TTaPOUCIAdoVTal HEIWPEVEG OE OXEON WE TNV TTponyouuevn Trepiodo Katd (38)%.

2Upowva pe TIG diatagelg Tou N.4254/2014, o1 mmapaywyoi AMNE kar £YOHA utroxpewbnkav va
eKOWOOUV TTIOTWTIKG TIHOAGYIO HE TO OTIOIO Trapeixav EKTITWON €T TNG OUVOMNIKNAG agiag Tng
TapaxBeiocag kard 1o 2013 evépyelag. MNa Toug TTapaywyousg amd AloAIkoUg 2TtaBuols kar MYHZ 1o
T0000TO ékTITwong Atav 10%.



To wg Avw MOTWTIKG TIHOAGYIO yia TIG avABe ot €1.138 kai emPBdpuve Tov KUKAO €PYOCIWV TNG
eceTadduevng TrepIddOU.

Mepaimépw, TTapATNEABNKE HEIWON TWV TTWAACEWY AOYW MPEIWMPEVOU aveROAOyIKOU Kal udpOAoyIKoU
OUVAIKOU, Ol ATTOKAICEIG TV OTToIWY BewpouvTal ATTOOEKTEG VI £pYa TETOIOU TUTTOU.

2. Mikt6 Képdog

To Miktd Képdog Tou Opidou Tnv uttd €€€Taon TTeEPiodo dIaPopPWBNKE 0TO TTOOO Twv €762 £vavTl
€4.809 tng trponyoUluevng TTEPIGdoU, ATOI PEIWPEVO KaTd (84)%. H petaBoAl autr) ogeileTal Kupiwg
oTnVv TTpoavagepBeioa peiwon Twv TTWAACEWV

3. Aaitoupyikd £§oda (E€oda AloiknTikAg AgiToupyiag)

O1 Asitoupyikég datrdveg Tou Opidou epgavifouv peiwon €(78) pe avtiotoixo mooooTd (10)% o€ oxéon
ME TNV TTponyouevn TTEPiodo.

4. AN\a £§00a

Ta ANa 'E€oda Tng egeTalduevng xpriong aviABav oe €(897) kal apopouv:

a) otnv €8Ik €KTAKTN €l0@opd TTou gixe €mPBAnBei atrd Tnv 01/07/2012 pe Tov N.4093/2012 oToug
TTapaywyoug AlE n omoia yia AloAikoUg otaBuou kai MYHZ avépxetal oe Tooooto 10% €11 Twv
TTWAACEWV, Yia TO XpovIKé didoTnua atré Tnv évapgn 1oxuog £wg TiIg 30/06/2014. Me Tov N.4254/2014
TTOU ava@EPBNKE TTaPATTAVW, N ETTIBOAR TNG €IBIKAG EKTAKTNG €10QOoPdg TepuaTioTnke oTig 30/04/2014.
To 1mo06 Tou emRdpuve Tnv Tpéxouoa xprion aviABe oe €(143), évavt €(1.137) Tng TTponyouuevng
XPNong Kai TePIAaUBAVEl TNV EKTAKTN €1I0QOPA aATTO TIG TTWANCEIG TWV TPIWV TTPWTWV PNVWV TNG
xpnong 2014, peiwpévn Katd mood € 114 Adyw Tou TMOTWTIKOU TIHoAoyiou KaTté 10% Twv TTwANCEWV
TNG TTponyoulpevng XpHong Trou e&€dwaoav ol etaipeie¢ Tou Opidou oto AAMHE, olpgwva pe Tig
dlaTdgeig Tou N.4254/2014.

B) mood €(33) agpopd oe mapaypaer P.M.A. TaNidTepwy eTWv TNG BuyaTpikng eTaipeiag AIOAIKH
KYAINAPIAZ A.E. kai Too6 €(25) agpopd o€ TTpOoCaugnoEIg.

y) moo6 €(145) agpopd oe mapaypaen D.M.A. TTaAIOTEPWY €TWV TnG Buyarpikng etaipeiag R.F.
ENERGY OMAAIEZ A.E.

0) Tood €(212) agpopd oe diaypagr £¢6dwv TnG unTpIkNAS eTaipeiag R.F. ENERGY A.E. avagopikd pe
TNV €€eUpeon KaTAAANAwY Béocwv yia avéyepon Epywv A.TLE. (aveUOAOYIKES Kal AOITTEG HEAETEG, AOITTd
£€000a) Ta oTToia BEV TTPOXWPNCAV.

€) Tooo €(324) agopd ot dlaypagr Tayiwv oToixeiwv TnG Buyatpikrig etaipeiag R.F. ENERGY
OMAAIEZ A.E. katémv mng amdéeaong Tou A.Z. auThg yia avakAnon/ peiwaon 10X00¢ KATToIWY adEIWV
mapaywyns HA. Evépyelag tou kateixe, OTMwg €Tmiong Kal avAkAnon aithocwv yia Aqwn Adeiwv
Mapaywyng HA. Evépyeiag.

oT) mood €(15) agopd oe Aoitd £€oda Twv ETaipeiov Tou Opidou TTou TagivopouvTal OTO €V AOYw
KOVOUAI (TEAOG eTITNOEUNATOG).

5. AsiToupyikd KEPSN TTPOG POPWV, XPNHATOOIKOVOUIKWYV £§60wV Kal atrooBéccwv(EBITDA)

Ta Asitoupyikd KEPON TTPO POPWV, XPNHUATOOIKOVOUIKWY ££60wV Kal atmooéccwv (EBITDA) Tou opilou
dlapopewenkav 1o 2014 o¢ €2.882 amd €6.420 1o 2013 kai 1o TEPIBWpIo/ Agiktng EBITDA o¢ 41%
atd 56% TTOU ATAV TNV TTPONYOUUEVN XPRoN.

6. Xpnuarooikovouikd £é€oda/ é00da

2TQ XPNMUATOOIKOVOMIKA aTTOTEAECUATA TOU OMiAou Ta KaBapd ££oda TTou TTPOEKUYAV augnbnkav oe
oxéon pe TN Xpron Tou 2013 katd €(424), kai o@eileTal KUupiwg o€ KEPON AT TNV TTWANON
XPEOYPAQWY TIOU  TIPOEKUWAV  KATA TNV CUYKPITIK  XPAON &vw  HeyAAn  peiwon  Twv
XPNHUATOOIKOVOUIKWY €E00WV TNG TPEXOUOAG XPHong a@opd O CNUAVTIKEG ATTOTTANPWUEG daveiwv
KAT& TNV TTponyouUpevn.
H peTaBoAl auth avaAleTal KATG KATNYopia OTOV KATWTEPW TTIVAKA we €ENG:

Ouihog

1/1-31/12/2014 1/1-31/12/2013

XpnUaTooIKOVOUIKA £€00a:
- XpewaOTIKOi TOKOI (955) (1.726)



- Tpatedika kal cuvaQr £€£oda (7) (10)

- ATréoBeon €6dwv cuvaywng daveiou (38) (68)

- Xpnu/HIkS k6oToG TTPORAEWNS atTopdKpuvong EOTTAIGOU (99) (93)
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (1.099) (1.897)
Xpnuatoolkovouikd £€000a:

- KEpoN atmd TTWANCN CUPPETOXWY KAl XPEOYPAQwY 650

- MioTwTiKOI TéKOI KOl TuVaPr £00da 53 625
ZUVOAO XPNHATOOIKOVOMIKWY £303wWV 53 1.275
XpnHATOOIKOVOMIKWYV £§0da (KaBapd) (1.046) (622)

7. Képdn/ (Znuiég) TTpo @oépwv

Katd v xprion 2014 onueiwvovtal ¢nuieg Tpo @opwv €(1.734) évavt kepdwyv €2.186 TG XpRoEWS
2013, pe peiwon (179)% . H epedavion Cnuiwv o@eiAeTal KUPIWG GTN GNPAVTIKA PEiWoN TwY TTWANCEWV
oTnVv TpEXOUCa XPrnon.

8. ®opol

2Upowva pe TIG d1IaTdgEIS TNG EAANVIKAG QOPOAOYIKNAG VOU0BEeTiag, o GuvTEAEOTAS POPOU €1I00BMAUATOG,
katd tnv 31 Aekepppiou 2014 Atav 26%. OAeg 01 €TAIPEIEG TTOU CUPMETEXOUV GTNV EVOTTOINGTN £XOUV
£€0pa kal uttoBdAAouv @opoAoyikp dSAAwan otnv EAAGSa. H EAAnvIKR @opoloyikh vouoBeaia kal ol
OXETIKEG OIATAEEIC UTTOKEIVTAI Of epunveieg ammd TIGC POPOAoYIKEG apxés. O1 dnAwoelg @oépou
€1000NPOTOG KATATIOEVTAI OTIG QOPOAOYIKEG apXEG o€ €TACIa BAon, aAAd Ta kEPdN A oI CnuIEG TTou
OnAwvovTal, yia GOoPOAOYIKOUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIG WG OTOU OI POPOAOYIKEG
ApXEG £CeTAOOUV TIG POPOAOYIKEG ONAWGEIS Kal Ta BIBAIa Tou popoAoyoUlEVOU, OTIYMN KATA Thv OTToid
Ba opIoTIKOTTOINOOUV Kal Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKEG CNMIEG, OTO BABuO
TTOU QuTéG avayvwpifovtal atmd TIG QOPOAOYIKEG apPXEG, MTTOPOUV va XpnoiyoTroinBouv yia Tov
CUPYN@IoNS KEPOWYV TWV TTEVTE ETTOPEVWV XPAOEWV TTOU aKOAouBouv Tn Xpron Tmou agopoulyv. Ol
ETAIPEIEG TTOU CUMUETEXOUV OTNV €VOTTOINCN TTPAYMATOTTOIOUV TTPOPRAEWN yia Tuxov TTPpOoBeTOUg
@OPOUG Kal ETTIBAPUVOEIG TTOU EVOEXOMUEVA VA TTPOKUWOUV aTTO PJEAAOVTIKOUG POPOAOYIKOUG EAEYXOUG,
o010 Babud tou ival duvarr) N AgIOTTNIOTN EKTINNON TwV €V AGYyWw TTOCWV.

Ouihog

1/1-31/12/2014  1/1-31/12/2013
TpEXWY POPOG €1000ANATOG (14) (234)
AquuMopsyog (pOPOogG, ] (294) (745)
(xpéwaon)/ TioTwon oTa atmoteAéouara
®opog EIO‘O’5I'||.IGTO§’ oTa (308) (979)
atmrot/Ta (Xxpéwon)/micTwon
®6pog AoITTwV CUVOAIKWY €060dWV 2 (4)

9. Képdn/ (Znpiég) perd amé Poépoug

O1 kaBapég peTd atmd @Opoug Cnuieg dilapopewbdnkav otn xpron 2014 ot €(2.042) évavt kepdwv
€1.207 Tng xpriocwg 2013 onueiwvovTag peiwon (269)%.

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiouévol Baaikoi apiBuodeikTeg TToU eKPPACoUV TNV OIKOVOUIKK 8€on Tou opiAou KaTté TO TEAOG TOU
2014, cuykpITIK& Pe TNV TTponyouuevn Xpnon cival ol €EAG:

XPHZH 2014 XPHZH 2013
AEIKTEZ AANEIAKHZ ENIBAPYNZHZ

=éva kepdhaia/Idia kepaAaia 0,52 0,60
Tpatedikég UTTOXPEWOEIG / 1Bia kepaAaia 0,51 0,58
AEIKTEZ PEYZTOTHTAZ

eviKA peuoToTATA 3,15 2,90
Apeon peuoTdéTNTA 3,15 2,90

AEIKTEZ AMOAOTIKOTHTAZ MQAHZEQN



Miktd atroteAéopata/ NMwAACEIg YTTNPETIWY 10,89% 42 27%
KaBapd atroteAéopara ekPeT/OeWS/ MwAACEIS YTTNPETIWV (29,16)% 10,61%

lll. ZHMANTIKA TEFTONOTA KATA THN KAEIOMENH XPHZH

Au¢non MeroxikoU KepaAaiou Buyarpikig (6Aa Ta Tood avagépovral og Eupw).

Me atrépaon Tng ‘ExkTakTng MNevikAg Zuvéleuong Twv PETOXWV ThG Katd 100% BuyaTpikng etaipeiag RF
ENERGY OMAAIEZ A.E. Tng 27/05/2014, augdvetal To MeToxiké KepdAaio Tng eTaipeiag Katd eupw,
capdvta pia XINadeg Oéka (€41.010,00). H augnon éyive pe KATAPBOAR PETPNTWV OTTG TNV HOVAdIKNA
pétoxo RF ENERGY AE kal KOAUQBNKE e TNV e Tnv ékdoon 1.367 vEwvV PETOXWY, OVOUAOTIKAG agiag
TpIavTa eupw (€30,00) kai i didBeong Tpiakdoia upw (€300,00).

H Slagopd, peTagl Tng ovouacTIKAG agiag Twv Tpidvta eupw (€30,00) kai TiuAg d1IdBeong Tpiakoaiwy
eupw  (€300,00), tooou Tplokooiwv eEAVTA evvid XINGdwv evevAvTa eupw (€369.090,00),
KaTaxwpnénke o€ TioTwaon Tou Aoyapiacol «Ala@opd atrd €KO0ON JETOXWY UTTEP TO GPTION.

MeTd Tnv auénon, 1o Metoxiké KepdAaio Tng eTaipeiag avAABe o€ eupw €va eKATOPMUPIO TPIOKOOIESG
eBoopnvTa Tévte XINAdEG Tplakdola gikool gupw (€1.375.320,00), diaipolevo o€ CapAvTa TTEVTE
XINAdEG OKTAKAOIEG CapdvTa TEOOEPIG (45.844) OVOUAOTIKEG HETOXEG, OVOUACTIKAG agiag TpIdvTa eupw
(€30,00) ekaoTn.

AvdkAnon kai pgiwon 1Ioxuog Adsiwv MNMapaywyng BuyarTpikig

Me améeacn Tou AioiknTIKOU ZuppouAiou Tng katd 100% Ouyatpikng etaipeiag RF ENERGY
OMAAIEZ A.E., otnv ouvedpiaon Tou Tng 10/12/2014 atmmo@acioTnKe va yivel aitTnua TTpog TNV apuddia
PubuioTikr) Apxn Evépyeiag yia:

a) Megiwon tng 1oxvog atmé 30MW oe 24MW (agaipeon twv A/l 1 kai A/l 2) Tng utr'apiBy.
1396/2011 (AA-2944) Adeiag MapaywyAs HAekTpikAG Evépyelag ammd AloANkG ZTabud otn 8éon
“MoAiZéCa I” Tou Afuou KapuaoTou,

B) Meiwon tng 10x00g atmdé 30MW oe 24MW (agaipeon twv A/l 9 kai A/IT 10) Tng uTTapIBp.
1398/2011 (AA-2946) Adeiag MapaywyAs HAekTpikAG Evépyeiag ammd ANk ZTabud otn 8éon
“MeyaAn Métpa” Tou Afuou KapuoTou,

y) Megiwon tng 1oxuog amd 18MW oe 12MW (agaipeon twv A/l 3 kai A/l 4) Tng utr'apiBy.
337/2011 (AA-2494) Adeiag Mapaywyng HAektpikig Evépyeiag amd AloANkO 2T1aBud otn 6éon
“KaAaudki” Tou Afpou KapuaoTou,

0) AvdkAnon Tng utrapiBu. M-05083/08.04.2011 aitnong vyia xopriynon Adciag Mapaywynig
HAekTpIKAG Evépyeiag atmd AloAiké ZT1abuéd 1oxuog 12MW oTn 8éon “Bopeivd” Tou Afjuou KapuoTou,

€) AvakAnon Tng utrapiBu. 1394/2011 (AA-2942) Adeiag Mapaywyng HAekTpikAg Evépyeiag ammd
AIOANIKG 21086 1IoxU0g 18 MW oTn B6€on “MoAiCéCa II” Tou Afuou KapuoTou,

oT) AvakAnon tng utrapiB. 334/2011 (AA-2487) Adciag Mapaywyng HAekTpikAg Evépyelag atmd
AIOANIKG 21086 1IoXU0g 21 MW oTn B€on “=eomrdpTeg” Tou Afjuou KapuaoTou,

Omwg diamoTwenkKe, o TTapatmavw adeieg TTapaywyng dev duvatal va adeiodoTnBolv ev OAw 1) &v
pEpEl dedopévou OTI TEBNKAV TTEPIOPICHOI aTTd TIG APUOdIEG UTTNPECIEG OTO TTAQICIO TNG YWWHOBOTNONAG
ToUug £TTi TNG MEAETNG MepIBalAovTiKWY ETITITWOEWY Tou £pyou.

TakTikog Dopoloyikdg EAeyxog Buyatpikwyv

Katd tnv egetaldpevn xpnon, O1eEAXON TAKTIKOG QOPOAOYIKOG €Aeyxog oTtnv katd 100% Ouyartpikn
etaipeia "AIOAIKH KYAINAPIAYZ AE" yia Tig xprioeig 2009-2010-2011 (Oikovopika étn 2010,2011 kai
2012) o otroiog oAokAnpwBnke pe TIg OpIoTIkES Mpdgeig AlopBwTikou Mpoadiopiouou Kai Tig EkBEaelg
MARpoug EAéyxou tTou €mddBnkav otnv Etaipeia oTtig 31/07/2014.

O éAeyxog kataAdyioe AoyIoTIKEG BIAPOPES Uous €31 KATA TIG OTTOIEG MEIWBNKAV Ol NETAPEPOUEVEG
POPOAOYIKEG CNUIEC Kal WG €K TOUTOU dev TTpoékuye Popog EicodAuaTod.

Emiong, o avwTtépw €Aeyxog TPoERN o€ TTapaypar] ToTwTikoU uttohoitrou @.M.A. TTponyouuévwy
XPNoewv Adyw aduvapiag cupywneiopoU evtog TpIETiag, TTooou €33, Kal KataAdyioe TTpooalinon
avakpiBelag €25. To ouvoNiké TToco €58 Eyive atmodekTd atmd Tn BuyaTpikh eTalpEia Kal KAaTaBARBnKe
eVTOG TNG TTPORAETTONEVNG TTPOBECHIaG.

Etriong, katd tnv egetalduevn xpnon, O1EEAXON TAKTIKOG (POpoAoyikOG €Aeyxog otnv katd 100%
BuyaTpikn etaipeia "KAAAIZTH ENEPIEIAKH AE" yia Tnv Xprion 2009 o otroiog o0AoKANpwOnkKe pe Tnv
eTTidO0N OXETIKOU Znueiwpartog AlamoTtwoeswv EAéyxou oTig 10/10/2014, Bdoel Tou dpBpou 28 ToU
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N.4174/2013, xkabwg kai Twv OpioTikwv Mpdagewv AlopBwTtikol [Mpocdiopicpuod a) Pdpou
MpooTmBéuevng Atiag 01/01-31/12/2009 kai B) Poépou Eicodnuatog oik. ‘Etoug 2010, TTou
KolvoTroiBnkav otn Buyarpikn etaipeia omig 13/11/2014.

210 TpoavagepBév Znueiwpa AlamoTtwoewy EAéyxou yia tnv xprion 2009 trpoékuyav AOYIOTIKEG
dlapopég TTooou €140 Kal oXNUATIOTNKE TTPOCOETN TTPORBAEWN yia avéEAEYKTN XpAoN Uyoug €5.

IV. ZHMANTIKA TEFTONOTA META THN HMEPOMHNIA IZOAOTIZMOY

Tnv 29/01/2015 utroypdonkav ol véeg oUpPdaoelg TTWANONG AIOAIKAG evépyelag TnG Katd 100%
BuyarpikAg etaipeiag AIOAIKH AAEPEX A.E. pe to AATHE, Adyw &pong TUARUATOG TOU TTEPIOPITOU
1I0XU0G TWV UPIOTANEVWV AVEPOYEVVNTPIWV TToU €iXe €TTIBANBE e€auTiag ToOU KOPETUEVOU NAEKTPIKOU
OIKTUOU TnG lMeAotrovvAoou kai Tnv 12/03/2015 ekddOnkav TpotroTroinuéveg Adeieg AsiToupyiag yia
Toug AIOAIKOUG ZTaBpoug "AcTtpati" Kal "ZautrdAeg” pe emmauénuévn 1oxu kard 10%, Aror 0,8MW
emmmAéov oTov AloAikd ZTaBud “Actparty” kal 1,6MW emitTAéov yia Tov AIONKS ZTaBuS "SauTtrdAeg”.
Mépav Twv 60wV avagépovTal, dev €Xouv CUMPE GAAa onuavTiK& yeyovoTa Ta OTToia va eTTnpedlouv
onuavTiké TNV olkovouikn dIdpBpwan ) TNV ETTIXEIPNPOTIKA TTOPEIa TNG ETAIPEIAG MEXPI TV NUEPOUNViIa
ouvTaéng Tou TTapovTOoG.

V. MPOBAEMNOMENH MNOPEIA KAI EZEAIZH

H etaipeia Bpioketal oe diadikaoia evromopol KatdAAnAwv Béoecwv yia Tnv dnuioupyia AIONIKWY
21abpwv Mapaywyng HAekTpikrg Evépyeiag.

MpayuaToTroloUvVTal CUVEXEIG ETTAPES KAl CUCNTACEIG YIa £CayOpd EVEPYEIOKWY EPYWV TTOU OXETICOVTAI
pe ATLE.

VI. ENEKTAZH APAZTHPIOTHTQN — ENMENAYZEIZ — EPEYNA - ANANTY=H

2ToV TOpEQ auTd, N eTalpeia €xel KATaBAAAEl onuavTIKEG TTPoOoTTABEIe. AuTEG TTEpIAaUPBAvouV TTARBoG
EVEPYEIWV WG TTPOG TNV aTTOKTNON TEXVOyvVWwaiag, KaBwg eTriong Kal e¢eupeon dIAQOPWY TTEPIOKWV,
KOTAAANAWV yia TV avaTITUEN evepyEIoKWwY Epywv pe Bdon A.TLE.

Ta oTeAéXn TNG ETAIPEIOG CUPUETEXOUV KABE XpOvo ag DIEBVH) CUVEDPIO avayVWPIOHEVWV QOPEWV TOU
XWPOU OTTOU EVNHEPWVOVTAI YIa OAEG TNG TEAEUTAIEG £CENICEIC OTOV TOUED TNG TTOPAYWYNAS EVEPYEIAG
amo ATLE.

2710 Tedio TNG £pEUVAG KAl AvATITUENG, dlatnpeiTal TTANBOG aVEUOMETPIKWY I0TWY g€ dId@opa PEpn TNG
EMNVIKAG ETTIKPATEIOG VI £EEUPEOT KATAANAWY TOTTWV Yia ekpeTdAeuon A.T.E.

2UYKEKPIPEVQ, TTPAYUATOTTOINBNKAY Ol TOTTOBETHOEIG AVEUOUETPIKWY I0TWV O€ TTEPIOXEG, 0TOUG Nopoug
Apkadiag, EuBoiag, ApyoAidag, 0TTwg eTTiong Kai oTnv AfPvo, yia TV TTPAYPATOTTOINGN OVEUOAOYIKWY
METPACEWV.

VIl. AKOAOYOOYMENEZ BAZIKEXZ AOlIZTIKEZ APXEX

MNa tnv kardption TG Kardotaong OikovopikAg ©éong Tng trapouoag Xprong kal tng Kardotaong
ATTOTEAECUATWY KAl ZUVOAIKOU EIc08ANATOG, , EQaPUOOTNKAV O BACIKEG AOYIOTIKEG ApXEG Twv AlEBVWV
MpotUTTwv XpNUaTOOIKOVOUIKAG Ava@opdg, OTTWG QUTEG avapEPOVTAl AVOAUTIKA OTIG ZNPEIWOEIG TTOU
ouvodeUlouv TIG Oikovopikég KaraoTtaoelg Tng 31/12/2014.

VIIIl. NEPIBAAAONTIKA- EPIFAZIAKA OEMATA

H etaipeia xapaktnpifetar amd 101aitepn euaiobnaoia ota B€uara TTou a@opolv Tnv TTPoCTAdia Tou
TTEPIBAANOVTOG Kal cUVEPYAZETAI YIa TA €pya TTOU avaAapBavel pe oupBoUAoug e TTOAUXpOvVN EUTTEIRIA
oTa TTePIBAAAOVTIKG BEpaTa.

IX. KINAYNOI KAl ABEBAIOTHTEZ

1. MoT0d0TIKOG Kivouvog

H eTaipeia ouvepydletal ue CUVOEDENEVEG ETAIPEIEG, OTTOU ATTOTEAEI TNV PACIKA UETOXO KAl TTAPEXEl OE
auTég, Paon oupfdocwv, UTTNPECIiEG OTOUG TOUEIG TNG YEVIKAG Ol1oiknong, XPNMATOOIKOVOMIKAG
dlaxeipiong, marketing kai TTAnpo@dépnong. Kard cuvérteia n Aloiknon Tng etaipeiag Bewpei o1 oI
ATTAITACEIG TNG ATTO TIG CUVOEDENEVEG E AUTAV ETTIXEIPHOEIG OEV EVEXOUV KivOUVO [N €i0TTPAENG TOUG.
Etriong, avamroooetal TapdAANAa he Ta €pya TToU avaAauBdAvel, PE ATTOTEAECOHA VA PNV OIOTPEXEI
Kivouvo atré mlavh peiwon Tou KUKAOU dpaaTnpIoThTWyY TNG.

2. Kivduvog eTTITOKiwV
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H Etaipgia kai 0 OpIAog £xouv ToKo@Opa TTEPIOUCIaKE aTolXeia péoou Uyoug €398 (o duIhog €2.073)
TTOU €TTEVOUOVTAl O TIPOBECUIOKEG KOTOBEOEIG, ME KUMQIVOPEVO ETTITOKIO O€ €UPW amd TV
dlaTpatredikr ayopd Kal CUVETTWG Ta 0000 KAl Ol AEITOUPYIKEG TAMEIOKEG PoEG eTTnpedlovTal aTTd TNV
METABOAN TWV ETTITOKIWV.

21g 31 AekepuBpiou 2014 Ta petd amd @Opoug KEPON Kal n kabaprh Béon Tng etaipeiag Ba gixav
Olapopewlei kata €3 (€16 yia Tov OUIAO) xaunAéTepa / uwnAdTEPA, av Ta ETTOKIA KATABEOEWY OE
eupw NATav katd 100 povddeg Baong  xaunAotepa / uwnAoTepa, MPE TIGC AOITTEG PETABANTEG va
TTapaPEVOUV OTABEPEG.

O Kivduvog Twv ETTITOKIWV €TTIONG TTPOKUTITEI ATTO POKPOTTPOBEOHUO Kal BpaxuttpdBeauo TpaTTeiKo
OOVEIOPO O€ €UPW ME KUMAIVOPEVO e€TITOKIO. H eTaipeia avallel Tnv €kBeon TnNG oTnV HPETABOAR Twv
EMTOKIWV 0€ ouvexy Paon Aappdavovrag umoéwn Tnv  duvartdétnta avaxpnuaroddtnong Me
OIaQOPETIKOUG OPOUG Kal TPATTOUG KABWG KAl TNV avaVEWGTN TWV UQICTAPEVWY XOPNYNoEwV.

2116 31 AekepPpiou 2014 Ta petd amd @oépoug KEPSON/(CnUIES) Kal N Kabapr Béon Tou Opihou Ba gixav
OlapopewBei kKatd €121 xaunAoTepa / uwnAdTeEPA, av Ta emTOKIA daveloPoU o€ eupw ATav kKatd 100
povédeg Bdong xaunAdTepa / uwnAOTEPQ, WE TIG AOITTEG JETARBANTEG va TTapapévouy oTabepés. Auto Ba
ouvéBaIvE Kupiwg AOyw Tou uywnASTEPOU / XAUNAOGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG YId TPATTECIKO
OQVEIOPO ME KUMPavOuevo emmTOKIo o€ eupw. H Etaipeia dev tmmapoucialel davelopud otroTe Oev
QVTIPETWTTICEI TOV CUYKEKPIPEVO KivOuvO.

Me ouvérteia, n ouvoAikiy kaBapr| eTTidpacn Twv €mMTOKIWV KaTtaBéoswyv Kal daveiwv oTa PeTd ammd
@opoug atmmoteAéopaTa TNG eTaipeiag Ba eixav diapoppwBei katd €4 (€105 yia Tov OuIA0) xaunAoTepa /
uwnAoTEPQ, av Ta €mMTOKIA TNG 0€ eUpw ATAV KATd 100 povadeg Baong XapnAdTepa / uywnAdéTepa, PE TIG
AOITTEG PHETAPBANTEG va TTAPAUEVOUV OTABEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znuiég) mpo @opwv Képdn/(Znuiég) mpo @opwv
‘Opihog Etaipeia ‘Opihog Etaipeia
XpnNHUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIO
Tapelokd diabéoiua 21 5 (21) (5)
ETidpaon mmpo @épou 21 5 (21) (5)
dbpog el00dApaTog 26% (5) (1) 5 1
Kabapn emidpaon 16 4 (16) (4)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOTEIG
Advela (164) - 164 -
ETidpaon mmpo @épou (164) - 164 -
dbpog el00dnpaTog 26% 43 - (43) -
KaBapn emidpaon (121) - 121 -
ZuvoAikA ka@apn eTTidpaon (105) 4 105 (4)

- Kivduvog PeuoTtéTtnTag

H d&iaxeipion ToU KivdUvou peuoTdTNTag ouutrepIAauBAvel TN dlac@AAion UTTOpENG ETTOPKWV
O108e0iywy  Kal 1000UVOPWY KABWG Kal TV €EQC@AANICN TNG TIOTOANTITIKAG IKAVOTNTAG HECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

. . a1rd 1 €Tog atrd 2 €Tn .
Ouihog <1 éro0g . . . . > 5 €émn
31 AekepBpiou 2014 MExpr2émn  pexprSém
Adveia 2.432 2.602 7.397 7.054
YTToxpewaoeig 277 - - -
ZuvoAo 2.709 2.602 7.397 7.054
. . a1rd 1 €Tog atrd 2 €Tn .
Etaipeia <1 érog . . . y > 5 émn
31 AekepBpiou 2014 MExpr2émn  pexprSém
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YTToxpewaoeig 49 - - -
Z0volo 49 - - -

O mapamdvw TTivakag avaAlel TIG uttoxpewaoelg Tou Opilou pe BAON TNV UTTOAEITTOUEVN CUMPBOTIKA
O1dpkela Katdé Tnv nuepopnvia iIcoAoyiouol. Ta TTood ToU TTiVOKA ava@EéPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUPQWVOUV WE Ta TTood TTou avagépovTtal oTnv KartdoTtaon
OikovopikAg Oéong.

X. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

H ETaipeia kai o Opihog ayopdadouv ayabd kai AauBavouv utrnpeaieg atrd ouvoepéva Uépn, eVW ETTITTAEOV
TTapEXOUV UTTNPeaieg o autd. Ta ouvdepéva pépn agopolv ETaipeieg TTou €xouv KOIVO 1810KTNOIAKO
KaBeoTwg Kai/fy Aloiknon pe Tnv ETaipeia kai ouyyeveig pe autiv Etaipeieg. Zuvdepéva pépn emmiong eivai
Ta oTeAéXN TNG Aloiknong KaBwg kal Ta PéAN Tou A.Z. 2TOV TTAPAKATW TrivoKa avaAuovTal Ta UTTOAOITTa
TWV OTTAITACEWY KAl UTTOXPEWOEWV TNG ETAIPEIAG PE Ta CUVOEDEUEVA UEPN OTTWG auTd opifovTal aTTd TOo
ANM 24,

H ETaipgia
AtmraiTioeig ammé: 31/12/2014 31/12/2013
KAAAIZTH ENEPTEIAKH A.E. 45 5
AIOAIKH KYAINAPIAZ A.E. 194 260
CITY ELECTRIC AE. 14 4
YAPOHAEKTPIKH AXAIAZ A.E. 76 7
R.F. ENERGY OMAAIEX A.E. 49 69
FG EUROPE 1 -
AIONIKH AAEPEZ AE. 29 843
*AIMMNEPONIKA A.E. 17 17
LOGO VENTURES A.LE. A AKE.Z. - 23
ZUvolo 425 1.228
31/12/2014 31/12/2013
YIToXpeWwoeIg TTPOG:
F.G. EUROPE A.E. 13 13
YAPOHAEKTPIKH AXAIAZ A.E. - 715
CITY ELECTRIC AE. 26 44
*AIMMNEPONIKA A.E. - 9
20volo 39 781
11- 11-
‘Ecoda: 31/12/2014 31/12/2013
KAAAIZTH ENEPTEIAKH A.E. 16 24
AIOAIKH KYAINAPIAZ A.E. 12 22
CITY ELECTRIC AE. 12 13
YAPOHAEKTPIKH AXAIAZ A.E. 892 24
R.F. ENERGY OMAAIEX A.E. 12 37
AIONIKH AAEPEZ AE. 35 61
F.G. EUROPE A.E. 1 -
LOGO VENTURES A.LE. A AKE.Z. 22 2
2uvolo 1.002 183
11- 11-
‘E€oda: 31/12/2014 31/12/2013
*AIMMEPONIKA A.E. (100) (103)
F.G. EUROPE A.E. (10) (13)
ZUvolo (110) (116)
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O Ouidog
ATTaITAOEIG ATTO:

FG EUROPE
ZAIMMEPONIKA A.E.

LOGO VENTURES A.E.AAKE.Z.

2uvolo

YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.
SAIMMEPONIKA A.E.

2uvolo

"‘Ecoda:
F.G. EUROPE A.E.
LOGO VENTURES A.E.AAKE.X

2uvolo

‘E€oda:

F.G. EUROPE A.E.
*AIMMEPONIKA A.E.

LOGO VENTURES A.LE. A AKE.Z

2uvolo

Mé£An AloiknTikoU SuuBouliou
Kal X1eAéxn Aloiknong:

ApoiBég — Aoitrég Mapoxég:
MioBodogoia
2uvolo

31/12/2014 31/12/2013
21 21
- 23
22 44
31/12/2014 31/12/2013
13 13
9
16 22
11 - 11/ -
31/12/2014 31/12/2013
1 -
80 2
81 2
11 - 11 -
31/12/2014 31/12/2013
10 13
111 119
- 37
121 169
Ouihog Eraipgia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
(211) (172) (156) (121)
(211) (172) (156) (121)

XI. NIZTOMNOIHZH NOIOTHTAZ ISO 9001-2000

H R.F. ENERGY A.E. mpoxwpdel Adn oTnv opydvwaon Twv dpacTnpIoTATWY NG oUPQWVA WE TO
2uotnua Alaxeipiong Moiétntag kara 1ISO 9001:2000.
H epappoyn Zuotiuarog Alaxeipiong Moidtntag, 6a cupBdaAAel atTo@acioTIKA oTnv BeATiwon Tng
ammodoTIKOTNTAG TNG ETAIPEiAg, emMTPETTOVIAG TOCO TNV PBEATIOTN aflotroinon Twv avOpwWTTIVWV Kal
UAIKWV TTOpWV TG, 600 Kal oTNV ApIoTN €EUTTNPETNON TWV TTEACTWV, CUVEPQYATWV Kal HETOXWV TNG.

Xll. TPOBOAH THZ ETAIPEIAZ

OAokAnpwOnke n dnuioupyia TTAAPOUG evnuePpWEVNG 10TOoEANIBOG (web-site) yia Tnv KaAUTepn

TTPOPROAR TNG ETAIPEIQG.

O NMPOEAPOZ Tou A.L. &
AiguBivwy Z0ppoulog

FEQPriOZ ®EIAAKHZ
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R.F. Avwvupog Evepyeiaki

ETaipeio ZUPHETOX WYV

AlakpiTik6g TiTAog : R.F. ENERGY A.E.
A.BouAiaypévng 128 — 166 74 M'Au@ada ATTIKAG
AP.M.A.E. 61197/01NT/B/06/149

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2014,
2YMOQNA ME TA AIEONH MNMPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ

O1 evoTroINUEVEG OIKOVOUIKEG KOATAOTACEIG €yKpiOnkav amré To AIoIKNTIK6O ZupBoUAlo Tng
eTaipeiag Tnv 26 MapTtiou 2015 kai £xouv avaptnOsi oTo S1aSiKTUO GTNV NAEKTPOVIKA dielOuvon
http:\\www.rfenergy.gr

O MNpéedpog & Alvwv Z0uBouAog To MéAog Tou AloIKNTIKOU O MNpoioTduevog
Zuppouliou NoyioTtnpiou
FEQPTIOZ ®EIAAKHZ IQANNHZ MANTOYZHZ KQN/NOZ ZOYMIMOYAHZ
A.A.T AK 723945 A.A.T =168490 AM OEE 0098374
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NEPIEXOMENA

‘EkBean EAEyxou OpkwTtou EAeykTh AoyioTn)
KardoTtaon ATToTeEAeOUATWY yia TNV Xprion TTou €Ange Tnv 31 Aekepppiou 2014
KardoTtaon Oikovouikng ©éong tng 31 Aekepppiou 2014

Evorroinuévn Kardotaon MetaBoAwv I8iwv KepaAaiwy yia Tn Xpron tmou éAnée Tnv 31
Aekepppiou 2014

Etaipikr) KardoTtaon MetaBoAwv Twv 18iwv Keahaiwv yia Tn Xpron tmou €éAnée Tnv 31
Aekepppiou 2014

Evotroinuévn Kardotaon Tapeiakwy Powv yia Tn xprion mou €éAnge tnv 31 AekepPBpiou
2014

Etaipikr)y KardoTtaon Taueiakwy Powv yia Tn xprion mou €Ange tnv 31 Aekepuppiou
2014

2nueiwoelg €T Twv EToiwv OIkovouikwy KataoTdoewv
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‘Exk@gon EAéyxou AvegdpTnTou OpkwTtou EAeykT AoyioTh

Mpog Toug Metdxoug Tng Etaipeiog R.F. ANONYMOZX ENEPIEIAKH ETAIPEIA ZYMMETOXQN

"EkOeon e1Ti TwV ETaIpikwV Kol Evotroinuévwy Oikovouikwyv KaraoTaoswyv

EAEyEaue TIG CUVNUPEVES ETAIPIKEG KOl TIG EVOTTOINUEVES OIKOVOMIKEG KaTaoTdoelg TG ETaipeiag R.F.
ANQONYMOZ ENEPIEIAKH ETAIPEIA 2YMMETOXQN, ol otroieg armmoteAolvTal atmmd Tnv €TAIPIKA KAl
EVOTTOINUEVN KATAATOON OIKOVOIKAS Béang Tng 31" AekeuBpiou 2014, TIG ETAIPIKES KAl EVOTTOINKEVES
KOTAOTAOEIG OUVOAIKOU €1600AUATOG METAROAWY 16wV KEQPAAAIWY KAl TAPEIOKWY POWV TNG XPHOEWS
TToU €ANge TNV nuEpoPnvia auTr}, KOBWG Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWV ApXWV Kal JEBGdwv Kal
AOITTEG ETTEENYNMATIKES TTANPOPOPIEG.

EuB0vn tng Aloiknong via Tig ETaipikég kai Evotroinpéveg Oikovouikég KartaoTdoeig

H dioiknon €xel Tnv €uBlvn yia TNV KaTdpTion Kal €UAoyn TTapoudiacn auTwy TwV ETAIPIKWY Kal
EVOTTOINUEVWVY OIKOVOUIKWY KOTOOTAOEWV oUppwva he Ta AieBvr) MNpdtutta XpnuoTOOIKOVOUIKAG
Avagopdg, OTTwg autd €xouv uloBeTnBei atmd Tnv Eupwtradik ‘Evwon, 6TTwG Kal yia €KEVES TIG
EOWTEPIKEG OIKAIGEG, TTOU n dloiknon KaBopilel w¢ aTrapaitnTeg, WOTe va Kabiotatar duvarr n
KOTAPTION ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY OTTOAAAYUEVWY OTTO OUoIwdn
avakpifela, TTou o@eileTal €ite o€ atTdTn €ite o€ AdBOC.

EuB0vn Tou EAeykTn

H &iIkA pag eubuvn ecival va eKQPACOUPE YVWMPN ETTI QUTWV TWV ETOIPIKWY KAl EVOTTOINKEVWV
OIKOVOUIKWY KATAOTACEWV HE Bdon Tov €Aeyx0 pag. AlevepyAoape Tov EAeyXO UOG OUUPWVA UE TA
Aigbvy Mpdtutta EAéyxou. Ta mpdtutta autd ammaitolv Vo CUPPOPQWVOUAOTE HE  KOVOVEG
deovToAoyiag, Kabwg Kal va axedlialoupe Kal SIEVEPYOUNE TOV EAEYXO PE OKOTTO ThV ATTOKTNON €UAOYNG
O100@ANIONG YIa TO €AV O ETAIPIKEG KAI EVOTTOINKEVES OIKOVOMIKEG KATAOTAOEIG ival aTTAAAQYUEVES aTTO
ouo1wdn avakpipeia.

O €éAeyxog tepIAapPBavel Tn dievépyeia dIASIKACIWY YIA TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA
ME Ta TTOOA KAl TIG YWWOTOTTOINCEIG OTIG ETAIPIKEG KAl TIG EVOTTOINWEVEG OIKOVOMIKEG KaTaoTdoelg. Ol
emmAeyoueveg diadikacieg Bacifovtal oTnv Kpion Tou €AeyKTH TTEPIAANBAvVOUEVNG TNG EKTIUNONG TWV
KIVOUVWY OUCIWOOUG avaKPIBEIAG TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KOATAOTACEWYV, TTOU
opeileTal gite o€ aTTdTn €ite 0 AdBog. Katd Tn dievEPYEIQ QUTWV TWV EKTIMACEWY KIVOUVOU, O EAEYKTHG
€CeTAlel TIG eOWTEPIKEG OIKAIDEG TTOU OYeTICovTal PE TNV KATAPTION Kal €UAoyn Trapouciaon Twv
ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOMUIKWY KOTOOTAOEWY TNG €TAIPEIAG, HE OKOTTO TO OXeSIQONO
EAEYKTIKWV BIAdIKACIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TNV £KQPACN YVWHNG ETTi
TNG ATTOTEAECUATIKOTNTAG TWV E0WTEPIKWV BIKAIdWV TG eTaipeiag. O €Aeyxog TrepIAauUPBAvEl TTioONG TNV
agloAdynon TNG KAtaAANAGTNTAG TWV AOYIOTIKWY apXWV Kal HEBOdWY TTou XPNOoIYoTToINBnKav Kal Tou
eUAOYyoU Twv EKTIMACEWV TTOU €yivav atrd Tn Oloiknon, Kabwg kal agloAdynon Tng OUVOAIKAG
TTAPOUCIaoNG TWV ETAIPIKWVY KAl EVOTTOINUEVWV OIKOVOUIKWY KATAOTACEWV.

MoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU EXOUME CUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAQ yia Tn
BepeNiwon TNG EAEYKTIKAG YOG YVWHNG.

F'vwpun

Katd mn yvwpun Yag, ol CUVNUUEVES ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidlouv
eUAoya, amd k&Be ouoiwdn dmown, Tnv oikovouikh Béon Tng Etaipeiag R.F. ANQNYMOZX

ENEPIEIAKH ETAIPEIA SYMMETOXQN kai Twv Buyatpikwv autrig kata tnv 31" AckepBpiou 2014
KOl TN XPNMOATOOIKOVOMIKA TOUug €TTi®00N Kal TIG TAUEIOKEG TOUG POEG yia Tn Xprion Tou éAnge Tnv
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nUepopnvia auth cupewva Pe Ta Aigbvr) MNpdTutTa XpnUaToOIKOVOUIKNG AVa@opds, OTTwG autd £Xouv
u100eTnNBei atrd TNV Eupwtrdikn ‘Evwon.

Avagopd i AAMwV Nopikwv Kal KavovioTIKwv OgudTwyv

EmTaAnBevoape TN ocupgwvia Kal TRV avTioToixnon Tou Trepiexouévou TG ‘EkBeong Alaxegipiong Tou
AI0IKNTIKOU ZUMPPBOUAIOU HE TIG CUVNUMEVEG ETAIPIKEG KAl EVOTTOINMEVESG OIKOVOUIKEG KATOOTAOEIG, OTA
TAQiola Twv opiféuevwy ato Ta apbpa 43a, 108 kai 37 Tou K.N. 2190/1920.

ABrva, 26 Maptiou 2015

H Opkwtd6 EAeyKTAG AOYIOTAG

XpioTiva Toipwvn
A.M. 2.0.E.A. 36671

O GrantThornton

An instinct for growth”

Opkwroi EAeyktég Z0pBoulor Emixeiprioewy
ZeqUpou 56, 17564 Makaié DaAnpo
AM. ZOEA 127
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R.F. ENERGY A.E.

Kardotaon ATroteAeopATWYV Kal ZuvoAikou Eicodiparog
Ma ™ xprion ou éAnge Tnv 31 Aekepppiov 2014

(Mood o€ xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

KUkAog epyaciwv (TTwANCEIQ)
Meiov : KéoTtog NMwAAcewv
MikT6 Képdog

AMN\a éooda

‘E€¢oda dloiknong

AMN\a £¢oda

Képdn/(Znuiég)
EKMETAAAEUONG

XpnNUaTOOIKOVOUIKG €000
XPNUOTOOIKOVOUIKG £€60da
Képdn/(Znpiég) 1Tpo @oépwv
dbpog €1000ANATOG

Képdn/(Znpgg) xpnong
META POPWV

AoiTrd ouvoAikd é00da
AvoloyioTiké KEPON Kal {NUIEG
atoé TpoypauuaTa
KOBOPIOPEVWV TTAPOXWV
dSpog €1I000APATOS TTOU
OXeTiCeTaI PE OTOIXEIO TOU
OUVOAIKOU €1000AUaTOg

NAoitrd ouvoAikd é00da
XpRong kabapd atmrd ¢opo
ZYTKENTPQTIKA
ZYNOAIKA EZOAATIA THN
XPHZzH

Zny.

6
7

10
10

11

26

11

11- 11- 11- 11-
31/12/2014 31/12/2013  31/12/2014  31/12/2013
7.003 11.378 120 175
(6.241) (6.569) (104) (315)
762 4.809 16 (140)
137 453 1 375
(690) (768) (331) (187)
(897) (1.686) (213) -
(688) 2.808 (527) 48
53 1.275 888 657
(1.099) (1.897) - (131)
(1.734) 2.186 361 574
(308) (979) (200) (85)
(2.042) 1.207 161 489
(8) 16 (4) 7
2 (4) 1 (2)
(6) 12 (3) 5
(2.048) 1.219 158 494

O1 ouvnuuéveG oNUEIWOEIG ATTOTEAOUV QvATTOOTTIACTO MEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINUEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E.

KardoTtaon Oikovouikig Oéong tng 31 Askeufpiov 2014
(Mood og X1AMAdeg Eupw, EKTOG AV ava@EPETAI SIOPOPETIKA)
Ouihog Eraipeia
11- 11- 11- 11-
31/12/2014 31/12/2013 31/12/2014 31/12/2013

ENEPIHTIKO Inu.
Mn kKukAo@opouvTa oToIXEia
EVEPYNTIKOU

Evowparta mayia 14 61.097 66.270 4 7
AlkaiwpaTa Xpriong 15 983 1.064 1 -
Aula TTeplouaiakd oToIxeia 15 10.280 10.591 - -
SUMMETOXEC OE BuyaTpIKEG 16 - - 41.109 40.699
MoKpPOTIPOBECUES ATTAITAOEIG 22 23 17 17
AvaBaAAOuEVES POPOAOYIKES

QTTAITAOEIG 1 411 597 - 199
Z0VOAO [N KUKAO@OPOUVTWY

OTOIXEIWV EVEPYNTIKOU 72.793 78.545 41.131 40.922

KukAo@opouvTta oToixeia
EVEPYNTIKOU

EuTTOpIKEG Kal AOITTEC OTTAITATEIG 12 6.388 9.268 887 2.047
Aeoueupéveg KaTaBéaelg 1.142 1.472 - -
Tayelokd diaBéaiua Kal IcodUvaua 13 2.025 1.433 535 340
ZUVvOAO KUKAO@QOPOUVTWYV

OTOIXEIWV EVEPYNTIKOU 9.555 12.173 1.422 2.387
Z0volo EvepynTikou 82.348 90.718 42.553 43.309
IAIA KEQAAAIA KAI

YNOXPEQZXEIX

MEeTOXIKO KEQGAQIO 18 11.195 11.195 11.195 11.195
ATT0BeuaTIKO UTTEP TO APTIO 18 31.098 31.098 31.098 31.098
Noird ATroBeuaTikG (69) (117) (258) (268)
ATtroteAéouarta eig véov (3.937) (1.841) 405 257
Z0voAo 15iwv ke@aAaiwv 38.287 40.335 42.440 42.282
YNOXPEQZEIX

Mokp/OpEG UTTOXPEWTEIG

MakpoTtrpdBeopua daveia 19 16.939 20.539 - -
MNapoxég o epyalduevoug 26 48 36 29 16
AvaBaAAOUEVES KPATIKEG

ETTIXOPNYNOEIG 21 20.403 22.180 - -
MakpoTrpoBeaueg TTPORAEWEIC 22 1.702 1.604 - -
AvaBaAAOuEVEG POPOAOYIKES

UTTOXPEWOTEIG 1 1.939 1.833 - -
ZU0VOAO HAKPOTIPOOEC WYV

UTTOXPEWCEWV 41.031 46.192 29 16
Bpoayx/opeg uTTOXPEWOEIG

BpaxutrpbéBeouo pépog

MOKPOTTIPOBECUWY daveiwy 19 2.396 2.851 - -
OpelAduevol pEpol E1003APATOG - 120 - 2
EUTTOPIKEG KOl AOITTEG UTTOXPEWOTEIG 20 634 1.220 84 1.009
Z0voAo Bpaxutrpo0eopwyv

UTTOXPEWCEWV 3.030 4.191 84 1.011
ZUVOAO UTTOXPEWTEWV 44.061 50.383 113 1.027
ZUvolo I15iwv KepaAaiwv kal

YTroxXpeWwoewv 82.348 90.718 42.553 43.309

O1 ouvnuuéveS ONUEICEIG ATTOTEAOUV QvATTOOTTIACTO MEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY AE.

Evotroinuévn Kardotaon MetaBoAwyv 18iwv KepaAaiwv
Ma tn xprion 1mou éAnge Tnv 31 AekeppBpiou 2014

(Mood oe xIMadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

AdiavéunTa
KépOn/

MeToxiké6  AtroBepartikd Noitrda ZWPEUNEVEG

Ke@AAalo utrép 1o dpTio  AtroBepaTIKd {nmiég 20volo
YmoAoitro Tnv 1/1/2013 11.195 30.668 144 (2.235) 39.772
KaBapd képdn/(Cnuicg) xprnong - - - 1.207 1.207
ETTavekTignon uttToXpewoswy
TTAPOXWV TTPOCWTTIKOU - - 16 - 16
Avaf. ebpog eTTi ETTAVEKTIUNONG
TTAPOXWV TTPOCWTTIKOU - - (4) - (4)
ZUYKEVTPWTIKA OUVOAIKA
£é00da - - 12 1.207 1.219
Noitré - 430 (273) (813) (656)
YmoAoitro Tnv 1/1/2014 11.195 31.098 (117) (1.841) 40.335
KaBapd képdn xprong - - - (2.042) (2.042)
ETTavekTignon uttoXpewoswy
TTAPOXWV TTPOCWTTIKOU - - (8) - (8)
Avaf. ebpog eTTi ETTAVEKTIUNONG
TTAPOXWV TTPOCWTTIKOU - - 2 - 2
ZUYKEVTPWTIKA OUVOAIKA
£€o00da - - (6) (2.042) (2.048)
TakTiké ATToBEpATIKO - 54 (54) -
YmoAoitro tnyv 31/12/2014 11.195 31.098 (69) (3.937) 38.287

O1 cuvnupéveg onUEIWOEIG ATTOTEAOUV avATTOOTTOOTO HEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWY OIKOVOUIKWY KOTAOTACEWV.
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R.F. ENERGY A.E.

Etaipiki Kardotaon MerafoAwyv I5iwv KepaAaiwv
Ma ™ xprion ou éAnge Tnv 31 Aekepppiov 2014
(Mood oe xINadeg Eupw, €KTOG AV ava@EPETal BIAPOPETIKA)

Adiavéunta
KéPON/
MeToxiko ATroBgpariké MNoitra (Zwpeupéveg
KEPAAQIO UTTéP TO APTIO ATroBepaTIKA Znpig) ZUvolo

YmoAorro Tnv

1/1/2013 11.195 30.825 - (231) 41.789
KaBapd képdog

XPNoEwg - - - 489 489
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - 7 - 7
AvaBaAAopevog

¢6pog )

ETTAVEKTINNONG

TTAPOXWV

TTPOCWTTIKOU - - (2) - (2)
ZUYKEVTPWTIKA

OUVOAIKd é008a - - 5 489 494

Norrd - 273 (273) (1) (1)
YtmréAoitro Tnv

1/1/2014 11.195 31.098 (268) 257 42.282
KaBapd képdog

XPNoEwg - - 13 148 161
EmravekTiynon

UTTOXPEWOTEWV

TTAPOXWV

TTPOCWTTIKOU - - (4) - (4)
AvaBalAopevog

@opog eTi

ETTAVEKTIMNONG

TTAPOXWV

TTPOCWTTIKOU - - 1 - 1
ZUYKEVTPWTIKA

OUVOAIKd é00d8a - - 10 148 158
YmoAorro Tnv

31/12/2014 11.195 31.098 (258) 405 42.440

O1 ouvnuuéveS oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINUEVWV
OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E.
Evotroinpévn Kardotaon Tapeiokwyv Powv

MNa ™n xpRon tou éAnge Tnv 31 AskeuBpiouv 2014
(Mood o€ xINadeg Eupw, €KTOG AV ava@EpETal BIAPOPETIKA)

A&1ToupyIKéC SPACTNPIOTNTES

Képdn mpo @opwv

MAéov / peiov rpocapuoyEéG yia:

AtrooBéoelg

MpoPALyelg

AtroteAéopata (E00da, £60da, KEPBN Kal {NUIEG) ETTEVOUTIKNAG

OpacTNPIOTNTAG

XpewaTIKOI TOKOI Kal cuvagn £€oda

AvayvwpioBévTa £000a £TTIXOPNYNOEWY ETTEVOUTEWY

Mapoxég o€ epyadopévoug

Alaypa@ég TTayiwy oToIXEIWV

A&1ToupyIKO ATTOTEAECHA TIPO TWV HETABOAWY OTO KEPAAAIO

Kivhong

MAéov/ peiov TpocapuoyEg yia HETABOAEG AoyapliaouwY

Ke@aAaiou Kivnong 1 TTou oxeTifovTal JE TIG AEITOUPYIKES

OpaoTNPIOTNTEG:

Meiwon / (avgnon) armaIroewv

(Meiwon) / aténon utToXpeWaoewV (TTANV TPATTECWV)

Meiwon / (ad&non) AoITTWV JAKPOTTPOBECHWY ATTAITATEWY
20voAo giopowv / (eEKpOwV) A1T ASITOUPYIKES

SpaorTnpIdoTnNTES

Meiov:

XpewaTIKOI TOKOI Kal cuva@r £€oda kaTaBepAnuéva

KaraBeBAnuévor pépor

2U0voAo kabapwyv eIopowy / (EKpowv) Ao ASITOUPYIKES
opaornpiomres (a)
ETrevouTikéG SpaoTnpIOTNTES
Eiompdéeig ammd TTwANoeIg BuyaTpikKwy, CUYYEVWY, KOIVOTTPAEIWV
KAl AOITTWV £TTEVOUCEWV
Ayopd evowpatwy Kal AUAWY TTayiwy TTEPIOUCIAKWY CGTOIXEIWV
Tokol eIoTTpayBévTeg
Mpbdoodol emxopnyHoEwv

20voAo siopowv / (ekpowv) arrd emevOUTIKES
Spaornpiomres (B)
XpnUaTodoTikES SpacTNPEIOTNTES
E€opAnoeig daveiwy
AvoAnebévTa daveia

2U0voAo siopowv / (ekpowv) arré xpnUAaTodOTIKES
Spaornpiomnres (y)
KaBapn augnon / (eiwon) ota Tapelakd SiaBéoipa Kal
10050vaupa xprong (a) + (B) + (v)
Tapeiakd diadéoipa Kal Icoduvapa évapéng xpRong
Tapelakd diabéoipa Kail Icoduvapa ARENS XpRong

1- 1-
31/12/2014  31/12/2013
(1.734) 2.186
5.347 5.387
58 34
(52) (1.275)
1.099 1.897
(1.777) (1.775)
6 1
664 549
3.611 7.004
2.446 2.196
(436) (901)
1 -
5.622 8.299
(973) (1.852)
(299) (193)
4.350 6.254
- 2.650
(70) (127)
50 88
- 15.463
(20) 18.074
(3.738) (24.932)
- 800
(3.738) (24.132)
592 196
1.433 1.237
2.025 1.433

O1 ouvnuuéveG oNUEICEIG ATTOTEAOUV QvATTOOTTIACTO MEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E.

Eraipiki Karaotaon Tapeiakwyv Powv

MNa ™n xpRon tou éAnge Tnv 31 AekeuBpiouv 2014
(Mood o€ xINAadeg Eupw, eKTOG eGv ava@épeTal BIAQPOPETIKA

Ag1ToupyIKéC SPACTNPIOTNTES
Képdn po @opwv
MAéov / peiov rpocapuoyég yia:
ATtrooBéoelg
MpoPALyelg
AtroteAéopata (E00da, £60da, KEPBN Kal {NUIEG) ETTEVOUTIKNAG
OpacTNPIOTNTAG
XpewaTIKOI TOKOI Kal cuvagr £€oda
Mapoxég o€ epyadopévoug
‘E¢oda atropciwong / diaypagng
A&1ToupyIKO ATTOTEAECHA TIPO TWV PETABOAWY OTO KEPAAAIO
Kivhong
MAéov/ peiov TpocapHuoyEG yia HETABOAEG AoyapiacHwY
Ke@aAaiou Kivnong 1 TTou oxeTifovTal JE TIG AEITOUPYIKEG
OpaoTNPIOTNTEG:
Meiwon / (avgnon) amaIroewv
(Meiwon) / aténon uttoXpeWaoewV (TTANV TPATTECWV)
20voAo siopowv / (eEKpOowV) a1TO ALEITOUPYIKES
SpaorTnpIoTnNTES
Meiov:
XpewaTIKOI TOKOI Kal cuvagr £€oda kaTaBepAnuéva
KaraBeBAnuévor pépol
2U0voAo kabapwy Iopowy / (EKpowv) Ao ASITOUPYIKES
opaornpiomres (a)
ETrevouTikéG SpaoTnpPIOTNTEG
ATIOKTNON BUYATPIKWY, CUYYEVWYV, KOIVOTTPAEIWV Kal AOITTWV
ETTEVOUCEWV
Eiomrpdaéeig atmd TwANon BuyaTpikwy, CUYYEVWY, KOIVOTTPAEIWV Kal
AOITTWV £TTEVOUCEWY
Ayopd eVOWHATWY TTAYiWV TTEPIOUCIAKWY OTOIXEIWV
Tokol elIoTTpayBévTeg
Mepiopata eioTTpayxBévTa
20voAo siopowv / (ekpowv) arrd emevOUTIKES
Spaornpiomres (B)
XpnUaTodoTikEG SpacTNPEIOTNTES
E€opAiocig daveiwv / avaAnebévTa ddveia
2U0voAo siopowv / (ekpowv) arré xpnUAaTrodOTIKES
Spaornpiotnres (y)
KaBapn augnon / (eiwon) ota Tapelakd diaBéoipa Kal
I0080Uvapa xpnong (a) + (B) + (y)
Tapeiakd diadéoipa Kal Icoduvapa évapéng xpRong
Tapelakd diabéoipa Kail Icoduvapa ARENSG XpRong

111- 111-
31/12/2014  31/12/2013
361 574
3 6

1 17
(888) (657)
- 131

9 3
195 -
(319) 74
821 1.598
(762) 254
(260) 1.926
- (188)

(2) (10)
(262) 1.728
(410) (1.174)
- 2.650

(1) (2)

8 7
860 102
457 1.583
- (3.500)

- (3.500)
195 (189)
340 529
535 340

O1 ouvnuuéveg oNUEIWCEIG ATTOTEAOUV QvaTTOOTTIACTO PEPOG TWV ETACIWY ETAIPIKWY KAl EVOTTOINKEVWV

OIKOVOUIKWY KATAOTACEWV.
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R.F. ENERGY A.E

ZNHEIWOoEIG £TTi TWV OIKOVOMIKWYV KaTaoTdoswyv Tng 31 Askepfpiouv 2010
(Mood og xINGdeG Eupw, €KTOG £V ava@épeTal dIAQOPETIKA)

1. ZUoTAON TNG ETAIPEING KOl SpAOTNPIOTNTEG TOU OHiAou

H R.F. Energy A.E. (epe€ng «RF» 1 «n Etaipeia») 10pubnke 1o 2006 otnv EAAGSG wg pia avwvuun
eTaIpEia e OKOTTO TNV CUMMETOXN 0€ NUESATTEG | AAAODATTEG ETTIXEIPIOEIG TTOU €XOUV WG QVTIKEIMEVO
TNV OPACTNPIOTTOINGH TOUG OTOV TOMED TNG NAEKTPIKAG evépyelag. H didpkeia Tng eTaipeiag opicbnke o€
50 £€1n. 'Edpa Tng etaipegiag opioBnke o ARpog Mu@adag Kal CUYKEKPIMEVA TO KATAOTNUA €TTi TNG
A.BouNiayuévng 128.

To AloiknTikd ZupPBoUAIo TNG Taipeiag ouykpoTABNKe oTn ouvedpiaon Tng 07/09/2012, n didpKeia Tou
£xel oploBei €wg Tnv 30/6/2016 Kai £xel we €EAG

ONOMA OEZH

lewpylog Peidakng Mpo6edpog kal AisuBUVWY ZUPBOUAOG
lwavvng Tooakipng AvTITTpSESPOG

lwavvng Mavtouong MéNog

NiKOAaog MuTTARG MéNog

Eudyyehog KopoBéaong MéAog

Ol eTaIpeieg Ol OTTOIEG CUMPPETEXOUV OTIG EVOTTOINKEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAfovTal OTOV

akoAoubo TTivaka:

AUECESC OUUNETOXEG
MNOXOXTO MEGOAOZ
EMQNYMIA EAPA
ZYMMETOXHZ ENONOIHZHZ
A. Bouhiaypévng 128,
o KAAAIZTH ENEPIEIAKH A.E. 100,00% OAikA Evotroinon
FAu@ada
A\. BouNiaypévng 128, . .
o AIONAIKH KYAINAPIAZ AE. ] 100,00% OAikA Evotroinon
FAu@ada
A. Bouhiaypévng 128,
e CITY ELECTRIC A.E. ] 100,00% OAikA Evotroinon
FAu@ada
. A. Bouhiaypévng 128, . .
o YAPOHAEKTPIKH AXAIAZ A.E. ] 100,00% OAikA Evotroinon
FAu@ada
R.F. ENERGY OMAAIEZ A.E N\ Boukiaypévn 128,
o . | = o A i
MAUGGBa 100,00% OAikA Evotroinon
A\. BouNiaypévng 128, . .
o AIONIKH AAEPEZ A.E. 100,00% OAikA Evotroinon

FAu@ada

To mooco0Té CUPPETOXAS TNG UNTPIKAG eTaipeiag F.G. EUROPE A.E. (epegng “FG”) cival 50,00%. Adyw
TNG CUNQWVIAG TWV PETOXWV Yia SIOPICHO TNG TTAElOWNPIag Twv PEAWV Tou AZ atTd auThv, TEKUAIpETA
61T n FG aokei €éAeyxo emmi TNG RF Kal wg €k TOUTOU TTEPIAAPPBAVETAI OTIG EVOTTOINKEVESG OIKOVOUIKEG
kataoTdoelg TG FG pe Tnv pébodo Tng OAIKAG Evotroinong, wg BuyaTtpikn.

O1 evoTToINUEVEG KAl ETAIPIKEG OIKOVOMIKEG KATAOTAOEIG yKpiBnkav atrd 1o AIOIKNTIKO ZUPPBOUANIO TNG
Etaipeiag Tnv 26 Maptiou 2015.

2. O1 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIMOTTOIE N ETAIPEiA

2.1 MNMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KOTOOTACGEWV

O1 oIKOVOUIKEG KATAOTAOEIG £Xouv ouvTayBei oupgwva pe Ta Aigbvr) MpdTutta XpnuaTtooiKOVOUIKAG

Avagopdg («AMXA») 6tTwg éxouv uioBeTnBei atrd Tnv EupwTraik ‘Evwon kai ye Béon tnv apxn Tou
I0TOPIKOU K6OoTOUG. O1 KUPIOTEPEG AOYIOTIKEG QpPXEG TTEPIYyPAQovTal TTapakdtw. H kartdption Twv



R.F. ENERGY A.E

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

OIKOVOUIKWY KATaoTAdoEwv, cUP@wva Pe Ta AMNXA, atraitei Tn XpAon AOYIOTIKWY EKTIMACEWY Kal ThV
doknon kpioewg atmmd Tn Aloiknon TNG €TAIPEIOG Yo TNV €QAPHUOY TWV AOYIOTIKWV OPXWV TTou
akoAouBouvTal. O1 ONPAVTIKOTEPES TTEPITITWOEIG QUTEG TTEPIYPAQOVTAl OTH onueiwon 4. Aev UTTApYouV
TIPOTUTTA TA OTTOIO VO €XOUV €QAPPOCBOEl vwpiTEPa aTTO TNV £TTioNUN NUEPOPNVia epapuoyng Toug. Ol
OIKOVOUIKEG KATOOTACEIG TTapouaiadovTal o€ XINGdeG Eupw Kal OAa Ta TTo00G aTpoyyuAoTToloUvTal oThv
TTANCI€oTEPN XINGDQ.

2.2.1 Néa MNpoéTutra, Aieppnveieg, AvaBewpnioeig kKai TPoTToTroIfoelg upIoTApuevwy MpoTtitTwy
Ta oTroia £Xouv TeBei og 1I0XU Kal £xouv uloBeTnBei aréd Tnv Eupwraiki ‘Evwon

O1 akdAoubeg Tpotrotroifoelg Kal Algpunveieg Twv AlMNXA ekddOnkav atmd 10 ZuuBouNio AleBvuv
NoyioTikwv MNpotumiwyv (IASB), éxouv uloBetnBei atmd Tnv EupwTrdik ‘Evwon Kal n €@apuoyr Toug
gival uttoxpewTIK atd Tnv 01/01/2014 A peTayevéoTepa.

. AMNXA 10 «Evomoinpéveg Oikovouikés Karaoraoeig», AMXA 11 «ZxAqpara Ymo Koivo
‘EAgeyxo» (Joint Arrangements), ANXA 12 «FvwoTOMMOINCEIG ZUHHETOXWV Of GAAgg
OvroTnTeg», AAN 27 «Atopikég Oikovouikég Karaoraoeig» kai AAIN 28 «Emevdioeig o€
Zuyyeveic ka1 Koivoripasieg» (epapuoleral yia ETAOIEG AOYIOTIKEG TIEPIOBOUG TTOU {EKIVOUV
TNV R pera tnv 01/01/2014)

Tov Mdio Tou 2011 1o IASB €¢édwoe Tpia véa Mpdrutta kal cuykekpipéva Ta AMXA 10, AMXA 11 kai
AINXA 12. To AINXA 10 «Evotroinuéveg Oikovopikég KataoTdoeig» avagépel Eva JOVTENO evoTToinong
TTOU KaBopilel Tov EAeyX0o wg TN BACn yia Tnv evotroinon 6Awv Twv TOTTWV emmixelpRocwy. To AMXA 10
avTikaBiotd 1o AAIN 27 «Evotroinuéveg kal Atouikég Oikovopikég Kataotdoeig» kai tnv MEA 12
«Evotroinon — Oikovouikég Movéadeg Eidikou ZkotroU». To AMNXA 11 «ZxAuara Yo Koivo ‘EAeyyo»
KaBopilel TIG apxEG ava@opIKA TNV XPNHATOOIKOVOUIKY TTANPO®OPNCN TWV MEAWV TTOU CUUUETEXOUV OF
évav Koivé Aiakavoviopd (Joint Arrangement). To AMNXA 11 avtikaBiotd 1o AAIN 31 «ZuppeToxég o€
Koivotrpagieg» kai Tn MEA 13 «A1d Koivou EAeyxopeveg Oikovouikég Movdadeg — Mn NouiopaTikég
2uvelo@opég atrd MéAn piag Koivotrpagiag». To AMNMXA 12 «'VwOTOTTOINCEIG ZUPPETOXWY O€ AAAEG
OvToTNTEG» CUVEVWVEL, EMTTAOUTICEI Kl AVTIKABIOTA TIG ATTAITACEIG YWWOTOTTOINCEWY YIQ TIG BUYOTPIKEG,
TIG aTmO KOIVOU €EAEYXOMEVEG ETTIXEIPACEIG, TIGC OUYYEVEIG ETTIXEIPAOEIC KAl TIG PN EVOTTOIOUUEVEG
EMIXEIPAOEIC. QG CUVETTEIA TV avVWTEPW VEWV lMpoTUTTwy, To IASB £££0W0E £TTiIONG TO TPOTTOTTOINWEVO
AAI 27 pe TiTAo AAIM 27 «ATopIkéG OikovopikéG KaTtaoTdoeigy» Kal To Tpotrotroinuévo AANN 28 pe TitTho
AN 28 «Etrevduoeig oe 2uyyeveig kai Koivotrpagieg». Ta mTpoTuTTa €XOUv €TTidpacn OTIG ETAIPIKEG
Oikovouikég KaraoTdoelg.

. 0dnyog MeraBaong: Evomoinpéveg Oikovopikég Karaoraoeig, Zxnpara Yo Koivo ‘EAegyyo,
FvwoTomoinoeig ZuppeToXwv o€ aAAeg OvroTnTeg (Tpommomoinoeig ora AMNXA 10, ANXA 11
ka1 AMXA 12) (epappoleTran yia €TNO1EG AOYIOTIKEG TIEPIOSOUG TTOU §EKIVOUV TNV I} HETA TRV
01/01/2014)

Tov lodvio Tou 2012, 10 IASB 1Tp0o€fn oTnv v Adyw £kdoan n oTToia TTaPEXE! DIEUKPIVIOEIG avapopikd
pe TIG peTapatikég diardgelg Tou AMNXA 10. O1 TpOTTOTTOINCEIG TTAPEXOUV €TTITTIAéOV TTPOCOETEG
OlEUKOAUVOEIG KaTd TRV peTdBaon ota AMXA 10, AMNXA 11 kai AMNXA 12 peiwvovtag TIG aTTAITHOEIG
TTAPOXAG TTPOCAPHOCHEVWY CUYKPITIKWY TIANPOQYOPILY HMOVO KATA TNV TTPONYOUUEVN OUYKPITIKNA
mepiodo. EmTTAéov, ava@opiKd HE TIC YVWOTOTIOINCEIG VI [N EVOTIOIOUWNEVEG ETTIXEIPNOEIG, Ol
TPOTTOTTOINCEIS A@AIPOUV TNV ATTAITNON TTAPOUGIaoNG CUYKPITIKAG TTANpo@dpnong. O1 TpOTTOTTOINCEIG
£Xouv eTTidpaacn oTIg eTalpIkKEG OIkovouikéG KaTaoTAoElg.

. Emevdutikég OvroTnreg (Tpomomoinoelg ora AMNXA 10, ANXA 12 KAl AAN 27)
(epappoleTal yia eETROIEG AOYIOTIKEG TIEPIOBOUG TTOU {EKIVOUV TNV N HETA TV 01/01/2014)
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R.F. ENERGY A.E

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

Tov OkTwpRpio Tou 2012, To IASB mpoéPn otnv ékdoon Tpotrotroincewy ota AMNXA 10, AMNMXA 12 kai
AAI 27. O1 TpOTIOTTOINCEIG €XOUV €@apuoyr] oTnv katnyopia «Emevdutikég Ovtdtnteg». To IASB
Xpnoigotroiei Tov 6po «ETevouTikég OvToTNTEG» YIa va avoQepbei oe 60eg dpaacTnplioTroioUvTal
QATTOKAEIOTIKA OTNV €TTEVOUCN KEPOAQiwWY yia TIG aTTodOCEIS aTTd TNV UTTEPASia Tou Ke@aAdaiou, yia
€1000NPa atmd emmevoloelg 1 Kal Ta dUo. O1 €mevOUTIKEG ovTOTNTEG Ba TTPETTEl va agloAoyouv Tnv
ammodoon Twv €mevOUCEWY ToUug PE BAon Tnv €0Aoyn agia. ZTnv &v Adyw KaTnyopia utropouv va
OUMTTEPIANPOOUV ETAIPIEG IOIWTIKWY ETTEVOUTIKWY KEPOAQiwvY, Opyaviouoi Olaxeipiong eTTEVOUTIKWV
KEQaAdiwy, 1IBIWTIKA OUVTOEIOBOTIKA Tapeia, KpaTik& €TTeEVOUTIKA KeEQAAaAla Kal AOITTA €TTeVOUTIKA
ke@ahaia. Opiletal, wg e€aipeon oTig atraitioelg Tou AMNXA 10 oxeTikd uye TNV €votroinon, OT ol
ETTEVOUTIKEG ovTOTNTEG Ba  ETTINETPOUV  OUYKEKPIUEVEG BuyaTpiKEG OTnv  €UAoyn agia péow
arroteAecpdtwy Kal dev Ba TIG evotTololv, TTapaBéTovrag TIG artrapaitnteg yvwaoTtotroifoelg. Ol
TPOTTOTTOINCEIG OEV £XOUV ETTIOPACN OTIG EVOTTOINUEVEG N TIG £TAIPIKEG OIKOVOUIKEG KATAOTACEIG.

. Tpomomoinoeig oto AAIN 32 «Xpnuarooikovopika Méoa: MNMapougiaon» - TUNYNPICTHOG
XPNHATOOIKOVOHIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOHIKWYV UTTOXPEWOTEWV
(epappoleTan yia eETROIEG AOYIOTIKEG TIEPIOSOUG TTOU EKIVOUV TNV N HeTa TV 01/01/2014)

Tov Aekéuppio Tou 2011, 10 IASB Tpoéfn otnv £€kdoon Tpotrotroifoswy Tou AAM 32
«Xpnuatoolikovoulikd Méoa: lNapouaiaon» TTPOKEIUEVOU VA TTAPAOXEI OIEUKPIVATEIG OXETIKA WE TIG
amaITioelg Tou [MpoTUTTou yia TIG TTEPITITWOEIS CUUYN@ICKOU XPNUATOOIKOVOMIKWY OTOIXEIWY TOU
EVEPYNTIKOU KaI XPNMATOOIKOVOUIKWY UTToXpewoewyv oTtnv  Katdotaon Oikovoulikig ©@éong. Ol
TPOTTOTTOINCEIG £XOUV £TTIOPACN OTIG evoTroinuéveg OIkovouikéG KataoTdoelg.

. Tpomomoinon oto AAINl 36 «Meiwon w1ng Aliag Zroixeiwv Tou Evepynmikou» -
FvwoTtomoinoeig yia 1o Avaktioipo Moodé Mn-XpnHATOOIKOVOHIKWY ZTOIXEIWV TOU
EvepynTiIKoU (e@apHOleTal YIa £ETNOIES AOYIOTIKEG TIEPIOSOUG TTOU (EKIVOUV TNV 1| HETA TV
01/01/2014)

Tov Méio Tou 2013, 10 IASB 1Tp0o€pn oTnv £€KOOCN TPOTTOTTOINONG TTEPIOPICUEVOU OKOTTOU 0TO AAI 36
«Meiwon tng Agiag XToixeiwv Tou EvepynTikoU». H TTapoloa Tpotrotroinon opilel TIG YWWOTOTTOINCEIG
TTou Ba TTPETTEl va TTPAYUATOTTOIOUVTAlI QVAQOPIKA WE TO QVOKTAOCIUO TTO00 €vOG OTOIXEIOU TOU
EvePYNTIKOU TTOU €XEI UTTOOTED Peiwon TnG agiag Tou, €dv autd 1o TTood BacifeTal aTnv eUAoyn agia
peiov Ta kéoTn TWANong. H Tpotromroinon dev éxel emidpacn oTi¢ evoTroinuéveg OIKOVOMIKEG
KataoTdoelg.

. Tpomomoinoeig oro AAMN 39 «Xpnuarooikovopikd Méoa: Avayvwpion kai Amortipnon» -
AVTIKATACTAON TMAPAYWYWV KAl AVAGTOAN TNG AOYIOTIKNG avTIoTAOoNng (epapuoleran yia
ETNOI1EG AOYIOTIKEG TTIEPIOSOUG TTOU {EKIVOUV TNV 1 HETA TV 01/01/2014)

Tov lodvio Tou 2013, 10 IASB TTpo£BRn oTnV €KBOCN TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU 0TO AAI
39 «Xpnuatooikovopik@d Méoa: Avayvwpion kal Atrotignon». O 0OTOX0G TwV TTPOTEIVOUEVWV
TPOTTOTTOINCEWV €ival N elI0aywyn Miag e¢aipeong TTEPIOPICUEVOU OKOTTOU, AVOPOPIKA UE TNV AVOOTOAN
NG AOYIOTIKAG avTIoTABUIoNG, CUPQWVa WE TIG apxég Tou AAM 39. Zuykekpipéva, epooov TTAnpoulvTal
OUYKEKPIYEVEG TTPOUTTOBEDEIG, TTpoTEivETAl [ia €€aipeon 6Tav O aAvTIOUUBAAAOUEVOG VOGS TTOPAYWYOU
TTOU €XEl TTPOCDIOPIOTE WG PECO avTIOTABUIONG, avTikaBioTaral atrd €vav KUPIO avTICURPBAAAOUEVO, WG
atmmoTéAeoa aAAayWV O€ VOUOUG i KAVOVIOUOUG. ZXETIKA €aipean Ba trepiAaudveral kal oto AMNMXA 9
«Xpnuatooikovoulkd Méoax. O1 TpoTToTTOINCEIG BEV €XOUV €TTIOPAOT OTIG evoTToINUévEG OIKOVOUIKEG
KataoTdoelg.

. EAANXA 21 «Eio@opég (Levies)» (epappoyn yia TiI§ ETNOIES TIEPIOSOUG TTOU §EKIVOUV TRV N
pera tnv 01/01/2014)
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R.F. ENERGY A.E

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

Tov Mdio Tou 2013, 10 IASB 11p0€BN oTnVv ékdoon Tng EAAIMXA 21. H Aigpunveia ammooagnvidel TToTE
Mia eTaipeia Ba TTPETTEI va avayvwpioel TNV UTTOXPEWON YIa TNV KATABOAA £1I0Qopdag TTou €xel €TIBANBEI
até 10 Kpdrtog, oTig Oikovopikég TG Kataotdoelg. To EAAMXA 21 gival pia diepunveia tou AAM 37
«MpoPAéyeig, Evdexdueveg YTroxpewoelg Kal Evdexopeva Ztoixeia Tou EvepyntikoU». To AAM 37 BéTel
TA KPITAPIA YIO TV QvAyVWPIoH Piog UTTOXPEWONG, éva €K TwV OTTOIWV gival N TTapouoa d€ouguon TTou
TTPOKUTITEl ATTO YEYOVOG TOU TTAPEABOVTOG, YWWOTO WG OEOUEUTIKO Yeyovog. H digpunveia avagépel 6Tl
TO OEOUEUTIKO YEYOVOG TTOU BNMPIOUPYEI TNV UTTOXPEWON YIa TNV KATABOAA TNG £10POPdG gival N evépyeia
TTOU TTEPIYPAQPETAI OTN OXETIKA VOPoBeoia Kal n oTroia €mM@EPEl TNV TTANPWHN TNG €109opds. Ol
TPOTTOTTOINCEIG OV £XOUV £TTIOpPaCN OTIG evoTtroinuéveg OIkovouikéG KataoTdoelg.

2.2.2 Néa Mportuma, Aigpunveieg, aAvaOewpPNOEIS KAl TPOTIOMOINCEIS UPICTAHNEVWV
MpoTUMMWYV Ta omoia dev £Xouv akOpa TeOei og 10XU R Bev €xouv eykpliBei amé Tnv
Eupwmaiki Evwon

Ta akéAouBa véa MpdTutta kKai AvaBewpnroelg Mpotimmwy aAAd Kal ol akdAouBeg Aigpunveieg yia Ta
uttdpyovta lMpotutra, €xouv dnuooieuBei aAAd eite dev £xouv akdun TeOei o€ 1Io0XU €iTe dev EXouv
eykpIBei atrd Tnv EupwTraikr ‘Evwon. ZuyKekpipéva:

. ANMXA 9 «Xpnparooikovouika Méoa» (€qapHoyn yid TIG ETHOIES TTEPIOBOUG TTOU SEKIVOUV
TNV R pera rtnv 01/01/2018)

Tov loOAio Tou 2014 10 IASB €&£dwaoe Tnv TeAIKr €kdoon Tou AMXA 9. O1 BEATIWCEIG TTOU ETTEQEPE TO
véo TTPOTUTTO aQOopoUV Tnv UTTaPENG evog AoyikoU POVTEAOU yia Tnv Tagivounon Kal Thv €mMPETPNON,
éva eviaio TTPOvVONTIKO POVTEAO YIO QVOUEVOUEVES CNMIEG ATTO ATTOMPEIWGON Kal €TTIONG YIA OUCIACTIKA
AVOAUOPPWHEVN TTPOCEYYION Yia TNV AoyIoTIKA avTioTdBuiong. O Ouihog Ba €EeTdoel TV €TTITITWON
OAwv Twv TTapatdvw oTig Oikovopikég Kataotdoelg Tou Opihou Tou, av Kol &ev avapéveTal va €xel
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

. ANXA 14 «MeraBartikoi Aoyapiaocpoi Pubui{opevwv ApaoTnpioTRTwy» ( £QAPHOYR YIA TIS
E£TAO1EG MEPIOBOUG TTOU EKIVOUV TNV N pETA TNV 01/01/2016)

Tov lavoudpio Tou 2014, €€édwaoe €va véo tTpéTutro, To AMNXA 14. 216X0G TOou evdidueocou autou
TPOTUTTOU €ival N &vioXuon TNG CUYKPICINOTNTOS TWV XPENHUATOOIKOVOUIKWY avA@OPWY TWV ETAIPEIV
TTOU €XOUV PUBUICOUEVEG BPAOTNPIOTNTES. 2€ TTOANEG XWPES UTTAPXOUV KAGDOI TTOU UTTOKEIVTAI O€ EIDIKN
pUBUICT, CUPPWVA JE TNV OTToIa O KUBEPVNTIKES apXEG puBUiCouv TNV TTAPOXH Kal TV TINOAGYNON TWV
OUYKEKPIPEVWY TUTTWV SpacTnPIoTATWY OIKOVOMIKAG ovTétnTag. O OuiAog Ba €Cetdoel TV €TTITITWON
OAwv Twv TTapatmdvw oTig Oikovopikég Kataotdoelg Tou Opihou Tou, av Kal &ev avapéveTal va €xel
Kapia. Ta avwTépw dev €xouv uloBeTnBei atTd TNV EupwTraikr) ‘Evwon.

. ANMXA 15 «Ecoda amd ZupBaoceig ge MNMeAdareg» (EapuoleTal yia €TROIES TIEPIOSOUG TTOU
{exivoOv Tnv | perda Tnv 01/01/2017)

Tov Mdio Tou 2014 10 IASB €8édwoe éva véo TpoTuTro, 10 AMXA 15. To ev Adyw TIpOTUTIO €ival
TTANPWG EVAPUOVIOPEVO WE TIG OTTAITACEIG GO0V agopd TNV avayvwpion Twv £o0édwv 1600 KATW atrd
TIG apxéG Twv AlNXA 600 Kal Twv APEPIKAVIKWY AoyIoTIKWV apXwv (US GAAP). To véo mrpoTutro
épxetal va avtikaraotiioel o AAM 18 ‘Ecoda, AAIT 11 KatookeuaoTiKEG OUPPBAOEIS Kal KATTOIEG
dleppunveieg Tou gival oxeTI(Opeveg Pe Ta €00da. O Ouihog Ba eetdoel Tnv eTTiTTWON OAWV Twv
Tapatrédvw oTig OIkovouikéG KataoTtdoelg Tou Opidou Tou, av Kal &gv avapéveTal va €xel Kapia.. Ta
avwTEPW Oev £xouv ul0BeTnBei atmd Tnv EupwTraikr Evwaon.
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. ETnoieg BeAtiwoeig Mpotimwyv KikAog 2010-2012 (yia eTRO1EG AOYIOTIKEG TIEPIOSOUG TTOU
{exivoOv Tnv | perda Tnv 01/07/2014)

To IASB tpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETACIEG BeATiwoelg Twyv Albvwv
MpotUtTwv Xpnuartooikovouikrg Avagopdg KukAog 2010 - 2012», To oTroio atroTeAeital atmd pia ocipd
TTpooappoywy o€ 8 MNPATUTTa KAl ATTOTEAE MEPOG TOU TTPOYPAUUATOS VIO TIG €TACIEG BEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQPAPUALOVTAl YIA ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A YETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA TIG £QAPUOCOOUV VwpiTepa. Ta
Béuata TTou TTEpIAapBAavovTal o auTdv Tov KUKAO gival o1 e€AG: AMNXA 2: Opiopdg Twv TTpoUTToBECE WV
katoxUpwong, AMNXA 3: AoyIoTIKA QVTIMETWTTION €vOG evOEXOMEVOU QVTAAAAYUATOG O€ OUVEVWOEIG
emixeipocwy, AMNXA 8: ZuvdBpoion Aeitoupylkwv Topéwyv, AMNXA 8: Zupgwvia Tou cuvolou Twv
OTOIXEIWV TOU evepyNTIKOU TWV TIPOG TTOPOUCIOON TOMEWV WE TA OTOIXEID TOU €veEPYNTIKOU TG
emyxeipnong, AMNXA 13: BpaxutrpoBeoueg amaitioelg kal utroxpewoelg, AAM 7: KaraBAnBévteg TéKol
TT0U Ke@aAaiotrolouvTal, AAIN 16/AAI 38: MéBodog avaTTpooapuoyns — avaAoyIKr avadioTuTTwon Twv
ouoowpeupévwy atmooBéocwv kal AAI 24: Baoikd AicuBuvTikG Z1eAéxn. O Opidog Ba egetdoel Thv
emimTWOoN OAwWv Twv TTopaTadvw OTIG evoTroinuéveg Oikovoulkég Kartaotdoels. Ta avwTépw
uioBetrBnkav atoé tnv Eupwraikr ‘Evwaon tov Aekéuppio Tou 2014,

. ETnoieg BeAniwoeig Mpotinmwyv KikAog 2011-2013 (yia eTRO1EG AOYIOTIKEG TIEPIOSOUG TTOU
{exivoOv Tnv | perda Tnv 01/07/2014)

To IASB tpoxwpnoe tov Aekéuppio tou 2013 otnv ékdoon «ETACIEG BeATiwoelig Twyv AlBvwv
MpotUtTwv Xpnuartooikovouikng Avagopdg KukAog 2011 - 2013», To oTroio atroTeAeital atmd pia ocipd
TTpooappoywy o€ 4 MNpAdTUTTa KAl ATTOTEAE HEPOG TOU TTPOYPAUMATOG YIA TIG €TACIEG PEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EPAPUALOVTAI YIA ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EKIVOUV TNV A YETA
™V 1n louAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG £QAPUOOOUV vwpitepa. Ta
Béuata tTrou TTEPIAAPPAVOVTalI O€ aUTOV Tov KUKAO eival Ta €€1¢: AMXA 1: H évvoia Twv u@IioTauevwy
AMXA, ANMXA 3: Eaipéocig yia koivotrpagieg, AMNMXA 13: Medio epapuoyng TG Trapaypdpou 52
(e€aipeon xaptouAakiou), kair AAI 40: Attoca@rvion NG aAAnAe€dptnong Tou AMNXA 3 Zuvevwoelg
Emyxeiprioewv kai AAMN 40 Etrevdlioelg og akivnTa KaTd Tnv Tagivounon Twv oKIVATWY WG €TTEVOUTEIG
oe akivnra 13 wg 1dloxpnoiyotroloUpeva akivnra. O Ouidog Ba e€etdoel Tnv emmimTwon OAwv Twv
Tapatrédvw oTig Oikovopikég KataoTdoelg Tou Opidou Tou, av Kal Ogv avapéveTal va €xel Kauia. Ta
avwTEPw uloBetrhBnkav atré Tnv EupwTrdik ‘Evwon Tov Aekéuppio Tou 2014.

. ETnoieg BeAtiwoeig Mpotinmwyv KikAog 2012-2014 (yia eTROI1EG AOYIOTIKEG TIEPIOBOUG TTOU
{exivoOv Tnv | perda Tnv 01/01/2016)

To IASB mpoxwpnoe Tov ZemtéuPplo Tou 2014 otnv ékdoon «ETtnoleg BeAtiwoeig twv Aigbvwv
MpotUtTwv Xpnuartoolkovouikng Avagopdg KukAog 2012 - 2014», To oTroio atroTeAeital atmd pia ocipd
TTpooappoywy o€ 4 MNpAdTUTTa KAl ATTOTEAE PEPOG TOU TTPOYPAUMATOS VIO TIG €TACIEG BEATIWOEIS OTA
Mpétutra. O1 TPOTTOTTOINCEIG EQPAPUALOVTAI VIO ETACIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A YETA
v 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQAPUOCOUV VwpiTepa. Ta
BépaTa trou TrepIAauBavovTal o€ auTdv Tov KUKAO eival Ta €€ng: AMXA 5: ANayég oTig peBodoug Tng
MwAnong, AMNXA 7. ZuuBdoeig utnpeoiag kKal €@apuoyr Twv atraimioswyv tou AMNXA 7 oTig
Evdiaueoeg Oikovopikég KaraoTdoeig, AAIN 19: Emtékio mpoe¢dpAnon, kai AAIN 34: MN'vwoToTToINoEIg
TTANPOYOPIWV OTNV €VOIANEDN OIKOVOUIKR avagopd. O Ouihog Ba egeTtdoel TV €TTITWON OAWV TwV
Tapatrédvw oTig Oikovopikég KaraoTdoelg Tou Opidou Tou, av Kal Ogv avapéveTal va €xel Kauia. Ta
avwTEPw Oev £xouv ul0BeTnBei atmd Tnv EupwTraikr) ‘Evwaon.

. Tpommomoinon oto AAN 19: «Mpoypappua KaOBopiopéivwyv Mapoxwv: Eiopopég
epyalopévwv» (yia ETROIEG AOYIOTIKES TIEPIOBOUG TTIOU §EKIVOUV TNV N HETA TV 01/07/2014)
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To Noéuppio Tou 2013, 1o IASB 1TpoéPn oTnV €KBOCN TPOTTOTTOINCNG TTEPIOPICHEVOU OKOTTOU 01O AAT
19 «lNopoxég oe epyalopévoug» pe TiTAO [Mpdypaupa  KaBopiopévwy  TTapoxwy: Elo@opég
Epyaloupévwy (Tpotrotroifoeig oto AN 19). H TTapolca TpoTTroTroinon €XEl EQAPUOYA O€ EI0QOPES
epyalouévwy 1 TPITwY PEPWV ava@opikd pe TTpoypduuata kabBoplopévwy TTapoXwyv. O oKoTrog TnG
TpoTroTroiNONG €ival va aTTAOTTOINCEl TNV AOYIOTIKA} QVTIUETWTTION VIA TIG €EI0QOPEG TTou Egival
avedpTnTEG aTTd TA £€TN UTINPECIAG TWV epyalouévwy, OTTWG gival yia TTapddelyua, Ol EI0QOPEG TTOU
utroAoyidovtal wg oTaBepd TT0000TO €11 TNG PIcBodociag. O Ouihog Ba egeTdoel TNy emTTWON OAWV
Twv TTapattédvw oTig Oikovopikég KataoTdoelig Tou OiAou Tou, av Kal &gV avauEveTal va £xel Kapia. Ta
avwTépw uI0BeTHBNKav atd Thv EupwTrdikr) ‘Evwon Tov Aeképppio Tou 2014.

. Tpommomoinon oro AAN 27: «M£0odog Tng kKaBapng 0éong ot aropiké OIKOVOMIKES
KaraoTtaoeig» (eappoleTal yia €TAOCIEG TEPIOBOUGC TIOU SEKIVOUV TNV N HETA TNV
01/01/2016):

Tov Auyoucto Tou 2014, 10 IASB £KOWwOoe TTEPIOPICUEVOU OKOTTOU TpoTrotroinon oto AAlM 27
«M¢£Bodog Tng KaBapng Béong o€ atouikég Oikovopikég KataoTtdoeig». Me Tnv TTapoloa TpoTToTToinan,
Mia eTaipeia €xel TNV €AoY va EMPETPROE TIG €TTEVOUOEIG TNG O BuyaTpikég, KolvotTpadieg Kal
ouyyeveic paoel TnG peBGdou TG Kabaphg Béong oTig aTtouikéG Oikovouikég KaTtaoTAaoelg TG, KATI TO
OTT0i0 €WG Kal TNV €KOOCN TNG OUYKEKPIYEVNG TpoTToTToinoNG, dev ioxue. O Opihog Ba egetdoel Tnv
eTTITTTWON OAWV Twv TTapatavw oTig Oikovouikég KataoTtdoelg Tou OpiAou Tou, av Kal 6ev avauEVETaI
va éxel Kapia. Ta avwTtépw dev €xouv uioBeTnBei atrd Tnv EupwTrdiki ‘Evwon.

. Tpommomoinoeig oto AMNXA 10 ka1 oro AAN 28: «MwAnoeig | Eio@opég Zroixeiwv TOU
EvepynTmikoU peTalu evog Emevdurl kai TG Zuyyevougs i 1tng Koiwvompadiag tTou»
(epappoleTan yia eTROIEG TIEPIOSOUG TTOU {EKIVOUV TNV | HeTa TV 01/01/2016)

To ZemréuPpio Tou 2014, 10 IASB TTpOEBNn OTnv €ékdoon Treplopiopévou okotrol «lMwAnoeig n
Eicpopég ZToixeiwv Tou EvepyntikoU petagl evdg ETTevduTr Kal TnG Zuyyevoug 1) Tng Koivotrpagiag»
(tpotrotroifoelg ota AMXA 10 kar AAIN 28). H Tpotrotmoinon Ba £@apudleTal atrd TIG OIKOVOUIKEG
oVTOTNTEG WEANOVTIKG YIa TTWANCEIG 1 EI0QPOPEG OTOIXEIWV TOU €VEPYNTIKOU TTOU TTPAYHATOTTOIOUVTAI
OTIG £TAOIEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 heTd Tnv 01/01/2016. MNpoyevEéoTepn eQapUoyr ETITPETTETAI,
ME atmapaitnTn TN OXETIKA yvwaoToTroinon autig oTig Oikovouikég KaraoTdoelig. O Opihog Ba eetdoel
TV emimrwon 6Awv Twv mapamdvw oTig Oikovoulkég Karaotdoelig tou Opidou Tou, av Kal dev
avapéveTal va €xel Kapia. Ta avwTtépw dev éxouv uloBeTnBei atrd Thv EupwTrdikr) ‘Evwon.

. Tpomomoinoeig oro AAIN 16 ka1 oro AAN 41: «lFewpyia: Kapmopopes Dureieg»
(epappoleTan yia eTROIEG TIEPIOSOUG TTOU {EKIVOUV TNV | HeTa TV 01/01/2016)

To louvio Tou 2014, 10 IASB 1poéfn oTnv £€KOOCN TPOTTOTTOINCEWY PECW TWV OTTOIWV OAAGCEl N
XPNHUATOOIKOVOUIKA avapopd KapTTo@opwy QUTEIWY. Me Tnv TpOTTOTToinoN auTh, atmo@acioTnke OTI Ol
KOPTTOPOPEG PUTEIEG TTOU XPNOIUOTTOIOUVTAI ATTOKAEIOTIKA yIa TNV algnon TG TTapaywyns, Ba TTpéTrel
va  AoyIoTIKOTToIoUvVTal HME TO 010 TPOTTO OTWG Ta evowpata Trayia (AAM 16). Zuvermwg ol
TPOTTOTTOINCOEIG CUNTTEPIAGUBAVOUV TIG KOPTTOPOPES PuUTEIEG OTO TTEDIO £apuoyng Tou AAI 16 avTi Tou
AAIM 41. H mapaywyrA TTou avaTiTUOCETAl OTIG KAPTTOPOPEG PUTEIEG TTAPAUEVEI OTO TTEDIO EQAPUOYAS
Tou AAI 41. O Opihog Ba e&eTdoel TRV €TTTITWON OAWV Twv TTapaTTdvw oTig Oikovouikég KataoTdoeig
Tou OpiAou Tou, av Kal dev avapéveTal va €xel Kapia. Ta avwtépw dev €xouv uloBeTnBei atmd Tnv
EupwTraikr ‘Evwon.

. Tpomomoinoeig oro AAIN 16 kai oro AAN 38: «AIEUKPIVIIOEIC AVAPOPIKA HE ATTOBEKTEG
Meg06bdoug ATToOBECEWVY (EPAPHOTETAI YIA ETNOIES TIEPIOBOUG TTOU {EKIVOUV TNV N} HETA TNV
01/01/2016)
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To Maio Tou 2014, To IASB 1Tpoéfn otnv £kdoaon TpoTtrotroifjoewyv a1o AAI 16 kai AAIN 38. To AAIN 16
Kar 7o AAIT 38 kaBigpuwivouv TIG OPXEG TTPOKEIMEVOU VA OIEUKPIVIOTEL O TPOTTOG HE TOV OTTOIO
QVTIMETWTTICOVTAlI Ol ATTOORECEIC OTO PUBPO TNG avapevopevng avAAwong Twv  PEAAOVTIKWV
OIKOVOMIKWY WQPEAEIWV TTOU EVOWUOTWVOVTAI OTO TTEPIOUCIOKO oToIxeio. To IASB éxer dieukpivioer OTI N
Xprnon Twv peBddwv Tou Bacifovral ota €000a yia Tov UTTOAoyIoud TnGg ammdéofeong evog
TTEPIOUTIOKOU oToIXeiou Oev  gival KAtdAAnAn, 16T Ta €00da TTou SnuioupyolvTal aTrd  pIa
OpacTNEIOTNTA TTOU TTEPIAAPPBAVEI Th XPrion evog TTEPIOUCIAKOU OTOoIXEIOU YeVIKA avTavakAouv dAAoug
TTAPAYovTEG Kal OXI TNV aVAAWGCN TWV PEAAOVTIKWIV OIKOVOMIKWYV WQEAEIWV TTOU EVOWNATWVOVTAI OTO
Teplouaiakd otoixeio. O Ouihog Ba egetdoel Ty emmTTWON OAwv Twv TTAPATTAVW OTIG OIKOVOUIKES
KataoTdoeig Tou Opidou Tou, av Kal dev avapéveTal va €xel Kapia. Ta avwTépw dgv £xouv uloBeTnOEi
atd Tnv EupwTradikr) ‘Evwon.

. Tpomomoinoeig oto AMNXA 11: «AOYIOTIKOG XEIPICHOG TWV ATTOKTHOEWV CUHHETOXWV OE
amd KOoIVOU A&ITOUPYiIES» (EQapHOleETal VIO ETHOIES TIEPIOBOUG TTOU SEKIVOUV TNV 1| HETA TRV
01/01/2016)

To Mdéio Tou 2014, 10 IASB 1p0éPn otnv €ékdoon Tpotrotroifoewv oto AMNXA 11. O gv Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEEG OONYiEG OXETIKA HE TNV AOYIOTIKA QVTIMETWITION TNG ATTOKTNONG
OUPUETOXNG 0 pia atrd Kolvou dpacTneidéTnTa n OTroia aTTOTEAE Jia OIKOVOMIKA ovToTnTa KAl
OleUKpIviCouv TO KATAAANAO AoyioTIKO xelpiopd yia TéToleg amokTAoels. O Ouihog Ba e&etdoel Tnv
eTTiITTTWON OAWV Twv TTapatavw oTig Oikovouikég KataoTtdoelg Tou OpiAou Tou, av Kal OV avauEéVETal
va éxel Kapia. Ta avwTtépw dev €xouv uioBeTnBei atd Tnv EupwTrdiki ‘Evwon.

. Tpomomoinoeig oro AAN 1: «MpwTtoBoudia MNwoTomoINCEWV» (EPAPHOlETAI YIa ETNOIES
mEPIOSOoUG TTOU {EKIVOUV TRV N HETA TRV 01/01/2016)

Tov Aekéuppio Tou 2014, to IASB 1poéPn otnv ékdoon Ttpotrotroifjocewv ato AAM 1. O1 ev Adyw
TPOTTOTTOINCEIG €XOUV WG OTOXO TNV €THAUCN BEPATWY TTOU AQOPOUV OTIG UQPICTAUEVEG QTTAITACEIG
TTapoudiaong Kal yvwaoTotroinong kai T diac@dlion Tng IKavotntag doknong Kpiong amo TG
OIKOVOUIKEG ovTOTNTEG KATA TNV KaTdpTiIon Twv Oikovopikwy KaraoTtdoswv. O Ouiog Ba egetdoel Tnv
eTTiITTTWON OAWV Twv TTapatavw oTig Oikovouikég KataoTtdoelg Tou OpiAou Tou, av Kal 8ev avaEVETaI
va éxel Kapia. Ta avwTtépw dev €xouv uioBeTnBei atrd Tnv EupwTrdiki ‘Evwon.

. Tpomomoinoeig oro AIMNXA 10, ANXA 12 ka1 AAIN 28: «EmevluTIKEG OVTOTNTEG:
E@appolovrag Tnv e§aipeon amdé tnv Evommoinon» (eqappoleTal yia ETHOIES TIEPIOSOUG TTOU
{exivoOv Tnv | perda Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB 11p0oépn oTnV €K&0CT TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU OTA
AINMXA 10, AIMNXA 12 kai AAI 28. O1 ev AOyw TPOTTOTIOINCEIG EICAYOUV ETTEENYNOEIG AVAPOPIKA HE TIG
ATTAITAOEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTHATWY, EVW TTAPEXOUV EEQIPETEIG OE OUYKEKPIUEVES
TTEPITITWOEIG, Ol OTToiEG Ba PEIWOOUV Ta KOOTN TTOU OXETICOVTAl PE TNV £QAPUOYH Twv TTPoTUTIWY. O
Ouihog Ba e€etdoel Tnv emmiTTTwon OAwv Twv TTapamdvw oTig Oikovopikég KataoTtdoelg Tou Opilou
TOU, av Kal dev avapévetal va €xel kauia. Ta avwTtépw dev €xouv uloBeTnBei ammd Tnv EupwTradikn
‘Evwon.

2.3 Evotroinon

2.3.1 Ouyartpikég eMIXEIPAOEIG

Ol evoTToINUEVEG OIKOVOUIKEG KOTOOTAOEIG TTEPIAANPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TG MNTPIKAG
ETAIPEIOG KAl TWV OIKOVOMUIKWY HOVAdWY TTou eAéyxovtal atmd Tnv eTaipeia (Ouyarpikég). 'EAeyxog
ETMTUYXAVETAI OTTOU N €TAIPEia €XEI TNV £EoUCia va KABOPICEl TIG XPNUATOOIKOVOUIKEG KOl AEITOUPYIKEG
ATTOPACEIG PIAG OIKOVOMIKAG MOVADAG UE OKOTTO TNV ATTOKTNON 0QEAOUG ATTO TIG OpACTNPIOTNTEG TNG.
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Katd tnv €€ayopd Hiag €Tmixeipnong amoTiywvTal oTnv €UAoyn agia Toug Ta OTOIXEIO TOU eveEPYNTIKOU,
TWV UTTOXPEWOEWV Kal TwV 18IV KEQAAAIWY KABWG Kal Ol EVOEXOUEVEG UTTOXPEWOEIG TNG KATA TNV
nuepopnvia e€ayopds. To KOOTOG TNG e€ayopdg, katé To TTood TTou utrepPaivel TNV eUAoyn agia Tou
ecayopadopevou KabBapou evepynTikoU (evepynmikd — TTaONTIKO — eVOEXOUEVEG UTTOXPEWOEIG),
KATaxwpeital wg utrepadia tn xprion oTnv otroia €yive n €ayopd. ZTnv TTEPITITWON TTOU TO KOOTOG
eCayopdg eival PIKPOTEPO TNG avwTépw e€lAoyng agiag, auth n dloQopd KATaXwpEiTal oTa
ammoTeAéohaTa TNG XPAONG €vidg TNG oTtroiag €yive n egayopd. Ta dikawwupata TnG MeElowniag
KaTaywpouvTal KaTd Tnv avahoyia Toug €T TNG eUAoyng adiog. Ze €TTOUEVESG XPNOEIG, TUXOV Cnuieg
pepiCovTal oTn pelown®ia kar’ avaloyia, ETTITTAOV TwV SIKAIWPATWY peiowngiag Ta ammoTeAéouaTa Twv
ecayopadopevwy f TTwWAOUPEVWY BUYATPIKWY EVTOG TNG XPNOEWS, TTEPIAAUBAVOVTAl OTNV EVOTTOINKEVN
KATAOTOON ATTOTEAECUATWY XPNOEWS aTrd A WS TNV NUEPOMNVia egayopds i TTwAnong, avTtiotoixa. Ol
OIKOVOUIKEG KATOOTACEIG TWV BuyaTpIKwy TTPpocappolovTal KAatdAANAQ, waoTe va ouvtdooovTal BAcel
TWV AOYICTIKWV OpXWV TOU OWiAoU.

O1 dieTaipikéG ouvaAlayéG Kal Ta evOOETAIPIKA UTTOAOITTA, aTtraAgigovTal Katd tnv evotroinon. Ol
BuYaTPIKEG ETTIXEIPNOEIG OTIG ETAIPIKEG OIKOVOUIKEG KOTAOTACEIG ATTOTIMWVTAI OTO KOOTOG HEiov TUXOV
owpeupéveg TTPORBAEYEIS aTTopEiwong TNG agiag Toug.

2.3.2 Zuyyeveig emixeIpAoEIg

Mpokemal Trepi ETAIPEIWV OTIG OTTOIEG QOKEITAI ONUAVTIKY €TIPPONA, WOTOCO dev gival BuyaTtpikéG N
KoIvoTTpagieg kal atreikovifovtal cUp@wva Pe Tnv PéEBodo Tng kabapnig Béong. Bdoel tng pebBodou
QAUTAG, Ol CUPUETOXEG AUTEG TTAPOUCIACoVTal OTAV KATAOTAGN OIKOVOUIKNG B€0NG 0TO KOOTOG KTHOEWG
TTAéOV TOU TTOC0O0TOU GUUMETOXNG Tou OuiAou oTIG HETABOAEG TNG KaBap Toug BEon PETA TNV APXIKNA
nuepopnvia KTAoEwg, Meiov TIG TTPOPRAEWEIS yia  ammopeiwon Tng aiag Toug. H katdoTaon
atmroTeAeOHATWY TTEPIAAUPBAVE BIaKPITE TO PEPIBIO Tou OPiAou oTa ATTOTEAECUATA TOUG, VW TTOOA TTOU
Kataxwpouvtal atrd auTtég atr eubtiag otnv Kabapr) Toug Béan, avayvwpilovTal atr’ ubeiag Kal oTa
idla ke@dAhaia Tou Opidou. Ta un Tpayuatotroin@évta KEPON Kal {nuieg atrd cuvaAAayEG PETAEU Tou
OuiAoU Kal TwV CUYYEVWV ETAIPEIWYV ATTOAEIPOVTAlI KOTA TO TTOOOOTO CUMMETOXAS Tou Opidou OTig
eTaipeieg autég. O CUPMPETOXEG O€ OUYYEVEIG ETAIPEIEG OTIC ETAIPIKEG OIKOVOMIKEG KATOOTAOEIG
ATTOTIMWVTAI GTO KOOTOG KTAONG MEIOV TUXOV OWPEUPEVES {Nnpieg aTTopgiwang TNG agiag Toug.

2.4 YuvaANOYHOTIKEG HETOTPOTTEG

H etaipeia  Tnpei Ta AoyioTikG TnNG PIBAia oe Eupw. ZuvaAlayég TTou yivovTal o€ &éva vopiouara
petatpémrovtal oe Eupw pe Bdon tnv €TTionun TiuA Tou &€vou VOMIOPATOG TTOU ioYue TNV NuéPA TG
ouvaAlayng. Kard tnv nuepopnvia tou |ooAoyiopou, Tuxdv QaTTaITrOEIG Kal UTTOXPEWOEIS OE &Eva
vopiopaTa yetarpétrovial o€ Eupw pe Baon Tnv emmionun TiPA Tou &évou vouiopaTtog TTou 1oxUEl Thv
avTioToixn nuepopnvia. Ta képdn i ol ¢nuieg ammd ouvalAaypaTikég dIagopég TTepIAauBdvovTal oTnv
KatdoTtaon ATToTEAEOUATWV.

2.5 Evowpara rayia  Ta evowpara Tayla oTmoTIHWVTAl OTO KOOTOG KTHOEWG PEIOV TIG CWPEUMEVEG
amooBECEIS Kal TIG Cnuieg atTopgiwong. To KOOTOG KTACEWGS TTEPIAQUBAVEI OAEG
TIG dueca eMPPITITEEG OATTAVEG YIO TNV OTTOKTAON Twv oToixeiwv Tayiwv. O datréveg TTOU
TTPAYHUATOTTOIOUVTOI OE UETAYEVEDTEPEG XPNOEIS augdvouv Tn AoyioTiKr agia pévo edv mmlavoAoyeital
611 Ba elI0peUooUV TNV €TAIPEIA PEAAOVTIKG OIKOVOUIKA OQEAN KAl TO KOOTOG TOUG UTTOPEI VO aTTOTIUNOET
agiomota.  O1  €TMOKEUEG KAl OF  OUVTNPAOCEIG  KOTAXWPEOUVTal  OTa  ammoTeAéopata  otav
TpayuatotroiouvTal. Katé tnv 1TTwWAnon, ol dla@opég PETAEU TOU TIMAKOTOG TToU AAPPBAVETAl KAl TNG
AOYIOTIKNAG agiag kaTtaxwpouvTal wg kKEPDN 1 {nuicg oTta atmoteAéopaTa. O1 AoyIoTIKEG agieg e¢eTalovTal
yla atroueiwon 6tav utrapyouv evoeigelg 0Tl ol agieg autég dev gival avakTioiueg. OTav o1 AoyIoTIKEG
agieg utrepPaivouv TIG EKTIMWHEVEG AVOKTACIMEG atieg, avayvwpileTal ¢nuia atroueiwong Kal Ta
EVOWHaTa TTayia JEIWVOVTaAl OTNV avakTACIUN agia Toug. H avaktrioiun agia gival n yeyaAuTepn, Petagu
evAoyng atiag, peiov Ta atraIroupeva yia TNy TTWANCN KOOTN Kal TnG agiag xpriong. MNa Tnv ekTipnon
NG a&iag xprnong, ol EKTINWHEVES PEANOVTIKEG XPNHUATOPOEG TTPOECOPAOUVTAI OTNV TTAPOUCa agia TOUG,
ME TNV Xpron evog TTPO POPOU ETTITOKIOU, TO OTTOI0 AVTAVOKAA TIG TPEXOUOEG
EKTIMACEIG TNG ayopdg yia Tnv dlaxpoviKh agia Tou XprHaTog Kal Toug KivOUVOUG TToU OXETICovTal YE
QUTA TA TTEPIOUCIAKA OTOIXEIA. ZUp@wva e TIG dlatagelg Tou AAIN 16 n eTaipgia avayvwpilel Ta KOOTN
TTOU OXETICOVTAl ME TIG UTTOXPEWOEIS yIa aTTéoUpOn Trayiwv OTOIXEIWV OTnv TTEPIOBO TTOU QUTEG
onuioupyolvTal Kal oTo Babud TTou PTropei va yivel pia AoyikA ekTiunon Tng €UAoyng agiag Toug. Ta
OXETIK& KOOTN TNG ATTOOUPONG KEQAAQIOTTOIOUVTAI, WG MEPOG TNG A&iaG TWV ATTOKTOUMEVWY TTayiwy
OTOIXEIWV KAl aTTooBEvovTal avaloya.

2.6 KéoTtog daveiopou
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A6 Tnv 1 lavouapiou 2009, Ta K60TH daveloPoU TToU CUCXETICovVTal APECT Kal a@opolv Thv ayopd,
KOTAOKEUN 1 TTapaywyr TTEPIOUCIOKWY OTOIXEIWV, KAl YIO TO OTToid QTTAITEITAI GNUAVTIKOG XPOVOG
TIPOKEIUEVOU va éABouv oTnv  €mMOIWKOPEVN KaTtdoTacon yia Tn Xprion i Tnv TWANCH Toug
KEPAAQIOTTOIOUVTAI WG PEPOG TWV eV AdYyw TTEPIOUCIOKWY oToIXEiwv. OAa Ta AoITTd K6oTh daveiguou
KATaXWPEOUVTOl OTA OTTOTEAECUOTA WE TNV TTPAYMATOTIOINGK TOUG KAl GUUTTEPIAQUBAVOUV TOKOUG Kal
Aoitrd ££00a yia TNV AaTToKTNON davEiwy

2.7 AtrooBéocig

O1 amooBéoeic Evowpatwy [eplouciakwyv  ZToixeiwv  Aoyiovtal pe 1n pEBOdO TnG OTOBEPAG
amooBeong, BACEl CUVTEAECTWY TTOU TTPOCEyYi(ouv TN MEON WEEANIUN CwA Twy ZToIXEiwv N otroia
emTavegeTdletal o€ €TRoIa Bdon. H agia tTwv BeATiwoewy, o€ akivnra TpiTwyv, aTTooREVETAI KATA TN
OIGPKEIA TNG MICBWTIKAG XPHOEWG.

Ta ekTIHWPEVA £TN MEONG WPENIUNG CWNG KAl CUVTEAEOTEG ATTOORECNG avA KATnyopia Trayiwv gival Ta
akdAouba :
‘ETn w@éAiung ZuvteAeoTég

{wng AmréoBeong

YSponAekTpIKA £pya 50 2%
KTIplakég eyKATAOTATEIG O€ aKivnTa TPITWV 15-25 4% - 7%
MnxavruaTa Kal unxavoAoyikég eE0TTAICUOG 15-33 3% - 7%
‘EmniiTAa kail AoiTrég 6OTTAICUOG 4 -7 14% - 25%
MeTagopikd péoa 4-10 10% - 25%
NAoITTd AUAA TTEPIOUCIOKA OTOIXEIO 10-15 7% - 10%
Adeleg TTapaywyng NAEKTPIKAG EVEPYEIQG 35-45 2% - 2,5%

2.8 AUAQ TTEPIOUCIAKA OTOIXEIO, CUVEVWOEIG ETTIXEIPACEWV Kal UTTEPAsia

Ta QuAa TTEPIOUCIAKA OTOIXEIO APOpPOoUV Kupiwg Ot Adeleg  TTapaywyng NAEKTPIKNAG EVEPYEIOG KAl

OIKAIWHATA EKPETAANEUONG EVOWMATWY OTOIXEIWV TTOU TTapaXwpoUvTal oTa TTAioI CUPPBACEWY

avayvwpifovtal apyIk@ 0To KOOTOG KTAONG KAl ATTOTIMWVTAI OTO KOOTOG KTAONG HEioV TIG ATTOORECEIG

Kal KEBe Tuxoév Cnuia atropgiwong. O CUVEVWOEIG ETTIXEIPAOEWV/EKUETAAAEUOEWY AoyiovTal e BAon

/T péBodo TnG e€ayopdg (acquisition accounting method). Me Baon autr Tn pEBOdO Ta TTEPIOUTIOKA

oToixeia (TTEPINANPBAVOUEVWV TWV TTPOYEVECTEPA WN AVAYVWPIOUEVWY OOWHATWY  TTEPIOUTIOKWY

OTOIXEIWV) Kal ol UTTOXPEWOEIS (TTEPIAGUBAVOUEVWY  TWV  EVOEXOUEVWY  UTTOXPEWOEWY) TNG

ecayopadopevng ekheTGAeUong avayvwpifovtal o€ €UAoyeg agieg Katd Tnv nuepounvia Tng

ouvalayng. H utrepagia atmrd ouvevwoelg eKPETAAEUOEWY TTPOKUTITEl WG N diagopd, Katd Tnv
nuepopnvia TG ouvaAlAayng, METALU TOUu TIUAMATOG Kal TnG €UAoyng afiog Twv ETPEPOUG

TTEPIOUCIOKWY OTOIXEIWV TTOU QTTOKTABNKAV KOI TWV UTTOXPEWOEWY TTou avaAneenkav. Kard tnv

nuepopnvia cuvaAlayng (f Kard Tnv nuepopnvia oAOKAAPWONG TOU OXETIKOU ETTIUEPIOUOU TOU

TIUAUATOG €€ayopdg), n utrepadia TToU ATTOKTATAI, KATAVEUETAI OTIG PMOVADEG dNUIOUPYIaG TANEIOKWY

powv (cash generating units) 1 o€ ou&deg povadwy dnUICUPYIaG TAPEIOKWY POWYV TTOU AVOUEVETAI VA

w@eAnBbouv amd TNV cuvévwaon auTh. Av n dlo@opd PETAEU TOU TIMAKATOG Kal TNG eUAoyng agiag Twv

KOBapwyV TIEPIOUCIOKWY OTOIXEIWV TTOU €XOUV avayvwpIoTel UTTEPPaivel TO KOOTOG TNG OUVEVWONG

eMXEIPAOEWY, TOTE 0 ETaipeia:

e  ETTAVEKTINA TNV AVOyVWEION KOl TV E€MPETPNON TWV AVAYVWEICIMWY KABApwv TTEPIOUTIAKWV
OTOIXEIWV Kal TOU KOOTOUG OUVEVWONG, KAl avayvwpilel auéowg oTa atmmoTeAéopaTa XprRong Tnv
apvnmik dlapopd PeTagU TOUu TIMAMOTOG €Eayopds Kal TnG €0Aoyng aiog Twv KaBapwv
TTEPIOUCIOKWY OTOIXEIWV (apvNTIKA UTTEPOEia).

H utrepagia amoTipdral 070 1I0TOPIKG KOOTOG HEioV TIG CWPEUNEVEG {nuicg atTouciwong. H uttepagia dev

atmmooBéveral aANd uttOkeITal o€ €AeyXOo atmougiwong o€ €TAoIa BAon 3 ouxvotepa av yeyovora n

aAAayég ouvOnkwy uttodnAwvouv 6Tl N agia TG Ptropei va £xel atmmopelwBei. Av n AoyioTiKA a&ia piag

povéadag dnuioupyiag TOUEIAKWY POWYV, CUUTTEPIAaUBavouévng Kal TnG avaAloyouoag utrepadiag,
utrepBaivel TO QVAKTACIYMO TTO06 TNG, TOTE avayvwpiletal {nuia atrouciwong. H atroucgiwon

TTPoadlopifeTal e EKTIMNON TOU QVAKTAGCIUOU TTOCOU TWV HOVAdWY BnuIoupyiag TAUEIOKWY POwV, Ol

otroieg oxeTiovtal pe TNV utrepadia. Av TUANA Y10 povadag dnuIoupyiag TAPEIGKWY POowV OThV OTToid

€xel karaveunBei utrepagia, TwANBei, TOTE n uTepadia TTOoU avaloyei oTo TTWANBEV TUAUA
oupTtTepIAauBaveTal oTnV AOYIOTIKA agia TOU THANATOG AUTOU TTPOKEIYEVOU Va TTPOadIopIoBel To KEPDOG

N N ¢nuia. H a&ia tng utrepagiag Tou avahoyei oTo TTWANBEV TURPa TTPoadiopifeTal BACEl TWV OXETIKWV

agllv TOU TUAPATOG TTOU TTWANBNKE KAl TOU TUAPOTOG TNG JovAadag dnuioupyiag TAPEIOKWY POWY TTOU
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Tapapével. H utrepadia Tou €xel TTpokUWEl atTd £EQYOPEG | CUVEVWOEIG ETAIPIWY, EXEI ETTIMEPIOOET Kal
TTapakoAouBeital oe eTTiredo OpiAou OTIG BACIKEG POVASEG dnUIoUPYIOG TAUEIOKWY POWV Ol OTTOIEG
éxouv TTpoodiopicBei oe oxéon pe TIG diatd&eig Tou AAIM 36 «Atopciwon Agiag lNeplouaiakwyv
2toixeiwvy. Otav 0 Opihog auédvel TO TTOOCOOTO CUUMETOXNG TOU O€ UPIOTANEVEG BUYATPIKEG £TAIPIEG
(e€ayopd TTOCOOTWV peEIOWPn®iag) n ouvoAik Olagopd PeTaEU Tou TIMAMATOG €6ayopdsg Kal Tng
avaloyiag Twv TTOCO0TWY PEloWn@iag TToU attoKTwvTal (BETIKA A apvnTikr) ekkabapileTal atr’ eubeiag
oTa idla KepAhaia eTTeIdr Bewpeital wg auvallayr] JeTagu peTdXwv (entity concept method). Kar’
avTioToIXia, OTav TTWAOUVTAI TTOCOOTA PeElIoWniag (Xwpeig n TENIKA CUPUETOXA va 0dnyei o€ atmwAegia
TOU €AEYXOU TNG BUYATPIKAG), TO OXETIKA KEPDN 1) {nuieg avayvwpifovTtal atr’ eubgiag oTa idia ke@aAaia.

2.9 Atropciwon agioag TTEPIOUCIAKWY OTOIXEIWV EKTOG ThG UTTEPASiag

Ta TTepiouciakd oToixeia TTou UTTOKEIVTAI O€ atTdoBeon eAEyxovTal yia atTodgiwon Tng agiog Toug, étav
uTTdpyouv evoeitelg 0TI N AoyioTIKN agia Toug dev Ba avaktnBei. H avaktioiuyn agia cival n yeyaAdrepn
agia peTalu TNG €UAoyng agiag PEIwWPEVNG PE TO TTAITOUPEVO Yia TNV TTWANCN KOOTOG Kal TNG agiag
XPAOEWG TOU TTEPIOUCIOKOU aoToixeiou. H agia xpriong TpocdiopifeTal Pe TTPOEEOPANCH TwV
MEANOVTIKWV powv PE TO KATAAANAO TTPoeCoPANTIKG €mMITOKIO. EGv n avakToiun aia eival pikpdtepn
™G avatdoBeoTng, TOTE N aAvattooReoTn agia peiwveTal €wg T0 UYog TG avakTAciung. Or ¢nuiég
ATTOPEIWONG KATAXWPEOUVTAlI WG £€£00a OTA ATTOTEAECUATA TNG XPAONG KOTA TNV OTToia TTPOKUTITOUV,
EKTOG €AV TO TTEPIOUCIOKG OTOIXEIO €XEI AVATTIPOOAPMPOOTE, OTTOTE N (nuia aTTOMEIWONG MEIWVEl TO
avTtioToixo atmmoBeparikd avarmpooapuoyns. Otav og petayevéaTtepn Xpnon N {nuia atmougiwong TTPETTEl
va avaoTpagei, n avamoofeoTtn agia Tou TrEpIoUCIakoU aToixeiou aufdvetal £wg To UWOG TG
avaBewpnuévng eKTiNONG TNG AvakTACIUNG agiag, oto BaBud TTou n véa avamdéofeotn aia dev
utrepBaivel Tnv avammoécPeotn aia 1Tou Ba eixe TpoodlopioTei edv dev egixe karaxwpnbei n {nuia
atropeiwong og TponyoUueveg Xpnoelg. H avaotpo®r TnG {nuiag atmoueiwong KaTaxwpeeiTal ota
€000, €KTOG €dv TO TTEPIOUCIOKO OTOIXEIO £XEI AVATTPOCAPHPOOTE, OTTOTE aAvaoTpo® TnG {nuiag
ATTOHEIWONG augdvel TO QVTIOTOIXO ATTOBEPATIKO aVOTTPOOOAPUOYAS. Mo Tnv eKTipnon Twv ZnuIwv
ATTOMEIWONG TA TTEPIOUCIAKA OTOIXEIO EVTATOOVTAl OTIG MIKPOTEPEG OuVaTEG HovAdEG dnuioupyiag
TAPEIOKWY POWV.

2.10 XpnuOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA oTolXeia TNG ETaipeiag TagivououvTal OTIG TTAPAKATW KATNYOPIEG:

XPNHOATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO ATTOTIHWHMEVA OTNV €UAoyn adia Toug pe PETABOAEG
KATAOXWPOUHEVEG OTA ATTOTEAET AT

MpokeImal yia XPENUOATOOIKOVOUIKA OTOIXEIO €vePYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOdATTIOTE aTTO TIG
TTapaKA&TW TTPOUTTOBECEIG:

- XPNUOTOOIKOVOUIKA  OToIXEia  evepynTikoU  TTOU  KATEXOVTAl  YIO  EUTTOPIKOUG  OKOTTOUG
(oupTtrepIAauBAvovTal Ta TTAPAYWYA, EKTOG ATTO €KEiva TTOU gival KOBOPIOUEVA KAl ATTOTEAECUATIKA
péoa avTioTédOuiong), gival auTd TTou ATTOKTWVTAI A dnuioupyolvTal ye OKOTTO TNV TTWANON f Thv
eTavayopd Kol TEAOG aQUTA TTOU OTTOTEAOUV MEPOG €VOG XOPTOQUAAKIOU aTTd avayvwplouéva
XPNHATOOIKOVOUIKA pEaa TTou SlaxelpidovTal e OKOTTO TV KEPOOOKOTTIAL.

- Kard Tnv apyikrf avayvwpion opidetal atrd TV €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIUATAI 0TV €UAOYN
agia, ye avayvwpion Twv petaBoAwyv otnv Kardotaon AtroTeAeouaTwy Xpriong.

- 21ov loohoyiopud Tou Opidou/ETaipgiag of cuvaAhayéG Kal n oTrotignon o€ eUAoyeg agieg Twv
TTapaywywv arreikovifovTtal o€ EeXxwpIoTd KovOUAIa Tou EvepynTikoU Kal Twv YTTOXPEWOEWV HE TITAO
«Mapdywya Xpnuatooikovopiké Ztoixeia». O1 petafoAég otnv elAoyn aia Twv TTapaywywyv
KATaXWPEoUVTal OTNV KATAOTAON ATTOTEAECUATWY XPRoNG.

Adveia Kal aTTaITAOEIG

MepidauBdvouv  un  Tmapdywya  XPNMOTOOIKOVOUIKA  OTOIXEIa  evepynTIkOU e  OTOBepEG R
TTPOCOIOPICPEVESG TTANPWHEG, Ta OTToia dev dIOTTPAYMATEUOVTAI OE EVEPYEG AYOPEG. 2TNV KATnyopia
auTh (Advela kal ATTaITAoEIg) dev TTepIAauBavovTal:

- ATTaITAceIg atrd TTPOKATAROAEG yia ayopd ayabwy i UTTNPECIWY,

- AmraitAoelg TTou oxeTiCovtal Je doooAnYieg @Opwv, o1 OTToieg €xouv €TTIBANBEI vouoBeTIkKG atrd TO
KpdrTog,
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- Omdnimote &ev KOAUTITETON OTTO oUPPBaon woTe va Oivel dIKaiwha oTnv e€mXeEipnon yia Afyn
METPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY OTOIXEIWV.

Ta Advela kal ol aTTaITAoEIG TTEPIAAUBAVOVTAl OTO KUKAOQOPOUV eVEPYNTIKO, EKTOG aTTd eKeiva pE AN
MeyaAUTeEPN TwWV 12 pnvwyv atmd Tnv nuepounvia iIcohoyiopol. Ta TeAeuTaia cuptTepIAapBavovTal oTa
MakpoTrpdBeoa aToIXEIO TOU EVEPYNTIKOU.

AlakpaToUpeveg wg TNV AN eTevduoEIg

MepiAauBével Pn TTapdywya XPNPOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO UE TTAYIEG ) TTPOCDIOPICUEVEG
TTANPWHES Kal CUYKEKPIKMEVN AAEN Kal Ta oTToia n ETaipeia €xel Tnv TTpdBeon Kal Tnv IKavoTNTA va TA
dlakpaTtioel wg TNV ARgn Toug.

A1aBéoipa yia TTWANCN XPNHOTOOIKOVOUIKA TTEPIOUCIAKE OTOIXEIN

MepiAauBdvel un Tapdywya XPnNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa Ta OTToia €iTE TTPOCdIOPIfovTal
O€ QUTAV TNV KaTnyopia, €ite dev PTTopoUv va evtaxBouv o€ KATTola aTTo TIG AVWTEPW. 2TN CUVEXEID, TA
Ol0B€aiua TTPOG TTWANGN XPNHATOOIKOVOUIKA TTEPIOUCIAKE OTOIXEIO ATTOTIMWVTAI OTNV €UAoyN agia Toug
KOl T OXETIKA KEPDON A CNUIEG KATAXWPOUVTAI G€ ATTOBEUATIKO TWV 18IV KEQAAQiwY, HEXPI TO OTOIXEID
auTtd TTWANBoUV i xapakTnPIoBoUv w¢ atroueiwpéva. Katd tTnv TwAnon r étav XapaktnpioBolv wg
ATTOPEIWMEVD, TA KEPON A O CNUIEG METAPEPOVTAI OTA ATTOTEAéOATA. ZNUIEG OTTOMEIWONG TTOU £XOUV
avayvwpioBei ota amoteAéopata dev  avTiIoTpEQovTal Péow atToTeAeopdTwy. O1 ayopég Kal ol
TTWAACEIS TWV €TTEVOUCEWV avayvwpeifovTal KaTd TV NUEPOMNVia TNG cuvaAAayng TTou €ival Kal n
nuepopnvia mou n Etaipeia deopeleTal va ayopdoel 1} va TTOUAAcEl To aToixeio. O eTevdloelg apXIkd
avayvwpifovtal otnv e0Aoyn agia Toug, TTAEoV Twv AUECO ETTIPPITITEWV GTN CUVAAAayr datTavwy, HE
eCaipeon 6oov agopd TIG AUECA ETTIPPITITEEG OTN CUVOAAQyr BATTAVEG, YIa Ta OTOIXEIA eKeiva TTou
ATTOTIMWVTAlI OTNV €0Aoyn agia Toug pe PeTaBoAég ota atroteAéopara. O1 etevduoelg diaypdeovTal
6tav 1o OIKAIWPA OTIG TAUEIAKEG POEG aTTd TIG £TTevOUOEIG Afyel 1 peTapiBadeTal kal n Etaipeia €xel
MeTaBIBAOEl OUCIWAWG GAOUG TOUG KIVOUVOUG KaI TIG AVTAUOIBEG TTOU CUVETTAYETAI N 1810KTNOIA.

Ta TTpayhaToTToINUEVA KAl PN TTPAYHAToTTOINKEVA KEPON A CNUIEG TTOU TTPOKUTITOUV ATTO TIG UETABOAEG
NG €UAOYNG a&iag Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV evepyNTIKOU QTTOTIMWUEVA OTNV €UAoyn agia
TOUG ME METAPOAEG OTa amoTeAéopara, avayvwpifovrtal ota amoTeAéopata Tnv TTePiodo  TTou
TpokUTITouv. O €UAOYeG QEieC Twv XPNUATOOIKOVOMIKWY OTOIXEIWV evepynTIKOU TTou  gival
dlaTTpayuaTeloIya o€ evepyEG ayopég TTpoadlopiovTal atrd TIG TPEXOUOEG TIWEG CATRONG. MNa Ta un
dlatTpayuarelolya aToixeia ol eUAoyEG agieg TTpoadliopifovTal e TN XPAoN TEXVIKWY ATTOTIMNONG, OTTWG
avaAuon TTPOCPATWY CUVOAAOYWYV, CUYKPIOIJWY OTOIXEIWV TTou SlaTTpaypaTelovTal Kal TTpoe¢deAncn
Tapelokwy  powv. O pn dlammpayuateloigol o€ evepyd ayopd CUMMETOXIKOI TiTAOI TTOU €XOuv
TagivounBei otnv karnyopia AlaBEéaipya TTpog TTWANCN XPNMOTOOIKOVOUIKA OTOIXEIO KOl TWV OTToiwV N
elAoyn agia dev gival duvatdv va TTPOCIOPICTEN PE ALIOTTIOTIA ATTOTIMWVTAI OTO KOGTOG KTAONG TOUG.
2¢ KAOe nuepopnvia 1coAoyiopou n ETtaipgia ekTIUG av UTTAPYXOUV QVTIKEIPEVIKEG €vOEIEEIG TTOU va
odnyolv OTO CUUTTEPACHO OTI TA XPNMOTOOIKOVOMIKA OTOIXEId TOU €veEPYNTIKOU £XOUV  UTTOOTEN
atropeiwaon. MNa PETOXEG ETAIPEIV TTOU £XOUV TAEIVOUNBEI WG XPNUATOOIKOVOUIKA aToixeia dlabéaiua
TTPOG TTWANGCN, TéTola €vOeIEn OUVIOTA N ONUAVTIKA H TTaPATETANEVN Peiwon TnG eUAoyng agiag o€
oX€on ME TO KOOTOG KTAONG. Av OTOIXEIOBETEITAI ATTOUEIWON, N CWpPEUPEvn OTa idIa KEQAAaia Cnuid
TToU €ival N dlagopd PeTagU KOOTOUG KTHONG Kal EUAOYNG aiag, JETAQEPETAI OTA ATTOTEAECUATA.

2.11 AraiTo€ig atrd meAdTeg

O ammaithoelg ammd TeAdTeG KaTaxwpouvTal apxikd otnv €lAoyn agia Toug Kal JETayEVEDTEPA
ATTOTIMWVTAI OTO AvATTOOBECTO KOOTOG WE TN XPON TOU TTPAYUOTIKOU ETTITOKIOU, OQOIPOUNEVWY KAl TWV
{nuiwv atropgiwong. O1 ¢nuIEG atTopgiwong (ATTWAEIEG ATTO ETTICQOAEIS ATTAITAOEIG) avayvwpidovTal oTav
UTTAPXEI QVTIKEIPEVIKE aTTOdEIEN OTI 0 OUIAOG dev gival o€ BEon va eI0TTpdgel OAa Ta TTOOA TToU oPeidovTal
Me Bdon Toug cupBartikolg 6poug. To 1Tood NG ¢nuids atropeiwong eival n dilagopd PeTatu Tng
AOYIOTIKAG Oiag Twv ATTAITACEWY Kal TNG TToPoUcas agiag Twv EKTINWHEVWY HEAAOVTIKWY TAUEIOKWY
POWV, TTPOEEOPAOUUEVIIV HE TO aAPXIKO TTPAYMATIKO €mMTOKIO. TOo 1000 TnG (nuIdg atrousiwong
KaTaxwpeeital wg €000 ota amoTeAéopara. Katd Tnv eKAOTOTE TTEPIOdO KAl nNUEPOUNVia ouvTagng Twyv
OIKOVOMIKWY KATACTACEWV, N EICTTPAEINOTATA TWV EICTTPAKTEWY AOYOPIGOUWY eKTINATAI BACEI I0TOPIKWY
TACEWV Kal OTATIOTIKWY OeBOUEVWV KAl axnuati¢eTal TTPORAswn yia attwAcieg TTou gival moavév va
OUMPBOUV Kal uTTopoUvV va TTo0OoTIKOTToINBoUv. H oxnuaticBeioa TpoRAsyn avarmrpooapuoleTal Ye
emMBApuUVON TWV ATTOTEAECUATWY TNG €KAOTOTE XPHONG. ATTAITAOEIS TTOU EKTINWVTOI WG QVETTIOEKTEG
eloTTpatewg diaypdeovTal.
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2.12 Tapegiakd diaBéoipa Kal I003UvVapa
Ta Tapeiakd diabéoiya Kal Tapelakd iIcoduvapa TTepIAaUBAvVOUV Ta PETPNTA, TIG KATABECEIG OYWEWG Kal
TIG BpaxuTTpOBeceg HEXPI 3 PAVES ETTEVOUOEIS UYWNARG PEUCTOTTOINCINGTATAG Kal XAuNAoU pioKou.

2.13 MeToxIk6 Ke@AAalo

O1 KoIVEG OVOUAOTIKEG METOXEG KaTatdooovTal ota idla kepdAaia. Ta €Eoda aug¢nong MeTtoxikou
Kegahaiou, areikovifovtal a@aipeTiké Twv 18iwv KepaAaiwv kaBapd atmd @oépoug. Aueca KOOTN TTOU
OXeTiCOVTal PE TNV €KOOON HETOXWV Yl TNV atrOKTNON ETTIXEIPAOEWY, TrEpIAAPBavovTal 0TO KOOTOG
KTAOEWG TNG ETTIXEIPAOEWS TTOU OTTOKTATAI. TO KOOTOG KTHOEWG TWV 10iWV UETOXWV HEIWUEVO PE TO
@OpOo €1000AUaTOG (€Av OUVTPEXEI TTEPITITWON) EUPAVICETAI APAIPETIKA TwV IBIWV KEQOAAiwv TNG
Etaipeiag, péxpig 6Tou o1 idleg peTOXEG TTWANBOUV i1 akupwBoUv. KaBe kEpdog 1 {nuId atmd TTwAnon
I0iwv PeTOXWY, KaBapd atrd dueca yia Tnv cuvaAday AoITTd KOOTn Kal @pOpo €1I000RUATOG, Qv
OUVTPEXEI TTEPITITWON, EP@avifeTal wg atroBepaTiko oTa Idia KepdaAaia.

2.14 Aaveiopoég

Ta AneBévta ddvela avayvwpifovtal apxXikd otnv €0Aoyn agia Toug, n oTroia TTPOCAPPOZETAl PE TA
KOOTN TTOU a®OopoUV Aueca TIG ouvallayég autég. MeTayevéoTepd, QTTOTIMWVTAI OTO aQvaTTOCRECTO
KOOTOG PE TN XPAON TNG MEBGBOU Tou TTpayuaTikoU emmTokiou. Ta kEPdN 1) ol {nuieg atmd Ta aToIxXEia
auTd, avayvwpifovTal wg XPnNHUATOOIKOVOUIKO £€0000 A €000, Héow TNG dladikaciag Tng améoReong UE
TO TTPAYMATIKO ETTITOKIO.

2.15 ®6pog Eicodnuarog - AvapBaAAdpevog @O6pog e1003AHATOG

H emBdpuvon NG Xprong Pe @OpoUG €I00BNUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAduevoug eopoug, dnAadn Toug OPOUG TTOU TTPOKUTITOUV aTTO TIG TTPOCWPIVEG BIAPOPES PETALU
TNG AOYIOTIKNAG agiag Kal TNG @OPOAOYIKAG BAONG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEwWvY. O
POPOG €1000NUATOG KaTaxwpeeiTal oTnv KardoTtaon ATTOTEAEOUATWY, EKTOG TOU POPOU EKEIVOU TTOU
agopd cuvalayEg TTou Kataxwpenénkav atreubeiag ota 101 Ke@dAaia, 0 o1Toiog aTnv TTEPITITWON AUTH
KaTayxwpeital ammeubeiag, kard avéloyo TpoTo, ota 181a KepdAaia. O TpEXwV Kal avaBaAASOPEVOS ¢Opog
€1l000AUaTOG UTTOAOYICOVTAl BACEI TWV OXETIKWY KOVOUAIWY TWV OIKOVOUIKWY KOTAOTACEWY, KABE PIag €K
TWV ETAIPEIWV TTOU TTEPIAAUBAvOvVTal OTnV €voTroinon cUP@WVA HE TOUG QOPOAOYIKOUG VOUOUG TTOU
IoxUouv otnv EAAGBa. O Tpéxwy @Opog EIGOOAUATOG apopd, POPO ETTI TWV QOPOAOYNTEWV KEPOWV THG
Etaipeiag 61Tmwg avapoppwBnkav cUP@wva WE TIG ATTAITHOEIS TOU POPOAOYIKOU VOOU, KAl UTTOAOYIOTNKE
ME Bdon Tov 1oXUOVTa @QOPOAOYIKG CuvTeAeoTA. O1 avapBaAAdpevol gopol EI60OAUATOG, APOPOUV
TTEPITITWOEIG TTPOCWPIVIV  BIoPOpwY HETAEU QOPOAOYIKNG avayvwpiong oToixeiwv EvepyntikoU Kai
MabnTikoU KAl avayvwpeiohg TOUG yia OKOTToUG ouvtagng Twv  OIKOVOPIKWY  KaTaoTaoewy  Kal
uttoAoyifovTal PE XPAON TWV (QOPOAOYIKWV OCUVTEAEOTWY TTou Ba IoXUouV KaTd TIG XPMOEIS TTOoU
avopéveTal va avaktnBouv Ta oToixeia Tou EvepynmikoU kKal va Taktotroinbouv ol utroxpewoels. H
avaBaAAéuevn goporoyia uttohoyileTal XpnoipoTrolvTag Tn HEBodo uttoxpewaewg (liability method) o€
OAeG TIC TTPOCWPIVEG POPOAOYIKEG BIOPOPEG, KATA TNV nueEpoUnvia Tou 100AOYIOUOU, METAEU Tng
@OopoAoyIKAG BAong Kal TNG AoYIOTIKAG agiag TwV TTEPIOUCIOKWY OTOIXEIWV Kal utToxpewaoewv. Ol
QAVAPEVOUEVEG POPONOYIKEG ETTITITWOEIG ATTO TIG TIPOCWPIVES POPOAOYIKEG DIAPOPES TTPOOBIOPICOVTal KAl
ePavifovtal €ite WG PEANOVTIKEG (avAPBAAOPEVES) POPOAOYIKEG UTTOXPEWOEIG, €ITE WG aVOBOANOUEVES
@opoloyikég amaitioelg. O avapBaAAOPEVEG QOPOAOYIKEG ATTAITACEIS avayvwpifovTtal yia OAEG TIG
EKTTECTEEG TIPOCWPIVES DIOPOPES KA TIG aXPNOIUOTTOINTEG POPOAOYIKEG CnNUIEG, KATA TRV £KTACT TTOU €ival
mOavo 611 Ba UTTAPEEl ETTAPKEG MEAAOVTIKO POPOAOYNTED E10GBNUA EVAVTI TOU OTTOIOU OI aXPNCIKOTTOINTES
POPOAOYIKEG CnUIEG Kal Ol TTIOTWTIKOI @opol PTTopei va xpnoipotroinfolv. H agia Twv avaBaAAduevwv
POPOAOYIKWYV OTTAITACEWY EAEYXETAI O€ KABE nuepounvia IcoAoyIoUOU Kal JEIWVETAI KOTA TNV EKTOOT TTOU
Oev avapéveTal va UTTApPEEl €TTAPKEG @opoAoynTéo €100dnua TTou Ba KaAUwel Tnv avaBaAAduevn
@opoAoyikry armraitnon. H Etaipeia ocupyneidel 11¢ avaBaAlAOUEVEG QPOPONOYIKEG ATTAITAOEIS KAl TIG
avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG av Kal HOVO av UTTAPXE! éva VOMIJO EKTEAEOTO diKaiwpa va
oupYn@ioel TPEXOUTEG POPOAOYIKEG QTTAITACEIG EVAVTI TPEXOUTWY POPOAOYIKWY UTTOXPEWOCEWY KAl Ol
avaBaAAOuEVEG QOPOAOYIKES QTTAITACEIG KAl Ol aVAPBAANOUEVES POPOAOYIKEG UTTOXPEWOEIG APOPOUV OE
@OPO €1000APATOG TTOU ETTIBAAAOVTAI ATTO TNV id1Ia YOPOAOYIKK apXHh.

2.16 Napoxég oTO TTPOCWTITIKO
Bpaxutrp60eopueg rapoxég

O1 BpaxuTtpbBeceG TTAPOXES TTPOG TO TTPOCWTTIKG O€ XPMMa Kal 0€ €i00G KATaxwpouvTal ws ££0d0
oTav KabioTavtal SOUAEUEVEG.
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TpoBAéyeic yia lMpoypdupara KaBopiouévwy lNapoyxwyv oro lNpoowmmiko:

Ta TpoypduuATa YIa TTOPOXEG OTOUG £pyalopévoug 6oov agopd TNy atrodnuiwon kard Tnv €600 atrd
TNV UTTNPEGIQ, EUTTITTITOUV OTA TTPOYPAUMATO KABOPIOWEVWY TTApOoXwV, cUpwva Pe 1o AAM 19 —
«Mapoxég Epyalopévwv». O1 UTTOXPEWOEIG TTOU ATTOPPEOUY ATTO TTPOYPANMATA KOBOPIGUEV WY TTAPOXWV
o710 TIPOOWTTIKG uTtroAoyifovTal OTnV TTPOECOPANUEVN agia Twv PEAOVTIKWY TIAPOXWY TIPOG TO
TIPOCWTTIKO TTOU €XOUV KATAOTEI OEDOUAEUNEVEG KATA TNV NUEPOPNVIa 100 AoyIouoU. O1 UTTOXPEWOEIG
auTég uttoAoyidovTal he BACN OIKOVOMIKEG Kal avaAOYIOTIKEG TTapadoxES. To KaBapd KOOTOG TNG XPrNong
TepIhapPBaveral otnv Katdotaon ATTotTeAeoudTwy Kal atroTeAeiTal atmd Tnv Tapolca agia Twv TTApOoXWYV
TTou KatéoTnoav OedOoUAcUpéveg, KaTd Tn OIApPKEId TNG XPNONG, TOV EKTOKIOWO TNG MEANOVTIKAG
UTTOXPEWONG KOl TO KOTOXUPWWHEVO KOOTOG TrpoUtTnpeciag Ta avahoyloTika képdn 1 {nuieg
avayvwpifovTal ateuBeiog oTa idla Ke@AAaia cUPPWVA PE TIG ATTAITAOEIS ToU avaBewpnuévou AAM 19
«Mapoxég o€ epyalopévousy». TO PN KATOXUPWHEVO KOOTOG TTpoUTTNpeaiag avayvwpiletal oe oTabepn
Baon et TNG PEONG UTTOAEIMTOUEVNG XPAOEWS UTTNPECIAG TOU TTPOCWTTIKOU TTOU avapéveTal va AdRel
TTapoxés. H kaBopiopévn Trapoyr utroloyiletal €TNCiwg atmd aveEdpTnTo AvoAoyIoTr YE T XPAon TG
peEBSOoOU TNG TTPoRePANUEVNG TTIOTWTIKAG Movadog (projected unit credit method). To emTékio
TTPOEEOOANONG TWV KOBOPIOUEVWV UTTOXPEWOCEWY PETA TNV €£000 aTTd TNV UTTNPETia TTPOadlopileTal UE
ava@opd oe atrodooElg TG ayopds, UWNANG TTOIOTNTAG ETAIPIKWY OUOAGYWY KATA TNV NUEPOPNVIA TOU
ICOAOYIOMOU. Z€ XWPEG TTOU Oev UTTAPXEl «agidAoyn» ayopd €TAIPIKWY OPOAOYwv (deep market),
XPNOIMOTTOIOUVTAl Ol aTTOBOCEIG TG AYOPAS KPATIKWY OPOAGYWV. To VOUIOUA Kal N EKTIHWMEVN BIAPKEIQ
TWV OPOAGYWV gival CUPBATA PE eKEVA TwWV KABOPICUEVWY TTOPOXWV TTPOG TOUG £pyalopevous. NoITTéG
TTAPABOXEG TNG AVOAOYIOTIKNG MEAETNG APOPOUV TO TTPOECOPANTIKG ETTITOKIO, TO TTOCOOTO AUENONG TWV
apoiBuwv Twv gpyadopévwy, TNV algnon Tou OEiKTN TIHWV KOTOVOAWTH KAl TNV QAVOPEVOUEVN
evarropévouca  epyaciakr] Cwr. O1 TapadoxEG Tou  XPNOIKOTTOIOUVTAl  EUTTEPIEXOUV  ONUOVTIKN
apeBaidétnTa Kal N Aioiknon Tng ETaipeiag mpopaivel o€ cuveX TTAVEKTIINGN TOUG.

2.17 MNpoBAéyeig

O1 mpoBAEyeig avayvwpifovtal 6tav n ETtaipeia €xel Tapouoa déopueucn (VOUIKN A TEKPAIPOPEVN) WG
ATTOTEAEOUA €VOG YeEYOVOTOG TOU TTapeABOvTOg Kal gival mlavd om Ba uttdpéel ekpory TTOPwWV TToU
EVOWATWVOUV OIKOVOMIKA OQEAN yia Tov dlakavovioud TG dETPEUONG Kal TO TTood AUTAG PTTOPE va
eKTINNGET agidmoTa. Av n emTITWON TNG SIOXPOVIKNG a&iag Tou XPrHOTOS €ival CNUAVTIKA, Ol TIPORAEWEIS
avayvwpifovTal og TTPoeEo@AnuEVN BAon, WE TV XPRAON VOGS TTPO GOPOU ETTITOKIOU TTOU AVTOVAKAA TIG
TPEXOUOEG EKTINACEIG TNG Ayopdg yia Tnv BIaXPOVIKA agia Tou XPAPATOG Kal yid Toug KIVOUVOUG TTou
oxeTiCovTal pe TNV uttoxpéwan. OTav yiveral TTpoeEdPANcn Twv TTPORAEWEWY, N augnon Tng TTPORAEYNS
TTOU OQEiAETal OTO TIEPOOUA Tou XpPOvou avayvwpiletal wg kéoTog davelopoul. Or TTpoBAEwelg
emmavegeTdlovtal o K&Be nuepounvia looAoyiopou kai av dev gival TTAéov MBavo 6T Ba UTTAPEE EKpON
TTOPWYV TTOU EVOWOTWVOUV OIKOVOUIKA OPEAN yIa TOV BIaKAVOVIOUS TNG OECEUONG, O TIPORAEWEIG
avTihoyiCovtal. O1 TTpoBAEYeIS XpnoiyotrololvTal POVO yia TO OKOTTG yid TOV  OTT0i0  apXIKA
onuioupynRBnkav. O1 evOEXOUEVES ATTAITHOEIG KOl OI EVOEXOUEVES UTTOXPEWOEIG DEV avayvwpifovTal.

2.18 Avayvwpion €06dwv
Ta €é00da TrepIAapBavouy Tnv €0Aoyn agia Twv TTWAARCEwWY ayaBwy Kal TTapoxAG UTTNPECIWY, KabBapd
atro TIG EKTTTWOEIG KAl TIG ETTIOTPOPES. H avayvwpion Twv €00dwv YiveTal wg EAG:

- Mapoxn vumnpeciwv: Ta €éooda amd TTapoxn umnpeoiwv Aoyiovtal pe Pdon 10 OTADIO
OAOKARPWONG TNG UTTNPEDIAG O€ OXEON JE TO EKTINWHEVO OUVONIKO KOOTOG TNG.

- 'Ecoda amrd 1é6koug: 'Ecoda atmd Tokoug avayvwpidovTal 6Tav 0 TOKOG KabBioTatal 0eOOUAEUNEVOG
(e Béon TN pEBOSO TTPAYMATIKOU ETTITOKIOU).

2.19 MicBwocig

MicBwon, n otroia peTAPEPEl TA SIKAIWMPATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TNV KUpIOTATA
evog TTayiou atov pIcOwTH, BewpeiTal wg XxpnuatodoTiKA Kal AoyieTal wg arrdKTNoN Trayiou Kal avaAnyn
MIag uttoxXpéwong. Ta XPNHATOOIKOVOMIKG £600a KataxwpouvTal ateuBeiag ota AtroteAéopara. Ol
XPNMOTOSOTIKEG MIOBWOEIG, ol oTToieG PETARIBAdouv aTnv ETaipeia ouaiaoTikd GAoug Toug KIivaUvoug Kal
Ta OQEAN TTOU OKOAOUBOUV TNV KUpIOTNTA TOU PICOWUEVOU OTOIXEIOU, KATaXxwpoUvTal WG TTEPIOUCIAKA
oToixeia ye Tood ico Katd Tnv Evapén Tng picbwong pe TRV e0Aoyn agia TG MIoBwEVNG 1IBI0KTNTIAG A,
av gival XapunAéTepn, TV TTapouca agia Twv eAAXIOTWY PIoCBwUdTwy. Ta pioBwpara eTTigepifovTal OTa
XPNMOTOOIKOVOMIKA £6000 KOl O€ pEiwan TG aveEd@ANTNG UTTOXPEWONG, €TCI TTOU VA TTPOKUTITEl éva
OTOBEPO TTEPIOBIKO ETTITOKIO TTAVW OTO EVATTOMEVOV UTTOAOITTO TNG UTTOoXpéwong. Ta MIoBwpéva
TTEPIOUCIOKA  OTOIXEIO QTTOOREVOVTAI OTO  CUVTOMOTEPO XPOVO METACU TNG WEENUNG CwNAG Tou
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TTEPIOUCIOKOU OTOIXEIOU Kal TNG BIGPKEIAG TNG MioBwaong. KpITrplo yia TO XapakTnPIoUo Wiag JioBwaong
W¢ XpnUaTodoTIKr A AsIToupyikA, gival n oucia TG auvalayng Kail Oxl o TUTToG TNG oUNBaoNG.

Av atré TN cup@wvia PicBwaong TTPOKUTITEN OTI 0 EKUICBWTAG dlaTnpei oucIaoTIKA OAG Ta OPEAN KAl TOUG
KIvOUVOUG TTOU aTTOPPEOUV aTTO TNV KUPIGTNTA TOU TTEPIOUCIAKOU OTOoIXEiou, TOTE N YicBwaon TagivoueiTal
w¢ AeiroupyikA pioBwaon. O TTANPWHEG MICBWHATWY YIA AEITOUPYIKEG MICBWOEIS KATAXWPEOUVTAl WG
£€000 oTa ammoteAéopara og ouoTnuaTiky Baon kard T diIdpkeia TG HioBwaong

2.20 AlavopuR HEPICHATWYV
Ta pepiopara 110U dlavépovTal oToug MeTOXOUG, TTAPOUCIAZOVTAI WG UTTOXPEWCN TNV XPOVIKA OTIYUA
KaTd TNV oTtroia eykpivovTal atto Tnv [evikr Zuvéleuon Twv MeTOXwv.

2.21 KpaTikég emIXOPNYAOCEIS

O1 Kparikég Emixopnynoeig avayvwpifovtal otov IcoAoyioud  apxiKd wg £€000a ETTOPEVWV XPATEWV
étav n eiomrpagn TnG emixoprynong eival e0Aoya eCao@aliopévn kal 0 Ouihog Ba ekTTAnpwaoel TIg
TTPOUTTOBECEIG TToU aTTaiTouvTal. O1 eTMIXOPNYAOEIS TTOU agopolv ££oda Tou Opidou avayvwpilovTal wg
AoITTd €000a eKPETAAAEUONG O€ CUCTNUATIKA BAoN OTIG XPAOEIG TTOU avayvwpidovTal Ta avTioTolxa
£€€00a. ETmxopnynoeig mou a@opolv TO KOOTOG OTTOKTNONG TTEPIOUCIOKWY OTOIXEiwv Tou OpiAlou
avayvwpifovtal wg AoITTd é00da eKPETAAAEUONG 0 ouoTNUATIKA BAon cUP@WVA PE TNV WEEAIUN wn)
TOU TTEPIOUCIAKOU OTOIXEIOU.

2.22 MakpoTtrpo8eoeg ATraiTRoEIG | YITOXPEWOEIG

MakpoTTpOBEOUEG ATTAITHOEIS KOI UTTOXPEWOEIG, Ol OTTOIEG €ival ATOKEG ] PEPOUV ETTITOKIO XAUNAGTEPO
ammd Ta eKAOTOTE TPEXOVTA ETTITOKIQ TNG Ayopdg, eu@avifovtal otnv Kabapr TTapouca agia toug. Ol
d1a@opég TTPoeEdPANONG, aTTEIKOVICOVTAI Cav XPNUATOOIKOVOUIKA £€000a / ¢€0da oTa AtToteAéopara
TNG EKACTOTE XPAOEWGS GTNV OTTOIA TTPOKUTITOUV.

2.23 Zuvdedepéva Mépn

O1 cuvalayég Kal Ta UTTOAOITTO PE ouvoedepéva PEPN TTapouaiddovTal EeXxwpPIoTa OTIG OIKOVOUIKEG
KaraoTtdoelg. Autd Ta ouvoedepéva JEPN apopolv BacIKA TOUG KUPIOUG PETOXOUG Kal Th Aloiknon piag
eMYXEipNONG A/KAI Twv BuyaTpIKWV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IDIOKTNOIOKG KABEOTWS Kai/f
Aloiknon pe TNV ETTIXEIPNON Kal ETAIPEIESG Ol OTTOIEG €ival EAN Tou iBlou Opilou.

2.24 Aaxeipion kepalaiou

MoAiTikA Tou Opihou givar n dlaTApnNon IO0XUPAS KEQaAaiakng BAonG, WOTE va UTTAPXEl EUTTIOTOOUVN €K
MEPOUG TWV ETTEVOUTWV Kal TWV TIOTWTWV Kal va uttooTnpifeTal n PeEANOVTIKA TnG avartuén. H
dloiknon TrapakoAouBei Ta idla ke@aAaia Ta oTToia Kal ekAauBdvel oto oUvoAS Toug, PE €¢aipeon Ta
OIKAIWUATA PEIoYNPiag, WoTe N oxEon TwV EEVWV (QQAIPOUMEVWVY TWV KATOBECEWV TNG ETAIPEING) ME
Ta idIa KEQAAaIa, va dlapopPuwveTal TTepiTTou aTo 3 Tpog 1. Me BAon Ta CToIXEIQ TWV ICOAOYICUWY, N
oxéon &Eva tpog idla ke@dhaia yia TIG xprioeig 2014 kai 2013, diapopewbnke avticToixa o€ 1,15 kai
1,25 yia tov Opido kai og 0,02 kair 0,00 yia Tnv Etaipeia. Ao T1ig diatageig mepi vouobeaiag Twv
avwvipwy etaipeiwv, K.IN. 2190/1920, emBAaAlovTal TTEPIOPICHOI 0€ OoXEon PE Ta idla Ke@AAala TTou
£XOouv we €EAG:

o  KATWTEPO ATTO TO TTOCO TOU UETOXIKOU KEQAAQIOU TTPOCAUENUEVOU [E TO ATTOBEUATIKA YIa TA OTToid
n diavopr Toug atrayopeueTal atrd Tov Nopo.

e 2¢& TIEPITITWON TTOU TO GUVOAO TwV 18iwV KEPAAQiwY TNG eTAIPEIag, Yivel KaTwTePo attd T0 Y2 Tou
METOXIKOU Ke@aAaiou To AloIKNTIKO ZUPBOUANIO UTTOXPEOUTAI VA OUYKAAEDEI TNV YEVIK OUVEAEUON,
péoa og TTpoBeopia €€ pnvwy ammd Tnv AAEN TnG Xpriong, Tmou Ba arro@acioel Tnv AUon Tng
eTaipeiag i Tnv uIoBETNON GAAOU PETPOU.

o ETnoiwg, agaipeital To 1/20 TOUAGXIOTOV TWV KABAPWY KEPOWY, TTPOG OXNMOTIONSG TOU TAKTIKOU
atroBePaTIKOU, TO OTT0I0 XPNOIMOTIOIEITAI OTTOKAEIOTIKA TTPOG €giowaon, Tpo Tdong Slavoung
MEPIOUOTOG, TOU TUXOV XPEWOTIKOU UTTOAOITTOU TOU Aoyapiaouou atroTeAéouara €1g véov. O
OXNMaTIOPOG Tou atmoBepaTikoU autou KaBioTaTal TTPoaIpeTIKOG, 6Tav TO UWog Tou @Bdcel 1o 1/3
TOU WETOXIKOU KEQAAQiou.

e Ortav 10 oUvoAO Twv I1IBIWV KEQOAQiwWY TNG €TAIPEIAG, KATAOTEI KATWTEPO Tou 1/10 TOU PETOXIKOU
Kepahaiou kai n Mevikr) Zuvéheuon dev AapBavel Ta KaTAAAnAa PETPa, n eTaipeia PTTopei va AuBei
ME BIKAOTIKA atTd@acn PETA ATTd AiTNoN OTTOIOUSATTOTE £XEI EVVOUO CUNPEPOV.
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e H karaBoAf €Tnoiou PePICUATOG OTOUG PETOXOUG O€ PETPNTA, Kal o€ TTooooTO 35% TOUAGXIoTOV
TWV KOBapwv KePOWV, META TNV CQAIPECN TOU TOKTIKOU aTTOBEUATIKOU Kol Tou KaBapou
ATTOTEAECUATOG ATTO TNV ETTIMETPNON TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY 0TV £UAoyn agia
TOUG, €ival UTTOXPEWTIKA. AUTO Bev £XEl E@apuoyr], av €Tal aTToQacioBei atrd Tnv Mevikh ZuvéAeuon
TWV HETOXWV HE TTAEloWNn@ia TOUAGXIOTOV 65% Tou KOTAPRANUEVOU METOXIKOU Ke@AAaiou. 2Tnv
TEPITITWON QUTA, TO PN SlaveunBév pépiopa péXpl TouhdyioTov TTooooToU 35% eTTi avwTépw
KaBapwv kepdwv, gugavieTal o €1I0IKO Aoyaplacud atToBeuaTIKOU TTPOG KEQAAAIOTTOINGT, VTGS
TETPAETIAG YE TNV €KOOON VEWV PETOXWV TTOU TTapadidovTal dwpedv oToug SIKAIOUXOUG PETOXOUG.
TéNog, pe mAciowngia TouAdxiotov 70% Tou KaTaBAnuévou WETOXIKOU Ke@aAaiou, n Tevikn
2uvEéAeuon TwV PETOXWV, PTTOPET va aTToQaaciCel TNV un dlavour JEPIoUATOG.

H eTaipgia cuppop@uveTal TTARPWGS PE TIG OXETIKES dIOTAEEIS TTOU €TTIBAAAOVTAI ATTO TNV VopoBeaia o€
oxéon Je Ta idla keQaAaia.

3. Alaxeipion XpnHATOOIKOVOMIKOU KIVOUVOU

3.1 MapdyovTeg XPNMATOOIKOVOUIKOU KIVEUVou

o. ZuvaAAaypaTikOg Kiviuvog: Asv UTTApXEl onUavTiKA €KBeon o€ cuvaAayuaTiké Kivouvo.
B. MoTodoTIKOG KivOuvog: Acv UTTAPXEl €KBEON 0 ONPAVTIKG TTIOTOBOTIKG Kivouvo.

y. Kivduvog¢ Tausiakwv powv Kai gmrokiou: H etaipeia ekTiBeTal o€ KiVOUVO TAUEIOKWY POWV TTOU
TIPOEPXETAI ATTO €VOEXOMEVN METAPBOAN Twv €TTITOKiWY, Ta otroia Ba  dlagpopotroifoouv BeTIKA N
apvNTIKA TIG TOUEIOKEG €I0POEG N / KAl EKPOEG TTOU OUVOEOVTOI WE TTEPIOUTIAKA OTOIXEia A / Kal
UTTOXPEWOEIG.

0. Kivduvog Ayopdg: ETi Tou TTapdévTog dev ugioTartal onPavTikr ékBeon o€ KivoUuvoug ayopdc.
4. TnUavTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG SI0IKAOEWS

H ouvtagn Oikovouikwy Kataotdoswyv, cUp@wva pe Ta AMNXI, atraitei Tn dIEVEPYEIQ EKTIMACEWY Kal
TRV UI0B£TNon TTapadoxwyv, ol oTroieg duvavtal va E€TTNPEEACOUV T AOYIOTIKA UTTOAOITTO  TWV
TTEPIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG OTTAITOUNEVEG YVWOTOTIOINCEIS VIO €EVOEXOUEVES
ATTAITAOEIG KAl UTTOXPEWOEIG KATA TNV nuepopnvia auvtaéng Twv Olkovouikwy KaTtaoTaoswy, Kabwg
ETMIONG KAI TO TTOOA TWV €00BWV Kal £660WV TToU avayvwpiodnkav Katd tn didpkeia TNG AoYIOTIKAG
Xpnoewg.

H xpnon 1tng &1aBéoiung TTANpo@opnonNg Kol n  €QAPPOYr UTTOKEIMEVIKAG KPIONG aTToTEAOUV
avaTtréoTTaoTa oToixEia yia Tn Olevépyela eKTIUACEWY. Ta TTPAYHATIKE PEAAOVTIKA aTTOoTEAéOUATA
evOEXETAl va SIAQEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, VW 01 OTTOIEG aTTOKAIoEIG dUvavTal va £XOuV
onuavTikh emmimTwon emi Twv Oikovopikwy Kataotdoewv. H ETtaipeia TpoBaivel o€ ekTINACEIG Kal
TTOPOAOOXEG OXETIKA ME TNV €EENIEN TWV MENAOVTIKWV YeEYovoTwyv. O ONUOVTIKOTEPEG EKTIMATEIG
ava@éPovTal OTOV UTTOAOYIOUO TwV OTTOORECEWY TTayiwv Kal €TIXOPNYACEWY, OTOV UTTOAOYIOHO
(POPOAOYIKWY  UTTOXPEWOEWV  Kal  avaBaAAduevwy  @Opwyv, OTnv  avAKTNON  OUYKEKPIPEVWLV
TTEPIOUCIOKWY  OTOIXEIWV KAl oTnV  TTPORAEWn OTTOPAKPUVONG €EOTTAICHOU  TWV  TTAPAYWYIKWY
eykataoTaoewyv. O1 eKTINACEIG Kal Ol KPioeIg TNG dloiknong €ival uttd cuvexnh emavegETaon Pe Baon Ta
I0TOPIKG dedopEVa Kal TIG TTPOCOOKIES yia Ta HEAAOVTIKA yeyovoTa, TToU KpivovTal EUAOYEG CUPQWVA JE
Ta IoXUOVTa.

5. KepaAaiakn d1dppwon
H eTaipeia pepipva oUTwWG WOTE N KEQAAQIAKK TNG SO va TNG TTAPEXEl ava TTACa OTIYUA va gival o€
TIARPN CUPPOPPWON WE TOUG OPOUG TWV TTPOYPANMKATWY ETTIXOPIYNONG OTA OTToIa £XEl EICEABEL.

6. KUkAog gpyaoiwv (TTWAROEIG)

Ouihog Etaipsia
11- 11- 11- 11-
31/12/2014  31/12/2013 31/12/2014  31/12/2013
MwAARCEIG NAEKTPIKAG EVEPYEIQG 7.003 11.378 - -
MwANCEIG UTTNPETIWY - - 120 175
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2uvolo

7. Kéotog NwARoewv

K6oT10G avakTnBEévTwy
OATTAVWV OTTO CUNUETOXEG
ApoIBég kal €6oda TTPOCWTTIKOU
ApoiBEg kai £€0da TPITWV
Mapoxég TpiTwv

dopol — TEAN

Aldgopa £€oda

ATtrooBéoelg

ATtrooBéocig Etixopnynoswy
Z0volo

8. 'E¢oda Aloiknong

ApoIBég kal €6oda TTPOoWTTIKOU
ApoiBEg kai £€0da TPITWV
Mapoxég TpiTwv

dopol — TEAN

Aldgopa £€oda

ATtrooBéoelg

MpoPALyelg

Z0volo

9. AN\a 'E§oda

Ei1dikn ‘EkTakTn Elo@opd
N.4093/2012

Alaypa@ég Mayiwv

Alaypa@ég AvakTnOEVTwY
AatTavwv

Mapaypaepn ®.M.A.

MpdéoTiya Mapaypagpng O.M.A.
Noimtd

Z0volo

7.003 11.378 120 722
‘Opihog Etaipeia
11- 11- 11- 11-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
- - - (33)
(217) (221) (82) (141)
(168) (387) - (24)
(2.048) (1.972) (20) (40)
(214) (353) - (30)
(26) (29) (2) (35)
(5.344) (5.382) - (12)
1.776 1.775 - -
(6.241) (6.569) (104) (315)
‘Opihog Etaipeia
11- 11- 11- 11-
31/12/2014  31/12/2013  31/12/2014  31/12/2013
(329) (299) (117) (35)
(110) (69) (53) (7)
(153) (197) (116) (99)
(29) (80) (5) (25)
(56) (107) (27) (23)
3) (5) (4) S
(10) (11) (9) 3)
(690) (768) (331) (187)
‘Opihog Etaipeia
11 - 11 - 11 - 11 -
31/12/2014  31/12/2013 31/12/2014 31/12/2013
(143) (1.137) - -
(324) (549) - -
(212) - (212) -
(178) - - -
(25) - - -
(15) - (2) -
(897) (1.686) (214) -

Ta ANa 'E€oda Tng egeTaddpevng xprong aviABav yia tov OpiAo og €(897) kal agpopolv Kupiwg:
H €181k ékTakTn €10@opd eixe emPBANOei amd tnv 01/07/2012 pe Tov N.4093/2012 cToug TTapaywyoug
ATE n otroia yia AloAikoug otaBuou kal MYHZ avépxetal o€ TToo0o0Td 10% 1T TwV TTWARCEWY, YId TO
xpovikd didotnua atmod Tnv évapén 1oxuog éwg Tig 30/06/2014. Me Tov N.4254/2014 TToU avo@EpBnke
TTapatrédvw, N EMMPROAN TNG €IBIKNAG EKTAKTNG £10POPAg TepuaTioTnke oTig 30/04/2014.
To 1mo06 Tou emRdpuve TNV Tpéxouoa xprion aviABe oe €(143), évavt €(1.137) Tng TTponyouuevng
XPNong Kai TePIAaUPBAVEl TNV EKTAKTN €1I0QOPA ATTO TIG TTWANCEIG TWV TPIWV TTPWTWV PNVWVY TNG
xpnong 2014, peiwpévn Katd mood € 114 Adyw Tou TMOTWTIKOU TIHoAoyiou KaTté 10% Twv TTwANCEWV
NG TrponyoUluevng xpnong mou e&édwaoav ol etaipeieg Tou Opidou oto AAMHE, olugwva pe TIg

dlatdgeig Tou N.4254/2014.

40



R.F. ENERGY A.E

ZNHEIWOEIG £TTi TWV OIKOVOMIKWYV KAaTaoTdoswv TG 31 Aekepuppiou 2014

(Mood og xIANIadeg Eupw, ekTOG £GV ava@épeTal dIAQOPETIKA)

10. XpnuaToolkovouikd é00da / (E§oda)
‘Opihog Etaipeia

11- 11- 11- 11-
31/12/2014 31/12/2013  31/12/2014  31/12/2013

XpnUaTooIKOVOUIKA £€0da:

- XpewoTIKoi TOKOI (955) (1.726) - (130)
- Tpatedika Kal cuva@r £€£oda (7) (10) - (1)
- ATréoeon €6dwv cuvaywng daveiou (38) (68) - -
- Xpnu/HIkS k6oToG TTPORAEWNS
ATTOPAKPUVONG £EOTTAICOU (99) (93) - -
ZUVOAO XPNUOTOOIKOVOUIKWYV £§60WV (1.099) (1.897) - (131)

Xpnuatoolkovouikd £€000a:
- Képdn TTwANONG CUUHETOXWV Kal

Xpeoypapwy - 650 650
-  'Eocoda cuppetoxwy (Uepiopata) - - 880
- [hoTtwrtikoi TOKOI Kal cuvaer] é000a 53 625 8 7
ZUVOAO XPNUOTOOIKOVOUIKWYV E00dWV 53 1.275 888 657
XpNHATOOIKOVOMIKWYV £§0da (KaBapd) (1.046) (622) 888 526

11. ®6pog e1I003ApATOG

Ouihog Etaipeia
11- 11- 11- 11-
31/12/2014 31/12/2013  31/12/2014 31/12/2013
Tpéxwv @Opog e1000APATOG (14) (234) - (1)
AvaBaAAdpevog popog, (294) (745) (200) (84)

(xpéwaon)/ TioTwon oTa atmoteAéouara
doOpog PepiopaTog ammd BuyaTpikr - - 3 i

®o6pog Eicodnuarog ota (308) (979) (200) (85)
atrot/Ta (xpéwon)/micTwon

®6pog AoITTwV CUVOAIKWYV E060BWV 2 (4) 1 (2)

2UpQwva pe TIG d1IaTAgEIS TNG EAANVIKAG @OPOAOYIKAG VOU0BEeTiag, o GuvTEAEOTAS POPOU €1I00BMAUATOG,
katd tnv 31 Aekepppiou 2014 Atav 26%. OAeg 01 €TaIPEIEG TTOU CUUPMETEXOUV OTNV EVOTTOINCTN £XOUV
£€0pa kal uttoBdAAouv @opoAoyikp dSAAwaon otnv EAAGSa. H EAANVIKR @opoloyikA vouoBeaia kal ol
OXETIKEG OIATAEEIC UTTOKEIVTAI Of epunveieg ammd TIGC POPOoAoYIKEG apxég. O1 dnAwoelig @oépou
€1000NPOTOG KATATIOEVTAI OTIG QOPOAOYIKEG apxéG o€ €TACIa BAon, aAAd Ta kEPdN A oI CnuIEG TTou
OnAwvovTal, yia ¢opoAOYIKOUG OKOTTOUG, TTAPANEVOUV TTPOCWPIVA EKKPEUEIG £WG OTOU OI YOPOAOYIKES
ApXEG £CeTAOOUV TIG POPOAOYIKEG ONAWGEIS Kal Ta BIBAIa Tou popoAoyoUEVOU, OTIYMN KATA Thv OTToid
Ba opIoTIKOTTOINOOUV Kal Ol OXETIKEG QOPOAOYIKEG UTTOXPEWOEIG. OI POPOAOYIKEG CNMIEG, OTO BaBuo
TTOU QuTEG avayvwpifovtal atmd TIG QOPOAOYIKEG apxEG, MTTOpoUV va XpnolyotroinBouv yia Tov
OUPYNOIoNS KEPOWV TWV TTEVTE ETTOPEVWV XPACEWV TTOU aKOAouBouv Tn Xprion Tou agopouv. Ol
ETAIPEIEG TTOU CUMUETEXOUV OTNV €VOTTOINGN TIPAYMATOTTOIOUV TIPOPBAEWN yia Tuxov TTpdaBeToug
@OPOUG Kal ETTIBAPUVOEIG TTOU EVOEXOUEVA VA TTPOKUWOUV aTTO PJEAAOVTIKOUG POPOAOYIKOUG EAEYXOUG,
o010 Babud tou gival duvarr) N AgIOTNIOTN EKTIMNON TwV £V AGYyW TTOCWV.

O1 avENEYKTEG POPOAOYIKA XPHOEIG TWV ETAIPEIWV TTOU CUMMPETEXOUV OTNV EVOTTOINON £XOUV WG £EAG:
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Etaipeia AvEAeyKTn Xprion
R.F. ENERGY A.E. 2010
KAAAIZTH ENEPTEIAKH A.E. 2010
CITY ELECTRIC A.E. 2010
YAPOHAEKTPIKH AXAIAZ AE. 2010
R.F. ENERGY MIZOXQPIA A.E.(cuyxwveuBnke 1o 2013) 2010
R.F. ENERGY TZOYKKA A.E.(ouyxwveuBnke 1o 2013) 2010
R.F. ENERGY AE=AMENEZX A.E.(ouyxwveuBnke 10 2012) 2010
R.F. ENERGY KOPAKOBPAXOZ A.E.(ouyxwveuBnke 1o 2012) 2010
R.F. ENERGY AAKQMA A.E.(ouyxwveuBnke 10 2012) 2010
R.F. ENERGY TMPAPO A.E.(ouyxwveiBnke 1o 2012) 2010
R.F. ENERGY ZXIZAAH A.E.(ouyxwveuBnke 10 2012) 2010
R.F. ENERGY KAAAMAKI A.E.(ouyxwveuBnke 1o 2012) 2010
R.F. ENERGY =EXMNOPTEZX A.E.(ouyxwveuBnke 1o 2012) 2010
R.F. ENERGY OMAAIEZ A.E. 2010
AIOAIKH AAEPEX AE. 2010

MNa 11g xpnoeig 2011, 2012 kai 2013 n ETaipgia kai ol evotroioUeveg Buyatpikég, Adyw TnG UTTAYWYNAG
TOUG OTO QPOPOAOYIKO EAeyX0 Twv OpKwTWV EAeyKTWV AoyioTwy TTou TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 82 Trapdypagog 5 N. 2238/1994, éAapav ‘EkBeon ®opoloyikng Zuppdpewaong Ke Mvwun
Xwpig emeuAagn. MNa tn xprion 2014 o eopoAoyikog EAeyXog atrd Toug OpkwToUug EAeYKTEG NAOYIOTEG
BpiokeTal og eEENIEN KAl N OXETIKEG EKBETEIS POPOAOYIKNG CUNPOPPWONG TTPORAETTETAN VA XopnynBouv
META TN dnuoacicuon Twv Oikovoulkwy KataoTtdoswy TG xprong 2014. Av péxpl Tnv oAokKApwaon Tou
POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIMOUUE OTI auTég dev Oa
£€Xouv PeyaAn emidpaon oTig Oikovouikég KataoTdoeig Tng ETaipeiag kai Tou Opilou.

O1 avapaAAépuevol @opol aTov I00AoYIoHS £XOUV WG €EAG:

Ouihog Etaipsgia

11- 11- 11- 11-
31/12/2014  31/12/2013 31/12/2014 31/12/2013

AvaBaAAOpEVOG POPOG EVEPYNTIKOU

- HETOQEPOUEVESG YOPOAOYIKEG Cnuieg 1.187 724 - 182
- al&non PETOXIKOU KepaAaiou 9 21 - 4
- ékTaKTN €l0popd (ANATHE) 259 317 - -
-Aoid 5 17 - 9
- dlaypagr £60wv TTOAUETOUG

amooBeong 261 255 - -
-KOOTOG ATTOPAKPUVONG £6O0TTAICOU 195 148 - -
MpoPAewn atrolnuiwong TTPOCWTTIKOU 7 11 -

2upyneIcyoi (1512) (896) - -
AvaBaAAopevog @Opog TTadbnTikou

-aTTOoB£0EIG TTaYiWY (1.051) (571) - -
- KPATIKEG ETTIXOPNYAOEIG (1.432) (1.167) - -
- adeleg AsiToupyiag (856) (879) - -
-a1To0BEoelg 660wy olvayng daveiou (40) (49) - -
- Kepahaiotroinon TOKwv (72) (63) - -
2upyneiopoi 1512 896 - -
KaBapoi avaBaAAduevor ¢opol (1.528) (1.236) - 199
Avapal\ouevol @bdpol

Evepyntikou 411 597 - 199
MaBnTikou (1.939) (1.833) - -
KaBapoi avaBaAAduevor ¢opol (1.528) (1.236) - 199

AkoAouBei cup@wvia Tou eOpou TTou avaloyei oTa AOYIOTIKA ATTOTEAECUATA KOl AUTOU TTOU AoyioTnKe
oTa amoteAéopara:
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Ouihog Etaipsia
11- 11- 11- 11-
31/12/2014  31/12/2013 31/12/2014  31/12/2013

Képdog/ (Znuid) TTpo ¢popwv (1.734) 2.186 361 574
dSpog TTOU AvTIOTOIXEI GTOV
OVOMOOTIKO POP/KO CUVTEAEDTH (451) 568 94 149
‘Ecoda un uTToKEiEVa o€ OPO - - (229) -
dopoAoyikéG CnUieg yia TIG OTToieg dev
avayvwpeioTnke avaBaAAOpEVOSG @Opog 343 (62) 141 -
Mn exmmTITOPEVEG dATTAVEG 154 25 (6) 11
AUENON POPOAOYIKWV CUVTEAECTWV - 139 - (86)
AtmoéoBeon Adeiwv Mapaywyng 58 58 - -
ATtroavayvwpion avaf. atmaitnong 204 237 200 -
Noimtd - 15 - 11
®6pog EicodipaTtog oTa
atmroTeAéopara 308 979 200 85
®6pog AoITTwV CUVOAIKWYV E060BWV (2) 4 (1) 2

Katd tnv egetaldpevn xpnon, O1eEAXON TAKTIKOG QOPOAOYIKOG €Aeyxog oTnv katd 100% Ouyatpikn
etaipeia "AIOAIKH KYAINAPIALZ AE" yia Tig Xprioeig 2009-2010-2011 (Oikovopikd €tn 2010,2011 kai
2012) o otroiog oAokAnpwBnke pe TIg OpIoTIkES Mpdgeig AlopBwTikou Mpoadiopiouou Kai TiIg EkBEaelg
MARpoug EAéyxou tTou €mddBnkav otnv Etaipeia oTtig 31/07/2014.

O éAeyxog kataAdyioe AoyIoTIKEG DIAPOPES Uous €31 KATA TIG OTTOIEG MEIWBNKAV O HETOPEPOUEVEG
POPOAOYIKEG {NUIEC Kal WG €K TOUTOU Oev TTpoékuye Popog EicodriuaTod.

Emiong, o avwTtépw €Aeyxog TTPoERN o€ TTapaypar] ToTwTikoU uttohoitrou @.M.A. TTponyouuévwy
XPNoewv Adyw aduvapiag cupyneiopoU evtog TpIeTiag, TTooou €33, Kal KataAdyioe TTpooalinon
avakpiBelag €25. To ouvoliko oo €58 £yive atmodekTd atTd TN BuyaTPIKA €TAIpEia Kal KATABARONKE
eVTOG TNG TTPORAETTOUEVNG TTPOBECHIaG.

Etriong, katd tnv egetalduevn xpnon, OI1EEAXON TAKTIKOG POpoAoyikdg €Aeyxog otnv katd 100%
BuyaTpikn etaipeia "KAAAIZTH ENEPIEIAKH AE" yia Tnv Xprion 2009 o otroiog 0AoKANpwOnkKe pe Tnv
eTTidO0N OXETIKOU Znueiwpartog AlamoTtwoeswv EAéyxou oTig 10/10/2014, Bdoel Tou dpBpou 28 ToU
N.4174/2013, xkabwg kai Twv OpioTikwv Mpdagewv AlopBwTtikol [Mpocdiopicuod a) Pdpou
MpooTmBéuevng Agiag 01/01-31/12/2009 kai B) Poépou Eicodnuatog oik. ‘Etoug 2010, Trou
KolvoTroiBnkav otn Buyarpikr etaipeia omig 13/11/2014.

210 TpoavagepBév Znueiwpa AlamoTtwoewy EAéyxou yia tnv xprion 2009 tTpoékuyav AOYIOTIKEG
dlapopég TTooou €140 Kal oXNUATIOTNKE TTPOCOETN TTPORBAEWN yia avéEAEYKTN XprAoN UWoug €5.

12. Eptropikég kau Aoirég ATTaITAOEIG

Opihog Etaipsia
11- 11- 11- 11-
31/12/2014  31/12/2013 31/12/2014  31/12/2013
MeAdTeg 4,585 7.298 81 28
EAANVIKO dnpoaoio — xpewaTikdg GIA 1.411 1.177 5 1
MeTaparikoi Aoyapiacpoi evepynTikou 342 766 243 603
2uvOedePEVEG ETTIX/OEIG - - 331 1.188
MpokaTaBoAég o€ TTpounBeUTES 24 9 - -
Noitra 26 18 227 227
ZuvoAo 6.388 9.268 887 2.047
13. Tapelakd d1a0éoiIpa Kol TOUEIOKA 1I003UvVapa
Ouihog Etaipsgia
31/12/2014 31/12/2013 31/12/2014  31/12/2013
Taueio 1 1 - -
KataBéoeig dyewg Kal TTpoBeopiag 2.024 1.432 535 340
ZuvoAo 2.025 1.433 535 340
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Ta dl0Béoipya avTiITpoowTrelouv PeTPNTA oTa Tapegia Tng Etaipeiag kar Tou Opidou kal TpatrediKE
KataBéoeig dlaBéoiueg o€ TTpwTN ¢NTNON.

14. EvowpaTta Tdyla TTEPIOUCIOKA oTOIXEIO

OMIAOZ

Agia ktiong 01/01/2013
Zwpeupéveg atTooBETElg
01/01/2013
AvatréoBeoTn adia
01/01/2013

MpooBnkeg
Alaypagég/KaTaoTpopég
AmrooBéoelg TepIddou

Agia kTRong
AmrooBéoelg
AvatréoBeoTn afia 31/12/13

1/1- 31/12/2014
MpooBnkeg
Alaypagég/KaTaoTpopég
AmrooBéoelg TepIddou
AmrooBéocig KataoTpopuwyv

Agia kTRong
AmrooBéoelg
AvamréoBeoTn afia 31/12/14

Mnxavipara-
Eyx/oeig-
Noirég "EmiAa Kai Axiv/oeig
Mmeda- Kripia kai Mnx/kog Mer/ka Aoitrég utré
O1k6TTES A TEXVIKA épya ESomAiopog Méca €§oTAIoNOGg eKTEAEDN Z0voAo

1.081 10.008 70.382 14 117 3.486 85.088
- (1.565) (11.746) (6) (94) - (13.411)
1.081 8.443 58.636 8 23 3.486 71.677
- - - - 2 109 111

- - - - (549) (549)

- (566) (4.381) (2) (7) - (4.956)
1.071 10.008 70.374 14 123 3.046 84.637
- (2.131) (16.127) (8) (101) - (18.367)
1.071 7.877 54.247 6 22 3.046 66.270
10 - 9 - 2 84 105

- - - - (6) (324) (330)

- (566) (4.381) (2) (5) - (4.954)

- - - - 6 - 6
1.081 10.008 70.383 14 119 2.807 84.412
- (2.697) (20.508) (10) (100) - (23.315)
1.081 7.311 49.875 4 19 2.807 61.097

H avaméofeotn adia Tou pnxavoAloyikoU eEommAIcUoU TTepIAauBdvel TTood €923 (2013 €1.005) trou

agopd oTo avaTTOORECTO PEPOG TTPORAEYNS aTTONAKPUVONG EEOTTAICOU.

ETAIPEIA

Agia kTRong

ZWwpPeUPEVEG aTTOORETEIG

AvatmréoBeoTn afia 31/12/12

11- 31/12/2013
MpooBnkeg
AtrooBéoelg TepIddou
31/12/2013

Agia kTRong

ZwpPeUpEvEG aTTOORETEIG
AvatréoBeoTn afia 31/12/13
1/1- 31/12/2014
Alaypagég/KaTaoTpopég
AmrooBéoelg TepIddou

MeTagopikd "EmiAa Kai
Kripia kai Méoa Aoitrég
TEXVIKA épya £EOTMAIONOG XUvolo
5 2 73 80
(3) (1) (66) (70)
2 1 7 10
- - 2 2
M - 4) (5
5 2 75 82
“4) () (70) (75)
1 1 5 7

(6)
)

(6)
()
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AmrooBéocig KataoTpopuwyv - - 6 6
31/12/2014

Agia kTRoNg 5 2 69 76
T WPEUPEVEC ATTOORECEIC (4) (2) (66) (72)
AvamréoBeoTtn agia 31/12/14 1 - 3 4

15. AUAa TTEPIOUCIOKA OTOIXEIO Kal UtTEpasia

Adcigg
Mapaywyng Z0VoAo dUAwv
AloAIkhg Aikaiwparta TTEPIOUTTOKWYV

OMIAOZ Evépyelag Xxprnong oTOoIXEiWV
Aéia ktTiong 11.847 1.378 13.225
2 WPEUNEVEG ATTOORETEIG (944) (194) (1.138)
Avamréopeotn agia 01/01/13 10.903 1.184 12.087
1/1- 31/12/2013
ATtrooBéoeig TTeEpIOdOU (312) (120) (432)
Atia KTRong 11.847 1.378 13.225
2 WPEUNEVEG ATTOORETEIG (1.256) (314) (1.570)
Avamréopeotn agia 31/12/13 10.591 1.064 11.655
1/1- 31/12/2014
MpooBrkeg - 1 1
ATtrooBéocig TTeEpIodoU (311) (82) (393)
Aéia ktTiong 11.847 1.379 13.226
2 WPEUNEVEG ATTOORETEIG (1.567) (396) (1.963)
Avamréopeotn adia 31/12/14 10.280 983 11.263

16. Zupperoxég oe Buyarpikég Kal ouyyeveig emyeipnoeig (OAa Ta Tood oTn onuEiwon auTh
avagépovral oe Eupw)

Me atmréeaon tng 'EkTakTnG evikng ZuvéAeuong Twv PETOXWV TnG 100% Buyatpikng etaipeiag RF
ENERGY OMAAIEZ A.E. Tng 27/05/2014, augavetal To MeToxiké KepdAaio Tng eTaipeiag Katd eupw,
capdvta pia XINadeg Oéka (€41.010,00). H augnon éyive pe KATAPBOAR PETPNTWV OTTé TNV HOVAdIKNA
pétoxo RF ENERGY AE kai KaAU@OnKe pe TRV pe Tnv ékdoon 1.367 vEwv PETOXWV, OVOUAOTIKAG agiag
TpIavTa eupw (€30,00) kai i didBeong Tpiakdoia eupw (€300,00).

H Slagpopd, peTagl Tng ovopacTIKAG agiag Twv Tpidvta eupw (€30,00) kai TiuAg d1IdBeong Tpiakooiwy
eupw  (€300,00), tooou Tplokooiwv EEAVTA evvid XINGdwv evevAvTa eupw (€369.090,00),
KaTaxwpnénke o€ TioTwaon Tou Aoyapiacol «Ala@opd atrd €KO0on JETOXWYV UTTEP TO APTION.

MeTd Tnv augénon, 1o Metoxiké KepdAaio Tng eTaipeiag avAABe o€ eupw €va EKATOPMUPIO TPIOKOOIEG
eBoopnvTa TévTe XINAdEG Tplakdolia gikool gupw (€1.375.320,00), diaipolpevo o€ CapAvTa TTEVTE
XINAdEG OKTAKOOIEG CapdvTa TEOOEPIG (45.844) OVOUAOTIKEG HETOXEG, OVOUACTIKAG agiag TpIdvTa eupw
(€30,00) ekaoTn.

To uttéAoITTo Twv CUMMPETOXWY TNG ETaipeiag (0Aeg dpacTnpIoTToiolvTal OTNV TTAPAYWYI NAEKTPIKAG
EVEPYEIOG OTTO AVAVEWOIKES TTNYES) avaAUeTal WG €EAG:

OuyaTpikég 31/12/2014 31/12/2013
KAAAIZTH ENEPTEIAKH A.E. 6.370 6.370
AIOAIKH AAEPEX AE. 16.678 16.678
AIOAIKH KYAINAPIAX AE. 6.699 6.699
YAPOHAEKTPIKH AXAIAZ AE. 3.537 3.537
CITY ELECTRIC A.E. 460 460
R.F. ENERGY OMAAIEZ A.E. 7.365 6.955
41.109 40.699
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To 1moc00T6 cuppeToxXS TNG ETaipeiag oTig avwTtépw Buyatpikég TNV 31/12/2014 €ixe wg €EAG:

MoocooTé TuppETOXNAS

Etrwvupia BuyaTpiknig 31/12/2014 31/12/2013
KAAAIZTH ENEPTEIAKH A.E. 100,00% 100,00%
AIOAIKH KYAINAPIAY A.E. 100,00% 100,00%
CITY ELECTRIC A.E. 100,00% 100,00%
YAPOHAEKTPIKH AXAIAZ AE. 100,00% 100,00%
R.F. ENERGY OMAAIEZ A.E. 100,00% 100,00%
AIOAIKH AAEPEZ A.E. 100,00% 100,00%

17. MeTox1k6 Ke@dAaio (OAa Ta TTood 0T oNHEiwon auTh avagépovral o€ Eupw)

2116 31 AekepPBpiou 2014 To MeTOXIKO KEQAAQIO TNG ETAIPEIOG AVEPKETAI OE EUPW EVTEKA EKATOUMUPIA
EKATOV EVEVAVTA TTEVTE XIANIAOEG TETPAKOOIA Kal evevivTa £€1 Aetrtwv (11.195.400,96), diaipouuevo og
TPIAVTO €éva €KATOUMUPIA evEVAVTA OKTW XINIGSEG Tpiakooleg Tpiavta €1 (31.098.336) ovouaoTIKEG
METOXEG, OVOUAOTIKAG agiag Tpidvta £€1 AeTrTwyv Tou eupw (0,36) ekdoTn.

18. Adveia
Ouihog Etaipeia
MakpoTtrpéfeopa ddveia 31/12/2014 31/12/2013 31/12/2014 31/12/2013
MakpoTrpdBeoua daveia 19.485 23.621 - -
Meiov avatméoBeoTo K6OTOUG
€€60wWV ouvawng daveiwv (149) (231) - -
19.336 23.390 - -

Meiov pakpoTTpéBeoueg

UTTOXPEWOEIG TITANPWTEES EVTOG

NG ETTOPEVNGS XPHONG (2.432) (2.902) - -
Meiov Bp/ouo pépog

avaTTOoRECTOU KOOTOUG £E0OWV

olvayng daveiwv 36 51 - -
(2.396) (2.851) - -
MakpoTrpdBeo o Pépog daveiwv 16.939 20.539 - -

Bpaxutrp60sopa daveia - - - -

Me v amd 3/4/2009 ammégaon tng 'EkTaktng MevikAg Zuvéleuong Twv Metdxwv tng, n KAAAIZTH
ENEPTEIAKH A.E, 100% Buyatpikn) etaipeia Tng R.F. ENERGY A.E., €&édwoe ATTAG Opoloyiakd
Advelo Tou N.3156/2003 péxpr rooou €12.800.

2KOTTOG TNG A Zeipdg OpoAoyiwy Tou daveiou, ATav n XpNHATodOTNGN TOU ETTEVOUTIKOU TTPOYPAUUATOG
™G Kal n didpkela Tou dAvelou yia To TTood Twv €6.065 (TTou a@opd OTO TV PAKPOTTPOBEOUN
XPNUaToddTNON TOU KOOTOUG KOATAOKEUNG TOU €TTEVOUTIKOU oxediou) eival OwdekasTAG We 24
ecaunviaieg d6o¢€Ig (e oTaBepd emToOKIO 5,80%) ek Twv OTTOIWV 01 11 TTPWTEG £Xouv NdN KaTaBAnOei
€wg Tnv 31/12/2014. Mood €6.735 agopouce BpaxutrpdBeoun Xpnuatoddtnon €vavTl TnG TTPOG
giopagn emyxopAyNong Kai eE0QARBNKe ev pEpel atTd gioTrpatn emmixoprynong, amo idia diabsaipa Kai
atré avayxpnuarodétnon.

Evtég Tou ZemreuPpiou 2010 n BuyaTpikn eTaipgia avayxpnuarodoTnoe BpaxutrpoBeouo TPaTTECIKO
davelouo Pe Tnv €kdoon TG B oeipdg opoAoyiwy TToo0U €2.935 e evdekasTh didpkeia Kal €6pAnon
o€ 22 etaunviaieg 660¢IG.

Tov Noéuppio tou 2013 n Buyatpikh etaipeia TTPOERN o€ €BeAovTiKA TTPOTTANPW OpoAoyiwv B
2eIpdg Tmooou €1.000, xpnoipotroiwvTag idia diabéaiya. Baoel Twv épwv Tou daveiou, TO TTOOO aUTO
TTOU TTPOTTANPWONKE COPAEi TIG aTTWTEPES OMoAoyieg. Tov Maio Tou 2014 n BuyaTpikn eTaipeia TTPOERN
o€ €BelovTiK TTPOTTANPWUAR Tou CUVOAOU Twv avegdpAnTwyv Opoloyiwv B Zeipdg mmooou €1.192,
XPNoIyoTToIVTaG idia diaBéaiua.

MNa ™ ouvayn Twv avwTépw daveiwv N BuyaTtpikA eTAIpEia TTPOXWPENOE OTNV TTAPOXI £6ACPANITEWY Ol
OTTO0iEG TTEPIAANPBAVOUV TOV TTapaywyiké TNG €COTTAICNO, Toug TpaTTelikoUg TG Aoyapiacuous Kal TIG
MEANOVTIKEG TNG QTTAITACEIG ATTO TN CUPBACN TTWANCNG NAEKTPIKAG EVEPYEIQG TTOU £XEI TUVAWEL PE TN
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NATHE (mpwnv AEZMHE) A.E. Emiong, n davelak oupyBaon TTeEpIAAUBAVEl KAl XPNUATOOIKOVOUIKO
6po yia Tnv €gutTnEETNON Tou daveiou Tov OTToio OQEiAel va Tnpei N BuyaTpikr oc e¢aunviaia Baon eTri
TTOIVI] KOTOYYEAIOG.

H AIOAIKH KYAINAPIAY A.E., 100% Buyarpikfy etaipeia Tng R.F. ENERGY A.E diatnpei Koivo
Ouohloyiaké Advelo didpkelag 14 eTwv apxikou TToooU €5.934 e Kupaivopevo emTokio Euribor TTAéov
oTabepou TrepIBwpiou 2,30% lMNa Tn olvaywn Tou avwTEPw oPoAoyIakou daveiou 660nkav eac@alioelg
ol otroieg TrepIAaUPavouy TN SECPEUCN TwWV TPATTEQIKWVY TNG AOYApIQCHWY, TNV evexupioon Twv
METOXWV TOU €KOATN KABWG Kal EKXWPNON MEPOUG TV PEAAOVTIKWVY TNG OTTAITAOEWY atrd TN cUupacn
TTWANONG NAEKTPIKAG evEPyElag TTou €xel ouvayel e T AEEMHE A.E. To &dveio Ba atrottAnpwOei o€
28 eCaunviaieg eTeTelaKEG OOOEIG, JUE TIG OEKA TTPWTEG va €xouv KataBAnBei £éwg Tig 31/12/2014.

H AioAikiy Adépeg A.E., 100% Buyarpikn etaipeia Tng R.F. ENERGY A.E mpoxwpnoe otn ouvayn
OuoAoyiakoU Aaveiou péxpl TTooou € 35.246, didpkeiag 11,5 etwv pe trepiodo xdpitog 12 kai 24
MNVWV Katd TTePITITwon, KUpaivopevo emtokio Euribor 6M TAéov oTaBepol TrepiBwpiou 3,80% kai
4,00% KaTd TTEPITTTWON, ME AVTIKEIUEVO XpNHOTOdOTNONG O) TNV PAKPOTTPOBECUN XpNUaTOdOTNON TOU
€TTEVOUTIKOU KOOTOUG VIO TNV KATACKEUN Twv TPIWV AIOAIKWY OTABUWY TG, B) Thv PpaxutrpdBeoun
XPNHATOdATNON £VaVTl TWV EYKEKPIPEVWY ETTIXOPNYACEWV Kal ) TV PECOTTPOBEOUN XPnUaToddTNON
yla Tnv KaAuwn Tou O.M.A. Twv ETTEVOUTIKWY dATTAVWY TWV TPIWV AIOANIKWY ZTABUWY.

H oeipd OpoAoyiwy TTou agopouV TV HAKPOTTPOBeaun XpNHaTodoTNoN TOU £TTEVOUTIKOU KOGTOUG Yid
TNV KATGOKEUA TWV TpIwv AIOAIKWY ZTaBpwv TnG ETaipeiag Ba amommAnpwOei o€ €ikool pia 1061T00EG
000¢IG, €K TWV oTToiWV PEXP! TIG 31/12/2014 €xouv KaTaBANnBei TTEVTE.

Katd tnv mTponyoudpevn XprRon n BuyaTpikn eTaipeia EI0ETTPAEE TIG EYKEKPIPEVES ETTIXOPNYNOEIS VIO TOUG
AIONIKOUG 2TOBUOUG TTOU €XEl QVEYEIPEI KAl TTPOXWPNOE O AUECN ATTOTTANPWHN aVTIOTOIXWV
XPNHATOOOTACEWV TToU €iXe AGRBEl évavTl Twv w¢G Avw ETTIXOPNYACEWY, GUVOANIKoU TTooou €15.866.
EmimAéov aitiBnke kai ei0éTrpage emaoTpo®r) Tou GIA Twv eTTevOUTIKWY datTaviv Twv eTwv 2010 Kai
2011 ouvoAikoU TToooU €1.545, kal TTpoXwpenoe GUECA O€ ATTOTTANPWWI TOU UTTOAOITTOU TNG OXETIKAG
XpNUaToddTnong Tmou €ixe AdRel évavT Tou emoTpeTTéoU PITA Twy ETTEVOUTIKWY dATTAVWV, GUVOAIKOU
TTo00U €840.

2710 ev AOyw OpoAoyiakd ddvelo £xel TTapdoyel TTARPN Kal aveTTIQUAOKTN £yyunon n MovadiKA JETOXOG
™G etaipeiag, R.F. ENERGY A.E., £€xovTag ouoTioel evEXUPO €TTI TOU OUVOAOU TWV UETOXWV TNG
AIOAIKHZ AAEPEZX 110U KaTéXEl. ETITTIPOOBETWG, CUMQWVA E TO OPICOUEVA OTO BAVEIO, £XEI CUCTAOEI
evEXUPO £TTi Twv atraithiocwv TnG ETaipegiag amd 1iI¢ ouuBdocig ayopatmwAnaiag NAEKTPIKAG EVEPYEIAG
TToU £xel ouvawel pe TV AAMHE( pwnv AEZMHE) AE, eTTi Twv TpaTTredIkWvV AOYyapIao Wy TNG Kal 1T
TWV aC0QANCTAPIWY CUHPPBOACiWY Kal CUPPBAcCEwWY TTOU uTToxpeoUTal va dlaTnpei, KaBwg Kal 1T Twv
EYKEKPIPEVWV ETTIXOPNYNCEWV YIA TA ETTEVOUTIKA OXEDIA.

O1 xpewaoTikoi TOKOI €TTi OAWV Twv avwTtépw daveiwv avAABav yia Tn xprion Tou €Ange Tnv 31
AekepPpiou 2014 kai 2013 o€ €955 ka1 €1.719, avTioToixa.

Eviog Tou 2014 Trpaygatotroii®nkav  ouvoNKEG aTmOTTANpwpég €3.738 €vavtl Twv  avwTépw
UQICTAHEVWY HOKPOTTPOBECUWY daveiwy TTou €xel auvayel o OpIAoG.

H YAPOHAEKTPIKH AXAIAZ A.E., 100% Buyarpikn staipgia Tng R.F. ENERGY A.E., éAaBe kard tnv
TTponyoupevn XpHon oUo pecoTTpdBeopa XpeoAuTiKa ddvela atmd tnv EBvikn Tpdmela, didpkeiag
OUOUIOI KAl TPIWV €TWV ATTO TV nUEPoPNvia ekTauieuong Toug, Uwoug €400 ékaoTto, yia Thv
XpNUaToddTnon Tou Ke@aAdiou Kivnong g, AOyw Twv ouvexICOUEVWY KOBUOTEPHOEWY aTTO TOV
NATHE AE oTtnv €€6¢pAnon Twv TIHoAoyiwv TTWANONG NAEKTPIKAG EVEPYEIAG.

MNa ™ ouvayn Twv avwTtépw daveiwv n ETaipeia Tpoxwpnoe atnv TTapox £€ao@aAicewy Ol OTToieg
TEPIANAMPBAVOUV TIG HEAAOVTIKEG TNG ATTAITAOEIS ATTO TN CUPPBACN TTWANONG NAEKTPIKAG EVEPYEIAG TTOU
éxel ouvayel pe Tov AAFHE (mrpwonv AEZMHE) A.E. EmimrAéov, yia Ta ev AOyw ddveia éxel 6o0¢i
ETAIPIKN €yyunon arré Tnv untpiky etaipeia RF ENERGY AE

20. EpTropikég Kal AOITTEG UTTOXPEWOEIG

Ouihog ETaipeia
31/12/2014  31/12/2013 31/12/2014 31/12/2013
2uvOedeéveG ETTIX/OEIG - - 39 768
MpounBeuTég 97 648 5 42
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Aedouleupéva £€oda 97 265 13 172
EmTay€g TTpoun0euTwV TTANPWTEES 164 13 - -
MoTtwTtég didgopol 16 20 5 5
Aedouleupévol Tokol daveiwv 88 106 - -
dopol-TEAN 147 140 13 16
Noimtd 25 28 9 6
ZuvoAo 634 1.220 84 1.009
21. KpaTtikég ETrixopnynoeig
Ouihog Etaipsia
31/12/2014  31/12/2013  31/12/2014 31/12/2013

Emixopnynoeig 22.180 24.412 - -
Alagopd emxoprynong AIOAIKH
AAEPEZ - (457) - -
AtréoBeon EmyopnyAoswy (1.777) (1.775) - -

20.403 22.180 - -

H Buyatpikn etaipeia KAAAIZTH ENEPIEIAKH A.E. atmmooBével elotrpaypéveg emmixopnyAoeig amd 1o
AloAiké Mdpko otnv Béon “Toouka” Twv Afuwyv ZkupiTidag kal BaAtetoiou Tou N. Apkadiag ol oTToieg
oTnv Tpéxouca Xprion aviABav o €478.

H Buyarpikn etaipeia AIOAIKH KYAINAPIAY A.E. atmmooBével eioTTpayuéveg €TTIXOPNYNOEIS AtTd TO
AloAiké MNapko otn Béon “ Adgpor Kuhivdpiag ” A.A. ApoodTou Tou AAuou Aoipdvng Tou Nopou KIAKiG ol
oTT0iEG OTNV TPEXOoUOa Xprion avAABav og €201.

H Buyartpiki etaipsia YAPOHAEKTPIKH AXAIAL A.E. omrooBével €I0TIPAYMEVES ETTIXOPNYATEIG OTTO
Tov MIKpS Y&ponAekTpikd 21086 0Tn 60N “ MTTougouokia ” Alyiou , Ol OTToiEG OTnVv TPEXOUOA Xpron
aviABav og € 36, kal atrd Tov Mikpd YoponAekTpikd Z1aBud otn 6€on “Ayiog Avdpéag” ol 0TToieg oTnv
Tpéxouoa xprnon aviABav oe € 21.

H Buyatpikn etaipeia AIOAIKH AAEPEY A.E. eioétpage Katd tnv egetadduevn XpAon TIG EYKEKPIPEVES
eTXOPNYAOEIS yia Toug AIOANIKOUG ZTaBuoUg TTou €xel aveyeipel ol otroieg avABav oe €15.463. H
AIOAIKH AAEPEZ atrooével TIG v AOyw ETTIXOPNYAOEIG, Ol OTTOIEG OTNV TpEXouoa Xprion aviABav ot
€1.041.

22. Makpotrp60soueg TTPOBAEYEIG
TepiBaAdovrikn amokardoraon
H Ertaipeia Bdoel Tng ugioTduevng vouoBeoiag éxel Tnv uttoxpéwaon Katd Tn AN Tng Aadelag

TTAPAYWYNAGS, KAl EQOcoV ekeivn dev avavewbei, va amotnAwaoel Tov TEXVIKO EOTTAICUO TWV QIOAIKWV
TOU TTAPKWY KOl VO ATTOKATAOTACEI TOV TTEPIBAANOVTA XWPO €YKATAOTACHG TOUG.

MepiBaAAovTIKA

. Zuvolo
aTTOKATAOTOON
2716 31 AekepBpiou 2013 1.604 1.604
XpPNUATOOIKOVOUIKO KOOTOG Xpriong 2014 98 98
2716 31 AekepBpiou 2014 1.702 1.702

23. Kivduvog emITOKIWV Kal KivOuvog peucTOTNTAG
Kivbuvog emiToKiwv

H Etaipgia kai 0 OpiAog £xouv Toko@SOpa TTEPIOUCIaKE aTolxeia péoou Uyoug €398 (o 6uIhog €2.073)
TTOU €TTEVOUOVTAl Ot TIPOBECUIOKEG KOTOBEOEIG, ME KUMQIVOPEVO ETTITOKIO O€ €UPW amd TV
dlaTpatredikr ayopd Kal CUVETTWG Ta 0000 KAl Ol AEITOUPYIKEG TAMEIOKEG PoEG eTTnpedlovTal aTTd TNV
METABOAN TWV ETTITOKIWV.

21¢ 31 AekepuBpiou 2014 Ta petd amd @Opoug KEPON Kal n kabaprh Béon Tng etaipeiag Ba gixav
Olapopewlei Kata €4 (€16 yia Tov OUIAO) XaunAdTepa / uwnAdTEPQ, av Ta ETTOKIA KATOBEOEWV OF
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eupw NATav katd 100 povddeg Baong  xaunAotepa / uwnAoTepa, MPE TIGC AOITTEG PETABANTEG va
TTapaPEVOUV OTABEPEG.

O Kivduvog Twv ETTITOKIWV €TTIONG TTPOKUTITEI ATTO UOKPOTTPOBEOUO Kal BpaxutrpdBeapo TpaTtTeiko
OOVEIOPO O€ €UPW ME KUMAIVOPEVO e€TTITOKIO. H eTaupeia avallel Tnv €kBeon TnNG oTnV HETABOAN Twv
EMTOKIWV 0€ ouvexy Pdaon Aaupdavovtag umoywn Tnv  duvatdtnTa avaxpnuaroddtnong He
OIaQOPETIKOUG OPOUG Kal TPATTOUG KABWG KAl TNV avavéwaon TWV UQICTAPEVWY XOpNyNOoEwV.

2116 31 AekepPpiou 2014 Ta petd amd @oépoug KEPON/(CnUIES) Kal N Kabapr Béon Tou Opihou Ba gixav
OlapopewBei kKatd €121 xaunAotepa / uynAdTepa, av Ta emTOKIA daveloPoUu o€ upw ATav Katd 100
povédeg Baong XaunAdTepa / uwnAOTEPQ, WE TIG AOITTEG JETARBANTEG va TTapapévouy oTabepés. Auto Ba
ouvéBaIve Kupiwg AOyw Tou uwnASTEPOU / XAUNAOGTEPOU XPNUATOOIKOVOUIKOU KOOTOUG YId TPATTECIKO
OQVEIOPO ME KUMPavOuevo emmTOKIo o€ eupw. H Etaipeia dev tmapoucialel davelopud omroTe Oev
QVTIPETWTTICEI TOV CUYKEKPIPEVO KivOUvO.

Me ouvérteia, n ouvoAikiy kaBapr) eTTidpacn Twv emMTOKIWV KaTaBéoewyv Kal daveiwv oTa PeTd ammd
@Opoug atmmoteAéopaTa TNG eTaipeiag Ba eixav diapgopewBei katd €4 (€105 yia Tov OuIAo) XaunAoTepa /
uwnAoTEPQ, av Ta €mMTOKIA TNG 0€ eUpw ATAV KATd 100 povadeg Baong XapnAoTepa / uwnAdéTepa, PE TIG
AOITTEG PETAPBANTEG va TTaPAUEVOUV OTABEPEG.

Kivduvog emiToKiwv

+100 bps -100 bps
Képdn/(Znuiég) TTpo @opwv Képdn/(Znuiég) TTpo @opwv
‘Opihog Etaipeia ‘Opihog Etaipeia
XpnNUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIA
Tauelaka diabéoiya 21 5 (21) (5)
ETidpaon mmpo @épou 21 5 (21) (5)
dbpog elo00dnpaTog 26% (5) (1) 5 1
KaBapn emidpaon 16 4 (16) (4)
XpnNHUATOOIKOVOUIKEG
UTTOXPEWOEIG
Advela (164) - 164 -
ETidpaon mmpo @épou (164) - 164 -
dbpog elo00dnpaTog 26% 43 - (43) -
KaBapn emidpaon (121) - 121 -
ZuvoAIKi kaBapn emridpaon (105) 4 105 (4)

- Kivduvog PeuoTtétnTag

H d&iaxeipion ToU KivoUvou peuoTdTNTAg ouutrepIAauBAvel TN dlac@AAion UTTOpENG ETTOPKWV
0108e0iywy  Kal 1000UVOUWY KABWS Kal TV €EQCQAANICN TNG TIOTOANTITIKAG IKAVOTNTAG HECW
EYKEKPIPEVWV Opiwv XpnuaTtoddTnong.

. . a1rd 1 €Tog atrd 2 €Tn .
Opihog <1 érog . . 8 . > 5 émn
31 AekepBpiou 2014 MEXP12ETn  pEXpr S Em
Adveia 2.432 2.602 7.397 7.054
YTToxpewaoeig 277 - - -
ZuvoAo 2.709 2.602 7.397 7.054
. . a1rd 1 €Tog atrd 2 €Tn .
Etaipeia <1 érog . . . y > 5 émn
31 AekepBpiou 2014 MEXP12ETn  pEXpr S Em
YTTOXpEWOEIG 49 - - -
Zuvolo 49 - - -
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O mapamdvw TTivakag avaAlel TIG uttoxpewaoelg Tou Opilou pe BAON TNV UTTOAEITTOPEVN CUMPBOTIKA
O1dpkela Katdé Tnv nuepopnvia 1IcoAoyiouol. Ta TToOod ToU TTVOKA ava@EPOVTAl OTNV OVOUOOTIKA agia Tng
UTTOXPEWONG KAl WG €K TOUTOU dUVATAI VA N CUPQWVOUV e Ta TTood TTou avagépovTtal oTnv KatdoTtaon
OikovopikAg Oéong.

24. TakTik6é AtroBgpaTiké

2Upowva pe TIg dlatd&elg Tng EAANVIKAG €TaipIknG vouoBeaiag, n dnuioupyia TaKTIKOU a1roBeuaTikou,
ME TNV KaT €T0G META®OPG TTOCO0U icou HE TO 5% Twv €TACIWYV, UETA aTTO POPOUG, KEPdWV, tival
UTTOXPEWTIKI PEXPI VO @TACEl TO UWog Tou atroBepatikoU 1o 1/3 Tou MeToxikoU ke@aAaiou. To TOKTIKO
amoBepaTikd dlavéueTal povo katd tn O1dAucn Tng ETaipeiag, pmropei OUwG va cupyn@ioTel e
OWPEUPEVEG CNUIEG.

25. ZuvaAAayég e ouvdedepéva pépn

H Etaipeia ayopdlel ayabd kai AapPdavel utnpecieg ammd ouvOeuéva PEPN, VW ETTITIAOV TTOPEXE!
uTtNpecieg o€ autd. Ta ouvdepéva Pépn apopolv ETaipeieg TTou £xouv KOIVO 1810KTNOIaKO KABEOTWGS Kal/f
Aloiknon pe Tnv Etaipeia kai ouyyeveig pe autriv ETaipeieg. Zuvdepéva pépn mmiong ival Ta aTeAEXN TNG
Aloiknong Kabwg kail Ta PEAN Tou A.Z. ZToV TTOPAKATW TTiVAKA avaAUovTal Ta UTTOAOITTA TWV OTTAITACEWY
KOl UTTOXPEWOEWV TNG ETAIPEIAg PE Ta ouvOedeéva PEpN OTTWG auTd opidovTal atrd 1o AAI 24.

H ETtaipgia:
AtraiTioeigc amé: 31/12/2014 31/12/2013
KAAAIZTH ENEPTEIAKH A.E. 45 5
AIOAIKH KYAINAPIAZ A.E. 194 260
CITY ELECTRIC AE. 14 4
YAPOHAEKTPIKH AXAIAZ A.E. 76 7
R.F. ENERGY OMAAIEX A.E. 49 69
FG EUROPE 1 -
AIONIKH AAEPEZ AE. 29 843
*AIMMEPONIKA A.E. 17 17
LOGO VENTURES A.LE. A AKE.Z. - 23
2uvolo 425 1.228
31/12/2014 31/12/2013
YIToXpeWoEI§ TTPOG:
F.G. EUROPE A.E. 13 13
YAPOHAEKTPIKH AXAIAZ A.E. - 715
CITY ELECTRIC AE. 26 44
*AIMMNEPONIKA A.E. - 9
20volo 39 781
1/1- 1/1-
‘Ecoba: 31/12/2014 31/12/2013
KAAAIZTH ENEPTEIAKH A.E. 16 24
AIOAIKH KYAINAPIAZ A.E. 12 22
CITY ELECTRIC A.E. 12 13
YAPOHAEKTPIKH AXAIAZ A.E. 892 24
R.F. ENERGY OMAAIEX A.E. 12 37
AIONIKH AAEPEZ AE. 35 61
F.G. EUROPE A.E. 1 -
LOGO VENTURES A.LE. A AKE.Z. 22 2
2uvolo 1.002 183
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‘E€oda:
SAIMMEPONIKA A.E.
F.G. EUROPE A.E.

2uvolo

O Ouihog

ATTaITAOEIG ATTO:

FG EUROPE

ZAIMMEPONIKA A.E.

LOGO VENTURES A.E.AAKE.Z.
Z0volo

YTToXpEWOEIC TTPOG:
F.G. EUROPE A.E.
SAIMMEPONIKA A.E.

2uvolo

"‘Ecoba:
F.G. EUROPE A.E.
LOGO VENTURES A.E.AAKE.X

2uvolo

‘E€oda:

F.G. EUROPE A.E.
*AIMMEPONIKA A.E.

LOGO VENTURES A.LE. A AKE.Z

2uvolo

Mé£An AloiknTikoU SuuBouliou
Kal X1eAéxn Aloiknong:

ApoiBég — Aoitrég Mapoxég:
MioBodoaoia
2uvolo

1/1- 1/1-
31/12/2014 31/12/2013
(100) (103)
(10) (13)
(110) (116)
31/12/2014 31/12/2013
1 -
21 21
- 23
22 44
31/12/2014 31/12/2013
13 13
3 9
16 22
11 - 11 -
31/12/2014 31/12/2013
1 -
80 2
81 2
11 - 11 -
31/12/2014 31/12/2013
10 13
111 119
- 37
121 169
Ouihog Eraipgia
1/1- 1/1- 1/1- 1/1-
31/12/2014 31/12/2013 31/12/2014 31/12/2013
(211) (172) (156) (121)
(211) (172) (156) (121)

26. YITOXPEWOEIG TTAPOXWYV Adyw £§650U a1Td TNV UTThPETIa

2U0powva Pe 10 EANVIKG epyatikd dikaio, oI epyalopevol dikalolvTal amolnuiwong o€ TTEPITITWOEIG
ammoéAuong ) ouvTaglodoTnong, To UYOoG TNG OTToiag OXeETICeTal ME TIG ATTOOOXEG TWV €PYALONEVWV, TN
OIGpKEIa UTTNPETiag Kal Tov TPOTTO atroxwpnong (atmméAucn f ouvtagloddTtnon). O1 epyalduevol Tou
TapaitouvTal 1} ammoAUovtal pe aimia &gv  dikaloUvtal amolnuiwong. EISIKOTEPA N OQEINOUEVN
ammolnuiwon og TTePITTwon KatayyeAiag ouupBaong Adyw ouvtagioddTnoNng Kal 0TV CUNTIARPWON
15€T0UG TTPOUTTNPETIag aTov idI0 Epy0dATN £XOUV WG £ENG :
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1) KatayyeAia ocuupaong Adyw ouvtaglioddtnong

MioBwToi TTou utTdyovTal 0To KAAdO cuvTagng otroloudnmoTte Ac@aAlioTikou Opyaviouou, €¢' doov
CUPTTANPWGOOUV TIG TTPOUTTOBECEIS yIa TTARPN oUVTAEN YAPATOG, €AV EV EiVal EPYATOTEXVITEG UTTOPOUV
Va aTTOXWpPOoUV, av O¢ gival UTTAAANAOI UTTOPOUV VA ATTOXWPEOUV A va attoAUovTal atrd Tov €pyodoTn.
2TIG TTEPITITWOEIG auTEG dikalouvTal To 50% Tng vOuiung atmoldnuiwong amoAuong av dev £Xouv
eTTIKOUPIKA ao@dahion A 170 40% av €xouv. Tn peiwpévn auTr amolnuiwon dIKalouvTal Kal oI JIocBwToi,
e ouppacn opiopévou xpdvou, Tou datroAlovTal i amoxwpouv Tpiv T ARén g yia va
ouvTaglodotnBouv. ZnuelveTal 0TI 0 €pyodOTNG dev PTTOPEl va OTTOAUCEI EPYATOTEXVITN TTOU £XEI
OUPTTANpWOoEl TIG TTPOUTTOBECEIS TTANPOUG OUVTAgI0dOTNONG YAPATOG, ME KATABOAAR UEIWMEVNG
atrodnuiwong. Mévo yia uTTaAARAOUG €XEl QUTA TNV EUXEPEIQ.

2) Me 15¢1) uttnpeoia:

MioBwToi TToU cuvdiovTal PE OXEON €PyAciag aopioTou XpOvou Kal €xouv cUUTTAnpwoel 15¢TA
utTnpecia atov idlo epyoddTn i 10 6p10 NAIKIag TTou TTPORAETTEI 0 oIkeEiog ACQAANIOTIKOG Opyaviouog Kal
6étav dev uTTdpyel OpIo To 65 £€T0G TNG NAIKIAG TOUG, UTTOPOUV VA ATTOXWPEFCOUV aTTO TNV £PYOCia TOUG
ME Tn ouykardBeon Tou €pyodoTn TOoug, OmoTE dIkaiouvtal va AdBouv 10 50% Tng VOMIUNG
amrolnuiwong.

H mpopAeywn yia atrolnuiwon Adyw €£6dou atmd Tnv uttnpecia Baociletal oe ave¢dptntn AvaAoyIoTIKN
MEAETN n otToia €yive pe nuepounvia 31 Aekepppiou 2014 pe Tnv péBodo MpoPePAnuévng MIOTWTIKAG
Movddag Ytoxpéwaong - Projected Unit Credit (AAIM19, TTap. 67). EmmAéov, katd Tnv olvTagn Tng
MEAETNG ARPBNKe uTTOWN N TBavOTNTA OIKIOBEAOUG ATTOXWPENONG TWV £V EVEPYEIA UTTOAAAWV.

H kivnon Tou Aoyapiacuou atd 01/01/2014 €wg 31/12/2014 €ixe wg €ENG:

NAoyioTIkéG arreikovioeig oUppwva pe To AAM 19 Ouihog Etaipsgia
2014 2013 2014 2013

Mood avayvwpiopéva otnv Kartdotaon OIKOVOMIKAG

Oéong

Mapouoa agia pn xpNUATOSOTOUNEVWY UTTOXPEWTEWY 48 36 29 16

KaBapn utroxpéwon avayvwpi{épevn otnv Kardoraon
OIKovouIKN G Oéong 48 36 29 16

MNood avayvwpiouévd oTNV KATAOTOOT OTTOTEAECTUATWY

KoéoTog Tpéxouoag amacxoAnong 3 3 2 2
Tokog oTnVv UTTOoXPEWON 1 3 1 1
Kavoviké €080 TNV KATAOTACT ATTOTEAEOHATWY 4 6 3 3
KooT0G dlaKkavovIouwy - 8 - -
2ZUVOAIKO £€§050 OTNV KATAOTAO ATTOTEAECTHATWV 4 14 3 3
AvaloyioTIKéG TTAPAdOXES

MpoeCoPANTIKG £TTITOKIO 2,50% 3,50% 2,50% 3,50%
MeAAOVTIKEG augnoeig IoBwv 2,20% 2,20% 2,20% 2,20%
MANBwpIoHOg 2,00% 2,00% 2,00% 2,00%
Avapevouevn evatmopévouoa epyaaiokf {wn 26,5 26,5 17 16
MeTaBoAég oTnV KABAPR UTTOXPEWON AVOYVWPIoTHEVN

otnv Kardoraon Oikovouikhng Oéong

KaBapn uttoxpéwaon Katd Tnv £vapén Tou £TOUG 36 52 16 20
Mapoxég TTou TTANpwenkav atrd Tov £pyoddTn - (13) - -
2UvoAo datTdvng TToU avayvwpiodnke oTo Aoyapliacuo

ATTOTEAECUATWV 4 14 3 3
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 40 53 19 23
KatdoTtaon avaloyioTIKWV (KEPOWV) Kal {NIWV 8 (16) 3 (7)
Mpocappuoyn - - 6 -
KaBapn utroxpéwon oT1o TEAOG TOU £TOUG 48 36 29 16
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Tuxwyv dlapopés oTa abpoiouara ogeilovral o GTPOYYUAOTTOINTEIS

ATIO TNV avwTépw avoAoyioTIKA PEAETN TTpoékuwe "AvaloyioTikd képdog / (Cnuid) TTPOYPAPPATWY
KaBoplopévwy TTapoxwv"  oywoug €(8) kal €(3) (€ 31 kai € 11 yia 1o 2013), Tou Opidou Kal TNG
ETtaipeiag avtioToixa kai avayvwpioTnke ameubeiag ota Aoimtd ouvoAikd £€ooda Tou Opidou kal Tng
Eraipeiac.

Ta Tapamdvw aTToTEAéOPATO £EOPTWVTAI OTTO TIG UTTOBECEIG (OIKOVOMIKEG KOl ONUOYPAPIKEG)
EKTTOVNONG TNG avaAoyIoTIKAG MEAETNG. 'ETOI, KAT& Tnv nuepounvia atrotiynong 31/12/2014 :

o Edv eixe xpnoiyotroinBei emtokio uwnAdtepo katd 0,5% (dnA. 4%) 161e n lNapoloa Agia
Ytmoxpéwaong B8a Atav xaunAdtepn Katd 7% evw €dv Atav PIkpoTepo Katd 0,5% Ba eixe wg
ATTOTEAEG A N QVOAOYIOTIKY UTTOXPEWON VA ATAV heYaAUTepn Katd 8%.

e Edv cixe xpnoipotroinBei utréBeon augnong atmmodoxwv uwnAotepo kKatd 0,5% (dnA. 2,7%) ToT€
n MNapouoa Agia Ytoxpéwong Ba ATav uwnAotepn Katé 8% evw €av ATAV UIKPOTEPN KATA
0,5% 0Oa €ixe wg ATTOTEAEOUA N AVOAOYICTIKHA UTTOXPEWON VA ATOV JIKPOTEPN KaTd 7%.

Katd tnv mrponyoupevn xpron n Etaipeia poéPn oe mpdwpn aAlayry AoyioTIKAG TTOMITIKAG, N oTroia
AVOQEPETAl OTNV  AvVayvweIon TnG avaAoyioTIKAG (¢NMIGG) /kEpdoug £Ew atmd Tov  Aoyaplacuo
ATTOTEAECUATWY XPAONG Kal avayvwpior Toug atreubeiag ota AoITTG ouvoAiké €coda. H 1Tpdwpn
epapuoyn Oev emmépepe onuavTikh eTTidpacn oTig OikovoulkéG KaraoTtdoelg Tng ETaipiag kal Tou
Ouilovu.

27. Aseopeloslg, eVOEXOEVEG UTTOXPEWOEIG KAl ABERAIOTNTEG

O1 madong QuUoewg emidikeg A UTTO dlaiTnoia BlaPoPEG dev EVOEXETAI VA £XOUV ONUAVTIKA ETTITITWON
oTnv olkovouikA katdoTaon i Asitoupyia TngG ETaipeiag.

O1 @opoloyikEg uTToxpewaelg TNG ETaipeiag dev gival opioTIKEG, KABWGS UTTAPXOUV QVEANEYKTEG XPNOEIG.
O1 avENEYKTEG POPOAOYIKA XPHOEIG TWV ETAIPEIWV TTOU CUMMPETEXOUV OTNV EVOTTOINON £XOUV WG £EAG:

Ouihog AvEAeyKTn Xprion
R.F. ENERGY A.E. 2010
KAAAIZTH ENEPTEIAKH A.E. 2010
CITY ELECTRIC A.E. 2010
YAPOHAEKTPIKH AXAIAZ AE. 2010
R.F. ENERGY MIZOXQPIA A.E.(cuyxwveuBnke 1o 2013) 2010
R.F. ENERGY TZOYKKA A.E.(ouyxwveuBnke 1o 2013) 2010
R.F. ENERGY AE=AMENEZX A.E.(ouyxwveuBnke 10 2012) 2010
R.F. ENERGY KOPAKOBPAXOZ A.E.(ouyxwveuBnke 10 2012) 2010
R.F. ENERGY AAKQMA A.E.(ouyxwveuBnke 10 2012) 2010
R.F. ENERGY TPAPO A.E.(ouyxwveuBnke 1o 2012) 2010
R.F. ENERGY ZXIZAAH A.E.(ouyxwveuBnke 10 2012) 2010
R.F. ENERGY KAAAMAKI A.E.(ouyxwveuBnke 1o 2012) 2010
R.F. ENERGY =EXMNOPTEZX A.E.(ouyxwveuBnke 10 2012) 2010
R.F. ENERGY OMAAIEZ A.E. 2010
AIOANIKH AAEPEZX AE. 2010

MNa mig xpnoeig 2011, 2012 kai 2013 n ETaipgia kai oI evoTToloUueVEG BuyaTpIKES, Adyw TNG UTTAYWYAG
TOUG OTO QOPOAOYIKO EAeyX0 Twv OpkwTWwV EAeyKTWV AoyioTwy TTou TTPORAETTETAI ATTO TIG DIATAEEIG
Tou GpBpou 82 Trapdypagog 5 N. 2238/1994, éAapav ‘ExkBeon ®opoAoyiKAg ZUPPOpewang e Mvwun
Xwpig emeuAagn. MNa tnv xprion 2014 o eopoAoyikdg £Aeyxog atmd Toug OpkwToUG EAEYKTEG AoyIOTEG
BpiokeTal g eEENIEN KAl N OXETIKEG EKBETEIG POPOAOYIKNG CUPPOPPWONG TTPORAETTETAN va XopnynBouv
META TN dnuoacicuon Twv Oikovoulkwy KataoTtdoswy TG xprong 2014. Av péxpl Tnv oAokKARpwaon Tou
(POPOAOYIKOU €AéyXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIMOUUE OTI auTég dev Oa
£€Xouv PeyaAn emidpaon oTig Oikovouikég KataoTdoeig Tng ETaipeiag kai Tou Opilou.

‘Exouv oxnuaTioTel TTPOPAEWEIG avEAEYKTWY Xproewv TToool €5 yia tnv ETtaipeia kai € 54 yia Tov
Ouio.
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Emi Ttwv Tmayiwv Teplouciokwy oToixeiwv NG Katd 100% Buyatpikng etaipeiag KAAAIZTH
ENEPTEIAKH A.E. ugiotavTal eutrpayuara Béon Tou atmoppéouv atd Tn oUOTaon eveXUPOU ETTI TwV
avepoyevvnTpIwyY TNG BuyatpikAg, avamoéoBeotng agiag Tnv 31/12/2014 €7.887, yia Tnv €Eac@EAion
TOU opoAoylakou daveiou TnG.

EvTdg Tou 2008, Buyatpikég etaipeieg Tou Opidou utréRaAav otn P.A.E. kai oT1o YTToupyeio AvaTTuéng
(YTT.AN.) apiBué TAApwY @akéAwv aIthoewv yia Xoprynon Adsiwv Mapaywyng HAekTpIKAG Evépyeiag
atmd aloAikoUg oTabuoug, eykareoTnuévoug oe didgopeg BEaeig otn NoTia EUBoia, ouvoAikAG 10XU0G
387MW. TMapdAAnAa, eykataoTdbnkav avepoAoyIKoi I0TOI, TTPOKEIMEVOU va afloAoynBei TO aIOAIKO
OUVaUIKO OTIG Béoelg auTég evw TTapdAMnAa, n untpikn etaipeia R.F. ENERGY A.E. mrapeixe oTig
BuyaTpIKEG TNG E€TAIPEiEG UTTNPEDiEG OTOUG TopeEig Tng dloiknong, dlaxeipiong, avdarmTugng Kai
opydvwaong Tou ev Adyw €pyou. ETTtiong, ol Buyartpikég eTaipeieg TTpoxwpnoav Thv TTPORAETTOUEVN
adelodoTiky dladikacia, n otoia TTPEOEPAETTE TN AAWN OETIKWV YVWUOBOTACEWY aTTd TIG APPOdIES
uttnpeoieg. Evidg Tou 2010, Buyarpikég etaipeieg Tou Opidou utréBalav otn PAE kal oto YTToupyeio
Evépyelag kar Khipatikig AMayng (YT.E.K.A.) TTAAPEIS @aKEAOUG QITATEWY YIa XOPryNon avTioToIXwv
Adeiv Mapaywyng HAekTpiKAG Evépyeiag atrd aloAIkoug oTaBuoUg eykKaTeOTNUEVOUG OTNV TTEPIOXA
NG NoTiag EuBoiag, ouvoAikig 1oxuog 144MW. Q¢ ek TOUTOU TO OUYKPOTNHA TwV QIOANIKWV TTAPKWY
TTou avatruooeTal amd Ouyarpikég etaipeieg Tou Opidou otnv Trepioxy Tng Nomag EuBoiag civai
OUVOAIKAG 1ox00g 531TMW. Evtég Tou 2011, Buyatpikég etaipeieg Tou Opidou utréBalav otn PAE kai
oto Ymoupyeio Evépyelag kai Khipatikig AAMayAg (YTLE.K.A.) TTANpeIg @akéAoug aimioewv yia
xopriynon avTtiotoixwv  Adeciwv  lNapaywyng HAekTpikAG Evépyeiag amd  aloAikoug oTabuoug
eykareaTnuévoug atnv Treploxn NG NoTiag EuBoiag, ouvoAikng 1Iox0og 57MW evw atrooUpBnke pia €K
TWV AITACEWV YIa Xoprynon adeiag Trapaywyng 1IoXuog SIMW,

Qg €K TOUTOU TO CUYKPOTNUA TWV AIOAIKWV TTAPKWY TTOU avaTITUooETal atTd BUyATPIKEG ETAIPEIEG TOU
Oupihou oTtnv mepioxn Tng NoTiag EUBolag eival ouvoAikng 1oxuog 579MW. Emiong evidg Tou 2011
xopnynénkav adeleg TTapaywynsg NAEKTPIKAG evEPYEIAS OUVOAIKNG 1oxU0og 279MW og ouvoAika 14
AIOAIKA TTAPKO TOU OUYKPOTAMATOG &V Ta 7 ammd Ta &V AOyw QIOANKA TTApKA KATEXOUV Kal
Mpoowpivoug Opoug Zuvdeong atmd To AEZMHE. Téhog 1o AekéuBpio Tou 2011 uttopARBNKE N MeAETN
MepIBalAovTIKWV EMTTWOEWY Twv AIONKWY TTApKwY TTpoKEIpévou va  xopnynBei n ‘Eykpion
MepiBarrovTikwy Opwv.

EvTtdg Tou 2009 €kdOBNKav AdEIEG TTAPAYWYNG O TPITOUG, VI BECEIG ETTIKOAUTITOUEVEG [UE QUTEG YIA TIG
OTTOIEG O BUYATPIKEG £XOUV UTTORAAAEI TIG avwTépw AITACEIS yia Gdeleg TTapaywyng. To AekéuBpio Tou
2009 n etaipeia uTTERANE evwTriov Tou ZupBouAiou Tng Emikpateiag (ZTE) aimioeig akipwong Kata
Twv AtTopdoswv Tou YTtroupyou lMepifdAlovtog, Evépyelag kar KhipatikAg AAayig TTepi xopriynong
adeiwv TTapaywyng NAEKTPIKNAG evépyelag atmd ANE oToug TPITOUG KABWG Kal KATA TWV OXETIKWY
BeTikwv yvwpodotioewyv Tng P.A.E. kai Tng EIdIkNA¢ Yrnpeoiag MNepiBaAlovTog, etmKaAoUpevn évvouo
oup@épov (BE0EIG eyKATAOTAONG VIO TIG OTTOIEG €KKPEUEl N €&€TaON TWV avwTéPw UTTORANBEIoWV
AITACEWV yIa XopAynon adsiwv TTapaywyng), Tapdpaon Kar’ ouciav didtaéng vouou Kai TTapdpacn
ouciwdoug TUTToU. EvTog Tou 2011 o1 wg dvw aitioeig €xouv oudntnBei oto ZTE woTéoo dev £xel
€kd00B¢i n TEAIKN atTéPaon.

Tnv 31/12/2014 n untpikh etaipeia RF €xel eyyunBei davela BuyaTpiKwy TNG GUVOAIKOU UTTOAOITTOU
€16.053 (31/12/2013: €18.156), Ta oTroia ammotrAnpwvovTal oTadlokd péxpl To 2023.

28. N'eyovoTa perd Tnv nuepopnvia tng Kardotaong OikovouiKhng Oéong

Tnv 29/01/2015 uttoypdenkav o1 véeg OUPPAOEIG TTWANONG aIoNIKAG evépyelag TnG katd 100%
BuyarpikAg etaipeiag AIOAIKH AAEPEZ A.E. pe to AATHE, Adyw &pong TUAPOTOG TOU TTEPIOPICHOU
I0XU0G TWV UQICTAUEVWY QVEUOYEVVNTPIWY TTOU €ixe €TTIBANBEI e€aiTiag TOU KOPEGUEVOU NAEKTPIKOU
OIKTUOU TnG MeAotrovvrioou kai Tnv 12/03/2015 €kddOnkav TpoTtrotroinuéveg Adeleg Aeiroupyiag yia
Toug AIOAIKOUG ZTaBuoug "AcoTpar" kal "ZautrdAeg” pe emaugnuévn 1oxu kard 10%, Atol 0,8MW
emmTAéov oTov AloAikd ZTaBud “AcTpartfy” kal 1,6MW emitTAéov yia Tov AIONKS ZTaBuS "SauTrdAeg”.
Agv utt@pxouv GAAa petayevéaTepa yeyovoTa Tng 31 AekeuBpiou 2014 ta otroia Ba £TTpeTTe €iTE va
yvwaoToTroIinBouV 1] va d1agopoTToIfoouV Ta KOVOUNIA TWV OIKOVOMIKWY KOTOOTACEWV
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