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EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOIIZTH

Mpog Toug MeTé)X0OUG TG AvWwvupung ETaipeiag
R.F.ENERGY

‘EkBgon e1mi Twv OIKOVOUIKWY _KaTaOOTACEWV.

EAéyCape TIC CUVNUPEVEG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TNG AVWVUMNNG ETAIPEING
R.F.ENERGY A.E. (n «ETaipgia») kai Twv Buyatpikwyv TnG («0 OpIA0G») Kal TIG ETAIPIKEG
OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag, TTou atroTeAouvTal atrd Toug IcoAoyIopoug NG 31
AexkepBpiou 2008, Kal TIG KATAOTACEIG ATTOTEAEOUATWY, HETABOAWY 18iWV KEQAAQiWV Kal
TAPEIOKWY POWV TNG Xpnoewg Tou Opilou kai TnG ETaipeiag mou éAnge Tnv nuepounvia auTn,
KaBWGg Kal TTEPIANYWN TWV CNUAVTIKWY AOYIOTIKWY TTOAITIKWY KOl AOITTEG ETTEENYNMATIKEG
ONUEIWOEIG.

EuBuvn Aloiknong yia Tig Oikovouikég KataoTdoeig

H Aioiknon tng ETaipeiag €xel Tnv euBOvN yia TRV KATAETION Kal €UAOYN TTApouCiach auTwy
TWV OIKOVOUIKWY KOTAOTACEWV cUUQwva Pe Ta Aiebvr) MpdTutta XpnuaTooIKOVOUIKAG
Ava@opdg, 6TTwg auTd £xouv uloBeTnBei attd TNV Eupwtraikh ‘Evwaon. H eubuvn auth
TrepIAapBavel oxedlacuo, eQapuoyr Kal SIaTAPNON CUCTHAHATOS E0WTEPIKOU EAEYXOU OXETIKA
ME TNV KaTApTION Kal EUAOYN TTAPOUCIiAcT OIKOVOUIKWY KATOOTACEWY, GTTAAAAYUEVWYV ATTO
ouo1wdn avakpifela, TTou o@eideTal o€ atraTn r AdBog. H euBuvn auTr) TepIAapBAver TTioNg
TNV €TMIAOYA Kal EQappoyr KATAAANAWY AOYIOTIKWY TTONITIKWY Kal TNV dIEVEPYEIA AOYIOTIKWV
EKTIMAOEWV TTOU €ival AOYIKEG yIa TIG TTEPIOTACEIG.

EuBuvn EAeykTA

AIKA Jag euBUOvn gival n €KEPacn YVWHNG ETTI QUTWYV TWV OIKOVOUIKWY KATAOTACEWY, KE BAon
TOV €AeYXO pag. Alevepyoape Tov EAeyX0o oUupwva Pe Ta EAANVIKG EAeykTIKG MpdTUTra, TTOU
gival evappoviopéva e Ta Aiebv EAeykTikd MpoTutra. Ta Mpdtutra autd atrairouy
OUPHOPPWOH HOG JE TOUG KavOveS BEOVTOAOYIAG Kal TO OXeSIOONO Kal DIEVEPYEIQ TOU EAEyXOU
HOG JE OKOTTO TNV aTTOKTNON €UAOYNG dIA0@AANIONG YIA TO KATA TTGO0 Ol OIKOVOUIKEG
KATAOTAOEIG Eival aTTAAAQYUEVES ATTO OUCIWAN aVaKPIBEIQ.

O éAeyxog TrepiAapBaver Tn dievépyeia dIAdIKATIWY YIO TRV OCUYKEVTPWON EAEYKTIKWV
TEKUNPIWV, OXETIKA WE TA TTOOA Kal TIG TTANPOPOPIEG TTOU TTEPIAANPBAVOVTAI OTIG OIKOVOMIKES
kataoTaoelg. O1 diadikacieg emAEyovTal KATA TNV KPIion Tou EAEYKTH Kal TTEPIAQUBAvVOUY TNV
EKTINON TOU KIVOUVOU 0UCIWOOUS OVAKPIBEIOG TWV OIKOVOUIKWY KATOOTACEWY, Adyw aTTATNG
| AdBoug. Na Tnv ekTipnon Tou KIvOUVOU auToU, 0 €AEYKTNG AauBdvel uTTown To oUoTHUA
EOWTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal EUAOYN TTAPOUCIOCH TwY OIKOVOUIKWY
KATOOTACEWY, HME OKOTTO TO OXEOIOONO EAEYKTIKWY SIOBIKACIWY YIA TIG TTEPIOTACEIG Kal OXI VIO
TNV EKQPACT YVWHNG ETTI TNG OTTOTEAECUATIKOTNTAG TOU CUCTANOTOG ECWTEPIKOU EAEYXOU TNG
eTaipeiag. O €Aeyxog TrepIAapBavel Tiong TNV agloAdynon TnG KATaAANAGTNTAG TwV
AOYIOTIKWYV TTONITIKWYV TTOU £QAPPOCONKAV Kal TOU EUAOYOU TWV EKTIMACEWY TTOU £yIVAV ATTO
TN Aloiknon, Kabwg Kal afloAdynaon TNG CUVOAIKNG TTapOUCiacng TwV OIKOVOUIKWY
KATOOTACEWV.

MoTedoupe OTI T EAEYKTIKG TEKUMAPIA TTOU £XOUPE CUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAQ
yla Tn BgpeAiwon NG yvwuNG HOG.



MNvaun

Katd Tn yvwun pag, ol OUVNUUEVEG eVOTTOINUEVEG Kal €TaIPIKEG OIKOVOuIKEG KaTaoTAoEIg
TTapouaidfouv eUAoya atrd KABe ouciwdn &TTown TNV OIKOVOUIKA KaTtaoTacon Tou Opidou Kai
NG Etaipeiag katd v 31 AekepPBpiou 2008, kai TNV XPNMOTOOIKOVOMIKY €£TTi®OCN KOl
Tapelakég poég Tou Opidou kai TG ETaipeiag yia tn xpAion mmou €Ange Tnv nuepopnvia auth
oUpowva Pe o Aigbvry Mpdtutma Xpnuatoolikovoulkig MAnpo@dpnong, 6TTwg autd €xouv
ul08eTNnBei atd Tnv EupwTraikn ‘Evwon.

ABrva, 11 louviou 2009

O OPKQTOZX EAEMKTHZ AOTZTHZ

BAZIAEIOZ KAMINAPHZ
AM. 2OEA 20411

ERNST & YOUNG (EAAAT) A.E.
OPKQTOI EAETKTES AOTIZTES A.E.
11° XAM EO. OA. AOHNQN AAMIAZ
144 51 METAMOP®QZH
A.M. SOEA 107



R.F. ENERGY A.E.

Katdotaon ATToTEAECHATWV

MNa Tnv xpRion mou éAnge Tnv 31 AekepBpiouv 2008

(Mood o€ xIMadeg Eupwy, EKTOG £QV avOQEPETAI DIAPOPETIKA)

‘Ecoda TTwARcewv 6
KooT1o¢ TTWAACEWY 7
MikT6 Képdog

‘E€oda S10IkNTIKNAG AgIToupyiag 8
NoITTd €0000 eKPETANAEUONG 19

Agitoupyikni {nuia Tpo PoépwV
Kol XPNH/KWV £§6dwv

XpnNUaTooIKOVOUIKG £€00a 9
XpnpaToolkovopuiké éooda 9
Képdog/(Znpia)

PO POPpWV

dbpog 1000APATOg 10

KaBap6 képdog/({nuia)
META @OpWV

Karavepnuéva wg €§Ag:
MéTtoxol unTpIKAG TaIpiag
AikaiwpaTa pgelowneiag

‘Opidog Etaipeia

11- 2/8/2006- 11- 2/8/2006-
Inu. 31/12/2008 31/12/2007 31/12/2008 31/12/2007
1.611 268 1.411 600
(1.179) (182) (897) (321)
432 86 514 279
(1.141) (941) (590) (364)
26 45 - -
(683) (810) (76) (85)
(1.065) (241) (127) (30)
406 333 386 315
(1.342) (718) 183 200
644 178 (47) (50)
(698) (540) 136 150
(682) (583) - -
(16) 43 - -
(698) (540) - -

O1 ouvnupéveg ONUEIWOEIG OTTOTEAOUV AvATTOOTIOOTO PEPOG TWV ETACIWV ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWV

KATAOTACEWV.



R.F. ENERGY A.E.
looAoyiopog
NG 31 AekepBpiou 2008

(Moo d o x1IMadeg Eupw, ekTOG €@V ava@épeTal dIAPOPETIKA)

‘Opidog Eraipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008 31/12/2007  31/12/2008 31/12/2007
ENEPIrHTIKO InM.
MakpotrpéBeopo Evepynriké
Evowparta TTepIoUcIakd OToIXEIN 12 35.987 18.470 55 386
Ymrepadia emmiyeipnong 4.024 1.280 - -
AUAQ TTEPIOUCIAKA OTOIXEIO 2.841 2.861 - -
JUUMETOXEG O€ BUYATPIKEG 13 - - 17.030 7.539
JUUMETOXEG O€ OUYYEVEIG - - - 1.482
AvaBalA. eopol evepynTiIKoU 10 653
MakpoTTpéBecueg ammaITHOEIG 20 16 17 15
43.525 22.627 17.102 9.422
KukAo@opoUv evepynTiko
MeAdTeg Kan AOITTEG ATTAITAOEIG 11 10.035 968 6.664 862
Tapiakd d1aBéoipa 14 22.750 7.919 21.371 6.775
32.785 8.887 28.035 7.637
Xuvolo EvepynrtikoU 76.310 31.514 45.137 17.059
IAIA KEQAAAIA KAI
YNXPEQZEIZX
MEeTOXIKO KEQAAQIO 15 21.000 15.000 21.000 15.000
AtroBepatikd utrép 1O dpTIO 20.795 (142) 20.809 (138)
AmroBepartiké 7 - 7 0
AdiavéunTta kEpdn (1.352) (582) 279 150
40.450 14.276 42.095 15.012
AlkaiwyaTa peloyneiag 80 1.191 - -
20voAo 15iwv KepaAaiwy 40.530 15.467 42.095 15.012
YNOXPEQZEIZ
MaKp/OHEG UTTOXPEWOEIG
Adveia 16 477 - - -
Mapoxég o€ epyadouevoug 16 - 10 -
KpaTIKEG eTTIXOPNYAOEIG 7.962 1.013 - -
AvaBaAAdpevol eopol 10 1.381 728 37 4
9.836 1.741 47 4
Bpay/oHeG UTTOXPEWOEIG
BpayutpoBeopa daveia 16 24.468 13.090 2.030 2.002
BpaxutrpdBeopo pépog
MOKPOTTPOBEoHWY daveiwv 16 123 - - -
OpelAbpevol @OpoI EIG0OAPATOG 12 17 - -
MpounBeuTég Kat AoITTEG
UTTOXPEWOEIG 17 1.341 1.199 965 41
25.944 14.306 2.995 2.043
20VOAO UTTOXPEWOEWV 35.780 16.047 3.042 2.047
20voAo 18iwv KepaAaiwv Kai
YTmoxpewoswv 76.310 31.514 45.137 17.059

O1 guvnuUUEVEG ONUEILCEIG ATTOTEAOUV QvOTTOOTIOOTO PEPOG TWV ETHCIWY ETOIPIKWY KOl EVOTTOINUEVWY OIKOVOMIKWV
KOTOOTAOEWV.



R.F. ENERGY A.E.

Evotroinpévn Katdotaon MetafoAwyv Twyv I8iwv KepaAaiwv

MNa Tnv xprion mmou £€Ange Tnv 31 Aekepppiou 2008
(Mood og xIMNGdeg Eupw, €kTOG Qv ava@EpeTal OIOQOPETIKE)

YmoéAoimro Tnv 2/8/2006

MeTaBoAn mepid6dou
KaBapr {nuia xprong
AUgnon peToxikou Ke@aAaiou
Képdn avayvwpliopéva am’ gubegiag
ota 1510 KepdAaia
‘E€oda £kdoong METOXWV
AKaiwpaTta yeloyneiog mou
TTPOEKUWAV aTTo £§ayopd BuyaTpIKNG
YtmréAoitro Tnv 31/12/2007

YtmoéAoimro Tnv 1/1/2008

MeTaBoAn mepid6dou
KaBapr ¢nuia xpriong
TakTIKG aTTOBEPATIKO
AUEnan PeTOXIKOU Ke@aAaiou
Képdn avayvwpliopéva armr’ gubegiag
ota 1510 KepdAaia
AKaiwpaTa yeloyneiog mou
TTPOEKUWAVY aTTd £§ayopd BuyaTpIKNG
YtmréAoitro Tnv 31/12/2008

MeToxik6  AmroBgpartikd TakTIK6 ZWPEUHPEVEG Aikaiwpara Z0voAlo I5iwv
KEQAAaIO  UTTEP TO APTIO  ATTOBEUATIKO {nuég Z0voAo HElopn@iag KepaAaiwv
10.000 - - - 10.000 - 10.000
- - - (582) (582) 43 (539)
5.000 - - 5.000 - 5.000
- (142) - - (142) - (142)
- - - - - 1.148 1.148
15.000 (142) - (582) 14.276 1.191 15.467
15.000 (142) - (582) 14.276 1.191 15.467
. - - (682) (682) (16) (698)
- - 7 7) - - -
6.000 20.937 - - 26.937 96 27.033
- - - (81) (81) (1.191) (1.272)
21.000 20.795 7 (1.352) 40.450 80 40.530

O1 cuvNuPEVEG ONUEILCEIG OTTOTEAOUV QVOTTIOGTIAOTO PEPOG TWV ETHCIWV ETAIPIKWY KAI EVOTTOINHEVWY OIKOVOUIKWY KATOOTACEWV.



R.F. ENERGY A.E.

Etaipiki Kardotaon MetaBoAwyv Twyv I8iwv KepaAaiwv
MNa Tnv xpRion mou éAnge Tnv 31 AekepBpiouv 2008

(Mood o€ xIMGdeg Eupw, eKTOG edv ava@EpeTal SIAPOPETIKA)

ATro0gpaTIKO

MeTox1ko UTTéP TO TakTIKO AdiavéunTta

Ke@AAaio daptio ATTOOEUATIKO KEPSN XUvoAo
YmoéAoitro Tnv 2/8/2006 10.000 - ° - 10.000
KaBapd képdog xproswg - B B 150 150
AUEnon peToxikou Kepahaiou 5.000 " B - 5.000
Képdn avayvwpliopéva atr’ eubeiag
ota 1810 KepdAaia
‘E¢oda £€kdoong PETOXWV - (138) - - (138)
YtroAortro tnv 31/12/2007 15.000 (138) 0 150 15.012

MeTaBoAn xpriong

KaBapd képdog xproswg - - - 136 136
TokTIKG aTTOBEPATIKO - - 7 (7) -
AuUEnon peToxikoU Kepalaiou 6.000 21.000 - - 27.000
‘E§oda €kdoong PETOXWV (53) (53)
YtroAortro tTnv 31/12/2008 21.000 20.809 7 279 42.095

O1 ouvnupEVEG ONUEIWCEIG aTTOTEAOUV QVOTTOOTIACTO MEPOG TWV ETACIWV ETAIPIKWY KOl EVOTTOINUEVWY  OIKOVOUIKWY
KOTOOTAOEWV.






R.F. ENERGY A.E.

Evotroinpévn Kardotaon Taueiokwyv Powyv

MNa tnv xpRon mou éAnge Tnv 31 AekepBpiouv 2008
(Moad og xINAdeg Eupwy, eKTOG €@V avagEpeTal DIOPOPETIKA)

A&iToupyikég SpaoTNPIOTNTES

Képdn 1Tpo popwv

MAéov / peiov TTpocapoyEéG yia:

AtrooBéacig

>uvaAAayPoTIKEG SIOPOPES

AmroteAéopata (€000a, £€£00a, KEPON Kal {NUIES) ETTEVOUTIKAG
dpaoTnpPIOTNTAG

XpewaTIKoi TOKOI Kal guvagn £€oda

AvayvwpioBévta £000a ETTIXOPNYACEWV ETTEVOUTEWV
Mapoxég o€ epyadouévoug

A€IToUpyIKO aTTOTEAEOHA TTPO TWV HETABOAWV OTO KEPAAAIO Kivhong

MAéov/ peiov Tpocappoyég yia MeTABOAEG Aoyaplaouwy

Ke@AAQiou Kivnong 1 TTou oXeTi{ovTal ME TIG AEITOUPYIKEG

dpacTNPIOTNTEG:

Meiwon / (abgnon) amaithoswy

(Meiwon) / adgnon utroxpewaoewv (TTANV TpaTTECWV)

Meiwon / (aG€&nan) AoITWV PHOKPOTTPOBECHUWYV ATTAITICEWV
2UvoAo sIopowyV / (EKPOWV) Ao ASITOUPYIKES

dpacTnpIoTNTES

Meiov:

XpewaoTIkoi TOKoI Kal cuvagn £€0da kaTapeBAnpéva

2U0voAo KaBapwv 10powV / (EKPOWV) ATTé ASITOUPYIKES

Spaocrnpidrnres (a)
EmrevOuTiKEC 5pa0TNEIOTNTES

Ayopd evowpatwy Kal AUAWY TTayiwv TTEPIOUCIAKWY OTOIXEIWV

Tokol eioTrpayBévTeg
ATTOKTNON BuyaTpIKhg
Mpbéoodol eTmixopnynocwv
2U0voAo giopowyv / (EKpowV) Ao ETEVOUTIKES
Spaocrnpiornres (B)
XpnuarodoTikéC SpaoTNPIOTNTES
Eiomrpdgeig amd augnon petoxikou Ke@aAiaiou
Elompdteig amrd ekdoBévra / avaAneBévra ddvela

2U0voAo siopowv / (ekpowv) arré xpnuaroS0TIKES
opaornpiétnreg (y)
KaBapn aténon / (Meiwon) oTa Tapelakd S1a0éaipa Kal
10080vaua xpriong (a) + (B) + (v)
Taueiakd Siabéciya Kal Icoduvapa évapéng xpRong
Taueiakd Siabéoipa kal Icoduvapa AR§Ng xpnong

O1 ouvnuuéveg ONUEIOEIG ATTOTEAOUV QVOTTOOTIOOTO HEPOG TWV ETACIWV

KATAOTACEWV.

11- 2/8/06-

31/12/2008  31/12/2007
(1.342) (718)
1.057 128
(399) (198)
(7) (135)
1.065 241
(366) (39)
16 -
24 (721)
(9.067) (967)
609 2.319
(4) (16)
(8.438) 615
(1.065) (241)
(9.503) 374
(18.568) (20.360)
7 135
(3.335) (1.230)
7.315 1.052
(14.581) (20.403)
26.937 15.000
11.978 12.948
38.915 27.948
14.831 7.919
7.919 -
22.750 7.919

ETAIPIKWY KOl EVOTTOINUEVWY  OIKOVOUIKWY



R.F. ENERGY A.E.

Eraipikil Kardotaon Tapgiakwyv Powv
MNa tnv xpRon mou éAnge Tnv 31 AekepBpiouv 2008
(Moad og xINAdeg Eupwy, eKTOG GV avagEpeTal OIGPOPETIKA

AeIToupyIkéG SpacTNEIOTNTES
Képdn 1Tpo @opwv
MAéov / yeiov TpocapuoOyEG yia:
AtrooBéoeig
2uvaAAaypaTikéG SloQopEg
AtroteAéopata (€00da, £€600a, KEPON Kal (NUIEG) ETTEVOUTIKAG
dpaoTnpIéTNTAG
XpewaoTikoi TOKoI Kal ouvaen £€0da
Mapoxég o€ epyalouévoug
AeIToupyIKO aTTOTEAEOHA TTPO TWV PETABOAWYV OTO KEPAAAIO Kivhong
MAéov/ peiov rpocappoyég yia HETABOAEG AoyaplaouwyV
KepaAaiou Kivnong ] TTou oXeTifovTal PE TIG AEITOUPYIKEG
SpaoTNPIOTNTEG:
Meiwaon / (aGgnon) amaItnoswy
(Meiwaon) / atgnon utroxpewaoewv (TTANV TPATTECWV)
Meiwan / (aGgnon) AoITTWV PJAKPOTTPOBECUWYV ATTAITATEWV
2U0voAo s1opowvV / (eEKpOwV) atré AEITOUPYIKES
dpaocrnpIdTnTeS
Meiov:
XpewoTikoi TOKoI ka1 ouvaen £€0da kKaTaBeBAnpéva
2U0voAo KaBapwyv £10powWV / (EKPOWV) ATTO AEITOUPYIKES
Spaornpidrnreg (a)
ErevOuTikKéC SpaoTNPIOTNTES
ATTOKTNON BUYATPIKWY, CUYYEVWYV, KOIVOTTPAEIWVY Kal AOITTWV
eTTEVOUCEWY
Ayopd evowpatwy TTayiwy TTEPIOUCIOKWY OTOIXEIWV
Tokol eI0TTpayBévTeg
2U0voAo s1I0powyV / (EKPOWV) Ao ETEVOUTIKES
Spaornpiotnres (B)
XpnuatodoTikéG SpaoTNPIOTNTEG
Eiommpdageic amd avénon peToxikou KepaAaiou
Eiommpageic amd ekdobévra / avaAngbévra ddveia
‘E€oda avaAnyng Kepahaiou
2U0voAo siopowv / (ekpowv) amré xpnuaroS0TIKES
Spaocrnpidtntes (v)
KaBapn aténon / (peiwon) oTa Tapelakd diabéoipa Kal
Ic080vaua xpriong (a) + (B) + (v)
Tapeiakd diaBéoipa kal Icoduvapa évaping xpRong
Tapeiakd diaBéoipa kail Icoduvapa AR§ng xpRong

O1 ouvnuUPEVEG ONUEIWOEIG aTTOTEAOUV QVOTTOOTIACTO MEPOG TWV ETACIWV ETAIPIKWY KOl EVOTTOINUEVWY  OIKOVOUIKWY

KATAOTACEWV.

11- 2/8/2006-
31/12/2008  31/12/2007
183 200
20 12
(380)
(6) (133)
127 30
10
(46) 109
(5.479) (862)
78 41
(2) (15)
(5.449) (727)
(127) (30)
(5.576) (757)
(7.176) (9.021)
(13) (398)
386 133
(6.803) (9.286)
27.000 15.000
28 2.002
(53) (184)
26.975 16.818
14.596 6.775
6.775 -
21.371 6.775




R.F. ENERGY A.E

InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv Tng 31 Aekepppiou 2008

(Mood og xIMGdeg Eupw, EKTOG GV ava@EpPETal SIOPOPETIKA)

1. ZUoTOON TNG ETAIPEING KAl SPAOCTNPIOTNTEG TOU OMiAou

H R.F. Energy A.E. (epegng «RF» 1 «n eTaipeia») 18pubnke 10 2006 otnv EAAGSa wg pia avwvupn
ETAIPEIA PJE OKOTTO TNV CUMMETOXA O NUEDATTEG | AANODATTEG ETTIXEIPAOEIS TTOU £XOUV WG AVTIKEINEVO
TNV dpPaCTNPIOTTOINGN TOUG GTOV TOUEQ TNG NAEKTPIKAG evépyelag. H didpkeia Tng eTaipeiag opiobnke o€
50 €1n. 'Edpa 1ng etaipeiag opioBnke o AApog Mu@Adag Kal OUYKEKPIUEVA TO KATAOTNUA €TTi TNG
A.Bouhiaypévng 128.

To petoxik6 ke@dhaio Tng RF tnv 31/12/07 avepyodtav oto mood Twv € 15.000. Me tnv ammd 20/5/2008
amégaon TG ‘Ektaktng MNevikng Zuvéleuong Tng etaipeiag rpayuatoTroidnke, otig 30/05/2008, augénon
TWV 18iwv Ke@aAaiwy katd € 6.000, ye avgnon kartd € 3.000 Tou PETOXIKOU KEQAAQIOU TNG VW TO TTOCO
Twv € 3.000 AOYIOTIKOTTOINONKE WG «dIaPOoPAa aTTé TNV £KOOGCN PETOXWV UTTEP TO APTIO». 2Tn CUVEXEIQ, UE
v amé 02/10/2008 amégacn Tng ‘ExkTaktng lMevikrig ZuvéAeuong TnG eTaipeiag OAOKANPWONKE, OTIG
13/10/2008, au¢non Twv 1Biwv Ke@aAaiwv katd € 21.000, ye augnon katd € 3.000 Tou PETOXIKOU
KepaAaiou TnNG evwy 1o 1006 Twv € 18.000 AoyIOTIKOTTOINONKE WG «dIaPOPd aTTd TNV €KOOCN WETOXWV
UTTéP TO GpPTIO». OI TTapatrdvw auénoelg KaAUPOnkav €€ OAOKARPOU ATTd TOUG UPICTAPEVOUG ETOXOUG.

H etaipeia Bpioketal og diadikacia evroTTiogoU KATAAANAwvV B€oewv yia Tnv dnuioupyia  AIOAIKWY
21abpwv Mapaywyng HAekTpiKAG Evépyelag kal wg €k Toutou oTo 2008 TrpayuartoTroifénkav ol
TOTTOBETNOEIS AVEUOUETPIKWY 10TWV 0€ TTEPIOXEG, oToug Nopoug Apkadiag, Eufoiag kai ApyoAidag, yia
TNV TTPAYHOTOTTOINGT OVEUOAOYIKWY PNETPATEWV.

2116 apxég Tou PeBpouapiou 2008 n eTaipeia eEaydpace TO UTTOAEITTOPEVO TTOOOOTO 67,25% Tng
eTaipeiac YAPOHAEKTPIKH AXAIAY A.E. amé tnv untpikA Tn¢ etaipeia F.G. EUROPE A.E. (s@g€nig
«FG») pe T0000TO 32,25% Kai I01WTEG PE TTO00aTO 35%, £vavTl Tou GUVOAIKOU TToo0oU Twv € 3.335, TTou
KaTéxel éva Mikpo YOponAektpikéd 2taBuod lMapaywyns HAekTpikng Evépyeiag 2,6MW otnv Béon
«BAATOZ — KAKO TE®YPI» ToUu motapoU Kepuvitn Tou Anfupou Alyiou, NoupoU Axdiag kai €xel
ATTAITOUHEVEG ADEIEG TTAPAYWYIG, EYKATACTAONG KAl EYKPIOEIS TTEPIBAAAOVTIKWV OpWV YIa TNV UAOTTOINON
€pyou TTOU OXeTiCeTal pe TNV Kataokeurp Mikpou YdponAektpikoUu 2taBuou MapaywyAg HAEKTPIKNAG
Evépyeiag 1,015 MW otnv 8éon «Al'. ANAPEAZ» tou motapou Kepuvitn tou Afuou Alyiou, Nopou
Axdaiag. To ev Adyw £pyo T€BnKe o€ AsiToupyia evrog Tou 2009.

Etriong, payuatotroiiOnkav d0o d1adoyIkég augnoeig Twv 18iwv KeQaAaiwv TG BuyaTtpikAg eTaipeiag
AIOAIKH KYAINAPIAZ A.E.. Apxikd, tnv 20/02/2008 pe augnon € 350 kai OTn Ouvéxela tnv
30/05/2008 pe aufnon € 3.700. Q¢ ek TOUTOU, OI QUEAOEIG TWV I0IWV KEQOAdiWY TNG WG AGvw
Buyatpikig avABav cuvoAika ae € 4.050. H avwTépw Buyatpikr, Trpayuarotroinoe tnv 23/10/2008 Tnv
évaptn epyaciwv kataokeung AloAikoU 2taBuou Mapaywyng HAekTpikAg Evépyeiag ioxtog 10 MW otnv
etaipeia otn B6€on “Adégol KuAivopiag ” A.A. Apocdtou Tou Afpou Aocipdvng, Nopou KiAkig. Tov Maio, n
w¢ avw Buyartpikr| etaipeia, katdBeoe PakeAo yia Tnv utTaywyn atov AvatrTugliakd Nopo 3299/2004 61Twg
I0XUEI, TOU ETTEVOUTIKOU TNG oxediou yia TV Kataokeur) AloAikou MNMdpkou 1oxtog 10 MW oto AAuo Aocipavng
Tou Nopou KIAkig.

EmmpdoBeta, Tnv 24/04/2008 n Buyatpikn etaipeia KAAAIZTH ENEPIEIAKH A.E. mrpayuaToTroinoe
TNV évapén Tng TapaywyikAg diadikaciag Tou AloAikoU ZTaBuou Mapaywyng HAekTpIkng Evépyeiag
10xU0¢ 15MW kai éAafe evtog Tou NoguBpiou 2008 Tnv ddeia AsiToupyiag Tou.

H Etaipeia atroteAei Tnv BaoiK PETOXO, PME TTOOOCTO CUMMETOXNG 84% OTO WETOXIKO KEPAAQIO DEKA
VEOIOPUBEIoWY BuyaTpIKWV avwVUPWY ETAIPEIWY, Bpiokoueveg o€ diadikaaia adeloddTnong yia EVTeka
Adeieg NMapaywyng HAekTpikAg Evépyeiag, pe yewypa@ikd Tpoadiopioud Tov Noud Eufoiag, ouvoAikrg
10xUog 387 MW. lNa tnv ulotroinon Tou okotoU auTou, TTPoERN O€ PHAKPOXPOVIEG HICBWOEIG PE TNV
olvayn oupBoAdiwy pe Toug IBIOKTATEG TNG YNG, 61Tou Ba avattuxBouv 1600 Ta AloAiké Mdpka 6co
Kal ol UTTOAOITTEG aTTapaiTnTeG UTTOOOUEG. H OUVOAIKY) CUMMPETOXA TG, OTIC WG Avw BuyaTtpikég
avépxetal oto 1000 Twv € 504. H Etaipeia avéhaBe yia Tig ev Adyw €TAIPEIEG TNV TTAPOXT) CUUBOUALV
KOl UTTNPECIWV OTOUG TOMEIG YeVIKAG Oloiknong, XPNMOTOOIKOVOMIKAG dlaxeipiong, dI0IKNTIKOU
oxedlaouou, emiAewng, opydvwaong kKai dlaxeipiong Tou TTapaTTdvw £pyou.
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R.F. ENERGY A.E

InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv Tng 31 Aekepppiou 2008

(Mood og xIMGdeg Eupw, EKTOG GV ava@EpPETal SIOPOPETIKA)

1. Z0oTOON TNG ETAIPEIOG KOl BPAOCTNPIOTNTEG TOU OPiAou (OuvEXEla)

TéNog, n Etaipgia ouvnye kar’ apxh cupewvia ye dieBvr etaipeia avdamTuéng KATAOKEUWY Kal Epywv
UTTOOOWNG, PE QVTIKEIUEVO TO XOPTOPUAAKIO TnG, oTnv EAAGSa, TTou atroTeAsital ammd duo ev Asitoupyia
aloAiké TTapka ouvoAiKAg 1oxUog 42 MW. lNa tnv uAotroinon NG ev Adyw emmévduong, idpuoe dUO
BuyaTpIKEG AVWVUUEG eTaIPEiEG, Je oupueToXH KaTd 100% OTO PETOXIKO TOUG KEQaAAaio, OTTOu avépyeTal
ouvoAikd o€ € 120.

O1 Buyarpikég etaipeieg NG RF katd tnv 31/12/2008 civar o1 €€Ag (OAeg dpaaTnpIOTIOIOUVTAl GTNV
TTapaywyn NAEKTPIKAG EVEPYEIAG):

MNooooT6 ZUPHETOXA

Etrwvupia Buyartpikng 31/12/2008 31/12/2007
KAAAIZTH ENEPIEIAKH A.E. 100,00% 100,00%
AIOAIKH KYAINAPIAZ AE. 100,00% 100,00%
CITY ELECTRIC A.E. 100,00% 100,00%
YAPOHAEKTPIKH AXAIAZ AE. 100,00% 32,75%
R.F. ENERGY MIZOXQPIA A.E. 84,00% -
R.F. ENERGY OMAAIEZ A.E. 84,00% -
R.F. ENERGY KOPAKOBPAXOZ A.E. 84,00% -
R.F. ENERGY AEZAMENEZX A.E. 84,00% -
R.F. ENERGY NAKQMA A.E. 84,00% -
R.F. ENERGY NPAPO A.E. 84,00% -
R.F. ENERGY TZOYKKA A.E. 84,00% -
R.F. ENERGY ZXIZAAH A.E. 84,00% -
R.F. ENERGY KAANAMAKI A.E. 84,00% -
R.F. ENERGY =EZMNOPTEZ A.E. 84,00% -
R.F. ENERGY rAPMIMHZ A.E. 100,00% -
R.F. ENERGY ZE®YPOZX A.E. 100,00% -

To ugiotdpevo Aioiknmikd ZupBoUAMio Tng eTaipeiag emmaveteAéyel, olupgewva pe Tnv atmd 30/04/2008
amméeacn TG TakTIKAG MevikAG ZuvéAeuong Twy PETOXwWY, n OIdpKela Tou oTToiou €xel oploBei €wg Tnv
30/6/2013 kai éxel wg €ENG:

ONOMA OEZH

PéoTtng Biktwpag Mpoedpog
KoutoouptréAng KwvoTavtivog AvTITTpdEdpOG
DeIddkNng M'ewpylog AlcuBuvwy ZuuBoulog
Mavrouong lwavvng MéNog

MptTARG NikbAaog MéNog

To TToo0o0Td CUPPETOXNAG TNG KNTPIKAG eTalpeiag F.G. EUROPE A.E. (epe€ng “FG”) avépxetal o€ 40%.
Néyw Tng ouppeToxng otnv RF pe mooooT1d 10% Tou K.I.Peiddkn, Bacikou ueTOXoU Kal TTPoEdPOU TNG
FG kal TNG cup@wviag Twv PETOXWV yia SIoPIoUS TNG TTAEIOWPN@Iag Twv PEAWV Tou AZ aTmd auThy,
TekpaipeTal 61 N FG aokei éAeyxo emi Tng RF kal wg €k Toutou TrepIAaUBAvVETAI OTIG EVOTTOINUEVEG
OIKOVOMIKEG KaTaoTACEIG TNG FG e Tnv péBodo Tng OAIKAG Evotroinong, wg Buyatpikn.

H eTaipgia oAokApwOoe TNV TTPWTN ETAIPIKY XPAHON TNG ME SIGPKEIA KAl TO OTOIXEIQ TTOU avagEpovTal
TIPOEKUYAV, PE XPOVIKO opifovTia avapopdg, To didotnua amd 01/01/2008 £wg 31/12/2008.
O1 eTaIPIKEG OIKOVOUIKEG KATOOTACEIG yKpiBnkav atmmd 1o AloiknTIKO ZupBoUAio Tng eTaipeiag tnv 11

MapTiou 2009 kai atrd Tn MNevikA ZuvéAeuon Twv PETOXwWV TNV 14 AtrpiAiou 2009.

O1 evoTToINUEVEG OIKOVOUIKEG KATAOTAOEIG eykpiOnkav atd 1o AIoIKNTIKO XupufouUAio TnG eTaipeiag Tnv
11 louviou 2009.
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R.F. ENERGY A.E

InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv Tng 31 Aekepppiou 2008

(Mood og xIMGdeg Eupw, EKTOG GV ava@EpPETal SIOPOPETIKA)

2. Baolikég AOYIOTIKEG APXES

2.1 MAdiolo KATAPTIONG TWV OIKOVOUIKWV KOTAOTACEWV Kol SAAWON CUMHOPPWONG HE TA
ANXA

O1 OIKOVOUIKEG KATAOTACEIS €XOuv auvTaxBei oUuewva pe Ta Algbvr MpdTutta XpnuaTooIKOVOUIKAG
Ava@opdg 6TTwg €xouv uioBetnBei amd Tnv Eupwtraiki ‘Evwon. O1 0IKkovouIKEG KATAOTACEIS £XOUV
ouvTaxBei ye Baon TNV apxrn Tou I0TOPIKOU KOOTOUG. O1 KUPIOGTEPES AOYIOTIKEG apXES TTEPIYPAQOVTal
TTaPaKATW. H KaTApPTION TWV OIKOVOUIKWY KATAOTACEWY, cUu@wva pe Ta AMNXA, amaitei TR Xprion
AOYIOTIKWV €EKTINACEWY KAl TV AOKNON KPICEWG yIo TNV €QAPUOYH TwV AOYIOTIKWY OPXWV TTOU
akoAouBouvtal. O1 TTEPITITWOEIG AUTEG TTEPIYPAPOVTAl OTn Onpeiwon 4. Agv uttdpxouv TTPOTUTIA TA
oTToia va £Xouv £QpapuooBei vwpitepa atrd TNV €TmioNUn NUEPoNvia epapuoyAg Toug. Ol OIKOVOUIKEG
karaoTtdoelig Tapoucidlovial oe xINGdeg Eupw kar 6Aa Ta TTOOA OTpoyyuAloTroloUvtal OTnV
TTANCI1€0TEPN XIAIGDA.

2.2 Néa TpoTUTTO, EPUNVEIEG KAI TPOTTOTTOINGT UQICTANEVWYV TTPOTUTTWYV

Néeg Aigpunveieg TTou €XOUV UTTOXPEWTIKA £QOAPHUOYN Yid TTPWTN @Oopd oTn AOYIOTIKA XpAon
Trou {ekivd Tnv 1 lavouapiou 2008 kai dev ernpedfouv Tnv eTAIpEia.

Aispunveia 11, AINXI 2 «XuvaAdayég pe 181e¢ Meroxég kair Meraéu Eraipsiwv Tou Idiou OuiAou».
H Aigpunveia 11 atraitei 6TTwg cuvaAAayEg, OTIG OTToiEG TTapayxwpeital o€ epyalopévoug dIKaiwpa eTTi
OUMMETOXIKWY TITAWV TNG eTaipEiag, BewpouvTal yia OKOTTOUG AOYIOTIKAG QVTIMETWITIONG, WG OUOIREG
TTou KaBopilovTal atrd TNV agia Twv PETOXWV BIAKAVOVICOUEVEG UE OUPUETOXIKOUG TITAOUG, AKOUN Kal
oTnNV TEPITITWON OToU N eTaIpgia €TTIAEyeEl 1} €xel Tnv UTTOXpEéwon va ayopdoel autolug Toug
OUMUETOXIKOUG TITAOUG aTTO TPITOUG A OTTOU OI ETOXOI TNG ETAIPEIAG TTAPEXOUV TOUG TTPOG TTAPAXWENOon
TiTAOUG. H Aigpunveia emmekTeivETal ETTIONG KAl OTOV TPOTTO TTOU Ol BUYATPIKEG £TAIPEIEG XEIpiCovTal, OTIG
AaTTAEG OIKOVOUIKEG TOUG KATAOTACEIG, TTPOYPANPaTa OTTOU oI pyaloéuevol Toug Aaupdvouv diIKalwuaTa
ETTI OUPMETOXIKWY TITAWV TNG PNTPIKAG eTaupeiag. ETTi Tou TTapoviog n Alepunveia aut dev EXel
ETTIOPACN OTIG OIKOVOUIKEG KATOOTACEIG TNG ETAIPEIAG.

Aispunveia 12, «Xuupaocic Mapaywpnong» (Service Concession Arrangements. H Aigpunveia
12 mpayyarteleTal Tov TPOTTO PE TOV OTIOI0 Ol TTapaxwpnolouxol Ba Tpétel va epapudlouv Ta
vgioTapeva AMXIT yia va avayvwpioouv TIG UTTOXPEWOEIS TTou avaAauBdvouv kal Ta SIKAIWPATA TToU
TOUG Trapaxwpouvtal OTIG OXETIKEG oupBdoelg mapaxwpnong. Me Baon T1n  Algpunveia, ol
TTapaxwpnaololxol dev Ba TTPETTEI VO avayvVwPIioOoUV T OXETIKH UTTOBOMN w¢ evowpaTa TTayia oTolxXeia,
aAAG va avayvwpioouv £va XPnHaTOOIKOVOMIKG TTEPIOUCIAKO OTOIXEIO Kal / 1 €va AUAO TTEPIOUCIAKO
oToixeio. H EupwTraikr) 'Evwaon 0ev £xel akOun uioBetiael T digpunveia autr). H Aiepunveia 12 dev £xel
€QAPMOYN OTNV ETAIPEIA.

Aigpunveia 14, «AAI 19 To Opio ornv avayvwpion lepiouciakou Zroixciou KaBopiouévwyv
Mapoxwv, o1 EAdxiorec Amairiiosic Xpnuarodornons kair ol AAAnAsmidpdoesic toug». H
Aigppunveia 14 TTapéxel odnyie¢ OXETIKA e TOV TPOTTO €KTIUNONG TOou oOpiou OTO TOCO TOU
TIAEOVAOUOTOG TIOU WTTOPEl va  KaTtaxwpnBei ocav  TTEPIOUCIOKG OTOoIXEio O éva  TTpOypauud
KaBopIopEVWY TTapoxwV oUuewva Je 1o AAl 19 «Mapoyés o Epyalduevouc». Emiong, emegnyei Twg
auté TO Oplo PTTOPEl va €TTNPeaoTel OTAV UTTAPXEl VOUIKN ) oupfatiky ataitnon eAdxiotng
XPNUATodATNONG KAl TUTTOTTOIET TNV UPIoTAPEVN TTPaKTIKY. H eTaipeia avapéver T autr n Aigppnveia 8¢
Ba eTnpedoel TNV OIKOVOUIKN TNG B€on 1 ammédoon dedouévou 0TI GAA Ta TTPOYPAUPATA KABOPICHEVWY
TTAPOXWV KATaAfyouv o€ KaBapr] uttoxpéwon kal Oev €xel xpnuatodoTouueva TrpoypduuaTa
KaBOPIoUEVWYV TTAPOXWV.

Ta TapoakdTw véa TPOTUTTA, TPOTTOTTOINCEIG/AVaBEWPROEI§ oTa TTPOTUTTA 1) SiEpUnVeieg Exouv

€kd00¢ei aAAd dev £xouv gepappoyn oTnv AoyIoTIKR TTEPiodo TTou §ekivda Tnv 1 lavouapiou 2008
Kol Oev Ba eQapuOOTOUV VWPITEPA OTTO TRV £TAIPEiA:

12



R.F. ENERGY A.E

InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv Tng 31 Aekepppiou 2008

(Mood og xIMGdeg Eupw, EKTOG GV ava@EpPETal SIOPOPETIKA)

2.2 Néa TpOoTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UQICTALNEVWY TTPOTUTTWYV (CUVEXEIX)

Aigpunveia 13, «Mpoypduupara EmPpaBsuong lMeAarwvs, epapudletal yia €TACIEG AOYIOTIKEG
TEPIOOOUG TTOU &ekivouv Tnv 1 perd tTnv 1 louAiou 2008. H Aiepunveia 13 atraimei 6Tmwg T1a
avtaAAayuata (moTtwoelg) emPBpaBeuong (loyalty award credits) arreikovidovrar AoyioTikG wg éva
EexwpIoTd PEPOG TNG GUVAAAQYNG TTWANCNG PE TNV OTIOIO TTAPAXWPEOUVTAI, KAl CUVETTWG MEPOG TNG
eUAoyng agiag Tou TINANATOG TTWANCNG €TTIMEPICETAI O€ AUTA KAl KATAXWPEITAI Katd TN JIGPKEIA TNG
TTEPIOdOU KaTA TNV oTroia eEaokouvTal Ta aviaAAdyuaTta autd. H etaipeia dev avapével 6T auth n
Aigpunveia Ba éxel emidpacn OTIC OIKOVOUIKEG TNG KATAOTAOEIS €@OOOvV Oev £@apudlel TETOI
TTPOoYypPAUUaTA.

Aispunveia 15 «ZuuBoAaia yia tnv Karaokeuny Akivnrng leprouaiag», s@apuoleTal yia eTHOIEG
AoyioTikéG TTEPIGOOUG TTOU Eekivouv Tnv A petd tnv 1 lavouapiou 2009. H Aigpunveia 15 Trapéxel
odnyieg yia Tov Kabopioud Tou €Av €va CUPPBOAAIO yIa TNV KATOOKEUR QKIVNTNG TTEPIOUCIAG EUTTITITEI
oTo TAgiglo e@appoyng Tou AAIMN 11 «KataokeuaoTikd ZupBoAaia» i Tou AA.M. 18 «Ecoda» Kal
AVOQOPIKA JE aUTO TO TIPOTUTTO, TTOTE TTPETTEI VA avayvwpeiletal To €0000 aTTd TNV KaTaokeur. H
dlepunveia €xel avadpopikn 1oxU. H Eupwtraikr ‘Evwan dev £xel akdun uioBeTroel Tn digpunveia autr.
H Oigpunveia 15 dev avapéveral va €xel €MiIOPACN OTIS OIKOVOUIKEG KOATAOTACEIS TNG £TAIPEIOG KaB’
6oov dgv dPaCTNPIOTIOIEITAI OTO TOMED QUTO.

Aispunveia 16, «AvrioraOuiosic kabapng smévduong o skUeTdAAsuon o100 e§WTEPIKO »,
€QapUOleTal yia €TAOIEG AOYIOTIKEG TTEPIOdOUG TTou &ekivouv Tnv 1 petd Tnv 1 OkTwPBpiou 2008. H
dlepunveia autr) diEUKPIVICeL:

- To vépiopa TTapouciaong TwV OIKOVOUIKWY KATAaoTAoswv dev dnuioupyei ékBeon o€ Kivduvo yia Tnv
oTroia n eTalpeia PTTopei va eQapudael AOyIOTIKA avTIoTAOUIONG. ZUVETTWG, N UNTPIKN ETAIPEIR PTTOPEI
va Tpocdiopicel oav KivOuvo TIPOG avTIoTABUION POVO TIG CGUVAANAYUOTIKEG BIAQOPEG TTOU
TIPOKUTITOUV WPETAEU TOU VOMPIOPOTOG AEITOUPYIOG TNG KAl TOU VOUIOUATOG TNG eKUETAAAEUONG OTO
eEWTEPIKO.

- OTtroiadnote eTaipeia Tou OPiAou PTTOpE va KaTéxel EGA avTIoTABUIONG.

- MapdT To AA.I 39 «XpnuaTtoolkovopikd Méoa: Avayvwplion kal ETipérpnon» €@apuodeTal yia Tov
KaBopIoU6 TOu TTOCOU TTOU TTPETTEI VO PETaPePBEi oTa ATToTEAéTaTa Xpriong atrd To aTToBeUATIKO
Yo GUVAAAQYUOTIKEG OIAQOPEG avapopikd pe To PEoo avTioTaduiong, To AAM 21 «O1 Emdpdocig
MeTtaBoAwv oTi¢ TIPEG ZuvaAAdyPOTOG» EQAPPOETAI AVAPOPIKA UE TO OTOIXEIO TTOU avTIoTABUICeTAl.

H diepunveia €xel peAAovTIKA epapuoyn. H EupwTraikr ‘Evwon dev €xel akdun uioBeTAoEl TN diepunveia
auTr. AuTh n eppnveia dev Ba €xel kapia emmiTwon oTig Olkovopikég KataoTaoeig TG ETaipeiag.

Aigpunveia 17, «<Aiavouéc N XPNHATIKWVY TTEPIOUCIAKWY OTOIXEIWV O€ IGIOKTATES», €PAPUOLETaI
yia €TACIEG AOYIOTIKEG TTEPIOdOUG TTou EekivoUv Tnv 1 PeTd Tnv 1 louAiou 2009. H digpunveia auth
dleukpiviCel Ta €ng BépaTa:

- TO UEPIOPA TTANPWTED TTPETTEI VA avayvwpileTal Otav To PépIoPa ExeEl eykplOei kKal dev PpiokeTal
mAéov aTn O1GBeaN TNG ETAIPEIQG,

- N €TAIPEIQ TTPETTEI VA ETTINETPAEI TO PEPIOUA TTANPWTED GTNV €UAOYN agia TwWV KABApwV TTEPIOUTIAKWY
OToIXEiWV TTOU TTPOKEITAl va dlaveunBouy,

- n eTaipeia TTPETTEl va avayvwpilel Tn dila@opd WETAgU TOu MEPIOUATOG TTOU TTANPWONKE Kal TG
AoyioTiKAG aiag Twv KaBapwV TTEPIOUCIAKWY OTOIXEIWV TTOU SlavEUOVTal OTA ATTOTEAECUATA, KOl

- N eTaipgia TTPETTEl va TTAPEXEI TIPOCBETEG YVWOTOTTOINOEIG, EQOCOV Ta KABApPd TTEPIOUCIAKA aToIXEI

TTOU KATEXOVTAI TTPOKEINEVOU Yia SlaVOUA OTOUG IBIOKTATEG TTANPOUV TOV OPICUO TG BIAKOTIEICAG
dpaoTnpIéTNTAG.
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InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv Tng 31 Aekepppiou 2008

(Mood og xIMGdeg Eupw, EKTOG GV ava@EpPETal SIOPOPETIKA)

2.2 Néa TpOoTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UQICTALNEVWY TTPOTUTTWYV (CUVEXEIX)

H Siepunveia 17 e@papudletal 0 TTEPITITWOEIG DIAVOUNG UN-XPNMATIKWY TTEPIOUCIAKWY CTOIXEIWV O€
avaAoyikr] Bacn, ekTog €dv TTPOKEITAI yia cuvaAAayég TTou eAEyyovtal atrd koivou. H digpunveia €xel
MEANOVTIKA €@appoyr evw evBappUveTal vwpitepn e@apuoyr). H EupwTraiki 'Evwon dev €xel akoun
uioBetnoel Tn diepunveia autr. H digpunveia 15 dev avapévetal va €xel €TTIOPACN OTIG OIKOVOMIKEG
KATOOTACEIG TNG ETAIPEING.

Aispunveia 18, «MeTa@opéC MEPIOUCIAKWY OTOIXEIWV ATTO TTEAATES», £QPAPUOLETAl YIO ETHOIEG
AoyIOTIKEG TTEPIOGBOUG TTOU Eekivouv Tnv 1 YeTd Tnv 1 louAiou 2009. H digpunveia auth avagépeTal
€I0IKOTEPA OTOV TOUEQ KOIVAG WOEAEING BIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO CUPQWVIWV OTTOU N
eTAIPEIO ATTOKTA evowpaTta TTayia TEPIOUCIaKd aToixeia (A xpnuatikd diaBéoiya TTPOKEIYEVOU YIa TNV
KOTAOKEUN OXETIKWV TTEPIOUCIAKWY OTOIXEIWV) atrd éva TTEAATN KAl auTO TO TTAYIO XPNOIKMOTIOIEITAl WG
avtaAAayua yia Tnv auvoean Tou TTEAATN OTO OIKTUO 1] YIa TNV TTAPOXH MEAAOVTIKA TTPOGRACAG TOU £TOI
WoTe va TPpo@odoTACEl Ta ayaBd 1 TIG utnpecieg Tou. H e@apuoyn diepunveia €xel HEAAOVTIKN
EQPAPMOYN, WOTOOO ETTITPETTETAI TTEPIOPIOUEVN avadpouIKh e@apuoyr. H EupwTraikn ‘Evwon dgv £xel
akoun uloBetAoel Tn dlgpunveia autrl. H digpunveia 15 dev avapévetal va €xel €midpacn OTIG
OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEIAG.

Tpomromoijosic oro AlXI 2, «[Mapoxéc mou Efaprwvrar amé mv Adia twv Meroxwv»,
eQapuoleTal yia €TAOIEG AOYIOTIKEG TTEPIOdOUG TTou &ekivouv Thv 1 Petd tTnv 1 lavouapiou 2009. H
Tpotrotroinon Oleukpivifel dUo Béuata: Tov opiopd TnG «mTPoUTTéBeong katoxUpwong», HE TNV
€10aywyr Tou 6pou «un-rpoUTTéBeon KaTtoxUpwaong» yia 6poug TTou dev atroTeAoUV OPOUG UTTNPETIag
rl 6poug atrédoong. ETriong dicukpivifetal 6Tl OAEG Ol AKUPWOEIG, €iTE TTPOEPYOVTAI ATTO TNV OVTOTNTA
€ite amd Ta cupBaAAdueva pépn, TTPETTEI va €XOUV TNV idla AOYIOTIKN) QvTIUETWTTION. H TpoTrotroinan
auTr) Oev AVOUEVETAI Va £XEI ETTIOPACT OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEIAG.

Avabswpnuévo AlMNXM 3, «Xuvevwoelic Emixsipnoswv» kai Tpomomoinuévo AAIMN 27,
«Evomroinuéveg kai I81aitepeg OikovouikéS Karaordoeig», epapuolovtal yia AOYIOTIKEG TTEPIOSOUG
TTou &eKvouv TNV A petd TV 1 louAiou 2009. To ZupBoUAio AieBvwv AoyioTiIKwy MpoTUTTwy («ZAAlM»)
onuooiotroinoe oTig 10 lavouapiou 2008 To AvaBswpnuévo AMNXIM 3 «Zuvevwoelg Emyxeipcewv» Kal
10 Tpotrotroinuévo AAI 27 «Evotroinuéveg 18iaitepeg Oikovopikég KataoTtdoeig». To avaBewpnuévo
AMNXM 3 siodyel pia oeipd aAAaywv oTo AoyIOTIKO XEIPIOUG CUVEVWOEWV ETTIXEIPAOEWV Ol 0TToieg Ba
ETTNPEACOUV TO TTOOO TNG avayvwploBeicag utrepatiog, Ta atmmoTeAéopaTa TnG TEPIOdOU GTNV OTToid
TIPAYUATOTIOIEITAI N OUVEVWOTN ETTIXEIPACEWY Kal T PEAAOVTIKA atroTeAéopara. AuTéEG oI allayég
TepIAauBavouv TNV €€000TTOINCN TWV dATTAVWY TTOU OXETICOVTAI PE TNV OTTOKTNON KAl TNV AvayvweIon
MEANOVTIKWY peTaBoAwV atnv €lAoyn agia Tou evOeXOUEVOU TIMAPATOG OTA OTTOTEAECUATA (QVTi yIa
TTpogapuoyn Tng utrepadiag). To Tpotrotroinuévo AAI 27 atraitei 6TTwg cuvaAAlayég TTou odnyouv o€
aAAOYEG TTOOOOTWYV CUMPPETOXAG O€ BuyaTpikr KaTaxwpouvTal oTnv Kabapr) Béon. Zuvemrwg Oev
emnpedlouv TNV umepagia oute dOnuioupyolv atroTéAeopa  (k€pdog 1 Cnuia). ETmmmAéov 1O
TPOTTOTTOINUEVO TTPOTUTTO GAAGCEl Tov TPOTTO TTou Aoyifovtal ol {nuieg BuyaTpIKWwY KaBwg Kal n
ammwAeia eAéyxou Buyatpikng. . H EupwTraikr) ‘Evwon dev €xel akdun uioBetrioel TNV avaBewpnon Tou
ANMXIM 3 ka1 Tnv TpoTrotroinon Tou AAI 27. OAeg o1 aAAayEG TwV avwTéEPW TTPOTUTTWYV Ba EQapuocTOUV
atd TNV NUEPOMNVIa EQAPUOYAS TOUuG Kal Ba eTTNPEACOUV PHEANOVTIKEG QTTOKTHOEIS KAl CUVAAANQYEG pE
METOXOUG pelown®iog atrd TV NUEPOMNVIa AUTA Kal YETA.

Tpomomoinjosic oro AAIl 1, «lMapouociaon twv Oikovouikwv Karaotaoswv», eQapuoleTal yia
€TACIEG AOYIOTIKEG TTEPIOOOUG TTOU &ekivouv Tnv A Petd Tnv 1 lavouapiou 2009. To AAIT 1 éxel
TpotrotTroINBei yia va avapBaduioer TN XpnoipwéTNTA TWV TTANPOPOPIWY TTOU TTAPOouUCIdlovTal OTIG
OIKOVOUIKEG KATAOTACEIG. ATTO TIG TTIO ONUAVTIKEG TPOTTOTTOINCEIG €ival: n aTTaiTnon 6TTwg N KATdoTaon
MeTaBOAWYV 10iwv Ke@aAaiwv TTePIAAUPBAvEl POVO OUVOAAQYEG HE METOXOUG, N €1I0AywWYyr MIOG
KaIvoUupylag KOTaoTaong OuvoAikoU gicodruatog (“comprehensive income”) mmou ouvdudlel 0Aa Ta
oToixeia €00dwv Kal €£60wWV TTOU avayvwpifovtal OTV KATAoTAON OTTOTEAECUATWY HE  «AOITTA
eigodruarta» (“comprehensive income”) Kal TG ATTAITAONG OTTWG ETTAVABIATUTIWOEIG OTIG OIKOVOUIKEG
KATAOTAOEIG 1] AVODOPOUIKEG EQAPUOYES VEWV AOYIOTIKWV TTOMITIKWY TTapouaidfovtal atré Tnv apxt NG
EVWPITEPNG TUYKPITIKAG TTEPIGOOU, dNA. 0€ pIa TpiTn OTHAN oTov IcoAoyIoPO. H eTaipeia Ba kdvel Tig
aTapaitnTeg AAAayEG OTNV TTOPOUCIaoN TWV OIKOVOUIKWY TOU KATAOTACEWV Yia To 2009.
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2.2 Néa TpOoTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UQICTALNEVWY TTPOTUTTWYV (CUVEXEIX)

ATIXT1 8, «Asitoupyikoi Toueic», epapudleTal yia €THOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A
petd Tnv 1 lavouapiou 2009. To AMXIT 8 avtikaBiotd 10 AAIM 14, «Oikovopikég MNAnpogopieg Katda
Touéa» kal UIOBETEI TNV TTPOCEYYIoN TNG BI0IKNONG ava@OpPIKA HE TIG OIKOVOUIKEG TTANPOQYOPIEG TTOU
divovral katd Topéa. H mTAnpo@dépnon tmou Ba yvwaToTtroieital Ba €ival auTh TTou XPNOIYOTIOIE N
d10iknon ecwTepPIKA yia TNV agloAdynon Tng ammédoong Twv AEITOUPYIKWY TOUEWYV KAl TNV KATAVOWN
TTOPWV 0€ auToUG TOUG TOUEIG. AUTr N TTANPO®OPNCN PTTOPE va dla@EPEl ATTO AUTA TTOU TTAPOUCIAgeTal
oToVv 1I00A0YIOHG Kal TV KATdoTaon AoyapiaopoU atToTEAEGUATWY Kal Ol eTaIpieg Ba TTPETTEI va Swaouv
ETTEENYNOEIG KAl OUPQWVIEG ava@opIKA PE TIG €v Adyw Olapopés. To mpdTutto autd dev Ba £xel
€TTI®pACN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETAIPEING.

Tpomomoinoeig oro AAIT 32, «Xpnuarooikovouikd uéoa: lNapouaiaon» kai AAIN 1, «[lapouciaon
Twv Oikovouikwyv Karaordoswv» 6oov apopd ta «Xpnuarooikovouikd Méoa Siabéoiua amro
TOoV Kdroxo (n “puttable” uéoo)», spapudlerai yia €10IES AOYIOTIKES TTELIOOOUS TTOU EEKIVOUV TNV N
uerd v 1 lavouapiou 2009. H tpotrotroinon oto AAIN 32 atraitei 6TTwg opiopéva XpnUATOOIKOVOUIKA
péoa dloBécipa atmd Tov KATOXO («puttable» péoa) kol UTTOXPEWOEIG TTOU AVAKUTITOUV KOTA Tnv
peUCTOTTOINON MIag ovTATNTAG KaTaTaxBoUuv we 161a KepdAaia edv TTAnNpoUvTal CUYKEKPIYEVA KPITHPIA.
H tpotrotroinon oto AAI 1 amaitei yvwoTtotroinon TAnpo@opiwv ava@opikd pe ta «puttable» péoa
Tou karardooovral w¢ 18 Kepdhaia. H etaipgia avapével 6T autég o1 TpoTrotroinoelig dsv Ba
ETTNPEACOUV TIG OIKOVOUIKEG TNG KATAOTAOEIG.

Tpomomoinoeig aro AAIl 23, «<Kéarog Aaveiouou», epapuolovtal yia €TACIEG AOYIOTIKEG TTEPIOSOUG
TTou &ekivouv Tnv 1) perd tnv 1 lavouapiou 2009. Me Bdon Tig Tpotrotroiaelg oto ANl 23, katapyeital
n €mAoyn (TTou UuTTdpxEl OTO UQPIOTAPEVO TTPATUTTIO) YIA AvVAyvVwPEIoN Tou KOOTOUG OAveIgUoU TTou
MTTOPEI va KaTaveunBei Aueca o€ £va TTEPIOUTIAKO OTOIXEIO TTOU TTANPEi TIG TTpoUTToBécEelg oTa ££0da
TePI6dou. OAa Ta KOGTN daveIoUoU TTOU UTTOPE va KaTaveunBoUv Aueca aTnv atroKTNOn, KATAOKEUN 1)
TTapaywyr] €vog TTEPIOUTIaKOU OTOIXEIOU TTOU TTANPEI TIG TTPOUTTOBECEIC TTPETTEI VO KEQPAAAIOTTOIOUVTA.
‘Eva TTepIOUcIakd aToIxEio TTou TTANPED TIG TTPOUTTOBEDEIG €ival éva TTEPIOUCIOKG OTOIXEIO TTOU KaT
AvAYKN XPEIAZETal IO ONUAVTIKA XPOVIKN TTEPIOdO TTPOETOINOCIAG YIO TR XPAON yia Tnv oTroia
TTpoopileTal 1} yia TNV TTWANCH Tou. ZUuQwva e TIG HETARATIKEG dlaTdgelg Tou MNMpoTuTrou, n eTaipeia
Ba uloBetroel TNV aAAayr] atrd TNV NUEPOUNVIa EQAPPOYAG TOU KAl HEAAOVTIKA. ZUVETTWG, TO KOOTOG
daveIoPoU TTOU aPoPA TTEPIOUCIAKA OTOIXEIO TTOU TTANPOUV TIG TTPOUTTOBECEIS KEQAAQIOTTOIEITAl OTTOU N
évapgn kepalaiotroinong &ekivdel ammd 1 lavouapiou 2009 kai yetd. Aev Ba yivel avatmpooapuoyn yia
TO KOOTOG OAVEICUOU TTOU giXe KaTaxwpnBei oTa armoTeAéopara TpIv aTrd TNV NUEPOUNVIa auTh.

AN 39, «Xpnuarooikovouik@ péoa: Avayvwpion kai smuérpnon’ ko ANXMO 7
‘Xpnuarooikovouikd uéoa: NvwoToToINOEIS», EQAPUOZETAI VIO ETAOIEG AOYIOTIKEG TTEPIOOOUG TTOU
gekivouv Tnv 1 petd@ tnv 1 lavouapiou 2009. H tpotromroinon auth oto AAIM 39 emTpémel g yia
gTalpeia TNV €TaAvaTagivounon Twv HN-TTOPAYWYWY XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY
(extdG autwv TOU €xouv TagivounBei ammd Tnv eTaipgia oTnVv Katnyopia Tng g0Aoyn¢ aéiag péow
ammoreAsoudrwyv Katd TNV apxIKr avayvwpion) €KTOG TnG Kartnyopiag tng evAoyne aéiac péow
ATTOTEAEOUATWY O OUYKEKPIPEVEG TTEPIOTACEIG. ETTIONG, N TPOTTOTTOINGN QUTH ETITPETTEI OE JIA ETAIPEIN
N METAQOPA XPNMATOOIKOVOMUIKWY TTEPIOUCIAKWY OTOIXEiWV atmd TNV Katnyopia oOiabéaiua 1mpog
mwAnon oTtnv Katnyopia odvela Kal QmaitHoEIS, OTNV TTEPITITWON TIOU TO  XPNUATOOIKOVOMIKO
TTEPIOUCIAKO aToIXEio Ba TTANPOUCE TOov OPICUO TNG KATnyopiag Odveia kar amaitTHoelis (€av Oev €ixe
XOPOKTNPIOTEI WG diabéaiuo mpo¢ mwAnan), epdoov n eTaipeia £xel TNV TTPOOEoN Kal TV IKAvOTNTA va
dlatnpAocel autd TO XPNMOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO OTO £yyUg PEAAOV. H TpoTrotroinon dev
EMTPETTEI TV €TTAVATAEIVOUNGT OTNV KaTnyopia eUAoyng agiag péow atmoTeAeaudTwy. H TpoTToTroinan
AVOQEPETAlI OE YVWOTOTIOINCOEIG XPMNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU £XOUV UTTOOTEI
eTavaragivounon.

Tov Maio Tou 2008 10 ZAAI €££dwoe pia ogipd TpotroTToiNoewv Twv AMNXIT ye okotd TNV €AAEIYN
QOUVETTEIWV KaBwg Kal TV Trapoxn Oleukpivioewyv. O1 TPOTTOTTOINCEIG QUTEG €@apuolovTal yia
AoyioTikég TTEPI6SOUG TTOU EeKIvouv TNV A PeTd TNV 1 lavouapiou 2009 kai dev £€xouv akOn uloBeTnOEei
améd Tnv EupwTrdiki ‘Evwon.
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2.2 Néa TpOoTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UQICTALNEVWY TTPOTUTTWYV (CUVEXEIX)

Tpomomoinoeig aro AlXI1 5, «Mn KukAogopouvra lepiouciakd Zroixsia mou Karéyovral mpog
NMwAnon kai Aiakomeioes ApaoctnpidTnTeS», €PAPUOLETAl VIO €TNOIEG AOYIOTIKEG TTEPIODOUG TTOU
gekivouv Tnv ) perd tnv 1 louAiou 2009. H Tpotrotroinon autr dieukpivifel TO yeyovog OTI OAa Ta
aTolxeia evepynTIKoU Kal TTadnTikoU Jiag BuyaTpikhg €€akoAouBouv va KATaTaooovTal WG KATEXOUEVA
yia TTwAnon, cupewva pe 1o AMNXIT 5, akdun Kal oTnv TTEPITITWOTN TTOU N €TAIPEIA, META aTTd TTWANON,
olatnpAoel Un eAéyxouoa CUMPETOXN OTN Buyatpikr). H TpoTrotroinon €xel JEAAOVTIKA epapuoyr] atmmo
TNV NUépa TPWTNG e@apuoyng Tou AMXI 5. Zuvemmwg, oI OCUUUETOXEG O BuyaTpikEG TTOU €XOUV
TaglvounBei wg KATEXOPEVEG yia TTWANON amd Tn OTiyun €@apuoyng tou AMXM 5, mpémer va
eTTavekTiunBouv. Mpdéwpn e€papuoyf TNG TPOTTOTIOINONG €ival aTTOBEKTA. Z& TEPITITWON TTPOWPNG
€QApPUOYNRG, Ba TIPETTEl €TTIONG va €QAPUOCTOUV KAl ol TpotroTroifoelg Tou AAl 27 (émmwg autd
TpotrotTroIOnke Tov lavoudpio 2008) katd TNV NUEPA £QapUOYHG Twy TpotrotTToinoewy Tou AMXI1 5.

Tpomomoinoeic oro AlIXI1 7, «Xpnuarooikovouikd péoda: N'vwoTomoIinoeic», QapuoleTal yia
€TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 WeTd TV 1 lavouapiou 2009. H TpoTrotroinon auth
Katapyei TNV avagopd oTa «OUVOAIKA €£00da aT1rd TOKOUG» WG OUOTATIKO OTOIXEIO Twv
XPNHUOATOOIKOVOUIKWY ££00WV.

Tpomomoijoeic aro AAIl 1, «[Mapouciaon twv Oikovouikwv Karaordoswv», spapudletal yia
€TAOIEG AOYIOTIKEG TTEPIOdOUG TTOU EEKIVOUV TNV ] YeTd TNV 1 lavouapiou 2009. H TpoTrotroinon autr
OIEUKPIViICEl OTI Ta OTOoIXEIO evepynTIKOU Kal TTaBnTikoU TToU €X0OUuv TagIvounBei wg Katexoueva yia
EUTTOPIKN EKMETAAAEUON, CcUuQwva pE To AAI 39, «XpnuaTOOIKOVOUIKA MEoa: Avayvwpion Kal
emuETpNOoN», Otv KaTardooovTal auTtépata wg PBpaxutrpdBeopa aoToixeia oTov 100Aoyiops. H
TPOTTOTTOINGN €£XEI AVAdPOMIKA 10XU Kal evOappUVETal VWPITEPN EQAPUOYH.

Tpomomoifjoeigc oro AAIl 8, «A\oy10TIKEG TTOAITIKEG, HETABOAEG TWV AOYIOTIKWV EKTINACEWV Kal
Aaldn», epapudletal yia €TAOIEG AOYIOTIKESG TTEPIGOOUG TToU EEKIVOUV TNV i} uETd Tnv 1 lavouapiou 2009.
H tpotrotroinon dicukpividel 0TI Pévo n odnyia eQapuoyng, N otroia Bewpeital avaTTréoTTOOTO KOUUATI
evog AMNMXI, gival UTTOXPEWTIKA KATA TNV €TTIAOYT AOYIOTIKWY TTOAITIKWV.

Tpomomoinoeig oro AAIT 10, «FeyovoTa petd Tnv Hugpounvia Tou looAoyiopoU», e@apudleTal yia
€TAOCIEG AOYIOTIKEG TTEPIOdOUG TToU Eekivouv Tnv 1 peTd tnv 1 lavouapiou 2009. H Tpotrotroinon
dleukpiviCel OTI Ta pepiopata TTOU eykpiBNkav PETA TNV nuepopnvia icohoyiopuol dev BewpoulvTal
UTTOXPEWOEIG.

Tpomomoinjoeic oro AAIl 16, «<Evowpara mrdyla», eQapuoleTal yia €TACIEG AOYIOTIKEG TTEPIOSOUG
TTou Eekivouv Tnv A eTd Tnv 1 lavouapiou 2009.

- AvtikaBioTtd Tov 6po «KaBaph Tiur TTwAnong» Pe Tov 0po «EUAoyn agia peiov 10 KOOTOG TTWANONG>
QAVOQOPIKA PE TO AVOKTHOIYO TTOCO0, £TOI WWOTE VA UTTAPXEI OUVETTEID PE To ATMXIT 5 kai To AAT 36.

- Ta evowpuarta Tdyia TTOU KATEXOVTAI VIO EVOIKIAoN Kal KaTé Tn ouvhon TTopeia Twv dpacTnpIoTATWV
TTpoopifovTtal yia TTwANon YETA TNV AREN TNG TTEPIGSOU EVOIKiaong, YETAQEPOVTAlI GTO AOYyapIaouo
Twv ATToBepdTwy Katd TN AAgN TNG TTEPIOGdOU QUTAG Kal KATATACOOVTAl OTA TTEPIOUCIOKE aToIXEia
KaTexopeva Tpog TTwANan. Or eIoTTpdelg atrd TNV YETAyEVEDTEPN TTWANGN gu@avifovTal wg €000a.
Tautdxpova, TpotrotroigitTal Kal T0 AAlMN 7, «KataoTAoEIG TAPEIAKWY POWV», OTTOU ATTAITEITAI Ol
XPNUATIKEG TIANPWHEG TTPOKEIMEVOU VIO TNV KOTAOKEUR 1 OTTOKTNON OXETIKWV Trayiwv va
KatatdooovTtal 0TV Katnyopia Twv Aeiroupyikwy ApaoTnploTATwy. ETTiong, otnv Kartnyopia Twv
A&IToupyIKWV  ApacTnpIoTATWY eP@aviCovTal Kal Ol XPNUATIKEG EICTTPAEEIC aTTd  €vOiKiIa  Kal
METAYEVEOTEPEG TTWAACEIG OXETIKWYV TTAYiWV.

Tpomomoinoeigc aro AAIT 18, «Ecoda», e@apudleTal yia €THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV

™V [ ueTa TNV 1 lavouapiou 2009. H TpoTtrotroinon auTh avTikabioTd Tov 6po ‘Aueca KOOTN’ PE TOV 6pO
‘KéoTog ouvalhaywv’ 61Twg opiCetal ato AAI 39.
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2.2 Néa TpOoTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UQICTALNEVWY TTPOTUTTWYV (CUVEXEIX)

Tpomromoijoeic oro AAIl 19, «lMapoxég o€ epyalopévous», epapudleTal yia €TACIEG AOYIOTIKEG
TEPIOdOUG TToU EeKIvoUv TNV A HET@ TNV 1 lavouapiou 2009.

- AvaBewpei TOV 0pIou6 Tou «KoAOTOUG TTPOUTINEECIAG>» TTPOKEIMEVOU VO CUUTTEPIAGREI HEIWOEIG
TTAPOXWYV OXETIKA PE TNV UTTNPECIa £pyalOUEVOU OE TTPONYOUUEVEG TTEPIOOOUG («apvnTIKA KOOTN
TIPOUTTNPEDIAG») KAl VO OTTOKAEIOElI PEIWOEIG TTAPOXWYV OXETIKA PE TNV UTTNPECia epyalouévou o€
MEANOVTIKEG TTEPIGOOUG OI OTTOIEG TTPOEPXOVTAI ATTO TPOTTOTIOINCEIS OTO TTPOYPANUA TTAPOXWV.
TpPOTTOTTOINCEIS OTA TTPOYPAUPATA TTAPOXWYV Ol OTTOIEG €XOUV CAV OCUVETTEID TN WEIWON TTAPOXWV
OXETIKA ME TNV uttnpeoia epyalopévou o€ PEANOVTIKEG TTEPIGOOUG Bewpolvtal TTEPIKOTTEG. H
TPOTTOTTOINONG £XEl MEAAOVTIKR €Qapuoyr — yia aAAayEg o€ TTapoxéG TTou Aappdavouv xwpa Thv i
peTd TNV 1 lavouapiou 2009. EvBappuveTal vwpitepn EQapuoyr.

- AvaBewpei Tov opiopd TNG «ATTGOOCNG TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUUATOG» ATTOKAEIOVTOG
OIAXEIPIOTIKA KOOTN TOU TTPOYPAUHMATOG £QV £XOUV 1O CUUTTEPIANPOET OTIC AVAAOYIOTIKEG UTTOBETEIG
Baoel Twv oTToiwV £yIve n €MUETPNON Twy OeCUEUOEWY KABOPIoUEVWY TTapoXwv. H TpotroTroinon
£XEl AVAOPOUIKN EQAPUOYN Kal evBappuUVvETal N VWPITEPN EQPapPOyR TNG.

- AvaBewpei TOV 0pIOCHO TWV «BPaXUTTPOBECHWY>» Kal «AAAWV HOKPOTTPOBECUWY» TTAPOXWY O€
EPYaloPEVOUG TTPOKEIMEVOU VO  ETTIKEVIPWOEI OTO oOnueio OTTOU n UTTOXPEWON TIPOKEITAI VA
OlakavovioTei. H Tpotrotroinan £xel avadpouikh epapuoyn Kal evBappUveTal N vwpITEPN EQapuoyn
™G.

- Kartapyei Tnv ava@opd o€ evOeXOUEVEG UTTOXPEWOEIG TIPOKEIUEVOU VA evapuovioTei e 10 AAIM 37,
«[poBAEWEIG, EVOEXOUEVEG UTTOXPEWOEIG KAl evOEXOUEVA TTEPIOUCIaKA oTolxEia». To AAIM 37 dev
EMTPETTEI TNV AVAYVWPIOT EVOEXOUEVWV UTTOXPEWOEWY. H TpoTrotroinan £xel avadpopikr) epapuoyn
Kal evBappUVvETal N VWPITEPN EQPapPoyn TNG.

Tpomomoioeig aro AAIT 20, «Aoyiorikny Twv Kparikwv Emiyopnyrioswv kai N'vworomoinon tng
Kparikng Ymoornpi§ng», epapuoleTal yia €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 PETA TNV
1 lavouapiou 2009. Adveia Ta oTToia ETTIXOPNYOUVTAl e PNOEVIKO ] TTOAU XaUNAOG ETTITOKIO O€ OXEON ME
v ayopd dev Ba eCaipolvral ammd TNV ATaiTNON €UEAVIONG TEKPAPTOU ETMITOKIOU. To TEKPAPTO
EMTOKIO TWV €TTIXOopnyoUuuevwy daveiwv Ba eival xaunAdtepo amd 10 €mMITOKIO TNG AYopdg, Kal
ouveTtwg Ba evappoviotei pe 10 AAI 39. H diagopd peTatu Tou TTOCOU TTOU EICTTPATTETAI KAl TOU
TTpoeCoPAnuUévou TToooU AoyifeTal WG KpaTiky €mixopiynon. H Tpotrotmmoinon €xel PMEAAOVTIKN
€QAPUOYA — VIO KPOTIKEG E€TTIXOPNYAOCEIS TTou eloTTpdTTovTal TV 1 Yetd tnv 1 lavouapiou 2009.
EvBappuvetal n vwpitepn €@appoyr) Tng. Evroutoig, 1o AMXIT 1, «MpwTtn epapuoyr Twv digBvwv
TTPOTUTTWYV XPNMUATOOIKOVOMIKAG ava@opdg» dev £xel avaBewpnOei yia Toug Kalvouploug XPAOTEG TwV
TIPOTUTTWYV KOl CUVETTWG OTTAITEITAI N EPPAVION TEKPMOAPTOU ETTITOKIOU O OAA T OXETIKA dAvVEIQ TTOU
EKKPEPOUTAV KATA TNV NUEPOUNVia TNG YETARACNG.

Tpomomoinoeisc oro AAI 23, «Kéorog AaveiououU», epapuoleTal yia €TAOIEG AOYIOTIKEG TTEPIOOOUG
TTou &ekivouv Tnv i petd Tnv 1 lavouapiou 2009. H TpoTrotroinan avabewpei Tov opioud Tou ‘KOGTOUG
davelopoU’ TTPOKEIYEVOU VA eVWOoEl OAA Ta CUOTATIKA OTOIXEIO TOU «KOOTOUG dAVEIOUOU» O€ £vd — TO
£€€000 TOKOU uTToAOYiCeTal CUPQWVA PE TN PEBOSO TTPaYUATIKOU ETTITOKIOU OTTWG TTEPIYPAPETAI OTO
AAI 39. H tpotrotroinon €xel avadpopikr] 1I0X0 Kal evBappUVETal N VWPITEPN EQAPMOYH.

Tpomomoinjoeic oro AAIl 27, «EVOTTOINMEVEG KOl OTOMIKEG OIKOVOUIKEG KATOOTACEIG>,
€QapUOLeTal yia £TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIvouv Tnv A peTd tnv 1 lavouapiou 2009. ZTnv
TTEPITTITWAN TTOU N UNTPIKA €TaIpEia aTroTIud Wia BuyaTpIkr TNG o€ eUAoyn agia oUuewva e 1o AAM 39
OTIG ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG, O XEIPIOPOG auTOG €€AKOAOUBEI Kal OTnV TTEPITITWAN TTOU
METayEVEDTEPA N OuyaTpIKr KATOTACOETAI WG KATEXOUEVN TIPOG TWANCN. H Tpotrotroinon €xel
MEANOVTIKA €@apuoyr, ammd Tnv nuepounvia TTpwTng e@appoyng Tou AMXIM 5. Zuvemmwg, O0€g
BuyaTPIKEG €XOUV KATATAXTEI WG KATEXOMEVEG TTPOG TTWANGN ATTO TNV NUEPOMNVIO €QAPHOYNG Tou
AMXI 5 Ba xpelaoTei va emavekTiunBoUv. EvBappuveTal vwpitepn EQapuoyh.
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2.2 Néa TpOoTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UQICTALNEVWY TTPOTUTTWYV (CUVEXEIX)

Tpomromoinfoeic aro AAIl 28, «EmmevdUOEIC O OUYYEVEIC EMIXEIPNOEIS» £PAPUOLETAI IO ETHOIEG
AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ] JETA TNV 1 lavouapiou 2009.

- TNV TTEPITITWAN TTOU I OUYYEVAG €TTIXEIpNON atroTiudral o€ eUAoyn agia, ocupewva pe 1o AAM 39
(epooov £xel e€aipeBei atd Tig atraitiioelg Tou AAI 28), yévo ol atraitrioeig Tou AAIM 28 avagopikd
ME TN YVWOTOTIOiNGN NG QUONG KOl TNV €KTAON ONUOVTIKWY TTEPIOPICPWY OTNV IKAVOTNTA TNG
OUYYEVOUG ETTIXEIPNONG VO PETAPEPEI KEQAAQIA OTNV ETAIPEI OE YOPQPN TAUEIAKWY dloBeaipwy A
amommAnpwpng daveiwv €xouv e@apuoyr. H Tpotrotroinon éxel avadpopikry 10XU TTapoAo TTou
EMTPETTETAI KAl N MEANOVTIKA e@apuoyr. EvBapplvetal n vwpitepn €@aAppoyrh. & TTEPITITWON
VWPITEPNGS EQAPUOYNG, N eTaIpEia Ba TTPETTEI TAUTOXPOVA VA UIOBETHOEI TNV TTOPAKATW TPOTTOTTOINON
KaBwg kal Tnv TpoTmrotroinon Tng Tapaypdeou 3 Tou AlXM 7, «Xpnuatoolkovoulkd péoa:
MNnvwaoTotoinoeig», TG mapaypdeou 1 Tou AAM 31, «ZupueToxéG o€ KolvoTTpatieg» Kal Tng
TTapaypd@ou 4 tou AAI 32, «Xpnuartooikovoulkd péoa: Mapouaiaon».

- lMNa okotroug dieCaywyng eAéyxou aTToUEIWONG, N €TTEVOUCT O GUYYEVN ETTIXEipnon Bewpeital €va
MOVOOIKO TTEPIOUCIOKG OTOIXEIO — CUUTTEPIAGUBAVOPEVNG OTTOIACOATIOTE AvAoTPO®PAS CnuIdg
ATTOMEIWONG. ZUVETTWG, O TIEPITITWON aTTopEiwong Ogv  XPeIAdeTal XwPIOTH KATAVOUR TNng
atmopeiwong oTnv uTtepagia n oTtroia gUTTEPIEXETAI OTO UTTOAoITTO Tng emévduong. H Cnuia
ATTOMEIWONG avaoTPEPETAl OTNV TTEPITITWAON TTOU N AVOKTAOIYN agia Tng e1TévOUONG OTN OUYYEVA
ETMIXEIPNON augdveTal & TTEPITITWON VWPITEPNG €QAPUOYNG, N €TaIpEia Ba TTPETTElI TAUTOXPOVA VO
ul0BeTrioEl TNV TTAPATTAVW TPOTTOTTOINON KABWG Kal TV TPOTToTroinan Tng Tmapaypdgou 3 tou AMXIrl
7, «XpNUATOOIKOVOUIKA péaa: MvwoToTroIfoeig», TG TTapaypd@ou 1 tou AAM 31, «XuuueToxég o€
KolvoTTpagieg» kal TG Trapaypda@ou 4 tou ANl 32, «XpnuaToolkovouika péoa: MNMapouaiaon».

Tpomomoinoeic oro AAI 29, «[lapougiaon OIKOVOMIKWY OTOIXEiWV OE UTEPTTANBWPIOTIKES
OIKOVOWIES», €PaPUOLETal YIa £THOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV A JETA TV 1 lavouapiou
2009. H Tpotrotroinon autr avaBewpei TNV TTEPIOPIOTIKN AiOTa Twv €EAIPECEWV AVOQOPIKA ME TA
OToIXEIa EveEPYNTIKOU Kal TTaBNTIKOU TTOU ETTIMETPOUVTAI O€ I0TOPIKO KOOTOG TT.X. TG EVOWMATA TTAYIA.
Agv avagépovtal €IBIKEG amaITAoEIS PeTABaong Adyw Tou OTI n TPOTIOTIoiNON Eival TTEPICOOTEPO
dleukpivion kai 6x1 aAAayn.

Tpomomoinoeic oro AAI 31, «ZUPMETOXEG O€ KOIVOTTPASIES», EQAPUOLETAl YVIa ETACIEG AOYIOTIKEG
TePIOdOUG TToU Eekivouv TNV A petd Tnv 1 lavouapiou 2009. H tpoTtrotroinon autr) digukpivifel 1o
yeyovog Ot €dv pia koivotrpagia amoTiydral o€ eUAoyn agia, oupgwva pe 10 AAI 39 (epdoov Exel
eCaipeBei amd TIg amraitioelg Tou AAI 31), yévo or amairioeig Tou AAIM 31 oxemkd pe TNV
YVWOTOTIoINGN TWV dETUEUTEWY TOU HEAOUG TNG KOIVOTTPAiag Kal TNG KovoTTpagiag, Kabwg eTmiong Kai
OXETIKA pE TNV TEPIANYN TWV OIKOVOUIKWY TTANPOQPOPIWY YId Ta OTOIXEid 100AOYIOUOU  Kal
aTroTEAEOUATWY £XOuv e@apuoyn. EvBapplveral n vwpitepn €Qapuoyn. Ze TTEPITITWON VWPEITEPNS
EQPAPUOYNAG, N €TAIPEIO Ba TTPETTEI TAUTOXPOVA VA UIOBETAOEI TNV TPOTTOTTOINCN TNG TTapaypd@ou 3 Tou
AMNXMN 7, «Xpnuatooikovopikd péoa: MNvwototroijoeig», tou AAl 28, «Emevdloeig og ouyyeveig
ETTIXEIPAOEIG» KAl TNG TTapaypd@ou 4 Tou ANl 32, «XpnuaTtoolikovoulka yéoa: MNapouaiaon».

Tpomomoinoeis oro AAI 34, «Ev3Iaueon XpnUATOOIKOVOUIK ava®opd», EQApUOETal yIA ETHOIEG
AOyYIOTIKEG TTEPIOdOUG TTOU Eekivouv Tnv 1 petd Tnv 1 lavouapiou 2009. H Tpotrotmoinon autn
OIEUKPIVIZEl OTI Ta KEPON avA PETOXN YVWOTOTTOIOUVTAl OTIG EVOIAUECES XPNHOTOOIKOVOUIKEG AVAPOPES
OTNV TTEPITITWON TTOU N ETAIPEIQ EUTTITTTEI 0TO TTEdIO £Qapuoyns Tou AAI 33.

Tpomromoijosic oro AAIl 36, «Amouciwon agiag meplouoIakwy OToIXEiwv», £PapudleTal yia
€TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 WeTd TV 1 lavouapiou 2009. H TpoTroTroinon auth
OIeUKpPIViel TO yeyovog OTI OTav XPNCIYOTIOIEITal N MEBODOG TWV TTPOEEOPANPEVWV TAUEIOKWY POWV
TTIPOKEIMEVOU YIa TOV UTTOAOYIONO TNG ‘eUAoyYNG agiag peiov To KOOTOG TTWANCNG', aTTaiTouvTal ol idlEg
YVWOTOTIOINCEIG OTIWG OTNV  TIEPITITWON  XPNolyotroinong Tng HeBodou Twv TTPOEEOPANUEVIWIV
TAPEIOKWY POWV TTPOKEIUEVOU YIO TOV UTTOAOYIOUO TG «agiag Adyw xpriong». H Tpotrotroinon €xel
avadpoMIKA 10XV Kal EvBappUVETAI N VWPITEPN EQAPHOYH.
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2.2 Néa TpOoTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UQICTALNEVWY TTPOTUTTWYV (CUVEXEIX)

Tpomomoifoeic oro AAI 38, «Aula TTEPIOUCIOKA OTOIXEIO», EQAPUOCETAI YIa €THOIEG AOYIOTIKEG
TTEPIOdOUG TToU EeKIvoUv TNV A HeT@ TNV 1 lavouapiou 2009.

‘E€oda dpacTnpIioTATWY dIa@AUIoNS Kal TTpowBdnong avayvwpifovral wg €€oda OTav n eraipeia
atrokTd 1O dIKaiwua TTpdofacng oTa ayadd f TapaAaupavel TIG uTtnpecieg. H TpotToTroinan éxel
avadpouIKr) I0XU Kal evBappUVETaAl N VWPITEPN EPAPUOYN.

Katapyei Tnv ava@opd oOTIG OTTAVIEG TTEPITITWOEIG TTEICTIKWY OTTOOLIEEwV TTOU uTTooTNPIouV TN
MEBOOO aTrdoBeong GUAWY TTayiwV PE TTEPIOPICPEVN WPEAIUN Cwr) N OTToia £XEl WG ATTOTEAETUA TOV
UTTOAOYIOHUO AlYOTEPWY CWPEUPEVWY ATTOORECEWY ATTO AUTEG TTOU Ba TTPOEKUTITAV E TNV €QAPHOYN
TNG oTaBepAg peBOdou, emTpETTOVTAG £T01 TN XpPrion TG upeBodou atrdéoPBeong TG povadag
TTapaywyng. H tpotrotroinon €xel avadpopikr) IoXU Kal evOappUVETaAl N VWPITEPN EQAPUOYH.

Mia TtpokaTtaBoAfl uTTopei va avayvwpioTei PJOVO OTNV TEPITITWAON ToU N TANpwunR  €XEl
TpayuyartotroinBei piv TN Afwn Tou diKaiwuatog Tpoofacng ota ayabd 3 Tnv TapoAafh Twv
UTTNPECIWV.

Tpomomoinjoeic oro AAIl 39, «XpnuarooiKovouikKa péoa: Avayvwpion Kdi EmNETPNON»,
€QapUOLeTal YIa £THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TV 1) ueTd Tnv 1 lavouapiou 2009.

Algukpivi€el 0TI aAAayég o€ TTEPIOTACEIG OXETIKA PE TA TTAPAYWYA — CUYKEKPIPEVA, T TTAPAYWYA TTOU
£XOUV XOPOKTNPIOTEI i} OTTOXAPOAKTNPIOTEl WG €PYAAEia AOYIOTIKAG avTIOTABUIONG PETA TNV APXIKNA
avayvwpior] Toug — dgev BewpoulvTtal ETTAVATOEIVOUNOEIG. ZUVETTWG, éva TTapdywyo HTTOpEi va
MeTaQePOei amd Tnv KaTnyopia, fj va ouptrepIAn®Bei oTnv katnyopia tng ‘clAoyng agiag péow
AmmOTEAEOUATWY' PETA TNV apXIKr avayvwpion. Opoiwg, étav Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA
aToIxEia £XOUV UTTOOTEI €TTAVATALIVOUNON WG ATTOTEAETUA aAAAYAS TNG AOYICTIKAG TTOAITIKAG Miag
AaoQAAIOTIKAG eTAIpEiag aUu@wva Pe TNV TTapdypa@o 45 tou AMXI 4, «AcealioTApia ZuuBoAaia»,
auTé atroTeAei aAAayn Twv TTEPICTACEWV Kal 61 eTTavaTagivéunaon. H Tpotrotroinon £xel avadpopuiki
IoXU Kal evBappUVETAI N VWPITEPN EQAPUOYH.

Kartapyei Tnv avagopd Tou AAI 39 aTov 6p0 «TOPEAG» KATA TOV KABOPIoHO evOg £pyaAEiou wg péco
AoyioTIKAG avTioTdBuiong. H Ttpotrotroinon £xel avadpopikh 10XU Kal evBappUveTal n vwpitePN
epappoyn.

Atraitei Tn Xprion Tou avaBewpnuévou TTPAYHATIKOU ETTITOKIOU (O€ avTiBeon Ye To apxikd TTPAyHATIKO
EMTOKIO) KATA TOV ETTAVATIPOCDIOPIOUSO €VOG XPEWOTIKOU TITAOU HETA Tnv TTaUOn AOYIOTIKAG
avTioTadbuiong TnG €vUAoyng agiag. H Tpotrotroinon €xel avadpouikn 1o0xU Kal evBappuveTal n
VWPITEPN EQAPUOYA.

Tpomromoifjoesic oro AAI 40, «Emevdiosic o€ akivnra», €@opudletal yia €THOIEG AOYIOTIKEG
TTEPIOdOUG TToU EeKIvoUv TNV A HETG TNV 1 lavouapiou 2009.

AvaBewpei 10 Tedio e@appoyng Tou (kabwg kal To Tedio epapuoyrg Tou AAIM 16) éoov agopd Ta
akivnta TTou Bpiokovtal uTTd KOTAOKEUN 1 agloTrololvTal yia PEAAOVTIKA XPron w¢ ETTEVOUTIKA
akivnta va TagivopoUuvtal OTnv Katnyopia Twv €mevdUCewy O€ akivnta. XTnv TIEPITITWON TTou
etaipeia dev civar oe B€éon va mpoodiopicel TNV €UAoyn agia Tou UTTO KATOOKEUR E€TTEVOUTIKOU
aKIVATOU, OAAG avapével va TTpoodiopicel Tnv €UAoyn agia katd tTnv oAokAApwaon Tou, TO UTTO
KOTAOKEUN TTEVOUTIKO akivnto Ba €1TIUETPNOEI OTO KOOTOG £WG TN OTIYUN TTou Ba KATAOTE EQIKTO va
TpoadlopioTei N eUAoyn agia 1 Ba oAokAnpwoOei n kataokeun Tou. H Tpotrotroinon £xel JEAAOVTIKA
epappoyn evw evBappUVeETal N vwpiTePN €@apuoyr Tng. Mia eTaipeia eMITPETTETAI VA EQAPUOTEl TNV
OXETIKN) TPOTTOTTOINCN oTroladhTroTe nuepounvia Tpiv Tnv 1 lavouapiou 2009 epoéoov o1 eUAOYEG
agiec Twv UTTO KATOOKEUN ETTEVOUTIKWY AKIVATWY €ival EQIKTO va TTPOCOIOPIGTOUV TN CUYKEKPIUEVN

NHEPOUNVi EPapUOYNAG.

AvaBewpei TIG cuvOnAKeg €koUaIag aAAayng AOYIOTIKAG TTOAITIKNG TTPOKEIMEVOU va UTTAPEEI CUVETTEID
pe To AAIT 8.
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2.2 Néa TpOoTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UQICTALNEVWY TTPOTUTTWYV (CUVEXEIX)

- AleukpiviCer 0TI N AoyioTIKA aia evog €1TevOUTIKOU OKIVATOU TO OTToio PBpiokeTal utrd picBwon eival
ion pe Tnv TeAeuTaia ATTOTINNGN TOU TTPOCAUENUEVN KATA OTTOIOBNTTOTE AVAYVWPICHEVN UTTOXPEWAT.

Tpomomoinoeis oro AAIT 41, «ewpyia» eQapudleTal yia €TAOIEG AOYIOTIKEG TTEPIOGAOUG TTOU EEKIVOUV
Vv R uetrd tnv 1 lavouapiou 2009.

- AvTikaB10Ta ToV O0pO «KOOTOG GNUEiOU TTWANCNG» ME TOV OpO «KOGTOG TTWANGNG». AvaBewpei GTO
TTapddelyua Aévipa o€ MIa QUTEID dACOUG TOV Opo «Kopuoi dEVTPWY» OE «AEVTpa TTOU €XOUV
KaTappIQOEi».

- Katapyei Tnv avagopd otn xprion TPoeEo@ANTIKOU ETTITOKIOU TTPO-(OPOU TTPOKEINEVOU YA TOV
TTPoadIopIoud TNG €UAOYNG agiag, emMTPETTOVTAG £TOI TN XPNON EIiTE TOU TTPO-QPOPOU EiTE TOU WETA-
POpou TTPOEEOPANTIKOU ETTITOKIOU avaAoya Pe TNV HEBOBO aTTOTIUNONG TTOU £QAPUOZETAL.

- Kartapyei 10 yeyovog 611 atrayopedovtav va AauBdavovTal utTToyn Ol TAPEIOKEG POEG TTOU ATTOPPEOUV
atd TPOoBeTEG NETABOAEG KATA TNV eKTiUNON TNG €UAoyNG agiag. AvTiBETwG, AappdavovTal uTTéyn ol
TAPEIOKEG POEG TTOU avapévovTal va TTPoKANBoUV atrd Thv «TTo OXETIKA ayopd». H Tpotrotroinon éxel
avadpOoMIKA 10XU Kal EvBappUVETAI N VWPITEPN EQAPHOYH.

2.3 EvoTmroinon

2.3.1 OuyaTpikég ETTIXEIPAOCEIG

Ol evOTTOINUEVEG OIKOVOMIKEG KATOOTAOCEIG TTEPIAANPBAVOUV TIG OIKOVOUIKEG KATAOTAOEIG TG MNTPIKAG
ETAIPEIOG KAl TWV OIKOVOUIKWY HOVAdwV TTou gAéyxovtal ammd Thv eTtaipeia (Ouyarpikég). ‘EAeyxog
emTUyXAavetal 6TTou N €TaIpEia €xel TNV £¢ouaia va kKaBopilel TIG XPNUATOOIKOVOUIKEG KAl AEITOUPYIKEG
ATTOQPAOCEIG PIOG OIKOVOUIKNG JOoVAdAG PE OKOTTO Thv aTroKTNON O0QEAOUG aTTd TIG dpaaTnPIOTNTEG TNG.
Katd tnv €§ayopd piag €TmiXeipnong atroTiywvTal oTnv €UAoyn agia Toug Ta aTolXeia Tou evepynTiKoU,
Tou TTaBNTIKOU KABWG Kal Ol EVOEXOUEVEG UTTOXPEWOEIG TNG KATA TNV nuepounvia e¢ayopdg. To K6OoTOg
™G e€ayopdg, katd 1o TOCod TIoU uTrepPaivel Tnv eUAoyn afia Tou efayopalduevou kabBapou
evePYNTIKOU (evepynTiIKO — TTAONTIKO — €VOEXOPEVEG UTTOXPEWOEIG), KATOXWPEEITAI WG UTTEPAgia Tn
Xpron otnv otroia €yive n e€ayopd. ZTNV TTEPITITWAN TTOU TO KOOTOG £EayOpdg €ival PIKPOTEPO TNG
avwTépw €UAoyNG agiag, auth n dloQopPd KATAXWPEITAI OTA ATTOTEAECUATA TNG XPNONS €VIOG TNG
oTroiag €yive n e€ayopd. Ta OIKAIWPATA TNG MEIOWN@Iag KaTtaxwpeouvTal KaTd TNy avaAoyia Toug €TTi TNG
elAoyng agiag. Ze €mMOPEVEG XPAOEIG, TUXOV Cnuieg pepiCovTal OTn Pelown@ia Kat avaAoyia, €TTITTAEOV
TWV OIKAIWUATWY Pelown@iog Ta atroTeAéoPaTa TwY ££ayopalOuevwy i TTWAOUPEVWY BUyATPIKWY
EVTOG TNG XPHOEWGS, TTEPIAAUPBAVOVTAl OTNV EVOTTOINKEVN KATAOTAON ATTOTEAECUATWY XPACEWS aTTd I
£wG TNV nuepopnvia egayopds A TTWANONG, avriotoixa. Ol OIKOVOUIKEG KATOOTACEIS TWV BUYATPIKWY
TpocapudlovTal KAaTdAAnAa, woTe va ouvtdooovtal BAcel Twv AOYIOTIKWY apXWV Tou opilou. Ol
OIETaIPIKEG OUVOAAOYEG Kal Ta evOOETAIPIKA UTTOAOITTA, aTtraAgipovral katd Tnv evotroinon. Ol
BuYaTPIKEG ETTIXEIPACEIS OTIG ETAIPIKEG OIKOVOUIKEG KATOOTACEIG OTTOTIMWVTAI OTO KOOTOG EioV TuXOV
OWpPEUNEVES TTPORAEYEIG aTTopEiwang TNG agiag Toug.

2.3.2 Zuyyeveig emiXEIpAOEIG

MpodkeiTal TTePi €TAIPEILV OTIG OTTOIEG AOKEITAI CNUAVTIKY ETTIPPON, WOTO0O dev eival BuyaTpikég 1
KolvoTTpagieg kal ameikovifovral gup@wva Pe TNV PEBodo Tng kaBapng Béong. Bdoel Tng pebddou
QUTAG, Ol CUMPUETOXEG QUTEG TTAPOUCIAlovVTaAl OTOV ICOAOYIONO OTO KOOTOG KTHOEWG TTAéOV TOU
TTO000TOU GUUMETOXNG Tou OpiAou oTIG PETABOAEG TNG KaBapr Toug B€on WETA TNV APXIKI NUEPOUNVia
KTAOEWG, Meiov TIGC TTPoRAEwelg yia atrougiwon TG aiag Toug. H KaTAoTOOn OTTOTEAECUATWYV
TepIAauBavel dIakpITA TO PeEPIdIO Tou OpiAou OTa ATTOTEAECUATA TOUG, EVW TTOCA TTOU KATAXWPEOUVTAI
atmd autég atr euBeiag atnv kaBapr| Toug B€an, avayvwpiovtal atr’ euBeiog kKal aTa idla KePAAaia Tou
Ouidou. Ta pn TpaypatoTroinBévra KEPON Kal {nuieg amd cuvaAlayég petaél tou Opilou Kal Twv
OUYYEVWV ETAIPEIWY ATTOAEIQOVTaI KATA TO TTOCOOTO CUpPETOXAG Tou Opidou oTIg eTalpeieg auTég. Ol
OUMMETOXEG O€ OUYYEVEIC ETAIPEIEG OTIC ETAIPIKEG OIKOVOMIKEG KOTAOTAOEIG ATTOTIUWVTAI OTO KOOTOG
KTAONG PEIOV TUXOV OWPEUNEVEG Cnuieg aTTopEiwong TNG agiag Toug.
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2.4 ZuvaAAOYMOTIKEG METATPOTTEG

H Etaipeia tnpei Ta AoyioTikd TnG BIBAia oe Eupw. ZuvaAAayég Tmou yivovtal oe EEva vopioparta
peTaTpémovTal o€ Eupw pe Baon Tnv emmionun TIMA Tou £EVOU VOUIOUATOG TTOU iOXUE TNV NUEPA TNG
ouvaAAayng. Katrd tnv nuepounvia Tou |IooAOyIGHOU, O QTTAITACEIG KAl UTTOXPEWOEIS Of &Eva
vouiguata petaTpémmovTal o€ Eupw pe BAon Tnv emmionun TIPA Tou {évou vouiopaTtog TTou IoxUel TNV
avtiaToixn nuepopnvia. Ta kEpdn A ol {nuieg atd cuvaAAayuaTIKEG DIaPOopES TTEPIAAUBAvovTal oTNV
Kardotaon ATToTEAEOUATWV.

2.5 Evowpara Tayia

Ta evowpara Tayia amToTINWVTAI OTO KOOTOG KTAOEWG PEIOV TIC CWPEUNEVES ATTOORBECEIG KAl TIG {NMiES
atropeiwong. To KOOTOG KTAOEWG TTEPIAAPPBAVEI OAEG TIG AUECA ETTIPPITITEEG DATTAVEG VI TNV ATTOKTNON
TwV gToIxEiwv. O1 dATTAVEG TTOU TTPAYUATOTTOIOUVTAI OE PJETAYEVEOTEPES XPNAOEIG AUEAVOUV TN AOYIOTIKNA
agia Twv evowpaTtwy Trayiwv poévo eav mmlavoAloyeital 611 Ba eilopevcouv oTnv ETaipgia peANovTiké
OIKOVOMIK& OQEAN Kal TO KOGTOG TOUG UTTopE va atroTiunBei agiomaTta. O1 TMOKEUES KAl O GUVTNPNOEIG
KaTtaxwpouvtal oTa atmmoTeAéopaTa OTav TTpayuatotrololvral. Kard tnv TTwAnon Twv eVoOwUATwy
Tayiwyv, ol JlaQopég METAEU TOu TIMAMATOG TToU AauBdveTal Kal TnG AOYIOTIKAG Toug agiag
Karaxwpouvtal wg KEPON 1N (nuieg ota amoteAéopara. O1 AoyioTikég afieg Twv Evowpatwyv
Mepiouaiokwy ZToIxeiwv €€eTAovVTal yIa aTTOMEiWON OTAV UTTAPYXOUV €VOEIiel OTI oI agieg auTég Oev
eival avoktiolpyes. Otav o1 AoyioTikéEG afieg uttepBaivouv TIG EKTIUWMEVEG QVAKTAOIUEG agieg,
avayvwpiletal ¢nuia atmmopeiwong kai Ta Evowparta MNepiouoiakd ZToixeia yeiwvovTal 0TV aVOAKTACIUN
agia Toug. H avaktioiun aéia Twv Evowpatwv lMeplouoiakwy XToixeiwy gival n peyaAutepn, YeTagu
elAoyng agiag, peiov Ta amaitouyeva yia TRV TTWANon K6oTn Kal TG agiag xpriong autwv. MNa tnv
eKTiNON TNG agiag xprong, ol EKTINWUEVEG PUEANOVTIKEG XPNUATOPOEG TTposgo@AoUVTal OTNV TTapolcd
agia Toug, Ye TNV Xpron evog TTPO POPOU ETTITOKIOU, TO OTTOI0 AVTAVOKAQG TIG TPEXOUOEG EKTIUNOEIG TNG
ayopdg yia Tnv dlaXpovikh agia Tou XPrMOTOG KAl TOUG KIVOUVOUG TTou OXeETi(ovral PE autd Ta
Mepiouaiakd ZToixeia. Zupgwva pe TIg diatagelig Tou AAlN 16 n Etaipeia avayvwpilel Ta K6GTN TTOU
OXETICOVTal HE TIG UTTOXPEWOEIG VYia aTrdoupon Trayiwv OToIXEiwv OTnVv TTEPIOd0 TTOU  AUTEG
OnuioupyouvTal Kal aTo BaBud TTou PTTOPED va yivel pia Aoyikr ekTignon Tng €0Aoyng aciag Toug. Ta
OXETIKA KOOTN TNG aTTOoUPONG KEQAAAIOTTOIOUVTAI, WG MEPOS TNG aiag Twv ATTOKTOUMEVWY TTayiwv
aToIxgiwv Kal atroafévovTal avaAoya.

2.6 AtrooBéoseig

O1 amooBéoeic Evowpatwy lMeplouoiakwy  ZToixeiwv AoyiCovral pe 1N péBodo Tng oTabepng
améofeong, BAcel CUVTEAEOTWY TTOU TTpogeyyidouv TN pEON WEEAIUN CwA Twv ZToIXEiwv n oTroia
emmavegeraletal oe emoia Bdon. H agia tTwv BeATiwoewy, o€ akivnta TpiTwv, aTTOCREVETAI KATA TN
Oldpkela TNG MICBWTIKAG XPAOEWG. Ta eKTIHWHEVA £Tn MEONG WEEAIUNG CWNAG KOl OUVTEAECTEG
ammdéofeong ava Katnyopia Trayiwv gival Ta akdAouba :

‘ETn weéAiung ZuvTEAEOTEG

{wng AtmréoBeong

YSponAekTpIKa £pya 50 2%
KTIploKéG eyKATOOTAOEIG O€ aKivnTa TRITWV 7-25 4% - 14%
MnxavAuaTa Kal JnXavoAoyikog eE0TTAIOUOG 7— 9 11% - 14%
‘ETmTAa Kol Aoitdg eE0TTAIoHAG 4- 7 14% - 25%
MeTagopikd péoa 7— 9 11% - 14%
Noitrd aUAa TTEPIOUCIOKA OTOIXEID 4- 5 20% - 25%
AdeIEC TTAPAYWYNG NAEKTPIKAG EVEPYEIAG Ainvekég -

2.7 KéoTog daveiopou
Ta «kb60Tn daveiopou KataxwpoUvTal OTa  oTroTeAéopaTa  eviog Tng XPAoNg oTtnv  oTroia
TTPAYHATOTTOIOUVTAL.

2.8 AUAa TTEPIOUCIOKA OTOIXEIO, CUVEVWOEIG ETTIXEIPAOEWYV Kal UTrEpadia

Ta Guha TTepIoudlokd OTOIXEIO APOPOUV KUPiwG OE AdEIEG TTapaAYWYNG NAEKTPIKAG EVEPYEIAG Ol OTTOIEG
gival pakpotmpéBeoung OidpKelag HE OIKAIWPO avavéwong Kal ouveTmwg Oev  atroofévovtarl.Ol
OUVEVWOEIG ETTIXEIPIOEWV/EKUETAAAEUOEWY AoyiCovTal pe Baon Tn péBodo Tng e€ayopdg (acquisition
accounting method).
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2.8 AUAa TTEPIOUCIOKA OTOIXEIO, CUVEVWOEIG ETTIXEIPACEWYV Kal UTTEpasia (CuvéxEeia)

Me Bdon auti Tn PEBODO Ta TTEPIOUCIOKA OTOIXEIa (TTEPIAAUBAVOUEVWV TWV TIPOYEVEDTEPA WN
AVAYVWPICTPEVWY QCWHATWY TTEPIOUCIOKWY OTOIXEIWV) KAl Ol UTTOXPEWOEIG (TTEPIAAUBAVOUEVWY TWV
eVOEXOUEVWV UTTOXPEWOCEWYV) TNG e€ayopalduevng eKUETAAAEUONG avayvwpifovTal o€ €UAoyeg agieg
Katd Tnv nuepounvia g ouvaliayng. H utrepadia atrd cuvevwoelg EKIETAANEUTEWY TTPOKUTITEI WG N
dla@opd, Katd Tnv nuepounvia tng ouvaAAayng, PETAEU TOU TIMAMOTOG Kal TnNG €UAoyng agiag Ttwv
ETTINEPOUG TTEPIOUCIAKWY OTOIXEIWV TTOU ATTOKTBNKAV KAl TWV UTTOXPEWTEWY TTOU avaAn@onkav. Kard
TNV nuepopnvia ocuvaAlayng (f kard Tnv nuepopnvia oAoKAAPWONG Tou OXETIKOU ETTIUEPICUOU TOU
TIUAPATOG €€ayopdq), N utrepadia TTou ATTOKTATAI, KATAVEUETAI OTIG HOVADEG dnUIOUPYIaG TANEIOKWY
powv (cash generating units) A o€ opAdeg pOVAdWY dNUIOCUPYIOG TOUEIOKWY POWYV TTOU AVANEVETAI VA
w@eAnBouv atrd Tnv ouvévwon auth. Av n dilagopd PETAEU TOU TIUAPATOG Kal TG €UAoyng agiag Twv
KaBapwV TTEPIOUCIOKWY OTOIXEIWVY TTOU €XOUV avayvwpIioTel UTTEPPAiVEl TO KOOTOG TNG COUVEVWONG
ETTIXEIPAOEWY, TOTE O ETaipeia:

e  ETTAVEKTIUA TNV QvVAYVWEION Kal TNV €TTIPETPNON TWV AVAYVWPICIHWY KABApWY TTEPIOUTIOKWY

OTOIXEIWV Kal TOU KOOTOUG CUVEVWONG, Kal
e avayvwpilel auéowg OTa ATTOTEAETUATA XProNg TNV apvnTikh dla@opd PETAEU TOu TIUAMATOG
e€ayopdg kai TNG elAoyng aéiag Twv KaBapwv TTEPIOUCIAKWY OTOIXEIWY (apvnTIKA uTrepasia).

H utrepadia atroTiydTal 0To 1I0TOPIKO KOOTOG UEIOV TIG CWPEUPEVES {npieg atTopciwong. H utrepadia dev
armmoofEveral OAAG UTTOKEITAI O €AEYXO ATTOPEIWONG OE €TACIO BAon ] ouxvoTEPA AV YEYovoTa H
aAAayég ouvOnkwy uttodnAwvouv 6T N a&ia Tng pTropei va €xel atropeiwdei. Av n AoyioTikh aia piag
MovAdag OnUIoUPYIiag TAPEIOKWY POWY, CUPTTEPIAaUBavouévng Kal Tng avaAloyoloag utrepadiag,
utrepPBaivel To QvakTAoIJo 1006 Tng, TOTE avayvwpiletar {nuia atropciwong. H atrouegiwon
TIPOCdIOPICETAIl YE EKTIMNON TOU AVOKTHOIUOU TTOO0U TWV POVASWY ONUIOUPYIag TAPEIOKWY POWYV, Ol
oTroieg oxeTiCovTal pe TNV utrepadia. Av TUAUA Piag Hovadag dnuioupyiag TAUEIAKWY POowV aTNV oTToia
€xel karaveunBei utrepagia, TwANGei, TOTE n utmepaia TTOU avaloyei OTO TTWANBEV  TuAUA
OUMTTEPIAAUPBAVETAI TNV AOYIOTIKY a&ia Tou TUAUATOG auToU TTPOKEINEVOU Va TTPOCdIopIcBEl TO KEPOOG
N N ¢nuia. H a&ia Tng utrepagiog TTou avaloyei aTo TTWANBEV TPrPa TTPoadiopifeTal BACEI TWV OXETIKWY
aglwv Tou TUANATOG TTOU TTWARONKE KAl TOU THAPATOG TNG JovAdag dnuioupyiag TAUEIOKWY POWY TToU
Tapapével. H utrepadia mou £xel TTpokUWel atrd £€EAYOPEG 1) CUVEVWOEIG ETAIPIWY, EXEI ETTINEPICOET Kal
TapakoAouBeital og etTimedo OpiAou OTIG PACIKEG POVADEG dNUIOUPYIOG TAPEIAKWY POWYV Ol OTTOIEG
é€xouv TTpoodioploBei o oxéon pe TIG dlatdgelg Tou AAM 36 «Amopciwon Agiag lMeplouoiakwy
Ztoixeiwv». Otav o OpiAog aufdvel To TTOOOOTO CUUMETOXNG TOU O€ UQIOTAUEVEG BUyaTPIKEG ETAIPIESG
(e€ayopd TTOCOOTWYV MEIOWPNQPIAg) n OUVOAIKN Olagopd METAEU TOu TIUAMATOG €€ayopdg Kal Tng
avaAoyiag Twv TTOCOCTWY UEIOWNQPIag TTou aTTOKTWVTAI (BETIKA 1 apvnTIKr) ekkabapileTal atr’ gubgiag
oTa idla ke@aAlaia eTmeIdr Bewpeitar wg ouvaldayh peTagu petdxwv (entity concept method). Kar’
avTIaToIXia, 6Tav TTWAOUVTAI TTOOOOTA HEIOWNQIag (Xwpig n TEAIKA CUPPETOXA va odnyei o€ atmmwAcia
Tou eAEyXOU TNG BUYaTPIKNG), Ta OXETIKG KEPDN 1 {nuieg avayvwpifovTal atr’ gubeiag oTa idia KepaAaia.

2.9 Atropcgiwon agiag TEPIOUCIOKWYV OTOIXEIWV EKTOG TNG utrEpadiag

Ta TePIOUTIAKG OTOIXEIO TTOU UTTOKEIVTAI OE atTOoReon eAEyXovTal yia ATTOpEiwan TNG agiag Toug, oTav
utTapyouv evoeitelg 0TI n AoyioTikr agia Toug dev Ba avaktnBei. H avakThoiun agia eival n yeyaAutepn
agia peragl Tng eUAoyng agiag peIwpPEvNG PE TO ATTAITOUUEVO Yia TV TTWANGN KOOTOG KAl ThG agiag
XPNOEWS TOU TIEPIOUCIOKOU aoToixeiou. H afia xpnong TpocodiopileTal Pe TTPOELOPANCN Twv
MEAAOVTIKWYV POWV PE TO KATAAANAO TTPpoego@ANTIKO emiTOKIo. Edv n avakTAoiun agia eivalr HikpoTepn
™G avatmmooBeotng, TOTE n avamrooBeoTn aia peiwveTal €wg To UWog TnG avakTAoiung. O1 {nuiég
aTropeiwong Kartaxwpouvtal wg £€0da OTa ATTOTEAETUATA TNG XPAONG KATA TNV OTToia TTPOKUTITOUV,
EKTOG €AV TO TTEPIOUCIOKO OTOIXEIO €XEI AVOTTPOCAPUOCTEI, OTTOTE N Cnuic ATTOUEIWONG MEIWVEI TO
avTiaToIXO aTToBePaTIKO avatrpoaapuoyrg. OTav oe petayevéoTepn xpron n {nuia atmopeiwong TTPETTEl
va avaoTpagei, n avamoéofeotn afia Tou TrEpIoUCIakol oToixeiou aufdvetal €wg To UWOG TG
avaBewpnuévng eKTIUNONG TNG aVOKTACIUNG aiag, oto BaBud tmou n véa avatréoPBeotn agia dev
utrepPaivel Tnv avamoéoBeotn aia 1Tou Ba eixe TpoadiopioTei €dv dev €ixe karaxwpnbei n {nuia
armougiwong o€ Tponyoupeveg XpAoels. H avaoTtpo®h Tng ¢nuiog atropsiwong Kataxwpeitar ota
£€0000, €KTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVOATIPOOOAPUOOTEI, OTTOTE avaoTpo®n TnG {nuiag
armropgiwong au&dvel 10 avrioTolyo atmoBepatikd avaTTpooapuoyAs. MNa Tnv ekTipnon Twv ¢nuIwyY
ATTOUEIWONG TA TTEPIOUCIAKA OTOIXEId EVTIACOOVTAl OTIG MIKPOTEPEG OUVATEG HOVAdEG dnuioupyiag
TOMEIAKWY POWV.
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2.10 XpnHATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO
Ta XpnuUaTooIKoOVOUIKA TTEPIOUTIaKG aToixeia TG ETaipeiag TagivouolvTal OTIG TTAPAKATW KATNYOPIES:

XPNUOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ATTOTIHWMEVA OTNV €U0Aoyn afia Toug pe PeETABOAEG
KOTOXWPOUUEVEG OTA ATTOTEAEOUATA

MpdkeiTal yia XpNUOTOOIKOVOUIKGA OTOIXEI EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAdNTIOTE ATTO TIG
TTaPAKATW TTPOUTTOBETEIG:

- XpNUOTOOIKOVOUIKA  OTOIXEiO  evepynTIKOU  TTOU  KOTEXOVTOI  yIO  E€UTTOPIKOUG  OKOTTOUG
(oupTtrepIAapBavovTal Ta TTOPAYWYA, EKTOG ATTO €KEiva TTOU Eival KaBopIoPéva Kal ATTOTEAECUATIKA
péoa avTioTdBuiong), €ival autd TTou aTTOKTWVTAI 1 dnuioupyouvTal ue OKOTTO TNV TTWwANon f TNV
ETAvVAyopd Kal TEAOG QAUTA TTOU ATTOTEAOUV WEPOG €VOG XOAPTOQUAAKIOU atmd avayvwpiopéva
XPNHOTOOIKOVOUIKA PJéoa TTou SlaxelpifovTal e OKOTTO TNV KEPOOOKOTTIA.

- Kartd tnv apyIkr avayvwpion opietal atrd Tnv €TTIXEIPNON WG OTOIXEIO TTOU ATTOTIMATAI OTNV €UAOYN
agia, ye avayvwpion Twv heTaBoAwyv atnv Kardotaon AtroteAecudTwy Xpriong.

- Z1ov looAoyiopd Tou TnG ETaipeiag or cuvaAlayEég Kal n oTmoTiunon o€ €UAoyeg agieg Twv
TTapaywywv atreikovifovtal o€ {eXwPIoTA KOvOUAIa Tou EvepynTikoU Kal Twv YTTOXPEWOEWV UE TITAO
«Mapdywya XpnuaToolKovoulka ZToixeia». O1 PeTaBOAéC oTnv euhoyn agia Twv TTApaAywWywv
KaTaxwpouvTal OTNV KAaTdoTaon amoTeEAEOUATWY XPRong.

Adveia Kal aTAITACEIG

MepihapyBdvouv  pn  TTApAywya  XPNUATOOIKOVOUIKA  OToIXEio  evepynTikoU e  OTABEPEG N
TIPOCBIOPICPEVEG TTANPWHEG, TA OTToId OEV dIATTPAYUATEUOVTAI OE EVEPYEG QYOPEG. 2TNV KATNyopia
auth (Adveia kai ATraitioeig) dev TrepIAauBavovTai:

- Amaitioeig atoé TTpoKaTtaBoAEG yia ayopd ayabuwyv ) UTTNPECIWY,

- Amaitioeig TTou oxeTiCovral ue Oo0ooAnYieg @Opwyv, ol otToieg €xouv emIRANOEi VOUOBETIKG atTd TO
KpdTOG,

- OmdAmote Oev KAAUTITETON QMO ouUuBacn woTte va divel dIKaiwpa oTnv €mixEipnon yia Aqyn
METPNTWY ] GAAWY XPNHOTOOIKOVOUIKWYV OTOIXEIWV.

Ta Adveia kal ol aTraITAoEIG TTEPIAAUBAVOVTAI OTO KUKAOPOPOUV EVEPYNTIKO, EKTOG ATTO eKeiva pE AAEN
MEYOAUTEPN TV 12 Pnvwyv atd TNV nuepounvia iIcoloyiopou. Ta TeAeutaia cuutrepIAauBdavovTal aTa
MakpoTTpéBecua oTOIXEIO TOU EVEQYNTIKOU.

AlakparoUpeveg wg TRV AREN erevdioelg

MepiAauBavel un Tapdywya XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO PE TTAYIEG ] TTPOCDIOPICHUEVES
TIANPWUEG Kal OUYKEKPIPMEVN AAEN Kal Ta oTToia n ETaipeia £xel Tnv TpdBeon Kal Tnv IKavoTNTA va Ta
SIaKPATACEI WG TNV AREN TOUG.

AlaBéoipa yia TTWANGCH XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

MepihapBaver un Tapdywya XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEiO Ta oTroia €ite TTpoadiopifovTal
O€ auThV Thv KaTnyopia, eite dev uTmopolv va eviaxbouv g€ KATToIa aTrd TIG aVWTEPW. 2Tn CUVEXEIQ, TA
O1a6£aiua TTPOG TTWANGN XPNHUATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIO ATTOTIMWVTAI OTNV €UAOYN aia Toug
KAl Ta OXETIKA KEPON 1 {NUIEG KATAXWPEOUVTAI G€ ATTOBEPATIKO TWV I8iWV KEQAAQiWV, HEXPI TO OTOIXEIa
auTd TTwANBoUV 1 XapakTnpioBolv wg atropsiwpéva. Kard tnv TTwAnon f étav xapakrtnpioBolv wg
ATTOUEIWUEVA, Ta KEPON A OI {NUIEG UETAPEPOVTAI OTA OTTOTEAEOMOTA. ZNMIEG ATTOUEIWONG TTOU £XOUV
avayvwpioBei ota atroteAéopata Oev avTiIoTpEQOVTal PEOW atmoTeAeaudTwy. O1 ayopég kal ol
TTWANCEIG TwV €TTEVOUCEWV avayvwpifovtal KAt TNV nueEpoUnvia TG ocuvaAAayng TTou €ival Kal n
nuepounvia Tou n Etaipeia deopevetal va ayopdael f} va TTouAoel To aToixeio. O1 erevdUuoelg apXIKd
avayvwpifovtal atnv gUAoyn a&ia Toug, TTAéOoV TWV GUECA ETTIPPITITEWY OTN GuvaAAayr daTTavwy, e
eCaipeon 6oov agopd TIG AUECA ETIPPITITEEG OTN cuvaAAayr] daTTdveg, yia Ta OTOIXEia €Keiva TTOU
ATTOTIUWVTAI OTNV €UAoyn aia Toug pe PETABOAEG oTa atroTeAéopaTa. Or emTevdUaEelg diaypagovTal
OTav TO BIKAIWHA OTIG TAPEIOKEG POEG aTTO TIG £1TeVOUOEIS Afyel i peTaBiBdleTal kai n Etaipeia €xel
peTaBiBdoel ouciwdwg GAoUG TOUg KIVOUVOUG Kal TIG AQVTANOIBEG TTOU GUVETTAYETAI N IBIOKTN T,
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2.10 XpnHATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO

Ta TTpayuatoTroiNuéva Kal un TTpayhatoTroinuéva KEPON f {NUiEg TTou TTPOKUTITOUV ATTO TIG METARBOAEG
NG €UAoyng agiag Twv XPNUOTOOIKOVOUIKWY OTOIXEIWVY €VEPYNTIKOU QATTOTIMWHEVA OTNV €UAoyn agia
TOUG MeE METAROAEC oTa amoTeAéopara, avayvwpifovial OTa atmoTeAéCPATA TNV TTEPIOdO  TTOU
mpokUTITouv. O1 €UAoyeg afieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV €vePYNTIKOU TTOU  €ival
dlaTTpayuaTEUCIUA OE EVEPYEG ayopEG TTpoadiopiovTal aTrd TIG TPEXOUOEG TINES ¢ATNoNG. MNa Ta un
dlatTpayuateloiua aToixeia ol eUAoYEG agieg TTpoadiopifovTal Je TN XPHon TEXVIKWY ATTOTiUNGNG, OTTWG
avdAuon TpOo@ATWY GUVAAAQYWY, CUYKPICINWY OTOIXEIWV TTou diatTpayuatelovTal Kal TTpoegO@Anon
Tapelakwy powv. O1 pn OlatpayuaTeloiyol o€ evepyd ayopd OCUMPUETOXIKOI TiTAOI TTOU €xOuv
TagivounBei otnv katnyopia AlaBéoiua TTpog TTWANCN XPNUATOOIKOVOUIKA OTOIXEIQ KOl TwV OTToiWwV n
elAoyn agia dev gival duvatdv va TTPoadIopICTEl YE AEIOTTIOTIO ATTOTIUWVTAI OTO KOOTOG KTiONG TOUG.
& KABe nuepopnvia 1coAoyiopou n Etaipeia ekTING av UTTAPXOUV QVTIKEIUEVIKEG €vOEiEIG TTOU va
odnyolv OTO CUMTTEPACHO OTI TA XPNMOTOOIKOVOUIKA OTOIXEIO TOU €vepynTIKOU €XOUV UTTOOTEI
atropeiwon. MNa PETOXEG ETAIPEIWV TTOU €XOUV TAEIVOUNOEI WG XPNUOTOOIKOVOUIKA aTolxEia dlaBéaiua
TTPOG TTWANGCN, TETola €vOEIEN OUVIOTA N ONUAVTIKA A TTOPATETANEVN MPEIwON TNG €UAoyng agiag o€
oxéon e TO KOOTOG KTHoNG. Av OTOIXEIOBETEITAI aTTopEiwan, N cwpeupévn oTa idia kepdAaia Cnuid
TTou €ival n d1a@opd PeTagU KOOTOUG KTHONG Kal EUAOYNG agiag, JETAPEPETAI OTA ATTOTEAECUATA.

2.11 ATTaITAOEIG a1To TTEAATEG

O1 amaitAoelg ammd TTeAdTeg Kataxwpouvtal apyikd otnv elloyn adia Toug Kal WPeETAyEVEOTEPA
ATTOTINWVTAI OTO AvATIOORECTO KOOTOG YE TN XPrON TOU TTPAYHATIKOU ETTITOKIOU, AQAIPOUUEVWY KAl TWV
{nuiwv atropgiwong. O1 {nuiég atropgiwaong (aTTwAgIEg atTd eMOQAAEiG aTTaITACEIG) avayvwpiovtal oTav
UTTAPXEl QVTIKEIYEVIKA aTTOdeIEn 611 0 OuIAog dev eival o€ Béon va €1I0TTpdgel OAa Ta TTOOG TTOU OQEiAovTal
pe Pdon Toug cupPBaTtikoug 6poug. To TTood TnG Cnuidg atropeiwong eivalr n diagopd peTau Tng
AoOyIOTIKAG agiag Twv ATTAITOEWY Kal TNG TTapoUcas agiag TwV EKTIMWHEVWY PEAAOVTIKWV TANEIAKWY
pPOWV, TTPOEEOPAOUUEVWIV PE TO aAPXIKO TIPAYUOTIKO €TMTOKIO. To 1000 TNG CnuUIGS aTtrougiwong
KaTayxwpeital wg €000 ata atroteAéopaTa. Katd tnv ekdoToTte EPIodO Kal nUEPOPNVia ouvTagng Twv
OIKOVOUIKWY KATOOTACEWYV, N EICTTPASINOTNTA TWV EICTTPOAKTEWY AOYAPIACHUWY EKTIUATAI BATEI IOTOPIKWV
TACEWV Kal OTOTIOTIKWY OeQ0OUEVWV Kal oXnuaTiCeTal TTPORAEYnN yia OaTTWAEIEG TToU €ival TBavov va
oupfoulv Kkal PTTopoUv va TToooTIKoTroinBouv. H oxnuartioBeica mpoRAewn avarrpocapudleTal e
emMPBApUVON TWV ATTOTEAEOPATWY TNG €KACTOTE XPAONG. ATTAITHOEIS TTOU EKTIHWVTAI WG QAVETTIOEKTEG
eI0TTPAEEWG diaypdgovTal.

2.12 Tapelakd S100éoipa Kal I008UvVapa
Ta Tapeiakd diaBéoipya kal Tapeiakd 1I0o0duvapa TTepIAAPPBAVOUV Ta PETPNTA, TIG KATABECEIG OYEWG Kal
TIG BPaxuTTpOBeauES HEXPI 3 UNVEG TTEVOUCEIG UYPNAAG PEUCTOTTOINCIUOTNTAG KAl XAUNAOU PigKOU.

2.13 MeTox1k6 ke@dAaio

O1 KOIVEG OVOUOOTIKEG METOXEG KaTatdooovtal ota idla ke@dAala. Ta €Eoda auf¢nong MeToxikou
KegaAaiou, agaipoupévou Tou GXETIKOU QOPOAOYIKOU opEéAOUG, aupyneifovTal he To ATToBeuaTikd YTép
T0 ApTio. Aueca KOOTN TTOU OXETICovTal PE TNV €KOOON METOXWV YIO TNV OTTOKTNON ETTIXEIPHOEWY,
TEPIAAUBAVOVTAI OTO KOOTOG KTAOEWG TNG ETTIXEIPACEWG TTOU ATTOKTATAL. TO KOGTOG KTAOEWG TWV 18iwv
METOXWV HEIWUEVO PE TO QPOPO EICOBHUATOG (EAV OUVTPEXEI TTEPITITWON) EPPAVICETAI AQAIPETIKA TWV
10iwv KepaAaiwv Tng ETaipeiog, péxpig 6tou ol idieg peToxéG TTwANBOUV 1 akupwBouv. Kabe képdog i
{nUId atmd TTWANon 16iwv PeToXwy, Kabapd atmmd dueoa yia Tnv ocuvaAlayr) Aoitd KOoTn Kol Opo
€1I000AATOG, OV OUVTPEXEI TTEPITITWAN, EPPavieTal wg amoBepaTikd oTa Idia KepdAaia.

2.14 Aaveiopég

Ta AneBévra ddveia avayvwpifovtal apyIkd oTnv €UAoyn aia Toug, n otroia TTPOCAPUOlETal PE Ta
KOOTN TTOU aQOpoUV Aueca TIG oUVOAAaYEG auTég. MeTayevéoTepd, QTTOTIMWVTAI OTO AVOTTIOORECTO
KOOTOG HE TN XPAON TNG MEBOBdOU Tou TTpayuaTikoU eTmiTokiou. Ta kEPON A ol {nuieg ammod Ta oToIXEIa
auTd, avayvwpifovTal WG XPNHATOOIKOVOUIKG €0000 I £€000, HEOow TNG dIadIKACIag TNG aTTéoReong e
TO TTPAYUATIKO ETTITOKIO.

24



R.F. ENERGY A.E

InHeIwoelg €i TwV OIKOVOMIKWYV KaTaoTdoewyv Tng 31 Aekepppiou 2008

(Mood og xIMGdeg Eupw, EKTOG GV ava@EpPETal SIOPOPETIKA)

2.15 ®6pog Eiocodipartog - AvaBaAAdpevog @O6pog £1008AHATOG

H emBdpuvon NG xpriong He @Opoug €1I000NPATOG OTTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG KAl TOUG
avaBaAAopevoug @opoug, dnAadr Toug GOPOUG TTOU TIPOKUTITOUV OTTO TIG TIPOCWPIVESG dIAPOPEG METALU
NG AOYIOTIKNG agiag Kal TNG QOPOAOYIKAG BACNG Twv TTEPIOUCIAKWY OTOIXEIWV Kal uttoXpewacwy. O
POPOG €1000NPATOG KaTaxwpeital otnv KatdoTtaon ATTOTEAEOUATWY, €KTOG TOU QOPOU EKEIVOU TTOU
agopd cuvaAlayég TTou katayxwpnonkav atreubeiag ata 181a KepdAaia, o 0TToiog aTnv TTEPITITWON auTh)
KaTayxwpeital atmeubeiag, kard avaloyo TpoTtro, ota 1d1a KepdAaia. O TpEXwv Kal avaparAouevog ¢opog
€1000MPaTOG UTTOAOYICoVTal BACEI TWV OXETIKWY KOVOUAIWY TwV OIKOVOUIKWY KOTAOTACEWV, KABE pIag €k
TWV ETAIPEILYV TTOU TTEPIAaUBAvVOVTal OTnV €voTroinon CUP®WVA PE TOUG (QOPOAOYIKOUG VOUOUG TToU
1oxUouv oTnv EANGBa. O Tpéxwv @pOpog €I00BMPATOG aPopd, POPO ETTI TWV YOPOAOYNTEWV KEPBWV TNG
Etaipgiag 6TTwg avapop@wbnkav cUU@wva PE TIG aTTAITHOEIG TOU QOPOAOYIKOU VOUOU, KAl UTTOAOYIOTNKE
pe Bdon Tov 1oxUovTa @opoloyikd ouvieAeoTh. O1 avaBaAAOuEVOl @OPOI EICOBNPATOG, OPOPOUV
TIEPITITWOEIG TTPOCWPIVWV  BIaPOpwV HETAEU (POPOAOYIKNG avayvwpiong oTolxgiwv Evepyntikou kai
MabnmikoUu Kal avayvwpiong Toug yia OKotroug ouvtagng Twv Oikovoulikwy Kataotdoewv Kai
uttoAoyiovtal JE XPAON TwWV (QOPOAOYIKWY CUVTEAECTWV TTou Ba IoxUouv Katd TIG XPNOEIG TTou
avapéveTal va avokTnBouv Ta aToixeia Tou EvepynrmikoU Kal va TakTotroinBouv ol utroxpewoels. H
avaBaAAopevn @opoloyia uttoAoyileTal xpnoigotroiwvTag Tn péBodo uttoxpewoewg (liability method) oe
OAEG TIG TTPOCWPIVEG POPOAOYIKEG OIAPOPEG, KATA TNV NUEPOMNVIO TOU I00AOYIGHOU, METAEU TNG
POPOAOYIKAG PBAong Kal TNG AOYIOTIKAG afiag Twv TTEPIOUCIOKWY OTOIXEIWV Kal UTTOXpewoewyv. Ol
QAVAPEVOUEVEG POPOAOYIKEG ETTITITWOEIG ATTO TIG TIPOCWPIVEG POPOAOYIKEG BIAPOPES TTPOCdIopICovTal KAl
epgaviovtal €ite wg PEANOVTIKEG (aVABAANOPEVEG) POPOAOYIKEG UTTOXPEWOEIG, €iTE WG avaBalAoueveg
@opoloyikéG atrautrioelg. O avaBoaANOUEVEG QOPOAOYIKEG aTTAITHOEIS avayvwpifovtal yia OAeG TIG
EKTTECTEEC TTPOCWPIVEG BIAPOPES KAI TIG AXPNCINOTTOINTEG POPOAOYIKEG CNUIES, KATA TNV €KTACN TTOU gival
mBavo 611 Ba uttdptel eTTAPKEG HEAAOVTIKO popoAoynTED E100BNUA £vavTi TOU OTTOIOU 01 aXPNOIUOTTOINTEG
QPOPOAOYIKEG {NMIEG Kal Ol TTIOTWTIKOI POPOoI UTTOPEI va xpnoiuoTroinBolv. H agia Twv avaBaAlAduevwv
POPOAOYIKWYV ATTAITACEWY EAEYXETAI O€ KABE nuepounvia IcoAoyiouoU Kal HEILVETAI KATA TNV EKTAGN TTOU
Oev avapéveTal va UTTAPEEl €TTAPKEG @opoAoynTéo €1060nuUa TTou Ba KoAUwel TNV avaBaAAduevn
@opoAoyiky atraitnon. H Etaipeia cupywneilel TG avaBaAAOPeEVEG POPOAOYIKEG OTTAITACEIG Kal TIG
avaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG AV KAl JOVO Qv UTTAPXEl £va VOPIUA €KTEAEOTO OIKaiwua va
CUPYNQIoEl TPEXOUOEG POPOAOYIKEG ATTAITHOEIG EVAVTI TPEXOUCWY POPOAOYIKWY UTTOXPEWOTEWV Kal Ol
avaBaAAOUEVEG QOPONOYIKEG ATTAITAOEIG KAl O avOBAAAOUEVEG QOPOAOYIKEG UTTOXPEWOEIS APopouV O
POpo elcodriparog ou emBaAAovTal atrd TV idia @opoAoyikh apxh.

2.16 Mapoxég OoTO TTPOCWTTIKO

o) Bpaxutmrp60eopeg rapoxég
O1 BpaxuTrpOBeTES TTAPOXES TTPOG TO TTPOCWTTIKG O€ XPMMA Kal O€ €i00G KaTaxwpouvTal wg £€000
o6Tav kaBioTavral OOUAEUUEVEG.

2.16 NMapoxég oTO TTPOOCWTTIKO

B) MpoBAéweic yia Mpoypauuara Ka@opiouévwy Mapoxwv oro NMNpoowiriko:

Ta TTpoypduuaTa YIa TTAPOXEG OTOUG £pyalopévoug 6oov agopd TNy armmolnuiwon Katd Tnv £€0do atmod
TNV UTTNPECIQ, EUTTITITOUV OTA TTPOYPAUMATA KABOPICHEVWY TTOPOXWY, CUUPwva pe 1o AAM 19 —
«[Napoyxég Epyalopévwv». O1 UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TTPOYPAUUOTA KABOPIGUEVWV TTAPOX WV
OTO TIPOOWTTIKG uTToAoyifovTal oTnv TTPOEEo@ANUEVN agia Twv PENAOVTIKWYV TTOPOXWY TIPOG TO
TIPOOWTTIKO TTOU €XOUV KATAOTEI OEOOUAEUPEVEG KATA TNV NUEPOUNVia I00AoyIopoU. O1 UTTOXPEWOEIG
auTég uttoAoyiovtal e BACN OIKOVOUIKEG KAl avOAOYIOTIKEG TTapadoxEG. To KaBapd KOOTOG TG XPHRong
mepIAapBaveral otnv Katdotaon ATToTeEAeOUATWY Kal atroTeAEiTal atrd Tnv TTapoloa agia Twv TTapoxwvV
TTou KaTéoTnoav OedOUAEupéveg, Katd Tn OIAPKEID TNG XPAONG, TOV EKTOKIOPO TNG MEANOVTIKAG
UTTOXPEWONG, TO KATOXUPWHUEVO KOOTOG TTPOUTTNPECIAG Kal TO AVOAOYIOTIKA KEPON 1 ¢nuieg. To un
KOTOXUPWHEVO KOOTOG TTpoUTrnpesiag avayvwpiletal o€ atabepry BAaon €1 TNG MEONG UTTOAEITTOUEVNG
XPNOEWG UTINPECIOG TOU TTIPOCWTIIKOU TTOU avapévetal va AdBer mmapoxég. Ma tnv mmpoegd@Anon
XPNOIUOTTOIEITAI TO ETTITOKIO TWV HOKPOTTPOBECHWY OPOAGYwYV Tou EAANVIKOU Anpogiou. Z0y@wva PE TIG
diardgeig Tou N. 2112/20 n Etaipgia karafaAAel ammolnuIOEIG OTOUG ATTOXWPOUVTEG 1] ATTOAUOUEVOUG
UTTOAAAAOUG Tou, TO &€ UWOG TWV OXETIKWY aTTOCNUIWCEWY EapTaTal aTTd Ta £TN TTPOUTTNPETiag, To UYOog
TWV ATTOdOXWV Kal TOov TPOTTO aTToudkpuvong (amméAuon 1 ouvragioddtnon). ZTnv TIEPITITWON
aroxwpnong Adyw ouvtagioddTnong, 1o UWog TnG atmolnuiwong TTou Ba TTpETTel va KaTaBAnBei sival ico
ME T0 40% Tou OXETIKOU TToo0U TTou Ba KaTaBAAAovVTaV G€ TTEPITITWAON ATTOAUCNG.
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2.17 MpofAéyseig

O1 poBAsyelg avayvwpifovtal 6tav n Etaipeia €xel Tapouca dEoUEUON (VOUIKA 1 TEKPAIPOUEVN) WG
ATTOTEAECUA €VOG YEYOVOTOG TOU TTapeABOVTOG Kal givalr mBave Om Ba UTTAPEEl EKpor TTOPWV TTOU
EVOWUATWYOUV OIKOVOUIKA OQEAN yia Tov dloKavovIouo Tng O€0UEUONG KAl TO TTOOO QUTHG PTTOPEI va
eKTIUNBEI agidmoTa. Av n mMTITWON TNG dIAXPOVIKNG A&iag TOU XPHMATOG €ival ONUAVTIKN, O TTPORAEYEIG
avayvwpiovtal g TTPoeEoPAnUéEVN BAaN, YE TNV XPMON €VOS TIPO QOPOU ETTITOKIOU TTOU AVTAVOKAG TIG
TPEXOUTEG EKTIUATEIS TNG Ayopdg yia Tnv JIOXPOVIKN afia TOu XPrAMATOG Kal yia TOug KIvOUVOUG TTOU
oxeTiCovtal pe TNV uttoxpéwaon. Otav yiveral TpoegOPANon Twv TTPORAEWEWY, N augnon TnG TTPORAEYNS
TIOU OQ@EIAETAl OTO TIEPOACHA TOU XPOVOU avayvwpiletal wg KOoTog davelopol. Or TTPoRAEYEIS
emmaveEeTdlovral oe KaBe nuepounvia loohoyiopou kai av dev gival TTAéov TTIBavé 611 Ba uTTAPEE! EKpor)
TTOPWYV TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN yia TOv BIOKAVOVIOUO TnG OEOUEUONG, O TTPOPRAEWEIS
avtidoyiCovtal. O1 TTPOPRAEWEIS  XPNOIPOTTOIOUVTAlI POVO yIid TO OKOTTO Yyia TOV OTIoio  apyIKé
onpioupyrdnkav. O1 evOeXOUEVES ATTAITAOEIG KAl Ol EVOEXOUEVEG UTTOXPEWOEIG OEV avayvwpifovTal.

2.18 Avayvwpion e06dwv
Ta €00da TrepIAauBdvouv Tnv e0Aoyn agia Twv TTWANCEWY ayabBwv Kal TTapoxnS UTTNPECIWY, Kabapd
atrd TIG EKTITWOEIG KAl TIG ETTIOTPOYES. H avayvwpion Twy e00dwv yiveTal wg €EAG:

- Mapoxn umnpeciwyv: Ta €ooda amd TapoXN UTNPEeoiwv Aoyifoviar pe Bdon 1O OTAdIO
OAOKARPWONG TNG UTTNPETIOG O€ OXEON KE TO EKTINWHPEVO TUVOAIKG KOOTOG TNG.

- 'Ecoda améd tokoug: ‘Ecoda amd tékoug avayvwpilovral 0Tav o TOkog kabioTatal 0eS0UAEUUEVOG
(e Baon TN YéBodO TTPAYUATIKOU ETTITOKIOU).

2.19 MioBwoeig

MioBwan, n otoia peTaPEPEl Ta OIKAIWUATA KAl TIS UTTOXPEWOCEIG TTOU ATTOPPEOUV aTTd TNV KUpIOThTA
€VOG TTayiou oTov MIoBWTH, BewpeiTal wg XPNUATOdOTIKA KAl AOYiCETal WG ATTOKTNAON TTayiou Kal avaAnyn
MIog uttoxpéwong. Ta XpnuUATOOIKOVOUIKA €€0da KaTayxwpouUvTtal atreuBeiag ota AmoteAéouara. Ol
XPNMATOOOTIKEG MICBWOEIG, o1 oTToieg peTaBIBdlouv otnv Etaipeia ouciaoTikd 6Aoug Toug KivOUvoug Kal
Ta 0QEAN TTOU aKOAOUBOUV TNV KUPIOTNTA TOU HICBWHEVOU GTOIXEIOU, KATOXWPEOUVTAI WG TTEPIOUCIAKA
oToixeia e Tood ioco katd Tnv £vapén TngG picBwong ue Tnv evAoyn aéia Tng pIcBwuévng 1810KTNaiag 1,
av gival xaunAdTepn, TNV TTapouca agia Twv eAAXIOTwWY PIcBwpdTwy. Ta pioBwuata emyepifovral oTa
XPNMATOOIKOVOUIKA £600a Kol 0€ Peiwon TNG aveEdPANTNG UTToXPEwanG, €T01I TTOU VA TTPOKUTITEl €vda
oToBepd TTEPIODIKG ETTITOKIO TTAVW OTO EVATTOPEVOV UTTOAOITTO TnG UTTOoXpEéwong. Ta pioBwpéva
TTEPIOUCIAKA  OTOIXEId aTTOOBEévovTal OTO OUVTOUOTEPO XPOVO METALU TNG WeENUNG CwAg Tou
TTEPIOUTIAKOU OTOIXEIOU Kal TNG dIAPKEIaG TNG MioBwong. KpIthplo yia TO XapaKTNPIoKO JIag hicBwong
WG XPNHOTOdOTIKA 1 AEITOUPYIKA, €ival N oudia TNG cuvaAAayng kal 61 0 TUTTOG TNG oUpPBacng. Av atrd
N OUh@Wvia picBwong TTPOKUTITEI 0TI 0 eKMICBWTAG dlaTnpei OUCIaoTIKA OAO Ta O@EAN Kal TOUG
KIvOUVOUG TTOU ATTOPPEOUV aTTO TNV KUPIGTNTA TOU TTEPIOUCIOKOU OToIXEioU, TOTE N pioBwaon TagvoueiTal
w¢ Aeimoupyikn picBwaon. O TTANPWPEG MICOWPATWY YIa AEITOUPYIKEG HIOBWOEIS KATOXWPEOUVTAl WG
£€€000 oTa aTToTEAéoaTA O ouOaTNPATIKA Baon Kartd Tn diIdpKeia TNG HiocBwaong.

2.20 AIaVOUR MEPICHATWYV
Ta pepiopara mou diavépovtal oToug MeTOXOUG, TTAPOUCIAZovTal WG UTTOXPEWGN TNV XPOVIKH OTIYUNA
KOTA TnVv oTroia eykpivovTal atrd Tnv Ievikr) Zuvéheuon Twv MeToOxwv.

2.21 KpaTikég eTIXOPNYNOEIS

O1 Kpartikég Emixopnynoeig avayvwpifovral atov I0oAoyIoud  apxikd wg £€000a ETTOPEVWV XPHROEWY
oétav n eiompagn Tng emyoprynong cival eVAoya efac@aliopévn kal 0 OpIAog Ba eKTTANPWOEl TIG
TPoUTToBE0EIg TTou atrautouvTal. O1 eTTIXOpNYATEIS TTOU agopolv £€0da Tou Opilou avayvwpifovTal wg
AoITTG €0000 EKPETAAAEUONG O€ OUOTNUATIKA BAcN OTIC XPACEIG TTOU avayvwpifovTal Ta avTioToixa
€€0da. Emmyopnynoeig Tmou agopolv To KOOTOG OTTOKTNONG TTEPIOUCIOKWY OToIXEiwv Tou Opilou
avayvwpifovtal wg AoITd £€00da eKPETAAAEUONG O CUCTNUATIKN BAon oUP@WVA e TNV WPEAIUN Cwn)
TOU TTEPIOUCIOKOU OTOIXEIOU.
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2.22 MakpomrpoBeopeg ATTAITAOEIG / YITOXPEWOTEIG

MakpoTrpéOeCUES ATTAITATEIG KAl UTTOXPEWOEIG, Ol OTTOIEG Eival ATOKEG I PEPOUV ETTITOKIO XAUNASTEPO
ammd Ta EKAOTOTE TPEXOVTA ETTITOKIA TNG ayopdg, sugavidovral otnv kabapn mapouca agia Toug. Ol
OIa@OPES TTPOEEOPANCNG, ATTEIKOVICOVTAlI GAV XPNUATOOIKOVOUIKG €000a / £€€0da oTa AtroTeAéouara
TNG EKAOCTOTE XPHOEWG GTNV OTTOIA TTPOKUTITOUV.

2.23 Tuvdedepéva Mépn

O1 ouvaAhayég kal Ta uttéAoima pe ouvdedepéva pépn Trapouaidlovtal EeXxwploTd oTig OIKOVOUIKEG
Kataotdoeig. Autd Ta ouvdedepéva Pépn apopouv BacIKa Toug KUPIOUG PETOXOoUG Kai T Aloiknon yiag
ETMIXEipNONG f/Kal Twv BuydaTpIKWV TNG ETAIPEIWV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWS Kal/f
Aloiknon Ye TNV €TTIXEIPNON KAl TIG EVOTTOIOUUEVEG BUYATPIKEG 1} BUYATPIKES AUTWV TWV ETAIPIWV.

2.24 Aiaxeipion ke@aAaiou

MoAimikr) Tou OpiAou eival n diatpnon I0XUPNG KEQAAQIAKNG BAONG, WOTE va UTTAPXEI EPTTIOTOCUVN €K
MEPOUG TWV ETTEVOUTWV KOl TWV TIOTWTWV KAl va UTTooTnpifeTal n PeAAovVTIK Tng avatTuén. H
dloiknon TmapakoAouBei Ta idla ke@dAaia Ta otroia Kai ekKAauBdvel ato oUvoAd Toug, ue €€aipeon Ta
OIKQIWMATA PEIOYNPIOG, WATE N OXEan Twv {Evwy (AQAIPOUNEVWY TWV KATABETEWY TNG ETAIPEIAg) e
Ta idla KeQAAaia, va dlapopPuveTal TTepiTTou ato 3 TTpog 1. Me BAan Ta OTOIXEIQ TWV ICOAOYIGUWY, N
oxéon &éva 1rpog idia kepdahaia yia TIG xpriocig 2008 kai 2007, diapopewbnke avtiotoixa o€ 0,88 kai
1,04 yia Tov Opiho kai og 0,07 kai 0,14 yia tnv Etaipeia. Ad Tig diatdgeig mepi vouyobeaiag Twv
avwvopwy etaipeiwy, K.IN. 2190/1920, emBAaAAovTal TTEPIOPIOUOI O OXEON ME Ta idla KeEPAAaIa TTOU
£Xouv w¢ €EAG:

e H amdéktnon 18iwv peToXWyY, YE £€aipeon TNV TTEPITTITWON TNG ATTOKTNONG YE OKOTTO TNV SIavoun
TOUG OToug epyalouévoug, Oev ptTopei va utrepPaivel 10 10% Tou KATABANUEVOU METOXIKOU
KeQaAaiou Kal Ogv UTTOPEI va €XEl WG ATTOTEAEOUA TNV MEIWON Twv 1I0iwV KEQAAdiwv Ot TTOCO
KOTWTEPO OTTO TO TTOCO TOU PETOXIKOU KEQAAQiou TTpocauinuévou Pe Ta aTToBeuaTikG yia Ta oTToia
n diavoun Toug atrayopeveTal ato Tov Nopo.

e g TTEPITITWON TTOU TO GUVOAO TWV 10iWV KEQOAQiIWY TNG €TAIPEING, Yivel KATWTEPO aTTd TO V2 TOU
METOXIKOU Ke@aAaiou To AloIKNTIKO ZUlBOUAIO UTTOXPEOUTAI VO CUYKAAEDEI TNV YEVIKA OUVEAEUON,
péoa oe mpoBeopia €€ unvwv amd Tnv Aén Tng Xpriong, mou Ba amogacioel Tnv AUon Tng
etaipeiag r Tnv uioBETnon dAAou péTpou.

e Otav 10 OUVOAO TWV IBiWV KEPAAQiWV TNG €TaIPEIOG, KATAOTEI KATWTEPO TOoUu 1/10 TOU PETOXIKOU
kepaAaiou kai n Mevik ZuvéAleuon dev AapPavel Ta KatdAAnAa PETpa, n eTaipeia pTTopei va AuBei
ME DIKAOTIKI aTTOQaCn WETA aTTO AiTNON OTTOIOUDATIOTE £XEI EVVOUO CUNQEPOV.

e ETnoiwg, agaipeital 1o 1/20 TOUAdYIOTOV TWV KABAPWY KEPOWYV, TTPOG OXNMUATIOUO TOU TAKTIKOU
amoBepaTikoU, TO OTIOI0 XPENOCIMOTIOIEITAI ATTOKAEIOTIKA TTPOG e€icwaon, TTPo TTdong dIavoung
MEPIOPOTOG, TOU TUXOV XPEWOTIKOU UTTOAOITTOU TOou Aoyapiaopol atroTeAéopata eig véov. O
OXNUATIOPOG TOU aTroBepaTikoU auTou KabioTatal TTPOAIPETIKOG, OTav 1o UWog Tou ¢Bdcel To 1/3
TOU PETOXIKOU KEPOAQiou.

e H kartafoAr €tnoiou pePioPATOG GTOUG PETOXOUG O€ PETPNTA, KAl 0€ TT0000TO 35% TOUAdYIOTOV
TWV KaBapwv kKepdwv, META TNV a@aipeon Tou TOKTIKOU aTTOBeuaTIKOU Kal Tou KaBapou
atmmoTEAEOUATOG ATTO TNV ETTIPETPNGCN TTEPIOUCIOKWYV OTOIXEIWY KAl UTTOXPEWCEWV aTNV eUAoyn agia
TOUG, €ival UTTOXPEWTIKA. AuTé dev €xel epapuoyr, av €101 amo@acioBei atrd Tnv evikr) Zuvéleuon
TWV METOXWV ME TTAEloWN@ia TOUAdxIoTOov 65% Tou KaTaBAnuévou METOXIKOU Ke@aAaiou. ZTnv
TEPITITWON QUTH, TO PN OlaveunBév pépIoua PEXPI TOUAGXIoTOV TToo00TOU 35% ETTi avwTépw
KaBapwv kepdwyv, euavifetal oe €10Ikd Aoyaplaoud atroBepaTikoU TTPOG KEQAAAIOTTOINGN, EVTOG
TETPAETIOG PE TNV €KBOON VEWV PETOXWV TTOU TTapadidovTal dwpedv aToug OIKAIOUXOUG PETOXOUG.
TéNog, pe TAciown@ia TouAdyiotov 70% Tou KaTaAnuévou MeTOXIKOU Ke@ahaiou, n Tevikn
2UvéAeuon Twv PETOXWYV, UTTOPEI VO atToQacifel TNV PN SIaVOWT HEPICHUOTOG.

H eTaipgia ouppop@wveTal TTARPWG WE TIG OXETIKEG DIATAEEIG TTOU ETTIBAAAOVTAI aTTO TNV VOouoBeaia o€
oxéon ue Ta idla ke@aAaia.
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3. Alaxeipion XpnHATOOIKOVOUIKOU KIvEUvou

3.1 MapdyovTeg XpnNUATOOIKOVOUIKOU KIVEUvVou

MapdyovTeg XPNHATOOIKOVOUIKOU KIVOUVOU:

a. ZuvaAAayuarikog kivbuvog: H ETaipeia dev exTiBeTal o€ onuavtiké GuVaAAayuaTiko Kivouvo.
B. Morodorikog kivouvog: H Etaipeia dev ekTiBeTal 0€ onuavTIKG TTOTOBOTIKO KivOuvo.

Y- Kivduvog rausiakwv powv Kai Kivduvog emirokiou: H Etaipgia ekTiBeTan o€ KivOuvo TAPEIAKWY
powv O oTroiog PTTopEi va TTPOEABEl aTTO evOeEXOPEVN WEANOVTIKH HPETABOAR TWV KUPAIVOUEVWV
EMTOKIWYV, Ta oTT0i0 B dla@opoTToIfooUV BETIKA A APVNTIKA TIG TOPEIOKEG EI0POEG 1 / KOl EKPOEG TTOU
OuvO£OVTal E TTEPIOUCIAKA OTOIXEIO 1} / KOl UTTOXPEWOTEIG.

6. Kivduvog Ayopdg: H Etaipeia dev €xel ouvaywel cupfoAaia yia Tnv avtioTdduion kivéuvou ayopdg,
TTOU TTPOKUTITEl amrd Tnv €kBeor) TNG O€ OIOKUPAVOEIS TWV TIJWV TwWV TPWTWV UAWV TTou
XPNOIUOTTOIET OTN TTapaywyIKA dladikaaia.

4. INHUAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPiOEIG TNG BIOIKATEWG

H ouvragn Oikovopikwy Karaotdoewyv, olyewva pe 1a AMNXM, atraitei n dievépyeia eKTIWACEWY Kal
TNV UuI0BéTnon Tapadoxwy, ol OTroieg dUvavTal va €TTNPEACOUV TA AOYIOTIKA UTTOAOITTA TWV
TTIEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY, TIG ATTATOUMEVEG YVWOTOTIOINCOEIS YIA EVOEXOUEVES
ATTAITACEIG KAl UTTOXPEWOEIG KATA TNV nuepounvia ouvtagng Twv Oikovouikwy KataoTtdoewy, Kabuwg
€TTIONG KAl Ta TTOO& TWV £€000WV Kal £E60WV TTOU avayvwpiodnkav Katd Tn dIdpKela TNG AOYIOTIKAG
xpnoewg. H xprion tng diaBéaiung TAnpo@dpnong Kai n EQAapPoyr UTTOKEIPMEVIKAG Kpiong atroteAolv
AvoTTOOTTIOOTA OTOIXEIO YyIa T OIEVEPYEIA EKTIMACEWV. Ta TTPAYUATIKA MEAAOVTIKA OTTOTEAECUATA
EVOEXETAI VA OIAPEPOUV ATTO TIG AVWTEPW EKTIMAOCEIG, EVW Ol OTTOIEG ATTOKAIOEIS duvavTal va £XOuvV
onuavtikn emimTwon €mi Twv Oikovoulkwy Kartaotdoswv. H Etaipeia Tpofaivel oe ekTINACEIS Kal
TTOPAOOXEG OXETIKA HE TNV €GEMIEN Twv HPEAAOVTIKWV yeyovoTwyv. OI onUavTIKOTEPEG EKTIUAOEIG
aAvo@EPOVTAl GTOV UTTOAOYIOUO TwV aTTOORECEWY TTAYIWY Kal ETTIXOPNYNOEWY KAl OTOV UTTOAOYIOHO
TwV avaBaAAopevwv @oépwv. O1 eKTIUACEIS Kal Ol KPIoeIg TNG dloiknong gival utrd ouveyr eTTavetETaon
pE Bdon Ta 1oTopikd dedopéva Kal TIG TIPOCOOKIES yia T JEAAOVTIKG yeEyovoTa, TTOU KpivovTal eUAOYEG
oUPewva e Ta IoxUovTa.

5. KepaAaiakn didpBpwon

H eTaipeia pepigva oUTwg WOTE N KEQAAQIAKN TNG OOMN va TNG TTAPEXEI avd TTACA OTIYUN va €ival o€
TTAPN CUPHOPPWAOTN E TOUG OPOUG TWV TTPOYPAUUATWY ETTIXOPAYNONG OTA OTTOIa £XEl EIGEADEL.

6. Ecoda
Ouihog ETaipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
MwARoE€Ig UTTNPETIWV 1.611 268 1.411 600
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7. KéoTtog NMNwARoewyv

KooTog avakTnBévTwy
OaTTaAVWY aTTd CUPHPETOXEG
ApoiIBég kal €€00a TTPOCWTTIKOU
ApoiBég kal £€00a TpiTwv
Mapoxég Tpitwyv

dbpol — TéAn

Aildgpopa £€0da
AtrooBéoeig

MpoBAéweig ekpeTdAAeuong
Emmixopnynoeig

Z0volo

8. 'E¢oda AloiknTikAg AgiToupyiag

ApoIBég kal £€60da TTPOCWTTIKOU
ApoiBég kal €60da TpiTwyY
Mapoxég Tpitwyv

dbpol — TéAn

Aildgpopa £€0da

AtrooBéoeig

MpoBA&weig

Z0volo

9. Xpnuartooikovouikd écoda / (€§oda)

XpNUATOOIKOVOUIKG ££0da:

- XpewaoTikoi TOKoI (onueiwaon 16)

- Noird TpaTtreika ££0da

ZUVOAO XPNHOATOOIKOVOMIKWYV ££63wvV
XpNUaTooIKOVOUIKA £€000a:

- MioTwTiKoi TOKOI KAl cuvaer £é60da

- ZuvaAAaypaTikég SlaQopés (€00da)
ZUVOAO XPNHOATOOIKOVOMIKWY E00dWV

Opihog Etaipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
- - (786) -
(70) (17) (39) (104)
(27) - (30) (93)
(351) - (21) (81)
(49) (57) (1) (1)
(18) - (20) (42)
(1.057) (108) - -
(3) - - -
336 - - -
(1.179) (182) (897) (321)
‘Opihog Eraipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008 31/12/2007 31/12/2008 31/12/2007
(219) (140) (196) (36)
(508) (564) (154) (271)
(164) (84) (106) (15)
(51) (30) (4) (2)
(163) (100) (100) (28)
(22) (17) (20) (12)
(13) - (10) -
(1.140) (935) (590) (364)
Opihog Eraipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008 31/12/2007 31/12/2008  31/12/2007
(1.002) (225) (127) (30)
(63) (16) - -
(1.065) (241) (127) (30)
7 135 6 133
399 198 380 182
406 333 386 315
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10. P6pog e1005AHATOG

‘Ouihog Etaipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008 31/12/2007 31/12/2008 31/12/2007

Tpéxwv eOpOg £1000MUATOG 289 (15) - -
AvaBaAAduevog popog,

(xpéwon)/ TioTwon oTa atroteAéopara 369 193 (46) (50)
Mpb6BAewn yia avéAEYKTEG XPATEIG (14) - (1) -
®o6pog Eicodnpuarog ota

atrot/Ta (Xpéwon)/TioTwon 644 178 (47) (50)

ZUpewva pe TIG d1aTAgeIg TNG EAANVIKAG QOPOAOYIKNG VOUOBETIiag, 0 GUVTEAEOTAG POPOU €I00DNATOG,
katd tnv 31 AekepyBpiou 2008 nArav 25%. O ouvteAeoTi¢ @opou Ba peiwbei oe 20% 10 2014,
peloUpEVOoGg KaTd 1% kar’ €10 apXA¢g yevouévng 1o 2010.

OA\eg o1 gTaipeieg TTOU CUPPETEXOUV OTNV evoTToinan éxouv £€dpa Kal UTTORAAAOUV @opoAoyikr) drAwan
otnv EAAGSa. H EAANVIKA @opoloyik vouoBeaia Kal o1 OXETIKEG DIATAEEIG UTTOKEIVTAI O€ EPUNVEIEG aTTO
TIG POPOAOYIKEG apxEG. O1 dnAwaoelg eOpou €1I000AUATOG KOTATIBEVTAI OTIC QOPOAOYIKEG OPXEG OE
€TACIO BAon, aAAG Ta k€PN 1] oI CnUIEG TTOU dNAWVOVTAI, YIa QOPOAOYIKOUG GKOTTOUG, TTAPAUEVOUV
TTPOCWPIVA EKKPEUEIG £EWG OTOU O POPOAOYIKEG aPXEG €CETACOUV TIG QOPOAOYIKEG ONAWOCEIS Kal Ta
BiBAia Tou @opoAoyoUpevou, aTIYUN KATd TNV oTroia 6a opIaTIKOTTOINBOUV KAl Ol OXETIKEG QOPOAOYIKES
UTTOXPEWOEIG.

O1 eTaIpEiEG TTOU GUUMETEXOUV OTNV €VOTTOINGN TTPAYHUATOTIOIOUV TTIPORAEWn yia Tuxov TTpocBeToug
POPOUG Kal ETIRAPUVOEIG TTOU EVOEXOPEVA VA TTPOKUWOUV aTTd PHEAAOVTIKOUG QOPOAOYIKOUG EAEYXOUG,
o710 BaBus TToU gival duvaTh n agIGTTIOTN EKTIUNGN TWV £V AGYW TTOOWV.

O1 poporoyikég CnuIEG, oTo BaBud TTou auTég avayvwpifovTtal atrd TIG POPOAOYIKEG apxEG, JTTopoUV va
XPNOIMOTTOINBOUV YIO TOV CUPWNQPICUO KEPOWYV TWV TTEVTE ETTOMEVWY XPAOEWY TTOU akoAouBouv Tn
XPAON TTOU apopoUV.

O1 avéAeyKTEG @OPOAOYIKA XPATEIG TWV ETAIPEIWV TTOU GUUMETEXOUV GTNV EVOTTOINGN £€XOUV WG £ENG:

Etaipeia AVEAEYKTEG XPrOEIg
KAAAIZTH ENEPTEIAKH A.E. 2005-2008

AIOAIKH KYAINAPIAZ A.E. 2002-2008

CITY ELECTRIC A.E. 2003-2008

YAPOHAEKTPIKH AXAIAZ AE. 2006-2008

R.F. ENERGY MIZOXQPIA A.E. ATé Tn oUoTACT TNG
R.F. ENERGY OMAAIEZX A.E. A6 Tn oUOTOON TNG
R.F. ENERGY KOPAKOBPAXOZ A.E. ATT6 TN oUCTAONA TNG
R.F. ENERGY AEZAMENEZX A.E. ATT6 TN oUCTACNA TNG
R.F. ENERGY NAKQMA A.E. ATT6 TN oUCTOONA TNG
R.F. ENERGY MNPAPO A.E. A6 TN oUCTAONA TNG
R.F. ENERGY TZOYKKA A.E. A6 TN oUCTOONA TNG
R.F. ENERGY ZXIZAAH A.E. ATT6 TN oUCTACNA TNG
R.F. ENERGY KAANAMAKI A.E. ATé Tn oUoTAOT TNG
R.F. ENERGY =ZEZMNOPTEZ A.E. ATé Tn oUoTACT TNG
R.F. ENERGY r'APMIMHZ A.E. ATé Tn oUoTAOT] TNG
R.F. ENERGY ZE®YPOZ A.E. A6 Tn oUOTOON TNG
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10. D6pog e100BAPATOG (OUVEXEID)

O1 avaBaAAdéuevol @6pol oTov ICOAOYIOUO £XOUV WG £EAG:

Opirog Etaipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008 31/12/2007  31/12/2008 31/12/2007
AvaBaAAbuEVOG @OPOG EVEPYNTIKOU
- METAQEPOUEVESG YOPOAOYIKEG CNnuieg 714 376 17 112
- augnan PETOXIKOU Ke@aAaiou 64 51 62 49
- Aoittd 93 11 2 2
AvaBaAAouevog @opog TTadnTIKoU
- aTTooBE0EIG TTayiwv (80) (17) (30) (17)
- Aoitté (88) (150) (88) (150)
- KPOTIKEG ETTIXOPNYNOEIG (86) (4) - -
- ddeieg AsiTroupyiag (1.345) (995) - -
>Uvoho avaBaAlouevou @opou (728) (728) (37) (4)

ATIO Ta avwTépw TT00d, Eupwd 64 avaBaAAduevng @opoAoyIKAG aTraiTnong a@opouv @Opo CUYKEVTPWONG

KepaAaiou kal éxouv kataxwpnBei atr’ eubeiag oTa idla ke@aAaia.

AkoAouBEei cupPWVia TOU OVOUACTIKOU PE TOV TTPAYHOTIKO GUVTEAEOTA:

Ouihog Etaipeia
11- 2/8/2006- 1/1- 2/8/2006-
31/12/2008 31/12/2007  31/12/2008 31/12/2007

Képdog/(Cnuia) TTpo popwv (1.342) (718) 183 200
®bpog TToU avTIOTOIXEI OTOV OVOUOOTIKO
POPOAOYIKO GUVTEAEDTH (25%) 336 180 (46) (50)
Movipeg dlagpopég - - - -
Meiwon QOPOAOYIKWY CUVTEAECTWV 322 - - -
MpESBAewnN yia avEAEYKTEG XPATEIG (14) - (1) -
Noitra - (2) - -

644 178 (47) (50)
MpayuaTiKOG OPOAOYIKOG CUVTEAEDTHG 48% 25% 26% 25%

11. NeAdreg kai Aoirég ATraITAOEIG
Ouihog Etaipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008  31/12/2007 31/12/2008  31/12/2007

MeAdreg 312 44 - _
MeTayxpovoAoynuEVEG ETTITAYEG - 9 - -
EAANVIKS BNpooio — XpewaoTIKOG PIA 759 617 53 157
EAANVIKG ONuOaCIo aTTAITACEIG ETTIX/TEWV 7.335 - - -
MeTaBaTikoi Aoyapiacouoi evepynTikou 1.412 36 1.886 -
2UvOeDEPEVEG ETTIXEIPNOEIG (ONueiwaon 19) - - 4.697 666
Noirré 217 262 28 39
Zuvolo 10.035 968 6.664 862

O1 peTaparTikoi Aoyapiacuoi evepynTIKoU agopouv TTapacxedeioes utrnpeaieg yia 1o £€7o¢ 2008 TTOU Ba
TIJoAoynBouv oT1o £1o¢ 2009 yia TIG BuyaTtpikég eTaipeieg mood € 887, 10 Tmood € 960 agopd
TIPOKATAROAEG eVOIKiwY Kal TO UTTOAEITTOUEVO TT00O € 39 agopd TTpoRALwelg TOKwV. O1 AoyioTIKEG agieg
TWV TTEAATWV KAl TWV AOITTWV OTTAITHOEWV SeV dIAPEPOUV OUCIWOWG aTTd TIG EUAOYEG agieg Toug. Aev
UTTAPXOUV OTTAITAOEIG Ol OTTOIEG VA €XOUV KATAOTE ANEITTPOOETES KAl aTTAITNTEG.
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12. Evowpata ayla TTEPIOUCIOKA OTOIXEIa

"ETrimrAa Kai Akiv/oeig
Kripia kai Aoirég utroé
TEXVIKA £épya e§orAIoNOG eKTéAeon ZUvoAo
ETAIPEIA
31/12/2007
Atia kTiong 4 71 323 398
T WPEUPEVES ATTOORETEIG - (12) - (12)
Avatréofeortn adia 31/12/2007 4 59 323 386
1/1- 31/12/2008
MpooBnkeg 1 12 - 13
MwAnoeig / Metagpopég - - (323) (323)
AtrooBéocig Trepiddou (1) (20) - (21)
31/12/2008
Agia kTRONg 5 83 - 88
2 WPEUNEVEG ATTOORETEIG (1) (32) - (33)
AvatmréofeoTtn agia 31/12/08 4 51 - 55

32



R.F. ENERGY A.E

InHeIwoelg €i TWV OIKOVOMIKWYV KaTaoTdoewv Tng 31 Aekepppiou 2008

(Mood og xIMGdeg Eupw, EKTOG GV ava@EpPETal SIOPOPETIKA)

12. Evowpata Aayla TTEPIOUCIAKA OToIXEia (OUVEXEIX)

OMIAOZ

31/12/2007

Atia kTAONGg

> WPEUPEVEG ATTOORECEIG
AvamréofeoTtn adia 31/12/07

1/1- 31/12/2008
MpooBnkeg
AtrooBéacig epIddou

31/12/2008

Agia kTAoNg

2 WPEUNEVEG ATTOCREDEIG
AvamréofeoTtn agia 31/12/08

MnxavAuara-
Eykaraotdoeig-
Kripia kai Mortrég ‘EmimrAa Kai
TEXVIKA MnxavoAoyikég MeTagopikd Aoitrédg AKIvnTOTTOINOEIG
épya ESomrAiopég Méoa ggomAiouodg uTro ekTéAeon Z0voAo
1.703 1.239 2 77 15.751 18.772
(122) (163) (2) (16) - (303)
1.581 1.076 - 61 15.751 18.469
1.772 17.275 - 17 (496) 18.568
(130) (898) - (22) - (1.050)
3.475 18.514 2 94 15.255 37.340
(252) (1.061) (2) (38) - (1.353)
3.223 17.453 - 56 15.255 35.987

Emi Twv TTayiwv TEpIouaiakwy aToixeiwy TnG eTaipeiag dev ugioTavtal eutrpdyuara Baon f dAAou gidoug deopeloelg.
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13. ZuppeTOoXEG O€ BUYATPIKEG KOI OUYYEVEIG ETTIXEIPNOTEIG

To UTTOAOITTO TWV CUPPETOXWV avaAUeTal we €EAG:

OuyaTPIKES 31/12/2008 31/12/2007
KAAAIZTH ENEPTEIAKH A.E. 6.370 6.370
AIOAIKH KYAINAPIAZ A.E. 5.049 999
YAPOHAEKTPIKH AXAIAZ A.E. 4.817 -
CITY ELECTRIC A.E. 170 170
R.F. ENERGY MIZOXQPIA A.E. 51 -
R.F. ENERGY OMAAIEZ A.E. 50 -
R.F. ENERGY KOPAKOBPAXOX A.E. 51 -
R.F. ENERGY AE=AMENEZ A.E. 50 -
R.F. ENERGY AAKQMA A.E. 51 -
R.F. ENERGY IMNMPAPO A.E. 50 -
R.F. ENERGY ZXIZAAH A.E. 51 -
R.F. ENERGY KAANAMAKI A.E. 50 -
R.F. ENERGY TXOYKKA A.E. 50 -
R.F. ENERGY =EZMNOPTEZX A.E. 50 -
R.F. ENERGY r'APMIMHZ A.E. 60 -
R.F. ENERGY ZE®YPOZ A.E. 60 -
17.030 7.539
ZUYYEVEIQ:
YAPOHAEKTPIKH AXAIAZ A.E. - 1.482

Eviég tou 2008 n RF idpuoe Owdeka véeg OuyaTpikéG ETAIPEiEG O OTTOiEG TIPOKEITAI VA
OpaaTnpioTroinBouv aTov KAGDO TTapaywyns NAEKTPIKAG evépyelag ammd avavewalues mnyég. Or duo
atd autég gival 100% BuyaTpIkEG VW OTIG UTTOAOITTEG GUUMETEXE E TTOGOOTO 84% (onueiwon 1).

H etaipeia péxpr 1o TéAog Tou 2007 Karteixe 1o 32,75% Tn¢ eTaipeiac YAPOHAEKTPIKH AXAIAL AE..
211G apxég Tou 2008 atréKTnoE TO UTTOAEITTOUEVO 67,25% TT0000TO TNG £v Adyw eTalpeiag (onueiwon 1).
AGYyw TOU YyeYovOTOG OTI AUTEG €ival Ol TIPWTEG EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIG TTOU OUVTAOTEI
etaipeia n Buyatpikh autr) evotroiidnke TAApwS wg edv ATav Buyatpikn kai N RF kateixe 1o 100% Twv
peToxwyv TG atd Tnv 1 lavouapiou 2007, yia oKOTToUG OUYKPICIUOTNTAG, £VW, N dIaPopd YETALU TOU
TIUAMATOG TTOU KATABARBNKE Kal TNG Kabapng agiag Twv TTEPIOUTIAKWY OTOIXEIWV TNG BuyaTtpikng € 4
€KAT. AOYIOTKOTTOINONKE WG uTTEpagia Kal Ogv ETTIPNEPIOTNKE OTA ETTIPEPOUG TTEPIOUTIAKA OTOIXEIO TNG
eCayopaldopevng etmixeipnong. H emidpaon Tou avwTtépw XeIPIoPoU oTa atroTeAéouaTa Tou Opilou dev
gival onuavTikA.

14. Tapelakd S1a0éc1pa Kal TOMEIOKA 1I003Uvapa

Ouihog Etaipeia
31/12/2008 31/12/2007 31/12/2008 31/12/2007
Tapeio 8 7 3 5
KataBéoeig dwewg Kai TTpobeapiag 22.742 7.912 21.368 6.770
Zygvolo 22.750 7.919 21.371 6.775

Ta di0Béoipa avrirpoowTrelouv PETPNTA oTa Tapcia TG Etaipeiag kal TpammelikéC KaTaBEoEIg
d1abéoiyeg o€ TTpwTN ¢ATNON.

Tpatmedikég kaTabéaelig twoug Eupw 1.037 kard tnv 31 AekeuPpiou 2008 cixav evexuplaoBei amo
TPaTECIKG idpupa EvavTl PEAAOVTIKWY aATTOTTANPWHWY An@Béviwy daveiwv. H avwtépw Oféopeuon
apbnke evrdg Tou lavouapiou 2009.
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15. MeTox1k6 kKe@dAaio (OAa Ta TTOGd OTNn oNUEiwoN auTh avagépovtal o€ Eupw)

To petoxikd kepdAaio Tng RF tnv 31/12/07 avepxdtav oto mood Twv € 15.000.000. Me tnv amo
20/5/2008 amoégaon TG ‘Ektaktng TevikAg ZuvéAEuang Tng E€TAIPEIOG TTPAYUATOTIOINONKE OTIG
30/05/2008 auénon Twv 10iwv KepaAaiwv katd € 6.000.000, pe avénon kard € 3.000.000 Tou
METOXIKOU Ke@aAaiou TNG evwy To TTood Twv € 3.000.000 AoyioTIKOTTOINBNKE WG «dla@opd atrd TNV
€KO0ON METOXWV UTTEP TO APTIO». 2Tn CUuvéxela, e tnv ammd 02/10/2008 amdégacn g EKTAKTNG
evikAg Zuvéleuaong Tng eTaipeiag oAokAnpwBnke oTig 13/10/2008 aténon Twv 18iwv Ke@aAaiwv Katd €
21.000.000, pe augnon karda € 3.000.000 Tou peToxikoU Ke@aAaiou TnNG evw 1o TTooO Twv € 18.000.000
AoyioTIKoTToIRONKE W¢ «dla@opd atmd Tnv €kdoon PETOXWYV UTTEP TO ApTio». O1 TTapaTmdvw AugAoEIg
KaAU@ONnKav €& oAokAfipou atrd Toug uPIoTAPEVoUg PETOXOUG. Q¢ ek TouTou, TNV 31 Aekeufpiou 2008,
TO METOXIKO KeEPAAaio Tng eTaipeia avApyxeto o€ Eupw 21.000.000 diaipolpevo oe 21.000.000
OVOUAOTIKEG JETOXEG, OVOMAOTIKAG agiag Eupw 1 (Eupw éva) ekdoTn.

16. Adveia
Opirog Eraipeia

31/12/2008 31/12/2007 31/12/2008 31/12/2007
MakpoTrpéBecpuo ddveio 477 - - -

MakpoTTpOBEGUES UTTOXPEWTEIG
TTANPWTEEG EVTOG TNG ETTOUEVNG XPAONG 123 - - -
600 - - -
BpaxutrpdBeoua daveia 24.468 13.090 2.030 2.002

O Ouihog £xel ouvawel didgopa BpaxutrpdBeopa ddveia e KUPAIVOUEVO ETTITOKIO TO OTTOIO EVTOG TNG
xpnong mou éAnge Tnv 31 Aekepppiou 2008 Kupdvenke petatu 2,70% kai 7,00%. H RF éxer eyyun®ei
ddvela BuyaTpIKWV Tng OUVOAIKOU uTroAoittou € 22.438, katd Tnv 31 AekeuBpiou 2008. To
MakpoTrpdBeapo ddvelo Ba atroTTAnpwveTal aTadiakd pExpl 1o 2014.

O1 XpewoTikoi TOKOI €TTi OAWV Twv avwTépw Odaveiwv aviABav yia Tn xprion mTou €Ange Tnv 31
AekepBpiou 2008 kai 2007 o€ € 1.002 kai € 225, avtioToixa.

O1 ouvoAikég atroAnyelg daveiwv eviog Tou 2008 aviABav oe € 15.995 (2007: € 12.787). H euhoyn
agia Twv avwTépw daveiwv TTPoaeyyilel TNV OVOUACTIKA TOUG agia.

17. NMpounBeuTéG KAl AOITTEG UTTOXPEWOEIG

Opirog Etaipeia

31/12/2008 31/12/2007  31/12/2008 31/12/2007
2UvOeDEPEVEG ETTIXEIPNOEIG (ONueiwaon 19) - - 734 7
MpounBeuTtég 598 1.047 10 -
Aedouleupéva £€oda 220 65 100 -
EmmTayég TTANpwTEES 135 47 - -
Noirré 388 40 121 34
Zygvolo 1.341 1.199 965 41

18. Kivduvog emiTokiwv

H etaipeia £xel Toko@opa TTEPIOUTIOKA oToIxEia Uyoug € 21.135 (o duihog € 22.514) tTou eTTevdUoOVvTal
o€ ouvOeTIKEG TTPOBeoUIaKEG KaTaBéoelg o€ yiév (JPY) pe TTpooup@wvnuévn I00TIIA, TTOU TTPOKUTITEI
atmd KUPAIVOPEVO ETITOKIO O€ €Upw atmd Tnv O1aTpaTTediky ayopd Kal CUVETTWG Ta £000a Kail Ol
AEITOUPYIKEG TAUEIOKEG POEG eTTNPEAlOVTAl OTTO TNV METABOAR TWV ETTITOKIWV.
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18. Kivduvog emiTokiwv (ouvéxeia)

21ig 31 AekeuPpiou 2008 T1a petd amod @oOpoug kEPON Kal n kabBapry Béon Tng etaipeiag Ba eixav
Olapop@woei katd € 79 (€ 85 yia Tov OUIA0) XauNnASTEPO / UWPNAGTEPQ, AV Ta ETTITOKIA TNG O EUPW
nrav katd 50 povadeg Baong xaunAdtepa / uwnAdTEPQ, PE TIG AOITTEG PETABANTEG va TTAPAUEVOUV
oTaBepEq.

O «kivOuvog Twv EemiTOKiwY TTPOKUTITEl aTTd PBpaxuttpdBeauo Tpatedikd OAVEIOUO Of €UPW ME
Kupaivopevo emtokio. H etaipeia avaAlel Tnv €kBeon TNG oTnv PETAROAA Twv ETTITOKIWV 0€ OuveXH
Baon AapBavovtag utréywn TNV duvaTOTATA AVOXPNHOTOBATNONG PE BIOPOPETIKOUG OPOUG Kal TPOTTOUG
KaBWG Kal TNV avavéwaon TwV UQICTAUEVWYV XOPNYHOEWV.

>1ig 31 AekeyfBpiou 2008 1o petd amd @Opoug kEPON Kal n kabapr Béon Tng eTaipeiog Ba eixav
Slapop@wBei katd € 7 (€ 91 yia Tov OpIAo) xaunAdTepa / uwnAdTEPA, AV TA ETITOKIA TNG OE EUPW ATAV
katd 50 povadeg Baong XapnAoTepa / uPnASTEPQ, PE TIG AOITTEG JETABANTEG VO TTOPAUEVOUV OTABEPEG.
Autd Ba ouvéBaive Kupiwg AGyw Tou uywnAdTEPOU / XAPNAOGTEPOU XPNUATOOIKOVOUIKOU KOGTOUG Via
TPATTECIKO DAVEIOUO PE KUPAIVOUEVO ETTITOKIO O€ EUPW.

Kivduvog emmiToKiwv

+50 bps -50 bps
Képdn mpo @épwv Képdn mpo ¢épwv
‘Ouihog Etaipgia Ouihog Eraipgia
XpPNMATOOIKOVOMIKA
TEPIOUCIAKA OTOIXEIO
Tapeiakd diabéoipya 113 106 (113) (106)
Emidpaon mpo @bpou 113 106 (113) (106)
dbpog e1c0drparTog 25% (28) (27) 28 27
KaBapn emidpaon 85 79 (85) (79)
XPNMOATOOIKOVOMIKEG
UTTOXPEWOTEIG
Aaveia (122) (10) 122 10
Eidpaon mpo @dpou (10) 10
®o6pog eil00dApaTog 25% 31 3 (31) (3)
KaBapn emidpaon (91) (7) 91 7
ZuvoAikn kaBapn eidpaon (6) 72 6 (72)
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19. ZuvaAAayég pe ouvdedepéva pépn

H Etaipeia ayopddel ayaBda kail AauBAavel UTTNPeaieg aTTO cuvBePEVa PEPN, EVW ETTITTAEOV TTOPEXEI UTTNPECIEG O€
autd. Ta ouvdepéva pépn agopouv ETaipeieg TTou €xouv Koivo 1I010KTNOIOKO KOBEOTWGS Kal/f) Aloiknon pe Tnv
Etaipeia ka1 ouyyeveig pye autrv Etaipeieg. Zuvdepéva pépn emmiong eival Ta ateAéxn Tng Aloiknong Kabwg Kai
Ta PEAN Tou A.Z. ZTOV TTAPOKATW TTivaka avaAUovTal T UTTOAOITTA TWV ATTAITIIOEWY KAl UTTOXPEWOEWVY TNG

€TAIPEIOG PE TO OUVOEDEPEVA PEPN OTTWG aUTA opifovTal atTo To AAI 24.

OuyaTtpikég:

AmTaiTRoeIg amo:

KAAAIZTH ENEPIEIAKH A.E.
AIOAIKH KYAINAPIAY AE.
CITY ELECTRIC A.E.
YAPOHAEKTPIKH AXAIAZ A.E.
R.F. ENERGY MIZOXQPIA A.E.
R.F. ENERGY OMAAIEZ A.E.

R.F. ENERGY KOPAKOBPAXOX A.E.

R.F. ENERGY AEZAMENEZ A.E.
R.F. ENERGY NAKQMA A.E.
R.F. ENERGY NMPAPO A.E.

R.F. ENERGY ZXIZAAH A.E.
R.F. ENERGY KAANAMAKI A.E.
R.F. ENERGY TXOYKKA AE.
R.F. ENERGY =ZEXMNOPTEZ A.E.
R.F. ENERGY 'APMIHZ A.E.
R.F. ENERGY ZE®YPOZ A.E.
20voAo

Yroxpewoelg Tpog:

F.G. EUROPE A.E.

R.F. ENERGY MIZOXQPIA A.E.
R.F. ENERGY OMAAIEX A.E.

R.F. ENERGY KOPAKOBPAXOZ A.E.

R.F. ENERGY AEZAMENEZX A.E.
R.F. ENERGY NAKQMA A.E.
R.F. ENERGY MNMPAPO AE.

R.F. ENERGY ZXIZAAH A.E.
R.F. ENERGY KAANAMAKI A.E.
R.F. ENERGY TXOYKKA AE.
R.F. ENERGY =EZINOPTEZX A.E.
20voAo

ATTaITAOEIC ATTO:
SAIMNEPONIKA A.E.
2UvoAo

‘Ecoda:
AloiknTIKA UTTOOTAPIEN
Z0volo
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31/12/2008

31/12/2007

3.087
1.178
10
179
15
15
15
15
15
15
14
14
15
16
40
54

648
18

4.697

31/12/2008

31/12/2007

229
50
51
50
51
50
51
50
51
50
51

734

16

16

11-
31/12/2008

11-
31/12/2007

1.411

1.411
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19. ZuvaAAayég pe ouvdedepéva pépn (OuvEXeia)

‘E€o0ba:

Evoikia
20voAo

MéAn AioiknTtikoU ZuufBouliou
Kai 21eAéxn Aloiknong:

Atraitiioelg atro dieuBUVTIKG OTEAEXN
Kal WEAN TNG dloiknong
Zygvolo

Mé£An AioiknTtikoU Zuufouliou
Kai 21eAéxn Aloiknong:

ApoiBég — Noitrég Mapoxég:
Apoiég AloiknTikoU ZuuBouliou
Zygvolo

(96)
(96)
Opirog Etaipeia
31/12/2008 31/12/2007  31/12/2008  31/12/2007
24 24
24 24
Opirog Etaipeia
11- 2/8/2006- 11- 2/8/2006-
31/12/2008 31/12/2007  31/12/2008  31/12/2007
(100) (100)
(100) (100)

20. F'eyovoTa PETA TNV NUEPOMNVia Tou IcoAoyiouoU

Agv uttdpyxouv GAAa onuavtikd yeyovota petayevéatepa Tng 31ng AekeuBpiou 2008 Ta otroia Ba
ETTPETTE f} VO KOIVOTTOINBOoUV 1 va dIa@opoTToifoouV Ta KOVOUAIQ TWV ONHOCIEUMEVWY OIKOVOUIKWYV

KOTOOTACEWV.
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