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R.F. ENERGY A.E,

AHAQXEIZ MEAQN TOY AICIKHTIKOY ZYMBOYAIOY

Ta AN Tou AoiknmikoU ZupBoudiou, K.K. IMedpyiog Padakng, Tpéedpog kan AlEuBivwy ZupBouiog,
lwdvvng Navrolarng, pédog AL, EudyyeAog KopoBéong, pehog AZ. umé v we dves 1016TNTd 10U,
dnAwvouy o1, £§ dowy yvwpifouy:

01 OIkovopIkEe Karaotdoelg tng epidodou 1/1/2013-31/12/2013, o1 otroieg KatdpTigOnKkav oUM@uva [E
T 1OX0OVTA AOYICTIKG TTPATUTIG, arreikovifouv katd TpdTre aAnBr Ta gToIXEld Tou EVEPYATIKOU Kdl TOU
TadnTIKOY, TNV KaBapr Bson kai Ta amoTeAfapara Xproews s R.F. ENERGY A.E., kal

H ‘ExBeon Tou AlOIKNTIKOU ZUPBouhiou TITEKoVIGEl kartd TpaTTo aAndr TNy s&EAIEN, TIG ETIOGOEIG KAl T
@éon ¢ R.F. ENERGY A.E. KOBWGS Kol Twv emXEIPAOgwy Tow TremAauBavovTal gtny evotroinan,
OUMTTEPIAGUROVOREVNG TG  TIEPIYPOOAS Twy  KupldTEpwy  KvOOVWY  Kal  afeBaloThrwy oy
QVTILETWTTIZOUY,

TAuegdda, 26 MapTiou 2014

O1 Snholvieg

To MéAog T oA To MEAog Tou ,&;ﬂ____ﬁ
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ETHEIIA EKQEIH TOY AIOIKHTIKOY LYMBOYAIOY
THZX R.F. ENERGY A.E.TIA TH XPHIH 2013
(01/01/2013 — 31/12/2013)

Koptor MEtoyoi,

To Aoiknmké TupBolhio ¢ R.F. ENERGY A.E. cug umoBdhier yia v xheibjevn xpron 1/1-
31/12/2013 v Ethoio ‘ExkBeon Tou AwlknmikoU ZupBouliou Trv ommola oUvETaEE  TUHGWVA E TIG
Biardagelg Tou apdpou 136 Tou K.v. 2180/1920.

v mapoloa ‘Ex@eon ocuvoTTkd avagiépovial TANpo@opleg Tou agopoldv Ty eEENEN Twv
SPaCTNPICTITWY, TNV OIKOVOLIK KATAOTOGN, Ta OTTOTEAECATY, TN oUVOAIKA TTopefa g ETaipeiag kot
Tou Qpikou kard v uTrd eEETaan Xpron, KaBwg Kal TIS HETARBOAES TTOU £TTAABAY.

AvagépovTol £TIONG 10 ONUAVIIKG yeyovata Trou EhaBav xwpa kard Tn didpked g umé egeraon
XpACNG Kai n emdpdor| Toug aTig Ethoieg Okovopikés Kataataoelg ETaIpIKEG KAl EVOTTOINUEVES, Of
KivSuvol Trou evBEXETaN va TpoKUwouv yio Tnv Eraipeia kai Tov ‘OpAe xabwg Ko of gnuavTikég
GUVOAAGYEG TTOU KATAPTIOBNKOY HETALU TG ETUIPEINS Kol Twy auvdESEPEVOV PE QUTHYV TIROCWTIWY
gUpQWva e To AATT 24,

O1 Buyarpikéc eTaupeies TN R.F. ENERGY A.E., kard v 31/12/2013, eival of £8¢:

flogooTd CUUMETOXAS

Emwvupia Buyarpikig ApaoTypdrnio 31M12/2013
AUETEC CULHETOXES

¢ KAAAIZTH ENEPFEIAKH ALE. Mopaywyn EvEpyeiag 100,00%
» AIOAIKH KYAINAPIAZ AE, Nopaywyn EvEpyeiag 100,00%
« CITY ELECTRIC AE. Mapaywyr) EvEpyeiog 100,00%
o YAPOHAEKTPIKH AXAIAL A.E. Napaywyn Evépyeiag 100,00%
¢ R.F. ENERGY OMAAIEZ AE. Mapaywyn EvEpyeiag 100,00%
o AICAIKH AAEPES AE. Napaywyr) Evépyeiag 100,00%

H R.F. ENERGY A.E. cival €TQUPEIC TUMMETOXWY, HE QVTIKEIPEVO Tnv avdarrTugn, OSIOxelpian xa
EKPETAAAEUCT) EVEPYEIQKGV ETTEVEUTIKIOV OXEDiwY, WE ETTiKeVTpo Tig Avavewoies Mnyeg Evepyeiag. H
petoxicn olvBean e R.F. ENERGY AE. Ty 31/12/2013 eivar: a}50,00% FG EUROPE AE. kai B)
50% eraipeiag oupEepOVTWY TG OIkoyEvelag PEaTn.

I. EEEAIZH KAI ENIAQZEIZ NEPIOAOY ANA®OPAY LE ETAIPIKO ENIMNEAO

Ta oIKOVOPIKG HeyEDN Tng Etaipeiag kata Tn Xprion Tou 2013 g clykpion pe Ty avtiatoixn tou 2012,
KIviiBnkav weg eENG:

MeTafoAn

3111212013 311212012 MNood %
KOKAOG Epyagiidv (TTWANJEIS) 175 722 (547) (76)
Meiov | Kéatog MNwAnoswy (315) (746) (431) (58)
Mixrég Znpiég (140} (24) (116) {483)
AAAa £o0da 375 - - -
‘E¢oda Siolknong (187} (250} 63 {25)
Képdn experdAAevang 48 {247) 322 (118)
Xpnuarooikovopikd £coda 657 6875 (18) (3}
Xpnuarooikovouikd ££oda (131} (230) 98 {43)



Képdn/{inui£g) po popwv 574 171 403 236
Pépog elgadrpaTog (85) (98) 13 (13)

KaBopd képdn XpHong HETA popwv 489 73 513 570

Aord cuvolkd fooda
AvahoyioTIka KEpDN Kat Cnutég and

. . 7 (1) 18 164
TrPOY PG ATA KOBOPITUEVWY TIAPAY LIV
PSpog E100DAHATOG TTOU CXETIZETO HE
grolxeia Tou guvolikoU e1godnHOTOg (2) 2 “) 200
Aormrd ouvoAlkd £ooda wepiddou kabBapd
amé P6pO 5 {9) 14 156
IYNOAIKA ZYTKENTPQTIKA ELOAA TA
THN XPHEH 494 64 430 672

floot og xiAiadeg Eupw)

ZTC MO AV OVAQEQOHEVE UEYEBN TTapaTnEolLE Ta EENG:

1. MwARoEIg

H SpactnpidThTa TG ETOIPEdS OQopd HEAETH, oXeBlaopd, karaokeur), £miBAeyrn, eykardotaon,
opydvwon, AcTougyia, ouvtrpnan, €TTEKTAoH, JIAXEPION Ko EKPETGAALUON £pYWY Kol oTaBuiv
TFIPAYWYAC NAEKTPIKAG EVEPYEIDS OTTO QVOVEWTINES TINYEG EVEPYEIGS KaBWG ETmiong n apox:
TUPBOUADY XQI UTTMPECILV OF ETTIX/OEIS KABe EIBOUG Kal gkoTToU OToUS TOMEIG YEVIKIG Diolknong,
Xpnuoroolkovopikhig Slaxeipiong, marketing kar TAnNpogopIkig.

O TWARCEIG UTINPECIY DIOIKNONG, DIOXEIPIONG, OVATITUENG, opydvwong Kal Ekxwencng egodwy
EVEPYEIOKWV Epywv Ty umd eéfraon Tepiodo avihBav ot €175 Evavn €722 Twv QvTICTOIXWY
TTWARCEWY Tou 2012, anpelwvovrag Peiwon ot TogoeoTd (76)%.

H peiwon Tou kikhou epyaoitov g eraipeiag R.F. ENERGY AE. v umo egéraon xpnon ogeiketal
KUupiwg OTIC AUCEIS Twy CUNBGCEWwy UTTOUICOWONG EVOIKIWY Twy BUYATPIKWY  ETAIPEIDY  TTOU
SpaotnpotTolovval atnv TepioxXh s N. Eupotag.

2. KépBog HZnmEg)

O1 Miktéc Znuiég The eTaipeiag Ty utd e€étacn mepiodo Siapoppwdnkay oTo 11000 Twy €(140) evavT
£(24) TG TPOoNYoUUEVNES XPAOoNG, auEnuéveg Kard 483%.

3. AAAa Ecoda

Ta AMa ‘Eooda avépxovial T xpRon Tou eange my 31/12/2013 oe €375 kal avagépoval o8 £00da
g Evaupsiag ommé Slaypapes UTTOXPEWOEWY TIpog TpIToug, Adyw TG AUoNS gupBactwy pigBwong
EBOPIKWY EKTATEWVY YIa avEYERGT) CIOAIKWY CTABPMY BUYOTPIKIV ETQIPEIWLY. ZTNV TTRONYOUREVN XPNoN
n Eroupeio dev ehye epgpavioel Adia 'Egoda

4, Asitoupyikd ££05a (AloiknTiaig AaTovpyiag)

Ot AEITOUPYIKEG BOTTAVES TNG ETQIpEiag sugavidouv onpavnky peiwon €83 évavr g Trponycupevng
XPAoNg KTO1 LEIWHEVO KaTG {25)%.

5. AEITOUPYIKA KEPSN TTPOG POPWY, XPNHATOOIKOVOUIKGV ££65wv Kal arrogBioewv(EBITDA)

Ta A£ToUPYIKG KEPBN TTPO GOPWY, XPNHATOOIKOVOUIKWY €§6Bwv kai arrooRéocewv (EBITDA) tng
eTaIpeiac Diapop@wenkay 1o 2013 ot €54 amo €(265) 1o 2012 kai To epIBwpio/ Aelkng EBITDA ot
31% aro (48)% TToU TRV TNY TTPONYCUHEYn Xpion.

6. Xpnuarooikovouikd é£odal é00da
Eraipziu

1M- 11-
3IMM22013  31/12/2012

XpruaTocikovopikd ££oda:



- Xpewatikol Tko (130} (229)

- Tparredikd xan cuvag! 5oda {1 {1)
Livoho YpNPaTOoOIKOVOHIKWY ££6DWY (131) {230)
XpnUatcoikovoikd £oodd:

- Képdn TWANONG CUMMETOXV KO 650 -
¥peoypdpuy
- fhotwrikol TKot Kal guvae 7 25
£oodo
- 'Ecoda guppeToxwy {JEpiopara) - 650
LivOAD YPNUUTOOIKOVOIIKWY ETODWV 657 675
Xpnuarooikovopkwy £odu (kabapd) 526 445
flood oc yiAddeg Eupli

7. Képdn wpo @opwv

Ta képdn Tpo Popwv auéndnkav kard 236%, avepxOpeva TuvodlikG of €574 évavn €171 g
avTIGTOIXNG TIPONYOUHEYNG XPROTS. O KUPIog AbYog eival n alignon oTa XpRHATOOIKOVOIKY £0004.

8. ®opol

TOppuva PE TIC BIaTdEelc Tng EAMNVIKASC GopoAoyIKig vouoBeoias, o guvTeEAEoTAG popoy elrodiyarag,
kard THY 31 AekepPpiou 2013 Arav 26%. H EAANVIKI ¢opoAoyikr vopuoBediat KAl O OXETIKEG OIATAEEIS
UTTOKEIVTO OF EPHNVEIES oTTO TIC POPOACYIKES ApXES. O1 SNAWTEIS POPOU EI0OBAPATOG KATATIOEVTA OTIG
POPOAOYIKEC QpXEC GE ETHTIG BACN, GAAG TA KEPSN 1 O {nuiES TTou SnAdvovidl, yid @opoiayikolg
OKOTTOUC, TIOPAUEVOUV TrPOOWPIVE EKKPEPElS £wg OTou of (opoloyikEs apxés egerdoouv Tig
POPOAOYIKEC BNAWIOEIC Ka) Ta BIBAIC Tou POPOAOYOUHEVOU, OTIYUI KATA TNV oTroia Ba oplaTikotroinBoly
Kl O OXETIKEG (POPONOYIKEG UTTOXPEWoEl O qopoloyikég Inuiks, oro Babud Tou  auTteg
avayvwpilovidi amd TG QOPOAOYIKEG QPXEG, HTTOPOGY va Xpnoipotroindoly yia Tov SUPYNOITUS
KEPBLIV TWV TTEVTE ETTENEVIIV XPAOEWY TTOU KoAOUBO DV T Xprian TToU apopoly

ETcipeia
: 1M1-31112/2013 11-31112/2012

Tpéxwv popog EIGodANATOG {1 -
AvaBaihdpevog popog,

(84) 65
{xptwon) TgTWonN oTa amoTeAEGPaTa
Gdpog LEPITUATOS aTTd BUYATPIKA - {163)
dopog Elcoﬁnparog' o1d - (85) (98)
amotiTy (Xpéwan)micTwon
dopoc AonmTwv SUVOMKWY EOODWY (2) 2

Mood o yihiddeg Evpwo

. H Eropeia ¢xgl Tepaiboel oOuva pe 1o N.3888/2010 péxpr kan myv xprion 2009 ko Bev Exel
EAeYXBEl AT TIC PopPOAOYIKEG apxég yia TV xprion 2010. Na v aveeyktn xphan 2010 éxel
oxnHarios TPORAEYN yIU OVEAEYKTES XPrOEIG TTOGOU €5.

8. Képdn perd amrd ®dpoug

Ta KaBapd MHET Ormd Qopouc xépdn diapopewdnkav atn xprion 2013 ot €489 évavn €73 g
avTIoTOINE TIEQIGBOU TNG TTPONYOUHEVNG XPAONS, AUENMEVES KaTG 570%

BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

Opiopévol Baoikol apiBHoBEKTES TTOU EKQPAZOUY TNV OIKOVOWIKY BECN) TN ETaipeiag kaTd To TEAOG TOU
2013, OUYKPITIKG e TNV TTpONYoUpEVN Xphion eival o £8AG:
XPHEH 2013 XPHZH 2012

AEIKTEEZ AANEIAKHEZ ETHBAPYNZHL

Zéva Kegpahaid/1810 Ke@ahaia - 0,09
Tpamelikég uTTOXPEWTEIS / 15ia kepaAaia - 0,09
AEIKTEL PEYLTOTHTAL



Fevikh pevoTdTRTA 2,36 0,99

Ajean peuaToTTd 2,36 0,99
AEIKTEL ANOQAOTIKOTHTAL NQAHEEQN

Mikrd arrorehéoparaf NWAACES YITNpeoIY (80)% (3,32)%
KaBopd amoTeALoUaTa EKPET/OEWGTIWARTEIG YTTNPETRLY 279% 8,86%

[l. EEEAIZH KAl EMIAOXEIL NEPIOAOY ANAGOPAX FE ENINEAO OMIAOY

Ta olkovopikd peyésn Tou Opihou xkard T xpron Tou 2013 og GUYKPIoN PE TV GVTICTOIXN TOU 2012,
KIVABNKAY Wg £ENG:

O OptAog Merapohn
11- 1M- 9
1202013 3M2i2012 1000 %

KOKAOG €pyaaitwv (TIWANTEIS) 11.378 11.627 (249) (2)
Meiov : KooTog FwAqaewy (6.569) (6.246) {323} 5
Mikré KépSog 4.809 5.381 (572) (11}
Aiha £goBd 453 133 320 241
‘E€oda diolknong {768) (1.793) 1.025 (57)
Aha ££0Ba (1.686) (515) (1.171) (227)
KépdnHInpécg) expeTdAAevong 2.808 3.208 (398) (12)
XprHaTocikovopikd égoda 1.275 131 1.144 873
Xpnuaroolkevopikd £Eoda (1.897) {2.694) 797 (30}
Képbn po @pdpwv 2186 643 1.543 240
dopog eigodnpartog (979 {254) (725) 285
Képdn XpHoS HETE QOpLIV 1.207 389 818 210
AVAAOYIOTIKG KEPON Kal EniEg oTTo

TIROYOGHHOTO KABOPIoHEVILY 16 (31) 47 152
TIAPOYILY

CDopog gigodnijarog ou OXETICETON HE (4) 6 (10) (167)
OTOIXEIG TOU GuvohikoU £10081paTog

Aonrd guvo:}\lxd ¢goda rEpIGBOU 42 (25) 37 148
KoBapd amwd eopo

LYTKENTPQTIKA ZYNOAIKA 1.219 164 855 235

EZQAA T'A THN XPHIH
flood e xihadeg Evupw

IO THO TTEVW QVAQEPOUEVE HEYEBN TFaPATNPOUKE TA E§RG:

1. NwARoelg

O mwAfoeig tou opidou RF. ENERGY AE. v umo e&éraon mepioBo TTapoUTIGLOVTal OPIGK
HERUPEVES 08 OXEON YE TNV Trponyoluevn Trepiodo kard (2)%.

2. Mikt6 Kipdog

To Miktd KépBog tou Ouihou Thv utrd e€étaon Trepiolo SIapopewenke oTo Togd Twyv €4.809 £vavn
€5.381 Tr¢ TIpoNyoUMEVNG TTEPIGBOUY, ATOI PElwpévo katd (11)%. H METAROAR QUTH OQEIAETAI OPEVOS
aTV OPIGKY PEIWO TWY TTWARCEWY KaTd (2)% KaI QQETEPOU TTNV LIKPH auénon Tou KOGTOUG GUTWV
Kard 5%.

3. Aeiroupyikd £oda ('E€oBa AloiknTikiig AgiToupyiag)

O1 Asitoupyikéc dardveg Tou Ouihou epgavifouy (eiwan €(1.025) pe avrioToiXo TogeoTo (57)% OF
oxéon e TNy wponyoUpevn Trepiodo.

7



4. AN E£0Ba

Ta ARG ‘E€oBa agopoly ato Tood Tng EBIKC EKTOKTNG £l0@opag Trou éXEl EMBARBEl amd mv
01/07/2012 e Tov N.4093/2012 groug Trapaywyols ATE kai avépyetal ot TroooaTo 10% £ Twy
TIWARCEWY, avepXSUEVO kaTd TRy Xphon 2013 ot €(1.137). To avrigroixo mood yia 1o BelTEp0 efaunvo
TG TTPONYOULEVNS XPAONS EIXE TEPIARGOEl oTo KovBUA Twv £OBWV AIOIKNTIKAG Aemoupylag oTig
SNUOCIEVUEVEG  OIKOVOUIKEG  KaTaoTdaelg g xprong 2012.kar gérog avaTafIivophiBnke  aToug
GUYKPITIKOUC Trivakee oTa AMAa 'EE0D0 yIQ KAADTEPN ATTEIKGVIN.

Emrfong, oTo kovBON autéd Trepihapfaveral kal Tood €(549) Tou agopd kupiwg ot JIaypageg Tayiuy
aTOoIXEiWY Tou Ouikou.

5. Asrtoupyikd KépSn Trpog GOpIv, XPNHATOOIKOVOHIKWY {05V Kai amoopiocwv(EBITDA)

Ta ASITOUPYIKA KEPSN TTPO POPWY, XPNHATOOIKOVOUIKUV EG0BWY Kal arrooBécewy (EBITDA) Tou opikou
SlapopPwenkay 10 2012 oe €6.420 amo €6.843 10 2012 ka1 1o TepIBWPIO! ALlkIng EBITDA ot 56%
o6 58% TTou fTAY TNV TTponyoUpevn Xpian.

6. Xpnparooikovopikd £odal éooda

TTQ XPNUATOOIKOVOMIKY aTToTEAEpaTa Tou opihou Ta ko8dpd €€oda Tou TIPOEKUWAV HEIWBNKay
aNUAVTIKG OF ax£on ME T XPAon Tou 2012 kard €(1.941), Kal opeiAeTd) agevog atny LEYAAN pEiwan
Twy Saveiwy Kard To 2013, KOBWC ATTOTTANPWANKE To HEYOAUTEPOD HEPOS TOUG TTOU aopolsE of
BPAYUTTPOBETHES XPNMATOSOTACEIS, KOl OQQETEQOU, OV QuUEnan YToU Tapousidfouy  Kara Ty
géeTalouevn Xphon 1a Xprparooiovopikd ‘Eooda kard 873%, N OTTOIa OPEINET GE KATUAOYIOHO
oKWY UTIEPNPEPIOS TTogo0 €532 Trpog Tov AAIHE Adyw pn eppoBeaing ££6¢gANGNG TWV TIMoACY WY
THUANONG NAEKTPIKAG EVEPYEIDS. H PETaBoAR owuTh avaAleTal kard kamyopia o1ov KATWTEPW THVAKA W¢
24
Opihog

1M-3112/2013 1M1-31/12/2012

XpnHatcoikevopika £5oda;

- XPEWCTIKCI TOKOI {1.726) {2.518)

- Tpamedika ko cuvaer £é€oda (10} (21)

- ATroaBean e§6Swy ouvayng daveicu {68) {72)

- XpNU/IKS KOGTOG TTRORBAEWNG OTTOPAKPUVENG EEOTTNIGHOU (93) (85)
L0voho XPNHUTOOIKOVOHIKWY ££00wvY {1.897} {2.694)
Xpnuarooikovopixd £goda:

- KEpBN atmd THUANGH CUPMETOXWY KOl XPEOYPAQpUY 650 -

- MigTwTiKol TOKOI Kol guvagr Ecoda 625 131
LOVOAO YPUUTOOIKOVOUIKWY ETODBWY 1.275 131
Xpnuarooikovopikav £5odu (xabapd) ) {622) (2.563)

7. Képdn irpo @opwv

Kard v xpfion 2013 onpeicvovrar kEpdn TTpo @opwv €2.186 vavn kepduv €643 g ¥phoewg 2012,
HE aUEnon 240% . H avfnon Twy KepSlov o@elAeTal Kupiwg GTa KEPDN aTTd TIGANGI CUMHETOXGV KA
XPEOYPA@WY KdI GTNY QUENTT TWV THCTWTIKGY TOKWY KXl GUVOPUY eaddwv.

8. ®opal

TUpQwva e TIg Biardgeig TG EAANVIKAS GopoAoyikig vopobeoiag, o oUVTEAEDTYG (pOpOU EICOBIHATOS,
kaTd TRV 31 AekepBpiou 2013 Arav 26%. OAeg o ETAIPEIES TTOU OURUETEXOUV OTNV EVOTTOINON EXOUV
£5pa kai UTTORGAAOUY POPOACYIKY dnAwon atnvy EAMGSa. H EAANvIKA POPOAOYIKA VOUOBECIO KO O
OXETIKEG DIGTAERIC UTTOKEIVTAI GE EPUNVEIEG OO TG QPOPOAOYIKEG apytc. O dnhwoeig @opou
£1I00DAPATOS KATATIOEVTAl OTIG (POPOAOYIKEG apxEs Ot eThaa Bdan, aAMG TA KEPBN 1 O Znjuigg TTou
BRAWVOVT), Yia GOPOADYIKOUG OKOTTO0G, TTapaLEVOUY TTPOTWPIVG EKKPEHEIG WG OTOU O POPCAOYIKES
APYEC EEETACOUY TIC POPOAOYIKES SNALITEIG Kal Ta BIBAIG TOU OPOAOYOUUEVOU, OTIYHA KATG TV OTIoia
B0 OPICTIKOTIOMBOUY KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWOELS. Ol QopoAoYIKES InUIEG, oTO BaBPO
TTOU QUTEG QVOYVWDIZovVTAl OTTO TI QOPOAOYIKEG GpPXEG, WTOpPoUV va XpnoigoTromn8oly yia TovV
JUNYN@IONO KEPSUV TWV TTEVTE ETTOMEVIOY XPAOEWY TTOU akohouBoly Tn Xpron mou agopoly. O
ETQIPEIEG TTOU CUMMETEXOUV OTNHY EVOTIOINOT TIPAYHOTOTTOI00Y TPORAEYN YIa TUXOV TTROTBETOUS
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POPOUG KO ETTIBAPUVOEIS TTOU EVOEXOHEVA VO TIPOKGWOUY GTTO HEANOVTIKOUG PopoAoYIkoUS EAEYXOUG,
aTo Baduo Tou eival Buvart| n a§I6TATH £KTIUNGN TWY EY AGYW TTOTWY,

Vutdog
1M1-3112/2013  11-3112/2012

Tpéxwy popog EIFobNUATOg (234) (181)
AvaBahidueveg @épog,
(Xptwon) MioTWOT TTA ATOTEAECHATA (745) 102
Mépog yepiouarog Ao BuyaTpiky - (163)
P®opog ElvobRparog oTa
amorira {(Xpiwon)ricTwon (979) (254)
DHpOC AoV CUVORIKWY ECOBWYV 4 6

9. KépBn peTd arré ®dpouc

Ta kaBapd PeTd amd Qopous Képdn Siapopewbnkay o1 xeron 2013 ot €1.207 &vav €389 ¢
xpfioews 2012 onueivovrag augnon 210%.

BALIKOI XPHMATOOIKONOMIKOI AEIKTEL
Oplapévo! Bacikol apIBUOBEIKTEG TTOU EKPPGGOUY TNV OIKOVOLIKY BEoT TOU opihou kard ro TEAOG TOU
2012, QUYKPITIKG JIE TNV TTPONYOUHEVR Xprion eival o eENg:
XPHEIH 2013 XPHZH 2012
AEIKTEZ AANEIAKHEZ ENIBAPYNEIHZ

Zev kRe@aiaa/1dia ke@ahaia G860 1,22
Tpamedikég uTTOXPECEIS / 18ia KEQAAaa 0,58 1,19
AEIKTEL PEYLTOTHTAZ

Mevikr, peVaTOTNTA 2,90 1,47
Augan peugtétTa 2,90 1,47
AEIKTEL ANOAOTIKOTHTALZ NOQAHLEQN

Mikrd amroTehéoporal [WAHTEIS YTTRRECILY 42.27% 46,28%
KaSapd orroteAéopara eKUET/OEWS/ TIWANTEG YT RECIWY 10,61% 3,35%

[l. THMANTIKA FEFONOTA KATA THN KAEIOMENH XPHIH (6Aa To Tocd ownv onptiwen
avapépovTal o£ Eupw)

Me amogaor g ExTakmg FevikAg ZUVEAEUONS TWV HETOXWY NG 100% Buyarpikns etaipeiag RF
ENERGY MIZOXQPIA A E. T 12/06/2013, auéndnke 1o Metoxiké Kegdhaio g eTaipeiog KOTa TTOT0
EUPL) EKOTOV £ YINGBEG emTakdoia Béka (€106.710). H algnan £yive LE KATUPROAR LETRNTWV aTTd TNV
Hovadiky pétoxo RF ENERGY AE. kai kaAl@Enke pe v ékdoan 3.557 vEWV JETOXWY, OVORUOTIKIG
agiag 1o1dvTa (30) eupld Ko TR BidBeong Biakoaiwy epdounvTa (270) £upw EKGOTN.

H Siogopd, WETaEs TG ovopaoTikig ofiag Twv TpIavia (30) gupw kal NG nipiig diIdBeong Twv
Blakogoiwy eRouNvTa (270) suptd, TToool SIAKOTIWY OKTAKOCIWY TTEVAVTA TPIGV YMadwy e§akoaiwy
oyBovTa (853.680) kataxwpiOnKe ot TTATWON TOU AOYapIaoHod cAlaPopd arTd EKDOTT HETOXLIV UTTER
TO ApTIo».

Merd T atgnon, 1o Metoxikd Kepdhato Tng eTaipeiag aviABe ot EVWIOKOOIEG e€rvia Dlo XIMADES
EWIOKOOIQ oapdva (862.940) cup, Bipolpeva oE TPIGVTA BUo XIAiGdeg evevivTa okt {32.098)
KOIVEC OVOLIOOTIKEG LETOXES, OVOHTOTIKAG agiag TpIGvTa (30} Euply EKGOTN.

Me amogaon e Extakmg Tevikig ZUVEAEUONG Twy WETOXWY TNG 100% Buyatpikig eTaipelag RF
ENERGY OMAAIEZ A.E. tng 12/06/2013, augdvetal 1o MeToxikO Kepdahaio TG gTaIpEinG KOTA £UpL,
dekarpeic YIMGBeg Teviakdola egfivra (€13.560,00). H adgnon yive e KATGRBOA LETPNTWY aTTd TNV
povadiks] péroxo RF ENERGY AE kol koAUQENKe P TV HE TNV ¢kdoan 452 vEWV UETOXWY,
ovOpaoTIKAC aéiag TeIGvTa Eupty (€30,00) kan T BidBeong TpioKSaId gupw (€300,00).



H Biapopd, HETAED TN ovouaaTikig afiag Twy Tpidvta eup {€30,00) kai Tipfg SIABEang TPIRKOCiWwyY
gUupw {€300,00), roool ekatdy eikoal U YNIGdWyY adpdvTa eupw (€122.040,00), kataxwphBnke o
TioTWan TOU AOYOPIOTHOU «Ala@opd aTrd EKBOCH UETOXWY UTTER TO APTIO».

Metd T adénan, To Meroxikd Kepdhwo g ercupeiag avijABe ae eupl SIakbaleg e5AVTA ETITA XIMADEG
EMTaKGaI oyBovVTa {€267.780,00), Biaipolpeve OF oKTW XIAMGDEG evviaxoaoieg efkoal £6r (B.926)
OVOUAGTIKEG PETOXEG, OVOMOOTIKAG a&fag Tpidvra eupw (€30,00) ekaorn.

Me omégaan Trg EXTAKTG evikAg ZuvEheuong Twv HeToxwv Tng % Buyarpikig etaipeiag RF
ENERGY TIOYKKA A.E. tn¢ 12/06/2013, quéaveral 10 MeToxikd Ke@ahaio TG eTAIpEiag KATG £upwy,
OKTG XINGDEC TETPAKOTIA EVEVIVTA (8.490). H algnon £yive e KaTaBoAr HETpATIV aTmd Ty HovadiKi
péroxe RF ENERGY AE kal KaAU@ONKe pe v EkSooN 283 véwvy WETOXWY, OVOUOTTIKAG agiag TptavTd
(30) eupw Kal TiPR BIBeong Jlaxdola oapavTa (240) tupw ekacTn.

H diapopd, WETGEU TH¢ ovopaoTikng affag twy Tpidvia (30) Eupl kai TG NG HIABEONG TWY
Biokoolwy capdvia (240) supty, Trocol TTEvAVTa evwid XIMGSwy TeTparooiwy Tpidvra (59.430) eupw,
KATOXWPABNKE GE TIoTWON Tou AoYapIaopol «Alapopd amrd EKBOTN HETOXWY UTTER TO ApTIo»,

MEeTd v auénon, 1o Metoyikd Ke@dAamo tng eraipeiag avihBe oe eupl exardy Tperg XIMAOES
TEVIaKOOIO EvevAVTa (103.590), Bicipoluevo ot TPEIG XINGDEG TETPAKOOIEG TIEVIVTA TPEIG (3.453}
OVOHOOTIKEG HETOXEG, ovopooTIKig atiag Tpidvra (30} cupty ekaaT.

Me arrogpaon The amd 25/06/2013 Extaktng Fevikig SuvEAeuang Twv petdxwy trng 100% Buyarpikig
graipeicc YAPOHAEKTPIKH AXAJAZ AE, HEKUBNKE TO PETOXIKO KEQAAQO TNG ETIPEIOG,LE
TPOTTOTIOINGN TOU GXETIKOU &pBPOU Tou KATaoTtankoy, katd 1o mogd diakooiwy oydovia xiMaduwy
(280.000) guply, OPe TV akUpwon Séka Teoodpwy XINGBWY {14.000) KoIVIOY OVOUAGTIKWY HETOXV
¢ ETanpeiag ovopaoTkig ofiag eixoal (20} eupt ekAoTn.

ET0) T0 HETOXIKG KEQAAQIO TNG ETAIPEING GVEPXETAL TTAEOV OTO TTOCG TWY TETPOAKOCiWY  pidl XIMGDwy
£lkool (401.020) eupty, Dapolpeve ot elkool XINGdeg Trevivta pia (20.051) kavég OVOMOOTIKEG
pETOXES OvopaoTIKAG afiag eikoal (20) eupw ekATTH.

H Buyarpikn eTaipeia AIOAIKH AAEPES giotmpate omig 14/06/2013 oo €4.168,417,30 1mou agopd
10 GUVOAO Tg EykpIBeioag dnudoiag emxopiynons yio v emévbuan mg ot Béon “"wpog”
Apyohidag. To eIoTpaxBey TToad XPNOIOTIOIRONKE YIO VA QTOTTANPWOIE! UPIOTAHEVO 8dveio TTou Elye
xopnyngei Evavn tng emxopiynons.

META TNV TANPWUI, TIPOEKUYE UTTOAOITIO PETAED TOU TTOo0Y XPNUATOBOTNONG KOl Tou TToogoy TTou
EYKpIBNKe Tehiktog, Owoug €137.582,70 to omolo amotrAnpwenke amd idia diubicipa Tng Etaipeiag Tny
08/07/2013.

Emiong, ong 23/09/2013 n Eraipeia eioémpale mood €3.803.880,80 oy apopd TO OUVOAO TNg
eykpieicag dnudaiag ETIXOPAYNDNG Yia TV €mEvduan g oty Béon "Actpamh” ApyoAidag. To
£IOTTPaXSEV TTOGO XPNAILOTIOIBNKE YI& VO OTTOTTANPWOE!l UPIOTANEVO DAVEIO TTOU EXE ¥opnyneei
EvavTl TNG ETTIXOPAYNONS.

MeTd TV TTANPWHA, TTROEKUWE UTFOAOITC PETAZd TOU 10000 XPRHOTOS0TNONG KA TOU TrOooU TTOU
£YKPIBNKE TEAIKWG, Uyoug €48.919,20 To omolo amormAnpwenke amd iBia SiaBéarpa g ETaipeiag v
24/08/2013.

Téhog, om¢ 25/10/2013 n Etaupeia eioftrpale Tood €7.491.098,50 mou agopd to oUvVOAD TG
EYKPIOEIcaC BNUGOING EMXOPAYNONG Yo TV emévduan g otn Oéon "Zaumaies” Apyohidag. To
foTpaYEEV TTOOO XPNOIOTTIOIONKE VIO VA OTTOTTANPWOE! UQIOTAREVO JGVEID TToU Eixe Xopnyndei
EvavTl TNG ETTIXOPRAYNONG.

METG TV TTANPWHA, TTPOEKUWE UTTGAOIMO WETAEU Tou TTOGOG XENHaTOBOTNONG KAl TOU TTogol Trou
EYKpIBNKE TEAIKWG, LWOoUG €215.701,50 1o oTroio ammomAnptilnke amd iBia Siabtoipa g Etaipeiag Ty
25{10/2013.

Kard 1o Sedrepo e£dunvo Tou 2043 n Buyarpikf evaipeic AICAIKH AAEPEZ airifnke emoTpogry ®TIA
eTTEVOUTIKLWY SaTravisv yia Ta £ 2010 kal 2011, rroool €128 kal €1.416 avrigroixa.

01 amoEIg Eyivay BEKTEG Ao TV apu6dia A.Q.Y. KAl KATOTTIV TOU GXETIKOU EAEYXOU TTOU dievepyrionke
omv Etoupeict, Ta TTaparmavw 1oad kataparidnkav tov NoépBpio kar Askéuppio vou 2013.

Metd Tnv eloTrpagn Tou Troool amé emotpogr] GMA, n AICAIKH AAEPEL mpoxwpnoe Guesa oty
oAooYXEP aTTOTTANPWLA Soveiou Trou ixe AdBe) évavTl Tou @A Twv ETTEVIUTIKWY daTraviy.

Mt amroQacn Twy AloIKNTIKGOY SupBouhiwv 1ng 25/06/2013, o) 100% Buyarpikég etaipeieg RF ENERGY
OMAAIES AE., RF ENERGY MIZOXQPIA AE. kai RF ENERGY TZIOYKKA AE., amogdgicav Ty
OUYXWYEUCT} TOUG HE QTTeppoenon Thg BEUTEPNS Kal ThG Tpitng amd Ty Tpwrn, PAoel Tou N.2186/93
kar Tou N.2190/1920, OTTwg 1gx0EL

AKOAOUBWC, Me EBIKY ouvedpiaah Toug omig 30/07/2013, Ta A.Z. TWV CUYXWVEUOHEVWY ETAIPEILV
EVEKPIVOV TO KEilEVO Tou Ixedioy SUPBaOnS Zuyxuwveuons kar s§oucioBoTnoay TEPATERW yia TNV
UTTIOY PGP TOU, Kai TEAOS EVEKDIVAV TNV CITIOAOYIKR €kBeon Tou A.Z. TTpog TV Mevikr] TuvEheuaorn Twv
METOXIV YIO TV OKOTHMOTATA Kal T QAN Tng ouyxwveuans. Kotdmv, uToypagTnke amo Toug
eEouaioBoTnUEVOUS aTrd Ty KABe eTaipeia To ZxEDio ZUPRATNG ZUYXWVEUTTS Kal uTToBAfBNKE aTig
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Siarurrselg Snpoodtnrag Tou N.2190/1920, omwe ioxvel. Emiong, n mepfAnyn Tou £.Z.Z. avaptiornke
OTIC 1OTOTEAIBEG TWY CUYXWYEUOHEVIOV ETCIPERDY KOI TIAPENEIVE QVAPTRHEVN YIQ TO XPOVIKG BIoTNHA
Trou opiZel To OXENKS ApBpo tou N.2190/1920.

Téhog, pe v ouvedpiaor) toug otig 01/11/2013 cuykdieoav EKTOKTEG FEVIKEG ZUVEREUTEIG VIO TIG
25/14/2013 pe Bépa TV TEAIKNA £yKpIon Thg Tuyxwvevong, Tnv aténan tou Metoxikol KegaAaiov g
Aroppopwoac Eraipeiag RF ENERGY OMAAIET AE. kard 1o el0pepducvo Ke@dhaio Twy Buo
ATTOPPOQOUHEVWY ETAIPEIGV Kal THY ££0UCIOBATNON YA ThY UTToYpAPr TG ZOUBAONG ZUYXWVEUTNS N
omola TRETTEl va TEpIBANBEl Tov TUTTO Tou ZupRoAcioypagikol Eyypapou. Ot Exraxreg [evikég
TuveAeloeic e 25/11/2013 evékpivav TV CuyXWvEUon Kal Trapeixav Ty e§ouctodotnen yia Ty
UTTOYpaQr] ThS YORBaoNg ZuyXWveuang n otrola EAaBe ywpa Ty BIa nuepopnyvia.

H TehiKR éykpion yia TV ouyxaveuan 50Bnke and v appddia vrmpeaid Tou TEMH. orig
18/12/2013.

Me améeoon Tou Aloiknmiko0 Xupfouliou g xard 100% Buyarpikig etaipeiog RF ENERGY
MIZOXQPIA A.E., omnv guvedplao tou tng 02/12/2013, amopaciornke va yivel ainpa mpog Ty
apuodia PuBuiatiki ApxA Evépyelag yia v avdkhnan g vm'apiS. 336/2011 (AA-2492) Adeiag
Mapoywyic HAEKTRIKAC Evépyeiag ammd aiohikd atabps ioxuog 12 MW otn BEon "2xifaAn” Tou Afuou
KaploTtou, Trpokelévou va ohokAnpwdei n afohdynon GhAng affnong yia xopriynan adeiug
TIapaywyRe NAEKTRIKAG EVEPYEIRS OTTG QIONIKG OTABUG O Trapakellievn Béon HE QuTAv TG W avu
AngBeioag Adeiag Mapaywyng utr'apid. 336/2011 (AA-2492).

IV. ZHMANTIKA FEFONOTA META THN HMEPOMHNIA IZOAOT IZEMOY

Tnv 07/03/2014 £mdo60nke oty Kard 100% Buyarpiky etaipeia AIOAIKH KYAINAPIAL AE. n ut
apiBy. 1299/1/1118 evioAf] TaKTIKOU EASYXOU Twy Xproswv 2010 kal 2011, Kard my nuepopnvia
GOVTOENC TOU TIAPOVTOC, © TAKTIKGG EAEYXOS OITG TIG QOPONOYIKEG GpXEG BpiCKeTal aKOUN OE £EENIEN. H
AlGIKNON TNE BuYaTPIKAG Kot Tou OpiAou EXTIPG, SEBOUEVOU TOU UYOUG TWY CWHELHEVV {NHILY, TTWS
ammd ToV £V AGYW EAEyXC Bgv B0 TTPOKUWOUY TIPGOBETEG POPOADYIKEG ETRAPUVOEIS TIOU var EXOUV
onuaviky £midpaon ong OIKovopikEg Karaataotlg Tng ETaipeiag.

Népay Twv 60wV avapipovTal, DEV £Xouv UMPBEl GAAG ONHaVTIKE YEYOVOTU TG OTTOlO VO £TTHREAGOUY
TNHAVIKG TV OIKOVORIK BIGpBpWan 1 TNV ETXEIPNUATIKA TTopeia TG eTaIpeiag HEXPI TV NHEpOMNVIC
oUvTagng Tou TOPIVTOG,.

V. NTPOBAETIOMENH NOPEIA KAl EZEAIZH

H eTaipeia Bpiokerar of Blodikaoia evTOTOPOU KaTaAAnAwy Béogwv yia Thy Snpioupyiar AlOAKWY
Lraguov Napaywyrg HAEKTPIKAG EVERYEINS.

FMpayHaToTTOIOUVTal DUVEXEIS ETTARES KAl CUZNTATEIS YIa E5ayopd EVEPYEIQKWY Epywv TTOU oxeTICOVTO
pe ANLE. :

VI. ENEKTAIH APAITHPIOTHTQN - ETNIENAYZEIZ ~ EPEYNA - ANANTYZH

TTOV TOPEQ QUTO, N ETOIPElT £XEt KATABGAAEI OrpavTikéG TTPooTTaBelEg. AUTEG TTEPIAGHBAvOUY TARBOG
EVEQYENOV WC TTPOC TNV QTTOKTON TEXVOYVWOIAG, KBS ETTIaNG Kol eEEUpean DIGPOPWY TTEPIOXWY,
KOTGAANAWY VIO THY aVATTTUSH evepyeiakwy Epylov pe Bdon AFLE.

Ta oTEAEXN TNG ETAUPEING SUPHETEXOUV KABE Xpdvo ot JIEBV CUVESPID AVOYVIWRITHEVWY POPEWY TOU
X(JPOU OTTOU EVNLEPLIVOVTAI YIO GAEG TNG TeAeutaleg EEAIEES OTOV TOUEX TN TAPAYWYAS EVEPYEIUG
ammo ATLE.

$1o Tedlo TC £pEuvag Kol avdTITuEng, BioTnpeiTal TTARBOG avEHOUETPIKWY 1I0TAYV OF DIGPOpa PEpN TG
EANVIKAG ETIKPATEIAS YIC ESEUPECT) KATAAANAWY TOTIWY yia eKpETAAAEUON ATLE.

SUYKEKPILEVQ, TIPOYUQTOTTOONKAY Ol TOTTOOETIOEIG OVEHOUETPIKWY I0TLV OF TTEPIOXEG, OTOUG Nopolg
Apkadicg, Eupolag, ApyoAidag, 6TTwg eTTiong Kol 6TV ARUVO, yia TNV TTPAYHATOTTOMAN AVELOAGYIKWY
METPNTEWV.

VIl. AKOAOYOOYMENEZX BAZIKEZI AOTIZTIKEEZ APXEL

Mia v katdpion e Kardaraong Oikovoulkig ©éong Tng Tapoloag XpRong Kal g Kardetaang
ATIOTEAESHATWV Kol ZUVONIKOD EIcoBAaTog, , EQapuoaTnkay of BACIKEG AOYIOTIKEG GPXES TWY AlgBviyv
MpoTOTTWY XPrPaTOOIKOVORIKAG AVOQOpds, STTWG QUTES QVUGEPOVTAL AVAAUTIKG OTIG ZNHEIOEIG TTOU
ouvodelouy Tic Qikovopikég Kataordoelg g 31/12/2013.

Vi MEPIBAAAONTIKA- EPFAZIAKA GEMATA
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H eraipeic xapaxmpiZetar amé Biaitepn evaigbnoia ota Béuara Tou Gpopolv TV TrpoaTadia Tou
TIEPIBAAAOVTOC KOl TUVEPYAZETQN Yitk T £pya TTou avahapPavel e oupBoUioug Le TOAUXpovn epTeipla
OTa TTEQIBAAAOVTIKG BELIOTA.

IX. KINAYNOI KAl ABEBAIOTHTEL

1. MioTroBoTIKOG Kiviuvog

H eTaipeic ouvepyQZeTal HE OUVOESEPEVEG ETAIPEES, GTTOU aTTOTEAEN TNV BAGIKF) PETOXO KA TIAPEXE) O€
auUTEC, BAON CUPBGOEWY, UTINPESieg aToug TopElS TNG YEVIKRG Bioiknong, XpnpaTrooIKOVOUIKG
Siaxeipiong, marketing kai TARPo@SGpnonG. Kard ouvémeia n Atolknon tng eTaipelag Bewpel OTi ol
ATIATAOEIC TG ATTO TIC TUVBEBEUEVES E QUTAY ETNIXEIPAOEIG Bev EVEXOUY KivBuvo LN elaTrpagig Toug,
Emiong, avomTGooeTal TTapdAAnAd PE 10 Epya TIOU OVOACGHBGVEL, LE ATTOTEAEOHA va PNy JIOTPEXEI
KivBuvo atro moovry pelwaon Tou KIKAOU BpaoTnploTATWY T,

2. Kivduvoc emimokiwy

H Eraipeia Ko 6 OiAog £XOUY  TOKOG(MGPA TTEPIOUCIOKA aTolxela Uyoug €340 (o duihog €1.433) ou
£revBUOVTQl OF TIPOBECUIOKEC KATGBECEIS WE TTPOCULQUIVIMEVR 100TIIG, TTOU TTPOKUTTTEl o
KUHCIVOREVO ETIITOKIO OF EUPGY aTrd TNV SIGTPATIEY(KH) OYOpd KAl GUVETTWG T E00DA KUl O AEITOUPYIKES
TOMEIGKES POEG ETTRPEAZOVTAN ATTO TNV HETABOAL TWV ETITOKIWY.

sTic 31 AekepBplou 2013 Ta PETE ammd @opoug kepdn kai n xabaph Bfon Tng etaipelag Ba eixav
BiapopPwlsl xatd €2 (€10 yia Tov 6UIA0) XapnAdtepa / uYnAdTEPQ, aV TO ETTITOKIC KOTUBECEWY OF
gupls Hrov Katd 90 povdadeg Pdong  XaunAdtepa / uwnAOTEPG, UE TIG AOITTEG pETOBANTEG VO
TOPaLEVOUY OTUOEPES.

O Kiviuvag Twv EMTOKIWY TTPOKUTITE! ATTG UAKPOTTPGOECHO Kal BpaxuTipd8eaplo Tpamedikd SavEIoo
g€ EUPW PE KUUAIVOPEVO EMITEKIO. H ETaIpeia avallel Ty EkBEam TNG aTNY PETGROALR TWY ETITOKIWY OF
cuvex!] BAoT AIPGvovTag UTdWn Thy BuvatdTnTa avaxpnarodétnong pe SIGGOPETIKOUG Gpoug Kal
TPOTTOUES KOBWC KO TNY QvavEWST) TWV UPICTAPEVUY XOPNYNTEWY.

Tric 31 AekepRpiou 2013 Ta PETd amd @dpoug kEEdH kal N kabapr Bion Tng etaipeiag Ba eixav
BlopopPwBsl Katd €14 (€82 yia Tov SpIAc) XaUNnAdTEPT / UYPNAGTEPA, Qv TA ETITOKIA DAVEITHOU OF
EUPW [TV KUTG 90 PovaBES BAONG XAUNAGTEPA / UWNAGTEPT, PE Tig AOITIEG JETABANTEG VU TTAPAUEVOUY
otaBepéc. Autd Ba OUVEROIVE KUPIWG AdYw TOU UYNASTEPOU [ XOUNAGTEPCU YPrHUTOOIKOVOMIKCU
KOOTOUG VIO TPUTTESIKG BAVEITUG JE KUHOIVOUEVO ETTITOKIO OF EUPW.

Me QUVETTEID, 1} OUVOAIKY KOBapr) £TTiBpacn Twv EMITOKIWY Kol Twy BOVEIWY gTa WETA OTTO GOPOUG
KEpDdN TrE Evaupeiag Ba eixav Siapopewiel kard €2 (€146 yia Tov SuiAo) XaunAoTtepa / uynAoTepa, av
70 EMTOKIA TS OF Upw ATav Katd 90 povadeg BAoNG XapnAOTERd / UWNAGTERY, HE TIG AOHTEG
METORANTES va TTapapEVOUY OTABEPEG.

Kiviuvog eTmiToKiwy

+90 bps -9¢ bps
Képdn mpo @dpwv Kipbn wpo pépuwv
Vpihog Eraipeia OpiAog Eraipeia
XpNUOUTOOIKOVORIKA
TEPIOUTIUKS CTOIXEIO
Tapsiakd SicBEoipa 13 3 {13) (3)
Emidpaan Tpe @épou 13 3 (13) (3)
Popog sioodruares 26% (3) (1) 3 1
Kabapn emidpaon 10 2 (10) (2)
XpnyaTooIKovOoIKES
UTTOYPEWITEIG
Advei (125) 21) 125 21
Emidpaon mpo @dpou (125) (21) 125 21-
dopoc eloodhuarog 26% 32 5 (32) {3)-
Kafapn ewibpaon (92) {16) 92 16
Luvohikf ka8apn swidpaon (82) (14) 82 14

- Kivduvog Pevordtrag

H Slaxeipion Tou Kiwvdlvou peucTétntag oupmepihapBdvet T Soogdhan OmapEns  ETTApPKWY
Biabecipwy  Kou (GOBUVORWY KB kal TNV e§acQAAIon TG TUTOANTITIKAG IKOVOTNTAE UEGW
EYKEKPIJEVILY ODIWY Xpnparodotnang.
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ard 1 £70g amd 2 £1n

‘Ouihog <1 £vog ; , , . > 5 £
31 Aexepppiov 2013 wéxpr2ém - péxerSem
Adveia 2.886 3.026 8.006 9.542
Y TTOX PEUTEIG 1.032 - - -
Edgvolo 4,106 3.026 8.096 9.542

O TrapaTave Tivakag avahiel Tig uToxpewoelg Tou Opfou pe Bdon Thv uTtroherrdpevn CUMPBamKA
BIGPKEID KATA THY NUEpopnvia Ioohayigpod. Ta Togd Tou THVIKA QVOpEPOVTal TNV ovopaoTikh] aia g
UTTOXPELIGNS KOI WG EK TOUTOU BUVATON VO LY CUHGWVOUIV [E T TOod TroU avagépovtdl aTny KaraoTaan
OikovoLIKIG Otong.

ThoTwTnkog KivBuvog

TxEdlo vopou «PuBpioeg yia Tnv eguylavon tou £15ikod Aoyaplaopou Tou dpBpou 40 N.2773/1999 ka)
Aormég BiaTageIgy

Me 1O £v Adyw OXEBIO vOpOU TTPOTEIVOVTAI PUBICEIS TTPOKEINEVOU VO DioQaMoBel n PiwooTNTA TOU
Mnxoviouol ITRPIENS Twy Avavewaipwy Tnywy Evépyeiag (ANE) ye ampTeEPO TKOTIS TNV EGUYiaven
Tou Eidikot Aoyaplaopol tou GpBpou 40 Tou v. 2773/1999. EmrpoabiTwg, of TIPOTEIVOHEVES
PUBICEIC £XOUV WG ATOXO va TUHBGANOUV OTr PEIWATN TOU KOTTOUS TG NAEKTPIKIG EVEQYEIQG Vit TOV
TEAIKO KaTavaAwTh Kal TNV eBvIKA oikovopia. Mo GUYKEKPIIEVY, TO Tapov oxédio vépou arroTeAgiTal
amo 1peig Bagikols GEoveS: a) TTPOTAPHOYT TIHWY WOTE Vd OUYKAIVOUY, KATA TO BUvaTo, TG OPEAN OTTO
Tov pnYoviopd othpieng ota idia mepfrou emimeda yia OAeg Tig KOTRYoplsg Trapaywyy, BnAadl
TIPOCAPHOYR TTOU VO OTOXEUE!, kard 1o Juvardy, oTig IDIEG amoddoelg peTal Twv emevBioewy, B)
TPOCTATIA TWV ETTEVBUTIY AGURAVOVTaG UTOYN KOt TIG CULPBATEIQ YPRHATOBSTNGNG KAl ¥) VEES TIHEG
amolnuioNg Twy TIapaywywy NAEKTPIKIS evépyeias amd ADE kal THOYA, CUUBUTEG HE TIS OVAYKES
TOU NAEKTPIKOU GUGTHHATOS TNG XWpdg, Tou CupBaAiouv oTh MEIWOT TOU EVEPYEIGKOU KOTTOUG
eEQOQUAIZOVTOC CUYXPOVWE EVAQYEG TTTOBOTEIS.

To ev Adyw oyidio vopou avaptibnke omg 03/03/2014 o dnuoota diafovhevon n oo
ohokAnpwenke otig 13/03/2014.

SUPPWVA PE TO ApBpo 3 Tou ev Adyw oxeDIOU vopou TRoBAETTOVTal Ta ot il

1. Eviog BUG (2) unviv ammd Ty évapgn 10X00g ToU Tapoviog vopou, o Tapaywyol AMNE/ZHOYA
OPEINOUV VO EXBWICOUV EKTITWTIKS-TNICTWTIKO TRPATTUTIKG Kord Tov Kdika Popohoyikrg ATTEIKOVIONG
ZuvaAhoyv (KDAZ), e TO OTTOI0 va TTAPEXOUY EKTTITWON:

0. OE TT0G0OTO 35% Ol TTOPAYWYO! EVEPYEIaG amid QUTOBOATAIKA (TTANY TWY TTEPITTWICEWY TOU «EiBiko0
Moy pARHATOS GVATTTUENG (PLITOBOATAIKIY CUCTNHATWY O KTIPIAKEG EYKATATTATEIGY ) KAl

B. oc TooooTd 10% oI Trapaywyol evépysiag dmo TG urréhomree AME/ZHOYA, ko oTmg duo
TEPTITMOEIC (a) ka (B) €771 TG CUVONIKYG agfag TG TTWANBEICOG EVEQYEIAS YId TO 2013.

2. ATTO TNV TTAPEAEUAN TNG TTPOBETHIag TG TAPaYPApoy 1 Kal HEXPI TRV ¢kBoon kal Tapadoon Tou
TQPOOTATIKOU TTOU AVGEEPETAI TNV TTAPAYRU(PO AUTH, AVATTEAAETA n vroxpéwon, Tou AATHE yia 10
AlGoUVSESEpEVE SUOTNHA KOl Tou AEAAHE yio To Mn AlaouvGedepévo Z0ota, KaTaRoAfS TIPAparog
yIa TV TTOOATATA EVEPYEIOG TTOU TrapadiBeral aimd Tov Hrva Evapgng 1GX00¢ TOU TAPOVTOG Kal e@eLnS.
O levikog Tpapparéag Anpogiwvy Ecodwy efouciodoteital va KaBopigel pe améQaar TOU TG
AETTTOMEPEIEC OXETIKG HE TNV QOPOAOYIK QTEIKOVION TNg GUVOAAQYAG TTOU TrEQIYPAQETUl OTNV
rapdypogo 1 ko Thv Tapelaa.

3. T 1a épya ATE ko IHOYA mou exdidouv OUpQWva WE TNV TTap. 1 MOTWTIKO-EKTTTWTIKO
TIAPOTTOTIKG 1 £KTOKTN €10gopd Tou v. 4093/2012, omuwg tpoTroTroOnke kar 1gxUel, yia 1o 2013
ETTAVAITTOAOYIZETOI ETTI TWY HEIWPEVISY, PETE TrV EXTITWON, 063wV aTmod TV TTIWANGN EVERYEIUG TO
QVpEPSHEVD £T0C.

O Quiog £xgl UTTOAOYIOE) TV ETITTITWON TTOU EVOEXETAl v TTPOKUWE! ATTOTEAEOHATG KOt OTd O
KEQAAQIO Qv EQappocTOUV Ta 60U TIpoBASTOVTIaI aTO avwTEpw GpBpo Tou axediou vopoy. H ev Adyw
ETITITWAT £XEl WS 851G

EvriTrroon MNood oe € YA,
TTa ASITOUpYIKA aTTOTEAEOHATA (1.024)

L0 QTTOTEAECUATA PETG GTTO POPOUG (758)

Z1a i3 Kepdhaio (758)
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O Owihog TTapakoiouBei Tig eEeAEEIS avapoplkd PE To £V AMdyw OxEdio vouou kal 8d avayvwpigel ata
amoTeAéouara TG Xprong 2014 v omota emimTwan TEAIKG TROKUWE! HETG TNV OpIGTIKOTOINGN TNG
emefepyaoiag Twv oxoAiwv Tou Trpoékuway Kard Tn diadikacia Tng dnuoaiag SIABOVAEUTNS TOU
oyediou vopou, axohia ra omola fTav o1o gUVOAC TOUG OpVNTIKG, KaBweg Kal Thy Yhigian Tou TeAiko(

KEINEVEY.

X. EYNAAAATEY ME YYNAEAEMENA MEPH

H Eraipeic ayopdlsr ayabd ko AauBdvel ummpeoie¢ amd guvdeptva pEpn, EVWD ETTITTALOV TTGPEXE
UTTNPECIEC OF auTd. Ta cuvdepéva PEpn agpopolv ETaipeieg Trou £Xouv KoIve IDIOKTROIOKG KABETTWG Kaur
Alolknion Pe v Eraipsia koo Guyyeveis pe autiv EToupeieg. Zuvdepéva pépn emiang eival & OTEAEXN TG
Alolknone KaBuwE Ko Ta péAN Tou A3, ZTOV TTapakdTw TTvaKd avoAJovTal 10 UTTOAOITIY TWV OTTAITHOEWY
KO UTTOXPEWTEWY THE ETAIPEICS LE Ta ouvBEDEUEVA PEPN GTTwG auTd opifovial atmé 1o AALT 24,

ATTaITAOEIC gIrd:;

KAAAIZTH ENEPIEIAKH AE.
AIOAIKH KYAINAPIAZ AE.
CITY ELECTRIC A.E.
YAPOHAEKTRIKH AXAIAZ A.E.
R.F. ENERGY MIZOXQPIA AE.
R.F. ENERGY OMANAEZ A.E.
R.F. ENERGY TEOYKKA AE.
FG EURCPE

AIOAIKH AAEPEZ AE.

LOGO VENTURES AEAAKEZ
Yovolo

YIroYpEWOEIS TPOC:

F.G. EUROPE AE.

R.F. ENERGY OMAAIEZ AE.
YAPOHAEKTPIKH AXAIAT A E.
CITY ELECTRIC A.E.
TAIMMNEPONIKA ALE,

Igvolo

ATTaITAgEIC aTTd:
SAIMNEPONIKA AE.
Zovoho

‘Egoda:

KAAAIZTH ENEPTEIAKH A.E.
AIOAIKH KYAINAPIAZ AE.
CITY ELECTRIC A.E.
YAPOHAEKTPIKH AXAIAZ AE.
R.F. ENERGY MIZOXQPIA AE.
R.F. ENERGY OMAAIEZ A.E.

R.F. ENERGY KOPAKOBPAXO?2. A.E.

R.F. ENERGY AEZAMENEZ A E.
R.F. ENERGY AAKOMA A.E.

R.F. ENERGY MNPAPO A E.

R.F. ENERGY IXIZAAH AE.

R.F. ENERGY KAAAMAKI AE.
R.F. ENERGY TZOYKKA AE.
R.F. ENERGY =zEZMOPTEZ A.E.
AIOAIKH AAEPEZ AE.

LOGO VENTURES A EAAKEZL

311212013 311212012
5 7
260 201
4 320
7 148
779
69 77
- 48
843 1.239
23 5
1.211 2.824
31/12/2013 31/12/2012
13 17
715 -
44 69
9 -
781 86
17
17
- 1-
31122013 31/12/2012
24 29
22 18
13 6
24 25
20
28 117
- 84
- 35
- 21
- 122
. 12
- 55
9 24
- 114
61 36
2
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Livoho 181 718

‘Efoda:

TAIMIEPONIKA AE. (103} {121)
F.G. EUROPE A.E. (13)

Yivoho {116) (121)

M£AN Avoixnrikod YupBouhioy
kol YTeAéyn Aioiknons: Duihog Eraipeio
1M1-311112013 1/1-31172012 1M1-31H12013  111-31172012

ApoiBéc — Aoimrég Napoyég:
MigBodoaia (172) (206} (121) (2086}
Livoho (172) {206) (121) {2086)

Xi. NIZTONOIHZH AICIOTHTAL 150 9001-2000

H R.F. ENERGY A.E. mrpoxwpdel Hdn @iy opydviwon Twy SpGoTRpIOTATWY ¢ OUHQWVX PE TO
Loarqua Alaxeiplang Moidrnrag kard 18O 9001:2600.

H epopuoyr Zuatiuarog Alaxelpiong [oetnrag, 8a qupBdihel amogaagioTikd oty BeAtiwon Tng
ATOBOTIKOTATAS TE ETAIPEIRC, EMTPETTOVTAS TOCO TV BEATIOTN agloTroinon Twv avBpwIIviey Kal
GAIKIDY TTOPWY TNG, 600 Kal 0TV ApIoTN EEUTINPETNON TV TIEAXTUY, GUVEPYATWY KOl HETOXWV TNG.

XI. NIPOBOAH THE ETAIPEIAL
OlokANpwBNke n dnploupylia TARPoUg evnuepwiivng lotoaehidag (web-site) yia Tnv KaAOTEPT

TROPOAN TG ETOIPEICS.
0 HP04;1

FEQPrIOL PEIAAKHE
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R.F. Avwvupog Evepyelakn

ETaipeia ZUPHETOXWV

Arakpimkog Tithog : R.F. ENERGY A.E.
A.BouAlaypévng 128 — 166 74 MAugada ATTIKNG
AP.M.A.E. 61197/01NT/B/06/149

ETHZIEZ OIKONOMIKEX KATAZTAZEIX
THX XPHIHZ NOY EAHZE THN 31 AEKEMBPIOY 2013,
FYMOONA ME TA AIEGNH [TPOTYNA XPHMATOOIKONOMIKHEZ ANA®OPAZ

Of EVOTOINPEVEC OIKOVOUIKEG KATAOTAOEIS eyKpiBnkav awd To Al0IKNTKG ZupBolAlo Tng
eTaIpeiag tnv 26 Maptiou 2014 kai £Xouv avaptnéei oro SiadikTuo TNV nAEKTPOVIKR BicBuvan
http:\Wwww.rfenergy.gr

O Mpoedpog & Alviwy Lippoviog To Méhog Tou AIOIKITIKOU O Yme(Ouvog Aoylompiou
Zuppouiioy

AQANAZIOL XAPMITHZ
AM OEE 0002386

TEQPIIOL ®EIAAKH

AAT AK 723845
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NEPIEXCMENA

‘ExBeon Eréyxou Opruituoy EALYKTUN AOYIOTWOY
KoTtdoTaarn ATOTEACOUATWY yia TV Xpron Trou Ange Tnv 31 AekepPpiou 2013
Kardoraon Qikovopikig 0eong g 31 Asxepfpiou 2013

Evorrainuévn Kardoraon MeraBohuy 18iwv Kegahalwy yia Ty XpAan TTou £Ange v
31 AekepBplou 2013

Etoipikt) Kardoraon MetaBoAwv Twv 18iwv Kegahalwy yia Ty Xpfian Tou EAnge Ty
31 Aexepppiov 2013

Evomroinuévn Kordaraon Tapeiokiy Podv yia Ty xprion mou éAnge myv 31
AckelBpiou 2013

Eraipikny Kardotaon Taueiakdv Powv yia Ty xphon Tou éAnge my 31 AexepPpiou
2013

Inpewnosig emi Twv ETAoIwY OikavopiKwy Karaotdgewy
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‘Ek0eon EAéyxou Avefdptnrou Opkwrol EAeykri Aoyiori

f1pog Toug Merdyoug ¢ Eraipefag R.F. ANONYMOZX ENEPFEIAKH ETAIPEIA ZYMMETOXGN

"ExBeon e1ri Twv ETaipiktiv kol Evomomnpéviwy Qikovoiikwy KaraoTdoewy

EASYEQUE TIC OUVIIHHEVEG ETQIPIKES KOI TIG EVOTROINMEVES OIKoVOIKEG KaTaoTdoelg T Evaipelag R.F.
ANQNYMO?Y ENEPTEIAKH ETAIPEIA SYMMETOXQN, ol owoleg amoTeAo0vTal a1ro TV £TAIRIKN Kal
EVOTTOINUEVT KATAOTARAT OIKovorikig 8éong Tng 317 AckepBplou 2013, TIg ETAIPIKEG KUI EVOTTOINUEVES
KATAOTATEIC TUVOAIKOU £160BANATOG HETOROADLY 18IV KEQOAQIWY KOI TAUEIOKWY POUN TG XPHOEWS
Tou £ANge TNV NUEPCHNVIA QUTH, KGOWE Kal TTEGANWN CHHCVTIKGY AOYICTIKIY dpXUY Kol PeB6dWY Kal
Ahormég eTreEnynUATIKES TTANpOpOPIES.

Euduvn T Aloiknong yia Tig Eraipikég kai Evorrosnpéveg Oikovopikéc KaraoTdozig

H Btolknon €xes TRV euBivn yia TNV KATApTICN kal eUAOYN TIGPOUCIQON CUTMY TWY ETHPIKWY Kal
EVOTTOINUEVWY OIKOVOMIKGV KATOOTGOEWY COpQwva e Ta Aidvy Mpdrurma XpenUaTooiKavopIKig
Avapopds, OTIWG autd éxouv uleBenBel amd Ty Evpwmalkd Evwon, OTTWG Kkal yid €KEVES TIg
ECWIEPIKEG BIKAIDEG, Tou n diolknon KoaBopilel wg amapaitnTeg, WOTE v kagioraral duvath n
KATGETION ETAIQIKGIV KAl EVOTTOINMEVOV OIKOVOUIKUWY KATOOTAOEWY ATTGANGYHEVWY dITO OUoILEN
avakpiBein, oy ogeiAeTal EiTe O QAT £iTE O€ AGBOC.

Evddvn Tou EAeykTi

H kA pag £uB0vn elval vo eKQEACOUHE VWM ETT QUTWYV TWY ETAIPIKGIV KAl EVOTTOINHEVWY
OIKOVOHIKWY KOTAOTAUEWY PE BACN Tov £AeyXO Hag. AIEVEPYROOUE Tov EAEYXO LU OURGWYVA HE TX
A€Bv Mpoturra Ehéyxou. Ta TpOTUTIO QUTG OTIAITOUV VO GUHHOPQWVOLOJTE HE  KOVOVES
BeovTohoyiag, KaBuG Kal var OXESIGJOUPE Kol SIEVEPYOULIE TOV EAEYXO HE OKOTFO TNV QTTOKTNOT) EUAOYNG
B100QANONC Y10 7O £GV O ETAIPIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KOTOTGOENG elva ammaraypéves ammo
ougudn avakpiBeid.

O éheyxoc epIAapBAver TN DIEVEQYEI DIASIKACKLY YIa TNV OTTOKTNON EAEYKTIKGY TEKUNPIWY, GXETIKA
HE T TTOTA Kal TIS YVWOTOTIOIRCEIS OTIC ETAIPIKES KAl TIG EVOTIGINHEVEG OIKOVOUIKEG KATGoTAoES. O
emAsyopevee Blabikaales Bagifovial otnv Kplan Tou eAeykT TEPIAAUBAVOUEVNG TNG EKTIUNONG Twy
KIVBUVWY OUCIIBOUS OVAKPIREIAg TWY ETAIPIKGIIY KAl EVOTTOINMEVWY OIKOVOMIKLIY KATGOTGCEWY, TTOY
oQEiAeTa ETE OE OTTATN £TE 08 AGBOC. KaTd TN HIEVEPYEID QUTUIV TWY EKTILACEWY KIVOUVOU, O EAEYKTAS
£EETAZEl TIC EOWTEPIKEG DIKAISEG TTOU OYETIZOVTQN WE TNV KOTAPTION Koi eUAOYN Trapougiacn Twv
ETQAIPIKGOV KOl EVOTTOINUEVIOV OIKOVOUIKLY KOTOOTEOEWY TNg ETOIPEIG, HE OKOTIG TO OXEDIQONO
EAEYKTIKWY BIABIKAGIY KATEAANAWY YIa TIG TIEPIOTAOEIG, GAAG OX1 JE OKOTTO TNV EKGPaTn ywung £t
NG ATTOTEAECKATIKOTNTAG TWwy TWTEPIKWV BIKAISWY TG eTaipeiag. O £Aeyxog trepihapBdvel emiong Ty
GEIOAOYNOT) ThS KATAAANAGTATAG TWV AOYICTIKWV apxXuwy Kol MEBOBWY Trou Xpnoipotonénkay kai Tou
EUAOYOU TWV EKTIMACEWY TIou Eyivav amd Tn Sioiknan, kadwg Kol afIoAGynon g CUvOAIKAG
TapoUCIaoNS TWV ETAIPIKWY KO EVOTTOINHEVWY OIKOVOUIKWY KATATTATEWY.

MoTe0oUpE OTI TA EAEYKTIKG TEKMAPIC TTOU £XOUNE TUYKEVIPWAE! £ival ETTAPKK Kol KATAAMNAG yid TN
BeeAION TNS EAEYKTIKAG PNAG YVWIHNG.
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Cviopn

Komd Tn YW O, O GUVNUPEVES ETAIPIKES KOI EVOTTOINPEVEG OIKOVOUIKEG KATUOTAGEIS TIAPOVTIALoUY
g0hoya, omo KEBE ouaidn down, TV olkovopikr Béon g Etaipeiag RF. ANQNYMO2
ENEPTEIAKH ETAIPEIA SYMMETOXQN kon vwv Buyarplkuy autig Katd my 31" AekepBpiou 2013
KOl TN XPNHATOOIKOVOUIKY TOUG ETTIB0GN KAl TIG TAUEIOKES TOUG POEG yid T XPROT TTou EANge my
nUEpaUnvia auty cOP@WVE e Ta Alebvr MpoTuTa XpnparooIkovopIKhg Avagopds, OTrwg autd EXouv
vioBeTnBel amé v Euplomaiki ‘Eviwan.

AMNO Gépa

O1 £TAIPIKES KO EVOTTOINPEVES OIKOVOUIKEG KaraoTacelg Tng Etaipeiag R.F. ANGNYMOZ ENEPTEIAKH
ETAIPEIA TYMMETOXQN yia ) xprion mou £Aqge v 31 AskepPplou 2012 eixav eheyxOel amo
gAhov Opkwtd EAeykTy AoyioT, 0 OTroiog eE4@pace yVUN Xwpic emMQUAGEN £TTT Ty BIKOVOUIKWY
KATAOGTACEWY TNG TTPONYOULEVNS XPHOEWS, HE Nepopnvia ékBeang eAfyxou Tnv 15n Mapriou 2013.

Avagopd £ri AAwY Nopiktov ko KavovioTikiy GEpgrwy

ETaAnBeloape T oupguwvia Kdi Thv avrigToixnon Tou Trepiexopévou g EkBeang Awixeipiong Tou
AloiknTikol ZupBouliou WE TIC JUVNUUEVES ETAIPIKEG KAl EVOTTOINMEVES OIKOVOUIKEG KATAUTOOEIS, OTd
Trhdicia Twy opIddHEvwY arrd Ta dpdpa 43a, 108 kol 37 Tov K.N. 2190/1920.

ABriva, 26 Mapriou 2014
H Opkwrd E/Aaymr’]g AoyIoTig

XpioTiva Talptvn
AM Z.O.EA. 36671

XY GrantThornton

An instinct for growth

Eigfirha
Fawlipou 58, 17561 Nakird Tikape
AN EGEA T
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R.F. ENERGY A.E.

Kardoraon AtroTreAegdTwy kai Zuvohiko( Eloodnuarog
Mo v xpron mou £éAnée Tnv 31 AskepBpiou 2013
(Nood oe YINABES Eupy, £KTOC EQV avapEPETal DIAPOPETIKA)

Opihog Eraipeia
11- 1M- M- M-
Inp. 3111212013 311122012 311212013 3112{2012

Kuikhog epyagiuv (TIWARTEIS) 6 11.378 11.627 175 722
Melov | Kéarog NMwAroewy 7 (6.569) {6.246) (315) {748)
Mikté Képdog 4.809 5.381 (140) (24)
Al Eooda 453 133 375 -
‘E£oda dloiknong 8 (768) (1.793) {187) (250)
Adha EE00 9 {1.686) {(515) - -
Képdn ekpeTdAAeuong 2.808 3.206 48 (285)
XENHATOOIKOVOHIKA ég05d 10 1.275 131 657 675
Xpnuaroolkovopikd £50da 10 {1.897) {2.694) (131) {230)
Kép&n mpo ¢poépv 2.186 643 574 171
Pdpoc e1godhuaTog 11 (879) (254) (85) (98)
Képdn xpriong HETA @opov 1.207 389 489 73
AoTé ouvoAixa ooba

AvoAoyIoTIRG KEQDN kal CnNHIEG

amd POy paULGTa 26 16 (31) 7 (1)
KOOOPITUEVWIV TFapPOY IV

Pépog EIT0dAPUTOG TTOU

OXETIZETAI JE GTOIXEIQ TOU 11

cuvohikol £100d1lIarog 4) 6 ) 2
Aoiré ouvohkd égoBa

Xphong xabapd amd pépo 12 (25) 5 ()
IYTKENTPQTIKA

ZYNOAIKA EZOAA A THN 1.219 364 494 64

XPHIH

O) QUVNUIMEVEG TNUEIVITEIC GITOTEAQUV avamdoTIATO PEPOG TWY ETAGIWY ETAIPIKWY KAl EVOTIOMMEVIY
QIKOVOIKWY KUTAOTATEWV.
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R.F. ENERGY A.E.

KartdoTtaon Oikovopikig Ofong tneg 31 Ackepppiov 2013
(Mood ot XIAMGEEG Eupd, £KTOG GV avapEpeTal SIAQOPETIKG)
‘Opidog Eroipeia
n- 1M 1M- 1.
311242013 31122012 31112/2013 311212012

ENEPIFHTIKO Inu.
Mn KukhogpopolvTa oTolXEid
EVERYNTIKOU

Evampara miyid 14 66.270 71.647 7 10
Alcuwpara xpiang 16 1.064 1.184 - 1
Auha TrEplovaiakd oToiyela 16 10.591 10.903 - -
ZULPETOXEG T8 BUyaTPIKEG 16 - - 40.699 30.625
MOKPOTTPGOETUEG TTTQITATES 23 25 17 17
Avapalrdpevec gpopoloyikés

amaTRAEIS 11 597 903 199 285
MoBEgIud IO THWANSD

XOIHOTOOIKOVOUIKA GTOIXEId 17 ~ 2.000 ~ 2.000
Z0volo un kuKAopopoUvTwv

OTOIXEIWV EVEPYNTIKOU 78.545 86.662 40.922 41.838

KukhogopoUvTta oToyE0
EVERYNTIKOY

EPTTOpIKEG KOl AOITTEC GITCTHOEIG 12 9.268 26.508 2.047 3.754
AeGUEVHEVEG KATABECEIG 1.472 1.809 - -
Tapeiakd SIaBEGIpa Ko (Toduvapa 13 1.433 1.237 340 529
ZOVOAD KUKAOPOPOUVTRV

OTOIXEIWY EvEPYNTIKOU 12.173 29.554 2.387 4.283
Idvoho Evepynnkol 90.718 116.216 43,309 46.121
1AlA KEDAAAIA KAI

YNOXPEQZXEIZ

MeToyix0 ke@dhaio 18 11.195 11,195 11.195 14.195
AmroBeparikd utrép To dpTic 18 31.098 30.668 31.098 30.825
Aormrd ATroBepanka (117) 169 (268} 9
Amrorghéopara £1g viov (1.841) (2.260) 257 (240}
L0voAo 18iwv KEQaAaiwy 40,335 39.772 42.282 41.789

YNOXPEQZIEIZ
Maxp/oUES UTTOXPEWTEIS

MakpotrpdBeopa ddvera 19 20.5639 29.699 - -
MNapoxés oL epyafopevous 26 36 52 16 20
AvafaAMOUEVES KPATIKES

ETIXOPNYHOEIS 21 22.180 24.412 - -
MakpompoBeopeg TpoPALYelg 22 1.604 1.510 - -
Avapalhopeves popoAYIKES

UTTOX PERTEIS 11 1.833 733 - -
Zdvoho puKpoTIpOBECHWY

UTIOXPEWCTEWV 46.192 56.406 18 20
Bpax/oueg UTTOXPEWRTEIG

BpayurpéBeopa daveia 19 - 3.557 - 3.557
BpaxutrpdBecspo pépog

HOKPOTTPOAET WY BavEiwy 19 2.861 14.241 - -
Ceuhsuevol ¢opol eIcodhpaTag 120 67 2 -
EPTTopIkéG kat AOITTEG UTTOXPEWTEIG 20 1.220 2173 1.009 755
Iuvoho BpaxutTpaBeguusy

UTTOXPEWTEWY 4191 20.038 1.011 4.312
£0voAo UTTOXPEWTEWY 50.383 76.444 1.027 4,332
Zivoho 18iwv Kepahaiwy Ko

YTroXpewoswy 90.718 116.216 43.309 46.121

Ol GUVRUPEVES TNUEIMCEIS ATTOTEACDY avaTrOOTIACTO HEPOG TWV ETHTIWY ETAIPIKWY Kal EVOTTOINUEVLIV
CIKOVOMIKUY KOTACTAOEWY,
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R.F. ENERGY A.E.

Evaipikiy Kardoraon Merafohwy 18iwv Kegohaiwy
Mo my xpron wou £éAnte v 31 Askeppiov 2013
(Mood ce YAddes Eupty, eKTOC EQv avapEpeTal SIapopETIKG)

AdavEunTa
KEpSnf

MeToXIkd ArroBepaTikd Aormd (Lwpeupéveg

KEQATID utrép TO &PTIO amoBegrTIKd Znwéc) Eijvoho
Yrodhonmo v 111/2012 10.560 29.066 9 {304) 29.331
KabBapd képBog xpRoewg - - a 73 73
AoITrd guvohikd Eoodd 0
Emaversipnon
UITOYPEGITEY TGO WY
TOOCUTIKOD - - {11 - {1
Avafohhopevos popor
EMOVEKTIUNGTG TIOpOY WY
TPOTWTIKOD - - 2 - 2
FuyKEvIpuwTIKG ouvobind
toodn - - 9} 73 84
ADEna LETOYIKOU
kepahalou 635 1.765 o - 2.400
MEiwamn PETOKOY
xepaiatou - (5} o - {6)
Ymwororme Ty 14172013 11.195 30.825 0 {231) 41.78%
KaBapd kEpdog xprotwg - - 0 484 489
AolTrd cuvohikd Eooba 0
Enmavertipnon
UTTOXPEUWTEWY TIAPOY WY
TIPOTITTIKDU - - 7 - 7
Avopoihopevog Qopog ETI
ETTOVEKTIPOTS TTOPOYMY
TTPOGWITIKOU - - {2) - {2}
ZUyKENTPWTIKG TUvolKGE
£godo - - 5 489 494
Aoimd - 273 {273}
Y TOAITTO THY
IMM242013 11.198 31.098 {268) 257 42.282

Tuxov Slapopég ot 0BpolopaTa OPElAoVTal OE GTPOYYUAOTTOMTEIG.

Ol GUVNUMEVEG GNUEIRCEIG TTTOTEAOUY QVATIOCTIONTO PEPOG TWY ETACIWY ETAIPIKWY KA EVOTTOINUEVWV
QIKOVOHIKWY KGTOUTATEWY.
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R.F. ENERGY A.E.

Evorrompévn Kardoraon Tapelakwy Powv

MNa v xpAon mou éAnge Tnv 31 AskepBpiov 2013
(Mood ot YIMAGDEC Euply, EXTOC £GV aVOPEPETC DIQOPETIKC)

ALITOUPYIKEC SpAoTNPIOTNTES

KEpdn Tpo @opwy

MAéov [ peiov rpogappoyis yia:

Amoapioeig

MpoBhiyelg

AtroteAéapara (Egoda, ¢§oda, kEpdn Kal JNIEG) ETTEVOUTIKAS

dpaartnpoTnTag

Xpewarikoi 1OKoI kal guvagr) £§odd

AvayvwploBivra £ooda ETTIX0PNYNCEWY ETTEVEUTEWY

MNapoxéc g epyalopévoug

Algypagic Tayiuy gTorKeiwy

AEITOUPYIKO ATOTEAETPC TTPO TWV HETAPBOAWY OTO KEQAAAIO

Kivnong

NMAéov/ peiov mpooappoyic yia JeTafoAés Aoyapiacpwv

KepaAdiou Kivriong i Trou aXeTilovral §1€ TIg AEITOUPYIKES

OpaoTnpIéTNTES:

Meiwan / {aufnon) amamioswy

(Meiwaon) / augnon UTToXPEWoEWY (TTANY TPATTEQUV)

Melwan / {a0Enom) ATV RaKpoTTpABETPWY OTTOITHTEWY
ZUvoAo ESITpowY / (EKPOWY) U0 ASITOUPYIKES

Spaormnpiornrec

Meiov:

Xpewartikol Tarol Kal cuvagr] £Eoda kaTaBeRAnpiva

KaraBefAnuévor pdpoi

SUvoAo KaBapuwiv gIopoWwY / (EKPOWY) Ao ASITOUPYIKEC
Spacrnpiomre (a)
Emeviunkéc SpaornpidTnreg

EloTTpaéeic amd TMWAARCEIS QUYATPIKWY, CUYYEVIDY, KOIVOTTRAGIY

KOl AQITTLIV EYTEVOUTEWY

AYOPA EVOWHATWY Kol GUAWY TTayfwy TTEQIOUTIOKWY OTOIXEIWY
Téxol eiGTTPaXBEVTES

Mpooodol emyopnyiocwy

ZivoAo siopowy / (ekpowy) ams emevSUTIKES
Spacrnpiomres (8)
Xpnparodotikig SpaoTnpISTNTEG
EioTrpdgeig amd avgnon WETOXIKOU KEQaiaiou
EopAnocag davelwy
Avahnebévra baveia

ZivoAo sicpowy / (Ekpowv) amé xpnuarodorxés
Spacrnpidtnreg (v)
Koa8api avfnon / (pefwon) ota Tapeiakd SHabéoipa Kai

IgoBuvapa xpriong (o) + (B) + (v)
Tapeiakd Sig0éopa ko 1I00d0vapa éveping Xpriong
Tapeiokd S108égpa kot 1goSuvapa Migng xpiiong

11- 1

311202013 31122012
2.186 643
5.387 5.309
34 -
(1.275) (131)
1.897 2.694
(1.775) (1.672)
1 -
549 96
7.004 7.804
2.195 (3.628)
(901 (1.318)
8.299 2.858
{1.852) (2.034)
(193) (262)
6.254 562
2.650 -
(127) (2.534)
88 131
15.463 -
18.074 (2.403)
- 2.307
(24.932) (2.274)
800 1.150
(24.132) 1.183
196 (658)
1,237 1.895
1.433 1.237

Ol GUVNMPEVES ONUEIGITEIG ATTOTEAQUV QVATTOCTIATTO HEPOG TWV ETATILY ETAINIKWY KOl EVOTIOINUEVIY

OIKOVOUIKWIY KOTAOTACEWY.
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R.F. ENERGY A.E.

Etaipikn Kardoraon Tapgiakwy Powy

Moty XphAon mrou £Ange Tnv 31 Ackepppiou 2013
(Foad ot YINades ELpld, eKTOG £4v avapEipeTal JIGPOPETIKA

AEITOUPYIKEC BPACTNPIOTNTES
Kipdn 1mpo @opwy
MAfov / pefov TpooapHoyEg yia:
ATTOOBECEIS
MpopAEyel
ArmroteAéopoara (Egoba, ££oda, KEPDN Kal ZNUIES) ETTEVOUTIKNG
dpacTnpoTnTag
XpewoTiKol 1Okl ka1 ouvagr) EEoda
Napoyég ae epyadopévoug
AEITOUPYIKG QTTOTEAEOHA TTRO TWV HETEROALV OTO KE@HAQIO
Kivniong
MAéov/ peiov Tpooappoyic yia HETAROALG Aoydplaopwy
Ke@oAgiou Kivnong fj Trou oXerifovral pE Tig ALIToupyIKES
BpacTnploTNTEG:
Melwan / (a0Enan) amaiTigewy
(Meiwan) / augnan UTTOXPEWTEWY (TTANY TPATTEGY)
Meiwon / {adgnon} AoITTidv HaKpOTTPOSECHWY ATTQITACEWY
ZOvoAo §1000WY / (EKPOWIV) ard ASITOUpYIKES
SpaOTNPIOTNTES
Meiov:
XpewaTikoi ToKol Kau ouvagr) £§oda KaraBeBAnueva
KarafeBAnpévor popoi
ZUvoAo KaBapwv 1000wV / (EKPOWY) amo AEIToupyiIKéS
Spaarnpidrrec (a)
Emeviumkéc SpaomnplétTnTeg
ATIEKTNON SUYATPIKWIV, TUYYEVLY, KOIVOTTRAZILY KOl ACITTWY
erevdUOEWY
E1oTTpAgeig amrd TUANGR SUYATPRIKWY, CUYYEVIDY, KOIVOTTRASIGIY Kl
Aoy ETTevdUaEwyY
AYOPG EVOWHATWY TIaYiwy TTERIOUCIAKWY CTOIXEIWY
ToxoI EI0TTPAYOEVTES
Mepicuara eiopaxevta
ZUvoAo siopowy / (eKpowv) amd srevBuTIKES
Spacrnpromres (B)
Xpnparodorikic SpacTnPIOTHIES
ElompdEaic amd alfnon PETOXIKOU KEQaATiou
Efoqphrficelg Saveiwy f avaineBivra daveia
ZUVoAO £10poWY / (EKpowY) amd XpnuarodorKkic
SpaATTNPIOTNTES (Y)
KaBaph adinan / {peiwon) ota Tapsiaxa dSiabéoipa Ko
iwoBivapa Xxprong (a) + {B) + (y)
Tapiakd diabéoipa Kal icoduvapa évaping Xpaong
Tapelaké diabéopa Kol 1codivapa Afjgng XxprRong

11- M-

3111212013 31112/2012
574 171
6 9
17 -
(657) (875)
131 230
3 -
74 (265)
1.598 45
254 (1.068)
1.926 (1.288)
(188) (212)
(10) (163)
1.728 (1.663)
(1.174) (1.194)
2.650 .
{2) (5}
7 25
102 548
1.583 (1.174)
- 2.394
{3.500) -
{3.500) 2.394
{189) 105
529 424
340 529

Ol GUVNUIEVES GNUEIIOEIS ATTOTEAODY QVATTOUTIAOTO MEPOG TWY ETACIWY ETAIPIKWY KO EVOTTOINPEVIY

OIKOVOMIKLY KUTUCTATEWY.
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R.E. ENERGY A.E
INREIITEIS £T7 Twv QIKOVOHIKWY KaTaoTdoswy g 31 Aekepppiov 2010

(Moo oe YAIGEEC EUptl, EXTOE €AV avorpEpeTal SiCpopeTIKd)

1. ZUOTOON THG ETAIPEIOG KOl SpaoTnpIdTNTES TOV OHiAOU

H R.F. Energy A.E. (epegAg «RF» 1] «n Etaipelas) Spubnke 1o 2006 omyv EAGSA wg Hia aviwvupn
ETQIPEID i€ OXOTTIO TNV OUPETOXT GE NUESATTEG f) CANOBOTTES ETTIXEIPROEIS TTOU EXOUV WG aVTIKEINEVO
mv BpagTnpioTTolnal TOUG GTOV TOWER TNG NAEKTPIKNG evépyeiag. H Bidpkeia Tng eTaipeiag opioBnke o€
50 . ‘Edpa Thg £Taipeiag opioOnke o Afpog TAUQAEBag Kal CUYKEKPIMEVO TO KOTGOTAHA ETT THG
A.Boukiaypévng 128,

H erapeia Bpioketar of dladikagia eviomapod KatGAniwy Bégewv yio My Bnpioupyia AloMKiy
sToBuGv  Mapaywyhs HAEKTPIKAC EVEPYEIDG Kol w¢ £k ToUTOU EXEl TTpoPel €  TOTTOBETNOEIC
QVEMOUETPIKWV 10TUV o Treploxég, otoug Nopoig Apxadiag, EuBoiag, ApyoAidag, ©eampwriag Ko
AITWAGGKEPVAVITC, VIO TV TTRaYUATOTroINan avepoAoyikiy peTprioewy, Emriong, n Etaipeia e§etdde) Ty
£Eay0pd OACKANPWHEVIOV EVEPYEITKIY £PYWV OTO ECWTEPIKS KOl EGWTEPIKO.

To AiknTikd SupBolNio TG eTaipeiag ouykpotABnke otn ouvedpiacn Tng 07/09/2012, DIGPKEIG TOU
Xl oploBel £wg tny 30/6/2016 ko £xer we £8AG

ONOMA OELIH

Mewpylog ®eddkng Mpoéedpog kot AteuBivwy Zuupoukog
lwavvng Taaxipng AvinTpoedpog

lwévvne Navrovang MEAOS

NikdAaog MUTTARG MEANOG

Euayyshog KopoBtang MEAOG

To TT0C0aTé GUPPETOXNS TNG UNTRIKAS eTaipeiag F.G. EUROPE A.E. (e@egrg “FG”) elval 50,00%. Adyw
TS TUPPWVIAE Twv JETOXWY YIa SIOpIoHS TN TTAEIOWNGIGG Twy HEAWY TOU A2 aTTO AUTAvY, TEKPaipETa
6T n FG aokei ¢heyxo e1ri g RF Kot we £k To0T0U TTEPIAGLBAVETAI OTIC EVOTTOINUEVES OLKOVOMIKEG
karaoTaoeig g FG pe v péBodo tng OAikig Evorroinang, wg Buyarpikn.

Ol EVOTIOINPEVES KAl ETAIPIKES OIKOVOUIKEG KOTOOTAOEIG £YKpIBnkav amd 1o A0iknTié ZupBolAio Thg
Etaipeiag tnv 26 Mapriou 2014,

2. O1 onUavTIKES AOYIOTIKEG apXEG TTOU XpNoIpoIToIE n eTaipeia
2.1 MAdic10 KUTAPTIONS TWV OIKOVOHIKWY KUTUCOTAOEWY

Ol OIKOVOHIKES KOTAGTROEIC £XOUV OUVTAXBEl UMWV e Ta AigBv MpoTuTra XpnHATOOKOVOHIKAG
Avagopdc («ANXA») 6Trwe £xouv vioBeTnBel amé Tnv Eupwriaikn Evwon kal pe BGon Tnv apxr 1ou
IGTOPIKOU  KOOTOUS. O1 KUPIBTEPEG AoYIOTiKEG apxEg TEpIypdpovTal Trapakdrw. H Katdprion Twy
OIKOVOPIKIIV KATAOTAOEWY, GUNPwva pe Ta ANXA, amartel 10 XpRoT AGYITTIKWY EXKTIHACEWY KAl TNV
aoxnon kpicewe ommd tn Aoiknon TG ETAIPEIG YIa TNV €QAPUOYN TWy AOYIOTIKWY GPXWY TTrou
akohouBouvTal. O GNUOVTIKOTEDES TEQITITWOEIG QUTEG TTEPIYPGPOVTaN OTN ONUEiWTN 4. Aev UTIApYOULY
TEOOTUTTA TaL OTTOIN VA £XOUV EPAPHOTBE! VwpiTEpa OTTO TRV ETHONUN NUEPOUNVIX EQAPHOYAS TOUS. O
OIKOVOUIKEG KATOOTATEIG TrapoudidZovTal gt XIAades Eupl) kol GAa Ta Tood GTPOYYUACTIOIQUYTOI OTNY
TTANCIECTE N XIMAda.

2.2 Néat MpétuTra, Alsppnveicg, Avadewpoelg ke TPOTTOTTOINGEIG UPITTAPEVIV Mpotirmwy Ta
oTroio £xouv TE8Ei o€ 16XD Kl £Xouv vioBeTnBi amré TV Evpwrrdikn ‘Evwon

O QKOAOUBEC TROTIOTTOINOEIC Ko AlEppnveleg Twy AMXA exdo8nxav omo 10 ZuppouAio AlEOviny
AoyioTiktov Mpotimwy (IASB) kal n £Qapuoyf] Toug &£lval UTTOXPEWTIKA aTo TNV 01/01/2013 1
HeTayeveotepa. Ta onpaviikeTepa MpoTuTTa Kol AlEpENVEES AvapEpovTal tkoAolBwg:

« Tpomomoniosg oo AAM 1 «llapouciaon Twy CIKOVOHIKGY KATAOTATEWYY - Mapouoiuon
OTOIXEIWY TwY AOITWY EuvoAIKWY EcOdwyY

Tov logvio Tou 2011, To IASB TTpoéfn oy £kdoan Twv TpoTroTroifjcewy Tou AAM 1 «Tapoudiaon Twy
Owovouikiy  Kartaotaoewy»., O TPOTTOTIOIACES QUTEG CVOPEPOVIGI OTOV TRSTTO  Trapouciaong



R.F. ENERGY A.E
INPEIWCEIC £T71 Twv OIKOVORIKWV KATAOTRoEWY TN 31 AckepBpiou 2013

{Mood oc yhiadeg Eupy, ekt edv avapepetal HApopenkd)

oTOIXElWY TWY AOITT®DY ZUVOAIKGOY Ec6Bwy. Ol TPOTTOTTOINCEIG £XOUV ETIIDPUAT OTIG EVOTTOINUEVES
Oikovoulkég Karaotdoeig.

+«  ANXA 13 «EmpéTpnon ot Edhoyeg Afieg»

Tov Mdio Tou 2011 70 JASB 11p0£Pn otnv £koon Tou ATMXA 13 «Empérpnon oe Edhoyeg Afieg». To
AMXA 13 Trapéxel Tov opIgPo TNG EUAGYNS afiag Kal TapoucIGdel os £val evidio TTPOTUTIC 70 TTAdICIO
AVaPOPIKY |E TOV TTPOCBIOPITHO TNg EVAOYNG GEIDG KON TIS ATTQITOUHEVEG YVWOTOTOINGEIS QVAPOPIKG
HE TOV UTIOAOYIOWNS TG e0Aoyng agiag. To AMXA 13 e@apuodetal OTIg TEPITITWOEIG TTOU dAAG ATTXA
aTQITOUY 1) ETHTPETIOUY TNV aTaTinon oToixeiwy ot e0Aoyes offeg. To AMXA 13 Bev eiodyel veeg
ATAITACEIG AVaKPOPIKE PE ToV TTPocdIopiapd TG £UAcYNG adiag £vOg OTOIXEIOU TOU EVEPYNTIKOU M piog
utroxpéwang. Emimhéov, Sev ahAGZel To T opifouv dAAa [TpOTUTTG GVOQOPIKG HE Td TTOI0 aroixeia
QITOTILGNVTOL O £UAOYEC Oflec Kal BEV QVOQEPETAL OTOV TPOTTO TIapoudioong Twy PETaBOAWY TG
goAoyne affac omg Oikovopikés Karaotdoelg. To Tpotutro Exet €mBpaon OTIG EVOTTOINMEVES
CIKovOIKES KATAOTATEIL,

» AvaBcwpnon ovo AAMN 19 «Napoxés g Epyaiépevouoy

Tov lodvio Tou 2011, To IASB TpoéBn oty ékdoan Tou avaBewpnuévou AAM 19 «lapoxeg O
EpyaZépevouc». H avoBetpnon auth éxel w¢ oxommé va PeAtibosr Bipara avayvwpiong Kal
YVWOTOTOINONG ATTAITHTEWY QVOPOPIKA HE TG TIPOYPAPHATA KUOOPICUEVWY Tapoywy. Me Bdon 1o
avaBEwpnPEVO TIPATUTTO KaTtapyeltal N péBodog Tou TEpIBLPIoY Kal CUVETTWS N Buvarotnta avafohng
NG QVOYVPIOTS AVOAOYIOTIKGV KEESWV 1) JNHIWY, EVW TTapGAANAG aTraiTel of ETaVEKTIMATEIS TNE
kaBaplc UTTOXPEWANG (ATAITRONG) CUPTTEPIAGUBAVOHEVIOY TWV QVAAOYICTIKIY KEPDWV Kal Znuiov
TTOU TTPOEKUYAY KOTA TNV TTEPIOBO aVa@Opas va avayvwpifovTan oTny kardoTdon ZuvoAiky Ecodwy.
Me Bdon to avaBewpnuévo TEOTUTIO 0 Cpidog/n Etaipeia avopdpewoe T OUYKPITIKA TTEpioBo
GUPPWYA pE TIC OPILOPEVEC HETAROTKEG SIaTEEeEI Tou AAN 19 Kal oUpQUVA LE To AAN 8 «AOYIOTIKES
MoNTIKEG, LETOROAEG Twv AoyloTIKiV Exnpioewy ko AdBn». H avaBeiwpnon Ba éxel emridpacn oTig
evotronpéveg  Oiovopikés  Karaordoels améd 1 Slopopd  avayvwpiong  Twy AVOAOYIOTIKWY
KEPOWVH{TNIIGIV).

o EAAMNXA 20 «Aamdvec Amoyipvwong (Stripping Costs) omqv Mapaywyiky ®aon rov
Ewiyeiov Opuyeioun

Tov OkTtBpIo Tou 2011, To IASB Trpoe@n oty £kdoan Tng EAAMXA 20. H Aigpunveia aTrogapnvicel
TOTE N Tapaywyl| e£6puEng Ba TTPETTEN va 0dnyel OTNV avayvipian evog aToIXEIOU TOU EVEPYNTIKOU Kal
TIUG TTRETTEI VO QTTOTIATAN TO £V AGYW oToIXEl0 TOTO KATE TV apXIK

o Tpowomwoinon oto ANXA 1 «Mpwtn Egoppoyn Twv  Ardviv Npovimruwyv
XpnpaTooIKovoKng Avagopdsy - Kpamixd daveia

Tov MdpTio Tou 2012, 1o IASB TpoéBn oty ékdoorn Tpotmotoinang Tou AMXA 1 cOppwva LE TV
omrolat o VIOBETOUVTEC Y10 TTOWTH @opd Ta ATIXA Tou £xouv AdBEl KpaTikd JAVEIQ HE TTPOVOHIaKO
ETITOKIO, £XOUV Tr) BUVATOTNTA TRG LN OVOBPOHIKAS EPOPHOYHG Twv AMNXA GTNV AIEKOVITN QUTWY TWY

Saveiwy KoTd TN WETGRoon. H Tpomotroinon £xel £TBpaOn OTIG EVOTTOINMEVES OIKOVOIKES
KartaoTaceg.

o ETRcieg BeAtwoeig MpotiTrwy Kikhog 2009 - 2011

To 1ASB mrpoxwpnoe Tov Mdio Tou 2012 otny éxkdoon «Etioieg BeAtiwaeig Twy Aedviov MNpotiTmwy
XpnpaTooIKOVOUIKAG  Avagopas KUkAog 2009 - 2011», 10 ormoio amoTehcltal amd pla oapd
TpogapHOyWY TE 5 MpoTuTTa KAI OTTOTEAEl PEPOG TOU TTROYPAPHGTOS YIa TG £TACIEG BEATILOEIS 0T
Mpétutra. Ta TPOTUTIG OTa oTrola TTpaypaToTrolouvTal BeATIuoElS eivan Tar AMNXA 1, AATT 1, AAD 18,
AAN 32 kai AATT 34, O1 TPOTIOTIOMNGEIG AUTEG eV elval IBICITERO CNUAVTIKES KOl JEv €XOUV OUTIAOTIKN

eTTTWOonN oTig OIKOVORIKEG KataaTdaeig Tou Opiiou.
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R.F. ENERGY A.E
INPEIVOEIS £ TWV CIKOVORIK(Y KaTacTaoewy Tng 31 AckepfBpiov 2013

(Flood oe yiMabes Eupt, exvag edv avapipetal SIUQOPETIKG)

2.2.1 Néa Mpdrumra, Aleppnvsics, avaBewpioEis KAt TPOTTOTIONOEIS UQICTAPEVWY [TpoTUTTWY Ta
oTroia Sev £xouv akopa TEOEl o€ 1oY) 1 Sev £Xouv eykpIBei amd Tnv Evpwiraik ‘Evion

Ta akéiouba vea Mpdtutra kal AvaBewpnotig Mpotiwy, arhd kal of akdiouBeg AlEpUNVEIES yIa TG
utrdpxevta MpoTtuTrd, £Xouv SnpocieuBel arAd eiTe Bev Exouv akOMn TeBEl oE 10XU, glre Bev Eyouv
eyKEIOgi aiTo Tnv Eupwirdikh ‘Evon. ZuyKekpijeva;

o AIXA 9 «XpnpoTooikovopikd Mégar» (avapoAn TnG £@apHoyiRS)

To IASB mpoxwpnoe ong 12/11/2009 oy ékdoan véou TpoTUTmoy, ToU avaBewpnuevou ANXA O
«Xpnuaroolkovopikd Méga» 1o ommolo kot oTadiakd 8a aviikaracTioer 1o AAF 39 « X pPuUaTo0IKOVOHIKA
Méca: Avayvipion kal ATrotipnony. Znueioveral o1 tov OktaBpio 1oy 2010 vo JASB mpoffn oty
£KBOON TTPOCONKWY GVAPOPIKE HE TIG XPNHOTOOIKOVOUIKES UTTOXPEWTEIS TTOU N OIKOVOMIK ovToTnT
£xel emMAEEE va amToTiud of cUAoyEG afieg. Tupguwva pe To AMXA 9, OAA Ta XPrHGTOOIKOVOUIKG
OTOIXEId TOU €veEpYNTIKOU  ETIPETPOUVTON dpXIKd oTny eUAoyn afia TTAEOV OUYKEKPIMEVTR KOOTN
guvalayWy. H PETQyEVESTEPN QITOTILINGN TWY XPRHATOOIKOVOMIKIY JTOIXEWY TOU EVERYITIKOY yiveTOl
£iTE OTO ATTOORECHEVO KAOTOC £iTE OTNY E0ADYN aia KAl EEAPTATON GTTO TO ETHXEIPNOTIKG HOVIEAD THG
EMXEIPNONG OXETIKA PE T DIOXEIPION Twy XPNPOTCOIKOVOHIKWY UTOIXEIWY TOU EVERYNTIKOU Kol TWwv
CUMBOTIKIY TAPEIOKGY powiv Tou otoixeiou autod. To ATIXA 9 amayopedel avaTagIVOUROEI, EKTOG
amrd TIC TIEPITITWGEIS TTOU TQ ETIXEIPNPATIKG HOVIERD TNG ETTIXEIPNONG CAAGEE), KO GTNY TIPOKEIIEVT
TEPITITWON GMAITEITOH va avaTa§IVeUATEl PEAOVTIKG Ta ETMPEaOHEVE XpNHATOOIKOVOUIKE PEod.
TUppwvd HE I apyéc Tou AINXA 9 ke of emevBUOEIG OF OUUUETOXIKOUG TITAOUG TIPETTEl va
amoTiwvTal oY euhoyn afia Toug. EviolTtoig, n Alofknon Exel TNV ETTIAOYT VO TapoudIadel ota Aomd
GUVOAIKG £0030 TO TTPAYHATOTIOINBEVTA Kal pn) Trpayuarotroinéévia kEpdn kol dnuisg tAoyng adiag
GUULETOXIKGIV TITAWY TTOU BEV KATEXOVTON TTROG EPTTOPIKY EKETAALUON. Tov NofuBpio Tou 2013 10
IASB TIpoEBn OE TEOTTOTIONCEIS Tou TpoTUTIoU. MPOCTEBNKE £vO KEQGAMIO TO OTTOI0 OVABEWPE
ONUAVTIKG T AOYIGTIKA QuTioTABUIoN Kai BETel O £QApHOYN €va VEO LOVTEAO TTOU BeAmidovel
OUCYETION TNG AGVIOTIKAG ME TN Biaxeipion Ttou KIvDOVOU, &V eodyovial BEATIWCEIS kAl OTIG
YVWOTOTIOIROEIS AVAQOPIKA PE T AoYIOTIKR, avriotdBpiong ko Tn diaxeipion Tou Kivdovou. Me nv
TpoTtoTroinan eivan dueca BIABE0IUES O BEATIVOEIS avapopikd (e TIG YVWATOTIOINOEIS TIOY agopolv
LETOROAY T £0AoYNG agiag evog IBiou XpEoug TG eMXElpnang, OTTwG TEpPIAAUBAvovTav oTo TTRATUTTO.
Tehog, 10 IASB amopdoloe va avaPAMAEl TNV eQapuoyf Tou TpoTUTIou (ETHTIEG TEPIGBOUS TTOU
Eekivoly TV 1 pETd Ty 01/01/2015), koBlsg o1 Siepyacieg Oev £XoUv OACKANPWOED Kai dev Ba
uTTopolce va SoBel ETTAPKAG XPOvog TrpoeToipaaiag amig eTxeipAoElS, Mapoia autd of ETIXEIPNTEIG
HTTOPOOY va amTopacioouy ThY GuEan epappoyh Tou. H Aloiknan tou Opirou TpoTiBeral va TpoRei ot
TPOWPN EQAPHOYR TWV ATATACEWY Tou ANXA 9, agol Trponyndel n OXETIKA EYKPION TOU MpotdTTou
a6 v Eupwraiki Evwan {va TpogappoaTel atov ka8t Optho/ETaipia). To mapov Mpotutro dev £xEl
woBeTnBEl o TNV Eupetraikr Evwon.

o ANXA 10 «Evomoinuévec Omovoptkéc Karaordoeigy, ANXA 11 «IxfApara Ymwd Koo
‘EAeyxo» (Joint Arrangements), AfMXA 12 «M'vwovomomoslg IVPHETOXWY OF GAAEG
Ov1oTnTEGH, AN 27 «ATopIKéG Oikovopikés Kataordoeigy kai AAM 28 «EwevBioeis o€
Luyyeveig kar Kovotrpagisgy (e@pappoyh yia TIg ETHGIEG TTEPIGBOUG TOU fekivolv TNV N HETA
v 01/01/2014)

Tov Mdio tou 2011 1o IASB ££¢dwoE Tpia véa MpdTuTra Kol JuyKeKpIEva Ta AMXA 10, AINXA 11 kal
ATIXA 12. To AMXA 10 «Evomroinuéveg OIKovopikes KaTaoTaoeigy avapepel £va HOVTEAO evoTroinang
TToU KABOPIZEl TOV EASYX0 WG TN BAGH Yia TNV EvoTToinan OAwy Twy TUTTWY eTIXEIPRTEWY. TO AMXA 10
avTIKoBIoTG T AATT 27 «Evomroinuéveg kai Atopikég Okovopikés Kataotdageig» kar mv MEA 12
«Evotroinon — Oikovopikes Movddeg Edixod ZkomoO», To AMXA 11 «ZxfApata Yo Kowd EAcyyo»
kABOPIZEN TIC APXES AVOPOPIKG TNY XPNHUUTOOIKOVOUIKF TTARROPOANTTN TWY HEAWY TTOU CUHHETEYQUV OF
¢vav Koivoe Alakavoviapo (Joint Arrangement). To AMXA 11 ovrikaBIioTd 70 AAfT 31 « ZUPHETOXES OF

Kovorrpagieg» kai 1 MEA 13 «AT6 Kovol EAgyxdpeveg OIKOVOMIKEG MovaBes — Mn Nopouarikeg
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R.F. ENERGY A.E

Inpaoeng i Twv OIKOVORIKGV KaTaoTdoewy Tng 31 AckepBpiov 2013

{Nood oe yAadec Eupw, exT6g edv avapEgetal SIAQOPETIKG)

Suvelo@optc amré MéAn piag Kowotrpagiags. To AMXA 12 «I'vwoTotTomoeg ZUNHETOXWY 08 GAAEG
OVTOTNTESY CUVEVUIVEL, EUTTAOUTIZES KAl QVTIKUBIGTA TIG ATTAITAOEIG YWWOTOTIGINOEWY YId TIG BUYATPIKES,
TC TS KOOU EAEYXOMEVES ETTIXEIPAGEIG, TIG OUYYEVEIS ETIXEIPACEIG KOl TIC M EVOTIOIOOUEVEG
EMXEIPHOEIC. ¢ GUVETTEIAl TLV aviiTépw vEwY Mpotumiwy, 1o [ASB £££8wat eTriong 1O TPOTIOTIOMPEVD
AAT 27 pe TiTho AATT 27 «ATolIKEG OIKOVOHIKES KATGOTATEIGH KAl TO TROTTOToInUEVD AATT 28 pe TiTho
AATT 28 «EmevBioeag oe Zuyyeveic kar Kovorrpagieg». Ta véa Mpotumra EXouv £QUpHOYR yiG TIg
ETOIEC TTEMGSOUS TTou EEkvoUv TNV 1] HETG v 01 lavouapiou 2014, ye TTpoyEvESTEPN EPAPHOYN va
emrpémeral O Ophog Qa e€eTdoel TV emidpdon Twy avwTépw OTIG EVOTTOINKEVES OIKOVOUIKEG
Kotaaraoeig. Ta rpoavagepévra Mpdtuma eykpibnkav omé iy Eupwrraikh ‘Evwon T1ov AsképBpio
ToU 2012,

o O3nyoc Metdfaong: Evorroinpéves Oikovopkés Kataordoslg, EIxnpora Ymd Kowo
‘EAgyxo, M'viotoTomasig ZupperoXwv o€ GhAeg OvrotnTeg (Tpomrorromosig ota ATXA 10,
AMXA 11 ke ANXA 12) (sappoyn YIQ Ti¢ ETROIEG TEPIGSOUG TTou LEKIVOUY TV 1} PETA TNV
01/01/2013)

Tov louvio Tou 2012, 10 JASB TpoéRn oty £v Adyw £k3ooT) 1 OTroia TTapEXE) SIEUKPIVICEIG QVaQOPIKA
pe TIG peTaBamikéc BlotdEeic Tou ATXA 10. Qi Tpomomoifoslg TapEXouv EMITAEOY TTPOGBETES
BIEUKOAUVOEIC Katd TNV PETGBAon ota AMXA 10, ANXA 11 kol ANXA 12 HEDVOVTOG TiG OTTAITAOES
TOEOXAC TTPOTAPHOTUEVWY CUYKRITIKUNY TIANPOPOPIUY HOVO KATA TNV TTPONYCUHEVR TUYKPITIKA
mepiodo. EmTAfov, ava@opikd PE TIG YVWOTOTTOROEIS YIa N EVOTTOIOUHEVEG ETTIXEIPATEIS, O
TPOTTOTIOIACEIG GQOIPOUY THY ATFOITNON TTAPOUGIATNS GUYKPITIKAS TTANPGPOPNTTS YIG TIG TEPIGBOUG
TRV TV TPLIT epappoyf Tou AMNXA 12, O1 ev AOyWw TROTIOTTOCEIS EXOUV EQAPHOYI VI Tig ETATIEG
TEpIGdOUS Trou Eekivaly TRV 1 peTd Ty 01 lavoudpiou 2013, aAAd ouolaoTIKG Ba epappeaToly aTrd
TV NUEPOUNVIA EQUPUOYAG TLV GXETIKGWY TTpoTuTIWY, Aol amd 01 lavouapiou 2014. O Ouihog Ba
£feTGOE TNV EMIBPACT TwWY OvwTépw amg evorroinuéves OiKovopkés Karaotdoelg. O Tapouseg
TPOTTOTIOIRGEIG EyxpIBNKav atrd Ty Eupwitdiki ‘Evwon Tov Atpikio Tou 2013.

« EmevBumkic Ovrétnteg (Tpomotromjosig ota ANXA 10, ANXA 12 KAl AAN 27) (epappoyi
yIo TIG ETAOI1EG TTEPI6BOVG Trou {eKivoldv Ynv i perd Tnv 01/01/2014)

Tov OkTaRpIo Tou 2012, To IASB TpotPn otnv £kdoan TpoToTomoEwy ata AMXA 10, AMXA 12 kai
AAM 27. O1 TpOTOTTOIRCEIC ExOuv EQUpNOYA OTIYV karnyopla «EmevbuTikég Oviotnregy. To IASB
xoNoIoTolE! Tov 6pc «ETEvBUTIKES OvIoTNTEGY yia vo ava@epBei ot 6geg SpacTnpioTrotval
ATTOKAEIOTIKG OTNY £TTEVBUCN KEQAAQiWV Yot TIg aToBoagelg omd Thv umrepadia Tou kegahoiou, yia
£1008NUa amd eTEVBUCEIS f Kal Ta BUo. Of eTEVBUTIKEG ovIOTNTES Ba TPETEN var a§loAoYoUY TV

amodoon Twy eMEVBUOEWY Toug e Bdan v evhoyn afia. ZTnv £v AGYw KATMyOpis PTTOpouv va
SUNTTEPIANGPOOIV £TAIpiEg IBIUTIKUIY £TTEVOUTIKGY KeaAaiwy, opyaviguci Biaxeipiong ETTEVOUTIKWY
KEQUAGiWY, 1IDIWTIKG CUVTGEIOBOTIKG TAMEI, KPATIKG €TEVOUTIKG KEGGAI KA AOITIX ETTEVOUTIKG
kepdhata. Opiletan, we efaipeon omg omaimioelg Tou AMXA 10 oxenkd pe v evoroinen, o1 ol
ETTEVOUTIREG  OVIOTNTESC ©a  EMIUETPOUV GUYKEKPIPEVEG BuyaTtpikég oOTnv  gldoyn dfio  péow
aTTOTEAEGPATWY Kal BEV Ba TI EVOTTOIoUY, TRPABETOVTAS TIG ATTAPGITITEG YVWOTOTIOINGEIG. Ot ev AdYw
TPOTTOTTOIOELC £XOUV EQGPHOYR YIG TIG ETATIEG TIEPIOGBOUG TTou Eekivodv TV i HETE Tv 01 lavouapiou
2014, pe TPOYEVEDTEPN £QUPUOYR va emTPETETOL O OpIA0G Ba ELETATE! TNV ETTIBPACN TWY AVWTEPW
ong evoTtompéveg Oikovopikég Kartaardoslg. O Tapoloeg TPOWOTOMOEl eykpiBnkay amd v
Eupwrraik Evwon trov Notpppio Tou 2013.

+ Tpomomoificels oTo AAT 32 «XpnparooiKovopiké Méoa: lapouciaon» - Zupwn@Iopog
XPIHCTOOIKOVOHIKIIY CTOIXEIWY TOU EVEPYNTIKOD Kdl XPRHATOOIKOVOUIKLY UTTOXPEWTEWY
(EQUPHOYH YIT TIG ETHTIES TIEPIGBOUG TToU §EKIVOUV TNV 1| p&Td TV 01/01/2014)

Tov AecépBpio Tou 2011, to IASB mpoiRn oty ¢kSoon TpoTToTOIfoEwy Tou AAM 32

«Xpnuarooikovopikd Mioq: Napoucioony TTROKEILEVOU VA TIOPGTXEl BIEVKPIVAOEIG avagopikd e 11

amaITAgElg Tou MPOTUTTOU avapopiKA HE TIS TEPITTTROOES CUPYN@ITpod. O TROTTOTTOIROEIS EXOUV
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R.F. ENERGY A.E
INPEVCEIS £Tri TwY OIKOVOHIKWY KoTaoTdotwy ¢ 31 Azkeufpiov 2013

(Moo ot YAGDEG ELpw, EXTE¢ v avapEpeTal DIOPOPETIKA)

£Pappoyl yia Tic etaleg mepioSoug Trou fexivolv Ty A Werd mv 01 lavouapiou 2014, pe
TpoYEvESTEPR £papuoyrh va emTpémera. O Ouihog Ba efeTdasl v emMidpagn TwY aviTEPW COTIg
evotroinpéves Qikovopikés Karaordoerg. H mapotoa tpomotioinan eykpienke amd v Eupwrralk
‘Evwaon tov Aeképppio Tou 2012,

« Tpomwowoinon ovo AAll 36 «Meiwon g Atiag Ivoixeiwv rou Evepynrikoi» -
MvwoTtomoIfoel yw to Avakrioipo MMooé Mn-XpnyoToolkovopikiwv EToIxEiwy Tou
EvepynTixo 0 (EQUpHOYH VI TIG £THO1EG TEPI6GBOUG TroU Eekivolv TV i gerd v 01/01/2014)

Tov Mdio tou 2013, 10 IASB TTpogBn oty £kdoan TPOTTOTTOINCNG TEPIOPITHEVOU kool oTo AAT 36
aMelwon g Aglag Zroixelwy Tou Evepynrikol». H mapodoa tpotemoinan opidel 1¢ yvwaToTToIRTELS
TOU 80 TPETE) VO TTPAYHATOTIOIOUVIAN avOQopiKd HE TO GVOKTAGIHO TToOd EvOg OTOIXEloU Tou
EVEQYNTIKOU TToU £xel UTroaTel peiwan g agiag tou, £dv autd 1o wood PBasileral atnv ebioyn offa
EioV TO KOGTN TIANONG. MPOYEVESTEPN EPAPHOYA ETTPETTETAI EQOTOV 1) ETCIPIA EXEI 1O EPUPUOTE
0 ATIXA 13 «Empérpnan oe E0hoyeg AZleg». H Tpotromroinon £XE1 EQApHOYr YId TIG ETHTIES TTEPIGOOUG
Tou Eekivouv TV i WETd v 01 lavoudpiou 2014, pe TrpoyevEaTepn e@aployh va emTpEmeTal. O
Ouhog Ba efetdoel v £midpagn Twv avwrépw oTig eveTroinuéveg Oikovopikés Karaordoelg. H
Trapolca TPOTTOTIOINoY eyKplenke amré v Eupwiraike) Evwaon Tov Agkéuppio Tou 2013,

¢ Tpomwomoioeg oro AAMN 39 «Xpnuoaroolkovopikd Méoa: Avayvipion kel AmoTtipnon» -
AVTIKUTGOTOON TOPaQyWyWwY Kol dvao oAl TnG AoyIoTiKIG avTioTadpiong (s@appoyri yia
11§ £TROIEG TTEPIGSOVG Trovu Sekivody TRV 1| perd Tnv 01/01/2014)

Tov loGvio Tou 2013, 1o IASB TTpoéBn oty £KB00H TPOTTOTIOIMTEWY TTEPIOPITUEVOY GKOTTOU 0To AAl]
39 «Xpruatoolkovopika Méga: Avayvipion ko Amotipnon». O OTOX0G TwV TIPOTEIVOHEVLIY
TPOTIOTTOIRCEWY £ivVal I SITAYWYN Wiag eEdIPETNG TTEPIOPICHEVOU OKOTTOU, QVOPOPIKA E THY avaagToAn
NS AGYIGTIKAS QVTIGTABMIGNG, SUUPWVA PE TIG apxés Tou AATT 38 ZuykekpIpéva, £@pOTOV TTANPOUVTa
OUYKEKQILEVES TTpoUTTofECEIG, TTpoTeiveTal pia e§aipecn STav 0 QVTICUUBAAAGHEVOS EVEG TTAPAYWYOU
TTOU £XE1 TTPOCSIOPIOTEl WG WETO avTIoTEBUIONG, avTIKaSigTaral oTrd £vav KUPIO avTIGUPBARAGHEVD, WS
aTOTEAETHT QALY OE VOROUC 1 KavoviopoUg. Ixenkn e€aipeon Oa mepiAapBaveral kai oTo ANXA 9
«XpnuoTooikovopikg Méga». O1 TPOTTOTIOINCEIG £XOUV EQOPHOYH YIG TIG ETHOIEG TTEPIGAOUG TTOU
£ekIvOUV TNY 1 PETG Tnv 01 lavouapiou 2014, e TpoyevEaTepn epappoyr] va emTpéTreTal, O Opihog Ba

eEETGOEl TNV £MiBpacn Twv avwrépw oG evotomnuéveg Oikovopikég Karaotagelg. H Trapoioa
TpOTTOTIOINGT £YKPIGNKe ad TV Eupwrirdike ‘Evwon Tov Aekélppio Tou 2013,

o EAAMXA 21 «Eiogoptc (Levies)» (epappoyi yia Tig £1jo1e¢ wep16Soug wou §ekivoly v 1
peTd TV 01/01/2014)

Tov Mdio tou 2013, 1o IASB Trpoéfn amy ékdeon g EAANXA 21, H Aigpunveia ammocagnvide! ToTe
piol ETaipia Ba TREETTEl va avayvwpioel ThY UTTOXPEWOT YIo TY KartaBoAr slopopas Tou £XE1 TTIBANBE
amd 1o Kparog, oTic Oovopikée TN¢ KaraoTdaeig. To EAATIXA 21 eivar pia Siepunveia Tou AAMN 37
«MpaBréyeic, EvBEXOUEVEG YTTOXPEWTEIS KAl EvBEXOpEva ZToIXEI Tou EvepynTikou». To AALT 37 OETel
T KPITRHPIA YIG THY GVAyVWPION HIGs UTTOXPEWTNG, EVa EX TWV OTTOIWY Eival N TTApoUsa JETEUOTN) TTOU
TTPOKUTITEI ATTS YEYOVOS TOU TTUPEABOVTOG, yvwoTo wg BecPeuTIKG yeyovds. H Bieppnveia avagépe 61
10 SEGUEUTIKG YEYOVOC TTOU BNUIOUPYET TNV UTTOXPEWTN YIT TV KATUROAA TG E10¢GOPAG EIVON N EVERYEIX
TTOU TIEPIYPAQETOI TN OXETIKY vopoBegfa Ko n oTrola £TTIPEPE) TNV TTANPWHY NG clgpopds. H
Biepunveia £xel eQapUoyr YIQ TI¢ £TAOIEG TEPIOSOUS TTou Eekvolv Ty ) ETd v 01 lavouapiou 2014,
ME TTpOYEvETTEPN @appoyr va emTpemetal. O OuiAog Ba eEeTdOEl TV ETTGPACN TWY QVWTENW OTIQ
evoTonpevec  Oikovouikée Karaotdoelg. H mopoldoa diepunveia dev éxer wieBetnOel omd v
EupwTraikf ‘Evwaon.

+ Tpomomoinon oro AAIM 19 «Noapoxés oe Epyalopéivoug» - MNpdypappa KaBopiopévwy
Napoxwv: Elogopiéc Epyalopévwy (epappoyn arrd 01/07/2014)
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R.F. ENERGY A.E
Inpeiwosig £ Twv OIKOVOHIKWY KOTaoTaoswy Tng 31 AekepBpioy 2013

{Nood oz Yades Eupa, £KT6¢ EQY ovapeépeTal DIEoPETIKG)

Tov NogpBpio 1ou 2013, 1o IASB TpoiBn omy Ekdoon 1poTIomoinong TERIOPICHEVOU TKOTTOU O10
AAN 19 «Tapoyéc oe Epyafopévougy. H wapoloa Tpommomoinon £xel epapHoyh Of EITQOPES
EQYQTOMEVIDV 1] TPITWY PEPWY avaQOPIKE JE TIpOoYpdNPaTa kaBopiopivwy Trapoywy. O OKOTIOG TG
TTapOlTaG TPOTTOTOINONG £VON VO HEIIOEE TNV TTOAUTTAOKATATA TG AOYIOTIKAG QVTIHETWITIONG TWV
£I0QOpWYV Trou ival aveEdpTnreg arrd Ta £ UTNpeciag Tou EpYagopEVaU, OTTWG Eival XUPAKTNPIOTIKA
o ElOQOPEC TToU uTroAoyilovtal w¢ oTaBepd TooooTd el TG HicBodooiag. H Tpomoroinon £Xel
epappoyh amé v 01 lovAiou 2014, pe TpoyevEaTepn eappoyh va emTpémeral. O OpAog Ba eGETACE
mv emidpaon Twy avwriépw ang evorroinuéves Oikovopikég Karaardoerg. H rapolod rperotreina?
Bev £xEl VoBeTRBE! ard TNV Eupwtraikn ‘Evwon.

»  Emqoig¢ BeAnwoeg MNpotomrwy KixkAor 2010 - 2012 & 2011 - 2013 {(spappoyn omd
01/07/2014}

To JASB mpoxwpnae Tov AcképBpn tou 2013 omy £kdoon «EToleg BEATLOEIG Twy Alebviov
MpoTdTmwy XpRUaToolKovouikis Avapepdg Kokioi 2010 - 2012 & 2011 - 2013». Z1ov Kukro 2010 -
2012 mepihapBdavovial BeAnwoe yia ta mpotutra AMXA 2, ATIXA 3, AMXA 8, AMXA 13, AAIT 16,
AAI 24 kol AATT 38 evio oTov KokAo 2011 - 2013 o1 BeAtitboelg agopoty Ta Mpdtumra ANXA 1, ATXA
3, AMXA 13 koo AAT 40. O1 BeAnioeig ata [poétuma £xouv epappoyn amo tnv 01 toukiou 2014, pe
TIpOYEVETTEPN £Qappoyd va emrpemetal. O Ophog Oa eferdoer v emmidpacn Twy avwrépw aTig
evotroinuéveg Otkovopikés Karaatacelg. O1 ev Aoyw eToIEg BeATioeg Bev éxouv uioBeTnBei amo Tny
Eupwrraiki ‘Evwean.

o ANXA 14 «MeraBamikoi Aoyapiaopoi puBpopevwey SpaotnploTATwyy (epapyoyr ammo
01/01/2016)

Tov lavoudpio Tou 2014, To IASB mpoéRn oty £kBoorn tou TTpoTUTTou «MEeTaBaTikoi Aoyapiaooi
pUBLIZOPEVWY BpacTnPIOTTWY», ZKOTTOE Tou £V Adyw MpoTUTrou eival va emTeUxOel N ouykprootnTa
MG XPNUATOOIKOVOUIKAG  TTANPOQOPNONG Of ETCIPIEG TTou  SpAgINPIOTTOIOUVIAl Of  KABEQTWS
TPOTBIOPIoHOU TIMWY HEOW EVOG PUBHICTIKOU TTAdIciou (rate-regulated activities). O puBugdpevog
TTPOCIIOPITHAS TWV TILDY LTTORET VA ETTNOEGCEI ONHAVTIKS TV agia Kal TO XPOVO avayvwpIang Tou

£00B0U Miog eTalpiag. Aev EMTPETTIETON 1 EQUPMOYY Tou ev Adyw [lpotiTou yia Tig €raipieg Tou
eapHolouy [N 1a ANXA. To MpoTuto £xel eapuoy atmo Ty 01 lavouapliou 2016, pe wpoyeveaTepn
gpappoyr) va emTpémetal. O Ouihog B8a efeTdoel Ty ETSPAcH TwWY OVWTEPW OTIG EVOTTOINUEVES
Oikovopikég Kataoraoelg. To v Adyw Mpotutro Sev Exel V10BeTnBei ammd Ty Eupwmraikn ‘Evian.

2.3 Evomroinon

2.3.1 Quyatpikég smIXLIPROEIG

Ol EVOTTONMEVEG OIKOVOMIKES KATQOTAJEIG TEPIACUBAVOUV TIG OIKOVOUIKEG KATOOTUCEIS TNG PNTPIKNAG
ETIPEING KO TWY OIKOVOUIKDY HOVEBWY TTou eAéyyovral amd TRV eTaipelo (Quyarpikeg). 'EAEYX0g
ETTITUYXAVETQ) OTTOU 1 ETaIpeian £XEl Ty £€oucia va KaBopidel TIG XPNHUTOOIKOVOUIKEG KAl AEITOUPYIKEG
ATTOPACEIS MGG OIKOVOUIKAG HOVEBAG (€ OKOTTS TV ATTdKTNON oQEAQUG aTrd Tig SpacTNEIGTNTES TNG.
Kard v e€ayopd oG emxeipnang amompgwvtal oTnv e0Aoyn afia TOUG Ta OTOIXEIM TOV EVEPYNTIKOY,
TV UTTOXPEWTEWY Kal Twv 131y KEQOAGIWY KOBWE KAl Of EVOEXOHEVEG UTTOXPEWOEIS TG KATA TNV
nuepopnvia e€ayopds. To kKdOTOG TN ££ayopdc, Kard To Tocd Tou utrepaivel TV eGhoyrn agia Tou
eayopalOpEvou  KABOPOO EVEQYATIKOU {EVEPYNTIKG — TaBnmké — evOEXOEVEG  UTTOXPEWOCEIS),
kataxwpeital wg umepagia 1 xpRon atny otofa éyive n e§ayopd. LIny TEQITTWON TTOU TO KOOTOG
efayopdc eival WIKPOTEPO TG avwrépw evhoyng afiag, auti n Blapopd KaTOXwpEital OTd
QUOTEALGHATA TNG XPACNS EVTOS TG omoiag éyive n efayopd. Ta Okaiwupara Tng peoyngiog
KATGXWPOUVTL KaTé TNy avaAoyia Toug emi g elhoyng ofiag. e eTroueves XpATEIS, TUXGv Jnpieg
pepilovtal ot peloywneia kar' avaAoyia, ETITALOV Twv SikaiwpdTwy pecyneiag Ta AmoTEAETHATA TWV
efayopalGpevov 1 TIACULEVWY BUYATPIKEIV EVTOG THG XPAOEWS, TTEQIAGNBGAVOVTC OTNV EVOTTOINUEVN
KOTAOTAON QITOTEASOUGTWY XPATEWS atvsd A twg TNV npepopnvia e§ayopds A TTARang, avtiatolxa. O)
OIKOVOHIKEG KOTOOTATEIS Twy BUYaTpIKGY TROCUPHOZOVTAl KATAAANAG, WOTE VO oUVTAooovVTal BACE
TWVY AQYIGTIKLUV apYUiv TOU OpiAou.
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R.F. ENERGY A.E

INPeIoeg £l Twv CIKovouIKWY KaraoTdoswy TN 31 Ackepppiov 2013

{Moad oe yadeg EUpLy, £KTOS £8v avagéperal SiapopeTkd)

O1 SieTalpikéS TUVAANQYES Kol Ta EVBOETAIpIKG UTiGAOITT, amrakeigovial Kard v evorroinon. O
BUYATPIKEG ETAIXEIDNOEIC GTIG ETCIPIKEG OIKOVOUIKES KUTAOTAOELS GITOTIGIVTAI OTO KOOTOg pEfov TuXGy
CWPEUPEVES TTpoBAWeic arroutiwang Tng afiag Toug.

2.3.2 Luyyeveic emIXIploelg

Mpékemor TPl ETAIPERDY OTIC OTTOleS AOKEITaN GNUOVTIKY EmMppal], woTdégo Jev eival BUYUTPIKES N
KeIVOTTPaE(EC kal amelkovifovdl aluguva Pe Ty HEBode g kaBapfis Biong. Baoe g pedédou
QUTAC, Of CUUPETOXEG QUTEG TIOPOUGIAZOVTal TNV KATAGTOON OIKOVOUIKAG BEONG OTO KOOTOG KTRUEWS
ALV TOU TT0000TOU GuMETOXNC Tou OpiAou oTIG WETABOAEG TG KaBapr) Toug BEoN PETA TNV dpXIKH
nuepopnvia krioewg, uelov g mpoRAtwelg yio amopeiwon g afiag Toug. H Kardortaon
GTTOTEAEONATWV TIEPIAGHBAVE! DIOKPITA TO Wepiio Tou Opilou oTa OTTOTEAEGHATA TOUG, EVG TGO TTOU
KaraxwpelvTal amréd dutéc o' uBsiag amyv kaBapr Toug BEan, avayvuwpifovtal am’ euBeiag xal oTa
iBla kepaiaia Tou Opfhou. Ta yn TpayparorroinBévra KEPdR kal ¢npieg armd ouvOAaYEG HETAZl TOU
OMIADU KQI TWV GUYYEVUW ETAIPEILY OTTAAERPOVTA) KAT& TO TOooOTO GURMETOXHG Tou OuiAou oTIg
ETQIPEiEG QUTEG. O QUMUETOXEC OF OUYYEVEIG ETOIPEIEG OTIG ETAIPIKEG OIKOVORIKEG KOTAOTAGEIS
QITOTIMIVTTN OTO KGGTOS KTAONG WEloV TUXGV OWPEUHEVES {NUIES aTOUEIWTNG NG agiag Toug,

2.4 ZuvarAaypHaTIKEG HETUTPOTTEG

H eTaupeia  Tnpei Ta AoyioTikd g BIBANia o Eupty. fuvalhayEg trou yivovtal o géva vopiouara
perarpémrovial ge Eup Je Bdon v emianun Tipr Tou €Evou vopiopaTeg TTOU IoXUE TNV NuEpa Tng
guvarAayhc. Katd v nuepopnvia Tou lgoAoyiopol, TUX6V OTTOITHOEIS KOl UTTOXPEWOEIS Ot EEvVa
vopliouata petatpétrovial o Eupty e Bacn T emionun TP Tou EEVOU VOUITPOTOS TTOU 1OXUEN TV
avrioTolxn nuepopnvia. Ta Kepdn 1 of Znuieg amd guvaliayparikég DIapopeg TEPAAUBAvovTal aTnV
Kardgraon ATTeTEAECHATWY.

2.5 Evowpord mwéyia

Ta evawpaTa TTay QTOTIGVIC OTO KOOTOS KTTEWS HEIOV TIS CLWPEUNEVES aTTOOBECEIS Kal Tig fnpieg
ATTOPEIWTNG. TO KOOTAG KTHOEWS TIEPACNBEVE! OAES TIC AUECA ETIPPITTTEEG BATTAVES YIQ TNV ATTOKTNOT
TV OTOIXEIWY TTayiwy. O BATTAVES TTOU TTRAYHATOTTOIOUVTAI OF HETOYEVEOTEREG XPNUEI QUEGVOUY TN
AoYIGTIKY afia povo £Gv TISavoAoysiTal 671 Ba EIOPEUCOUY OTV ETAIPE(T HEAAOVTIKG OIKOVOHIKG OQEAN
KOl TO KGOTOC TOUg WTTOPEl va atmoTiundel agiomara. O £MOKEUES KX 01 JUVTNPHAJEIG KOO WpoOvTaI
OTO QToTEAfgPATA GTAV TTPaYMATOTTolUVTaL. Kard Ty TwANGoT, ol SIagopig HETALY TOU TIHMHATOS
TTOU AQPBAVETAl Kal TNE AOYIOTIKAG aiag karaxwpoUvtal wg kEpdn f {nuieg ota amoreAtéopara. O
AoyioTikég afieg e€eTdgovral yia aTropeiwan 6tav uTTdpyouv evOeifelg OTI ol agleg autég dev Eival
AVAKTAGILES. ‘OTav Ol AGYIGTIKEG GEIEG UTTEPPBAIVOUV TG EKTIHWUEVES QVAKTATIHES AElEG, avayvuwpIZeTdl
Znpic oTTCHEIWGNG KA T4 EVOWHATE TrGYIC LEIVOVTAl OTNV QVOKTAGIKN o&ix Toug. H avaxTioiun atia
gival n MEYGADTERN, WETAED £0A0YNG GEiog, pelov T oTaTOUMEV Yiat TNV TROANGT KOTTH KOl TNG aglag
xpAoNG. Ia Ty exTipnon Tng agiog XPATNG, O EXTILWHEVES HEANOVTIKEG XPNIOTOPOES TTPOELOPAOUVTN
oTNV TTOPoUTY afia Toug, HE TV XProH £vOG TTPO POPOV ETTITOKIOU, TO OTTOI0 QVTAVOKAD TIS TPEXOUTEC
EKTIACEIC TS ayopds yia TRy diaxpovikn afia Tou XpANaATog Kal Toug KivBOvoug TIou OXETI(ovTal HE
JUTA T TIEPIOUTIOKE OToIKEIQ. Z0u@wva pe Tig JiardEeis Tou AATT 16 n eTaipeia avayvwpifel Ta KOaT
TTOU OXETICOVIAl WE TIC UTTOXPEWOEIS YId aTréoUpOn Tayiwy oToiXsiwv oty TTepiodo Tou auTeg
BriovpyolvTal Kal oTO Baduéd TTou PTTopel va YIvEL i AoYIKA EXTIUNGN Tng esAoyng affag Toug. Ta
GYETIKG KOOTN TNG QmOaUPans KEQAAQICTTOIOUVTAN, WG HEPOG TNG afiag Twy CTTOKTOUHEVWY TV
OTOIXElWY KO aTTooRévovTal avahoyda.

2.6 KéoTog davaiopod

ATo TRV 1 lavouapiou 2009, Ta k6T SAVEIGHOU TTOU TUTXETIZOVTAN GUETA Kl apopoly TNV ayopd,
KATAOKEUR N TTOPOYWY TTEPIOUCIOKMY JTOIXEIWY, KOl YIG TG OTTOId OTTQITEITAl ONHAVTIKOG XPOVOS
TIpOKEIUEvOU va EABouv aTnv  EmMBIWKOUEYN KOTROTOON yia Tn XPRCN 1 v TTWANCH Toug
KEQOAQIOTIOIOUVTQA) WG KEPOS TWV £V AbYL) TTEPIOUCIOKWY CTOIXEIWY. OAa Ta Aoimd Koo davelgpoy
KOTOXWPOUVTCA OTA OTTOTEAECHATA [E TNV TTPAYNATOTIONGT TOUG KOl GURTTEDIAGUBAVOLY TOKOUS Kal
hoirrd €£08a yia Tnv arTokTnon daveiwy '

2.7 Amrooféceig

O) amooPéoei Evowpatwy Mepiouciokiwy  ZToiefwy Aoylfovrar pe ™ péBodo ™G otabepng
amoopecng, BAOEE CUVTEAEOTWNV TTOU TTPOCEYYIJoUV TN WESH WEEAMN Jwr) Twv Zroeiwv n ool
emaveteTadeton of eTAoIa Bdon. H afia Twy BEATIDGEWY, T8 GKIVITA TPITWY, OTOgREVETA) KATA TN
BIApKeIa TG HICBWTIKAG XPATEWS.
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To eKTIM@PEVa £TH HEGNS WOENUNG JWwiS KOt TUVTEAECTEG aTOCRECTG avd karnyopia Trayiwy elval ra
aKkoAouba

‘Ern weihpng LuvreheoTig

Twiig Amoopeong
YOponAeKTPIKG £pya 50 2%
KTIpIOKES EYKATATTGTEIS GE AKIvnTa TRITWY 15-25 4% - 7%
Mryavhpara Kal pnxavohoyikds efotrhioude 15— 33 3% - 7%
‘EmimAa ko Aormog EEQTTAITHOG 4~ 7 14% - 25%
Meragopikd uéoa 4- 10 10% - 25%
AoITTG adAa TrEpIoUCIaKd aToixeld 10-15 7% - 10%
ADEIEG TIOPOYWYNAS NAEKTPIKIG EVEPYEING 35-45 2% - 2,5%

2.8 AUAY TTEPIOVTIOKG OTOIXEIR, CUVEVIBOEIS ETTIXEIPHOLWY Kal UTEpGic

Ta AuAa TTEPIOUCIOKA OTOIXEIC agopoly KUpiwg Of GDEIEG TAPAyWYRS NAEKTRIKAG EVEPYEIDS KA

BIKWULOTO  EKMETAAAEUTNG EVOWUATWY GTOIXEIIY TTOU TIAPOXWPOUVTAl OTd TrAGIcIH CUHBATEWY

avayvwpiZovTal apyikd oTo KOOTOS KToNG KAl GITOTIHVTAL OTe KOOTOG KTAONG HEIOV TIK ITOOBETEIg

QI KGOE TUXGV Znpia amopEiwang. O CUVEVROEIS EMYEIPAOEWV/EKIETRANEDTEWY Aoyigovral ye Baan

T uéBoBo Tng efayopdg (acquisition accounting method). Me Baan aut Tn pEBGO TA TEPIOUTIOKS

oToEia (TTEPINGUBAVOUEVWY TWY TTPOYEVESTEP W AVOYVWPITUEVISY ACWHOTWY TTEPIOUTIOKLY

OTONEILY) Kal O UTTOXPEwaseiG  (TepIAauBavopévwy  Twy  eVBEXOUEVIOV  UTTOXPEWCEWNV) TG

efayopaloueving  EKUETAANELONG  avayvwplfovial ot EGAoyeg afleg Kard Ty nNUEpoOHNVia g

guvoAhayfic, H umepagia o GUVEVIIOEIS EXMETRAAEUOEWY TPOKUTITEL WG 1 Dlagopa, Katd Ty

nUEpOMNVia NG guvarAayrg, HETaEl Tou TpMAparog kal TNG £dhoyng odiag Twv  EMHEpOUG

TEPIOUCHAKIDY OTOIXEIWY TTOU ATTOKTABNKAY KOl TWV UTTOXPEWCEWY TIou avaiigdnkav. Kard v

nUepounvio cUVaAAGYRS (3 KATA TNV NUEpOHNvic OAOKARPWONG TOU OXETIKOU ETTIHEPICHOU TOU

TIAPaTOg £€ayopdc), N UTEpaia TTOU QITOKTATO, KGTAVEUETAI 0TI HOVGDBEG Snuioupyiag TOPEIOKWY

potiv {cash generating units) 1, og ouGSES LOVADWY SNMIOVPYIAS TAUEIOKWY POWY TTOU AVAPEVETAI Va

WPEANBOUY aTTd TNV GUVEVWON auTh. Av n Siagopd HETAgd Tou TIMAKATOG Kal TNG EVAOYNG Ogiag Twy

KUBapPUIV TTEPIOUCITKWY OTOIXEIWY TTOU £X0UV avayvwpIOTE UTEPRAiVEl TO KOOTOG TNG TUVEVWOTG

emXEpACEWY, T67E 0 Eraupeia:

o ETOVEKTINA TOV Qvayvwpion Kol TNy EMPETPNON TWV avayvwplolgwy KaSapwy TmeEPIcUCIOKWY
TTOIXEIWY KOl TOU KOOTOUS QUVEVIANG, KAl avayvwpilel aUECWE OTG OTTOTEAZTUATA XPACNG TV
apvnTIkA Siopopd WeTall Tou Tipfparog e€ayopdg kal TN e0Aoyng adiag v kabapiv
TEPIOUGIAKWY aToIXEIWY (apvnTIKA uTTEpadia).

H urepaio amoTIHdTal 9T 10TOPIKG KOGOTOG HEIOV 11 CWPEUPEVES Tnuisg amopeiwang. H utrepagia dev

amrooRéveTal aAhG UTTOKEITOl OF EAcyxo amopsiwong ot etfhaia Baan f cuxvoTeEPR av yeyovdTta A

aAhayic quvBnkiv utrodnAdivouy o1 adia TG PTTOPET va £xel aTTopsIwdE. Av n AoyioTiki affa piag

yovadac Snuioupylag Tapsakwy powy, CupTTEPIAGHBAYOLEVNS KAl TRG QvoACYoUgag UTEPOSiaG,

UTTEPRQIVEI TCO OVAKTACIMG TooO g, 1618 avayvwpiletal Inuia amopeiwong. H omoptlwon

TPOCBIOPIZETAN UE EKTIUNGT TOU QVOKTAGIMOU TTOo00 Twy Povadwy SnUIoUpYIas TAPEIIKWY POy, o

OTIOIEC OXETIZQVIQN WE TNV UTTERGEIA. AV TURHA piag povadag Snpioupylag TAUEIGKIY poty OThv ool

£xel KoTovepn®el umepafia, twAnSel, ToTE N umepogia TTou avahoysl gTo TIWANGEY  THAHO

guuTrEpAQUBAVETaN GTNV AOYIOTIK GEIC TOU TUAHATOE AUTOD TTPOKEINEVOU va TTPooBiopioBel To kEpdog

A 1 Znpia. H agia Tng umrepagiog Trou avaioyel oTo TIWANBEY TRRAUA TIPOaBIopiCETal BACET TWV OXETIKWY

adity TOU TRAPATOS TTOU TIWARBNKE Kal TOU THAHATOG TNG HovEDag SNUIOUPYIAS TAHEIKWY DOWY TTOU

mapapéve), H umepaia Tou £X& TTROKIWE aTrd e§OYOpPEG ] TUVEVIDOEIG ETAIPILY, EXEl ETHHERITOET Kal

TrapaKkoiouBeital og emimedo OpiAOU OTIC BAOIKEG MOVABEG BNUIOCUPYIOG TAHEIOKWY pOWY Of OTTOEG

géxouv TpooBlopioBei of oxéon We TIg Siardgeig Tou AAM 36 «Amopeiwon Agiag Meplousiokov

Troxeiwvy. Otav 6 OpAog aUEGVEN TO TTOGOOTE CUHHETOXNAG TOU OF UPIOTGUEVES BUYATPIKEG ETQIPIES

(eayopd TroooaTwy pelowneiag) n cuvolir Siapopd PETAED Tou TIPAMATOS EEAYOPAS KAl TNG

AVOAOYIOE TWY TTOCOOTWY Wsiownlag TTou omTokTwvTal {BenKA i apvnTIkR) exkabapiferan arr £Beiag

oTa 510 KEPAAIa ETTEISH Bewpefral wg ouvarAayr PETOEU peTdXwv (entity concept method). Kar

QUTIOTOIXIC, OTOV TIWACUVTAI TTOTOOTA HEIDWN®IOG (Xwpig 1 TEAKA CuppEToX va odnyel oe aTrwAela

TOU EAEYXOU TNE BUYATPIKAC), TA GXETIKG KEPSN 1 {npieg avayvwplfovral am eubeiag oTd 310 kegahaia.
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2.9 Awropgiwon afitg TEPIOUCIOKWY OTOIXEIWY EKTOC TG uTrepagiag

Ta TEPIOUCIaKA OTOIXEID TFOU UTTOKEVTAI OF OTTOOREDT EAEYYOVTA YIO aTTOpEIWGC Thg adiag Toug, 1AV
utrdpxouv evBei€eig 6T n Aoylotiki ofia Toug dev Ba avaknBel. H ovaktioiun agid eivar n peyaiitepn
agia petadt TG £GAoYNG aficg MERVPEVIG PE TO OTTAITOUMEVO VI TV TIWANGH KOOTOG KO TG afiag
YpAoEWS Tou TEplouciakol ortoixeio. H ofic xphong mpoodioplfeTar PE TTPOEGOPANGR TV
MEAAOVTIKIOY POWV PE TO KaTdAAnAC TIpoEEopAnTIKG emiTékio. Edv n avokriaipn agfa eivarl pkpdrepn
MG avameoBResTng, TOTE N avaméaPearn afid PERUVETAl éwg To OWog TG avakTioiung. O Jnuég
QATTOUEIONG KATAXWPoUVTAl We £50dd oTa arrateAéapara Thg XpAang Kard Tny oTroid TpoKUTIToUY,
EKTOC EQV TO TIEPIOUCIOKS OTOIXEID £XEI QVATTPOGUPUOCTEl, OTFATE N {Npic aTOMEIWONG HEIWVEL TO
avTigToIXo aTToBEpaTIKG avarrpooapoyic. OTav ot PETAYEVETTEPN XPNATN N {NUIC ATTOHEINTNG TTPETTE!
vd avaoTpagel, n avamocPeotn afia Tou TEpoUCIaKOU oToIXEioU aufdveral £wg TO UWOg Tng
avaBewpnuévng ekTiunong e avaktioiung aflag, oto BaBud mou n véa avorrooBeotn adia dev
utrepRaivel v avarrooBeotn offa ou Ba eixe Tpoodlopiorel edv Bev el karaxwpndel n Jnpia
arfopeiwang o Tponyolueveg xphioces. H avaotpogh ™e (nuiag ammopEiWaTg KATAXWPETal oTd
Ecoda, eKTOC EAV TO TEPIOUOIOKS OTOXEID EXEI QVATTPOTAQUCOTEL, OTTOTE avdoTpoPr TG {npiag
arropeiwong aufdvel To avrioToxo OITOBERaTIKG avatpoodappoyns. MNa Ty eKTipnon Twv Jnpiwy
QITOUEIWONG Ta TIEPIOUCITKA OTOIXEIO EVIGOCOVTAl OTIG {IKpOTEPEG duvareg povadeg Snuicupyiag
TAUEICKWDY POUIV.

2.10 XpnparooIKovopIKE TTEpIOUCIaKd oTolyEid
Ta XprnUaTooIKoVOUIKA TIEPIOUTIAKA OTOIXEIR Tng ETarpeiag yafivopolvial oTig TTAPAKATL KaTnyopied:

XpHuarooIKOVOHIKG TIEPIOUCIAKE COTOIXEIN AmOTIpWHEVA oTnv EGAoyn ofia TOUg pE PETOROALS
KATAYWPOUHEVES OTA OTTOTEAEC AT

NpoKeITal Y10 YPNUOTOOIKOVOPIKG OTOIXE EVEPYNTIKOU, TIOU IKQVOTTOIOUY OTTOIRBATICTE OTTO TIg
TTARAKATW TROUTTOBLTEIS:

- XPNUGTOOIKOVOMIKA — OTOIXEIC  EVEQYNTKOU  TTOU  KOTEXOVIQ) Y EMTTOPIKOUG  OKOTTOUg
(OULTTEPIAG BAVOVTOY TO TTOPAYWYD, EKTOG OTTO EKEiva TToU elval KaBopIoNEVd KOl ATTOTEAETUATIKG
HETU QVTIOTABWIOTS), EiVal QUTH TTOU CITOKTWVTAN f BnpcupyolvTal JE OKOTTO Ty TTWANan n 1y
gTTavayopd KOl TEAOC QUTE TTOU OTTOTEAOUV MEPOG EvOG XGPTOQUAGKIOU dTTO avayvwpIgHEVA
XPIMCOTOOIKOVOHIKG PECGT Trou DIOXEIPIZOVTAl HE OKOTTO Ty KEPGOTKOTTIAL

- Kata v apxikh avayvipion opideTar amd Ty TIXEIPNOT WG CTOIXEID TTOU GITOTIUATA) OTNV EUAOYI
agia, pe avayvipion Twy PeTaBoAwv oTnv Kardotaoy ATOTEAETLATWY XPACTG.

- Ztov ioohoylapd vou OuiAou/ETaipeiag of ouvalAayeég kar n armotipnan ot £UAoYEG afieg Twy
TTGPAYWYWY OTTEIKOVIZOVTON OF EEXWPIOTA KOVOUAIG TOU EVEpYNTIKOU KOt TWV YTTOXPEWTEWY HE TITAD
«Nopdywya Xpnuatookovopika Stoixeion, O petaohés ornv elAoyn afia Twy TTAPAYWYWY
KATOXWRUVTOI GTHV KATGOTAGCT) ATFOTEAECHATWY XPHans.

Advela Kol amaITHOEIG

MepAUBAvOUY [N TTAPAYWYA  XPNHOTOCIKOVOUIKG  OTOIXEIQ  EvepynrikoUu pE  oTaBepéq n
TROUBIOPIoPEVES TTANPWHEG, Ta otroia Jev BlompayoTedovTal O £VEPYEG Qyopég. TNV Kamyopia
auTh (Adveix Kot ATTaITACELS) BEv TTEPIAQUBAvOVTaN:

- ATQITACEIS GITd TTPOKATAPROALS YIQ aYOopd ayaSuuv i UTTNRECILY,

- ATraitrioelg rou axetifovral Je BoooANYiEg Gopwy, ol otroieg £xouy £mBANSEl VOHOBETIKG aTTd TO
Kparoc,

- OmdAmoTe Bev KAAUTITETAl arrd qupBacn waTte va Bivel Sikaipda otny EmYeipnadn yioo Aqyn
HETRRTWY 1 GAALIV XPrHATOOIKOVONIKWY OTOIXEIWY.

Ta AQVEIR Kal Of QTTAITAGEIS TIEPIAGHPAVOVTAI OTO KUKAOQOPOUY EVEPYNTIKY, EKTOG aTTd EXEVA HE AN

HEYOAOTEQPN TWV 12 unvov amd tnv nuepopnvia ioohoyiopol. Ta TeAeutaia oupTrepidapBavovial oTa
MaxpoTrpOBEC A GTOIXEIT TOU EVERYNTIKOU,
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AlgkpaToUpevES we TNV Aién emevdioeig

MepAGUBGVEL [N TTAPAYyWYA XPNHATOOIKOVOUIKA TIEPIOVTIAKE OTOIXEl PE TIAYIEG 1) TTPOCDIOPITUEVES
TIANPWUEG KAl GUYKEKPIMEVN AREN kai Ta ooia 1) ETaipeia £xel Ty TROBEGT KAl TV IKOVOTNTY VO Ta
Sk parhioel we TV MEn Tous.

AOQECIPT YIG TTWANC T XPNPATOOIKOVOUIKG TIEPIOVTINKE oToTyEia

MepAapBAvE! Un TTapdywya XphoTooIkavodikd TEPIoUCIOKG oToIXEla Ta otTola &fte Trpoodiopifovial
OE QUTRAY TNV KaTnyopia, eite Sev pumropoldy va evTaxBoly Oe KATIOIN G TIG AvWTEPW. 21N TUVEXEIR, Td
BIa@éTIpa TPOG TWANC XPNHOTOOIKOVOUIKG TTEPIOUTINKA TTOIXEIR OTTOTIMIVTAI GTRY EVAOYT agla TOUg
KOl TO OXETIKG KEPBN 1 CNHIEG KATOXWPOUVTA T8 ArToBepaTiKd Twv 10l Ke@ahaiwy, PEXpI T oTOIXElT
auTd TTWANBoV | XapakmpioBolv w¢ amopewpéva. Kard tnv mawinon f 61av XapaktnpioBoly we
OTTOHEIWMEVE, TA KEPSN A o1 ZNUIEG HETGQEPOVTOI OTU ATTOTEAETUOTA. ZNHIEG OTTOEIWTNG TTOU £x0uV
avayvwplcBel ota omotehéopara Sev avrioTpépovial pécw aroreheopdtwy. O ayopeg kat Ol
THOAGOEI TWV ETTEVOUCEWY avayvwpifovial Kotd Tnv nuepopnvia TG quvaliayng Tou eival Kol n
nuepounvia Tou n Etaipeia SecpelETal va dyopdoel 1) va TTouArioel 1o gToixeio. O emevBIoEIS apXIKd
avayvapiloviar atny e0hoyn agia Toug, TTALOV TwV SUECT EMIPPITTEWY aTN SUVaAkayry daTraviy, He
efaipeon O6gov agopd TI GUECT £IMPPITITEEG OTr) cuvONAayr DaTraveg, yia Ta oToixela exelva Tou
QTTOTWYION OTY £0hoyn Ofid TOUS pe HETARoAEC ora amoteAdéapara. O emevdioelg digypagovTal
4Tav 1o SIKaiWNa OTIC TRUEIOKES POEG aTTd TIG emevBUaelg Ayel i MeraBIBadetal kar ) Evaupeia €xel
METARIBACEI OUOUBIE AACUS TOUG KIVBUVOUS KOl Ti avTapoIBEG TTou JUVETTGyeTal N idiokTnoia.

T TIPAYHCTOTTOIRMEVA KGO N TIPOYHATOTTOINKEVA KEPSN 1) {NuiEg Trou TTPOKUTITOWY (1o TIG HETABOALG
NG £0AOYNG GEi0g TWY XPNMATOCIKOVOIKWY TTOIXEIWY EVERPYNTIKOU GTTOTIHWHEVA OTNY edAoyn atia
Toug We METaBoAE ara amoteAfopard, ovoyvwpifovial oTo oToTEAfgudara TV Tepiodo Trou
mpokUTITouy. O £0AOYEC QiEG TWV  XPNMOTORIKOVOUIKGY  OTOIXEILY  EVEPYNTIKOU  TTOU  Efval
SIATPaYHOTEUCIHO OE EVERYES ayoptc Trpoadlopifovial amd T Tpéxouaces Tiués ZAtong. Mid ta un
Slarmrpaypare 0o1a oToIXEIG Ol EUAOYEG afieg TTpoodiopidovTal Pe Th XpAGR TEXVIKGWY ATToTipnong, 6Twg
avaAuon TEADPATWY CUVGAAYWY, OUYKRICINWY GTOIXEIWY TTOU SIATTPayHATEIOVTAl KAl TTIPOESOPANCT
TOREIGKEY powav. O dn dlorrpayyartedoipol ot evepyd ayopd CuppETOXIKOI TITADI TTou €Xouv
TadiveunOel oTnv Karnyopld Al08¢aipa TTpog TWANGCT XENHATOOIKOVOUIKA JTOrXEI KA Twv OTTolwv N
cuhoyn afia dev eival SuvaTdv va TROCDIOPITTEN e ASIOTHOTIO ITOTIUWVTOE GTO KOUTAG KTRANG TOUG.
Te K&Be nuepopnvia 1goAoyIGHol n ETaipeia EKTING av UTTAPXOUY QVTIKEIPEVIKES EVOEIGEIS TTOU va
oBnyoly OTO OCUUTEpACUa 6T Ta XPNHATOOIKOVOHIKS GTOIXEID TOU EVEPYNTIKOU £XOUV UTTOQTE
amopeiweon. Na PETOXES ETQIPEIIY TTOU EXOUV TAEIVOUNBEl WG XPNHATOCIKOVOUIKG OTOIXEID DIADETIHA
TIPOC THOANON, TETOla EVBEIEN CUVIOTE N ONUAVTIKA A TTOpOTETapEVN WEIWGN TG evhoyng agiag ot
gXEON HE TO KOOTOG KTAGCNG. AV GTOIXEIOBETEITCN aTTOPEIWAN, N OwpEUpEvn ata idia KePAAG Znpid
Trou elval ) SIAQPopA HETALE KOUTOUS KTHONG KC EBAOYNG OEIaG, LETAQEPETON OTA QTTOTEAETUATO.

2.11 ATaITAGEIS aTTo TTEAATEG

O oTQITACEIG aTTO TTEAGTEG KOTOXWPOUVTOI apyikd OTnv £0Aoyn adia TOUG KOl HETAYEVECTEQU
ATTOTIVTAL OTO QVOTTEORECTO KOGTOG HE Tr XPAGCT TOU TIPAYHATIKOS £TTITOKIOU, QQUIPOUNEVLY KOl TWY
Znuicv ammopeiwang. O1 ZNUIES OTTOMEIWTNG (TTWALIEG TS EMOQAAEIG aTTaITTEL) avayvwpifovrar otav
UTTAPXE! QVTIKEIEVIKY arToBeIgn 61 o SpIhog Bev eival ot BEon va sIoTTpdgel SAa T TTOOU TToU oQeihovTal
HE Bdon Toug guuParikoug Gpous. To Toco Tng gnuidg amopeiwong eival n Slagopd PeTagl g
AOYIOTIKAS OLIaG TWy aTTAIMOEWY KAl TNG TTapolaas afiag Twv EKTIMIMEVWV HEAROVTIKWY TAUEICKWY
poty, TTPOEEoPAOUMEVIIY e TO apXikd Tpaypamkd emtoxio. To TTogd g {nuidg amopeiwang
KATOXWPEITAl WG ££000 OTA OTTOTEALONUTG. Kard Ty EKGOTOTE TTEpiodo kai NUEPOMNVIG TUVTAENG Twv
OIKOVOMIKUY KOTAGTATEWY, N EIOTIPOSILOTNTA TWV EITTIPOKTEWY AOYGRIOONWY EKTIHATON BATE! ITORIKWNY
TEOEWY KOl OTATIOTIKGY OESOPEVWY KOl OXNMOTIZETON TTPOBAEYN YIA OTTWAEIEG TroU Eival mBavoy va
oupPolv kol uTopolv va TrogoTIKoTToINBolv, H oxnuamobeica TIpORAEYN QvATTPOCAPHOZETal We
EMPAPUVON TWV ATTOTEAETNATWY TG EKACTOTE XPACNS. ATTITACEIG TTOU EKTIMWVTAI W¢ QVETTIDEKTES
EIOTTRUEELG Doy pagovTal.

2.12 Taperakd Sadégipa Kal icoSivapa
To TapeIaKd SiHOEcINa Kal TAEIaKE I00B0Vapa TEQIAGBAVOUY Ta PETPNTA, TIG KATUDECEIS SYEWS KAl
TIC BPOXUTTPOREGUEC UEXPI 3 UAVES £TTEVBUTEIS VPNANG PEVTTOTTOINGILSTATAG KA XGHNAGU pIOKOU.

2.13 MetoxIké KedAaio
Ol KOIVEC OVOUAOTIKEG HETOXEC KaraTdooovial ota Bia kepaiaa, Ta £§oda augnong Metoxkou
Ke@aAdiou, QITEIKoviZovTal apaIpeTikd Twy (Blwy Kepahaiwy kaBapd amd gopous. Ausod kbot Tmou
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gxeridovial pe TV £kBOOT] UETOXWV VI THY OTOKTNON ETHXEIPAGEWY, TEPIAGUBAvOVTaL OTO KOTTOG
KTROEWS TNG EMIXEIPNOEWS TTOU ammokTaTal. To «60Tog KTACEWS Twv iBv HETOXWY HEUEVO HE YO
POPO £I00BAPATOS {EAV CUVTPEXEl TIEPITITWAN) EPQAVIZETAl aUIPETIKA Twv 1Bty KegaAaiwY TG
Etaipeiag, Péxpig 6tou ol iSleg PeToxés TwhnBolv i akupwBoly. K&8e képdog 1 gnpid amé mwAnon
Biwv peToxwy, kafapd amd AGPEca yia Ty guvaliayf Aoimd kOGN Kal @Opo EI000NHUATOS, Qv
CUVTPEXEI TIEPITTTWGN, EppaviZETal wg arroBepankd atd 15ia Kepahaia.

2.14 Aavelopoe

Ta Anebévra Sdve avayvwpifovial apyIkd oty eGhoyn ogia Toug, n OToid TPOCAPUOLETAl WE TO
KGOTN TTOU dpopolv GUECT Tig SUVRANYEG AUTEG. METOYEVEQTERA, OTTOTIVTCH OTO QVOTTOGRESTO
KOOTOC WE T XpHon TS HeBdBoU Tou Trpayuankod emrokiou. Ta képdn i o1 {nuieg amd ra oroixeta
auTa, avayvwpiZovTal we Xpnuaroolkovouikd Egodo i Eodo, utow Tng dladikaciag Tng arooBecng He
TO TTRAYHATIKG ETTITOKIO,

2.15 ®opoc¢ Eigodhiparog - Avapuiidpevos pépog el0odijparog

H empBdpuvan Trg XpHoNG HE $OPOUS EICOBRUATOS CTTOTEAETAI ATTO TOUS TPEXOVTEG POPOUG Kal TOUG
AvVOBGAGHEVOUC (pOpOUS, GRACGH TOUS POPOUG TTOU TTPOKUTITOUY aTTd TIG TIPOTWPIVEG SIAPOPEG UETaLY
e AOYITTIKAC Gl Kal TG GOPOAOYIKAS BGONG TwY TTEPIOUCIKWY OTOIXEIWY KOl UTTOXPELICEWV. O
®APOS E1G0BANATOG KaTAXWpEiTal aTNY Katdotaan ATTOTEALGUATWY, EKTOG TOU QOPOU EKEIVOY TIoU

QQOpa TUVaAAGYEC TTOU KaTaxwpriBnxav armreubeiag ota 181a KepdAaid, 0 0T70i0G oTNY TTERITTTWOT auTh
KOTOXWPEITaN aTEVBEiaG, KATd avdhoyo TpdTro, ota 1510 Kegdhaia, O TpEXwy Kal avaBaiouEvos @Opog
£1I00BAUATOC UTTOAOYIZOVTOH BACEI TWV GXETIKUNV KOVBUAIWY TwV OIKOVOLIKWY KATAGTAOEWY, KABE HING €K
TV ETCIPERDY TTOU TIEPIAQUBAVOVTAI OTNY €vOTioinon CUPQVa WE TOUG POPOAOYIKOUSG VOHOUSG TToU
JoXUoLY oty EAAGSO. O Tpéxwv GoOpog EIGOBIUOTOG apopd, QOpo £TTH TV GOPOAOYNTEWY KEPSWY TG
Eraipeiag 6TTWe avapop@uBNKav SUHRWYA |E TIG aTTAITAOEIG TOU GOPOASYIKOU VOHOU, KA UTTOAQYIOTIKE
ve Bdan Tov 10x00ovia @opohoyikd cuvieheoti. O1 avaBahhdpevol gopol elwodiuarog, apopovv
TIEPITTTWOEIC TTPOCWPIVGV DICPOPWV UETAED GOPOAOYIKIS avayvipiong oToixekwy Evepynrikod xal
MoBnTIkoU KO QVayVIpIoAS TOUS Yia akomolg oUviagng Twy OIKOVOUIKWY  KAtaoTaoswy  Kal
UTICAOYIZOVTICU ME XPAOT TWV (OPOAOYIKWY OCUVTEAEGTWY TTou 8d 10XJ0oUYV Xatd TG XPACES TToU
avoapéveTal va avaknBolv Ta atoiyeia Tou Evepynmkod kol va TAkTomonBoiv ol UITOXPEWGCEIS. H
avaBaAASLEV QopoAoyia UTTOAOYIZETO! XpNOILoTIoIVTaG T HEQBO uTroxpewaewg (liability method) oe
6AEC TIC TIPOGWOIVEG (POPOAOYIKES BIOQOPEG, KATG TNV NMEPOMNVIC TOU ICOAOYIGHOU, LETaAlU NG
POPOAOYIKHG BAoNG Kol NG AoyloTKfg afiag Twv TIEPIOUTIOKWY OTOIXERWV KOl UTTOXPEWCEWY. O
QVAUEVOLEVES POPOAOYIKEG ETTITTHIGEIS OTTO TIG TIPOCWPIVEG POPONOYIKES Blagopeg TrpoatiopifovTal Kal
sppaviZovial eie WG UEAROVTIKES {aVABOAAOUEVES) POPOAOYIKES UTTOXPEWOEIS, EITE WG avOPoaAAGLEVES
POPOAOYIKES ATTAITAOEIC. O aVABOANGHEVEG QOPOMOYIKEG ATTAITROEIG avayvwpifovial yid OAeg Tig
EKTTEOTEES TTPOOWPIVES BIGPOPES KAl TIG AXPNOILOTIONTEG YOPOASYIKEG NMIEG, KATG TNV £KTAOT TTou Eival
THOAVO OTI Ba UTIGPEE! ETTAPKES HEAAOVTIKS POPOACYNTED £i0OBNUA £VavTI TOU OTTOICU OF AXPRCIHOTIONTEG
POPOAOYIKEC CNMIES KAl Ol THIOTWTIKOI PGPl wTTopel va xpnaiotrongoly. H afia twy avaBariopevioy
POPOACYIKIV OTTAITAGEWY EAEYXETOI OF KABE NUEpOPNVIQ IGOAOYIONOD KA LEKDVETOI KOTA THY £KTAOT) TTOU
Bev OVAMEVETOl VO UTTGIPEEl ETTOPKEG (OPOAOYNTED EICOBNUG Trou Ba kaAUWEl Ty GvaBaArdpevn
popohoyiky oraitnon. H ETaipeia cupyngidel g ovaBoMAOUEVES (QOPOAOYIKEG OTTITATEIS KOl Tig
aVOROANOHEVEC (POPOAOYIKES UTTOXPEWGCEC OV KOl OV av UTTGPXE! £va VOLILG EKTEAECTS Bikafupa va
TUUYNQPIOE! TREXOUTES POPOACYIKEG ATTCITATEIS EVAVTI TREXOUTWIY (POPOAOYIKWY UTTOXPEWOEWY Kai Ol
AVOBUANOUEVEC POPOACYIKES OTTAITHOEIS KAl Of GVGBAAAGUEVES POPOACYIKEG UTTOXPEWOEIS GPOPOUY OF
POPo £100BApaTOg TTou ernBGAAovVTal aTrd TNV BIa GoporcyIkn apxA.

2.16 MNupoyég OTO TPOCWTTIKS

Bpaxvutrpobeoueg TUpoyEg
O1 BPaYUTTPOBEGUEC TIIPOXES TTPOG TO TIPOTWTTIKG TE XPAMA Kl OF £f50G KATAaXwPOUVTal WG ¢todo
otay KaBigTavtal BOUAEUPEVEG.

MpoBAéweic yia Mpoypdupara Kabopiopévwy Mlapoxwv aro [Ipoowimike:

Ta TIPOYPAPKOTA YIa TIAPOXEG TTOUG EPYAZOLEvVoUg OO0V aPopa TNy ATFodnuiwoT kard Ty £508o (o1 10]
TNV UTMEECIQ, EPTIITTOUYV OTG TTPOYPAPUOTA KABOPIOHEVLY mapoxiy, gippwva pe 1o AATT 19 —
«Tapoxéc Epyaloptvivs. QI UTTOXPEWAEIS TFOU aTTOPPEOUY OO TTROYPGLHATE KABOPIoHEVWY TIApOYWV
OT0  TIPOCWITIKG  UTroAoyiovTal oy TipoefopAnuévn afla Twy HEAROVTIKWV TTAPOXWY TIPS TO
TIPOCWTTIKG TToU éxOUV KaTaaTel DEDOUAEUHEVEG KOTG TNV NUEPOMNVIC I00AOYIGHOU. Ol UTTOXPEWTEIG
quTéC uTroAoyIlovTal Je BGon OIKOVOUIKES KAl avahoyloTikég TTapadoxEs. To kaBapd KGOTOg ThG ¥pAong
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TepAapBAvETal oty KarGoTaon ATTOTEAECHATWY KO QITOTEAEITON aré Ty Trapolod agia Twv Tapoxwv
TTOU KaréoTnoay OeBOUAEUpEVES, Katd T JIGPKEIR NG XENONG, Tov EKTOKIGUO TNG WEAAGVTIKNG
UTTOXPEWONS KOl TO KoToxupwuévo koorog Tmrpolnmpeciag Ta  avahoylomkd képdn 1@ gnpieg
avayvwplZovral ameudeiag oTg 1510 KEPAANIR CUPGWYA PE TIG aTTaITACEIS Tou avaBewpniévou AAM 19
«Mapoxtg ot epyadopévous». To un karaxupwpéve kboTog TTpodTrnpeaias avayvwpliferal ot gTabepn
paon eml TN PEQNG UTTOAENTOMEYNG XPAOEWS UTTNPEaiag 10U TROCWITIKOU TToU avapgverdl va AABEl
mrapexés, H kaBopiauévn Tapoxr] VIToAoYIZeTal eTnoikwg ard aveEdpTnro avahoyioTi pe Th Xpron g
peBadou TG TrpoPeRANMEVNS TOTWTIKNAG povadog (projected unit credit method). To emirokio
TTPOEEOQANTNG TWY KABOPICHEVWY UTTOXPEWTEWY HETG TNV ££080 aTTd THY UTTNPETia TTpocBlopldeTal e
avaQopd OF OTTeBOCEIC TS ayopds, UWNARG TTOKTNHTAC ETAIPIKWY OMOAOYWNY KATA TNV NUEpOUNVIA TOU
IooAOVIOHOU. T& YWPEC Tou Oev umtdpyxel «af)GAoyn» oyopd ETOIPIKUIY OpoAGYwv (deep market),
XPACILOTIOIUVTAI 01 ATTOBOCEIS TG AYOPAS KPATIKIY OHOAGYWY. To VOUIOUa KAl 1 EKNWLEVN DIGPKEI
TUV OUOAGYWY Eival QUURATG £ EKEIVO TLWV KOBOPIGUEVIVV TIAROXWY TTROG TOUG EPYACOHEVOUG. AOITIEG
TUpaBOXEC TG aVOACYIOTIKAC MEAETNG apopaly TO TTPOEESPANTIKG ETIITOKIG, TO TTOJOOTE AUENCNG TWY
auoiBiov  Twv  epyaopéviy, Ty atnan Tou Sefin TIPGV  KATOVAAWTA KA TNV OVAUEVOMEVT
EVOTTOPEVOUOA  EpYaTiOKf (WA, O TTOpadoxEG ToU  XPNOIHOTTOIOUVTAl  EMTIEPIEXOUV  GNHOVTIKA
apepaidTTa Kan N Aloiknon g Eraipeiag Tpofalve) o8 SUVEXT ETOVEKTINGN TOUG.

217 NpopAiyeig

O TTpoBAfweIC avayvwpiZovrar 6Tav r ETaipela éxel Tapoloo SECHEUGN {(VOMIKA 1 TEKUXIPOHEVN) WG
QTTOTEAETHA EVOG YEYOVOTOS TOU TIApeEABOvVTag Kot efval miBavé O Ba umrdpgel ekpony Topwy TTou
EVOWHATIVOUY OIKOVORIKA OGEAN YIa ToV SIGKOVOVIOHG TNG DEOHEUONG Kai TO TIO00 AUTAG HTTOPE! va
£kTIINBET aEIBTTIOTA. AV N ETTITTWOT TG By povikig agiag Tou xpriuaTog elval onpOVTIKN, of TTPOBALYEIS
avayvupifovial o8 TTpoego@ANUEYN BATT, HE TV XPHiOT) EVOS TTPO POPOU ETHTOKIOU TTOU AVTAVOKAG TiG
TPEXOUOES EKTIUATEIS TG ayopds yia Ty Biaxpovikr afia Tou XPAKATOS Kdl VI Toug KIvBUVOUG TTou
OXETIZOVTON PE TNV UTTOXpEWST). OTay yivETal TTposfopAnon Twy TRoBAEYEwWY, N algnon Tne TpoBAEwNg
ToU 0@elAeTol OTO TIépacpa Tou Xpovou avayvwpliletar wg kooTog Baveiohol. O TIPOBAEWEIS
emaveEeTGloVIQN 08 KABE nuepopnvia loohoyiopol ko av Sev elval TTALov TBave 611 Ba UTIAPSEr £kpon
ORIV TTOU EVOWIATUIVOUY OIKOVOUIKG OPEAN YIa ToV Slakavoviopo Tng BEapeuong, ol TTPOBALYEIG
avihoyiovral, O TPOPAEWEIC XPNOIHOTIOIOVIGN HéVO yiId TO OKOTTO yit Tov OTrolo  opxIka
SnuioupynBnkay. O1 evBEXOHEVEG ATTAITATEIS KO) Ol EVOEXOUEVES UTTOXPEWGTEIG eV avayvwpigovTdl.

2.18 Avayvwpicn £g6Swv
Ta £00da TTEpIAGHBGVOUY TNy EUAoYN Ggid TwY TIWANTEWY QYaBWY Kal TTAPOXG UTTNPECILY, KaBapd
Qo TIG EKTITWOEIS KO T ETIOTPOPES. H avayvipian Twy 0BV yiveral wg egAg:

- Napoyfi utpeciov: Ta £C0Oda amd TAPOXH UTNpeciiv Aoyifovial e Bdon 10 oTGdIO
OAOKARPWONG TNG UTIMPECTNG OE TXECN HE TO EXTINWIEVO CUVOAIKO KOOTOG TNG.

. ‘Ecoda amd 1okoug: Eooda amd TOKOUS avayvwpifovral 91av o ToKog KaBloTaral 3e00UAEUpEVOS
{He Bdon TR WEBODO TTPAYHATIKOU ETTITOKIOU).

2.19 Miowoeig

MioBwan, 1 ool HETAPEPEI T DIKAIWHATA KAl TIS UTTOXPEWGEIG TTOU OTTOPPREQUY aTTd TNV KUpIOTTA
£vO¢ TTayloU OTOV MITBWTH, Bewpeital WG XPnuarodomKr ko AoyileTal wg amoKTnon Tayiou kar avainyn
HIGS UTTOXPEWGNS. Ta XPNHATOOIKOVOIKG £§0da KaTaxwpolvTal aTeuBelag ora ArroteAéopara. o]
XPNHOTOBOTIKES HIGOGWOEIS, o OTTolES PETARIBACouY oty ETaipeia outIxaTIKAa GAOUS TOUG KIVBGVOUS KOl
TA OQEAN TTOU OKOACUBOUV TNV KUPIATNTO TOU [MOBWHEVOU TTOIXEIOU, KOTOXWPOUVTAl Wg TIEQIOUCIOKS
GToIxEla pe TToo6 100 KaTd TRV évapén g MioBwang He Ty edAoyn agia TS LITBWHEVNG 10IcKTSlag 1,
av Eival XaunAGTepn, TRV Tapolod afia Twy eAdyIoTwy JiIgBwpdrwy. Ta HIodhpara empepifovral oTa
XPNHATOOIKOVORIKG ££050 KAl OF VEWTN TG ave§opAnTng UTTOXPEWTNS, ET0) TIOU v TTDOKUTTTE) éva
OTBEPG TIEPIODIKG ETTITOKIO TTOVW OTO EVOITOPEVOV UTTOAOITTO Tng uTroxpéwons. Ta picBwpéva
TEPIOUTIGKG  OTOIXEIQ CTTOOREVOVTAl OTO  GUVTOMOTEPD  XPOVO HETAED NG  WEREAHNG {uij¢ TOU
MEPIOVTIaKROU GToIXEfou Kol TNG didpkeiag g PiaBweng. Kpimipto yia 1o Xapakmpiopd hiog piodwang
we XpriHarodoTiki i Asrroupyiki, ivar i oucial TNG ouvaAayfg kai X1 o TUTIOG TNG oUHBAoNG.

AV GTT6 TN CUP@UVIa HIGBLGOTS TTPOKUTITE! OTI 0 EKMICOWTAG JIATNEEN OLTICTTIKG OA TG OPEAN KUl TOUG
KIVBUVOUC TroU OTTOPPECUY aTTé Trv KUPIGTATA TOU TIEPIOUTIaKOD aToIxEioy, TOTE N WicBwor) TagvopeiTar
We AEITOUPYIKY pioBwaon. O TANPWHEG HITBWUATWY Yid AEITOUPYIKEG HICBUCEIG KATAXWPoUvTal W
£6080 OTA ATTOTEAETHATA OF CUGTNHATIKA B&on Karta Tn BidpKela NG HioBwang
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2.20 AlavopRi HEPITHATWV
To peplopara Tou Slavéuovial oTous METOXOUG, TTAPOUCIGZOVTAl WG UTTOXPEWDN TNV XPOVIKN OTIYHI
KQTd TNV oTToIa EYKPIvOVTal OTTO TNV [eVIK: ZUVEAEUOT TWV METOX Y.

2.21 Kparikég emIYOpnNyNioElg

O1 Kpartikée Emyopnyfoels avayvwpiZovidl otov 1coAoyIcpd  apxikd wg £00da ETOUEVIV XPHOEWY
orav n tiopagn TN emxopAynong eivan evAoya e§ao@ahioutvn kal o OpAog Ba eKTTANPWOEL TIg
ooUTToBEat! TToU arrairolvTal. O ETTXopNyHjoElg TTou agopoly £500a Tou Gpikou avayvwplfovTal we
AOITTd E0GBA EKUETAAAEUGNG OE CUOTNHATIKY BACN CTIG XPAOEIS TTOU avayvVwpiGovTal 1d avTioToXd
££0da. ETyopnyAceIg TTou apopolV 10 KOOTOG QIMAKTRONG TIEPIOUCIaKWY aToIXEiwy Tou Opiou
avayvwpilovial we AoITd £00B0 EKUETAAEUONG 08 CUOTRUATIKA BATN GUMPWVA HE TNV WOENHN ur
TOU TTEPIOUTIKOU aTOIXEIOU.

2.22 Maxpotrpdsopeg ATTHOES { YITOYPEWTEIS

MaKpOTTPABECHES ATTAITAGEIC KA UTTOXPEWOEIS, Ol OTTOlEG EIVOl ATOKES | QEBOUV ETTITOKIO XUUNAOGTEPD
QT 1A EKAOTOTE TPEXOVTA ETIITOKIA TN ayopds, epgavifovial oTnv kaBdph Trapolod ogia roug. O
Blagopic TPOLEGQANTNG, amaikovifovTal Gav XprHaTtoolikovolikd écoda / £6oBa ata ArroTeAéguaTa
NG EKAOTOTE XPNOEWG aTNY OTTOI TTPOKUTTTOUY.

2.23 Luvdedepuéva Mépn

Ol CuVOMAAYES KOl TO UTTGAQITTA PE oUVBEBEUEV Uépn TTapouotdfovtal EexwploTd oTig OIKOVOUIKEG
KataoTaoeig. AUTd Ta ouvBedepéva pépn agopolv PACIKA Toug KUPIaug PETOXoUS KAl T Alolknaor Hiag
EMIXEIPNONG f/KT Twy BUYOTPIKIY TNG ETAIPERDY, ETAIPEIES PE KOVG IBIOKTNOIOKO KABECTWS KM
Aioiknan We TV ETTIXEIPNOT) KO ETAIPEIEG 01 oTTOIEG Eivan PEAN Tou iBlou OpiAou.

2.24 Aiaxeipion xegadaiou

MoAimkry Tou CuiAou givan n BIATAPNON 19XUPRS KEGAATITKIG BAONG, WOTE VO UTIAPXE EPTIIOTOOUVR €K
UEPOUC TV ETTEVOUTWOV Kol TWV TIOTWTUY Ko va umoaTnpideton n peAAovTIKg ¢ avdmrugn. H
Bloiknon TTapaKoroulsl Ta IBia KepAAma Ta oTToid Kal EkAapBdavel oTo OUVOAS Toug, e efaipean Td
SIKOIGUOTA HEICYN@iag, WOTE N OXE0N Twv EEviuy {oPAIPOUpEVWY TWY KaTaBEcewy TG £TaIPElag) YE
Ta iBIa KeQdioaua, va Siapop@uveTal TepiTou ata 3 Tpog 1. Me BAon Ta GTOIXEID TWY I00ACYITPWY, N
oyéan £éva Trpog IBla Ke@dhaia yia TI¢ Xprioeig 2013 kar 2012, SiapopedBnke avrioToixa ot 1,25 kal
1,90 yia Tov Opiho kan 0¢ 0,02 kai 0,10 yia v Etaipeia. Aé mig Siardgeig mepi vopobeaiag twy
avwvipwy eTaipaiy, KN, 2180/1920, emiBdAioviar Tepiopiapol oe oxéon e Ta ibia kepdhama mou
gxouv wg eEng:

»  KATWTEPO OTTO 0 TGS TOU HETOXIKOU KEPAACIOU TTROCAUENUEVOU HE TA ATTOBERATIKG YIal TO oTroix
n dicvopr) Taug amayopeleTal oo Tov NOpo.

o Te TEPITTWON TTOU To gUvoAo TwV 15lwy KEGAAGiWY TNG ETCPEIOS, YIVEI KATWTEPD ATTO TO /2 TOU
HETOXIKOU KEQaAGioU To AIOIKNTIKG TupBoUAio UTTOXPEOUTAl VO TUYKGAECE! TNV YEVIKI GUVEAEUAN,
péoa oe TpoBeopia £§1 pnviby ammé v AjEn Tng xprons, Tou Ba amogacicsl TRV Adon Tng
gTaIpEiag f TNV UIOBETHAN GAAOU LETROU,

o Emnoiwg, apapeital 0 1/20 TOUAGYIGTOV Twy KaBapwv KepBwV, TTPOS OXNHATIOHG TOU TAKTIKOU
ATTOBEPOTIKOU, TO OTIOI0 XPNOIMOTTOIEITal ATTOKAEICTIKG TTpog eficwon, Tpo mdong dlavopig
HEPICUOTOC, TOU TUXOV XPEWOTIKOU UTTOAOITOU TOU AOYOPIGOMOU QTTOTEAEONATA €IS VEOV. O
OXNHATICHOS TOU QTOSEUATIKOU AUTOU KABICTATA! TTPOGIRETIKGG, STav TO UYog Tou PEACEl 10 113
TOU HETOXIKOU KEQOAdiou.

e OTQV TO CUVOAO TWV DIV KEQAAiWY TG eTaIpeiag, kaTacTel kaTwrepo Tou 1/10 TOoU HETOXIKOU
KEQOAQIOU Kk ny CevIKG TuvéAsuon Bev AGUBGVEl Ta KATAAANAG pETPO, N ETCIPEI PTTOPET va AUBEI
HE BIKACTIKA Qrd@aon PETA amTé aitnan oTroicudiTToTe £XE1 EVVOLO0 OUHIPEPOV.

o H KaraPoht) £1TN0IOU PEPITUATOS OTOUG HETOXOUG TE LETPNTA, Kai O TIOgeaTO 35% TOUAAXIGTOV
Twv kaBapdv Kepduyy, METE TNV OQUipETN TOU TOKTIKOU OITOBEpATKoU KAl Tou KaBapou
CTOTEAECUATOC AT TNV ETIIETPNGN TIEPIOUCICKLY OTOIXEIWY KGI UTTOXPEWTEWY OTNY EVAOYN odia
TOUC, £IVal UTTOXPEWTIKE. AUTO Bev £XE! EQAPLOYH, av £101 ATTOPACITBE 00 TV Mevikf LUVEAEUOT]
TWY PETOYWY PE TTAEIOWN®IO TOUAdKOTOV 65% Tou KaTaBAnUEVOU WETOXIKOU KEQUAGiou. ZTnV
TmEQITTWON auTH, To W SlavewnOév pépiopa PEXPI TOUAGXoTOV TroooaTol 35% emi AVTEPW
KaBOPWV KEPOULY, EUPAVIZETAN OE £IBIKG AOYUPIGoHS aTTOBEPATIKOU TTPOG KEQUAGIOTTOINGY, EVTOg
TETPRETIG [E TNV £KBOOT VEWY HETOXWY Trou TrapadiBovral dwpedv GTOUG SIKAIOUXOUG HETOXOUS.
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Téhog, Me TAElowngia Touhdyiotov 70% Tou koTaBAnuévou PETOXIKOD Ke@aiaiou, n [evikn
TUVENEUON TWV RETOYLIV, ITTOPE v QTro@acoiZel T N SIGVopN PEPICHATOG,

H eTaupeic oUMKHOpQUVETal TIARPWG PE TIS OXETIKES SIaTdéeic Trou emiBdAhovTal and Tnv vopobeala oe
oxéan ue td (o kepdhaia.

3. Maxeipion XpNPeToOIKOVopIKoU KivSuvou

3.1 MopayovTeg XPHRATOOIKOVOHIKOT KIviivou

0. ZuvoAAayporikos KivBuvog: At UITApXEl CNUOVTIKY EKBEon ge uVaAAayPaTIKS Kivouve,
B. MioToBoTikdg KivBuvog: Asv UTTEPXE) EKOECT OF TNPOVTIKG MOTOBOTIKO Kiviuvo.

y. Kivduvog Topstakwv powv Kat emrokiou: K etaipeio exTiBeTal o€ KivDUVO TAUEIKWY POWY TTOU
TIPOEPYETAl OO eVBEXOHEVN METAROA Twy emmokiwy, Ta omola Ba  Blagopotroifoouy BeTika 1
apYNTIKA TIC TOUEIGKES £IGPOEG 1 / KA EKPOEG TIOU CUVBEOVIQN WE TIERIQUOIOKA aTolXEld Ay / Kai
UTTOXPEUITEL,.

5. KivBuvog Ayopdg: ETi Tou TTapévrog Sev ugictaral onpavTikd ékBeon ag kivBivoug ayopdg.
4. INUAVTIKES AOYIOTIKEG EKTIPNOEIS Kl KPioEIg TG BIOIKRCEWS

H govragn Cikovouikwy Karaatdoewy, clpeuva pe Ta AMNXI, ammaitei 1 JEVERYEID EKTIIACEWY Kal
v UIOBETNON TTAPGBoXtY, Ol OTOIEC SUVAVTCH Va ETMPEACOoUY TA AOYIGTIKA UTTOAITA TWv
TEPIOUCITKWY TTOIXEIWY KOl UTTOXPEWOEWY, TIG OTTCITOUMEVEG YVWOTOTTOINOES YId EVOEXOHEVES
OTTOITACEIG KO UTTOXPEWOEIC KATG TNV nuepopnvia olviagng Twy Oikovouikiw Karaatdoewy, kadwg
£TMIONC KOl TA TTOoA Twy £0O63WY Kal ££65wv TTou avayvwpiodnkav kard Tn SIApked g ACYIOTIKAG
Xpnoewe,

H yprion g OlaBéoung TTANPO®SENONS KOl N EQAPHOYR UTTOKEIMEVIKAG Kpiong amoteAouv
QVOTIOCTIOOTA CTOIXEID YIQ TN DIEVEPYEIR EKTIUATEWY. Ta TIPOYHOTIKA HEADVTIKA ATTOTEAEOUGTA
EVBEXETON VO BIGPEQOUYV ATTO TIC AVITEPW EKTIHATEIC, VA O O6TTOIEG OTTOKNITEIS SUvavVTal v £X0UV
onEavTIKy eTITWon €T Twy Oikovopikwy Karaotdoswy, H Etaipeia rpofdivel o8 eKTATEIS XAl
TapodoyES OXETKG pe TNV €EENIEN Twv HEAAOVTIKWV yeyovotwy. Of ONUOVTIKOTEPES EXTIATEIS
QVQQEPOVTOl OTOV UTTOAOYIOUO TWY OTTOORECEWYV TrOYlWY Ka ETTIXOPNYAOEWY, JTOV UTTOACYIOHO
POPOAOYIKIOV  UTTOXPEWOEWY KO QVaRGAMOPEVWY  QOpWY, OTNY  avAKTNaY  CUYKEKPIHEVIGY
TEPICUOIAKWY CTOIXEIWY KOl OTNY  TTROBAEYN CmOMGKpUVONG £EOTTAITHOU  TWY  TIOPOYWYIKWY
£YKATAOTAGEWY. O EKTIHAGEIS KA O KPICEIS TNS Slolknong eival uTré GuvEXT ETTAVEEETATN HeE BAon Ta
1aTOPIKG BESOpEVA KOl TIC TTPOCSOKIES YIO TA HEAAOVTIKA YEYOVOTA, TTOU KpivovTal E0AOYES CUHQUWVA HE
Ta 1IoK0OVTAa.

5. Kegahaiak Sidpbpwon
H eToipeia pepiuvd olTwe WOTE N KEQAAAIAK TG SOPA va TG TTapEXEl ava TAod oTiypn va eival Ot
TTARPN GUUKOPPWAN LE TOUS OPOUG TWV TTROYPOMUGTWY ETTIXOPAYNONG GTA OTTOIT EXE EI0EABEL

6. KUKAOG £pyaostov (TrWANCELS)

Opihog Evaipeia
11- 1M- 11- M-
3MM22013  31/12/2012 3MM2/2013 311212012
MuwARGEIG NAEKTPIKAG EVEPYEINS 11.378 11.627 - -
MNWARGEIS UTTRPECILIV - - 175 722
Zivoho 11.378 11.627 722 722

7. Kdortog NwAnoswy
To KOOTOC Twyv TwAfoewyY Tou Opilou yia TG TTponyoUpeveg XpROoEis avaBewpnBnke Adyw Tng
avaBEENONS TNS WPEAILING DIARKEIaG TNG JWIS TWY adeliy TTapaywyns.

39



R.F. ENERGY A.E

Inamoelg eri Twyv OIKovouikwy Karaordoewy TRG 31 Ackepfpiov 2013

{Moadr oe yMdGGec Euply, exTog £6v avo@EpeTon SIaPOPETIKG)

Opihog Eraipeia
1. 1M- 111- 11M-
311212013 3M22012  31/12/2013 3112/2012
KooTog avakTnBEvTsy
SATAVHV OTTO TUMMETOXES ) i (33) (508)
ApoBéc kal ££0da
TPOGWITIKOU (221) (208) {141) {(158)
APoIBEC Kall EEoBa TpiTwv {387) (273) (24) -
MapoyEg TpiTwy (1.972) (1.749) {40) (36)
®opol — TEAN (363) (357} (30) (15)
Apopa £E0da (29) (34) (35) (19)
AtroaBiasig (5.382) {5,297} (12) -
MpoBAEYEIg
EKMETAAAEUDNG - - - (10)
ATrooBiacig .
Emixopnyfiocwv 1,775 1.672 - -
ATroaBEcelg ADEIY
Iuvoho {6.569) {6.246) (315) (746}
8. 'Efoda Aloiknong
OuiAog Etaupeia
11- 1M- 1M1- M-
31/12/2013  31/42/2012  31/112/2013_ 3112/2012
ApoIBég kal £6oda
TTPOCWITIKOU (299) (387) {35) {92}
AjoIBEc kal £Eoda TRITWY (89) (77) {7 (22)
TMapoygg TpiTwv {197} (160) (99) (98)
dopos - TEAR (80) {47) (28} (8)
Aidgopa £€oda (107) (1.102) (23) (24)
ATTOCRECEIS (5) (12) 5 (1}
MpoPAéyerg (11) (8} (3) {7}
Lovoho (768) (1.793) (187) (250)
9. AMa 'Efoda

Ta Ahka ‘Efoda a@opouv ato Togd g iliKig £KTakG £Io@opds Tou €xel emBAndel amé Ty
01/07/2012 pe tov N.4093/2012 otous mapaywyoug ANE ko avépxetal o€ Tooodtd 10% el Twy
TIWARCEWY, QVEPXOUEVO KaTd Ty Xphon 2013 ot €(1.137). To avtioToixo oo yig 1o SeUTepo egaunvo
G TTPONYoUNEVNS XPRONG EiXe TePIAN@Oel ato KovBUAI Twv e§odwv AlOIKNTIKAG AsrToupyiag oTig
SNUOCIEUNEVES OIKOVORIKEG KOTQOTGoEG Tng Xpfong 2012, kai @Erog avatagivopriOnke otoug
TUYKPITIKOUS TTivaKeg aTa AAAT ‘EEoSa yia KaAUTEDN ATTEIKOVION.

Etriong, 010 kavdUA autd TIEpINaRAVETAI Kai TTou6 €(548) Trou agopd Kupiwg ot BIdypogee Tayiwy
aToIXEiwy Tou OHiAou.

10. Xprjporoolkovopikd éoodu f (££0da)

Opihog Eraupeia
11- 11~ 11- 11-
31/12/2013  3112/2012  3112/2013  31/12/2012
Xpnuatooikovopikd ££ada.
- XpewaTikoi TOKOI (1.726) (2.516) (130) (229)
- Tpamedikd Kai cuvopr £€oda (10) (21) (1 (1)
- AtmooBeon e£abwy cUvayng Saveiou (68) {72) - -
- XPNH/HIKDS kGOTOG TTPORAEYNS
arToMaKpuvong eEoTTAIGHOU {93) (85) - -
Z0voAo YpNHUTOOIKOVOPIKGY EEODWY (1.897) (2.694) (131) (230)
Xpnuarooikovopikd tooda:
- KépBn TOANONG CUHHETOXWY KA
XPEOYPAPUIV 650 - 650 -
- IMotwTkol 1oKo! KA ouvaen Eooda 625 131 7 25
- 'Egoda ouppeToxwv (pepiopara) - 650
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R.F. ENERGY A.E

InpPEivoelg i Twv OIKOVOUIKWY KOTAOTAOEWY e 31 AskepBpiou 2013

(Nood o yhades Euply, ex16g edv avapEpetal HIOQOopETIKG)

LUvoho YpHNHATOOIKOVOHIKWY £ETOSWY 1.275 131 657 675

Xpnuarooikovopikwy ££o0dd (kabapd) (622) (2.563) 526 445

11. ®opog sioodiparog

Ouidog Etaipeia
M- 11- 1M1- 11-
3111212013 3112/2012  31/12/2013  31/12/2012

Tpexwy @opog eicadrudTog (234) (181) )] -
AvapairdEvOS PEPOG,
(¥péwon) rHioTwaon oTa aTToTeAESHaTd (745) 102 (84) &5
DEPOC LEPICHATOC aTFd BUYATPIKY - {163) - {163)
®opog Eloodhijpurtog ora
amoT/Ta (Xpiwon)wioTwon (979) (254) (85) (98)
DoHpog Aonmuv gUVvolIKWY £06dwv (4) 6 (2) 2

LUV PE TIC BITAEEIC TNS EAANVIKAS GOPOAOYIKNAG vOUOBESIUg, 0 GUVTEAEOTIG POPOU EICOSANUTOC,
kotd Thv 31 AekepPpliov 2013 Atav 26%. OAEG O €TAIPEIEG TTOY GUMPHETEXOUV TNV EVOTIOINAT £XOUV
£5pa Kal UTTePAAAoUY popoloyiki Bniwor oty EAAGBa. H EAANVIKN gopoAoyiky voloBeola kat ol
OXETKEG DIOTGEEIC UTIOKEVTAI OF EPHNVEIES O TIG QOPOAOYIKEG apxég. O dnAWOEIS GOPOU
£I00BAKATOC KATATIOEVTO! OTIG POPOAOYIKES apxég Ot £Thola BGon, arrd 10 képdn 1 o LNUIEG TToU
BrAWVOVTal, Yia GOPOADYIKOUG OKOTTOUS, TIOPAHEVOUY TTPOTWRIVE EKKPELES UG OTOU O POPAAOYIKES
GPXEC EEETAOOUV TIC POPOADYIKEG SNADGEIG Ko Ta BIBAI TOU GOPOAOYOULEVOY, GTIVHI KATG TNV OTToia
B0 OPITTIKOTIOINGOUV KAl OI OXETIKES QOPOAOYIKEG UTTOXPEWOEIS. O QopoAoYIKES CNMIES, 0T BaBud
TOU auTéc avayvwpliloviar amé TIC QOpoAoyikég apxég, WTopolv va Xpnoipomoingolv yia Tov
QUUYNQITUO KEPBWY TWY TIEVIE ETTOPEVWV XPACEWY TTOU GKOAOUBOUY T XPNar TTOU OQOopouy. ]
ETCANPEIEC TTOU QUUUETEXOUY GTRY EVOTIOINGN TTpayuaTorrololv TTPORAEWN yia Tuxéy TPOCETOUS
POPOUC Kal ETRAPUVOEIG TTOU EVIEXOUEV VO TTROKIYOUY 06 HEAAOVTIKOUS GOPOAOYIKOUG EAEYXOUS,
070 RaBud Trou elvan Suvarr n agIGMaTN EKTIUNGN TWY £V AOYW TTOTLIV.

Ol GVEAEYKTES POPOAOYIKG XPHTELS TWV ETIPEILV TTOU CUPKETEXOUV OTNY EVOTTOINGN £X0Uv WG £8AS:

ETcnpeia AvEAEYKTN XPIOT
R.F. ENERGY A.E. 2010
KAAAIZTH ENEPTEILAKH AE. ' 2009-2010
AIOAIKH KYAINAPIAZ AE. 2008-2010
CITY ELECTRIC A.E. 2010
YAPOHAEKTPIKH AXAJAZ A.E. 2010
R.F. ENERGY MIZOXQPIA A E.{ouyxwveU8nke To 2013} 2010
R.F. ENERGY TIOYKKA A.E.{guyxwvei8nke 1o 2013} 2010
R.F. ENERGY AEZAMENEZ A.E.(ouyxwve08nke 1o 2012) 2010
R.F. ENERGY KOPAKOBPAXOY A.E.(ouyxwvelbnke 10 2012} 2010
R.F. ENERGY AAKQOMA A E.(ouyXwvedlnke 1o 2012) 2010
R.F. ENERGY MPAPO A E.(ouyXwveibnke 10 2012) 2010
R.F. ENERGY ZXIZAAH A.E.(cuyywveuBnke 10 2012) 2010
R.F. ENERGY KAAAMAKI A E.(ouyxwvelBnke 10 2012) 2010
R.F. ENERGY ZEXNOPTEZ A.E.(ouyyxwveudnke o 2012) 2010
R.F. ENERGY OMAAIEZ A.E. 2010
AIOAIKH AAEPEEL AE. 2010

Mo TIc XpAoelc 2011 kai 2012 1y ETaupeia Kan 01 EVOTTOIOUUEVES BUYTPIKEG, AOYW NG UTTAYWYHG TOUG
070 POPOAOYIKO EAEYXO Twv OpkwTiy EAEYKTLV AOYIGTWY Trou TTROBAETIETAN A0 TIG BIOTAEEIS TOU
apBpou 82 Tapdypapoc 5 N. 2238/1994, thapov ‘ExBeon Poporoyikig ZUPNOPQWONS HE Tviun
xwpic EMEUAGEN. Na TRy Xprion 2013 o popoAoyikog Ehey o atmd Toug OpkwToUs EAEYKTEG AGYIOTES
Bpioketan o £EENIEN KO 1] OXETIKEG EKBETEIC QOPOAOYIKNAS TCUHHOPPWATIC TTRORBALTIETAI Va xopnyngodv
HETG TR BNpooieuon Twy OIKOVOPIKWY KataoTagewy Tng xpong 2013. Av péxpl v ohokAfipwan Tou
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R.F. ENERGY A.E
INPEOEIg £1ri Twv OIKOVOMIKWY KaTaoTdoewy 116 31 Aekepfpiou 2013

(Noud o Yddeg Eup, EXTO¢ BV avagpEpETal BICHPOPETIKD)

POPOAOYIKOU EAEYXOU TTPOKUYOUY TTPACBETEG (POPOACYIKEG UTTOXPEWCEIS EKTICUHE O ouTéEg dEv Bd
£xouv PeydAn emidpaon arig Oikovopikés Karaordaoelg Tng Etaipeiag kan rou Opikou.

O avaBolrdpevo ¢opol atov IGoAoYIoPO EXouY WG EEAG:

Opihog Etoipeia

1M- 1M- 11- 1M-
3111212013 31M12/2012 31M2/2013 31M12/2012

AvafaAdopevog @Opog evepynTIKOD

- METQEPOMEVEG PopohayikEg Znuieg 724 859 182 267
- aBgnon PEToXIKoU Kepahdiou 21 30 4 10
- £kTaKTN El0popd (AATHE) 317 83 - -
-hoITrdt 17 10 9 4
- Diaypagr e£60wY TToAUETOUC

andcfeong 255 - - -
-KOGTOG ATTOPAKPUVONG EEOTTAITHOU 148 80 - -
MeoRiewn amogniiwang TPoowITIKCD 11 10 4 4
Zupyneigpol (896) (169) -
AvaBaArbpevog pdpog TadnTiKoy

-amocRiaeig ayiuy {571) (78) - -
- KPATIKES ETTIXOPNYHTEIS {1.187) (37) - -
- GBeieg Aertoupylag (879) (694) - -
-amoaBéoclg e£6bwy ouvayng daveiou (49) (51} - -
- KEQaAQIOTTOINOT TOKWV (63) (42) - -
Tupynpiopci 896 169 - -
KaBapol avapaiiduevol ¢opol (1.236) 170 199 285
AvaBorAiopevorl popol

EvepynTikou 597 803 189 285
NaBnrikov (1.833) {733) - -
KabBapoi avafaiiopevol ¢popol (1.236) 170 199 285

AKOAOUBE] cup@uVia TOU GEPOU TTOU avaloyel aTa AOYIGTIKG aTTOTEALOMOTA Kal QuTel TTou AOYICTNKE
OT0 UTTeTEALOHATAL

‘Ouihog EToipEia
11- 1M1- 11- 1M-
31M12/2013  31/12/2012 3111212013  31M2/2012

KépBog Tpo eopv 2.186 643 574 171
$Opog TToU AvTIOTOIKEl OToV
QVOUUOTIKG POP/KO TUVTEAEDTH 568 128 149 44
doporoyikég ZnMiEg yia TIg o170lEg OEv
avayvwplaTnke avafalAdpevog opog (62) (3} - -
AOYIOTIKEG DIAPOPES 25 (58) 11 (140)
AUENGCT (POPOADYIKIIV CUVTEAECTRV 139 (66) (86) 31
Arrdopean Adciwy Mapaywyng 58 45 - -
Popos PepiouaTogs atd BuyaTpikng 163 163
Arroavayvipian aval. aralmang 237 -
Aoimrd 15 - 11 -
®6pog Eicodiparog ota
amoTeAéTpaTN 979 254 85 98
@Opos AoITTiv TUVONKWV ETOBWY 4 {€) 2 {2)

42



R.F. ENERGY A.E

ENUEIRGEIC ETTi TWV QIKovoIkKWwY KoTooTdoswy Tng 31 Aekepfpiouv 2013

{Nood o XiMadeg Eupty, EKTOC EQY avapépeTal DIGPOPETIKG}

12. Epmropikég xal Aoimég ArraiTioEerg

Mekdres

EAAVIKG Snudoo — xpewaTikog PI1A

ATFAITOEIS EMYOP/CEWV

Merdparikoi Aoyaplaopol evepynTikel

ZuvDEDEHEVEG ETTIX/OEIG

Mpoxaraforéc ge TTPOUNBEUTEG

Aonrd
LavoAio

13. TOpEIQKE S100E0THA KA TOPEIOKE 16080VAjG

Taypeio

KataBeoeg dyewg Kal TpoBegpiag

Zuavoho

Ta BloécIga avINTPOoWTEloUY HETPNTd gTa Tapeia tng Etaipeiag kai Tpameqkés kataBioelg

SloBeaipeg oe TpwTN CATNOTN.

‘Opihog Eraipeia
111- M- 1M- 111-
31MM2/2013  31M12/2012 3111212013 31/12/2012
7.208 6.256 28 -
1.177 3.340 1 42
- 15.920 - -
766 982 603 655
- - 1.188 2.819
9 5 - -

18 5 227 238
9.268 26.508 2.047 3.754
OptAog Etauipsic
31/12/2013 31112/2012 3112/2013 311122012

1 1 -
1.432 1.236 340 529
1.433 1.237 340 529

14. Evowyuats wayig wEplovciakd orolyEia

OMIAQZT

At kTijong 01/01/2012
LwPEUNEVEG QITOCRECEIS
01/01/2012
Avaméopeorn afia
01101/2012

NpoaBnkeg
By papés
AmrooPécerg TEpIdBou

Agic KThOoNG
ArmoaBioelg
AvamrdéoBeotn afio 3112112

1M1~ 31212013
MpooBikes
Algypagis
AmoaRéoelg mepodou

Adio kTiong
ATTOOBECEIS
Avamdcfeorn afia 3111213

Mnyavijpara-
Eyx/oeic-
Aoirog Ermmha ket AkivigElg
Timeda- Kripia keo Mnx/xég Mev/kd AoITeGg uTTS
OikoTTES T TEXVIKG épya  Efomrhopde Mioa efoTTAIopag EKTEAECN  ZUvoho
1.054 9,963 70124 14 94 3.082 84,328
{1.001) {7.371) 4) (85) {8.461})
1.054 8.962 62.750 10 9 3.082 75.867
17 45 252 12 1.365 1.691
- - - - {961) (961)
- (564) {4.375) (2) {9) - (4.950)
1.071 10.008 70.374 14 106 3.486 85.058
- {1.565) (11.746) {E) {94) - {(13.411)
1.071 8.443 58.628 8 12 3.486 71.647
- - - 17 108 111
. - - - {549) {549)
(566) {4.381) (2) 7 - (4.956)
1.071 10.008 70.374 14 123 3.046 84.637
- {2.131) (16.127) {8} {101} - (18.367)
1.071 7.878 54.247 6 22 3.048 66.270
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R.F. ENERGY A.E
Inpewoelg £1ri Twv OIKOVOHIKWY KaraoTdoewy Tng 31 Aekeufpiou 2013

{Nood ot Xhiadeg Euptd, EXTO¢ £0v avapEPETal DIDPOPETIKG)

H avamrdéoBeorn agia Tou pnxavohoyikol £EomAiopol TeplAappdver road €1.022 (2012 €1.107) mou
QPOPa aTO AVUTTGOREDTO UEPOS TTPORAEWNS aTToHdKpuvang ECoTTAMTOU.

Evréc tou Terdprou tpipfvou 2012, n pntpikf eraipela RF ENERGY AE mpoxpnoe og Alon
piGBwTnpity cupRoAdiwy pe 1Bituteg oty meplox Tg N.Evfolag. O pioBhioelg auits agopoloay
IBIWTIKEG ExTdoElg Grrou Ba aveyepBolv Aohikol Zrabuoi amd Buyarpikés evaipeieg g RF ENERGY
AE ko1 Adyw oAMayic TNG XWROBETNGNG TWv QVEOYEVVNTPILY, QuTéEs Oev Eival avaykdio va
HIcBWYovTaL.

O1 Buyarpikéc etaipeieg tng RF ENERGY AE Tou £xouv Adpei Gdeieg mapaywyig HA. Evépyeiag amd
AIOAKOUC TTABHOUE GTNYV £V AGYW TIEPIOYR /KA £XOUV KGvE) CITATEIG YIO Ay abeituv TTou BpiokovTal
OTO OTEDI0 TNG AEIBAOYNONCE, UTIOMGBLIIVOUV Tig TrapaTréviy avapepBeioeg eKTAGEIG OTNYV TIEPIOXT) TS
N.EUBotag ard v Pnrpikn eTaipeic RF ENERGY AE. Katomiv g Along pioBwinpiwy gupBoidiwy
aTrod TNV PNTPIKK ETAIPEIR, 0 BUYATPIKES TTpOXWPNoaY Ot AICEIG TwY TUPBATEWY UmopicBwang.

H Alon Twv oBwrnpiwy GUUBoAdiw aTrd TNV JINTEIKE ETAIPEIR JE TOUS IBITEG, KOl TWY TUUBATEWY
uTTopicBwang PETAE) TNS PNTEIKAG KA TWY BUYATPIKGWY, EiXE WG OTTOTEAECHA va BIaypagolv aTmo TovV
ICOAOYICUO TWV ETAIPEIY (BUyaTPIKEG) TrayI OTOIXEIG ARG KOl OTTRITAGEIG-UTTOXPEWCEIS CUVOAIKOU
tyoug €549.

MeTagpopixd ‘EmonmAa kai
Kripia kai Miga AOITTOG AKIVITEIG uTTG
TEXVIKG Epya efoTTAIG oG EKTEAEGN Iovoho
ETAIPEIA
Ao kriang 5 2 68 - 75
ZIWPEVPEVES QTTOGRETEIS {2) {1} (62) - {68)
Avarroofeotit afio 311211 3 1 3 - 10
11 3112/2012 '
Mpoobikeg - - 5 - 5
AsroaRéozig mep1odou {1) - 4) - {5)
31112/2012
Afja xTiong ] 2 73 - 80
LwpEUPEVES QTTOORETEIS (3) {1} {66) - {70}
Avamoopeorn ofia 311212 2 1 7 - 10
M- 31122013
MpooBkeg - - 2 - 2
Amroofiéoeag mepiodou {1) - {4) - (5)
311212012
Agia kTijong 5 2 7% - 82
TwpeUpEveS QTTOCRESEIG (4} {1} {70} - {75)
AvarmréopeoTn afia 3111212 1 1 5 - 7

15. Ailha Treprouoiakd oToneia Ko virepadio

Adsieg
Mupoywynig Livolo GiAwv
Aok Aikaiwpora TIEPIOUTIAKWY

OMIADE Evépyeiag xpRiong aTOREIWY
Atia krjong 11.847 537 12.384
ZWPEVPEVES QTTOURECEIG (832) {149) {781)
Avamoapeorn adia 01/01/12 12125 388 11.063
11-31/12/2012
MNpogorkeg - 841 841
AmooBéoelg Trepiddou (312) (45) (357)
Agla kmiong 11.847 1.378 13.225
ZWPEUMEvES aTrocREgelg (944) {194) {1.138)
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R.F. ENERGY A.E
Inpeiwoslg i Twv OIKoVOKWY KaTaoTaoewy Tng 31 Askepppiov 2013

(Moo o yAades Eupw, extde edv avapépetal SIOQopETIKA}

AvarwréopeoTtn adia 31/12/12 10.903 1.184 12.087
1M- 311212013

MNpoadnkeg - - -
Atroopéoelg TEpiOOou (312) (120) (432)
314112/2013

Aia kTAONG 11.847 1.378 13.225
T WPEUHEVEG aTTCOBREGEI {1.256) (314) {1.570)
Avaméofeom afia 3111213 10.591 1.064 11.655

16. SuppeToxéc o BuyuTpIkég Kai ouyyeveig emixeipnoes (OAa Ta Tood o anpsiwon auTi
avagpépovTal ot Evpw)

Me omogaon e ‘Extaking Tevikis TuvEAeuang Twv petoxwv g 100% Buyarpikig eraipeiog RF

ENERGY MIZOXQPIA AE. tnc 12/06/2013, au€nenke 1o Metoxiké Kegdhaio Tng ETAIpEiag KaTd TToo6
£UPL) EKUTY £€1 YINGBES eTTTaKdaIa Béka (€106.710). H atfnon éyive pe kataohd peTpnTy amo Ty

uovadiky pétoxe RF ENERGY A E. kot kahogBnke ye Tnv ékBoomn 3.557 véwv LETOXWY, OVOLIQTTIKIG

afiog TpIdvra (30) cupy Kol TN B1G8eang Blakooiwy eBBopivia (270) eupls exdaTn,

H Blogopd, petatd tng ovopaotikhc affag twy ypidvia (30) eupw kal Mg NG &idBeong Twv
dloxooiwv eRSopivra (270) cupty, ToGod BIaKoTiwy OKTOKOTY TIEVIVTG TRIWY XINGBwY egaxkoaiuy
oyBovVTa (853.680) KATaXWPRBNKE OE THOTWAN Tou Aoyopiaguol «Alapopd amrd £kGoon LETOXWY UTIED
10 GPTION.

Metd Ty atEnon, To MeToyikd Ke@dhaio g eraipeiag aviABe ot evviakooleg e§hvia BUo XINAOES
EWIOKOOIO oapavTa (962.840) supw, Biaipolpcve ot TPIGVTY 800 YIMGDEG evevivia oktw (32.098)

KOIVEC OVOWACTIKEG METOXEG, oOvouaoTIKig agiag TpIGvTa {30} eupty EKATTN.

Me amogaon Tng ‘Extakmg Fevikig ZuvEAeuong Twv petdxwy tng 100% Buyarpikrg eraipeiag RF
ENERGY OMAAIEE A.E. Tng 12/06/2013, augaveral to MeToyikd KedAaio TG ETAIPEICG KGTA EUPW,

Sekatpeic YAGdec meviaxdagia e€fvia (€13.560,00). H adfnon Eyive HE KATGROAN LETONTWV aTTO ThY
povadiky Wétoxo RF ENERGY AE kai KaAUQONKe pe v W TRV éxdoon 452 vewv HETOX WY,

ovONaOTIKAG afiag TpIdvIa cupt (€30,00) kai tpry SidBeong Tplak6ola cupl (€300,00).

H Biagopd, HETAED TS OVOLGOTIKIS atfiag Twy TpIGvTa eupt (€30,00) kar TipAg BIGBEaNG TRIGKOTIWY
fupts (€300,00), TTogol ekaTév £ikod) U0 XINAGWY oapavTa upls (€122.040,00), kataxwpilne ot
TloTwon Tou Aoyaplacpoy «Aagopd atrd £kDoon PETOXWY UTIER T APTIO».

Merd Trv atgnor), To Meroxikd Kegdhaio Tng eTaipeiag avijABe og eup BIOKOOIES £EAVTA ETITA XINGBES
ETTAKOTIO oydovTa (€267.780,00), Siipolpevo OF okt® XINGDEg evwiakdaieg eikool €8 (8.926)

OVOHOTTIKEG WETOXEC, OVOHAOTIKNAC adiag TpidvTa eupw (€30,00) ekdaTn.

Me amogaan ¢ Extaktng Tevikhg Zuvéheuons Twv PETOXwv Tng % Suyarpikig etaipelog RF
ENERGY TSOYKKA A.E. tng 12/06/2013, au€dveran To MeToxikd Kepahaio Tng £TOIpEiag KATG EUPW,

oKt XINGDEC TETPAKOOIN EVEVAYTA (8.490). H aUEnan éyive pe KATaBoAn LETPNTGY atmd Ty povadikr
pétoxo RF ENERGY AE kol KaAUGONKe e Ty £k5oon 283 véwv HETOXWY, OVONadTIKAG Ogiag TRIGVTA
(30) gupwy kan TipA BiGBeong dlakdaia aapdvta (240) EUpw EKATTR.

H Siapopd, petatl tTng ovouaotikrg afiag Twy Tpidva (30) cupl kal TG TiHAG didBeong Twy

Sokogiwy capavra (240) guplw, TTOcQU TrevivTa Evwid XIAidGwy TeTpakooiwy TpidvTa (59.430) eupw,

KATaXWPABNKE OF THOTWON TOU Aoyapiaopod «Alapopd o6 £kBOCN HETOXWY UTTER TO GPTION.

MsTd v afnon, To Metoxiké Kepdhaio Tng etaipeiag avirSe OF upll EKATOV TPEIG ¥iNabeg
TTEVTAKOOIO eVEVIjVIa (103.590), Biaipoluevo ot Tpelg XIMGDEg TeTpakdaleg Trevivia Tpelg (3.453)
OVOMAOTIKEG HETOXEG, ovopaaTikng agiag TpidvTa (30) Eupw EKACTN.

Me amépaor g amd 25/06/2013 Exrakrng Cevikig ZuvéAeuong Twv PETOXwv TG 100% BuyaTpIKig
grapeiac YAPOHAEKTPIKH AXAIAL  AE, pEWBnKE TO HETOXIKO KEQOAQIG TNG  ETAIPEIQS,LE
TPOTIOTTIOINGN TOU OXETIKOU GpBpou Tou KaTooTatikod, KATd 10 Togo SIaKoesiwy oydovia XINGBwy
(280.000) cupty, Ope TV akUpwan BEka Teooapwy XINAOWY (14.000) Kowvwiv OVOLQOTIKUY WETOXUNV
¢ £Taipelag ovopaaTikig ogiag eikoal {(20) eupw ekdaTn,

ET01 TO PETOXIKO KEQAAIO THG ETAIPEIRG OVEPYXETAN TTALOV OTQ TTOOO TWV TETPUKOCiuY i XINGBwv
gikoo) (401,020} euply, Bicupoluevo ot eikool XIAGDEG Trevijvra pia (20.051) KOIVEG OVOHOOTIKES
METOXEG OVOHQOTIKNS agiag eikoal (20) eupw EKGOTN.

To uTTGAOITIO TWY CUHMETOXGY TN ETaipeiag {6Asg SpacTnpiotroiolvTal oty TTapaywyl NAEKTPIKAG
EVEPYEIAC QTS AVAVEWTIHES TIMYEGS) AvVOAJETA W £ENG:
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R.F. ENERGY A.E

INpEIOEIS 1T Twy OIKOVOUIKGY KaTaoTaoswy g 31 Aekepfpiou 2013

(Moaa ot YIMades Eupw, EKT0 edv avapEpETal DIUQopETIkd)

QuyoTPIKES 311212013 31112/2012
KAAAIZTH ENEPIEIAKH A.E. 6.370 6.370
AIOAIKH AAEPEZ AL, 16.678 168.678
AIOAIKH KYAINAPIAY ALE. 6.699 6.699
YAPOHAEKTPIKH AXAIAZ A E. 3.537 3.817
CITY ELECTRIC AL 460 170
R.F. ENERGY MIZOXQPIA A E. - 3.448
R.F. ENERGY OMAAIEZ A.E. 6.955 2.002
R.F. ENERGY TZOYKKA A.E. - 341
40.699 39.525

To TooeoTO GURPETOXAC TS ETaipeiag oTig avwrépus Buyarpikég Tnv 31/12/2013 eixe wg e5NS:

Nogoord TuHPETOXNS

Errwvupia BuyoTpIkiS 31122013 31212012
KAAAILTH ENEPTEIAKH A.E. 100,00% 100,00%
AIOAIKH KYAINAPIAZ AE. 100,00% 100,00%
CITY ELECTRIC A.E. 100,00% 100,00%
YAPOHAEKTPIKH AXATAZ A.E. 100,00% 100,00%
R.F. ENERGY MIZOXQPIA AE. _ - 100,00%
R.F. ENERGY OMAAIEZ AE. 100,00% 100,00%
R.F. ENERGY TIOYKKA AE. - 100,00%
AIONKH AAEPEZ AE. 100,00% 100,00%

17. AiBEGIa VIO TIOANOT XPNHOTOOIKOVONIKG OTOIXEIT

Kara Tnv e€eTalopevn Xprion n ETaiptia TTpoXWRNOE OE TIWANOT) TWY XPIHATOOIKOVOUIKWY aToIxEitY

TIOU KOTEIXE KAl OTTCKEHIOE KEPDOG €650,

18. MeToxikd ke@dAaio (OAa Ta To0d 0Ty onpeiwan auTh avagpépovral ot Eupw)
ITIc 31 AskepBpiou 2013 70 METOXIKG KEQGAIO TNG ETAIPEIOG QVEPXETAN OE EUPU EVTEKQ EKOToUHOpIa
EKATOV EVEVIAVTA TIEVTE XINIGDES TETPaKOOID kal evevivta €51 Aetrriv (11.195.400,96), Siopolpevo o€
TPIGVTA évO EKOTOMMUPIG EVEVAVTIO OKTW XIAIADEG Tpiokoaieg TpiavTa €61 (31.098.336) OVOUGOTIKES

HETOXEC, OVOUQOTIKIAG aflag Tpiavia €81 AeTTTisv Tou gupds (0,36) ekaoTn.

19, Advela
DuIhog ETonpeia
MakpoTTpéOecya Save 3112i12013 311212012 311212013 3112{2012
MakpotpoBeopa davela 23.621 44.194 - -
Meiov avaTTOORETTO KOGTOUG
££60wv ouvawng Saveiwy {231} (254) - -
23.390 43.940 - -
Meiov axpoTrpéBECHES
UTTOX PEVICEIG TTANPWTEEG EVTOG
NG ETTOPEVNG XPNONS {2.902) (14.308) - -
Meiov Bp/opo pépog
avamoopeatou KOoToUG €0DWY
guvayng Saveiwy 51 67 - -
(2.851) {14.241) - -
MakpoTrpOBege HEpOS BavEiwy 20.539 29.699 - “
Bpaxumpobeopa Savein - 3.557 - 3.557

Me Ty amréd 3/4/2009 amogaon Tng Exraktng MevikAg ZuveAsuong twy Metdxwy g, 0 KAAAIZTH
ENEPTEIAKH A.E, 100% Buyarpikny etaipela Tng R.F. ENERGY AE., e§¢dwoe ATTAO Opoioylakd

Adveio Tou N.3158/2003 péxpl mooot €12:800.
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R.F. ENERGY A.E

fnperwocic £ Twv OIKoVopIKWY KaTaoTdoewy g 31 Aekepppiov 2013

(Moo oe AAdes Eupls, exTae edv avagEpeTa: BIopopenkd)

SkoTOC TS A Leipde Opohoyithv Tou Saveiou, Arav i xpnparedoTnan Tou £TEVSUTIKOU TTPoYPaLIaTOg
me. H Bidpkeia Tou Sdveiou yia 7o Togd Twv €6.085 (mou agopd oTo TV LOKPOTTPOBECHN
XPRUOTOBATNON TOU KGATOUG KATATKEURG Tou eMEvBUTIKOU GxXediou) elval SWBEKAETAG Kat 1) eEOpAnCN
Tou yiveran o€ 24 efapnvidieg 608iC (HE oTaBepd eTToKIo 5,80%) £k Twy om0y 0l 8 TIRWTEG EXOUV
ABN KaraRAnSel ¢wg Ty 31/12/2013. Mood €6.735 agopolot BpaxutpdBeoun Xpnuparodornan Evavr
e TTPO¢ eloTrpaln emIXopAYNoNG kal EEOQARBNKE ev pépEl ammd clampagn £myxopiynong, amd idiu
SIaBEGIPa KOl Qo avaypnparodanor.

Evioc tou TemrepPpiou 2010 i Buyarpiki eTaipeid avaxenuatodomoe BpaxumpoBeaHo TRATTENKS
BavEIoHO PE TV £kdoan TnG B celpde opoioyioy TToool €2.935 e evOEKOETH DIGPKEID KAl eLophnan
ge 22 fapnvidieg BACEIC EK TV OTTolWY o 7 Tpwreg £xouv RGN KaTaBAnBEi Ewg Ty 3111212013, To
AMOTEAETHATIKS ETHTEKIO TOU Bavelou eivan 2,50%.

Tov NoéuBpio Tou 2013 n Quyarpiki eTaipeia TTRoERN Ot £BEAOVTIRN mporrAnpwpl Opohoyily B
Teipdic roool €1.000, Xpnoipotroivrag [Bia Siobéaipa. Baoel Twv Opwyv Tou Savelou, 10 Togd auTd
TTOU TIPOTTANPWENKE EEOMAEL TIG ATHUTEPEG OpoAoYIES. Q¢ €k TOUTOU TO OAVEID Ba eCopAndel Kurd
TEPITTOU Tpid XpdvIa vwpiTEPa, EVIGS Tou 2018.

I'o T guvayn Twy avewTépuw SAVElwy N BUyaTPIKA £TGIPEIT TPOXWPNOE OTNV TapoXl EEQg@aACEWY Ol
OTIOIEC TTEPIACLBAVOUV TOV TIAPRYWYIKO TN EECTTAIGHG, TOUS TPATTEIKOUG TG hoyapaguolg Kal TIg
HEMOVTIKEG TG CTAITOEIG QIO TN GUPBCOTN THUANONG NAEKTPIKAG EVEPYEITS TTOU EXEI guvdpel JE TN
AAIHE (rpwonv AEZMHE) AE. Erriong, n daveioki oGuBaan mepIAUBAver Kai XPTHATOOIKOVOUIKO
dpo yid TNV EEUTINPEETNON Tou daveiou Tov oTToio ogeiel va Tpel n Buyarpikij ot eEapnvicia Baon e
TIQIVE] KQTAYYEAIQS.

H AIOAIKH KYAINAPIAS A.E., 100% Buyartpikr eraipsia g R.F. ENERGY A.E., £Aae Tov OxTwBplo
Tou 2009 BpaxutpéBeoun xpnparoddétnon moooy € 10.008 yia Ty avaYENLATODOTNTN YPISTAHEVUY
ypnuatodotioswy, Eviog Tou AekepPpiou 2009 oud € 5.934 ETATPATINKE OF Koivé Ouohoyiako
AGveIo BIGPKEING 14 £V PE Kupavopevo emToxio Euribor Afov aTaBepol TepIBwpiou 2,30% v TO
UTTGACITIO TTou6 € 4.074 Topéucive WS BRaXuTpoBeaun Xpnparodotnan fvavit TG eyxpiSeioag
ETTIXOPHYNONS HE KUPGIVOPEVO ETTITOKIO Euribor mhéov araepou mmemBupiou 4,00% Ko eE0QANBNKE pE
v gioTpagn Tng EMXoPAYNONS kaTd Ta £1n 2010 koo 2011. Tia tny gdvayn Tou avWTEPLW OpCACYICKOU
Saveiou B3OBnKav cEACPAAICEIC OF omoleg TIEpAapBdvouv TN S£olEUOn TWv TPOTEQIKWY  TNG
AOYOPICIGGV, THV EVEXUPIOGN TWV PETOXWIV TOU EKGOTN KaBW KAl EKXWPNAN HEPOUS Twv HEAAOVTIKWIV
NS amaITATEWY amd TN cUPBOCT TWANGNG NAEKTPIKIG EVEPYEIQS TTOU Exel ouvdyel pe T AEZMHE
AE. To Baveio Ba amormAnpwesi ot 28 saunvioieg eTTETEIKEG DOCEIG, HE TIG OKTW TIRWTES vd EXOUV
karoBANOel £wg nig 31/12/2013.
H Etaipeia, £Aape tov lavoudpio Tou 2011 xpnpatodotnon €2.500 (e emtékio TigTwong 10 aBpoioHa
EURIBOR 3M mA¢ov NepiBwpiou {4,00%). H ev Adyw xopriynon 8a Afgel omig 31/08/2013. Mg var AaBer
T TrapaTévw Xopiynon n Etaipeia ouvéoTnoe EvEXUPO ETT XPEOYPAGWV TTOU DIOBETEL
Evrag g egeradopevng xpfiang n Etaipeia TpoxweENoe ot OACOXEPN E§OPANON TG £v Adyw
XOPNYNONG, XPNOILOTIOINVTAS iBIa DI0GEgIpa.
H Etaipeia cuvAye ong 30/12/2011 ZopBoon MioTwong HE avolKTd arAnASypeo hoyaplacpd Oyoug
€1.000, 70 oTmoio EKTOWIEUBNKE TNV i8I0 pépa. To emTOKIO TOU £V AGYW Baveiou elval KUHQIVOHEVO
EURIBOR 3M TrAéov otaBepo0 TepiBwpiov képdoug 6,50%.
Mo My £v AOYWw XopAynon, B6Onke eTaipikh eyyonan K@ ouoTaBrke eveEXupo el Tpofegpakig
karGBeang Trou Siatnpei n 100% Buyarpiki eTaipeia KAAAIZTH ENEPFEIAKH A.E.
To UWoc ™G TIapaoXEBeioag eyyunong, Kal Tou OXeTIKOO evexipou 8a avepyetal ka'GAn TN SIApKE
g€ TooaTd 100% TOU UPIOTAUEVOL UTToAOITTOU Tou Baveiou TTou Ba AGBEl n UNTRIKN ETAINEIT, Kal 8a
QTTOPEIWVET (TOTTOTA WE TNV EKACTOTE GUHBATIKA TTANpwun amd HEPOUS NG HRTRIKIS ETAIRENTS,.
Evroc T efetalbuevng xpfong, n Etaipeia Tpotfn O TPEIG TUNMATIKEG KaTGROAEC Kal eEOPANCE
OAOTXEPWES TNV EV AGYW XORIYNaT, Xpnoipototvrag idia diadioipa.
H AioAIkr AdEpec AE. | oUpQwva pe Tig amd a)09/05/2011, B)01/02/2012 kol ¥)29/05/2012 amogdoelg
Tou A.E. GuTAS, TTpoxtpnoE ot abvayn OpoloyiakoU Aaveiou PEXPI TTogoU € 35.246, didpkeag 11,5
ETGV PE TTEPIOBO XAPITOC 12 KOl 24 PNVIRV XaTG TIEPITTWOT], KUMAIVOHEVO ETTITOKIO Euribor 6M TAfov
oraBepol TepiBwpiou 3,80% kol 4,00% kard TEPTTWON, HE QVTIKEIEVO ypnparodétnang aj v
LOKPOTTROBECHN XprpaTodoTron Tou emevduTIKOU KOOTOUG YIa ThY KOTOOKEUA TWV TPV AIOAIKWIV
gTaBuWY NG, B) TNV BPaXUTTPOBETUN XPNHATOBOTNAN EVaVTI TWY EYKEKPIWEVLIOV ETTIXOPNYNOEWY BAOE!
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R.F. ENERGY A.E
LNHEIDOEIS ETTT TLWV OIKOVORIKGV xardotdaswy Tng 31 Aekepfpiov 2013

(Moot ok YiMades Eupw, Ektde dy avapeperal SIGPopENKA)

Twv aTropdaewy 52586/YTE/S/01732/E/N.3299/04/19-11-2010, 588/YITE/S/01840/E/N.3299/04/27-12-
2010 ki 268960/YTIE/S/01841/E/N.3299/2004-14/06f2012 kan ¥) TV HECOTTROBETHN Xpnuarodornen
yid TV KGAugn Tou ®.NA Twy ETEVIUTIKGY Samaviey Twy TpItov AOAIKLY Zraduwv. MExpr 1g
3171212012 éxel exTapeudel Tocd €32.809 kal éxouv kegaharotroinBel rokol Tocou €820.

H oeipa OMOAOYILY TTIOU Qpopolv TV HOKPOTTpOBETUN XpnuaTodOTon ToU ETEVOUTIKOU KOATOUG Yia
TV KOTAOKEUT TWV Ty Alchikdy Z108pwy g Etaipelag Oa arroTARPWEEl ot eikoo) pia 1o0TooE
BAGEIG, EK TWY OTTOIWY PEXP! TIC 31/12/2013 €xouv KaraBAnSEl TpeIg.

H oetpd OPOAOYKIY TTOU CQOPOUV TNV BPAXUTTPOBECUN XPAHOTOBETNON EVOVTI TWY EYKEKPILEVWY
£TMXOPNYATEWY VIO TNV KOTAGKEUR Twv TpIty AloAkiy L1a8piv Tng Etaipsiag Ba amoTAnpweel ot
1pelg 106T00EG BOOEIG, WE TIG BUO TIPWTEG KATABANTEES EVTOS TOU 2013, Zmnv mERITITWGN ™oU N
Eraipeia €i0TTpdEEl TTO06 EMYX0PHYNANG, 8o aTroTTAnpdel apEcws.

H Buyatpikiy etaipeia AIOAIKH AAEPEX gioéwpage orig 14/06/2013 tood €4,168 1ov agopd 10
GUVOAO TG EYKPIBEITAC BNUACIAS EMMYXopRYNoNg yia Ty emévduan Tng oTn Béon “Twpog” Apyohidag,
To 10TpuxXBév TTOCE XENOIHCTTOIBNKE yIO v OITOTTANPWIE) UGIOTAHEVO BAVEID TToU iXe yopnynoei
gvavTl TG ETXOPAYNONS.

MeTd TV TTANPWHA, TPOEKUYE UTTAAOITTO PETAEU TOU TTOgoU XPrHarodoTnong Kal Tou TTogou Trou
EYKpIBNKE TEAKWG, Uwoug €138 1o oTroio amormAnpwanke omo b dHabioa g Etopeiag tnv
08/07/2013.

Emiong, on¢ 23/09/2013 n Eraipeia eioémpage mogo €3.804 mou dgopd 10 o0voAD TG eyrpiBeicug
BnUoaIag emXopAynang yia TRV erévduaon Tng atn Béon “Actparq” Apyoridag. To eiompaxBiv ool
XPNOIHOTIOABNKE YId VO  GITOTTANPWOEl  upIoTapevo  daveio TTou €iXe Yopnyneel Evavm Tng
ETIXOPRYNONG.

METd TNV TTANPWLK, TIPOEKUWE UTTOAOITO WETAGU TOU TTOGOU XPNUGTOBOTNANG KAl TOU TogoU oy
EyKpIONKE TEAIKWG, Oyoug €49 1o omoio omomAnpwdnke amd Bia dlaBtga g Eraipeiag Tnv
24{09/2013.

Téhog, omic 25/10/2013 n Eraipeia eigémpage Tood €7.491 mou agopd 10 auvoho NG EYKPIBEiaug
SHudmag sTXePHYNoNS yIo TV emEvBUon Tng oTn 80 " ZapTdAes” Apyohidag. To eIoTTpayBEiy 11000
XPNOWOTTOIRBNKE YId VO OWOTTANPWOEl  ugioTduevo Odvelo Tou gixe yopnynBel Evavt g
ETHXORMYNONG.

METd TV TTANPWHY, TTPOEKUWE UTOAOITTO HETAEU TOU TIOO0U XPNPOTOSOTRONG KOl TOU TTOgOU TIOU
EYKPIOTKE TEAKWIC, Uwoug €216 To omroio ormoTAnpwonke amd Bia diabEaipa g Etaupeiag tnv
25/10/2013.

H oeipd OUOAOYItIV TTOU agopalv TNV HECOTTPOBETKN XPNHarodoTnan yia Ty Kahuywn Tou ©.ITA. Twy
£EVBUTIKGY DATIaVMY Twv Tk Alohkav  ZraBuwv g Etaipeiag &g amotrAnpweel oF Tpeig
I0OTTOCEC BOOEIC, [E TIG BUO TTPWTEG KOTABARTEEG EVTOG Tou 2013, Kard 10 SeUTEPD £gdpnve Tou 2013
n uyarpikiy eroupeia AIOAIKH AAEPES airinke emotpogr ®MA emeviuTikiov datrava yio Ta £
2010 ko 2011, TTooou €128 ko €1.416 avrioToiKa.

Or it ogig yivay Bekvég amé v apuodia A.O.Y. xal Kardmmiy Tou OXETIKOU EAEYXOU TTOU DlevEpYrONKe
amyv Etaipsia, Ta Tapamévw Tood kataBARBnkav Tov NotuBpio kal AckepBpio Tou 2013

MeTd Ty £ioTrpagn Tou ool amd emotpogr ®MA, n AIOAIKH AAEPEZ TTRPOXWPNCE AUECT 0TV
ohooyepr amotrhnpwir daveiou Trou eixe ABel évavri tou ®NA Twv ETTEVEUTIKUIV SaTTOVILY,

£T0 ev AOyw BAvEIo £XE) TTAPAOXE: TTAPN Kol AVETIGUAAKT £yyOnon n povadIKA HETOXOG TNG ETA!PEIG,
R.F. ENERGY A.E., éxel ouotaBei evéxupo £mi Twy petoxwyv Tng ETcipeiag, KupIomnag Tng R.F.
ENERGY A.E. Empoo8éTwe, cUN@uVa LE TO OPICOHEVE OTO JAVEID, £XEI TUOTABE EVEXUPO ETTI TWV
anaitigewy TG ETaipeiag ammd 1§ cuppagelg AyopPOTTWANOIaG NAEKTPIKAG EVEPYEITG TTCU EXES TUVAYEI
ge TV AATHE( mpinv AEIMHE) AE, emi Tuy TpameqKav AOYOPICOMWY  TNG KAl £ Twv
aoQUAGTAPILY CUKBOAIWY KOl CUPBAOEWY TIOU UTTOXPEOUTAl VO Blanpel, KaBws xal el Twv
EYKEKPILEVWY ETTIXOPNYNOEWY Yidt TA ETEVOUTIKG OXEDIA.

O1 xpewaTikol ToKal £l GAwv Twv avwTépw daveiwv aviABav yio T Xpron Tou £Ange v 31
Aekeppplou 2013 kan 2012 ot €1.719 kal €2.516, avTioToXd.

Eviog Tou 2013 TpAyparoTTOIBnKay  GUVONKEG OTTOTTANDWHES £€24.932 £vavtl Twy OVWTEPW
UGICTAUEVIV HAKPOTIPOBETHWY SaVEiV TTOU £XEI CUVAYEI o Ouihog.

20. EuTropiké Kal AOITTEG UTTOXPEWCEIS
Quihog Etaiptia

3171272013 3112/2012 311212013 31/12/2012

Tuvdedepéveg eTIX/OEIG - - 768 86
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R.F. ENERGY A.E
LNHPEIDOEIS £TT TWV OIKOVOPIKWY KataoTdoswy Tng 31 Aekepppiov 2013

(Moot of YNGBEs Evpw, ekTdg £dv avapEperal SidgopeTikd)

MpopnBeutég 648 1.009 42 53
Acdouheupéva EEoda 265 196 172 160
EmiTayes mpoundeuTioV TTANPWTEES 13 - - -
MoTtwieg Sidgopol 20 519 5 417
Aedouhgupévol TOkos daveiwy ' 106 181 - -
$bpoI-TEAR 140 220 16 38
Aol 28 48 6 1
Livoho 1.220 2173 1.009 755
21. Kpamikég Emyopnynceig
Qpidog Etauipeia
31M2/2013 3112/2012 31/112/2013 31/12/2012

Emixopnyfioelg 24.412 21.724 - -
Nta emixopriynon AIOAIKH AAEPEZ - 4,360
Alagopd emyoprynong AIOAIKH
AAEPEZ (457) - - -
Amoapean Emxopnyfioewy (1.775) {1.672) - -

22.180 24.412 - -

H Buyarpiki erapsic KAAAIZTH ENEPTEIAKH A.E. amooBevel eio0TTpaypéveg gTIXopnynaelg amd 10
AloAIkS Mdpko oty Béon “Toouka” Twv Afpwy Ekupindog kar Bakteroiou tou N. Apkadiag o oTroiEg
otV TpEXouTd XpHan aviiBav ot €477.

H Buyatpikn etaipeia AIOAIKH KYAINAPIAZ A.E. amoofevet ©ioTTpaypeves ETTIXOPNYACEIS aTTd 1O
AIGAIKO Mdpko atn Béon * Adgpar KuAvdpiag " A.A. Apoodrou Tou Afpou Acipdvng Tou Nopot Kihkig ol
oTToiEg OTNV TpEYXOUTT Xprion ovAABav ot €201.

H Guyarpikr eranpeic YAPOHAEKTPIKH AXAJAZ A.E. ammooPével EI0TTPAYIEVEG ETNIXOPNYNOEIS OTTO
Tov MiKpd YOPOnAEKTOIKG STapé ot Béon “ Mimougolokia " Alyiou , 01 0TTolEg TNV TPEXOUT xprion
avih@av ot € 36, Kal atrd Tov Mikpd YOponhektpikd ZTaBlo aTn O€an "Ayiog AvDptag” o1 oTroleg oty
TPEXOUCa ¥pion avihBay ot € 21.

H 8uyarpikn eraipeia AIOAIKH AAEPEZ A.E. eiotmpate KATG Tnv €EETAZOHEVN XPRON TIg EYKEKPIMEVES
ETHXOPNYACEIC YIX TOUG AIOAMKOUG ITaBpoUg Trou €XE1 aveyelpel o OTroieg aviiABav ot €15.463. H
AIOAIKH AAEPEY. amrocPével TIC £v Adyw ETTXOPNYNTEIS, Of OTTOIEG OTNY TREXOUTU XPAaN avijAday ot
€1.041.

22. MakpoTpoBeapeg TTpoRAiyElg
flepiBaAAovrikn} arroKaraoract)
H Erpeid BGOEl TS UGIOTAUEVNG vopoBesiag £xel TNy umoXpéwan kard Tt Afgn g ddelag

TIOPAYWYAS, Kal EQOGOV £KEIvn Bev avavewdel, va oTTo§RALGE! TOV TEXVIKO ELOTTNIGUO TWY CIOAKILY
TOU TIGPKWY KaI VO OTTOKATAOTATE! TOV TIEPIBAAAOVTY XWPO EYKATACTACS TOUG.

FlepiBalhovriki FvoAo
QITOKATAoTUTT
Ing 31 Askepppiov 2012 1.510 1.510
XpNHATOOIKOVORIKG KOGTOS Xpriong 2013 104 104
ITig 31 Asxeyfpiov 2013 1.604 1.604

23, KivBuvog emiToKiwv ka1 Kivduvog peuoToTnTag

KivOuvog emITOKiWwY

H Eraipela kot o ‘OWiAog £X0UV  TOKOQOPA TTEpIOUTIaKA oToixgia Uyoug €340 (o Ojhog €1.433) Tou
ETTEVOUOVTAI OF TIPODECUIGKEC KATOBECEIS WE TTPOCUUGWVNHEVT ICOTIHIA, TTOU TTPOKUTITE) amsd
KULIVOUEVO ETTITOKIO OF EUPLS aTTd TNV SlaTparrediky ayopd Kai COUVETTWG T4 £000a KUl O ALITOUPYIKES
TAPEIGKES POEC ETTRPEGZOVTAI QTG TNV HETOBOAR TWY £THTOKIWY.
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R.F. ENERGY A.E
InpEoES £TT0 Twv OIKOVOMIK®VY KaTaoTdoewy g 31 Aexepfpiou 2013

(Mood oe Yhadeg Euptd, EXT6¢ £dv avagEperal SIaQopEeTHd)

snc 31 Aekepppiou 2013 7a PETG omd @dpoug kEpdn Kai n kaBapry BEan Tng ETQIpEiaG Ba gixav
Siapopewdsl kard €2 (€10 yio Tov 6lIA0) XapnASTERS / UPnAGTEPT, av TG ETTITOKIC KGTOBECEWV OF
EUPLS ATOV KaTd 90 pOVADEG BAanG  XGMnASTERG / uWnAOTEPT, HE TIG hoiré WeTaBANTEG va
Tapauévouy oTaBEpEG.

O xivBuvog Twv EMTOKIWY TTROKUTITEl ATTO HOKPOTIPOBETHO Kal BpaxuttpoBcopo TpamelikS davelgpd
0€ £UPLY HE KUPTIVOUEVO £ITOKIO. H £Toupeia avaAUer Tnv EKOEON TNG 0TV HETGBOAN TWY ETTITOKIWY TE
guvexh Baon Aaupdvovrag umoyn Ty Suvardrnta avaxpnHaroddTnong He BIGPOPETIKOUG dpoug Kal
TPOTIOUE KOOGS KAt TV QVOVEWGT TWY UGIOTAUEVIY XOPNYHTEWY.

s1g 31 Askepppiou 2013 Ta PETG OO QEPOUG KEPDN KA Ny kaBapr] 8ton Tng eraipeiag Ba eiyav
Sicpoppwdel katd €0 (€92 yia Tov SPIA0) XapnAGTEPa / VYPNALTEPA, av Ta gMITOKIa BOvEIoPoU OE EUpW
Arav Katd 90 povadeg Baong XaunAdtepd / uynAdTepd, YE TIG ACITTEC WETABANTEG VA TIAPAHEVOUY
ataBepéc, AUTG Ba GUVERBAIVE Kupiwg Adyw Tou uwnAoTEPOU / XQUNAOTEPOU  XPNHGTOOIKOVOIKOU
KOTTOUS Yitt TPATTECIKG BAVEIGHS UE KUUAIVOPEVO ETIITOKIO O€ EUPW.

Me gUVETTEID, 1) GUVONIKS KaBaph ETdpaon Twy emmokiwy Ko Twy davelwy oTa JETA ammd @dpoug
képdn TG eTaipeiag Ba eixav Slapopewdsl katd €2 (€146 yia Tov OUIAC) XaunAoTepa / upnidrepa, av
Ta EMTOKIG TS OF £Upw HTav Kard 90 povadeg PAonG XoHnASTEpd { upnAOTERT, HE TIG ACITES
geTaBAnTég va TTopapévouy oTuBepis.

Kivduvoc EImToKiwyY

+90 bps -90 bps
Képdn mpo @dpv Képbn rpo popwv
Vplrog _ ETaipeia Ouihog Etaipeia

XpnpaTooIKovOopiKa
TEPIOUCIAKE oTOIYEia
Tapetakd SloBEa1N 13 3 (13) (3}
EmiSpacn Tpo @opou 13 3 (13) (3)
$opog elgodiparog 26% (3) (1) 3 1
KaBapn emidpaon 10 2 {10) (2)
XpHHOTOOIKOVOUIKES
UTTOXPEWTEIS
Adveia (125) (21) 125 21
Emnidpaon mpo ¢popou (125} (21) 125 21
dopog EITodAPATOS 26% 32 5 (32) {5)
Ka8aphi emidpaon (92) {18) 92 16
Tuvohikn kabapn emidpaon (82) {14) 82 14

- Kivéuvog Peuordtnrag

H Suyeipion Tou KIVBUVOU pPEUGTOTNTOG CUPTIEPIAGHBAvVEl TN DIOCQANIOT  UTTAPENG  ETTORKWY
SiaBeoipwy  kal 100BUvapwy KaBwg kal Tnv gfacgahion NG TMOTOANTITKAG  IKAVOTNTAG  PETW
EYKEKPIPEVWOY ORIV XPNHATOd0TNaNS.

amod 1 £rog a1rd 2 £TR
OuiAog <1 £rog ! " > 5 £
31 AekepBpiou 2013 wixm2émn  péxpr 5 ém
Advela 2.886 3.026 8.096 9.542
YTTOXPEWCELS 1.032 " - -
Livoho 4.106 3.026 8.096 9.542

O mapamavw TiVakag avaAuel TIG UTTOXPEWOEIS TOU Ouihou pe Baon TNV UTTOAEITTONEVN SupBaTIKn
Bigpkeio kard Thy nepounvia 1coAoyigpol. Ta Tood Tou TvAKY ovagEPOVTal UMY CVOURGTIKA agla g
UTIOXPEWONG KAl WG EK TOUTOU BUvaral Vit (N CUHGUIVODY HE Ta TT0Gd TTOU aQvapsipovTal oTNV KaragTtaon
QIKOVOLIKAG ©LoT¢.
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R.F. ENERGY A.E
INUEIROEIC ETTT TV OIKOVOUIK(DY KaTagTdoswy Tng 31 Askepfpiov 2013

(Mood oe YAadeg Euptd, EKT6G EAV avapEperal BIagopeTikd}

-MoTwmnkog Kivduvog

IxEdIo vépou «PuBioelg yio Ty eEuylavon Tou eidikold hoyapiaopol Tou dpBpou 40 N.2773/1999 ko
Aoimeg Barageigy

Me T0 £v AGYW OXEDIO VOPOU TTpoTelvovTal pUBHICEIS TIPOKEINEVOY va BIGCAMOBET N BiuoiudTnTa You
Mnxoviapot ITamENe Twy Avavewarpwy NMnyav Evépyeiag (ANE} PE ammwTEPOD groté v eguyiavon
tou EiSIkoy Aoyapiaopoy Ttou dpSpou 40 Tou v. 2773/1999. EmMmPocBETWG, Ol TROTEVOHEVES
PUBKITEIG £XOUV WG OTOXO va GURBAANOUV OTR HEIWGI TOU KOaTOUG TNG NAEKTRIKIAG EVEPYEIOG VIO TOV
TEAIKO KATAVOAWTH Kal ThY £8vIKY olkovopia. To OUYKEKPILEVE, TO TIapov OXEDIO VOUOU QTTCTEALITAI
Ao TPEIC BAGIKONC GEOVES, @) TTPOOUPUOYN TINWY WOTE V& OUYKAIVOUV, KATd 10 Suvard, 1a opehn arrd
Tov Pnxoviopd ompiEng ota idio mepimou emimeda yia OAEG TG KATHYOPIES Tapaywywy, Snhadn
TPocapLOoyY Tou va atoxeler, kard 1o Suvardy, omg Bieg dmodooElg petall Twv emevdicEwy, B)
TrpooTacia Twy ETEVOUTGOV AJUBAVOVIOS UTIOWN KAl TIS GUMBAoEIS XPNHOTOSOTNONG KO Y) VEEG TILES
amolNUitIoNg TWV TTAPaYWYLV NAEKTPIKAG evEpyeiag amé ATE ka IHOYA, QUUBATEG LE TG GVAYKEG
TOU NAEKTPIKOU GUOTAPOTOG TNG XWpag, Tou oUUBAMouY gty pEiwon Tou EVEPYEIOKOU KOCTOUG
£€a0PUNICOVIAS CUYXPOVWG EVAOYEG ATTOSGOEIS.

To ev AGyw ox£dlo vOUou avaptionke omg 03/03/2014 o Onuéoia SlgBolkevan n oroia
ohokAnpiBnke ang 13/03/2014.

SURQUVA JE To ApBpPo 3 Tou £v Adyw oXeSiou vopou TTpoRALTIOVTal Td £8AG:

9. Eviog BUo (2) pnviov amd my évapén 1ox00g ToU TTApOVTOG VOUOU, of Trapaywyof ATIE/ZHOYA
OQEIMOUY VO EXBLIGOUV EKTITWTIKO-TIICTWTIKG TTapacTATKO KaTd Tov Kwdika Db opohoyIKg ATTEIKOVIONG
TuvaAhaywy (KPAYL), HE TO OTToIo va TIAPEXQUY EKTITWON

d. GE TTOT00TO 35% 01 TTAPAYWYO! EVEPYEIRS OTTG GLITOBOATATKA (TTANY TWV TTEPITITWOEWY TOU «EidikoU
MPOYPUUHATOS QVETITUENG QWTOROATAIKWY CUGTNHATWY JE KTIDIGKES EYKATOTTAOEIGH ) KO

B. ot togootd 10% o1 TTOpPOywyoi EVEPYEIDS AT TIG utreharteg ANE/ZHOYA, xai omg OUo
TEPITTWGEIC (a) Kol (B) £TTT TG GUVOAIKAG aElag TNG TTWANDEITAg EVEPYEITS YIT TO 2013.

2. Ammd TV TIapEAEUOT] TG TipoBeapiag TG Trapaypd@oy 1 kar péxpr Ty £kdoan kal Tapddoon ToU
TOPUCTATIKOU TTOU QVAPEPETA! 0TIV TIapAYpaqQo GUTH, avaoTEAAETA) N utroxpéwon, Tou AAMHE yia 10
AaguvBedepévo ZooTnua Kol Tou AEAAHE yia 10 Mn Algouvdedepevo 200G, KaraBong TIHRHATOG
Via TNV TTOCATTA EVEPYEIAS TToU TIARABISETd! aTrd TOV pva évapéng I0X0U0G TOU TTAPSVTOE KAl EPEENG.
O Tevikée pappatéag Anpooiwv Ecoduwv efoudiofoteital va KaBopioet JE QmOQUC TOU TG
ASTITOPEPSIEC OXETIKA ME TNV QOPOAGYIKA aTEKOVION Thg OCuvahAayhg Trou TTEQYPAPETA TNV
Tapdypago 1 Kol TNV TApotca.

3. N 1a £pya AME kai IHOYA mou ekdidouv glppuwva ue mv map. 1 THIOTWTIKO-EKTITWTIKG
TapacTankd 1 EKTAKTN €i0gopd Tou v. 4093/2012, émwg TpoTTOTTOINBNKE Ko 10XJEl, yid 70 2013
£TTAVOUTIOAOYIZETON ETTI TWV PEWIPEVWY, PETA TNV EKTITWON, ECCOWY amrd Tnv TWARCH EVERYEIOG TO
avapepopEvo £106,

O Opihog £xel UTOAOYIOE TNV ETHTTTWON TroU eVOEXETAI VG TTPOKUWEL ATTOTEAEGHATA KOl OTA fo]ls
KEQAACIO OV EQAPHOCTOUV TA OCU TIPOBALTTOVTAI OTO AVWTEPW Gpepo Tou oxediou vopou. H ev Adyw
ETTITITLION £XEI WG EENG:

Emimrwaon Nood ot € YIA.
10 AEITOUPYIKE QTTOTEAEGHATA (1.024)

TT1a OTTOTEAETPATO PETG QT POPOUG (758)

10 DI Ke@ahaa (758)

O OIAeE TIapaxohouBsl TIg eEENISEIS avagopika WE TO £v Adyw GxEDI0 vopoU Kal Ba avayvwplgel aTu
amoTeAouaTa G XpHong 2014 Ty 6troia eTTITTTWON TEAIKE TROKIYE HETA TNV OPICTIKOTIOINGN TNE
ETEEEPYQOIaG TwY GXOAIWY TToU TTpoékuyav Kard T Sadikacia g dnpoaiag diaBouleuang Tou
oxediou vOpoU, OXOAIa TO OTroia TaV GTO GUVOAQ TOUG APVNTIKG, KOBUIS Kal TNV WHPION TOU TENKOU
KEIHEVOU.

24, TaxTikd ATToBERATIKG

Tuppuwva e TS Blardgeg e EAANvIKAG eTaipikig vopodeaiag, n Snpioupyid TaKTIKOU amrofeparikod,
ME TNV KOT' €T0G METAQPOPA Too0U Igou pe TO 5% Twv eTROIWY, HETE amréd @dpoug, Kepdwy, Eival
UTTOXPEWTIKA HEXPI VO @TACE! To Oog Tou arroBepaTikol 10 1/3 Tou MeToxikoU Kepahaliou. To TOKTIKO
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R.F. ENERGY A.E

ENUEINOEIS £TT1 TV OIKOVOPIKWY KAaTaoTaoewy Trg 31 Azxepppiov 2013

{Maod oe yhddeg Eup, EKT0¢ £av avapéperal DIOPopETIKd)

arroBeparnikd davépetal Hovo kard Tt Bidhuon tng Evaipeiag, prropel Gwg va CURYN@IaTEl PE

CREUHEVES INUIEGS.

25. Tuvohhayéc pe guvBeSePEva HEPN

H Eraipela ayopdlel ayadd kar Aapfdavel umnpecieg amd ouvdepéva pepn, EVW) ETTTTALOV TTUPEXE
uTPECiEC ot auUTE. Ta oUVBEpEva PEPN agopoly ETaipeieg Tou £Xouv Kolvo IBIOKTNOIOKG KOBESTWG KA
Asolknan pe Ty Eraipeia Kol ouyyevels Pe autriy Etaipeleg. Zuvdepeva HEEN emiong sival Ta OTEAEXN TNG
Aloiknong ka8Gs kal Ta WA Tou A.X. Trov rapakdtw Trivaxa avoAlovial Ta UTTOAOITIC TWY ATTAITHCEWY
Kall UTTOXPEWTEWY TNG ETAIPEIRG e Td guvBESEPEvA PEPN OTTIWG aUTA opidovTal armd 10 AAT 24,

Arraimjoeig airé:

KAAAIZTH ENEPTEIAKH AE.
AIOAIKH KYAINAPIAZ AE.
CITY ELECTRIC AE.
YAPOHAEKTPIKH AXAIAL AE.
R F. ENERGY MIZOXQPIA AE.
R.F. ENERGY OMAAIEX A.E.
R.F. ENERGY TZIOYKKA A.E.
FG EUROPE

AIOAIKH AAEPEZ ALE.

LOGO VENTURES AEAAKE.L
Zivoho

YToXpeWoES TIpog:

F.G. EUROPE A.E.

R.F. ENERGY OMAAIEZ AE.
YAPOHAEKTPIKH AXAIAL AE.
CITY ELECTRIC AE.
TAIMMNEPONIKA AE.

LuvoAo

ATTAITACELS ATT6:
TAIMIIEPONIKA AE.

Igvoho

‘Egodq:

KAAAIZTH ENEPTEIAKH AE.
AIOAIKH KYAINAPIAZ A E.
CITY ELECTRIC A E.
YAPOHAEKTPIKH AXAIAZ AE.

R.F.
R.F.
R.F.
R.F.
R.F.
R.F.
R.F.
R.F.
R.F.
R.F.

ENERGY MIZOXQPIA AE.
ENERGY OMAAIEZ A.E.

ENERGY KOPAKOBPAXOZ AE.

ENERGY AEZAMENEZ A.E.
ENERGY AAKQMA AE.
ENERGY fIPAPO AE.
ENERGY IXIZAAH AE.
ENERGY KAAAMAKI AE.
ENERGY TZOYKKA AE.
ENERGY ZEZNOPTEZ AE.

31A2/2013 311122012
5 7
260 201
4 320
7 148
779
69 77
- 48
843 1.239
23 5
1.211 2.824
31/12/2013 31/12/2012
13 17
745 -
a4 69
g -
781 86
17
17
11- 1M-
3111212013 31/12/2012
24 29
22 18
13 6
24 25
20
28 117
; 84
- 35
; 21
- 122
. 12
; 55
9 24
- 114
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R.F. ENERGY A.E
Enuaiosic emi Twv OIKOVORIKGOV KataoTéoswy Tng 31 AckeiBpiov 2013

(Moad oe yhiabes Eup, eKToS £dv avapEperal Blagopenkd)

AIOAIKH AAEPEX AE. 61 36
LOGO VENTURES A EAAKE.Z 2

LivoAo 181 718
"Efoda:

TAIMOEPONIKA A E. (103} {121)

F.G, EUROPE AE. 13

LOvoho (116) (121)

MiAn Aloiknmikod Tuppouliou
kol reAfyn Aloiknong: Opihog Eraipeia
1/4-34/112013 1M1-31/112012  1M1-311i20493 1131172012

ApoiBég — Aormrég MNapoyig:
MicBodooia (172} (206) {121) (206}
Livoho {172) {206) (121) {206)

26. YITOXPEWOEIS TTAPOXWY Adyw ££6G0U ard TNV UTrNpECia

TUNQWVO LE To EAMVIKG epyaTikO Bikaio, o £pyalopevor SiKaloovTal arolnuiwong Ot TIEPITTWOEIG
ATTOAUGNS /| CUVTOEIDBOTONG, TO VYOS NG OTTolag OXETIZETA e TIg aTmodoXEC TWV epyalopEvdY, TN
HidpKela UTIPECIAC Kol Tov TPOTIo aTroxwpenans (amdiuon cuvragiodotnon). O epyaiopEvol TTou
Taportolvial | ammoAlovTal pe Qimia eV SKQUOUVTAI aTTOGNUIWONS. FIGIKOTEPD N OPEIAOHEVT
amolnuiwon of TEPITTWon karayyehiag cUuBacng Adyw ouvragiodoTnong Kal 61Ny CULTTARpWON
15eT0UC TTROUTTNPEGING oToV iBIo £pyodaTn £XOUV WG EGAG !

1} Karayyehia ovppaang Adyw ouvragiodotnang

MicBuwTai Trou UTTAyovTal oTo KAGBo auvragng orroloudhmote ACRANGCTIKOU Opyavigpoy, £@' dcov
GUPTTANPWIGOUY Tig TTPOUTToBECEIg yia TTARPN o0VTAgn YApaTag, €av Pev gival EPYATOTEXVITEG HTTOPOGY
va amroywpoly, edv 8¢ eival UTAAANAD) JTTopoUY VO aTToXwpouy i va arrohlovral a1réd Tov EpyodoTn.
ITIC TEPTIWEEIG outég Sikalolvial To 50% g vopIung amodnpiwong amrdAuagns av dev EXouv
ETMKOUPIKY GOQANIoN K TO 40% av £xouv. T peiwpévr quTr aroagnpiwon SIKAIOUVTAI KAl 01 HIoBWTOI,
He OUNBAcn Opiopévou  Xpdvou, TIou arroAdovral A amoxwpeouv TPV TN AjEN TG yia va
ouvragiobotnBoly, Tnuebvera 6T o epyedorng Jev pTTopEi va ammoAGoEl EPYUTOTEXVITN TTOY EXE!
GUITTANPWOEN TIG TTpoUToBEcElg TAfpoug ouvTagoddong yAPaTog, e KOTAROAN  pEROPEVNS
amolnuiwang. Mévo yio UTTaAAAACUS EXel QUTH TNV EUXEPEIX.

2) Me 15t utnpeaia:

MICBWTO! TToU ouvBEovTal HE OXEDN £pydoiag aopiaTou Xpovou Kal EXOuV guptAnpwoe 15eth
uTTnPeoia oTov iBio epyodoTn 1) T 6pIo NAIKIAG TTOU TTPORAETTE! O olkelog ATQAMOTIKOG Opyaviopog Kal
dTav Bev UTTAPXEl OpI0 TO B5 £T0¢ TNG NAKIGG TOUG, WTTOPCUV VI GTTOXWPATOUY aTmé THY EPYACia Toug
HE T OuykataBean Tou epyod6Tn Toug, OTTOTE JIKXUIOUVTAl VO AiBouv 10 50% TG VOMIUNG
amolnyiwong.

H rpoBreyn yia amrolnpiwor Adyw 650U atrd Ty utinpedia BagifeTal GE aveEdpTnTn avoAoyIaTIKY
HEAETN ) oTToian Eyive pe nuepopnvia 31 AexepBpliou 2013 pe mv péBodo MpoReB8Anuévng MoTwTiKAS
Movddag YToypéwong - Projected Unit Credit (AAN19, Tap. 67). Emirhéoy, Katd TNV cOviagn g
HEAETNG ARGONKE UTTOWN N TIBAVOTNTA OIKIOBEACUS TTTOXWPNONG TwY EV EVERYEIA UTTOAAT AWV,

H xivnon tou Aoyapiagpou amd 01/01/2013 £wg 31/12/2013 eixe wg e€ne:

AoyI0TIKES QTTESKOVIOEIS OUPPwva HE To AAN 19 DmAog ETaipeia
2013 2012 2013 2012

Nood avayvwpiopéva oty Kataotaon OIKovopIKig QEong
MNapoloa afia Pn XpNHATOSOTOUUEVIWY UTTOXPEWCEWY 36 52 16 20

KaBap uoxpiwon avayvwplopevn oy Karéotaon
QikovoliKhg @éong 36 52 16 20
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R.F. ENERGY A.E
INPaREIC £1T Twv OIKOVOKWY KaTaoTaoswy g 31 Aekepppiov 2013

{MNood ot yvadeg Eupw, EXTOC £dv avagEpeTal SIOPopETIKG)

Nood avayvwpICHEVA OTNV KATGOTAg GTroTEAETUGETWY

Kogtog Tpéxougag aragXoAnong 3 3 2 2
TOKO¢ oY UTToYpEWwan 3 1 1 1
Kavovikd E£050 oV KATGOTACT] GITOTEAECHATWY 6 4 3 3
Kéarog Biaravoviouiv 8 1 - 1
LuvoAikd ££050 OTHV KATACTAOT] (TOTEAETHATWY 14 5 3 4
AvahoyioTikéC rapadoyEg

Mpoco@hnTiKG ETIITOKIO 3,50% 4,50% 3,50% 4,50%
MeAlovTikég auiioelg oy 2,20% 2,50% 220% 2,50%
MinBuwpiopég ' 2,00% 2,50% 2,00% 2,50%
AvapevOPevn EVATTOUEVOUDO EPYOTIAKT JWi 26,5 15,6 16 15,6
Metaporéc oTnv Kadapt] uTToXpEéwon avayvwpliopEvn oTny

Kardotaon Qikovolkrg @iong

KaBapr utroxpéwon Katd nv vap§n Tou £70ug 52 34 20 15
Flapo)£C TTOU TTANPWBNKav armé Tov £pyodaTn (13) (10) - (10)
Y Gvoho BaTravne TTou dvayvwplgdnke oTo AoYapIdous

GITOTEAECHATWY 14 5 3 4
KaBaprj vrroXpéwon oTo T€Aog Tov £Toug 53 29 23 9
Kat@otagn avaioyIoTIKwyY (KEpSuv) Kol {nuiwv (16) 31 (7) 11
Mpogappoyn ()

KaBapr| vrroxpiéwon o1o T€Aog TOU £TOUg 36 52 16 20

Tuxtdv SIa@opEC 010 ABPOITLIAT OPEIAOVTON TE OTROYYUAOTIONTEK

ATIO TV OVWTEPL AVOAOYIOTIKI HEAETN TTPOEKUYE "AVOACYIOTIKG kEPDOG / (ZNHMIG) TTPOYPOMHGTWY
kaBoplopviy Tapoxdv'  Gyoug €31 ko €11 (€ {31) kan € (12) yia 10 2012}, Tou Oplhou Kkal TG
ETaIpEiac avTioToIxa Kol avayvwpioTnke ameuleiag oTa AOITTA GuvolKa Eooda Tou Opikou kai TG
Eraipeiag,.

Ta Topamdvw aTroTeAéopara e§apTiovial amd TG UTTOBECEIg (OIKOVOUIKEG  Kal  DNOYPAPIKES)
EKTIOVNGONC TS GVBAGYIGTIKAS HEAETNG. 'ETai, kata v nuepopnvia amotiineng 31/12/2013 :

o Edv gixe xpnowomongei emmékio uynidtepo kard 0,5% (BnA. 4%) 1018 n Napotoa Afia
YToxpéwong 8a RTav XAUNASTEPN KaTa 7% eV £Gv RTOV HIKPOTERD kard 0,5% 6a eixe wg
ATTOTEREOHA 1) AVOAOYISTIKF UTTOXPEWCN va ATav HEYOAUTEQPN KATA 8%.

»  Edv glxe xpnoipotroindei utroBean augnong amodoxwy uynAoTepo KaTa 0,8% (BnA. 2,7%) 1o1E
n Napotoa Afia YToxpéwong 8a Arav uwnAGTepn Katd 8% evio €AV ATav pikpdTERN KATA
0,5% Ba elxe WG GTTOTEALONE N GVAACYIOTIKY] UTTOXREWTN VA NTAY PIKPOTEPN kard 7%.

Karg trv Trponyoudevn xprian n Etaipeic wpotfn ot pdwpn aAhayi AOYIGTIKHG TTOMITIKIG, N oTroia
avapépeETal OTNY  avayviipion Tng avaroyioTkig (Inuiag) /kepdoug tw amd Tov Aoyoplaopd
OTTOTEAEOPATWY XPAONG KOl avayvipior Toug oeudeiag OTa AGITTG GUVOAIKA écoda. H mpduwpn
cpappoyn Sev emépepe anpavriki emidpacn oTig OIKOVOUIKEG Karaotdaeg ¢ ETaipiag ka Tou
Quihou.

27. ALOHEUOEIS, EVBEXOUEVEG UTTIOXPEWOTEIG Kot ABEBaIOTNTES

01 maang plUoewg emidikeg i LTS Slarmnoia Siupopig dev EVOEXETA) VO EXOUY ONUOVTIKS ETTITITWAN
oTrV OIKOVOUIKA KavdoTaan 1 Asroupyia tng ETaipefag.

O PopohOYIKES UTTOXPEWTEIG TNg ETaipeiag Jev eival OpIOTIKES, KABWSG UTTAPYOUY QVEAEYKTES XPHOEIC,
O1 QVEAEYKTEC POPOAOYIKA XPAOEIS TWV ETAIPEIV TTOU CUMIETEXOUY OTHY £voTToingn EXCOUY WG EENG
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{Nood ot yhadeg Eupty, ektde £dy avapipera Siapopenkd)

OpiAog AvEAeykrn xpion
R.F. ENERGY AE. 2010
KAAAIETH ENEPFEIAKH A.L. 2008-2010
AIOAIKH KYAINAPIAZ A E. 2009-2010
CITY ELECTRIC A.E. 2010
YAPOHAEKTPIKH AXAIAZ AE. 2010
R.F. ENERGY MIZOXQPIA A.E.(quyxwvetBnke To 2013) 2010
R.F. ENERGY TIOYKKA A E{ouyxwvelonke 1o 2013) 2010
R.F. ENERGY AEZAMENEY A E.(cuyxwve0Bnke 1o 2012} 2010
R.F. ENERGY KOPAKOBPAXOZ A E.{cuyxwvelBnke 10 2012) 2010
R.F. ENERGY AAKQMA A E.(ouyxwvedonke To 2012) 2010
R.F. ENERGY IMPAPO A.E.(ouyxwvelBnke o 2012} 2010
R.F. ENERGY IXIZAAH A .E.(guyxwvednke 10 2012) 2010
R.F. ENERGY KAAAMAKI A E.{ouyxwvedenke 1o 2012) 2010
R.F. ENERGY =ZEXINOPTEZ A.E.(ouyywveldnke 1o 2012) 2010
R.F. ENERGY OMAAIEZ AL, 2010
AIOAIKH AAEPEL AE. 2010

Ma Tic Xpfoes 2011 ka 2012 n Etaipeia Kai 01 eVOTTOI00PEVES BuYaTPIKEG, ABYW TNG UTIAYWYNG TOUG
OT0 POPOAOYIKO £AEYXO TV Opkwitiv EAeYKTV AYIOTWV TTOU TIPOBALTTETA amo g datatelg Tou
apBpou 82 Tapdypapog 5 N. 2238/1994, éAapav 'EkBeon DopohOYIKAG ZUMHOPPWONG HE VN
ywplc emiguAagn. Na Ty xpron 2013 o popoloyikég EAEYX0G aTTd TOUG OpkwToug EASYKTEG AOYIOTEG
Bploxetal o8 €EENIEN KAl I OXETIKEG EKBETEIG QOPOAOYIKITG CUPHOPPLIONS TTpoBAémeTaN va Xopnyngouv
peTé TN Bnuooiguon Twv Okovoukdy KaraoTdoewy e XpHang 2013. Av pExpt TNV CAOKAfpwan Tou
POPOAOYIKOU EAEYXOU TTPOKUYOUV TTPOOBETEG POPOAOYIKES UTTOXPEWTEIG EKTINOUKE OTI auTég Oev Ba
£xouv ueydAn emmidpacn omg OiKovopikég Karaatdaoeig Tng ETalpeiag kai Tou Opikou.

Exouv axnuanoTsl TTpoBASYEIG avEAEYKTWY XpRoEwY TToool €5 yio Ty Eraipeia kai € 49 yia 1ov
Oiiho.

Em Twy Tayiwy TTEPIOUCIGKGDY  OToIXEiwy TNg katd 100% Buyarpikig etarpeiog KAAAIZTH
ENEPTEIAKH A.E. ugiotavial EUTTpaypaTa BAan Tou amoppecuY Ao T aloTacn EVEXUPOU ETTT TWV
QVELIOYEVVNTRILWY TN BUYATPIKAS.

Evrog Tou 2008, Buyarpikég etaipeieg Tou Opidou utréRaiay o P.AE. kal a1o YTroupyeio AvaTTiuEng
(YTI.AN.) apiBpd TTARpwv QakéAwy aITiaewy yia xopriynan Adeikv Napaywyng HAextpikng Evepyeiag
omé AoAIKoUE oTaduoUC, eyKaTEaTRRévoug ot Jiagopeg BECEIS oTn NoTIa EuBoia, ouvohkAg 1ox00G
387MW. APEAANAG, EYKOTAOTABNKAY QVEMOACYIKOI 1OTOI, TTPOKEIEVOL VA afiohoynBel 1o QICAIKG
BuvapiKG oTIG BETEIG AUTEG eV TIAPAAANAG, 1] UNTPIKA ETUIPEIT R.F. ENERGY A.E. Trapeixg OTIg
Buyatpikés TNg E£TaIpEieg uTnpecieg gToug Topelg TG diolknong, Slaxeipieng, avanTuéng Ko
opyavwarg Tou ev Adyw épyou. Eriong, o1 Buyarpikég ETAIPEES TTPOXWPNCAY TNV TTPORAETTOHEVN
abeiodonkh Siabikaoie, n omoia TTPoERAETTE TN Ay BETIKWY YVWHODOTHTEWY QTG TIG APUODIES
utmpeoieg. Evrag Tou 2010, Buyarpikég etaipeieg Tou Opidoy uréBaiav otn PAE ka1 oTo YTroupyeio
Evépyeiac ko KAipaTikhg AMayng (YN.E.K.A.) TTARPEIS QUKEAOUS TITROEWY i XOpfynNan avrioTolxwy
ABeitov Mapaywylg HASKTPIKAS EVEPYEINS oo QIOAIKOUG OTUBLOUS EYKATETTNHEVOUG OTNV TTEPIOKN
¢ Noriag EuBoiag, ouvohikig 1ax0og 144MW. Qg ek TolTou 10 CUYKPOTNHO TV QIOAIKIY TFAPKY
TToU avenTrOCOETal amd BuyatpikEs ETaipeieg tou Ouidou aTnv wepioxr Tng Nomag EvRoiag eival
GUVONKNAC 10%00¢ 531MW. O wg dvw adeigg dev Exouv akopn exBoBe. Evrég Tou 2011, BuydaTpikeg
eTaipeiec Tou Opihou uméBaiav ot PAE kai 010 Ymoupyeio EvEpyeiag xai Khparikic AhAayhs
(YIN.E KA TANPEIS QAKEAOUS QITAOEWY YIG XOPrYNon avricToIkwy Adeitov Napaywyns HAEKTPIKAS
EvEQYEIQS O QIOAKOUG OTOBHOUG EYKATESTNUEVOUG OTNY TTEPIOXT) TN Né1iog EUBoIaG, SUVOAIKAG
I0X00C 57MW V() OTTOTUPBNKE HIG £K TWV QITHOEWY YIa Xophynan ade1ag TAPAYWYRG 10X 005 SMW,
Q¢ £k TO0TOU TO CUYKPOTNHA TWV CICAIKQY TIARKWY TToU avamTiooETal o6 Quyatpikég eTaipeies Tou
Opidou oTnv Treplox TG Notag Edpolag eivar cuvelikig 1ox0og 579MW. Emriong evrdg Tou 2011
XOPNYABNKaY GOLIEG TAPAYWYNG NAEKTPIKAG EVEPYEIAS guvoNKAS 10X00G 279IMW ot guvolikd 14
AIOAKG TTEPKA TOU OUYKPOTAHATOG €Vl Ta 7 QWé T EV AGYW QIDMKG TIApKA  KATEXOUY  KCl
Tpoowpivolg Opoug Zovdeong ammd 1o AEZMHE. TéAcg 10 Aeképpoio Tou 2011 uTTOBARBNKE N MeAgTn
NepIBahrovrikioy ETTTTROEWY TWYV  QOMKWY  TTAPKWY Tpokewévou va  xopnyn@e n ‘Eykpion
MepIBaihovTikioy Opuv,
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(Moad oe Xihdbeg Eupw, ekT6¢ EGV avapéperas Sio@opeTikd)

Evrdg Tou 2009 exS60nKav ABEIEG TIApaYWYG GE TRITOUG, Yiot DEGEIG ETHIKOAUTITOHEVES [IE QUTEG YIU TIG
oTrolec o BuyaTpIKEG £XOUV UTTORGAAE! TIC aviuTEp AITACEIS Yo Gdeleg Tapaywyng. To Aeképfpio Tou
2009 n eroipela uTEROAAE evitmiov Tou ZupBouAiou Tng Emkpoareiag (2TE) dIToeg akipwong Kard
Twy Aogpdocwy Tou Yrroupyol MepiBdArovrog, Evépyeiag kol Khparikig AMayng mepl xopiynang
aBetv TTapaywyng NAEKTPIKAG evépyelag amd AINE oToug Tpivoug KaBog Kal KATd TV OXETIKGY
BETIKWY yvwiodoTRoewy tng P.AE. kar g EBIkng Yrmpeoiag MepiPdhhoviog, eTTkalodevn Evvopo
oup@épov (BECEIC EYKOTAGTAONG YIO TIG OTTOIEC EXKPEPEl N eEétaon Twv avwtépw UTTOBANGEITWY
QITACEWY YId XOPRYNOT adeithy Tapaywyng), mapdpaon kar' ouciav Sidragng vopou kai rapapaocn
ouoIdoug T0TToU. Evrag Tou 2011 ol wg dww aitiioelg £xouv ougnm@el ato ZTE wordgo dev exel
ekBo8el n Tehikn amrbegaon.

Emlong, v 31/12/2013 n pnroiki eraipeia RF éxer eyyunBei ddveld BuydTpikwy NG CUVOAKoU
utteAcimoy €18.156, ta otrola atrotrhnpuvovtal oTadiakd pexpl 1o 2023.

28. Teyovéra PeTd TNV nuepopnvia Tng Karacoraong Oikovopikig Oéong

Tnv 07/03/2014 £emba6nke oty Katd 100% Buyarpiky eraipeia AIOAIKH KYAINAPIAZL AE. n vt
apify. 1299/1/1118 evroAf] TaKTIKOU eAEyXoU Twv Xpiotwv 2010 kai 2011, Kard mv nuepopnvia
GUVTAENC TOU TIOPAVTOS, © TAKTIKOG EAEYXOG QTd TIS (POPOADYIKEG apxég PploxeTal akoun ot eEEAEN. H
Aoiknon NG BuYATPIKAS KA Tou OpIACU eKTIUG, SESOpEVOU TOU UPOUS TV CWPEVPEVIIV JNUILY, TIHWG
aTmd Tov eV AOYW EAEyyo Oev Ba TIPoKUYOUV TTPOTOETES GOPOAOYIKES ETIBAPUVUELS TTOU va £Xouv
onuavtikn emidpaon oTig Okovouikég Karaotdoeig Tng BuydTpIkrg.

Aev umdpyxouv PETOYEVESTEPA yeyovota tng 31 AexepBpiou 2013 ta omoia Ba Empeme €ite va
yvwoToTronBoiy 1 va SIaQopoTToIRoouY T KOVOOAIR TWY OIKOVOUIKWY KATAOTATEWY
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